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CHARTERED 1822 


| Harris, Forses & Co. 
THE FARMERS’ LOAN & TRUS) HARVEY FISK & SONS Pine Street, Corner Willlam 





Members New York Stock Erchange NEW YORK 
CO M PANY 120 B q N Y k 107 Old Bread Street, Londen, E. GC 2 
roadway ew Yor 
16, 18, 20 end 22 Willlem Street —— ne 
476 Fitth A , at 410t Street —---- 
trite | women, 08 oe — HARRIS TRUST & savinas BANR 
NEW YORK Correspondents: NEIDECKER & CO.,LTD., aan 





Act as fiscal agents for municli- 


9-13 King William St., lities and corporations and 


MANAGEMENT OF ESTATES Leaden, &.C. 4, England. cal calveut call aukies ae 
CARE OF SECURITIES + «onan ma gpa BONDS FOR INVESTMENT 
@OMESTIC AND FOREIGN BANKING Paris, France. List on Application 





Oable Address SABA. NEW YORK 





FOREIGN EXCHANGE 
LETTERS OF CREDIT 


WHITE, WELD & CO. 


























| 
} 
COMMERCIAL LETTERS | , 
ACCEPTANCES aNNe NBO Underwrite and distribute 
THE investment issues. Act as 
MECHANICS AND METALS fiscal agents for domestic 
<ONDON PARIS | NATIONAL B K ” foreign corporations. 
saci taiteadh Satine tiie OF THE CITY OF NEW YORK} BosTON NEWYORK CHICAGD 
and New York Clearing House Cable Address ‘‘Whiteweld” 
— Capital, Serplus, Profits - $26,000,000 7 
- Rates sere Deposits Dec. 31, 1925 . . $332,000,000 
John L. Williams & Sons 
RS Foretgn™ Exchange Trust Service EDWARD B. SMITH &CO. 
BANKE Bond Department 
RICHMOND, VA. Investment Securities 
G A R wth E i. D PHILADELPHIA NEW YORK 
NATIONAL BANK 
23rd STREET, where 
FIFTH AVENUE 
Crosses Broadway The New York —-- 
Caplin, = $1,000,000 Sarpls, = $1,000,001 j 
A Bank for the Builders of Businest Trust Company The Chase National Bank 
of the City of New York 
U. Ss. 57 BROADWAY 
, ° Ca mE ; . §$20,000,000.00 
GOV E R N fel ENT Capital, Surplus & +e and Profits : ° 27,178,043.06 
QBLIGATIONS Undivid P ' Deposits (Dec. 31, 1925)  . 664,608,785.07 
Wholesaiers to Banks and Brokers ndivi ed rofits ALBERT H. WIGGIN 
Chairman of the Board and President 
CF Cuitps & Co. eee, DIRECTORS 
me Henry W. Cannon Gerhard M. Dahl 
Mey Eade br on aver || teen 
peciaiizin ust in oO 
Government Bonds 100 Broadwa Senses Ne hh ey all Endtcows 
New Yort-Chicago - Pittsburgh - Clevelang y Daniel ©. Jaeklin Henry Olleshetmer 
ae ecg Mee? SRL Otic 
Lestage Cust Ce, Sa 57th St. & Fifth A Edward R. Tinker Aifred P. Sloan, Jr 
+ Detroit - Gan . 1 ve, Edward T. Nichols Elisha Walker 
Newcomb Carlton Malcolm G. Chace 
“CHARTER NO. 1” . Semne Vv h. Teewer «ober L,, Clarbecn 
. 40th St. & Madison Ave. Carl J. Schmidlapp Amos L. Beaty } 
B . N — We Invites Accounts 
FIRST NATION K Member Feceral R Ss d | Banks, Bankers, nine, Firms or Indt- 
ember Feceral Reserve System an ¥ 
PHILADELPHIA N. Y. Clearing House Association iy At ey whe ate 
plate making changes or opening new accounts. 





LIVINGSTON E. JONES. President Forsien amp Trust Deraeruent Faotusries 
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P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


@REXEL & OO., PHILADELPHIA 
6th and Chestnut Streets 


ORGAN GRENFELL & 0O., LONDOR 


No. 22 Old Broad Street 


SOBGAN, HARJES & OO., 
14 Place Vendome 











PARIS 





Securities bought 200 sold op Commission. 
Foreign Exchange. Commercia Oredite. 
Cable Transfers. 


veealar Letters for Travelers. svailabie ip all 
parte of the world 





‘BROWN BROTHERS & CO, 


Established 1818 
PEILADELPHIA NEW YORK Boston 


ALEX. BROWN & SONS, Baltimore 
Investment Securities 
Foreign Exchange 
Commercial Credits 


Travelers’ Credits 





BROWN, SHIPLEY & CO. 
oNDON 





+). Suffern Tailer James G. Wallace 


TAILER &@ 


622 Fifth Ave., New York 


investment Securities 
wa 


Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 








Deposits Received Subject to Draft 
Interest Allowed on Deposits 
Securities Bought and Sold on Commission 





Foreign Exchange, Letters of Credit 





WEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
SMBBERS N. Y. STOCK EXOHANGE 


@zecute orders for purchase and sale 
of Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


issue Commercial and Travelers’ Credits 
available in all parts of the world. 





John Munroe & Co. 
\§0 BROADWAY NEW YORE 
Letters of Credit for Travelers 


Deposit Accounts 


Gammercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., 
FAU 


“‘Snbestment Wouses anb aJtawers ef Foreign Exchange 
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Maitland,Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agente of Corporations and negotiate and 
tasue Loans 


Bille ef Exchange, Telegraphic Trensfers, 
Letters ef Oredit 


op 
National Provincial Bank, Limited, London 


Mesers. Mallet Freres & Cie, Paris, 
and 
Principa! Places in Mexice. 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPIAENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


4 PINE STREET NEW YORE 














Lawrence Turnure & Co. 
64-66 Wal! Street 
New York 


investment securities beught and seid ep cem. 
mission. Travelers’ credits, available threugh- 
eut the United States, Cuba, Puerte Rice, Mexice 
Central America and Spain. Make cellectiens 
ip and tesue Grafts and cable transfers en abeve 
eeuntrics 


London Bankers: Midland Bank, Ltd. 
Paris Bankers: Banque de Paris ot des Pays- 
Bas, Heine & Cle. 


AUGUST BELMONT & CO. 


45 CEDAR STREET, NEW YORK 


ISSUE LETTERS OF CREDIT 
for Travelers 


Available in all parts of the world. 


Draw Bilis of Exchange and make 
Cable Transfers. 


Exesute orders for the purchase and sale of 
Bonds and Stocks in all markets 








GRAHAM, PARSONS & Co, 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 
MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
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KIDDER, PEABODY & CO. 


Founded in 1865 


BOSTON NEW YORK 
PROVIDENCE, R. I. 


Government Bonds 
Investment Securities 
Foreign Exchange 
Letters of Credit 


Correspondents o 


BARING BROTHERS & CO., Ltd. 
LONDON 





J. & W. Seligman & Co 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


120 Broadway 
NEW YORK 


LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 





LAZARD BROTHERS & CoO., Ltd., 
London, 11 Lombard ‘Street’ 





Lazard Brothers & Co. (E ‘ 
Lazard Brothers & a ‘ 1 ~ gy henna 


Lazard Freres & a 





Foreign Exchange 
Securities Bought and Sold on,Commission 
Letters of Credit 





Redmond & Co.. 


New York Philadelphis 
Pittsburgh 


Baltimore Washingtcu 


Investment Securities 


Members 
New York, Philadelphia and 
Pittsburgh Stock Exchanges 


a, 


HUTH & CO. 
80 Pine Street New York 


Dollar & Sterling Commerela! Letters 
of Credit 


financing Importations of 


Prodco: 





ESTABLISHED VALUE | 


' 





Foreign Corresponden?: The British, | 
Foreign and Colonial Corp., Ltd. 


Foreign Exchange 


Correspondente of 
FREDK HUTH & CO., London 
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Les, Higginson & Co: 


Investment Bankers 
Boston 
New York Chicago 





Higginson & Co. 
80, Lombard St. 
London, E. C. 





Snvestinent and Financia! ®Pouses 


aves 








Goldman, Sachs & Co. 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 


oe 


Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 





Hornblower & Weeks 


42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markete 


Boston New York Chicago 
Detroit Cleveland Providence 
Portland, Me. 


Established 1888 








GREEN, ELLIS & ANDERSON 


INVESTMENTS 


100 Broadway. New York 
Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA 
Cemmonwealth Bidg. Mivere Bank Bidg 


PHILADELPHIA, PA 
Packard Bidg. 














Parsry Bros. & Co. 
BANKERS 


MEMBERS PHHADELPHIA BTOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 











THAYER, BAKER & CO. 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


INVESTMENT BANKERS 











Members Phiiadeipme Stock Excnange 








RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
@® BROADWAY NEW YORK 





MITCHELL, HUTCHINS & CO 


Incorporeted 


Ilinolse Merohants Bank Buliding 
CHICAGO 


Correspondents 


KIDDER, PEABODY & CO. 


SOSTOR Sew YORK 





Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 











H. T HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





HMaRPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 


PHILADELPHIA 


Scranton 











wes 


WMILLETT, ROE & Go 


\NVESTMENT SECURIT (i= 


MEMBERS 
KEW TORK STOCK EXCHANG? 


52 WILLIAM ST. NEW YORK 








Bonds 
Short Term Notee 
Acceptances 


Main Office: National City Bank Building 
Uptown Office: 42nd St. at Madison Ape. 


Offices in More Than 50 Cities, 





COLVIN & CO: 


104 S. La Salle St., 14 Wall St., 
CHICAGO NEW YORK 


Investment Securities 
Foreign Exchange 
Commodities 


[ew York Stock Erchange 

Members{ Chicago Stock Exchange 
Chicago Board of Trade 

New York Coffee Exchange 











ROBINSON & Co. 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
Park Place Office, 1 Park Place 
NEW YORK 


Members New York Stock Exchange 























ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 











Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1875 


Investment Securities 


NEW YORK 


PHILADELPHIA 
15 Broad Street 


1422 Walnut Street 
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We invite inquiry re- 
garding faciities and 
securities of the Associated 
Gas and Eectric System. 


Founded in 1852 


Properties in 11 Eastern 
States serving 325 000 con- 
sumers in we .-estab ished 
pub ic uti ity territories with 


2,000,000 population. 





Associated Gas and 
Electric Company 





Incorporated in 1906 
Paid up Capital and Surplus 
$30,000 ,.000 
61 Broadway New York 


3ndestment and Financial Bouses 








———— 





| 
W E extend the 
facilities of our 
organization to those 
desiring information or 
reports on companies 
with which we are iden- 
tified. , 








ELECTRIC BOND AND 
SHARE COMPANY 


(Incorporated in 1905) 


Paid-up Capital and Surplus 
$75,000,000 


71 Broadway New York 














Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 


High Grade Industrial and 
Public Utility Preferred Stocks 


AMKRaLC, 


Established 1865 
6 Nassau St., N. Y. Tel. 2786 Rector 
Members of N. Y. Stock Exchange 





WIONICIPAL AND RAILROA: 


BONDS 


For Conservative Investment 


R. L. Day & Co 











Merrill, Lynch & Co. 


Investment Securities 





New York Stock Exchange 
Members}Chicago Stock Exchange 
Cleveland Stock Exchange 
Jetrott Stock Exchange 
Branch Offices 1n Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
} Uptown Office—11 East 43rd St 





35 Congress St., Boston 


New York Correspondent 
REMICK, HODGES & (¢ 0 





PARKINSON & BURF 


Members of the New York and 
Boston Stock Exchanges 








Wholesale and retail offerings 
for all markets 


Complete issues or blocks 
of outstanding issues 


Inquiries from out of town banks and 
dealers solicited 


ROGER B. WiLLIAMS,JR.€ @ 


6? WALL STREET NEW YORK CITY 





63 State Street BOSTOr® 














| GODDARD & Co. 


UNION TRUST BUILDING 











LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


asi SO. LA SALLE ST., 


CHICAGO 


PITTSBURGH 


Cw 
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CHASE & COMPANY 


BONDS 
19 CONGRESS ST., BOSTON 


Members Bosten and Baitimere 
Stock Exchanges 





ORIGINATORS 
UNDERWRITERS 
DISTRIBUTORS 
OF 
INVESTMENT ISSUES 


Henry re Lindsley 


oO. 
Incorporated 
111 Broadway New Yor’ 
Telephone Rector 2320 











St. Louis New York Chicago 
New Orleans 


Boston 


2 


Cincinnati 








met oO” en peor coe = 


(HANDLER & (SOMPANY 


INCORPORATED 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphts 








Originators and 
Distributors of 








Investment 








Roosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 








Securities 








| - ——- —~———-———_ 
INVESTMENT SECURITIES 





De RIDDER, MASON & MINTON 
TELEPHONE: HANOVER Og 


24 BRoapb STREF! 





NEW YORK 
| 























SIMON BORG & CO. 


fembers of New York Stock Exchange 
Ne. 52 Cedar Street New York 


HIGH-GRADE 











INVESTMENT SECURITIES 








WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


81 Pine Street New York 
Union Trust Bldg. Pittsburgh 
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Banque Nationale de Credit 


Capital (entirely 


ee Uilcancecans frs. 250,000,000 
ae frs. 102,760,000 
Deposits____.____.-_ frs. 2,607,751,000 

Head Office 
PARIS 


512 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


NEW SOUTH WALES 


(BSTABLISHED 1817.) 
Paid-up Capital____._._-..._.._.. $30,000,000 
NS ee 20,750,000 
Reserve Liability of Proprietors_. 30,000,000 





Aggregate Assets 30th Sept. 1924 _$370,242,892 
OSCAR LINES, General Manager 


403 BRANCHES and AGENCIES In the 
Australian States, New Zealand, Fiji, Papua (New 
Guinea). and London. The Bank transacts 
every description of Australasian Banking Busi 
Bess. Woo! and other Produce Credits arranged 


Head Office, London Office, 
GEORGE STREET, 39, THREADNEEDLE 
SYDNEY. STREET, E.C, 2. 











Suternational 
Banking ZDorporation 


'@RVHED BY THE NATIONAL CITY BANK OF NEW YORE, 


60 WALL STREET, NEW YORK 
San Francisco LonDON 


sapital and Surplus, $10,000.00¢ 


The Only American Bank Operating 
Throughout the Orient 


Branches in 


China Straits Settlements Panama 
Japan Philippines Spain 
India Java 





Royal Bank of Scotland 


Incorporated by Royal Charter 1727. 


Capital (fully paid) _...........--- £2,600,000 
Cash & Undivided Profits Oct. 1925. £2,464,704 
Deposits Oct. 1926__............- £40,790,229 


Head Office - St. Andrew Square, Edinburgh 
Genera! Manager:A.K. Wright,O.B.E.D.L. 
London City Office - 3 Bishopsgate, E.C.2 

London-Drummonds Branch ~ 
49 Charing Cross, S.W.I. 
Glasgow Office - - - - Exchange Square 


Over 200 Branches Throughout Scotland, 
@very Description of British, Colonial and 
Foreign Banking Business Transacted, 


Correspondence Invited. 

















AMERICAN MFG. CO. 
ROPE & TWINE 


MANILA, SISAL, JUTE 


Scbhleand West Streets, Brooklyn, N. Y. City 
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Foreign 








~ 








Capital Paid-up 


Bankers Acceptances and P 


The Union Discount Company of London, Limited 


39 CORNHILL, LONDON, E.C.3. 


$13,000,000 


$5 = 


The Company deals in British Government Treasury Bills, Londen 


i 
Deposit for Fixed Periods or pg Bee ae a om 


Enquiries Invited. 
CABLES UDISCO LONDON 


& Reserve Fund 


£ 

















BANK OF LIVERPOOL 


Head Office: 7, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, LONDON, E. C. 3. 


& MARTINS LIMITED, 





Capital Subscri a oe er 
Capital Peld Ups 


Reserve Fund and Surplus Profits 
Deposits, etc., at 80th June, 1926 


seas es | 
11,744 


: 9.209.310 
5 290,254,380: 











375 Branches and Sub 


All descriptions of Banking, Trustee and Foreign Exchange BusinessTransacted. 


THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 


Branches 























—_— 








NATIONAL BANK 
of EGYPT 


Head Office . . . . CAIRO 








————————— oooooUF°WaST eee 


FULLY PAID CAPITAL « £3,000,000 
RESERVE FUND «~ « «+ £2,425,000 





LONDON AGENCY 
5 and 7, King William Street, E. C. 6 


Branches in all the 
Principal Towns tn ¢ 
EGYPT and the SUDAN 














NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 


Head Office: 26, Bishopsgate, London, E. C. 





Branches in India, Burma. Ceylon, Kenya 
Colony and at Aden and Zanzibar 
Subscribed Capital_....-.-.- £4,000,000 
Paid-Up Capitai._.....--- £2,000 ,000 
Reserve Fund__.......-.--- £2,800,000 


The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 


BANKING CORPORATION 
Authorized Capital (Hongkong Cur- 


rency) ...-.---<-+----------2--- H$50,000 .000 
Paid Up Capital (Hongkong Cur- 

FONCY) . oo 2 ec ccc cee ccccccesces H$20.000.000 
Reserve Fund in Sterling. _.....--- £4 500,000 


Reserve Fund in Silver (Hongkong 


Currency) ..-.--..-------------H§$26,600.000 
Reser ve lability of Proprietors 
(Hongkong Currency) ---------- H$20,000,000 


C. DE C. HUGHES, Agent. 
Mim 36 WALL STREET, NEW YORK 





lonian Bank, Limited 
Founded 1839. 


The only British Bank in Greece. Possesses 
25 Branches in Greece, Egypt and Constanti- 
nople. Offers special terms and facilities for 
every form of international banki service 
between the United States, Great Britain and 
the Near East. 


HEAD OFFICE: BASILDON HOUSE 


MOORGATE LONDON, E.C. 


- 










BANCA 
| COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





— 





FOREIGN BRANCHES 
New York Lendon Constantinople 


And several affiliations 
throughout the world 


Authorized Capital Lire 700,000,000 
Surplus Lire 300,000,000 


New York Agency, 62-64 William St. 
PHONE — John 1000 























English Scottish and Australian Bank, Ltd, 


Head Office 6 Gracechurch St., London, E. C, 
and 384 Branches & Agencies in Australia 
Subscribed Capital...........-. £3 750,000 
Paid-up Capital 2.250.000 
Further Liability of Proprietors. £1 .500,000 
ONVG FUER scccsesccenssnics £1,950,000 
Remittances made by Telegraphic Transfer, 
Bills Negotiated or forwarded for Collection, 
Banking and Exchange business of every de 
scription transacted with Australia. 
E. M. JANION, Manager. 


The Mercantile Bank of India Ltd. 





Head Office 
15 Gracechurch St., London, E.C.3 
Capital Authorized__..........-..- £3 ,000,008 


Caetees Pele See sceneescuupeagece ,060,000 
Reserve Fund & Undivided Profits. £1,407,811 
Branches in India, Burmah, Ceylon, Straits 
Settlements, Federated Malay States, China and 
Mauritius, and Dutch East Indies. New York 
correspondents, Bank of Montreal, 64 Wall St 


THE 


COMMERCIAL BANK OF SCOTLAND Ltd 


Established 1810. 





elnorene CAME. .cccsaccaccsses £5,500,000 
ht aaa 1,750,000 
Reserve Fund___.___-_-- ls re ccs 1,800,000 
Deposits (31st October, 1925).___. 34,150,000 
ea fice: 14 George Street, Edinbu gh 


Alex. Robb, Gen. Mgr. Magnus Irvine, Secretary 


Princes St. Office, 118 Princes St., Edinburgh 
London City Office, 62 Lombard St., E. C. 3 
Kingsway Branch, iperiat House, Kingsway 
Glasgow Chief Office, 113 Buchanan Street 
308 Branches & Sub-Offices throughout Scotland 
Trust and Executry business undertaken. 


New York Agents: 








American Exchange-Pacific National Bank 
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New Process Cork Company, Inc. 
Convertible Class A‘'Stock 


The Company is the world’s largest manufacturer of com- 
position cork and a leading producer of crown seals. 


Price and further particulars upon request 


THEODORE L. BRONSON & CoO. INC. 
120 Broadway, New York Telephone, Rector 7580 











Pelaphone Berdell Brothers | Pracsiome 


Rector Members New York Stock Exchange Boston 
blic Utility Securities Batttmore 
5740 “ “ sting New Haven 








100 Broadway, New York 





Northeastern Power Corp. 
Common Stock 


“When, as and if tssued’’ 











STANDARD 
O 
! 
L 
ISSUES 











CARL H.PFORZHEIMER & CO, 


Specialists in Standard Oil Securities 
25 Broad Street New York 
Phone: Hanover 5484 

















Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO 


5 Nessau Street 
NEW YORK 






































Crosstown Street Ry. 5s, 1932 City of Calgary, All Issues 
Great Western Pr. “A” 6s, 1949 |/City of Edmonton, All Issues 
Great Western Pr. “C” 6s, 1952 Prov. of Brit. Col., All Issues 
Tubize Artificial Silk 8s, 1933 | |/Canedian RR. Bonds, All Issues 


war Missouri Pacific 7s, 1939 | »:« 
1 , 
a pee Bldg. Corp. 5 /28, 1939 Asbestos Corp. of Canada 5s, 1942 


P New Brunswick Power 5s, 1937 
Casein Company of America Manitoba Power 7s, 1941 wail 


Internat. Carbon Com. & Pfd. 2 , 
New Process Cork Class “A” ». — Snes Reena 


Ernst @ Co. 
JOSEPH EGBERT 120 Broadway New York 




















Real Estate 
Mortgage Bonds 
Bought— Suld—Quoted 

M-W.BRADERMANN &CO. 


Incorporated 
60 Broadway, N.Y. Tel. Hanover 7044 














Va. Carolina 


Chemical Co. 


Full Paid Receipis for Common 


Chic. Mil. & St. P. 


New Sec. under Modified Pian 
(When Issued) 














8 Rector St., N. Y, Tel. Whitehall 8460 Telephone Rector 3672 





{ 64 Wall St., N. Tv. Tel. Hanover 9600-9697 








Wm.C. Orton & Co. 








= 














We wish to announce that our 
Mr. Alfred M. Morris will specialize in 


National Cash Register 
Class A Stock 
Listed on the New York Stock Exchange 


McKINLEY & MORRIS 


Members New York Stock Exchange 
Sixty Broadway New York 


Telephone Hanover 1640 

















ST. LOUIS 


Rice Stix Dry Goods Company Com. (new) 
United Rwys. of St. Louis Bonds & Stocks 
St. Louis Transit Co. 5s, 1924 

East St. Louis & Suburban 6s, 1932 

St. Louis Coke & Iron Com. & Pfd. 
Celotex Company Preferred & Common 
Missouri State Life Insurance 

American Stove Company 


Laclede Stee! Company 
Wire us your order. 


MARK C. STEINBERG & CO. 








300 N. Broadway, St. Louis, Mo, 








dembers New York Stock Exchange 
| 
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| Cuban 
Railroad 


Investments 


Cuba Co. 
Secured Conv. 6s, 1935 
Debenture 6s, 1955 
7% Cum. Pfd. Stock 
Common Stock 


Consolidated RRs. of Cuba 
6% Cum. Pfd. Stock 


Cuba Northern Rys. Co. 
Ist 6s, 1966 
2nd 7s, 1970 


Cuba RR. Co. 
Ist 5s, 1952 
Ist Lien & Ref. 714s, 1936 
Impt. & Equip. 5s, 1960 
6% Non-Cum. Pfd. Stock 


- 


Special Circular C-21 on request 


FARR & CO. 


Members 
New York Stock Exchange 
N.Y Coffee & Sugar Exchange, Inc. 
80 Wall St., N. Y. Tel. John 6428 











Commercial Solvents Corp. 
6!.°, Notes, due 1930 
National Casket Co., Inc. 
Common & Preferred Stocks 
‘Corona Typewriter Co., Inc. 

Common Stock 


Power Securities Corp. 
2nd Preferred Stock 


SS 


Tucker, Anthony & Co. 


Members New York Stock Exchange 








_— 














By Products Coke 5s, 1945 
Central Indiana Power 6s & 7s 
Chicago Railway 4s & 5s, 1927 
Chicago City Conn. Ry. 5s, 1927 
Chic. No. Sh. & Milw. 6s, 1955 
Cleve. Painesv. & East. 6s, 1933 
Grand Rapids Ry. 7s, 1939 


40 Wall Street 
New York 





FRAZIER JELKE & CO. 


Members New York and Chicago Stock Exchanges 


No. American Light & Power Pfd. 
Southwestern Gas & El. 6s, 1957 
United Lt. & Ry. 6s, 1952; 5s, 1932 
American Public Utilities Stocks 
Chicago & No. Sh & Milw. 5s, 1936 
Illinois Power & Light Pfd. 
Central Indiana Power Pfd. 


112 West Adams St. 
Chicago 











— 





Rock Island Ark. & La. 
4s, 1934 


L. & N. (A. K. C.) 
4s, 1955 
Cleveland Short Line 
41s, 1961 


Chesapeake & Ohio 
Cons. 5s, 1939 


GREENE, COOKE & HARDY 


Members New York Stock Exchange 
50 Broad St., N. Y. Hanover 9501 











U. S. Rubber 
Reclaiming 
Common & Preferred 


C. H. HENSEL 


26 Exchange Place New York 



































(all issues) 


Northeastern Electric 
Common Stock 


(when t ued) 


KiELY & HORTON 


40 Wall St., New York 
Phone: John 6330-4161 





‘(20 Broadway Rector 8301 ‘Phone Bowling Green 3710 
Mexican 
Amer. States Securities Government 














Bonds & Scrip 


Inquiries Invited 


Battelle, Ludwig & Co. 


Members New York Stock Exchange 
26 Broad St., N. Y. Phone Hanover 8521 


WE SPECIALIZE IN 
Bonds and Stocks 


of the 
Utica Gas & Electric Ces 
and 
Consolidated Water Co. of Utiee 


Mohawk Valley Investment Cerp: 


UTICA 





Piggly Wiggly ‘“‘A”’ 

Alton, Granite & St. Louis 5s 
Pacific Railroad of Missouri 2d 5s 
Toledo Terminal 4%s 


Lorenzo E. Anderson & Co. 
de <li 





We Specialize in 


Public Utility 


Debenture Bonds 


CHURCHILL & THOMPSOR 


111 Broadway, New York, Phone Rector 4086 





Offering Wanted 


25,000 Pacific States Lumber 8s 
Any Maturity 


F. M. Brown & Co. 


$13 ist National Bank Building 
SAN FRANCISCO, CAL, 


Park Bank 
Lawyers Title Rights 
Equ t. Trust Rights 


FRANK J. M. DILLON 


71 Broadway NEW YORE, &. ¥. 
Tel. 6460 Bewling Green 

















_ 


—= 








Laclede Gas Light Co. 
5s, 1953 


\Chicago Gas, Light & Coke 
5s, 1937 


Cincinnati Gas & Electric 
Ref. 5s, 1956 


D. H. SILBERBERG & CO. 


Membere New York Stock Exchange 
84 Pine St., N. Y. Tel. John 4860 


nee 


ate = 

















Western Maryland 4s, 1952 
Atlantic & Yadkin 4s, 1949 
Atlantic & Danville 4s, 1948 
Central New England 4s, 1961 
Erie Prior Lien 4s, 1996 


PRINCE & 


St. Regis Hotel 


Cleveland 











Chicago Akron 


Northern Ohio Power 7s, 1935 


Established 1878 


Members New Yerk, Chicage and Oleveland Stock Exchanges 
NEW YORK 
25 Broad Street 
Telephone Broad 6321 
New port 


Chicago & Alton 3's, 1950 

New Orleans & Great Nor. 5s, 1955 
Rutland RR. 4%s, 1941 

Bear Mt. Hud. Riv. Bdge. 7s, 1953 
N. Y. & Greenwood L. P. L. 5s, ’46 


W HITELY 


& East 44th St. 


New Haven Hartford 
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dewling Creve F, , LISMAN & CO. Hinton Water, Lt. & Sup. 5s, ’51 
embers Mew York Stock Exchanges Union Public Service 6s, 1939 
20 EXCHANGE PLACE, NEW YORE Richmond Water & Lt. 5s, 1939 


Syracuse Suburb. Water 5s, 1957 
Akron, Canton & Youngstown 6s, 1930| Muncie Water Works 5s, 1939 


Central Arkansas & Eastern 5s, 1940 Clinton Water Works 5s, 1939 
Cincinnati Indianapolis & Western 5s, ’65 oe ep hg aa 1943 
WE DEAL IN Fonda, Johnstown & Gloversville 44s, 1952 | co thern Indiana Ry. 4s, 1951 
Grand Trunk Western 4s, 1950 Macs. Real Estate Common 
Gulf Terminal 4s, 1957 


New Orleans & Great Northern 5s, 1955 
Ogdensburg & Lake Champlain 4s, 1948 H.C. SPILLER & CO. 


Piedmont & Northern 5s, 1954 oe sein 
Atchison Railway Light & Power 5s, 1935 27 State me r en 4 a 
Little Rock Railway & Electric 5s, 1933 Boston, 9, Mass. ew Yor ity 








Little Rock Railway & Electric 5s, 1938 
Southern Wisconsin Electric 6s, 1936 | 
Virginia Joint Stock Land Bank Stock 


| 
"AND ALL RAILROAD AND FOREIGN SECURITIES Bull & Eldredge 
























































Uembers New York Stock Exchange||# 
For Investment 
Power and light operating companies 20 Broad St.,N. Y. Tel. Hanover 4760 
Preferred Stocks to yield 6.25% to 7%. F . 
Alabama Power Nebraska Power oreign 
7°, Preferred 7°, Preferred Government 
Consumers Power Birmingham Electric Dollar Bonds 
6.6‘, Preferred 7% Preferred 
, , , . All Issues 
Minnesota Power & Light Yadkin River Power 
7% Preferred 7% Preferred 

















R U T T K R & GCG O e OFFERINGS WANTED 


Van Camp Packing 8s, 1941 & Preferred 
























































Illinois Power & Light 7°) Preferred 
14 WALL ST., NEW YORK ary idee Bell Tel. 7% Preferred 
New York, Rector 4391 Philadelphia, Rittenhouse 2267 Eastern Dairies Common 
Chicago & Western Ind. 4s, 1952 ¥ ‘ Members 8t. Leute Steck Exchange ° 
Brooklyn Borough Gas 6s, 1963 —— Guaranteed 800 N. Broadway ST. LOUIS, MO, 
Chic. Milw. & St. P. new sec. w. i. | Stocks 
Home Tel. & Tel. of Spokane 5s, 1936 
California-Oregon Power 6s, 1942 Hartford & Connecticut West Adirondack Pr. & Lt. 51s, 1950 
Uitte taca na’ Carolina, Clinch. & Ohio 5% |Cespedes Sugar 71s, 1939 
Toledo Gas, Elec. & Heating 5s, 1935| Lackawanna RR. of N. J. Central States Elec. 6s, 1945 
a General Service 58, 1948 a Fisk Tire Fabric 61s, 1935 1928 
ochester & Syracuse 5s, 1957 Curtis Publishing N Pfd Helena Light & Railway 5s, 
Carolina Power & Light 5s, 1938 . oe oe ; 
Connecticut Ry. & Light 4\%4s, 1951 Curtis Publishing Com. N. Y. & Westchester Lt. 5s, 1954 





Nash. Chatt. & St. Louis Union Elec. Lt. & Pow. 5s, 1954 
GUARDIAN DETROIT COMPANY Utah Pr. & Lt. Deb. 6s, 2022 


Incorporated : ——eenearenenee 
120 Broadway . New York Adams & Peck Equitable Office Bldg. Pfd. 


























Direct Private Wire to Detroit 20 Exchange Place New York North Amer. Util. Com. & Pfd. 
Telephone Bowling Green 5480 
United States and Chase, Falk & Kelley 
. ember Exchange 
Canadian Issues TRIPP & ANDREWS |I|59 Gites tex Yam City 
rd 60 Broadway 111 Pearl St Phone Bewling Green 0860 
B gor orn GW, | New York City Hartford, Conn. 
rar sore — "Ot dddell | Anton Jurgens Great Northern 7s, 1936 
190 Broadway nector 1050" York Reichsbank N. O. Northeastern 41s, 1952 




















| N. Y. Central Cons. 4s, 1998 
—— a N. Y. & East River Gas 5s, "45 
Utah Power & Light 5s, 1944 


GARDNER & CO. ao 


SNYDER 
Members New York Stock Exchange INGALLS & 


Members New York Stock Exchange 


























100 Broadway New York 
"0 BROAD STREET, N. Y. Tel. Hanover 0740 =| Telephone Rector 5573 
United States Steel lst 5s 1951 Ala. Great Southern 5s__1943 = 
Phila. Balt. & Wash. 5s__1974 Pitts. Bess. & L. E. 5s____1947 Collateral Loans j 
Term. RR. Assn. ofSt.L.5s1944 Pennsylvania Co. 4s_____ 1931 Short Term Securities 


Pacific of Mo. Real Est. 5s 1938 Western Electric 5s 


ecceeenit 1944 
Pennsylvania Co. 31/,s_1941-44 Louisv. Cin. & Lex. 414s__1931 WELLINGTON BULL & 00., lac. 


e one 
Le lll 
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LLL oes 





West Point Mfg. Co. 
Lancaster Mills 

Berkshire Cotton Mfg. Co. 
Brookside Mills 

Baush Machine Tool 
Great Falls Mfg. Co. 
Dwight Mfg. Co. 

Ipswich Mills 


HOTCHKIN CO. 


658 State Street, Boston, Mass. 


felephone Cable Addrecs 
@ain 0460 “Tockin” 











Power Securities 
Corporation 
Stocks & Bonds 


Bought—Sold— Quoted 
| 
{ 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 











SPECIALIST 
Consolidated G s of N. Y. 


Preferred Stock 


JOSEPH GILMAN 


investment Securities 


34 Pine St., N. Y. Tel. John 3846 





Specialists in 
California and Detroit 
Securities 


Sutro Bros. & Ce. 


Members New York Stock Exchange 
120 Broadway Rector 7350 








JOINT STOCK LAND BANKS 


Stocks and Bonds 


Nehemiah Friedman & Co. 


INCORPORATED 
29 Broadway, New York 











GLOVER & MACGREGOR 


6008 Commonwealth Bidg. PITTSBURGH, Pa. 


U. S. Dairy Products Corp. 
Michigan Steel Corp. 614s, 193# 
U. S. Refractories 6s, 1942 

West Penn Traction 5s, 1960 





“~ 


MENT (a2 














Bklyn. ,Queens Co.& Sub.5s,1941 
Bklyn., Bath & East End. 5s, 1933 
C. 1. & Bklyn. 4s, 1948 & Stock 

Nassau Elec. RR. 4s, 1951, & Pfd. 
N. Y. Railways Prior Lien 6s, 1965 





- Wail Street, New York 








W Carnesic Ewen 


N. Y. Rys. Sixth Ave. P. M. 5s, ’65 
N. Y. Rys. Ref. 4s & Adj. 5s 

N. Y. Ry. Participation Receipts 
Pitts. Shawm. & No. 6% Rec. Ctfs. 
Pacific Coast Ist & 2d Pfd. & Com. 


Phones Rector 3273-4-%- 





























Cripple Creek Cent. Ry. 
Cin. Ind. & West. Com.& Pfd. 
Ter. Haute Ind. & East. pfd. 
Corona Typewriter 
Rochester & Syra. 5s & Stk. 
Thatcher Mfg. Com. 
Evansville & Ohio Val. Ref. 5s 
Kirby Lumber 6s 

Howe Scale Preferred 


CHAS. A.RAY & CO. 


ncorporated 


44 Broad St. NY. Tel. Broad 0518 


Sears Building, Boston 








PRIVATE WIRE TO ROBTOR 








80UGHT SOLD QUOTED 


Syracuse Washing Machine Corp. 
Common and Preferred 


Merrell-Soule Company 
Common and Preferred 


E. G. Childs & Co., Inc. 


The Oldest Established Investment House in 
Syracuse, N. Y. 





Dtrect Private Wire to Our Correspondents 
Spencer Trask & Co. 
few York Albany Boston Chicage 
GUARANTEED 
STOCKS 
EDWARD B.SMITH & CO. 


ESTABLISHED 1892 
Members N. Y. Stock Rzchange 
5 Nassau S8t., N. Y. Rector 7889 








Investments 
Securities 


DUNHAM & 


fa 
Investment Securities 


New York 





Hanover Square 








Balt. & Ohio So. West. 5s, 1950 
Canadian Northern 61s, 1946 
Canadian Pacific Deb. 4s, Perp. 
Illinois Central Joint 5s, 1963 
Mo. Pac. 6s, 1955 

Missour: Pacific Gen. 4s, 1975 
Nickel Plate 5s, 1974 

Rock Island Ref. 4s, 1934 


Appalachian Power 5s, 1941 
Alabama Power 5s, 1951 
Massachusetts Gas 51s, 1946 
New Orleans Pub. Serv. 41s, '35 
Public Service Colorado 51s, '54 
Southwestern Pr. & Lt. 5s, 1943 
Wisconsin Electric 5s, 1954 


NEWBORG & CO. 


Members New York Stock Fychange 


60 Broadway, New York 


T l. Bneling Green 9231 
Private Wir’ to >t. Louls | 
Direct Jelephone to Boston 








J.H. & C. K. Eagle 614s, 1938 
Allerton Corp. 5s, 1928 
National Surety 


-H-NOLEMAN 


2 Rector St lei, Whiutenail weed 




















Northern New York Util. 7s 

West Penn Power 51s 1953} 

'| Central District Tel. 5s 1943 

\| Indiana Gen Serv. 5s 1948 
Penn Ohio Pr. & Lt. 514s 1954 

| Southern Power 5s 1930 


THEODORE PRINCE & CO. 


Members New York Stock Bachanse. 
120 Broadway, NM. ¥. Tel. Rector 9880 











—_— 








Alabama Power Ist 5s 1951 
Smithfield & 6th Ave. 6s 1942 
Fonda, Johnst. & G. 41/s 1947 
Adams Express Co. 4s 1947 
Ky. & Ind. Term. Ist 414s 1961 
Hudson & Manh. Ist 41/28 1957 
Atlantic & Birm. Ist 5s 1934 
Atl. Birm. & Atl. Inc. 5s 1930 
Georgia & Florida Ist 5s 1956 


WOLFF & STANLEY 


Telephone Hanover 0088 
32 Broadway, N. Y. 











Pere Marq.-L. E. & Det. Riv. 414s 
Norfolk & Southern 5s 


Northern Ohio Tr. & Lt. 5s, 1956 
Ft. Dodge Des M. & South. 5s 


Big Four 6s, ’34, & W. V. W.4s,’40 Staten Island Edison 6s & 61/28 


Cinn. Hamilton & Day. 5s, 1942 
Cinn. Ind. & Western 5s 
Atlantic & Birmingham Ist 5s 


‘|Chicago & Alton 3s, C-D 


Cespedes Sugar 71s 

Cuba Co. Deb. 6s, 1955 
Philadelphia Co. 5s, 1951 
Consolidation Coal 414s & 5s 


Minneapolis & St. Louis 4s, C-D Richmond Lt. & RR. 4s 


lowa Central 4s, C-D 
Toledo Peoria & West. 4s, C-D 


Portland Ry. 5s, 1930 
United Ry. St. Louis Pfd. . 


SAM’L GOLDSCHMIDT 


Phone Hanover 9650-1-2-3 


25 Broad Street 























THE CHRONICLE 








= Eee 








afny ‘TRA 


DIN 


G DEPARTMENT G32 





DAPI mmr rors er errr 


LLL LD LD LD DLS 


PLL LDPDL LL DD DAD DLP PPP PEL PLL LD PP PPP PPL LLP PPP PP PPP PPP PP PP PPP PP PPP PPP PPP PP 


ALLL LD AL 











Members New Yor 
67 Exchange Place, New York 





St. Louis Iron Mountain & Southern 
River & Gulf Division 4s, 1933 

New York Central ref. 414s, 2013 

Southern Railway cons. 5s, 1994 


HEILNER, KING & GOLDMAN 








POTTER & COMPANY 


Members New York Stock Exchange 
5 Nassau Street New York 
Phone Rector 6540 


Specialists 
Bank and Insurance 
Company Stocks 


"RANK S. THOMAS, Mer.Bank Stock Dept. 














k Stock Exchange 
Rector 8660 


























First Mortgage 
Real Estate Bonds 
All Issues—Leading Houses 
Bought—Sold— Quoted 
MAY & COMPANY 


38 Broad St., N. Y Tel, Hanover 1708 


| 














OFFERINGS WANTED 


Public Service Corp. of N. J. 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


15 Exchange Place JERSEY CITY,N. J. 
Phone Montgomery 6488 














Burnham 
Exploration 


Martin Judge, Jr., & Co. 


Members San Francisco Stock Exchange 
485 California Street 
SAN FRANCISCO 








Va.-Carolina Chem. Co. 


New Common Receipts 


85 Broad St. 


E.H.STERN& CO, 38,824 3:. 


M@embers N.Y. Stock Exchange. Bread 0400 











| Western Maryland Ry. Equip. 6s 
Charles Warner Co. 7s, 1929 


3s. 
ie 


Vicksburg Light & Traction 5s, 1932 
Columbia Water & Light 6s, 1941 
United Utilities 6s, 1943 

Power Securities Corp. C.T. 6s, 1949 


A. P. BARRETT & CO. 


Members Baltimore Stock Exchange 
Telephone Charles & Lexington %te. 
Pieze 1918 Baltimore, Md. 





Washington Ry. & Electric 4s, 1951 
Potomac Electric Power 72, 1941 


WILSON JR. & CO. 


Baltimore & New York Stock Bechanges 


‘ombers 
Calvert Building Baitimore, Md. 
Phene 4838 














BOUGHT SOLD QUOTED 
Bonds and underlying company 
bonds of the following: 

American Electric Power Co. 

American Gas Co. 

Nassau & Suffolk Lighting Ca, 

Scranton & Wilkes-Barre Trac. 


Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadelphia 
Members ef New York and Philadelphie 
Stock Exchanges 


rp 








Philadelphia Securities 
Bought, Sold and Quoted 


WHEELER & CO. 


Member Philadelphia Stock Exchange 
North American Bldg. PHILADELPHIA 


New York ne 
Rector 4901 ‘hitehall 1353 

















American Rolling Mill Co. 
onsolidation Coal Co. 

Commercial Credit Co. 

Finance Co. of America 

Gruen Watch Co. 

Ohio Traction Co. 

Pennsylvania Water & Power Co. 

Procter & Gamble Co. 


WESTHEIMER & COMPANY 


Members of the New York Stock Exchange. 
Cincinnati, Ohio Baltimore, Md. 








Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


All securities 
Bought—Sold— Quoted 


Edwin L. Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 














Specialists in Cincinnati Securities 


W. E. HUTTON & CO. 


CINCINNATI, OHIO 


mow York Stock f OFFICES 
Stock © New York City 
Detroit, Mich 


Interstate Public Service 6s, 1948 
Electric Power & Lt. 2d. Pfd. 
Sioux City G. & E. 6s, 1947 & 1949 
Long Island Lighting 6s, 1945 
United Gas & Electric 6s, 1945 


FROST & CO. 





Cotton 
Yew Yerk Ourb Association Dayton, Ohlo 


115 Broadway, N. Y, Phone Rector 01777 











Colorado Power Co. 5s, 1953 
Fort Worth Power & Light Co. 5s, 1931 
Houston Lighting & Power Co. 5s, 1931 


Memphis Power & 


National Power & Light Co. Inc. 7s, 1972 


New Orleans Public 
Ohio Power 


Queensboro Gas & Electric Co. 5s, 1952 
Texas Power & Light Co. 6s, 2022 


McDowe Lu, Giss & HeRDLING 
PUBLIC UTILITY SECURITIES 
ONE WALL STREET. NEW VYORK 


TELEPHONE 


Private Telsphone to Boston and Philadeiphte 


Light Co. 6s, 1953 


Service Inc. 6s, 1949 
Co. 6s & 7s 


HANOVER 9460 











Chicago, Aurora 
& Elgin 
Deb. 6s, 1972 


Bought—Sold—Quoted 


Lutey, Buizzarp & Co. 
MEMBELFS PRLADEL PruaA STOCK CXCHANGE 
PACKARD BLDG-PHILADELPHIA * 

PHILADELPHIA NEw YORK 
RITTENHOUSE 2524 WHITEMALL 1994 
RACE 3564 CANAL 6426-7 -8-9 





ree 






































BERTRON, GRISCOM & CO. INC 


INVESTMENT SECURITIES 


40 Wall Street Land Title Bulldiay 








NEFW YORK PHILADELPHIA 
Alabama Pr. Co________-_- 5s, 1951 
Birmingham Elec. Co____6s, 1954 
Cate £ts GO cccdcccna 56s, 1955 
Cleveland Elec. Ill. Co___5s, 1954 
Cleveland Ry. Co____-_--- 5s, 1931 


Cont. Gas & Elec. Co____7s, 1954 
E. St. Louis & Inter. Wat_5s, 1942 


SAMUEL McCREERY & CO. 


Members New York and Philadelphia 


Stock Exchanges 
Franklin Bank Building, Philadelphia 
Private Telephone to New York, Baltimore 


and Boston 














Penn Ohio Securities 
By Products Coke Corp. Com. 
International Silver Co. Com. 


Republic Ry. & Lt. Com. 
BORER & ULLRICH 


421 Chestnut Street 








PHILADELPHIA 
N. Y. Tel. Canal 7364 
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Commonwealth of Pa. B & C 5s, 1951 


Pitts. Shenango & L. E. 5s, 1940-1943 | | 


P.C. C. & St. L. 3%s, 4s, 4%s 

Fox Phila. Bldg. Ist 6'4s, 1926-1945 
Goodyear Tire & Rubber Co. 5s, 1928 
West Phila. Pass. Ry. Ist 3)4s, 1956 
Phila. & Reading Term. 5s, 1941 
West Va. & Pitts. 4s, 1990 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Private Wire to New York Call Canal 8437 


Norfolk & Western Conv. 4s & 44s 
Richmond Washington 4s, 1943 
Keystone Power & Light Pfd. 
Metropolitan Edison 6% Pfd. 
Phila. Roll & Machine 5s, 1932 


ARTHUR C. RICHARDS & CO. 


1624 CHESTNUT ST., PHILADELPHIA 
Tel. Rittenhouse 4566 
New York Phone—Hanover 6850 











I OFFER = 
600 shares Midland Valley Railroad 
5% Preferred 


earning dividend over three times 
Price 82%, to net 7.75% 


GEORGE N. FLEMING 


81 Lafayette Building Philadelphia 
Telephone Lombard 6414 
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Atl. Birm. & Atl. 5s, 1930 
Ches. & Ohio—Craig 5s, 1940 
Central Vermont Ref. 5s, 1930 
Georgia Sou. & Fla. 5s, 1945 
Grand Trunk Western 4s, 1950 
Louisiana & Northwest 5s, 1935 


Baliimore Phone: Plaza 0040 





RAILROAD BONDS 


PYNCHON & CO. 


Members New York Stock Exchange 


111 Broadway, New York Telephone Rector 0970 
Philadelphia Phone: Lombard 6521 


Chicago— Mi waukee—Lendon—Liverpee! 
Prisaie Wires to to Principal Markets of Untied Siates and Canadcs 


Macon Terminal 5s, 1965 

New Orleans Gt. North. 5s, 1955 
Rock Isl. Ark. & Louis. 4's, 1934 
Southern Indiana 4s, 1951 

St. P. Minn. & Man. Pac. 4s, 1940 
Stephen. No. & So. Tex. 5s, 1940 


Providence Phone: Usion 8600 
New Haven Phone: Lhbert, 5269 

















120 Broadway, New York 


United States Steel Corporation 
S. F. 5s, 1963 








J.6.H8OLMES &CO. - 


Members New York and Ptitsburgh Stock Bzchanges 


Union Bank Bldg., Pittsburgh 


Direct Prisate Wire Connection 








Spectaitsts + 
} Public ‘Utility 
——— Securities 


Joseph W. Gross & Co. 


nut St. Philadelphia 
ws 3 of Aldred & Co 




















S. B. & B. W. Fleisher 6s, 1929 
Montana Power Co. 5s, 1943 
Roanoke Trac. & Light 5s, 1958 


Samuel K. Phillips & Co. 


Members—Philadelphia Stock Exchange 
Packard Building, Phila. 
N. Y. Telephone: Hanover 47-72 








WE WILL BUY 
Elec. Co. of N. J. 5s, 1947 
Georgia Ry. & Elec. Co. 5s, 1949 
Georgia Ry. & Pr. Co. 5s-6s oy 
Luzerne Co. Gas & Elec. Co. 6s, 54 
Metropolitan Elec. Co. 5s, 1939 
New Jersey Pr. & Lt. Co. 5s, 1936 
Phila. Sub. Gas & Elec. Co. 5s, ’60 


IPARSLY Bros. & Go. 


Members Philadelphia Storck Frchanoe 
1421 Chestnut St. tipdclonis 
Tel. Phila. Ritt. 0600 N.Y. Hanover 5450 








Tide Water Pr. 7s, 1937 

Cont. Gas & Elec. 6'4s, 1964 
Altoona & Logan Valley 4's, 1933 
Cuba RR. Imp. & Equip. 5s, 1960 


Gerstley, Sunstein & Levy, Inc. 
213 South Broad St., PHILADELPHIA 
Bell Phone: Locust 8310-11-12 
New York: Rector 9801 














John B. Stetson Co. 
Common & Preferred 


Barnes & Lofland 


147 South 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 











Continental Gas & Elec. 6 4s, 1964 
Central Traction Co. 5s, 1929 
Louisville Gas & Elec. 6s, 1937 
Mountain States Power 6s, 1938 
Mtn. States Power Com. & Pfd. 
Northern States Power Pfd. 
Oklahoma Gas & Elec. 5s, 1950 
Shaffer Oil & Refg. Pfd. 

Sierra & San Fran. Pr. 2d 5s, 1949 
Standard Gas & Elec. 7% Pfd. 
Stand. Pow. & Lt. Com. & Pfd. 
United Light & Ry. 5s, 1932 


H.M.Byllesby & Co. 


Chicago 
£31 So. La Salle St. 
poses 
Dime on BL. Bldg. 14 te Street 


Private Wires to 
Chicago and Boston 


in Bro hon sod 








Dakota Central Tel. 6s, 1936 
Lincoln Tel. & Tel. 6s, 1946 

Tri State Tel. & Tel. 5s, 1942 
Tri State Tel. & Tel. 6% Pfd. Stk. 


The Minnesota Loan & Trust Co. 


MINNEAPOLIS 














Norfolk & Portsm. Trac. 5s, 1936 
Consolidation Coal 414s, 1934 
Indiahoma Refining ,y,, 8s, 1934 


BaRROLL, CORKRAN & Co, 


embers Baltimore Stock Exchange 
Citizens oan Bk, Bldg. Baltimore, Md. 


Phone Plaza 0040 
Private Telephones to New York and Phtladeiphte 








United Railways Co. of St. Louis 
Gen. 48 1934 
Rec. Ctf. 1926 


ITIX_& Co, 


ee oe 
SAINT LOUWIS 
509 OLIVE ST. 























TEXON OIL & LAND 
Group No. 1 
Group No. 2 


GEORGE NELSON 


Hanover 2687-88 





16 Broad St., New Yor’ 





ST. LOUIS SECURITIES 


Aid & Company, Inc. 


Member 8t. Leuis Steck Exchange 
Security Bidg. St. Louls, Be. 





ad 





a 





Telephone Whitehall 4900 








Eastern States Power Corp. 


Preferred - Common - Warrants 
Bought - Sold - Quoted 


Vilas & Hickey 


Members New York Stock Ezchange 
49 Wall St., New York 


Direct private wire to Chicago 
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faire) "y TRADING DEPARTMENT G2 











French 4%, 1917-43 
French 5°, 1915-16 


NEW YORE PITTSBURGH 





Correspondents on the Paris Bourse 


Bond Department 


Post & FLAGG | 


MEMBERS N. Y. STOCK EXCHANGE 


Direct Private Wire System 


vw ————————S—S—S—S——S——————— ~ 


Foreign Securities 








French 5°, 1920-80 
French 6%, 1920 


NEWARE MONTREAL 











46 Cedar St., 


rer 


LPL LSIS SI ISS 





SILI SIS I OSI 


State of Missouri 
414% Bonds 


B.J.VanIingen&Co. 
231 So. La Salle St., 


New York Chicago 








Texas Electric Railway 5s & 6s 
Galveston Houston Elec. Rwy. 5s 
Oswego Falls Corp. 8s, 1942 


RYAN & KENNEY 


Unlisted & Inective Securities 
14 Broadway, N.Y. 


Phone Hanover 8176 




















Commission Orders Executed 
ON THE 


New York Curb Market 


INQUIRIES INVITED 


BRANDENBURG & CO. 


Members New York Ourb Market 
111 Broadway, N. Y- Phone Rector 5022 














TAX ANTICIPATION NOTES 


We carry a good list of short term County and 
Municipal! notes at all times available for banks 
and investors 

These notes run from sixty days to a year, 
are payable in New York and carry legal opinion. 
Income from these notes is exempt from the 
Federal Tax up to 124% and they make a very 
attractive short term ‘Investment in comparison 
with commercial paper. 


Inquirtes Invited 


R. S. DICKSON & CO. 
40 Exchange Place, N.¥.C. Phone Hanover5063 
Gastonia, N. C. i. . rrr N. GC. 


Greenville,S 








AMERICAN LAUNDRY 
MACHINERY CO. 


The world’s largest manufacturer ef 


power nage uipment. 
Our ofat of ." common st c 
be sent on request. 


Van, Leunen, Reynolds & Co. 











WE WILL BUY 


All Real Estate Bonds 

lowa Southern Utilities 54s, 1950 
Loews New Broad Properties 6s, 1945 
Long Island Water 5'4s, 1965 

Marshall Field & Co. 4%s, Serial 
Monongahela West Penn P. S. 5%s, 1953 
Shubert Theatre 7s, 1934, and Stock 
Tyler Building 6s, 1935 

Van Camp Packing 8s, 1941 

Van Sweringen 6s, 1935 

Walworth Co. 6s, 1245 

Realty Associates Common 
Southwestern Gas & Elec. 7% Cum. Pfd. 
Metropolitan Edison Pfd. “C”’ 


D. F. BOOTHE 


16 Exchange Pl., New York 
Tel. Bowling Green 3353 

















LONG ISLAND LTG. 
Ist & ref. 5s 
Due 1955 


DOWLING, SWAIN & SHEA 


Boston 





76 State St. 











Bank Stocks 
Insurance Stocks 
Unlisted Stocks 


Specialists 


R. C. WILLIAMS, JR. & COMPANY, 


601 Citizens National Bank Building 
LOS ANGFLES. 























PITTSBURGH SECURITIES 
ALL ISSUES 
Bought— Seld— Quoted 


S. M. Vockel & Company 


Members New York and Pittsburgh 
Stock 





Exchanges 
meoretone Bank Bidg. 
PITTSBURGH, PA. Ceurt 2090 

















Union Trust Bidg., CINCINNATI 











N. O. Public Service_________ 4s 
Ft. Worth Power & Light Ist 5s 
Knoxville Ry. & Lt. Ref. & Ex. 5s 
Memphis Street Ry__________ be 


EUSTIS & JONES 


Members New Orleans Stock Exchange 
808 Carondelet St, New Orleans 

















Lamborn, Hutchings & Co. 


Y WALL ST., NEW YORE 
Chicago Office: 831 So. La Salle Sz. 


Stocks, Bonds, Cotton, Sugar, 
Wheat—Corn—Provisions 


N.Y. STOCK Sit ORANas 
N.Y. COTTON 
N. 

.Y. 
OHIOA AGO BOARD OFPTRAD 


THE CLEVELAND MARKET 


Cleveland Real Estate Issues 
Cleve. Elec. Ill. 6s, 1939 & 1954 
Otis Steel Co. 7s & 8s 

Valley Mould & Iron 7s, 1934 
Trumbull Cliffs Furn. 6s, 1934 


THE UNION TRUST COMPANY 


BOND DEPARTMENT 


Cleveland, Ohio 


Wires to = York and all 
n markets. 
New York office Tel. Rector 1771 


& COMPANY 


Ottawa 


GREENSHIELDS 


Montreal Toronto 


Canadian investment Securities 


GREENSHIELDS WILLS & CO., 
Investment Securtties 
100 Broadway, New York City 











Seuthern Municipal end 
Industrial Securities 


MOORE, HYAMS, & CO., Ine., 


616 Common Street 
MEW ORLEANS 











Chase 
National Bank 


R. W. P. Barnes & Co. 


fel. Rector 1634 111 Broadway, N.Y. 


















PACKERS SECURITIES 
SPECIALISTS 





BENJ. D. BARTLETT & CO. 


Members New York Stock Exchange 
OHIO SECURITIES 


Union Trust Bldg. Cincinnati 





EXOHANGE 
PRODUOE st at 
AGO STOCK EXOH'GE 





Information— Quotations 
Phone, | Central 6556 


231 SOUTH LA SALLE ST CHICASO 






































Knauth, Nachod & Kihne 








New England 
Unlisted Securities 


Establishe d 1903 
42 Broadway 35 Congress Street 
New York Boston 


Telephone Hanover 2090 


WALTER S. PLACE & CO. 


Leipzig, 


Germany 1852 





Seventy-three years of con- 
tinuous banking experience 


Foreign Exchange Securities 


13 Rathausring, 














Private telephone to Boston 


= 














Leipzig, Germany 











Established 





Commercial and Travelers Credits 





Cable address: 
Nachod, Leipzig 
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Morgan, Livermore & Co. 


Members New York Stock Exchange 


Investment Securities 





Foreign Exchange 





Letters of Credit 





New York Paris 





Cable Address “‘Nagrivel’’ 


L 














PHILADELPHIA 
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€.W.ZlarksZo. 


BANKERS 


$21 Chestnut St., Philadelphis 
Established 1837 


Members New York and Philadelphi: 
Stock Exchanges 


See aliaial a 
BoLes & WESTWOOD 


Members Phila. Stock Exchange 








INVESTMENT 


SECURITIES 
= 


| Packard Bldd, Philadelphia 
SS 












































A Portion of Every 
| Investment Holding 





| IRST mortgage bonds, sinking fund or 
| serial, underwritten by S. W. STRAUS @ 
| CO. deserve to form a portion of every in- 
vestment holding, especially of institutions 
and large individual investors, because of — 





Their inherent soundness, their at- 
tractive yield —5.75% to 6.40% at 
present —their diversification, and 
their favorable market position. 





| Many issues are legal for trust funds 
in New York and other states. 


Straus Bonds form a class of securities of 
proven merit that should be included in every 
well-diversified investment account. Inquiries 
from dealers and investors are invited. Call 
or write for 


BOOKLET A-1602 





The Straus Hallmark ona bond stampsit at once as 
the premier real esta.e security. 


S.W. STRAUS & CO. 














Established 1882 Investment Bonds Incorporated 
| StrAus BuILpInG Straus BulLpInc 
| 565 Fifth Ave. at 46thSt. Michigan Ave. at JacksonBlvd. 
| New York CHICAGO 


STRAUS BUILDING 





79 Post Street, SAN FrANcIsco 


44 YEARS WITHOUT LOSS TO ANY INVESTOR 









































PAUL & CO. 


287-212 PENNSYLVANIA BLDG. 
PHILADELPHIA 


Member PhiladelpMa Stock Exchange 
PENNA. TAX FREE BONDS 




















Frederick Peirce | 


BONDS INVEST 
FOR oO. MENT 
60 Wall Street, New York 
807 So. Fifteenth Street, Philadelphia 




















WARREN A. TYSON & CO. 


Investment Bonds 


1437 Walnut Street 
PHILADELPHIA 




















We Specialize in 





PENINSULAR TELEPHONE COMPANY 


(Florida) 


First Mortgage Sinking Fund 514% Bonds, due Jan. 1, 1951 
Convertible Debenture 614° Bonds, due April 1, 1934 
Cumulative 7% Preferred Stock 

Common Stock 


COGGESHALL & HICKS 


Member New York Stock Exchange 
128 Broadway New York 























[Vor 122. 




















XIV THE CHRONICLE 
Financial 
LLL LLL , PLL LL de a > LOL LLL oo Enna tei, 
—————————— 
{| 
H. B. BARUCH IEFROME LEWINE RUDOLPH ZENKER 
H. N. BARUCH E. W. FITZGERALD 


| H. HENTZ & CO. 


New York Cotton Exchange Building 
HANOVER SQUARE - NEW YORK 


Telephone, Bowling Green 3940 


MEMBERS OF 
New York Coffee and 
Sugar Exchange, 
Winnipeg Grain Exchange 
Associate Members) 
Liverpool Cotton Assn 


New York Stock Exchanges 
New York Cotton Exchamve 
New Orleans Cotton Exchangers 
Chicago Board of Trade 

New York Produce 


Inc, 





Exchange 


BOSTON DETROIT 
PARIS, FRANCE 


CHICAGO 
SAVANNAH 
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PTTSBURGH 


A. E. MASTEN & CO. 


Established 1891 
New York Stock Exchange 

| Members‘ Boston Stock Sachpnge 
Pittsburgh Stock Exchange 

| Chicago Board of Trade 
| Pittsburgh Securities a Specialty 
Listed and Unlisted Securities 


323 Fourth Ave., Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. 





INDIANAPOLIS 


- PPL LLLP LPL 


Fletcher American Company 
Allied with the 
Fletcher American National Bank 
INDIANAPOLIS 


Conducts a genera] Investment business 
Branches 


Chicago Detroit 
35 So. La Salle St. 2319 Dime Bauk Building 
South Bend Louisville 


610 Citizens Bank Bldg. 511 Inter-Southern Bidg. 





thomas D. Sheerm & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 








This is to announce that on and after 


January Ist, 1926 


MR. GUY D. CARPENTER 


A member of this firm, will be in charge 


of our Chicago office 


VANDERSALL & COMPANY 
Municipal Bonds 
29 So. La Salle St. 
Chicago, Illinois 


Toledo, Ohio Detroit, Michigan 














BONDS 


Fletcher Savings and Trust Bide. 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Sineinmati Detroit Caicago Milweekes 


Investment Securities 
Municipal Bonds 


indiana Corporation Securities 











HNOBTH caROLina 
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Wachovia Bank & Trost Company 


BOND DEPARTMENT 
Rerth Carolina State and Municipal 


Notes and Bonds 
Geathern Corporetion Securities 


Winston-Salem, N. C. 


Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


PLDLDLD DLS 























The undersigned announce the 
formation of the firm of 


HILSON & NEUBERGER 


Members New York Stock Exchan ge 


120 BROADWAY 
NEW YORK 


To transact a general commission and 
investment business. 


EDWIN I. HILSON 


HARRY H. NEUBERGER 
Member New York Stock Exchange 





Fanuary 4, 1926 Rector 1480 











a 




















Nerth Carolina's Oldest 
Strictly Investment House 





NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 

varehase or sale of sotton milis negotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
SHARLOTTE NORTH CAROLINA 





SPARTANBURG, S. C. 


- 


A. M. LAW & CO., Inc, 
DEALERS IN 
Stocks and Bonds 
Southern Textiles a Specialty 
SPARTANBURG, S. C, 





MOTTU & CO 


Established 1892 


Investment Bankers 


NORFOLK, VA. 
Correspondents, Livingston & Co. 
NEW YORK 
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Wood, Gundy 


and Company 


Incorporated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 




















> 
oz 
> 
= | 
ri 
YW | 
QP 
O 
© 


| 

Hy 

! Business Established 1889 
} 


CANADIAN 


Government. Municipal aCorporation 


| SECURITIES | 


| 11 WALL STREET ~ NEW YORK 

if MONTREAL:+ TORONTO 
VICTORIA,B.C, VANCOUVER 

LONDON, ENG. | 




















B. H. Porteous 
& Company 


Members Montreal Stock Exchange 


17 St. John Street MONTREAL 














WATER-POWER, 
PUBLIC UTILITY 
and 
INDUSTRIAL 
Securities 


F.L.CARLISLE & CO., Inc. 
49 Wall Street 
New York 





——e st 








Liquidation 


LIQUIDATION, 


| 

THE FIRST NATIONAL BANK OF onts- | 
KANY FALLS, located at Oriskany Falls in the | 
State of New York, ts closing its affairs. All | 
note-holders and other Creditors are hereby | 
notified to present the notes and other claims | 
against sald association for payment 
MILTON W. DAVISON, Cashier. | 

Dated, December 21, 1925. | 
' 


THE FIRST NATIONAL BANK OF ORIS 


KANY FALLS, located at Oriskany Falls in the 
State of New York, is succeeded by the First | 
Trust & Deposit Company, which has taken over 
al) the business of this institution, acquiring ail 
its assets, and assuming all its liabilities. | 


MILTON W. DAVISON, Cashier. 
Dated, December 21, 1925. 











ANNOUNCEMENT 


WE ANNOUNCE WITH REGRET THE RETIREMENT 
FROM THIS FIRM AS OF DECEMBER 31, 1925, OF 


MR. F. M: ZEILER 


THE BUSINESS WILL BE CONTINUED UNDER THE 
SAME NAME BY THE REMAINING PARTNERS. 


F. M. ZEILER & CO. 


























MEMBERS OF THE CHICAGO STOCK EXCHANGE 
209 SOUTH LA SALLE STREET 
CHICAGO 
JOHN W, DOUGLASS 
FRANK R, WILKINSON 
THADDEUS R. BENSON 
ANNOUNCEMENT 


BARD, ESCH & CO., A CO-PARTNERSHIP, IS 
HEREBY DISSOLVED, AS OF DEC. 31, 1925. 


AS OF JAN. 1, 1926, THE UNDERSIGNED 
WILL SUCCEED TO THE BUSINESS 
FORMERLY CONDUCTED UNDER THE 
NAME OF BARD, ESCH & COMPANY. 


ESCH & COMPANY 


INCORPORATED 
137 SOUTH LA SALLE STREET 
CHICAGO 





DOBUQUE MILWAUKEE 


The following have acquired an interest in the company 
B. L. BIRD, Vice President 
JAMES J. SCHMALTZ, Vice President and Secretary 


Cc. J. LITZKY, Vice President 























WE TAKE PLEASURE IN ANNOUNCING THAT | 


MR. CHARLES L. JOHNSTON, JR., 


HAS BECOME A GENERAL PARTNER IN OUR 


FIRM AS OF JANUARY 2ND, 1926. 


JACKSON BROS. & COMPANY 


MEMBERS OF ALL PRINCIPAL EXCHANGES 
| 

332 SOUTH LA SALLE STREET 

i} 

CHICAGO r 

1] 

i 
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WE ARE PLEASED TO ANNOUNCE THAT 


MR. FRANCIS L. GOULD 


HAS BECOME ASSOCIATED WITH 
US AS VICE PRESIDENT OF OUR 
COMPANY, EFFECTIVE JANUARY FIRST, 
NINETEEN HUNDRED AND TWENTY-SIX 


R. W. HALSEY & Co. 


Incorporated 


New York Detroit 











R. W. HALSEY & Co. 


INCORPORATED 


Announce the Removal of Their 
Office from 24 Broad Street to 


120 Broadway 


SEVENTH FLOOR 


Telephone Rector 1621 . 


January 1, 1926 





























We Wish to Announce that as of January First, 1926 


MR. FRANK FORD ADAIR 


Formerly Identified With the Northern Trust Company, Chicago 
Will Be Associated With Us in the Distribution of 


High Grade Investment Securities 


L. G. WEAVER & COMPANY 


10 South La Salle Street 


Dearborn 9277 
Chicago, Illinois 
January First, 1926 























A. A. HOUSMAN &% COMPANY 


and 


GWATHMEY & COMPANY 


announce that the business 
of their firms is being con- 
solidated under the name of 


A. A. Housman -Gwathmey & Company 


Hinancial 
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BANK OF MONTREAL 


Established over 100 Years 





Capital Paid-Up__-_-_-- $29,916,700.00 

Rest and Undivided 
eS = lao 30,613,488.31 
Total Assets__________ 756,147,876.00 


3IR VINCENT MEREDITH, Bart., President, 
31R CHARLES GORDON, G.B.E., Vice-Pres, 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 


General Manager 
Branches and Agencies: 


Throughout Canada and Newfoundland. 
At London, England. 
In Paris, Bank of Montreal (France), 


In the United States—New York (64 Wall 
Street), Chicago, San Francisco—British 
American Bank (owned and controlled by 
the Bank of Montreal). 


In Mexico—Mexico City, Veracruz, Puebla, 
Guadalajara and Monterey. 


WEST INDIES, BRITISH GUIANA and 
WEST AFRICA—Barclays Bank (Dominion, 
Colonial & Overseas). Formerly The Colo- 
aial Bank (in which an interes* 's owned by 
the Bank of Montreal)* 


R. A. DALY & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 


AND CORPORATION BONDS 


Bank of Torento Building 
TORONTO, ONT. 








CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 














NESBITT. THOMSON 


8 COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industria! bonds 


145 St. James St., Montreal 
Hamilton TorontoLondon, Ont., Winnipeg 














Mining Engineers 





H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Building PHILADELPHIA 








Electric Railway Engineers 


~_—_————e—eeeeeeereeeesereeeeeeeaeuaneuan5uae5eeueu5o35ornk aes ues 


THES 
BEELER ORGANIZATIO 


ENGINEERS AND CONSULTANTS 


Traction-Traffic-Equipment - Power 
COORDINATION OF SERVICE -iIuMPROVED 


OPERATIONS — INCREASED TRAFFIC — FINAN- 
GA REPORTS APPRAISALS — MANAGEMENT 









































$2 Vanderbilt Ave. New York City || 
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THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 


President and General Manager. Sir John Aird 
Assistant General Managers: 
R.A.Rumsey OC. W. Rowley F. M. Gibeen 


New York Office, 16 Exchange Place. 
S. H, LOGAN, | 
STEPHENSON, jAgente. 





Cs ee 
JOHN MORTON, 
Buy and Sell Sterling and Continentai 
Exchange and Cable Transfers, Collections 
made at all points, 





Travelers’ Cheques and Letters of Credit Issued 
available in all parts of the world. 


Banking and Sachenge business of every 
Gescription transacted th Canada. 





LONDON OFFICE—2 Lombard Street, B. © 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 

The National Provincial & 
Union Bank of England, Ltd. 





20 Branches in South Amerie 
1 Branch in Mexico 
11 Offices in Spain, France 
and England 
The Anglo-South America) 
Bank, Limited 


New York Agency, 49 Broadway 








Adrian H. Muller & Sor 


AUCTIONEERS 


OFFICE NO. 65 WILLIAM STREEY 
Corner Pine Street 


Regular Weekly Sales 
oF 


Stocks and Bonds 
EVERY WEDNESDAY 


Salesrooms 
14-16 Vesey Street 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIE: 
Mentgemery, Ala. 





Sinancyal 


























GIRARD NATIONAL BANK 





RESOURCES 
Loans and Investments_- .. $60 636,021.15 
Accrued Interest 207 ,654.41 








Acceptances _____ ‘ 344,250.22 
Exehange for Clearing House_. 3,732,487.93 
Due from Banks. 16,363 ,451.14 
Cash and Reserve _. 6,190 ,.456.54 





$87 ,474,321.39 


PHILADELPHIA 


Statement of Condition at the Close of Business December 31st, 1925 


LIABILITIES 
Capital ‘ 
Surplus and Net Profits 
Reserved for Unearned Discount 
Reserved for Taxes & Interest 
Circulation 
Acceptances 
Due Federal Reserve Bank 

(Secured by Liberty Bonds) 

Deposits 


$2 000,000.00 
8.894 492.70 
269,147.90 
178,053.45 
1,070,497 .50 
344,250.22 

1 000,000.00 


73,717 879.62 


$87 ,474,321.39 


OFFICERS 
JOSEPH WAYNE, Jr., President 


EVAN RANDOLPH, Vice-President 


A. W. PICKFORD, Vice-President 


CHARLES M. ASHTON, Cashier 
DIRECTORS 





Rodman E. Griscom 
W. Frederick Snyder 
Wm. Newbold Ely 
John Gribbel 

Francis B. Reeves, Jr. 
Wm. W. Frazier, Jr. 
George D. Rosengarten 





Joseph Wayne, Jr. 
Evan Randolph 
Morris R. Bockius 
Arthur V. Morton 
William Jay Turner 
A. J. County 

Wm. P. Barba 


Walter S. Thomson 
A. A. Corey, Jr. 

R. R. M. Carpenter 
Stacy B. Lloyd 

W. C. Dunbar 

E. H. Alden 























Besides— 


the enormous finaneial, 
the “Chronicle” sovers a 
vast amount ef economic 
news, interesting thou- 
sands of manufacturers, 
exporters and merchants, 


Yeu can reach these in- 
fluential people at a moder- 
ate cost through eur adver- 
tising columns. 
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| 
___ The Mortgage-Bond Company 
| f New York 
| 0 ew lor 
| 58 Liberty Street, New York 
| | 
| Statement of Condition January 1, 1926 
| ASSETS LIABILITIES 
Mortgages........ $17,856,459.33 Capital........... $2,000,000.00 
U.S. Bonds... 204,250.00 Surplus......... "750,000.00 
Other Bonds i hiss 143,256.00 Undivided Profits. . . 126,419.73 
Real Estate... .. 35,513.22 Mortgage Bonds. . 15,761,300.00 
Interest Receivable. 381,582.59 Interest Payable. 244,858.26 
Gis es bhaciveads 288,516.85 Reserved for Taxes. 27,000.00 
$18,909,577.99 $18,909,577.99 
OFFICERS 
| GEORGE A. HURD, President 
RICHARD M. HURD, Vice Pres. ARTHUR M. HURD, Asst. Sec. 
JULIAN D. FAIRCHILD, Vice Pres WM. E. FITZPATRICK, Asst. Sec. 
GURDON M. MAYNARD, Sec. CHAS. W. STOEPPLER, Asst. Treas. 
| 1. HENRY WESTON, Treasurer WILLIAM C. MILLER, Auditor 
| 
I 

















A} Dividends 


THE SECURITIES COMPANY 
road Street 

New York, December 30th, 1925. 
The Board of Directors of THE SECURITIES 
COMPANY have declared a semi-annual dividend 
of two and one-half per cent. on the capital stock 
of the company, payable January 15th, 1926, to 
the stockholders of record at the close of business 

on December 31st, 1925. 
WARREN P. EATON, Secretary. 








INDIANA PIPE LINE COMPANY. 
roadway, 
New York, December 29, 1925. 

A dividend of One Dollar ($1.00) per share 
has been declared on the Capital Stock of this 
Company, payable February 15, 1926, to stock- 
bolders of record at the close of business Janu- 
ary 22, 1926. 


Dividends | 


THE WEST PENN ELECTRIC COMPANY 
New York, N. Y., January 6, 1926. 
The Board of Directors of The West Penn 
Electric Company has declared the quarterly 
dividend of one and three-fourths (1%) per 
cent. on its 7% Cumulative Preferred Stock, for 
the quarter ending February 15, 1926, payable 
February 15, 1926, to stockholders of record at 
the close of business on February 1, 1926. 
W. K. DUNBAR, Secretary. 


THE FOUNDATION COMPANY 


The Board of Directors of The Foundation 
Company has authorized a distribution pro rata 
to the stockholders of record of this corporation 
as at the close of business, January 11th, 1926, of 
40,000 Class A common shares of THE FOUNDA- 
TION COMPANY (FOREIGN), payable Janu 


wore 














J. R. FAST, Secretary. 





ary 25th, 1926 
RALPH DALTON, Secretary 
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Bonds and Stocks 
Bills Purchased 
Time Loana 


Banking Houses 
Demand Loans 
Cash 


Accrued Interest 
Other Resources 


Capital 

Surplus Fund | 
Undivided Profite 
Deposits 

Certifie d Chee ke 
Officers’ Checks 


lnterest Accrued 


Frank L. Babbott 
Walter St. J. Benedict 
Bamuel W. Boocock 
Thomas Dickson 
Willlam No Dykman 
Willian H. Engtish 
Martin E. Govetzinger 
Willlam W. Greve 


David H, Lanman 
Vice President 
Frank J. W. Diller 
Vice President 


Willis McDonald, Je. 
Vice-residant 


Willard P, Schenck 
Vice-President & Bec’ y 


Gorbert U,. Silleck 
Vice-President 


Bedford Office 
1205 Fulton St. 
at Bedford Ave. 





Due from Federal Rese rve Bank 
Due from other Banks 


RESOURCES 


U. 8. Bonds and Certificates 
State and Municipal Bonds 


Loans on Bond and Mortgage 


$9 664,082.67 


BROOKLYN 
TRUST COMPANY 


SUMMARY OF STATEMENT 
At the close of business December 31, 1925 


$8 .976,.728.78 
1,371 027.01 
6,652 221.83 
3,109,568 .01 

11,505 ,846.62 
5,388 095.50 
1,416,488.13 


$65,185.84 


LIABILITIES 


Diviaends payable January 2nd, 1926 
Reserve for Taxes, etc 


TRUSTEES 


Francia L. Hine 

David H. Lanman 
Josiab O. Low 

Prauk Lyman 

lioward W. Maxwell 
Edwin |’. Maynard 

3. Adulph Mollenhauer 


OFFICERS 


Edwin P. Maynard 
President 


Gilbert H. Thirkield 
Vice-President 
Horace W. Farrell 
Awistant Secretary | 
Frederick B, Lindsay 
A wistapt Secretary 
Charles B. Royce 
lant Secretary 


Main Office - 177 Montague St., 


Bay Ridge Office 
7428 Fifth Ave. 
at 75th Bt. 


7 456,976.53 
594,771.20 


18,581.016.24 
423,025.82 
3,762.67 

57 427,780.61 





$1 500 000.00 
3,000.000.00 

1 313,231.62 
50) 222,242.24 
353,207.78 

451 400.92 
135,000.00 
197.772.05 
254,126.00 

$57 ,427,780.61 





Frank C. Munson 
Robert L. Vierrepont 
Harold 1. Pratt 
Richardson Pratt 
Frank D. Tuttle 

J. il. Walbridge 
Alexander M. White 
Willis D. Wood 


Charles A. Cole 
Assistant Secretary 
Henry W. Hodges 
Assistant Secretary 
Oscar F. Youngman 
Assistant Secretary 
Argyle B. Pcliock 
Assisant Sccritay 
Frederic R. Cortis 
Comptroller 


Brooklyn, N. Y. 


New York Office 
26 Broad 8t. 
at E,change Place 


Member of the Federal Reserve System 














ete Gear 





HARRIS, SMALL & Co. 
iSO Conoress Sr., W. 
DETROIT 





HAYDEN, VAN ATTER 
& COMPANY 


Investment Bonds 


138 Congress Street, West 
Detroit 


Lansing Grand Rapids 














Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 


Municipal, Government & 
Cerporation Bonds 

Members Detreit Steck Bxrohang: 

*emobesct Bidg. - DETROIT - Cherry 800) 








WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonde 
&eeal Corporation Bonds and Stet 


We Invite ingutrices 


DETROIT 
Members Detrott Mock Bechanes 














Membees of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PEBOBSOOT BUILDING, DETROIT, BIOB. 





WHITTLESEY. 
McLEAN & CO. 


“Wanicipal and Corporation Benés 


Members Detreit Steck Brehange 
Penobscot Building DETROIV 





LIVINGSTONE & Co, 














Factors 


225 Fourth Avenue 
New York 


James Talcott, Inc. 


Adembers Detrott Sock Bzchange 
Dime Sevinge Bank Bidg. 
DETROIT 











Ci.é vELano 





—_ 


Listed - Unlisted - Inactive 
Stocks & Bonds 


ALBERT FOYER 


Leeder Mews Sidg. CLEVELANN. 











SuPrraAtco 





Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Ezchange 
Western New York and Canadian 
Lecai Stocks and Bonds 
Beught and Sold on a Brokerage Basis Only 














BUFFALO, NEW YORK 
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| A. G. Becker & Co. 
Bonds 


a 
— 





























Commercial Paper 
| Chicago New York 
St. Louls San Francieco 
Seattie Portland | 














PuneDencr(y 


investment [il SECURITIES 


10 SOUTH LA idl: STREET 
CHICAGO 
Mirst Wisconsin Nat’) Bank Bidg.. Milwaukes 














sv. cours 





BARTLETT & GORDON 


Incorporated 
Investment Securities 


First National Bank Building 
CHICAGO 








4. Herndon Smith Charles WU. Beer 
Wiliam A. Burg 


SMITH, MOORE & CO. 
INVESTMENT SECURITIES 


9 OLIVE ST., ST. LOUIS, MISSOUR: 





Baw. G. Piatt M.A. Waldheim 


Oliver B. H ory 


Waldheim-Plati & Co., Inc. 
Members St. Louis Stock Exchange 


Investment Securities 
Merchants-Laciede Bidg. St. Louls 











POTTER, KAUFFMAN & 00. Y 


Investment Securities 
611 LOCUST ST. 8ST. LOUIS 
Member St. Louls Stock Exchange 


—— ———— 





b. 

















MARX & COMPANY 
BANKERS 


SIRMINGHAM, ALABABA 


BOUTHERN MUNICIPAL AN‘ 
CORPORATION BONDS 








7 


BASH VILLC 


American National 
Company 


SASHVILLE, TENN. 








Gsilroad and Corporation Seeuritie: 
Tenmmecses Manisise) Bead 








~ ~~ 


An investment of over 
One Hundred Million Dollars in United States, 
State, County and Municipal Bonds 
CONDENSED STATEMENT OF CONDITION 


‘Head Office (San Francisco) and Branches 


Bank of Italy 


SAVINGS 


Saat dtd 





COMMERCIAL LLY 
December 30, 1925 
RESOURCES 
First Mortgage Loans.on. Real Estate._.._..._- $136,358 ,966.78 


Other Loans and Discounts_.._............__.. 


United States Bonds and Certificates of In- 
debtedness 


92,434 ,099.67¢998 793,066.45 
$93 572,560.11 








State, County and Municipal Bonds_...._.___- 13,834,619.88 
Other Bonds and I cnt nk cna adabiiekh dit 13 566,709.74 
Stock in Federal Reserve Bank...............- 705.000 00 
TOTAL U. 8. AND OTHER SECURITIES. ..............--- $121,678,889.73 


Due from Federal Reserve Bank 


~senm ee eee ew eee ee 


$17 ,492,971.88 
lib acta te iets tae 42.277,726.01 
TOTAL CASH AND DUE FROM BANKS..-.._........---- 
Banking Premises, Furniture, Fixtures and Safe Deposit Vaults 


(Ninety-eight Banking Offices in Sixty-five California Cities) - 
Other Re al Estate Owned 





59,870,697.89 
7,246,112.11 

















re Ss atl 805,987.45 
Customers’ Liability under Letters of Credit and Acceptances. - -- 1,634,332.21 
Interest Earned on Bonds and Loans__.._.....__-_-2.------- 2,684 ,917.70 
Employes’ Pension Fund (Actual Value $224, 074. 09) standing 
GO Dasani al RON, Aba ops pit tierra 1.00 
RE BRI, nc ctcncdccdstesenuucnchivntéecmecabndtdunkotan 124.582.47 
SUR ek Pee Us a dacionsccnsdeckénsénieanke $422.85 ,587 0] 
LIABILITIES 
SEU EER: Ma dosnccsnccsannceweesns $273,175 260.32 
CE nccctbadatanesp aca 116,.257.981. 129389 433,241.44 
EL. . .W2 cengubestabchesdhtudeededabesdadwkade 708,751.25 
Discount Collected but not Earned.......................--- 88,089.21 
Letters of Credit, Acceptances and Time Drafts._..........--- 1.424 227 21 
$5, O04, 414.11 
ee 8) Sa ee $17,500,000.00 
(On March 15, 1926, the Paid in Capital 
will be $20,000,000.00.) 
Pe es 245 cine hesdwtanenncervedstabunt 9 006,000.00 
(On March 15, 1926, the Surplus will be 
£10,700.000.00.) 
) $ galt sb, | 7), =a 1,789 ,255.20 
DEE LT FE oon daxtdepicdsseeunces 2,684,917.70 
(On Bonds and Loans—Uncollected.) 
INVESTED CAPITAL 
(ipeludeee Taterens Berned) .. o. 2. csccdnecccccccsnccsense 20.974 172.90 





aes. SE Son ae nnccscnkeessemsstenseenen $422,555 587 01 
All charge-offs, expenses and interest payable to end of half-year have been deducted in above statement 


STOCKHOLDERS AUXILIARY CORPORATION 
(The Capital Stock of this Corporation is owned share for share by the stockhokiers of the Bank of Italy) 
Invested Capital, $9,200,606.42 


On March 15, 1926, the Combined CAPITAL INVESTMENT 
of both Corporations will be over 


$46,500,000.00 
NUMBER OF DEPOSITORS, 601,370 




















WE BEG TO ANNOUNCE THAT 


MR. FRANK J. FOLEY 


HAS THIS DAY BEEN ADMITTED TO 
GENERAL PARTNERSHIP IN OUR FIRM AND 
WILL REPRESENT US ON THE FLOOR 
OF THE NEW YORK STOCK EXCHANGE 
IN ADDITION TO OUR PRESENT MEMBERS 


| DYER, HUDSON & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 
66 BROADWAY, NEW YORK 





JANUARY 14, 1926 
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The New York Trust Company 


100 Broadway 


40th St. &f Madison Ave. 





CONDENSED STATEMENT OF CONDITION 


At the close af business, December 31, 1926 


RESOURCES 


Cash on Hand and 1n Banks . 
Exchanges for Clearing House 
U. S. Bonds and Certificates of In- 

debtedness . . . . « » hgpe tenes 
Other Bonds and Securities 1 3,313,897-91 
Loans and Bills Purchased . . 147,127,839.27 
Bonds and Mortgages . . 4 740,965.00 
Customers’ Liability under Accep. 

tances and Letters of Credit 
\ccrued Interest Receivable and 


- $39,430,467.92 
99,901 956.11 


31,153,921.08 











Other Resources . . . . . = 1,481,929.42 
$344,526,839.94 

LIABILITIES 
Capital. . . . «© « «+ «+ « + $10,000,000.00 
Surplus . . . ». «© « «+ «+ + 10,000,000.00 
Undivided Profits 9,898,418.01 


Dividend Payable January 2, 1926 . §00,000,00 
Reserve for Taxes, etc. 2,852, 386.05 
Accrued Interest and Accounts 

Payable... . — 363,002.46 





Acceptances and Letters of Credit 31,153,921.08 

Outstanding Certified and Treasurer's 
emer 
Deposits . . . « « « « « + 247,988,985.74 
$344,526,839-94 








Member of the Federal Reserve System and of the New York Clearing House Association 





57th St. & Fifth Ave. 








~~“ 





PLL LLL LLL LPL 


um Sons 
estment_Compazy 


Safe Investments Since 1856 
i. &. Cor. LaSalle and Madisen Sx. 


Safe First Mortgage 
Real Estate Serial Bonds 


‘\atteable Investments for Banks, Inear: 

somes Companies, Estates and Incividuairc 
Approved and Recommended by the 

LVEST BANKING HOUSE IN CHICAGO 


ANUARY 


Investments 
Public Utilities 





a, } Send for folder of New Year In- 
| ha vestment Opportunities — electric 
| foe im! light and power, gas and trans 


portation shares. 

‘orremincs,. UTILITY SECURITIES 
COMPANY 

72 West Adams Street, Chicago 


St. Louis s 
vresry ' Louisville MeN 
-“—" =| Milwaukee Iwves 

———— =} Indianapolis 


Underwriters Distributors 


CAMMACK & COMPANY 


(Incorporated) 


Municipal, Corporation and 
Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS. 























Hoactanp, ALium & (6. 





Established 1909—Incorporated 
Investment Securities 
NEW YORK CHICAGO | 


— 




















LEIGHT, HOLZER & COMPANY 


Fired Mortgage Bonds 
en Chicago Property 
113 West Washington Street 


Chicago 











ANNOUNCEMENT 


Mr. Arthur Meyer, formerly with 

Peabody, Houghteling & Co., 

has become associated with our 
underwriting department. 


DE WOLF & COMPANY 


Incorporated 


S. W. Cor. Monroe & Dearborn Sts. 
CHICAGO 


January 1, 1926 


A. O. Slaughter & Co. 


New York Breck Mxchangs 
Gnicsge Beard of ‘Trade 
119 WEST MONROE STREEV 
CHICAGO, ILL. 











GARARD & CO. 


Investment Securities 
YY 
39 So. La Salle St. Chicago 























LACKNER, BUTZ & COMPANY 


‘inquiries solicited on Chicage 
Real Estate Bonds 














Weet Washington Stree 
CHICAGO 
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JOHN W. DICKEY 


Augusta, Ga. 
Southern Securities 
.. eee 1886. 





WM. E. BUSH & CO. 
Augusta, Ga. 


tOUTHERN SECURITIES 
COTTON MILL STOCKS 








SPRINGFIELD. the. 


PP PAID DID LD IIIS 


Matheny, Dixon & Ce. 


SPRINGFIELD, ILLINOIS 


Specializing in 
ILLINOIS 
MUNICIPAL BONDS 








CINCINMAT? 


OPP DDL DD DDD DID LD ILL LLL LDL ILD DLL LLLP LLP DD PID PP PDP 


ROBERTS & HALL 


INVESTMENT SECURITIES 
Stocks, Bonds, Grain, Cotton 
MEMBERS 
Rew York Stock Exch Cincinnati Stockh Exch 

Obieago 


Board of Trade Cincinnati Cham .of Com 
New York Curb Market. 








Direct Private Wire to All Principal Cities 
407 Dizie Terminal Bidg. CINCINNATI 











POOR & COMPANY 


WUNICIPAL BOND? 


886 Wainut Street 
CINCINNATI, OHIO 














TIOGAR FRIEDLANDER 


DEALER IN 
Cinolnnnat! Securities 
SiR CINNATI OHIO 


oa 


-_—— 








.Oursviita. aY 


PPLDLEOLD DDL DDD LD LD DDD PPP PPP AAD PPP 


CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Mombers N Y Stock Bachange 
@. Jefferscn St. LOUISVILLE «Yt 





LOUISVILLE 


PLD LDL DLL LD D LDL LDL DLP PD LPP DLP LLP DLL PP PL PPLE PPL 


J. J.B. HILLIARD & SON 


Members New York Stock Exchange 
investment Bonds 


Louisville Securities 
(88 South 6th St., LOUISVILLE, KY. 














e 





PPDPDPAD DDL DL PIPPI IP PIP LPL PPP PPL PPL PP PPP PP EPP PD 


lowa Municipal Bonds 
BOND DEPARTMENT 


loOWA NATIONAL BANK 
Des Moines Savings Bank & Trust Company 


GES MOINES SIXTH AND WALNUT 


Trust Companies 





lLOEI__OPBL LD LD OL LLL L LD LDL OO Nl eOom=™™-. 








THE TRUST COMPANY 
OF NEW JERSEY 


MAIN OFFICE 


THE TRUST COMPANY OF NEW JERSEY BUILDING 
JOURNAL SQUARE, JERSEY CITY, N. J. 








At Journal Square Station, 8 minutes from Cortlandt 
Street, 20 minutes from 34th Street, New York, 12 
minutes from Newark via Hudson Tubes. 

















4 Conveniently Located 
Branches in Hudson County 


Statement at Close of Business 
December 31, 1925 





Resources 
Loans on Collateral. $10,624 829.23 
Bonds and Mortgages 13 626,121.38 


United States Government, 
County and Municipal Bonds —7,182,793.51 





Other Bonds __- 5,435,387 .64 
Bills Purchased __. 11,021 322.01 
Real Estate and Banking Houses 792,441.00 
Main Office Building 990,460.44 
Other Real Estate 855,376.72 
Furniture and Fixtures 143 ,094.46 
Safe Deposit Vaults 153,729.86 
Cash on Hand and in Bank $,035,071.19 
Other Assets __ 535,467.30 

$59,396,094.74 

Liabilities 

Capital $2,500,000 .00 
Surplus _ 1,750,000.00 
Undivided Profits ; 945,477.28 
Deposits , 54,144,307 .76 
Other Liabilities 56,309.70 

$59,396,094.74 
Assets, Dec. 31, 1924 $54,742,086.08 
Increase ap $4,654,008.66 


Transacts a General Banking Business 
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| Where the Bell Flag Flies 


HE familiar blue and white flag of the 

Bell System flies over the buildings which 
house a vast equipment and thousands of 
men and women who are co-operating to 
give a national telephone service. 


It symbolizes the ideals and spirit of service of 
the System’s employees. It represents millions 
of miles of wire, millions of poles, hundreds 
of buildings, vast quantitics of apparatus and 
equipment and other property that today 
has a book cost of over $2,400,000,000. 


The ideals and material assets behind this 
flag — a nation-wide plant for a nation-wide 
service — underlie Bell System securities. 


The stock of the A. T. & T., parent company of 
the Bell System, can be bought in the open market 
to yield a good return. Write for information. 
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Business Established 1884 


A. A. Housman & Co. 


11 WALL STREET, NEW YORK 


Members 
N. V. Stack Exch. Los Angeles Stock Exch. 
Ban Franci«co Btork & Rond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 


San Francisco Los Angeles 
Portland, Ore. Seattle 
Tacoma Pasadens 
Spokane 


Stocks - Bonds - Grain - Cotton 


























, SECURITIES CO. ine 


D.F. Houston, President 
> “495 Broadway NEW YORK 


“The People’s (oJ 


essenger’ 




















HAMBLETON & COMPANY 


INVESTMENT SECURITIES 
[ESTABLISHED 1865} 


TAKES PLEASURE IN ANNOUNCING THE 
OPENING OF ITS 


~CHICAGO OFFICE 


AT 


105 SOUTH LA SALLE STREET 


{TELEPHONE RANDOLPH 3161} 


NEW YORK BALTIMORE CHICAGO BOSTON 


WASHINGTON 


PHILADELPHIA SAN FRANCISCO 









| Pacific Coast Securities 


SUNICIPAL—CORPORATIOB 
BONDS 





WILLIAM R. STAATS Ce# 


«-~2 ANGELES 
SAN PRANCISCO Pasavue. 
GAN DIEGO 


Wes alize in Californie 
a > Municipal & Corporation 
‘yg SLC BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Buliding 
LOS ANGELES 


Long Beach Pasadena Santa Barbera 








Quotations and Information 
on Pacific Coast Securities 


Estanitened 1858 


SUTRO & CO. 





CHAPMAN DE WOLFE Co. 


-853 Montgomery Street 
aN SP RANC SCO. 5. CALIF. 


Stocks and Bonds 
Imformation and Quotstions on all Pacifte 
Coast Securities 
Members Sap Frenciace Steck & Bend Brekhange 








ee 1 RCs 





BODELL & CO. 


18 WEYBOSSET STEEET 
PROVIDENCE 











New York Boestoe 
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LIZZ Za A. GZ EE 
§ proving that the 
worlh mas not 


flat but round, Colum- 
bus opened the door 
to international rom- 
merce. @ne of the 
greatest aids and im- 
petus to commerce has 
been the sound bank- 
ing system establish- 
ed in all parts of the 
globe. 

Che First Wisronsin, 
with its world-wide 
Bervire, combines 
strength mith service 
in a high degree. 





































A. M. Lamport & Company 


INC. 


UNDERWRITERS AND DISTRIBUTORS 
of 


HIGH GRADE INVESTMENT BONDS 
including 
RAILROADS 
MUNICIPALITIES 
FOREIGN GOVERNMENTS 


INDUSTRIAL AND PUBLIC 
UTILITY CORPORATIONS 


44 Pine Street 
New York Newark 


24 Branford Pi, 

















12 State Associations 
for the 
Orderly and Uniform Dis- 
tribution of the 
Cotton Crop 









American Co'ton Growers Exchange 


Memphis, Tennessee 
Cuble Address: Amerwiez 





Bond Department 


Anglo-California Trust Co 


San Francieco, Cal. 


CALIFORNIA 
Municipal & Public Utility 
BONDS 























J. R. MASON @& CO. 
Merchants Exchange, Sutter 6620,San Francisco 
Oupest house in America specializing 
exclusively in sound Tax-Exempt 


IRRIGATION DISTRICT BONDS 
Prior in lien to first m es 
on the best land in the 
Your inquiry is cordially invited 








mr” AUCES 


EDGAR, RICKER & CO. 


Rast Weter & Mason Sta. 
MILWAUKEE, WIS. 


“~ 





WANTED 
Wisconsin Public Serv. Corp. 
Securities 





Second Ward Securities Co 


Vhird and Cedar Ses. 
MILWAUKEE 


188 So. La Salle Be. 
CHICAGO 





Specialiets In 
Wisconsin Municipels 


and all 














High Grade Investments 
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MUNICIPAL AND Corporation Bonops 


Ay THE 
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100 Years of i Banking 


HATHA 
. pHENI M 




















CHATHAM 





Charter Member of the 
N. Y. Clearing House 


Federal Reserve Bank 











€s7.1650 


€sT.16i2 
PRENIX 


NitonaL pant 
TRUst company 


OF THE 
CITY OF NEW YORK 


CONDENSED STATEMENT 


The United States 
Member 


CLOSE OF BUSINESS 
DECEMBER 31, 1925 

















RESOURCES 
as Ce SE wena $193,929,310.32 
United States Bonds____. : a 16,643,198.17 
ny ER oe Fs er 24,296,153.13 
Federal Reserve Bank and other Stocks ae 2,568,476.50 
Customers’ Liability Account of Acceptances 2,673,488.36 
Cash and Exchanges_. 68,737 ,645.18 
$308,848,271.66 
LIABILITIES 

ee SK $13,500,000.00 
Surplus and Undivided Profits____________-- 12,571,817.85 
Dividend payable January 2, 1926 540,000.00 
Unearned Discount______- 698,765.66 
Reserve for Taxes, Interest, ete Sih 240,448.14 
ce eee 6,000,997.50 
Acceptances executed for Customers. _. 2,970,301.12 

Acceptances of other banks sold with our 
endorsement_____________- 1,714,923.09 
Bills payable, Federal Reserve Bank. 10,300,000.00 
Bonds Borrowed_________. ; 3,740,000.00 
DL cnndenncoontbnautdskbcunce 256,571,018.30 
$308 ,848,271.66 





Main Office 
149 Broadway, corner Liberty St. 


BRANCHES BATTERY TO BRONX 
Resources Over Quarter Billion Dollars 


Designated Depositary of 


The State of New York 
The City of New York 









































Aldred & Co. 


40 Wall Street 


New York 
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were 


REPORT OF CONDITION OF 


The First National Bank 
of the City of New York 


at the close of business December 31, 


RESOURCES. 


Discounts and time loans__-.-__-_- 
Overdrafts ____-_-. 
U. 8. bonds to secure circulation- 
All other U. 8. securities________ 
Other bonds, stocks, securities, 


1925 


$17,388,743 70 
573 89 
4,951,500 00 
122,149,594 58 
i isin etehetncenananiaa 109,554,877 37 
EE aes ae 2,000,000 00 
Cash and due a 


aoe ¥$21 ,441,563 20 
Duefrom Treasurer 

 < a =e 247.575 00 
Exchanges __._... 44,912, $20 94 


Due from banks... 6,050,584 50 
Demand loans_-._.170,873,301 55 
——————————_ 243 525,455 19 


$499 570,744 73 





LIABILITIES. 
TN. .:skesdveeenaeeseangon $10,000,000 00 
I tei ois ae ot a en ek ia 0,000, 00 
I a a 3,804,041 21 
el as ce ee 4,951,497 50 
Deposits, banks_ _.$76,101,318 54 
Deposits, individ- 
Paige pene 213.318,408 80 
Deposits. U.8_... 10,479,700 00 
————— 299.899 .427 34 
a ee 110,700,000 00 
Bond. yee 195,000 00 
Indorsed drafts sold___________. 20.778 68 


$499 570,744 73 
I, SAMUEL A. WELLDON, Vice-President 
and Cashier of the above named bank, do solemnly 
swear that the above statement is true to the best 
of my knowledge and belief. 
8. A. WELLDON, 
Vice-President and C Jashier. 


Subscribed and sworn to before me, January 


4th, 1926 

J. J. Garrison, Notary Public. 
N. Y. County No. 172 
N. Y. County Reg. No. 6212 
Correct—Attest: 
GEO. F. BAKE ) 
JACKSON E. REYNOLDS. } Directors. 
W. 8. GIFFORD. j 





REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


At New York, in the State of New York, at the 
close of business. Dec. 31 1925. 
RESOURCES. 
Loans and discounts............ $71,196,827.97 
U. 8. bonds to secure U. 8. de- 
3,000 ,000 .00 


posits 
U.S. bonds on hand___- 38,938 ,728.21 


U. 8. bonds deposited with Supt. 


of Banks, N. Y. State, in trust_ 500 ,000 .00 
Bonds, sec urities, i ee 7,252 618.34 
Banking house e 4,342,268.10 
Due from banks and bankers---- 2,916,777 .12 
Checks and other cash items. --- 463,153.00 
Exchanges for clearing house._.. 39,486,221.90 
Ca eeieeteeee 10,633.00 


Other cash in vault...........-. 836,731.97 
Due from Federal Reserve Bank. 26,442,838.88 
Customers’ liability (acceptances 
executed by other banks under 
Se G6 Gs nccacaneanee 29 
Interest accrued : 








LIABILITIES. 
Capital stock paid in........-... ‘ 
Surplus fund 15,000,000 .00 
Undivided profits .$10,505,815.48 
Discount received 
but not earned _- 233 524.32 


Reserved for interest accrued - - - - 

Reserved for taxes............. 
Due to banks and 

bankers . $76 ,834,718.35 
Individual deposits 

subject to check 60,005,404.54 

yaid _ 100.00 

icates 


10,739 ,339.80 


108 354.93 
457 874.01 








Dividends un 
Demand cert 











of deposit 10,953.59 
Certified checks.. 15,833,469.21 
Cashier's checks 

outstanding __.. 11,283,601.64 
U. 8. deposits - -- - 408,000.00 164,376,247 .33 
Letters of credit and travelers’ 

CC  — eee 240,605.00 
Letters of credit (acc ‘eptances exe- 

cuted by other banks there- 

under _. oa Se AS ee 298. 829. 44 


$196, 221, 250. 51 





State of New York, County of New York, ss.: 

I, Wm. E. Cable, Jr., Cashier of The Hanover 
National Bank of the City of New York, do 
solemnly swear that the above statement is true, 
to the best of my knowledge and belief. 

WM. E. CABLE, JR., Cashier. 


Subscribed and sworn to before me, this 4th 























day of oer ro 1926. 

Correct—Attes William G. Allen, 
hfe Woodward, Notary Public, 
Henry W. Howe, Kings County, 
John J. Riker, Certificate filed in 

Directors. New, York County 









Jan. 9 1926.] 
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Kidder Peabody 
Acceptance Corporation 


The 


Balance Sheet 


December 31, 1925 











ASSETS LIABILITIES 
ioe ts $ 1,523,392.88 Capital stock......... $10,000,000.00 
U. S. Government Acceptances outstand- 

| en ee 4,687 ,882.09 ing 
Demand loans (Secured (Less $130,125.07 in 
by acceptances) ...._ 1,000,000.00 Portfolio)........... 24,227 ,366.67 
Other bankers accept- Letters of credit out- 
Sr ee ae 1,605,140.66 standing. . 10,251,544.10 
Notes and accounts re- Bonds. ~~ eee 17,000.00 
ceivable......... 316,980.52 Reserves for taxes and 
SRS ert 2,028,386.05 dividends........... 91,885.15 
a 1,388,038.91 Profit and loss........ 1,451,100.73 
Real Estate. i 107,522.20 
Customers liability: 
On acceptances..... 23,130,009.24 
On unused letters of 
GHOGEE. 6 66 ccccee- 10,251,544.10 
$46,038,896.65 $46,038,896.65 


Other bankers acceptances sold with endorsement of this Corporation $4,234,360.93 





























Financial 





Chartered 1836 










































































Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other 
cities. 

The continued growth of this 
Company, without consolida- 
tion, since its establishment 
under perpetual charter in 1836, 
is evidence of the satisfactory 
service rendered. 


GIRARD 
TRUST COMPANY 


Groad & Chestnut Sts.,Philadelphis 






















































































The Fifth Avenue Bank 


OF NEW YORK 


530 Fifth Avenue corner 44th Street 


Statement at the Close of Business Nov. 14, 1925. 
(Latest Report to Banking Department) 


RESOURCES 





Discounts and Time Loans... .$14,501,718.62 
U. 8. Bonds and 
Ctfs. of In- 
debtedness .$9,904 681.51 
Other Securities_ 284 982.43 
ea 10,189,663 .94 


(Market Val. $10,439 ,652.25) 
Banking House and Lot 
Interest Earned but aes “col- 


$802 364.06 
tes from Federal 
Reserve Bank. 3,362,032.35 
Exchanges for 
Clearing House 
and other cash 


1 ,302 ,066 .60 


97 555.44 


tt cttrdne® 863 .383.73 
Due from Banks. 795,968.21 
Demand Loans. §22, 358. 40 


— 6§,646,106.75 
Credit granted on » Foreign Ac- 
74,489.79 


Gicb access scaneces< 
$32,811,601.14 


A. S. FRISSELL, Chairman of the Board 
WILLIAM H. PORTER, 
of J. P. Morgan & Co. 
B. H. FANCHER, Vice-President 
HENRY R. ICRELMEINEE. sf Heidelbach, 
Ickelheimer & Co., 49 Wal 
nowerR> ©. SMITH, of cies & Co., 


CORNELIUS N. BLISS, Jr. 
of Bliss, Fabyan & Co., "32 Thomas St. 


A. S. FRISSELL, 
Chairman of the Board 


B. H. S——- 











DIRECTORS 


OFFICERS 


WM. G. GASTON 


Vice-Pr Vice-President Vice- 
GEORGE ACHESON F. P. DeWITT CHAS. t DAHMER 
Vice-Pres. & ME ol t. Asst. Cashier 
ERNEST OLEY GEO. A. WAY ak, MELXELL 
Oashier Asst. Cashier Yashier 
A. J. O'KEEFE, Jr. J. F. KUNZMANN F. P. VANDERBILT 
Asst. Trust Officer Asst. Trust Officer Asst. Trust Officer 








LIABILITIES 
eS. $500,000.00 
Surplus and earn- 
DN nnedadéee 2,882 ,278.69 
$3 .382,278.69- 
ss 2 a ciate ena deme 


26 612,897.79 
abhndcawee 107,509.89 


Foreign Acceptances ae 74.489.79 
Se Gt cadabesesaccs 53 ,337 .07 
Reserved for taxes and contin- 

SP ancsnasaasacnctanhe 381,087.91 
Due Fed. Reserve Bank against 

U.8. Govt. obligations... .- 2,200 000.00 





$32,811,601.14 


ALFRED E. MARLING, 

of Horace 8. Ely & Co., 76 William 8t. 
THEODORE HETZLER, President 
ROLLAND G. MONROE, : 

of R. G. Monroe Oo., Inc., 452 Fifth Ave. 
FRANCIS L. HINE, Chairman Executive 

Committee First National Bank, 2 Wall St. 


JOHN I. DOWNEY, President John I. 
Downey, Inc , 410 W. 34th St. 


THEODORE HETZLER 
President 


wM. oC. Ky) 
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Bank Statements 














STATEMENT 
> eng pry ed cAt the Close of Business on December 31, 1925 
York which has 
been engaged in ASSETS 
Domestic and Cash on Hand, in Federal Reserve Bank, and due from Banks 
Foreign Banking I ce a cea eee wid SO aE OED E $ 15,090,286.16 
since 1784 and the Exchanges for Clearing House, and other Cash Iterms....... 65,342,972.69 
New York Life In- United States Bonds and Certificates. ........ccscecccesces 7,381,220.97 
surance & Trust TOEE TOE OMTIENES.... o.noc 000602 600bbocesedescsicreeseos §,982,827.20 
Company which Other Bonds and Stocks. ....cccccccccccccsecvccsesescccons 11,368,564.29 
has specialized in Real Estate Mortgages. .....c.ceescccccccceccseseceseses 1,589,184.25 
Personal Trusts Tee Lee Oe COUSOOTE . oo e 60000866 e600ncee see erceccce 12,733,017.41 
since 1830. Time Loans on Collateral... ....ccccecccceccsccscces exadve 19,371,097.35 
ete OOD og ks Kcvccsvones nh o's SEE RES WSCA ORD ERSTE 16,304,835.80 
ee ere ier T errrrir yt 545,116.77 
Customers’ Liability Account of Acceptances.......-eeeeee8 8,093 673.90 
Boatiicitte PIOUSES. 2. cc cc ccccccccvcccrececccosscesncocoecs 3,350,000.00 
COUSTEIEIEB : 6 cccctecccececesce ee ee eT eT VTL TT eT. seasvesees 34,786.92 
$107 ,187,583.71 
LIABILITIES 
I ee ee re errr ree Terre Tre $ 4,000,000.00 
CAPITAL, Surplus and Undivided Profits... .....cec eee eececceeeenes 12,658,037.42 
Dividend payable January 2, 1926. ....ccceeeeeceeseecenes 280,000.00 
SURPLUS SEES bv duWaeneseeensvecesedecdesodencesoeesesedeses 137,910,546.74 
and ER EOC ETT TCT IT TTT Te Ce TT TST TT 1,340,371.42 
UND Interest due Depositors, Taxes, etc... ....sesceceeeeceevees 335,528.43 
iVIDED pv | SP PPrrrrrrrrrrrrrrrTryrrrTrTrrrrrr sri T tty tit yy. 10,068,027 .96 
PROFITS Other Liabilities: 
over Foreign Exchange. ......scsccscsccessscsccsecseseces 5,010.14 
Foreign Bills of Exchange sold with our endorsement. ... 590 061.60 
$16.000.000 $io7.187,983.71 

















52 Wall Street 48 Wall Street 





Bank of New York & Crust Co. 


Main Office Foreign Department Madison Avenue Office 


at 63rd Street 














| 
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FRENCH AMERICAN 
BANKING CORPORATION 


67 William Street, New York City 
Statement of Condition, December 31, 1925 


RESOURCES 
Cash on Hand and Due from Banks__. $4,285,709.80 
Bankers’ Acceptances, Eligible... ___-- 538,940.54 
[ss Ce,  leasee 6,428 632.71 
I se 2,387 ,460.40 
Loans and Discounts______.._..____-. 2,559 633.76 
Accruals and Other Assets_________-- 413,287.16 


Customers’ Liability under Acceptances 
and Letters of Credit, Less Anticipa- 











Di stenndennnaceaneren omedaen 11,956,797 .19 
| Ee ee ke ee $28 570,461.56 
LIABILITIES 

EES PLR, $2 ,000 000.00 
ihc i i is 1,250 ,000.00 
Undivided Profits_.........._...___. 596,648.72 
Current Accounts: 

Demand ee $10,008 310.01 

Ee 2,404,.010.09 12,412,320.10 

Acceptances and Letters of Credit____- 12,264,171.13 
Reserve for Taxes, Unearned Discount, 

Commission, etc..............__.- 47,321.61 

DiEinenenehenéacdeckéasenes $28 570,461.56 





Dividends 

















PAUL DURAN, President 





























ESSENTIAL SERVICE 


IN 19 STATES 





MIDDLE WEST 
UTILITIES COMPANY 


Notice of Dividend 
on Common Stock 


The Board of Directors of 
Middle West Utilities Com- 
pany has declared a quarterly 
dividend of One Dollar and 
Twenty-five Cents ($1.25) 
upon each share of the out- 
standing Common Capital 
Stock, payable February 15, 
1926, to all Common stock- 
holders of record on the 
Company's books at the close 
of business at 1:00 o'clock 
P. M., January 30, 1926. 


EUSTACE J. KNIGHT, 
Secretary. 
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FULTON TRUST COMPANY 
OF NEW YORK ! 
149 Broadway, New York 


Condensed Statement, January 1, 1926 


RESOURCES LIABILITIES 
Cash on Hand, in Federal Capital . $1,000,000.00 
Reserve Bank and due Surplus . . 500,000.00 
from other Banks . . $ 2,974,572.49 Undivided 
U.S. Government Secur- Profits 733,623.61 
ities (Market Value . . $2,233 623 61 
$974,779.00)...... 918,344.28 pany 
Other Securities (Market Reserved for Taxes 68,119.76 
Value $2,359,913.62) . —.2,182,292.31 Dividend No. 85 pay- 
Loans secured by Collat- able Jan. 2, 1926 25,000.00 
eral... ecccececce 10,956,803.73 Due Depositors 15,337,123.10 
Other Loans. .....4. 68,000.00 


Bonds and Mortgages 
Owe ec ccceuces 506,000.00 


Accrued Interest Receiv- 




















































































































able . So 8 8) 2 2 92 9 fF 2 57, 85 53. 66 
$17,663,866.47 $17,663,866.47 
DIRECTORS 
Lewis Spencer Morris, Chairman Edmund P. Rogers, President 
Lispenard Stewart Alfred E. Marling John D. Peabody Warren Cruikshank 
Charles S. Brown Howland Pell Charles M. Van Kleeck William G. Ver Planck 
J. Koosevelt Roosevelt Charles M. Newcombe Stanley A. Sweet Edward C, Cammana 
Robert Goelet Robert L. Gerry George F. Butterworth Bernon S. Prentice 
Frederic de P. Foster Edward De Witt Arthur J. Morris Franklin B. Lord 
Howard Elliott 
—_ 
Dividends 
ne [he First National Bank 
e rirst National Ban 
National Electric Power Co. 
St Becadway, Now York Scranton, Penna. 
Class A CC; m .0n Stock D zidend ° ° ° 
“The Largest Bank in Pennsylvania Outside of Philadelphia 
mms} * card of Directors f National d Pi b h 0 
ectric Power Company on January 4th 
oe . regular quarterly dividend of an itts urg P 
per share on its Class Common 
Stock, payable February Ist. 1926, to Condensed Statement, Comptroller's Call, December 31, 1925. 
stockholders of — ot se close of busi- 
ness on January 15th, 26. 
This dividend was also made payable at RESOURCES 
the option of the stockholder in Class A Cech C0 Tee OG6 Ge Date cacetcccnecccsousnecses $3,938 476.65 
Seen of Gee fen 6 ne Loans and Investments. .........------------------- 30 .369.718.60 
share of Class A Common Stock held. | fF as, ie GOURPRINRE TOSI s « co oencccntncnasnesesnsd 5,252,077 .24 
7. ie en Se ee ee Due from Treasurer of United States............-.-. 25,000.00 
and may purchase sufficient additional scrip Bank Building, Safe Deposit Vaults and Equipment-_-_-. 600,000.00 
—— 2 ae. or — their scrip Overdrafts 1,675.45 
a e rate o above or ow, re S| BBB mettre ey tai Bead Gordes fad ie heel etic aie Say 
tively, the last male price of c “lase A oe Customers’ Liability under Letters of Credit.......... 46,100.00 
mon Stock on ticago Stoc xchange » v7 , - 5 
sonuery er., 1926. , on request to Other Assets not in Above....-.-..----------------- $4 vis tae aa 
National Electric Power Company, care o 0 4 
Seaboard National Bank, 115 Broadway. 5 . 
New Lo tl af ain on forms ator meee | LIABILITIES 
to stockholders on January 16th, 1926. Capital $2,000,000 00 
4 z ae -_ Ge eee OS SSS SHOS SSDS SDS OSES SES8OSS9SS8869S8865880 ’ . 
ALBERT EMANUEL, President. Surplus a ee gueecstasesesenntnstbbebnsannsoenoud 2,000,000 .00 
NE a Gia 1,350,421 .00 
3g aS eat ghee an naseahven sae ehensherhnearennle we 500 .000.00 
Cc A ivide } i 
COMMON DIVIDEND NO, 14. pote re “dit eine ie gi PS ome teem an 2,477.00 
The Board of Directors has to-day declared a etters O ret ) eee 63,780.75 
remular dividend of twenty five cents (25e.) per ne GS... asodasonsetubsbenebbanteceuiie 60,918.11 
are, and an extra dividend of twenty-fi , : . 
ry — ) ~~ Sg ee. February sf 5th. Deposits ee 34,262,089 .58 
: stockholders of recor ebruary ist 
1926. a $40,239,686.44 
ae will be maies by Brvtas Bank-Columbia OFFICERS 
Trus ) ) 
. aan ME k STAMM, TREASURER, Chas. S. Weston, Frank Hummler, Geo. C. Nye, 
December iy 19? President. Vieo- Presiient. Cashier. 
R. O. Deubler, Vice-Pres. A. T. Hunt, Vice-Pres. A. G. Ives, Vice-Pres. 
eh MA RED Divebenee toe a7. ‘ Manager of Bond Dept. Manager of Credit Dept. Manager of Curreacy Dept. 
The Board of Directors has to-day declared A. R. MacKay, W. B. Oliver, 
the regular quarter-vearly dividend of one and Assistant Vice-l'res. Assistant Vice Pres. 
seventy-five hundredths per cent (1.75%) pay- MacDonald Heebner George F. Hoffman W. B. Kramer 
ey =i yg js. to stockholders of Assistant Oashier. Assistant Cashier. Assistant Cashier. 
Checks will be mailed by Irving Bank-Columbia John T. Walters, George Perlin 
Trust Company, Dividend Nisbursing Agent. Auditor Mgr. Foreign Dept. 
J. J. STAMM, TREASURER. 
December 16th, 1925. 
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CENTRALUNIONTRUST COMPANY ||; 

i 

i 

OF NEW YORK 

I 

Il 

80 BROADWAY ; 

Fifth Ave. at 60th St. Madison Ave. at 42nd St. i 

Gere il 

If 

Condensed Statement as of December 31, 1925 1 

I 

ASSETS 4 

Cash on hand, in Federal Reserve Bank and due from Ml 

RN . . cs sesudanedidaencdsen $63,953,509.06 } 

III, 6 oo dv.ccvsccccenvadcrcuncaccs 37,855,991.23 Y 

So odo 6 6 gan xs ee vd SU erEs Cenuate 6,544,388.74 i 

No ivincccscsavdctebesdusces 237,560,508.81 i 

Short Term Securities... .. 2.0.0.0... 0000 cece eee ee 3,916,540.66 i 

Board of Trustees Bonds and Other Securities... ............... see 3,177,702.28 hr 
JAMES C. BRADY Stock in Federal Reserve Bank. ..... ; 900,000.00 ll 
JAMES BROWN Real Estate............ idea ieee eae i. 3,295,000.00 
GEORGE W. DAVISON Customers’ Liability Account of Acceptances cee 21,105,197.53 : 
JOHNSTON DEFOREST I os ok wees uh wocbanee bens re 1,328,755.39 i 
a PO a ni cb Fe cccnzese¥s rere rere ...  $379,637,593.70 it 
CLARENCE DILLON —— = i 
] FREDERIC Dk P. FOSTER il 
neat tenia LIABILITIES i 
JAMES N. JARVIE Ss ccnvenecdcanene ns as ad Glee alec ee $12,500,000.00 J 
CHARLES LANIER eee eee ee re ae sare aconcuiea aan 25,000,000.00 
wULRAAn 4, OMOEA, on Undivided Profits.............. Serer ; 
DUDLEY OLCOTT IS, oi ckcedniines wes anan Bacee a welad eas 309,090,920.99 i 
W. EMLEN ROOSEVELT Dividend Payable January 1, 1926............ esas 1,500,000:00 i 
FREDERICK STRAUSS Reserve for Taxes and Interest Accrued....... ice 997,468.11 if 
EDWIN THORNE Unearned Discownt....... Ee 338,823.77 1] 
CORNELIUS VANDERBILT Acceptances. .... sae mae aw 6 aed ee eR te 27,102,845.57 H 
JOHN Y. G. WALKER (ares i 
FRANCIS M. WELD i 
WILLIAM WOODWARD Capital, Surplus and Undivided Profits Over 40 Million Dollars i 
Member Federal Reserve System 
1 

= (OSS SSeS P3335 S355 554545645353E3E3E355 a 
Dividends Dividend Bivioends 

rth Pech ty oct hha ten ot wn Fe Re Mn, Reh het hn Bint Sea eee | eee TITTITITITITITICIIIT ITI i 




















Public Service Investment Co. 


- GOTHAM SILK HOSIERY 
Common Dividend No. 29. 


Fall River Gas Works Co. 


Dividends Nos. 125 and 126 


A $1.75 quarterly dividend is A $0.75 au: ly dividend and Co., Inc. 
payabe FEB. 1 to Stockho'd- ae Senney Savaaene aM | 
a ' ’ > 1098 a co eXtra dividend are pay- GOTH 
ers of record JAN. 18 1926 $0.2 lividend mat 
* PS able FEB. I, to Stockholders | GOLD STRIPE 
Laurence J, Webster President of record JAN. 15, 1926. ee 








Stone & Webster, Inc. Transfer Agent 





New York, January 4, 1926 


he Directors of GOTHAM SILK 
Hosiery Co., Inc., declared on 














Public Service Investment Co. 





TILILILILI ILI Let 
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, suidia \ ; HOMESTAKE MINING COMPANY. eee 
Re a es on 67. the BRLYIDEND NO. 600 & 601 November 12, 1925, an initial 
+t uarterly dividen is The Board of Directors has to day declared a 2 ivi 3% ri ' 

: rab e FEB 1 . Ss ho'de monthly dividend number 600 of fifty cents | quarterly dividend of | é% on both 
paya 4 4 ; AN. Stockho d- (50c) per share, and an extra dividend number | classes of Preferred Stocks of the 
ers of record . J. 18 1926. 601, of $1.00 per share, both payable Janu- | : any rable February 1.1926, 
as ary 25th, 1926, to stockholders of record at the | Conner aa f d “ J ‘ 

Laurence J. Webster, President close of business January 20th, 1926 to stockholders of record on Janu- 


Checks will be mailed by Irving Bank Columbia 
Trust Company, Dividend Disbursing Agent | 
R. A. CLAKK, Secretary | 

January 5th, 1926. 


ary 15, 1926. Checks will be mailed. 
J. W. HARTNETT, 


Secretary 














TY T1111 21..111.1.1.....L 








Chicago, Wilmington & Franklin CERRO DE PASCO COPPER 
Coal Co. CORPORATION. 


— a Sart y | A Dividend, No. 34, of $1 per share on the out | Ipp 
Preferred Dividend No. 40. | Standing Capital Stock of the Company has been HUPI 


A $1.50 quarterly dividend is | payable -, ty og A Ist 71826, to | MOTOR CAR CORPORATION 
‘able FEB. 1. to Stockhold stockholders of recor at the close of business _ Detroit, Michigan, January 5, 1926. — 
payable 4H. 1, to stockholders = January 14th, 1926. The Directors have declared a quarterly divi 
of record JAN. 15, 1926. Checks will be mailed by the Irving Bank | dend of 245% on the COMMON stock of the 
Stone t Webster, ine. Transfer Agent | Agent. holders of record January 16, 1926. Checks 


, Columbia Trust Company, Dividend Disbursing Corporation, payable February 1. 1926. to stock 
H. ESK. MOLLER, Treasurer i will be mailed 


January 5th. 1926 A VON SCHLEGELL Treasurer 





WBA RAPRARA RA RAPS TY, 
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LLL ees 





Established 1810 


THE 


MECHANICS & METALS 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 







Condensed Statement of Condition December 31, 1925 














Re ee ee $167,675,089.56 
Customers’ Liability Under Acceptances ....... 10,173,043.76 
U. S. Government Securities ................ 12,015,985.38 
Bonds, Securities, etc. ..........00 ccc cceees 9,358,173.74 
Banking House, Real Estate, Furniture and Fixtures 5,384,058.04 
Se GND ID oc ce eke ccc bcc weaevesa 183,287,237.97 





$387,893,588.45 





Capital Stock 









Re ee ee re eee ee ae 10,000,000.00 
Undivided Profits .............. pkche bane ees 6,134,358.48 
Dividends Payable January 2, 1926 ........... 500,000.00 
Unearned Discount .................22005% 486,546.36 
Reserved for Interest, Taxes, etc. ............. 171,859.60 
National Bank Notes Outstanding ............ 543,200.00 
pS er re eee eee 14,000,000.00 
Time Acceptances (Foreign Department) ...... 11,277,713.23 
Foreign Bills of Exchange and Acceptances Sold 

With Our Endorsement .................. 2,772,538.20 


DEPOSITS 


Individuals and Banks. ... $331,969,972.58 
United States Government 37,400.00 332,007,372.55 


$387 ,893,588.45 















Head Office, 20 Nassau Street 





25 Broadway Madison Ave. and 60th St, 
Broadway and Worth St. Broadway and 72nd St. 
Second Ave. and 14th St. 


Broadway and S6th St. 








204 Fifth Avenue Columbus Ave. and 93d St, 
Madison Ave. and 4I1st St. 2011 First Avenne 
143 West 57th St. Third Ave. and 116th St, 


Amsterdam Ave. and 125th St. 


































Dividends 
UNITED STATES RUBBER COMPANY MELLON NATIONAL BANK 
First Preferred Stock PITTSBURGH, PA. 
New York, January 7, 1926. STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
At a meeting held this day a quarterly dividend DECEMBER 31ST, NINETEEN HUNDRED TWENTY-FIVE. 


of 2% was declared on the First Preferred Stock 
of the United States Rubber Company from the 


RESOURCES 
net income of the Company, payable February 15, : 


Loans and Discounts 


961,667,985.07 








Overdrafts : a one 
1926 to Stockholders of record at 3 P. M., on ' United States Obligations. Se ed 53,648,984.91 
January 20, 1926. Transfer Books will remain Other Bonds and Investments. ; ; : , 49,815,699.02 
open. Checks will be mailed. Banking House, Furniture and Fixtures. _- : ewe ,995,188. 
W. H. BLACKWELL, Treasurer. Cash and Due from Banks__. ; jem ; _... 28,677,013.99 
$176, 724,169.60 
PIERCE, BUTLER & PIERCE MFG. CORP. ; LIABILITIES $7,600,000.00 
New York City. Copinet - ‘ 3 , 900.00 
COMMON STOCK. . ee i "630.14 
A Quarterly Dividend of Two Dollars ($2.00) oe Profits. " . ike cet gat BE tte 4,713,801.26 
per share will be paid on the One Hundred Dollar Borrowed from Federal Reserve Bank ap ae > 300,000.00 
($100.00) par value Common Stock of this Com- Circulating Notes lepnncnariatfate prepare pas 2°265,000.00 
ny and Fifty Cents ($.50) per share on the Deposits { oS peaapheiatr tape ea =e - $98,689,036.48 
wenty-five Dollar par value Common Stock pom Ladivducls......................-5oow 
of this Company on January 15th, 1926, to . . 





Stockholders of record at the close of business — 


———- 161,640,838.20 




















January 4th, 1926. 


5th, 1926. $176.724,169.60 
January 5th, 1926. |. BENNETT, Secretary. 
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National Bank of Commerce 


in New York 


ESTABLISHED 1839 
STATEMENT OF CONDITION, DECEMBER 31, 1925 
Resources | Liabilities 
Loans and Discounts..... - $329,099,956.19 | Capital Paid up..... ... .$25,000,000.00 


Overdrafts, secured and un- 

















ee ee ee 25,009,000.00 
a ere 11,708.£6 
United States Securities... 53,314,209.89 | Undivided Profits...... . 15,935,290.52 
Other Bonds and Securities 9,548,700.29 | Dividend payable Janu- 
Stock of Federal Reserve ee eee 1,000 ,000.00 


BD cat cciseiascenees 1,500,000.00 , — 
dends unnp2i 75 

Rediins Hotticscucccxs SODAS | OO OPS .-- +>: shigpatacs 

Cash in Vault and due aie Deposit wert cr rere. nian 543,699 ,C6).67 

Federal Reserve Bank... 69,890,000.22 





Jteserved for Interest, Taxes 





Due from Barks and Dank- ae ais 
. and other Purposes..... : 4,826,654.02 
at REE, a 11,251,049.23 | 
Exchanges for Clearing Unearned Discount ....... 962,835.43 
<< ccerakoede ued 161,987 953.50 ‘ 
- : ia ei. - : eee Acceptances executed for 
Checksand other CashItems  3,705,7: 5.27 | Cust 43.468.474.79 
a ae 3,468,474.7 
Interest Accrued ......... 1,749,326.23 
Customers’ Liability uncer | Acceptances sold with our 
Acceptances .......62.-. 42,739,323.30 | ENGOTSEMENE 2. 006 e es 19 921,399.85 
$679,827,961.78 | $679,827,961.78 
CHAIRMAN OF THE BORD PRESIOcCNT 
JAMES S. ALEXANDER STEVENSON E WARD 
ViCC-PRESIDENTS 
‘ ( 5. wowarD ARDREY ELMOR= IF. HIGGINS FARIS Kk. RUSSELL 
THOMAS W. BOWERS ROY Ht. PASSMORE HENRY C. STEVENS 


JOHN E. ROVINSKY 


SECOND VICE-PRESIDENTS 
EMANUEL C. GERSTEN EDWARD H. RAWLS EVERCTT EF. PISLEY 
EUGENE M. PRENTICE JOHN T. WALKER, JR. 






















CasmreR AUDITOR 
JULIUS PAUL PAUL B. HOLMES 


FOREIGN DEPARTMENT 


VICE-PREGI DENTS GECOND VICE-PRES/DENTS 
SEPH A. PRODERICK HARRY P. BARRANO 
DAVID H.G. PENNY FRANZ MEYER 











TRUST DEPARTMENT 


@EOCOND VICE-PRESIDENT AND ASSISTANT TRUST OFFICERS 
TRUST OFFICER BEVERLEY DUER 
C. ALISON SCULLY MELVILLE W. TERRY 

















OIRECTORS 








JAMES S. ALEXANDER CHARLES E. DUNLAP VALENTINE P. SNYDER 
JOAN W. DAVIS GEORGE C. ROOSEVELT HARRY B. THAYER 
HENRY W. c2 FOREST CHARLES B. SEGER JAMES TIMPSON 
JOHN T. DORRANCE JOHN G. SHEDD STEVENSON E. WARD 





THOMAS WILLIAMS 


























. , ‘ AMERICAN WATER WORKS AND THE WEST TENN COMPANY 
American Light & Traction Co. | ELectRic ComPANy. INCORPORATED Tee Bey Tote, We. ¥-« Zonmary G, 2008. 
The regular quarterly dividend of 1% per cent. | (The Board of Directors of The ividend 
DIVIDEND NOTICE. on the 7% Cumulative First Preferred Stock of | (Ompany yee Saeeres & Gatneny See 
the Company for the quarter ending January 27, | Of one and three-fourths (134%) per cent., for 
The Board of gy of the os Com-| 1926, has been declared payable February 15,| %¢ Quarter ending February 15, 1926, payable 
ny, at a meeting eR ef . 1926. de-| 1926. to stockholders of record at the close of | Upon the 7% Cumulative Preferred Stock of the 
red ‘8 CASH DIVIDEND. of 14 business on February 1, 1926. Compony 08 February 16. 1936 to stockholders 
on the Preferred Stock. a CASH INIDEND The regular quarterly dividend of 1 % cent. of — at the close of business on February Be 
of 1% per cent. on the Common Stock. both | on the Common Stock of the Company has been isa 
yable February 1, 1926. to Stockholders of declared payable February 15, 1926. to stock- C. F. KALP. Treasurer. 
Second at the close of business January 15, 1926. holders of record at the close of business on Fort Worth F & Light C 
The Transfer Books will close at 3 o'clock | ~°,TUary, 1; 1926 S am 2 Die rf ” 
P. M. on January 15, 1926, and + re-open ceAn additional “dividend of 2 i. ee Sone. che Th yuerp ~ eee, eee _—~ a 
at 10 o'clock A. M. on January 29, 1926. a i wad e regular qua y dividend of one an 
payable on February 1 26, in Common | three-quarters (1 %%) per cent. on the Preferred 
JAMES vette : Stock at par, to common stockholders of record | Stock of Fort Worth Power & Light Compan 
Secretary. at the close of business on ay 1, 1926. has been declared for payment February 1. 1926, 
. Me = ag BAR, Secretary. to stockholders of record at the close of business 
. New York. January 6, 1926 January 15, 1926. 
THE KANSAS CITY SOUTHERN T. B. YARBROUGH. Treasurer. 
RAILWAY COMPANY. MIAMI COPPER COMPANY. 


61 Broad New York. 
No, 25 Broad St. New York. December 16, 1925. DIVIDEND NO. 54. THE FISK RU;sBER COMPANY 


uarterly dividend of ONE (1) PER CENT The Board of Directors of Miami Coppet First Preferred Dividend. 

is day been declared upon the Preferred | Company have this day declared a dividend of New York, January 7, 1926. 
Btock of this Company. from net income of the | twenty-five cents (25¢.) per share for the quarter A dividend has this day been declared of one 
current fiscal year ped at’ 300 January 15. 1926, to! year ending December 31, 1925, on the capital! dollar seventy-five cents ($1.75) per share on 
Stockholders of reco o'clock P. M.,; stock of the company, payable February 15,|the First Preferred stock of The Fisk Rubber 
December 31, 1925. 1926, to stockholders of rec -rd at the close of | Company. payable February 1, 1926, to stock- 














Checks in payment thereof will be mailed t | business on February 1, 1926. The transfer | holders of record at the close of business January 
Stockholders at the addresses last furnixhed the | books of the company will not close. 20, 1926 


t. G.O. HAND, Secretary SAM LEWISOHN, Treasurer, ANDREW A. LEISER, Jr., Secretary. 
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ee Financial 
j 
ORGANIZED 1890 .: 
SCTE SS MAvige 
12 BRANCHES IN GREATER NEW YORK 
Member of the New York Clearing House .Association 
Condensed Statement as of the Close of Business, December 31st, 1925 
Resources 
Loans and Discounts - . - . . - $74,612,519.85 
U.S. & Municipal Bonds - + «+ «+ « 8,296,32092 
Short Term Securities - . . . . - 13,762,604 04 
Bonds and Other Securities - . . . - 10,605,251.99 
Banking Houses - - - . . . - 1,775,937.34 
Cash and Exchanges” - - . - . - 13,480,709.50 
Customers’ Liability, Account of Acceptances, etc. 2,358.221.71 
$124,891,565.35 
1 iabilities 
Capital Stock . . - . . . $ 3,500,000.00 
Surplus and Undivided Profi : - . - 5,906,638.45 
Reserve for Taxes - - . - . . . 218,786.61 
Quarterly Dividend Payable January 2, 1926 . 140,000 00 
Due Depositors - . . - . . - 113,048,058 39 
Acceptances, Letters of Credit, etc. . - 2,078,081.90 
$124,891,565.35 
A Comparison of Progress 
Year Ending 
Dic. 318¢ Capital, Surp'us and Und vided Profits Deposits 
1921 $6,025,000 $ 82,748,099 
1922 6,829,613 87,024,850 
1923 7,022,501 97,730,622 
1924 8,581,942 105,468,252 
1925 9,406,638 113,048,058 
HAROLD C. RICHARD, President 
Vice-Presidents 
JOHN KNEISEL WILLIAM B. ROTH 
CHARLES A. SMITH HARRY W. VOGEL 
THOMAS M. SHERMAN 
PHILADELPHIA COMPANY Peoples Gas Dividend SEABOARD AIR LINE RAILWAY 
DIVIDEND No. 177. The Peoples Gas Light and Coke Five Per Cent Adjustment Mortgage 


Company (of Chicago) An re. ke Seaboard Air 
Pittsburgh, Pa., January 5, 1926. 


irect« > ; j “i : 
- Aw quartetiy dividend amounting to Une The Directors of The Peoples Gas Light and! Line Railway Adjustment Bonds amounting to 





Coke Company have deciared a quarterly divi-|24%% ($25.00), represented -by August 1, 1929, 
Dollar per share (being two per cent [2%] on| dend of two (2) per cent on the capital stock of , coupons. Nos. 53 “and 54 for $12.50 each, has 
the - value of $0) a share) on the Common | the Company, being at the rate of eight (8) | been declared and will be paid on and after 
Stock of this Company. has this day been de | per cent per annum, payable out of the surplus | February 1. 1926. at the office of The New York 
clared, payable January 30. 1926. to all holders | earnings of the Company, to stockholders of , Trust Company, No. 100 Broadway, New York. 
of said Common Stock at the close of business | record at the close of business on the 4th day of SEABUARD AIR LINE RAILWAY CO 
January 15,1926. January, 1926. Said dividend to be payable By ROBT. L. NUTT 7) 
& Checks will be mailed. on the 18th day of January. 1926. saicle ; 


Vi resident and Treasurer. 
C. J. BRAUN, JR., Treasurer. A. L. TOSSELL, Secretary. New York, December 18, 1925. 
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METROPOLITAN BRANCH 
Fourth Avenue at 23rd Street 


MAIDEN LANE BRANCH 
75 Maiden Lane 


PANAMA CITY BRANCH 
Republic of Panama 


RESOURCES 
Cash and Due from Banks . 


Loans and Discounts . 


. . 


U. S. Government Securities 


Other Securities 
Redemption Fund—U. S. heen 
Customers’ Acceptance 





Liability . $26 652,631.58 
LessamountinPortfolio 3,806,740.12 
Other Assets. . . a 


HENRY W. CANNON 


ALBERT H. WIGGIN 
Chairman of the Board and President 


JOHN J. MITCHELL 
President, Illinois Merchants Trust 
Company, Chicago, Illinois 


GUY E. TRIPP 
Chairman Board of Directors, West- 
inghouse Electric & Mfg. Co. 


JAMES N. HILL 


DANIEL C. JACKLING 
President, Utah Copper Company 


CHARLES M. SCHWAB 
Chairman Board of Directors, 
Bethlehem Steel Corporation 


SAMUEL H. MILLER 
Vice-President 


EDWARD R. TINKER 
Chairman of the Executive Committee 








The Chase National Bank 


of the City of New York 


537 BROADWAY 





SHOE & LEATHER BRANCH 
320 Broadway 


SEVENTH AVENUE BRANCH 
Seventh Avenue at 36th St. 


HAMILTON TRUST BRANCH 
191 Montague St., Brooklyn 


HAVANA BRANCH 
Havana, Cuba 





Statement of Condition at Close of Business, December 31, 1925 








LIABILITIES 

$221,935,962.54 Capital . . $20,000,000.00 
303,961 ,074.47 Surplus and Profits 27,178,043.06 
69,557,852.73 Reserved for Taxes, Interest, etc. 525,014.57 
19,157,281.21 Dividend Payable Jan. 2,1926 . 800,000.00 
r 50,000.00 WE 4.6 6%. @ 8 564,608,785.07 
Circulating Notes . . . . .. 977,400.00 

Acceptances . . $27,273,031.39 
22,845,891.46 Less amountin Portfolio 3,806,740.12  23,466,291.27 
542,168.19 Other Liabilities . . .... 494,696.63 
$638,050,230.60 $638,050, 230.60 

DIRECTORS 





EDWARD T. NICHOLS 
Vice-President, Great Northern Rail- 
way Company 


NEWCOMB CARLTON 
President, Western Union Telegraph 
Company 


FREDERICK H. ECKER 
Vice-President, Metropolitan Life 
Insurance Company 


EUGENE V. R. THAYER 
E. Atkins & Company 


CARL J. SCHMIDLAPP 
Vice-President 


GERHARD M. DAHL 
Chairman Board of Directors, Brook- 
lyn-Manhattan Transit Corporation 


REEVE SCHLEY 
Vice-President 


H. WENDELL ENDICOTT 
JEREMIAH MILBANK 





MADISON AVENUE BRANCH 
Madison Avenue at 41st St. 


PRINCE STREET BRANCH 
565 Broadway 


CRISTOBAL BRANCH 
Canal Zone 











HENRY OLLESHEIMER 
Vice-President 


ARTHUR G. HOFFMAN 
Vice-President, The Great Atlantic 
& Pacific Tea Company, Inc. 


F. EDSON WHITE 
President, Armour & Company 


ALFRED P. SLOAN, Jr. 
President, General Motor: 
Corporation 


ELISHA WALKER 
President, Blair & Co., Inc. 

MALCOLM G. CHACE 

THOMAS N. McCARTER 


President, Public Service 
Corporation of New Jersey 


ROBERT L. CLARKSON 
Assistant to the President 


AMOS L. BEATY 
President, The Texas Company 



































CREDIT ALLIANCE CORPORATION. 
149 Broadway, 
New York City. 
DIVIDEND NO. 10. 

Regular dividend of 1%% on Preferred Stock 
of Credit Alliance Corporation has been declared 
payable January poe. 1926, to holders of record 
as of December 31st, 1925. 

ESMOND P. O° BRIEN, Secretary. 





CREDIT ALSACE CORPORATION. 
149 Broadway, 
New York City. 
BIVIDEND NO. 3. 

Dividend of 50c. on Common and 
Class A Stock of it Alliance Corporation 
has been declared, nye January 15 1926, 
to holders of record as 


f December 
ES MOND | P. O'BRIEN 





3ist, 1925. 
, Secretary 





THE ATLANTIC REFINING COMPANY. 
260 uth Broad Street, 


Philadelphia, 
January 2, 1926. 


At a meeting of the Board of Directors held 
January 2, 1926, a dividend of $1.75 per share 
was declared on the ay ag Stock of the Com- 
pany, payable verueey 3 1926, to stockholders 
of record at the close of business January 15, 1926. 

O'CONNOR, Secretary. 


Pa. 


Checks will be mailed. 
Ww. M. 





CREDIT ALZIARCE CORPORATION. 


Extra dividend of 25c. per share has been 

declared on the Common and Class A Stock of 
the Comper. oe January 15th, 1926. 
MOND P. O'BRIEN, Secretary. 


The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY. 


Baltimore, Md., December 10, 1925. 
The Board of Directors this day declared for 
the three months ending December 31, 1925, 
from the net profits of the Company a dividend 
of one (1) per cent on the Preferred Stock of the 
Company, payable March 1, 1926, to the Stock- 
holders of record at the close of business on 
January 16, 1926. 
Board also declared from the surplus 
profits of the Company a dividend of = and 
one-quarter (1%) per cent on the Common 
Stocks of the Company, payable oem 1, 1926 
the stockholders of + t the close of 
Seutuen on January 16, ed 
The Transfer Books wil! not close. 
We WOOLFORD Secretary. 
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Guaranty Trust Company 


of New York 


FIFTH AVE. OFFICE 
Fifth Ave. and 44th St. 


BRUSSELS LIVERPOOL 


MAIN OFFICE 
140 Broadway 


LONDON PARIS 


HAVRE 


MADISON AVE. OFFICE 
Madison Ave. and 60th St. 


ANTWERP 





Condensed Statement, December 31, 1925 





RESOURCES 


Cash on Hand, in Federal Reserve Bank 












































and Due from Banks and Bankers____________-_- $162,995,748.94 
U. S. Government Bonds and Certificates________ 34,980,695.39 
a en a ais bela denne 15,762,171.73 
Oe ee 21,593,855.71 
Loans and Bills Purchased_____________________- 382,279,794.05 
Real Estate Bonds and Mortgages______________- 1,565,650.00 
Items in Transit with Foreign Branches___-____-_- 5,548,257.48 
Credits Granted on Acceptances_______.._-__---- 40,263,426.45 
Sit Si. .cusndidedon mith ieeeneneahaemeruns 7,980,926.04 
Accrued Interest and Accounts Receivable_____-_- 6,637,400.72 
$679,607 ,926.51 
en 

LIABILITIES 
ee ae Sie canieicaceiae $25,000,000.00 
rr  susinbennemekbeh ne Geen maken 15,000,000.00 
OE 8 a ee rae eae esas 6,884,933.80 
$46,884,933.80 
ey CE: ..  ccudndabeceesineiadclivegutkne’« 5,000,000.00 
Accrued Interest, Reserve for Taxes, etc__________ .6,046,070.19 
I an a itiscanenddciaphhdenstddeskdewn wee 40,263,426.45 
Outstanding Treasurer’s Checks________________- 34,055,743.55 
PE cctnnkveheneantatatedbbbhncsastebenneees 547 ,357,752.52 
$679,607 ,926.51 

$750,000 











Mallory Hat Company 
(Incorporated in the State of Connecticut 


Seven Per Cent Cumulative Preferred Stock 


Par Value $100 


City National Bank of Danbury—Transfer Agent 
The Bridgeport Trust Company—Registrar 


Price $100 per share, to yield 7% 


T. L. Watson & Co. 
The Bridgeport Trust Company 


| 


The R. F. Griggs Co. | 


| 


| 








DE FREMERY & COMPANY 


Member 
The San Francisco Stock & Bond Exchange 


Pacific Coast Securities 
Bonds Bought, Sold and Quoted 


341 Montgomery St. 


308 Van Nuys Bidg. 
SAN FRANCISCO 


LOS ANGELES 
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Bank Statements 
NB —= NB 
il | 
# ESTAPLISHED 1856 | 
| 
| | 
‘ ¥ | 
THE NATIO! | 
| 
i} 
oF NEw York 
\\ 
STATEMENT OF CONDITION | 
AT CLOSE OF BUSINESS DECEMBER 31, 1925 
RESOURCES LIABILITIES 
Loans and Discounts........--.-- $154,656,484.43 | Capital. ...........-.....------- $10,000 ,000.00 
U.S. Government Bonds and Notes 18,478,317.50 | Surplus and Undivided Profits.... 23,843,827.85 
State, City and County Bonds..-. 4,977,635.19 | Discount Collected but not earned 929,640.77 |} 
Federal Reserve Bank Stock-----. ; 900,000.09 | Reserve for Taxes and Interest_--- 508,266.59 
Other Bonds and Stocks._...._--- 4 B07 BG6.20 | CHGUINEIOR « oo oo sk cdescecscccccs 3,389,800 .00 
Dene TIC 6k os ett Sccncisces 4,090,897.05 | Bills Payable and Rediscounts----- 9,315,000.00 
Due from Federal Reserve Bank... 24,752,089.97| Acceptances, Foreign Bills and 
Exchanges for Clearing House_... 17,040,175.52 Lethers Of CreGit.....cccccccccca 8,154,487 .26 
Cash, due from Banks and U. 8S. DS <<: sched cheba tked amen fh 183 928,510.74 
ee ee 4,214,418.26 
Customers’ Liability Account of 
Acceptances and Letters of Credit 5,690,978.20 
Interest earned but not collected___ 570,990.89 
$240 ,069 533.21 $240 ,069 533.21 
Directors 
CHARLES SCRIBNER THOMAS F. VIETOR EUGENIUS H, OUTERBRIDGE 
RICHARD DEELAFIELD JOHN G. MILBURN KENNETH P. BUDD 
FRANCIS R. APPLETON WILLIAM VINCENT ASTOR JOHN H. FULTON 
CORNELIUS VANDERBILT JOSEPH D. OLIVER FRANK L. POLK 
GILBERT G. THORNE LEWIS CASS LEDYARD, Jr. CLARENCE DILLON 
DAVID M. GOODRICH 
i! 
ATL 
iNT _—===——= — = === NB 
| 
XT 
BANK of the MANHATTAN COMPANY 
CHARTERED S\ 1799 
STATEMENT OF CONDITION AT THE 
CLOSE OF BUSINESS 
DECEMBER 3lsT, 1925 
Resources Liabilities 
Loans and Discounts $134 079,547.83 Capital . . . . . « « $10,000,000.00 
U. 8. Govt. Bonds 17,987 ,940.06 Surplus. . . . . + +  10,000,000.00 
Other Securities 6 574,072.08 Undivided Profits 4,494 298.08 
Bank Premises 5,755 ,034.26 Unearned Discount 699,211.88 
Due from Banks... . 6 ,904 ,297 .77 Reserve for Taxes 161,900.72 
Exchanges for Clearing House 80,728,291.48 Acceptances. 16,218,145.51 
Other CashItems .. . 9,556 013.57 Deposits . . 256 548 ,167.34 
Customers’ Liability 
For Acceptances . . 15,792 ,418.26 
Cash on Hand and in 
Federal Reserve Bank . 20,744,108.22 
$298,121,723.53 $208 ,121,723.53 | 
Main Orssice: 40 WALL STREET | 
Union Square Office: Union Square at 16th Street Madison Avenue Office: Madison Avenue at 43rd Street | 
34 Conveniently Lecated Offices in the Boroughs of Queens and Brooklyn 
STEPHEN BAKER, President RAYMOND E. JONES, First VicePresiaent | 
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XXXV 
Bank Statements 
| TRUST COMPANY 
| 
Statement of Condition, December 3], 1925 
Resources Liabilities 
Cash in Vault and with Federal Re- | RT ee Se epee $356 ,026,068.97 
STS Be curcntghengneakee oe $41 638,438.64 Official Checks 40,711,302.40 
Bashanges foe Conte ce. Se eterno || |S Cn eee oe ae ee re iit Said am 
ue from other Banks_-_-_-....---- 88,106 ,754.64 Acceptances (includin, Acceptances 
Call Loans, Commercial Paper and pny ms ? 
Loans Eligible for Re-diseount with ‘ to Create Dollar Exchange) - ----- 23 ,317,618.14 
7, > »<o re « ° ‘ OR Qn 
United States Obligations...-2....  22/272'556.31 ‘Discount Collected but not Earned... 938,478.79 
Sheet east 30.536.624.30 Reserve for Taxes, Interest, ete_____ 1,527 ,515.93 
or OUI BOGUTIUOE. «4 ccdccwncue ,036,624.: eye 
pelle competing womaany gis Wet sag Dividend payable January 2, 1926_- 612,500.00 
a ae 50,874,585.29 temttal Gena 
Loans due 30 to 90 days 51,351,073.38 Capital Stock. -...--.-.----------- 17 500,000.00 


Loans due 90 to 180 days__________- 


44 847,013.28 
Loans due after 180 days_____..__-- 


3,385,370.54 


Customers’ Liability for Acceptances 
(anticipated $1 ,209,805.85) 
New York City Mortgages and Other 
Es  cktpeunmecesncateue 
Bank Buildings 











Surplus and Undivided Profits 13,538 ,556.71 








$454,172,040.94 
































THE FARMERS’ LOAN AND TRUST COMPANY 


CHARTERED 1822 


wv 


STATEMENT of DECEMBER 31, 1925 


RESOURCES 
Cash on hand and in Bank_-___ $38,737 ,685.77 
U. S. Government Bonds and 


Treasury Notes........--.-- 8 560,968.06 
Dee FUPGROGSG. ....ccccencss 27 ,844,047.97 
Call Loans—Collateral-- ----- 50,649 ,229.37 
Time Loans—Collateral _ _---- 27 ,214,400.00 
Accrued Interest--_--.-..----- 914,648.55 
Bonds, Stocks, Ete.__....---- 27 ,765,689.61 
Bonds and Mortgages- ------- 4,655 ,290.00 
Liabilities of Customers for 

Acceptances. .............-- 4,388 340.34 
Pe Cas dcacessavuwene 2,484 000.00 





$193 214,299.67 





LIABILITIES 


PE. ccusdccambaanenawe $155,663 ,090.25 
Accrued Interest, Reserve for 


Taxes, Dividends, Ete_---- 2 ,043 ,237 .03 
Acceptances sold with our en- 

ee 2,264 ,956.17 
Domestic and Foreign Accept- 

DE, «conandennwanach dias 4,457 ,833.09 
Cn Ms on noaseeasoans 10,000 ,000.00 


Surplus and Undivided Profits 18,785,183.13 





$193 214,299.67 





New YORK 


22 William Street 


901 Madison Avenue 


Firtrn AVENUE OFFICE 
Temporary Address 


9 East 38th Street 


PARIS 
70 Rue des Petits-Champs 
Corner Rue D’Antin 


16 East 39th Street 


LONDON 
15 Cockspur Street 
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EE SE ESTABLISHED 1681 
STATEMENT OF CONDITION OF ‘ GARFIELD NATIONAL BANK 
N FIFTH AVE. AND 23RD &T. 
ThePEOPLES | === 
December 31st, 1925 
CRUST ano SAVINGS BAN Ko: CHICAGO ) Capital a a ae a $1 000 000 00 
at the Close of Business December 31, 1925 Surplus & Profits 4 731,900.18 





_ RESOURCES Deposits - - - - - 22,579,573.68 


- $16,198,996. 
$16,198,996.18 Total Resources - 26,357,724.44 


POs ce svn stcvasuvnvnies 2S 
Furniture and Fixtures ... . . . 182,735.16 OFFICERS 
. ‘ - RUEL W. POOR Chairman of the Board 
Cash and Due from Banks. ... ; 3,983,005.28 amet 2. pone par ent 
Customers’ Liability on Letters of Credit 20,875.00 EDWARD E. WATTS First Vice-President 
ARTHUR W. SNOW Vice-President & Cashier 
Overdrafts . . «© «© «© sw we wo 5,177.52 4 GEORGE G. MILNE, Jr. Vice-President 





RALPH T. THORN Assistant Cashier 
WILBUR C. HUSK Assistant Cashier 
GEORGE W. MacDONALD Assistant Cashier 


, ee a ee 
LIABILITIES 


. $22,856,726.66 ( 


— i DIRECTOR 
oP a a . $ 1,000,000.00 s 
Joseph H. Emery Horace F. Poor, 
Surplus ‘i. bh we &@ £2 es 2 8 SC 500,000.00 George R. Fogarty President 
U di ‘d d Pp fj ‘ Pres. Mills & Gibb Corp. — W. Poor 
( r «we & et / Charles H. MacDowell chairman 
vee onts ’ 252,601.22 Pres. Armour Fertilizer G. Ellis Reed 
Te Works Pres. J. W. Goddard 
Reserve for Taxes, Interest, etc. » » S8008L55 i a... ee A Sons 
. . . . o » G i 
Liability on Letters of Credit . . + 22,045.00 ee ee ee 
. — Esmond P. O'Brien First Vice-President 
Deposits . . . . . . . . . 20,970,258.89 Vice-President Charles S. Wills 





f Credit Alliance Corp Pres. Chas. T. Wills, Inc. 


Total > * oc we ew Albrecht Pagenstecher/Jr. 


- + $22,856,726.66 








S. M. FELTON, Chairman of Board 
Chicago Great Western R. R. Co. 
FREDERICK W. CROLL 


HERMAN WALDECK 
Vice-President Continental & Com- 
mercial National Bank 
JOSEPH T. RYERSON, President and 
Treasurer Joseph T. Ryerson & Son 





ice- President and Cashier 
F,.B.WEAKLY, Secretaryand Trust Officer ¢ 
E. A. HINTZ, Assistant Cashier 
R. R. OLSON, Assistant Cashier, 


Manager Savings Department 

C.L. PENNELL, Assistant Cashier j 
and Auditor 

J. H. MOON, Assistant Cashier 

E. C. FISHER, Assistant Cashier 


Directors Officers q Condensed Report of Condition 
P. D. ARMOUR, Vice-President EARLE H. REYNOLDS, President of the 
Armour & Company R. B. UPHAM, Vice-President ‘ ° 
GEORGE M. REYNOLDS, Chairman GEORGE D. KANE, Vice-President | Austin State Bank 
of Board Continental & Commercial HARRY L.SCHMITZ, Vice-President and 
National Bank Manager Real Estate Loan Department iY CHICAGO 
A. M. SPEER, V 


at the Close of Business, 
December 31, 1925 


RESOURCES 


Loans and Disrounts______.__..$3,359,106.62 
U. 8. Liberty Loan Bonds. —— 493 137.50 
Other Bonds . 1,698 .469.05 
Stock of Federal R eserve Bank- 15.9090.00 
Bank Building and Fixtures_----. 96 406.09 
Other Real Estate -_ 12,338.88 


C. R. CORBETT, Assistant Cashier 
C. E. HARVEY, As 


Cash on Hand 168 439.13 
ba Due from Banks 984 954.22 


CHAS. WARD SEABURY 






istant Cashier 58. 5 
Marsh & McLennan, Ins: e : ‘ . pf Interest Earned not Collected 58,318.82 
- — = evi A.H.KELI ER,Ma nager Bond Department é — 
E. P. WAUD, Vice-President Griffin F, FLURY, Assistant Manager 4 $6,882,170.31 
Wheel Company Bond Department LIABILITIES 


RUSH C. BUTLER D. I. DUNN, Assistant Manager, te 
: Real Estate | 


Butler, Lamb, Foster & Pope 
ROBERT B. UPHAM, Vice-President 
EARLE H. REYNOLDS, President 


Capital Stock--~--- $300.000.00 
Surplus Fund. . ee 200,000 00 
Undivided Profits 91,858.64 
Reserve Accounts. . i 2s §2.3290.5 

Dmmenen Rerverenas. .<canscesce 9,000.00 
Discount Collected not Earned. 1.384. 80 
Deposits 27 ,606.36 


Loan Department 
H. B. BRAY, Manager Credit Department 


JAMES P. HANKEY, Manager Safe 
Deposit Vaults ¢| 





MICHIGAN BOULEVARD AT WASHINGTON STREET 








$6,882,170.31 


















































Tere ae as aaa ea Charles S. Cassin. ..Chakrmnt of Board 
| {| Perley D. Castle cuencewtasa President 
|f{ Harry M. Gardner .Cashier 
|f Lester D. Castle Assistant Cashier 

NVESTMENT BONDS = 
We deal in issues of the United States Financial 


AAADRARAA eee eee 








Government, Municipalities, Railroade, | 
Public Utility and Industrial Corpora- | 
tions with established records of earnings. | 


A. B. Leach & Co., Inc. | 


Investment Securities 


S. W. Straus American B. & M. 
Commonwealth Greenebaum 
Adair Miller 

Prudence Title Co. Ctfs. 


We offer bonds issued by the above and 
other houses at prices to yield from 5.60 





$8 Cedar St., New York 105 So. La Salle St., Chicago to 8%. Write for current offerings. ! 
bende FIRST MORTGAGE BONDS 
——— all issues 























BOUGHT—SOLD— QUOTED 


SAFE BONDS 


for Investment 


THE _ BOSTON HERALD 


New England’s 





























. 

L.B.PORTMAN &CO. Real Bond Exchange Corp: 
INVESTMENT SECURITIES Financial NEW YORK 
2 Medium swansea 
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SS A consolidation of Illinois Trust & Savings Bank, The Merchants 
Loans and Discounts. .___. _.$11,446,757.89 Loan & Trust Company and The Corn Exchange National Bank 
EEE ane Oshe r ponds. goae=e 1, 1 aoe as -20 
edera eserve ik Stock 
Interest Accrued, Not Collected 14,514. 38 STATEMENT OF CONDITION 
Cc ustomn re Lis abisey (on Letters 90,088. 09 . 
e redit an cceptances ) ° 
Overdrafts_______- 801. 
Cash and due from banks... 8,072,853. 54 at the Close of Business 
56,851.57 
LIABILITIE at ” DECEMBER 31, 1925 
Coptiel Stock - 9 o-e-2------ ae Stet eT 
urpius and Profits__._._.__ 
Reserved for Taxes, otc... ~~ 160,621.55 RESOURCES 
Reserved for Unearned Int- 43, rer z 
pivide “yr eee Pe 4s, a Cash’& Due from Federal Reserve Bank. $31,547 ,969.63 
2TS 0 ¢ 1 c ) ance « 
Deposits.._______ vir ate ___. 19,598; 319. 74 Due from Other Banks and Bankers___. 54,730,486.42 $86,278,456.05 
; $21,456,851 .57 U.S. Government Bonds and Treasury Certificates_... 61,012,221.16 
Drovers Trust and Savings Bank Demand Loans Secured by Collateral... $87,259,779.16 
RESOURCES Time Loans Secured by Collateral-_-_-__-. 116,059,768.61 
De 1 Loans Sec 1__...._. $3,091,045.95 . ror 
Time ) Loans Secured......... “RTSRaT Other Loans and Discounts_.......-.- 46,587,565.58 249,907,113.35 
gaat leans and Discounts... . T301i0-30 Bonds and Other Securities..............-.--------. 29,693,174.37 
Cash and Due from Banks..__ 955,435.72 Stock in Federal Reserve Bank_.........--..-------- 1,350,000.00 
LIABILITIES °°7°*%386-04 Customers’ Liability under Letters of Credit.......--.- 10,810,610.33 
Sema  eeeeseesteececs~ TE Customers’ Liability under Acceptances. _..........-.. 7,038,764.39 
Dadlv ided pr tits biinwie ‘ eg ty Interest Accrued but Not Collected_................. 2,126,288.85 
Se a a ttt #1 4: Cost of Building, Furniture and Fixtures, 
Bepoats Gavings) Sy gRh BEES |||] Bank Building... (Go ity 'Desen Vaal Wenibam) ci 
$8,840,366.04 
. ' Bes Be Ls taccdscdaccennsaundsacas -$448 216,629.50 
COMBINED DEPOSITS - §$27,512,964.90 ii 
LIABILITIES 
KASPAR AMERICAN te. sddsabehsbietecusholieii $15,000,000.00 
STATE BANK LEAL LER LALLA 30,000,000.00 
e i EE ee Sane, peepee ey 163 ,935.80 
Blue Island a St. Reserve for Contingencies .................-.-.-..- 2,000,000 .00 
Reserve for T'axes and Interest_............----.-.-- 1,447 ,490.55 
Statement of Condition at the Close of ee . 
Business December 31, 1925 Deposite: Demarid..............-.-- $265,598,152.81 
oie ay RESOURCES 5 Ses 115,401,113.62 380,999,266.43 
| Banks . tapes! Liability under Letters of Credit........------------ 10,910,896.02 
d Di | PSS 6,472,983.60 } +1; 
U.S. Government Securities. 2'429'282.98 Liability under Acceptances. --.-...-.-------------- 7,038 ,764.39 
Bonds and Securities__ _.... 8,105,832.13 Discount Collected but Not Earned_............--. o 656,276.31 
$19, 678, 897. 54 
LIABILITIES POT AEs MA Rhel FE cocaccnscsenecasenssesses $448 216,629.50 
NN i oo ca oak eta a tle .. $1,600,000.00 
Surplus. 400,000.00 
Undivided Profits and Reserves. 374,040.74 
Deneeits icknme nadie scsccessess BUSSE 
$19,678,897.54 LA SALLE, JACKSON, CLARK AND QUINCY STREETS 
The Largest Bank on the West Side CHICAGO 
OFFICERS 
Otto Kas peat President 
Charles Krupka ....--.---..-.. Vice-President 
ohn A. Cervenka____________ Vice-President 
Alvin O. Wiese___________. Assistant Cashier 
Joseph J. Kral- _...Assistant Cashier 
William F. Kosobud______ Assistant Cashier 
mil F. Smrz______. ‘ ._..Cashier 
August Filek ...-.--..-Assistant Cashier CONDENSED REPORT OF THE 
Anton Jecmen___. ___... Assistant Cashier 
Frank Mayer Attorney e 
George Holek _________- cara ._.Attorney | | 
William Slavik ____ __...Auditor | | oO 1cCa O 
Affiliated Member Chicago Clearing House e 
Association. Member Federal Reserve System 
| La Salle and Washington Streets 
ESTABLISHED 1879 
MADISON & KEDZIE Statement at the Close of Business Dec. 31, 1925 
STATE BANK | RESOURCES LIABILITIES 
] Loans and Discounts _---- $48,633,345.66 | Capital Stock.___..._...--- $2,500,000.00 
CHICAGO || U.S. Bonds and Certificates 156,102.21 | Surplus (earned) __..._....- 5,000,000.00 
‘ge “) " “Soe 2,488,142.98 | Undivided Profits_..__...__- 1,975,904.55 
A Trust Company ||| Stock of Federal Reserve Rescued Gea Paman & tatesest 340,000.00 
Bank of Chicago____..--. 225,000.00 , 
A Member of the Federal Reserve System || New Banking Premises.___- 1,250,000.00 | Dividends Unpaid....._...- 5,008.00 
— | Customers’ Liability on Ac- Acceptances Executed for 909,817.50 
Statement of Condition \} | Neeasenerasaelhemndiepen 909,817.60| Customers............... ,817. 
on contin tm then Maaiinie ot eliin, Donets Cash and Due from Banks_. 12,374,876.79 | Deposits__............-..-- 55,086,555.09 
at the close of business, December 31, 1925 $66,037,285.14 $66,037,285.14 
OFFICERS 
ence glammaaaaas a7 an a: LEROY A. GODDARD, Chairman of the Board 
Loans and Discounts_-__------ $9,704 036.63 HENRY A. HAUGAN, President FRANK W. DELVES, Assistant Cashier 
CE NN di os ee malades 6758.625.72 OSCAR H. HAUGAN, Vice-President GAYLORD 8. MORSE, Assistant Cashier 
Other Real Estate____.._.....- 25,882.86 ©. EDWARD CARLSON, Vice-President EDWARD L. JARL, Assistant Cashier 
U.S. Bonds & Other Securities. 633,593.19 ONE SOE eid thane FAUL O. BELLA NDER. - Ramtetans Geate 
I . § M, Cashier 
cee nee rags ||| WORSE SICTEN. Rust Omneer EDWIN G IOnTRONDSs™ kettbe 
WILLIAM C. } JER, ust cer c ' 
$13,377,412-63 | ||| JOSEPH F. NOTHEIS, Assistant Cashier BYRON E. BRONSTON, Assistant 
LIABILITIES BOARD OF DIRECTORS 
Sonlet Sei aaciica Bric: "2 00 gufat Pilsoadg=™ "Dou Lenox», SopntA, 4. 
Surplus and Undivided Profits. 482,570.36 . LES PIEZ 
Reserved for Interest and Taxes 45,899.01 A. LANQUIST WM. A. PETERSON HAR 
Deposits a aaa a Te 11,848,943.26 j SrA RVIN B. POOL PHILIP KE. WRIGLE Y | 
$13,377,412.63 ll 
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The First National Bank of Chicago 


CHARTER NUMBER EIGHT 


Statement of Condition at Close of Business December 31, 1925. 


ASSETS 
Loans and Discounts 
United States Bonds and U. 
U. 8. Bonds to Secure U 

Deposits 

Other Bonds and Securities (market value) _- 
Real Estate (Bank Building) 
Federal Reserve Bank Stock 
Customers’ Liability Account of Acceptances 


$198,856,279.01 
S. Certificates _- 4,536,678.88 
. 8. Postal Savings 
780,000.00 
8,224,426.78 
3,587,020.94 
750,000.00 
6,091,647.52 
Cash Resources. 
Due from Federal Reserve 
$22,389,760.10 
Cash and Due from Banks... 52,408,547.19 





74,798,307.29 


Other Assets 179,493.77 





$297,803,854.19 


Frank O Wetmore, Chairman Melvin A. Traylor, President 
DIVISION A 
©. V. Basroger, Vice-President 
Collateral Stocks and Bonds 
Meat Products, Live Stock Commission Coal 


DIVISION B 
. H. Heins, Vice-President H. P. Snyder, Assistant Vice-President 
Textiles, Clothing, Dry Goods, Furriers, Millinery, Transportation 
Jewelry, Watches, Clocks Department Stores Furnishing Goods 
Merchandising Sundries Tire Manufacturers and Rubber Goods 


Grain, Flour and Feed 
Doctors and Lawyers 


Department for Ladies 
O. C, Brodhay, Asst. Vice-President 


DIVISION C 
R. Frank Newhall, Vice-Pres. & Cashier 


Agricultural Implements Automobiles and other Vehicles 
Electrical Manufacturers and Dealers Musical Instruments 
Iron and Steel Producta Lumber, Furniture, &c. Manufacturing Sundries 


A. N. Cordell, Asst. Vice-Pres. 


DIVISION D 
Arthur W. Newton, Vice-President J. W. Lynch, Assistant Vice-President 
Stone, Brick, Cement, Contractors Wall Paper, Paints, Oils, Glass, &c. 
Boots, Shoes, Leather, Hides and Wool Real Estate and Insurance 
Publishing Printing Engraving Paper Miscellaneous 


The Stock of the 
First Trust and Savings Bank 
Is Owned 


Edward E. Brown, Vice-President 


H. A. Anderson, Assistant Vice-President 


‘LIABILITIES 

Capital Stock paid in 
Surplus Fund 
Other Undivided Profits 
Discount Collected but not Earned 
Dividends Declared but Unpaid 
RUE SE SE icc crcdvesessankweues 
Liability Account of Acceptances___.-..-.-- 
Deh BD tenn naecamsd $9,223,945.28 

243,734,170.50 


$12,500,000.00 
12,500,000.00 
6,130,866.43 
1,002,512.94 
685,800.50 
3,327,121.57 
7,454,149.01 





252,958,115.78 


Liabilities other than those above stated-- -- 1,245,287.96 





_$297,803,854.19 


Contingent Liability eee ay ton $7,360,141.21 


Travellers’ Letters of Credit 
Guaranteed by Customers 





John P. Oleson, Vice-President 


DIVISION E 
William J. Lawlor, Vice-President J.B. Forgan, Jr., Assistant Vice-President 
Groceries, Drugs, Dairy Products, Produce Commission and Cold Storage 
Sugar Manufacturers and Dealers Confectionery, etc. Tobacco 
Maltsters Beverages Restaurants Bakers Hotels 


DIVISION F 
John F. Hagey, Vice-President G. H. Dunscomb, Vice-President 
J.P. McManus, Asst. Vice-President T. J. Nugent, Asst. Vice-President 
Banks and Bankers 
G. P. Allmendinger, Assistant Cashier 
Guy W. Cooke, Assistant Cashier 
A.V. Dillon, Assistant Cashier 


BOND DEPARTMENT 


H. R. Ross, Assistant Cashier 
A. B. Johnston, Assistant Cashier 
Walter Lichtenstein, Executive Secretary 
AUDITING DEPARTMENT 
Frank M. Gordon, H. L. Droegemueller, J. P. McElherne, 
Vice-President Auditor Asst. Auditor 
CREDIT AND STATISTICAL DEPARTMENT 
Edward M. Tourtelot, Manager 
DISCOUNT AND COLLATERAL DEPARTMENT 
P. M. Riesterer, Manager Wm. Rosbe, Asst. Manager 
FOREIGN BANKING DEPARTMENT 
Harry Salinger, Vice-Pres. Wm.G.Strand, Asst.Megr. G.F. Richards, Asst.Mgr. 
LAW DEPARTMENT 
John N. Ott, Harold V. Amberg, C. Edward Dahlia 
Attorney Attorney Asset. Attorney 


Edward E. Brown, 
Vice-Pres. & Gen. Counsel 


by the Stockholders 
of the First National Bank 
of Chicago 


First Trust and Savings Bank 


Statement of Condition at Close of Business December 31, 1925. 


ASSETS 
$55,941,191.02 
48,457,896.10 
375,000.60 


Bank Premises (Equity) 4,048,209.81 


Demand Loans 


$21,471,624.88 
Due from Federal 


Reserve 
5,713,033.18 


Cash and Due from Banks... 9,819,726.83 





37,004,384.89 
349,443.32 


$146,176,125.14 


Other Assets 





Thomas 8. McCarty 


Roy R. Marquardt 
D. W. Westervelt 
Julius O. Sorg 
Edward Robyn 
W. Potter Holst 
John H. Grier 
James P. Feeley 


B.O. Hardenbrook.-.-. Vice-President 
Frank M. Gordon_..__ Vice-President 


Vice-President 
. Porter Vice-President 
Arlan W. Converse_V .-Pres. & Cash. 
Oliver A. Bestel_.._Asst. Vice-Pres. 
Emil A. Stake Asst. Vice-Pres. 
Robert D. Forgan Treasurer 
rf * oO. Pn. --hans. Cashier 

° e Fleager ___. it. Cashier 
William K. Harrison __ Asst. Cashier 


H. Herbert Alborn 


Emerson R. Lewis 


Joseph R. Julin_..-. 
William W. O'Brien 


Louis K. Boysen. Vice-President and 
Mer. Real Estate Loan Dept. 


LIABILITIES 
Capital Stock 
Surplus Fund 
Other Undivided Profits 
Reserved for Interest and Taxes 


Liability as Endorser on Bills Purchased and 
Sold 


Time Deposits 
Demand Deposits 


$6,250,000.00 
6,250,000.00 


5,466,654.17 
3,049,362.14 


937,627.81 
$100,114,820.92 
23,310,513.16 





123,425,334.08 
797,146.94 


$146,176,125.14 
Walter L.Cohrs, {"iteal et Managers 


Liabilities other than those above stated_-_- 








C.B. Jennett, Real Estate Loan 
George Hill, Department 
James B. Kaine. Mer. Real Est. Dept 
Fred L. Kriz, | Asst. Mers. 
Emil C. Grunwald, {Real Est. Dept. 
H. L. Droegemueller 

J.P. McElherne 

Walter Lichtenstein_Executive Sec. 
Edward E. Brown..General Counsel 
p  "} A eee Attorney 
Harold V. Amberg Attorney 
C. Edward Dahlin.._Asst. Attorney 


nonthnuned Secretary 
Asst. Secretary 
Asst. Secretary 
Asst. Secretary 
Asst. Secretary 


BOARD OF DIRECTORS OF THE FIRST NATIONAL BANK OF CHICAGO AND DIRECTORS AND 
MEMBERS OF ADVISORY COMMITTEE OF FIRST TRUST AND SAVINGS BANK. 


D. Mark Cummings 
Cari R. Gray 

John H. Hardin 
Afbert H. Harris 

H. H. Hitchoock 


E. T. Jeffery 

Robert P. Lamont 
Clifford M. Leonard 
William J. Louderback 
Harold F. McCormick 


James Norris 
John P. Oleson 
Joseph D. Oliver 
Potter Palmer 
Henry H. Porter 


Clive Runnells 
John A. Spoor 
Silas H. Strawn 
Bernard E. Sunny 
Melvin A. Traylor 


Wm. J. Watson 
Frank O. Wetmare 
Thomas E. Wilson 
John P. Wilson 
William Wrigley, Jr. 


Combined Capital, Surplus and Profits, $49,097,520.60 


Combined Deposits, ° 
Combined Resources, . 


. . - $376,383,449.86 
- $443,979,979.33 
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The CONTINENTAL and 
COMMERCIAL 


BANKS 


CHICAGO 










Statements of Condition December 31, 1925 


CONTINENTAL and COMMERCIAL 
NATIONAL BANK ef CHICAGO 





HUVUNUALLACSOGUQAUOUAUEUGEUUUUOOL EPEEUUHC ODL EEEENOOUOU HEE 


















Resources = 
ds a ncuvndaehenedensseeddennantbeninwedaae $164 ,525,750.60 = 
I. «nn oi ct banehdasheatasesenuneanbnsioind 132,384,491.91 - 
i dt hapttnhenehanacdibhenaneenenennatbenaunns 337 ,599.38 SS 
ee a ee ee 21,739,241.91 = 

$318,987 ,083.80 = 
i ek Ee ee SR een eenensedennnanetabtianbeaneaet 43 613,280.42 = 
i irr Pr CN 1 ans on crab abadasadaneadddbidéwadedées 1,200 ,000.00 
so i i ens ecb acneeeebadacddinbandasens 7,950,000 .00 
Customers’ Liability on Letters of Credit....................-...-....- 4,921.290.10 
Customers’ Liability on Acceptances. ................2.2.--2.----2-----e 4,808 282.60 
ls 0o teenie neat kee seme eeheadbadmeas onddenahte 13,178.41 
ee ee Se GD deed UE beennnesedededaweeesenan 125,488.970.67 

: in les $506 .982 ,086.00 

Liabilities 
TOE. . ssesdedestseuadsnishadbttnseaeedasdéenes aiintvadiendasies 25,000 ,000.00 
tnd Adeta led Mees aenbadbdibbhtthest daa 6bGeewédetedtesshdnskcandd 15,000 ,000.00 
SC PEODeccccscccocceesce Bea ST ee ee ot ee 7,210,201 .25 
i Oe ie i ee oie aie eeenaeememnee 1,568 242.73 
I a Se i ee ee ede ddd udaddagaentnasatda 50,000.00 
Bills Payable with Federal Reserve Bank ..............---.-.---...---------- 19,000 000.00 
Liability on Letters of Credit........................-- pid ietnaeats 5.768,728.15 
De St CL, . ccvcnduhedddbbaeddéudesesauanddcans pare ee 5,023,773 .68 
Deposits {Individual dimedundbaddhanumsenesbdbtadiakuant $269 ,692 685.17 
Dik) thtetatéecadabdanddéddsdeteudsseaaaans 158,667 ,445.02 
428 361,130.19 





506 ,982 ,086.00 


CONTINENTAL and COMMERCIAL 
TRUST and SAVINGS BANK 








TTC Ce UT CALL 

















Resources 
I I i ee eens shh cheba $16,145 ,223.87 
*United States Government Bonds and Treasury Notes._.. 23,904,496.02 
*Bonds due in 1926 to 1928 inclusive.................-.- 12,156,665.14 
i ESE RT RE I en eee eee 11,721 ,071.35 
Et Gee Tee Teh a weusbeaesounecasensueunsaue 33,515,597 .20 , 
$97 ,443,153.58 
Te D....... .actwstdcdbnedneteendoedéuatenesbennnutacasesdaeens 21,591 569.34 
* Adjusted to cost or market price whichever is lower. $119,034,722.92 = 
Liabilities = 
SE. «oc ncbekddbaabas ienebdeesGheGessesssesaluaeed $5,000 ,000 .0O = 
cs és debowhdhettsssabhSSSsbedaddsedosokhuudents 10,000 ,C00.00 = 
TE Pl cbidokseborgseekeacsnesheeseneennena 1,853 ,766.13 = 
Reserved for Taxes, Interest and Dividends_____ ~~. nieditetnd 1,766,998.45 = 
$18,620,764.58 = 
a Be te hie eee Cae 30,632 977.55 = 
CT Sd antnnnnns eésesnensaintsnnadneehheens 60 540 367 .62 z= 
Ps chub cekendneononaane es ey eee re eee 9 240,613.17 = 
100,413,958.34 = 
$119,034,722.92 = 


Total Resources. ‘ ‘ $626,016,808 
Total Deposits ‘ , : 528,775,088 
Invested Capital, over . , 62,000,000 


Se AUNANUFLOGTENOPORSAALSDONOOUENNGHUUUDRAOOECSEVOCONESUIOORGAULONIVENADOLESTOOAGNROOOUOESOONCANEALAAUSNSNOUNEESOONELENOUOAORNSSUAUENSURUONOAUCEAAUEDNAUU UU GNA UH EGNSUAOEEEOTTUTUETD HTT 
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THE CANADIAN BANK 
OF COMMERCE 


Head Office - Toronto, Canada 
General Statement, 30th November, 1925 




















LIABILITIES 
ine ef dhe Danks tn eeEO,....ccncutitoenstibnsednsstecsannbsndadae $29,495,211 37 
ee eae $121,526,485 82 
Deposits bearing interest, including interest accrued to date_.. 298,330,941 73 
419,857,427 55 
Pica sie Sie Te Bie Gee adcnbhohnbdnndednabaudandeabadenneuds None 
Balances due to other Banks in Canada___________________-_------------------- 672,915 68 
Balances due to Banks and Banking Correspondents in the United Kingdom 
ny Sees I ek ee eka naga entice HeebiuEnoeee 18,986,162 64 
tt, SD. 2. nce ACRE SeO6 cca nea ei aenbetse den eataeseseteseeetatanes 1,987,408 50 
Letters of Credit outstanding ae ; et Le eae 12,274,350 07 
$483,273,475 81 
Dividends Unpaid..........«.<-<«. a aia ral ak tas T ia Si ig tala al ee a 4,395 12 
Dividend No. 155 and bonus, payable 1st December =tsaitmmietie nae. 800,000 00 
Capital Paid up. a cit k hanes anes one ate $20,000,000 00 
Rest Account ; name ee ae 20,000,000 00 
Balance of Profits as per Profit and Loss Account iw cae ade 1,234,574 23 
——_—_____—__—— 41,234,574 23 
$525,312,445 16 
ASSETS 
Gold and Silver Coin Current on hand__________- $14,868,827 74 
Gold deposited in Central Gold Reserves_____-_-_-- 7,000,000 00 
—_—_—__-——-__ $21,868,827 74 
Dominion Notes on hand__. _.. $22,929,641 76 


Dominion Notes deposited in Central Gold Reserves 2,500,000 00 
~_ 25,429,641 75 


Notes of other Banks__._____________- aie ae ee ee el $2,286,155 00 
United States and other Foreign Currencies______________------ 1,999,637 54 
Cheques on other Banks__. aoc SF a ea er a 31,908,441 31 
Balances due by other Banks in Canada a ere 44 80 
Balances due by Banks and Banking Correspondents elsewhere 
I te ain SE mee 16,233,518 03 
$$$ $_$__—___— 52,427,796 68 
Dominion and Provincial Government Securities, not exceeding market value-_-- 68,500,743 29 
Canadian Municipal Securities and British, Foreign and Colonial Public Securi- 
ties, not exceeding market value cebauudee’ aeons seugaune 28,121,416 06 
Railway and other Bonds, Debentures and Stocks, not exceeding market value_- 10,643,902 65 
Call and Short Loans (not exceeding 30 days) in Canada on Stocks, Debentures and 
Bonds and other Securities of a sufficient marketable value to cover__-_-_---- 22,972,158 81 
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada on Stocks, 
Debentures and Bonds and other Securities of a sufficient marketable value 
to cover_____._ . i aches i oe tem ; P Ps nn 41,339,276 44 
Deposit with the Minister of Finance for the purposes of the Circulation Fund_- 1,000,000 00 








$47,298,469 49 


$262,303,763 42 
Other Current Loans and Discounts in Canada (less rebate of interest) after 

making full provision for all bad and doubtful debts : : 206,851,128 08 
Other Current Loans and Discounts elsewhere than in Canada (less rebate of 


interest) after making full provision for all bad and doubtful debts______--_- 25,306,151 75 


Liabilities of Customers under Letters of Credit, as per contra____- ate me. 12,274,350 07 
Non-current Loans (estimated loss provided for) nod $eesecsscsase’ 1,794,316 76 
Real Estate other than Bank Premises - , , ; ane 2,215,411 11 
Mortgages on Real Estate sold by the Bank : Sree ae 716,098 96 
Bank Premises at not more than cost, less amounts written off__- ican any 11,907,297 64 


Shares of and loans to controlled companies___________________-- 


iin 1,565,443 16 
Other Assets not included in the foregoing. ne, Pees 


LS 378,484 21 
$525,312,445 16 


W. T. WHITE, Vice-President JOHN AIRD, General Manager 














REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE CANADIAN BANK OF COMMERCE 
We have carried out an audit of the books of The Canadian Bank of Commerce at the Head Office for the twelve months ended 
the 30th November, 1925, and have compared the above Balance Sheet with the entries therein and with the certified returns from 
the branches. We have obtained all the information and explanations that we have required and are of the opinion that the transactions 
of the Bank which have come under our notice have been within the powers of the Bank. 
We checked the cash and verified the securities representing the investments of the Bank at its chief office and principal branches 
at the end of the Bank's financial year, and found that they were in agreement with the entries in the books of the Bank. 
In our opinion the above Balance Sheet discloses the true condition of the Bank, and is in accordance with the Books of the Bank. 
T. HARRY WEBB, C.A. ) ‘ 
of George A. Touche & Co.» AUDITORS 
C. 8. SCOTT, F.C.A | 


. of C. 8. Scott & Co. } 
Toronto, 29th December, 1925. 


New York Office, 16 Exchange Place 
Agents—S. H. Logan, C. J. Stephenson and J. Morton 
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THe AMERICAN EXCHANGE-PACIFIC 
NATIONAL BANK 


NEW YORK 
128 Broadway 


Broadway at Grand Street Branches 28th Street at Madison Avenue 
42nd Street at Park Avenue 


Central Office for Uptown Business 


49th Street at Seventh Avenue 59th Street at Park Avenue 
Hudson Street at North Moore Street 


Comptroller’s Call, December 31, 1925 











RESOURCES LIABILITIES 
cm. gg or Beetne Federal Reserve 0 ES Re ee $7,500,000.00 
ank, xchanges for Clearing 
House and duefromU.S. Treasurer $88,241,845.62 SUrPlus Fund_.-.---------------.- 8,500,000.00 
i| U.S. Government Securities______- 10,348,205.16 Undivided Profits_...........-.-.- 4,046,999.56 
atate, oe and Municipal 2.383.506.02 Reserves, Taxes, etc__.___....--... 444,434.06 
IIIS. 2. da-cilp sntsnenthnmibtatn a uheiies dil odd ,383,595. ae 
Other Bonds and Securities______- 6,594,200.47 Utvidend Payeste Jam. 3, 1936...... rem gonepte 
Due from Banks and Trust Com- Deposits -_......------------------ 229,338,698.12 
panies ---.-....-...------------- 17,920,612.36 Interest and Discount Collected, 
Loans and Discounts____________-- 146,372,928.74 mot Earned___-.......------.---- 374,480.41 
Customers’ Liability under Letters Acceptances and Letters of Credit. 12,230,968.37 
of Credit and Acceptances _____- 10,392,102.10 Acceptances Sold with our Endorse- 
Interest Earned but not Collected_- 472,079.62 Prac os NESEERERCESRALAL CERES SIRO aaa co 
Banking Houses__________________- 1,860,000.00 mar e oe . scion A ORIN. iphone ait reat 
oreign Exchange Account 
Other Assets..-------------------- 57,767.45 “Customers _.....-.-cceco-c-eeeee 1,697,450.04 
$284,643,337.44 $284,643,337.44 
Letters of Credit issued but not used or drawn against_________-_-- $9,053,835.44 
DIRECTORS 
AVERY D. ANDREWS LOUIS F. BUTLER HERMAN W. HOOPS THOMAS SMIDT 
THEODORE H. BANKS O. H. CHENEY GEORGE LEGG JAMES A, SMITH 
LEWIS L. CLARKE FRANCIS R. MASTERS CLAUS A. SPRECKELS 
Wanenes 36. SASRSE JAMES W. CROMWELL EDGAR J. NATHAN DANIEL G. TENNEY 
WALTER H. BENNETT R. FULTON CUTTING WILLIAM R. ROSE JOHN T. TERRY 
H. C. BLACKISTON JOHN F. DEGENER, Jr JOSEPH A. SKINNER CHARLES L. TYNER 
WILLIAM H. BROWNING WILLIAM P. DIXON WILLIAM SKINNER J. H. WALBRIDGE 


Affiliated Companies 


AMERICAN EXCHANGE SECURITIES CORPORATION 





DIRECTORS 
THEODORE H. BANKS R. FULTON CUTTING WILLIAM SKINNER J. H. WALBRIDGE 
WALTER H. BENNETT WM. G. MATHER JOHN T. TERRY W. H. WOODIN 
LEWIS L. CLARKE L. EDMUND ZACHER 


PACIFIC SAFE DEPOSIT COMPANY 


42nd Street at Park Avenue 49th Street at Seventh Avenue 
59th Street at Park Avenue Broadway at Grand Street 
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United States Trust Company 
OF NEW YORK 
45 and 47 Wall Street, New York 


Chartered 1852 
STATEMENT showing its condition as of the morning of JANUARY 1, 1926 

















RESOURCES LIABILITIES 

Cash in Banks_- bien secaeane $11,460,593.44 re $2,000,000.00 
Real Estate Owned____________---- 1,000,000.00 TLE TIE 12,000,000.00 
Bonds and Mortgages_________.-_-- 4,779,441.00 Undivided Profits__________..--.-- 6,800,134.99 
Loans on Collateral____.._..._---- 43,237,600.00 ERS Ss ee 56,594,707.72 
OD ee _. $,178,544.71 Interest Accrued on Deposits_____- 561,539.61 
Stock and Bond Investments (as set Rebate Interest on Bills Purchased- 4,850.00 

A. ae 14,668,500.00 Reserved for Taxes and Expenses__- 590,750.00 
Accrued Interest Receivable_____-_- 477,303.17 Reserved for Dividend Jan. 2, 1926. 250,000.00 

Webs uansiatandtsacboassoetuwas $78,801,982. 32 Wnts nccthietnedeanmmannnwee $78,801,982.32 


Capital, Surplus and Undivided Profits $20,800,134.99 


Invested as follows: 
Real Estate, 45 and 47 Wall Street, New York City (assessed at $1,500,000)__ $1,000,000.00 


Real Estate First Mortgages (none in default)_________.__.___._-_-.-.------ 4,779,441.00 
Stock and Bond Investments (as set forth below)___________.---_--_------ 14,668,500.00 
I Fa ne er Ed ne pubbsieeesacedennwebebanawies 362,193.99 





$20,800,134.99 


~~ ee ee ee eee eee eee ee ee ee eee ee ee mm meme mee eee eee em ee me mee mem errr 


STOCK AND BOND INVESTMENTS 


Book 
GOVERNMENT BONDS: Par Value Price Book Value 
United States of America Treasury Notes, due 1927___._.........--------.------ 4%% $2,000,000 100 $2,000,000 
United States of America various bond issues___.......-...-- iipiddateadhedaasi "o 2,000,000 95 1,900,000 







MUNICIPAL BONDS: 
City ef New York Corporate Stock, due 1954-1964___.._..... .-.-.----------- 3%-44%% 1,325,000 88 1,166,000 


RAILROAD BONDS: 
Atlantic Coast Line Railroad Co, General Unified Mortgage, due 1964__.....-..-. 44% 350,000 85 297,600 
Baltimore & Ohio Railroad Co., First Mortgage, due 1948________._._.--------- % 500,000 94 470,000 
Baltimore & Ohio Railroad Co., Southwestern Division, First Mortgage Extension 
ER RSS ner RT ERS Nar a in ith 56% 500,000 92 460,000 
Central Pacific Railway Co. Thirty-five Year Guaranteed Gold, due 1960_______- 5% 500,000 94 470,000 


wcccecece % 200,000 100 200,000 








REPL CEE SOT I IS AEE I nee ee 6-7% 550,000 100 550,000 
mg Unhon Station Co., due RS 2 pa gi I IEE RI 5% 500,000 94 470,000 
Grand Trunk Railway Co. of Canada Gold Debenture, Guaranteed by Canadian 

a pa RRR ANETTA DIET DART SE SND 6% 250,000 100 250,000 
Illinois Central Railroad Co. Fifteen Year Secured Gold, due 1934-1936____-_- 64-64% 600,000 98 490,000 
Illinois Central Railroad Co. and Chicago, St. Louis & New Orleans Railroad Co., 

Joint First Refunding Mortgage, Series “A”, due 1963_.._.............---- 5% 500,000 94 470,000 
Louisville & Nashville Railroad Co, EquipmentTrust, due 1926-1936_____.....__-- 6-644 % 470,000 100 470,000 
Louisville & Nashville Railroad Co, First & Refunding Mtge, Series “A”, due 2003 564% 600,000 100 600,000 
Louisville & Nashville Railroad Co, First & Refunding Mtge. Series “B’’, due 2003 56% 750,000 96 720,000 
Missouri-Kansas-Texas Railroad Co, Prior Lien Mortgage, Series “C”’, due 1932_-. 6% 600,000 98 490,000 
New York Central Railroad Co. Consolidation Mortgage, due 1998___...._------ 4% 250,000 75 187,500 
New York Central Railroad Co, Refunding and Improvement Mortgage, Series “C”’, 

SN a et eee 5% 500,000 94 470,000 
New York, Chicago & St. Louis Railroad Co., due 1931_________.....--.------- 4% 350,000 85 297,500 
Pennsylvania Railroad Co., Forty Year Secured, Gold, due 1964_.....--.-----. 5% 600,000 94 470,000 
Southern Railway Co, Development and General Mortgage Gold, due 1956_-_---- 6% 250,000 96 240,000 


INDUSTRIAL BONDS: 
American ferephone & Telegraph Co. Twenty Year Sinking Fund Gold Debenture, 


a a 6K%% 500,000 96 480,000 
Consolidated Gas Co. of New York, Debenture, due 1945_____________________. 6%% 500,000 96 480,000 
Vacuum Oil Company Fifteen Year, due 1936__........___._-._--_------------- 7% 260,000 100 250,000 

STOCK: 
Federal Reserve Bank of New York, 8,400 shares GT PERE) acncoscoosascocesess 





hive etheeumna at Secretary 
FREDERIC W. ROBBERT ________-_-_-------- Comptroller 
CHARLES A. EDWARDS, Assistant Secretary THOMAS H. WILSON, Assistant Secretary 
ROBERT 8S. OSBORNE, Assistant Secretary WILLIAM G. GREEN, Assistant Secretary 
WILLIAM C. LEE, Assistant Secretary ALTON 8. KEELER, Assistant Secretary 
Trustees 
JOHN A. STEWART, Chairman of the Board 
FRANK LYMAN PAYNE WHITNEY WILLIAM M. KINGSLEY JOHN SLOANE 
JOHN J. PHELPS EDWARD W. SHELDON OGDEN MILLS FRANK L. POLE 
LEWIS CASS LEDYARD CHAUNCEY KEEP CORNELIUS N. BLISS THATCHER M. BROWN 


LYMAN J. GAGE ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR WILLIAMSON PELL 
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THE BANK OF AMERICA 


ESTABLISHED 1812 


Statement of Condition as of December 31, 1925 

















RESOURCES 

Cash and Due from Federal Reserve and other Banks____%$27,468,028.00 
Exchanges for Clearing House_____________---_-------_--- 110,174,307.26 
no os sen en ah ipl in bee eV ea nam 75,411,354.47 
DE: -aobee  snasndngeenmiadbtnedewsesacatianamadse 4,824,566.17 
eT nen 2,914,272.00 

Customers’ Liability on Acceptances_-______-_ $13,088,684.60 

RS Tis ection nce dtcetcwe bud 875,741.35 
12,212,943.25 
Customers’ Liability under Letters of Credit____________- 4,228,809.99 
Accrued Interest Receivable___.......................... 302,727.70 
$237 537,008.84 

LIABILITIES 

en ni nnencnnuiasueeenions $6,500,000.00 

Surplus and Undivided Profits_____.______-- 5,066,881.51 
$11,566,881.51 
Dividend No. 158, payable Jan. 2, 1926____._______-_- --- 195,000.00 
lS Sins em whnalncmipe ha mint pa dain 208,126,451.48 
Acceptances Outstanding---_-__.......-.-.-----------.... 13,088,684.60 
DS... wala bdielenehitemeateedapnille 4,228,809.99 
eR . o cancccccnsendsbsnoneseceadstaeanee 260,775.13 
Accrued Interest Payable_____._._....-.----------------- 470,406.13 
$237,537,008.84 





Dividends paid since 1812 exceed $31,000,000 





MANHATTAN BROOKLYN 


44 Wall Street, Corner William 166 Montague Street, Corner Clinton 
257 Broadway, Opposite City Hall 569 Fulton Street, Opposite Hanover Place 


Produce Exchange Bldg. 41 Washington Ave., Corner Flushing Ave. 
21 East 40th Street, Corner Madison Ave. 934 Third Avenue, in Bush Terminal 
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Trust Companies 


























BANKERS [RUST 


COMPANY 


NEW YORK CITY 


Condensed Statement of Condition on 





December 31, 1925. 


RESOURCES 


Cash on Hand and due from Banks . 


Exchanges for Clearing House 
Demand Loans . 


Time Loans and Bills Dhessented 


U.S. Government Securities (at market value) 


State and Municipal Bonds (at market value) . 


Other Bonds (at market value) 


Stock of Federal Reserve Bank ond Other 


(at market value) . 
Bonds and Mortgages . 
Real Estate 


Accrued Interest and Asesesie essiveble 
Customers’ Liability on Acceptances 


LIABILITIES 


Capital 

Surplus Fund 
Undivided Profits . 
Unpaid Dividends . 
Deposits 


Certified and Other Outetendine Checks 


Accrued Interest Payable . 
Unearned Interest . 
Reserve for Taxes, etc. 
Outstanding Acceptances 


SEWARD PROSSER 


. 


Chairman, Board of Directors 


WINTHROP W. ALDRICH 
CORNELIUS N. BLISS 
EDWIN M. BULKLEY 
F. N. B. CLOSE 
HENRY J. COCHRAN 
THOMAS COCHRAN 
JOHN I. DOWNEY 
PIERRE 8. du PONT 
WALTER E. FREW 

M. FRIEDSAM 
FRED’K T. HASKELL 
HORACE HAVEMEYER 
HERBERT P. HOWELL 
FRED I. KENT 


RANALD H. MACDONALD 
Downtown Office: Fifth Avenue Office: 


Directors 


» « « $73,352,083.67 
» « «  79,484,589.69 
» « « 125,483,001.11 
» « « 132,819,955.10 
» + «  62,504,990.37 

. «  13,384,049.71 
» « « 15,034,459.79 


Stocks 
» « «  3,048,338.57 
. 2) a 580,000.00 


oo « Seria 
» « « ~— 2,926,668.73 
» + « _15,039,963.28 

$531,870 ,891.40 





» « « $20,000,000.00 
» « «  20,000,000.00 
10,963 ,154.84 
1,000 350.00 
405,601 ,685.93 
56,751 ,247.77 
225 234.17 
. * 330 364.03 
— 877 ,861.89 
e 16,120,992.77 
$531,870,891.40 

A. A. TILNEY 

President 





EDGAR L MARSTON 
SAMUEL MATHER 

H. C. McELDOWNEY 
PAUL MOORE 
DWIGHT W. MORROW 
DANIEL E. POMEROY 
WILLIAM H. PORTER 
HERBERT L. PRATT 
SEWARD PROSSER 
JOHN W. STALEY 
LANDON K. THORNE 
CHARLES L. TIFFANY 
A. A. TILNEY 

B. A. TOMPKINS 


16 Wall Street at 42nd Street 


Paris Office: 3 & 5 Place Vendome 





HERBERT K. TWITCHELL 


Fifty-seventh Street Office: 
at Madison Avenue 


London Office: 26 Old Broad Street 














[ VoL. 
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THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


Alvin W. Krech, Chairman of the Board 
Arthur W. Loasby, President 


Condition at the Close of Business, December 31, 1925 














ASSETS 
Cash on Hand andin Banks ....... $ 43,962,413.79 
Exchanges for Clearing House. . ..... 58,246,235.79 
Due from Foreign Banks. . ....... 10,846,708.47 
monde ena Biottenems . etl lt lk tlt lt 10,882,294.00 
a 19,362,636.25 
Short Term Investments. . ......-s. 2,408,943.10 
Other Stocks and Bonds. ........ 17,596,559.86 
i Te a ee oe ee ee ee ee ee a ee 68,796,437.34 
pi Of eee ee ee ee ee ee ee 45,800,225.71 
ee See. sg se ee ee Oe 115,702,488.26 
Customers’ Liability on Acceptances 
(Less Anticipations) . . ...... 23,217,431.08 
4 Pee ae ee ee eee 849,179.38 
Foreign Offices .. . ; 68,328,328.25 
Accrued Interest Receivable and Other Anais ° 3,238,587.26 
$489,238,468.54 
LIABILITIES 
Capital . . + «+ «© « « « $ 23,000,000.00 
Surplus and Undivided Profits ee 13,356,789.21 
Deposits (Including Foreign Offices). . . . . 418,881,257.90 
Acceptances (Less in Portfolio) . ... . 27,691,447.19 
Accrued Interest Payable, Reserve for Taxes, and 
Other Liabilities . . 1... . 2. 6. 6,308,974.24 
$489,238,468.54 
37 Wall Street 
UPTOWN OFFICE: IMPORTERS AND 
Madison Avenue TRADERS OFFICE: 
at 45th Street 247 Broadway 
Foreign Offices District Representatives 
LONDON: 10 Moorgate, E.C.2 PHILADELPHIA: Packard Building 
Bush House, Aldwych, W.C.2 BALTIMORE: Calvert and Redwood Ses, 
PARIS: 23 Rue de la Paix CHICAGO: 105 South La Salle Street 








MEXICO CITY: 48 Calle de Capuchinas SAN FRANCISCO: 485 California Street 
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“T Wonder What’s Doing In Buffalo!” 


With these words, O. Henry wound up his most famous short story—“A Municipal Report.” 


And what is doing in Buffalo? What is there about Buffalo which makes it a Mecca for 
industry? Why is this city represented in sixty per cent. of all industrial classifications in 
the United States Census of Manufactures? 


Buffalo grows because it is a city planned for modern industry. Unexcelled rail and water 
terminals, uncongested factory areas, electric power as inexhaustible as the mighty Niagara 
from which it is derived—all these are factors in the advance of diversified Buffalo. 


But there is another factor equally important, a factor which by its very nature assures 
the continuation of that progress. Buffalo grows because it is a city with modern banks 
attuned to the needs of Buffalo and of the Niagara Frontier. Two of these banks united as 
one January 1. Buffalo now has 


A Greater Bank With Resources 
Of More Than $200,000,000 


This is one of the five largest banks in the United States outside of New York 
and Chicago. 


This bank has thirty-five offices covering every industrial, commercial and 
residential section of Buffalo. 
This bank serves more than 150,000 customers. 

This bank is The Marine Trust Company of Buffalo, formed by the unification of two of the 


nation’s larger banks— Buffalo Trust Company and Marine Trust Company of Buffalo. At 
the Niagara Frontier, this great city’s great bank is at your service. 


If you are interested in locating an office or a plant in diversified Buffalo, The Marine Trust Company 
will be glad to furnish you with up-to-the-minute data concerning Buffalo and its resources. 


m MARINE 
TRustT GOoMPANY 


OF BUFFALO 
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Beyond the Horizon 


Ever looking forward to that which lies beyond 
the horizon, one turns expectantly towards 
the morning and sees in the new year a promise 
of prosperity. 


Therein lies strength and courage and confi- 
dence for further service and greater usefulness. 


Secure in the confidence it has won from those 
who make and those who wear clothing made 
‘from its fine woolen and worsted fabrics, the 
American Woolen Company welcomes the new 
year and its activities. It is equipped and 
ready to serve its customers with still greater 
values and offers every variation of style, 
weave and color that the trade demands. 


AmericanWoolen Company 





Selling Agency 
American Woolen Company of New York 


John W. Burrows, President 


225 Fourth Avenue, 
NEW YORK CITY 
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THE PURE OIL COMPANY 


Refineries at: eS, Sern 
Marcus Hook, Pa. Minneapolis, Minn. Chicago 
Warren, Pa. Cushing, Okla. Dallas 
Heath, Ohio Ardmore, Okla. New York 


Cabin Creek Jct., W. Va. Muskogee, Okla. 
Smith’s Bluff, Tex. 





Oils 




















A Complete Petroleum Service 


Six thousand oil wells on producing properties 
in the principal oil fields of this country are a 
formidable background for The Pure Oil Company’s 
Service of Petroleum. With its own pipe lines, 
nine refineries, tank cars, steam ships and marketing 
properties, this company is in an _ exceptional 
position for supplying all petroleum products. An 
outstanding advantage is its ability to control 
quality from well to consumer. Having all its 
properties connected by its own telegraph system 
the company offers a service of delivery electrically 
responsive. 


General Offices: COLUMBUS, OHIO 


Minneapolis 
Warren, Pa. 


\ Tulsa, Okla. 
Charleston, W. Va. 



















Pittsburgh 


Atlanta, Ga. 
Pensacola, Fla. 
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Automobiles 








The Studebaker Standard Six Duplex-Roadster 


The Standard Six engine is the most powerful in any 
car of its size and weight, according to the rating of the 
Society of Automotive Engineers 


$1125, f. o. b. factory 
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Southern California Edison Company 
uses 90 Studebaker Cars! 


HE Southern California Edison Com- 
pany, a $225,000,000 public utility, is 
operating a fleet of 90 Studebakers. 

Very little boulevard work falls to the lot 
of these cars. This fleet has delivered hun- 
dreds of thousands of satisfying miles of 
service, over the crudest of mountain roads 
in the high Sierras. Studebakers were chosen 
because of their capacity to contribute their 
share toward the spectacular development 
work of the Southern California Edison 
Company at Florence Lake, 8,000 feet above 
Sea level, at Huntington Lake and at the 
headwaters of the Kern River. 

Even under these strenuous conditions, 
the cost of operation of Studebakers has 
been remarkably low. Lower, in fact, than 
that of lighter cars used entirely for boule- 
vard and city work, 


Unit-Built Construction 


Studebaker dependability is the result of 
Unit-Built construction under the One-Profit 
manufacturing system. 

All vital parts for Studebaker cars — all 
engines, bodies, gear sets, differentials, 
springs, steering gears, transmissions, axles, 
gray iron castings and drop forgings —are 
made in Studebaker plants. 

The result is a Unit-Built car. Because all 
parts are designed and built into one harmo- 
nious unit, the Studebaker functions as a 


unit. This gives much longer life, with 
scores of thousands of miles of excess trans- 
portation, greater riding comfort, minimum 
repair costs and, finally, higher resale value. 


One-Profit Values 


Another important result is the extra value 
made possible by One-Profit manufacture. 

By making all vital parts in its own plants, 
Studebaker cuts out the extra profits and 
overhead of outside parts and body suppliers. 
These savings go to the purchaser in the 
form of much higher quality at much lower 
prices. 

In addition, Studebaker values are stabil- 
ized by the “No-Yearly-Models” policy which 
keeps Studebaker cars up to date all the time, 
regardless of the calendar. 

These policies of One-Profit manufacture, 
Unit-Built construction and “No-Yearly- 
Models,” enable Studebaker to build cars 
which stand up under the trying conditions 
of fleet operation. 


A New-Type Open Car 


The Duplex models, exclusive with Stude- 
baker, are particularly adapted for the use 
of salesmen and field workers. Fitted with 
Duplex roller side enclosures, they provide 
open-air airiness with closed-car protection. 
All curtain trouble is banished, the enclo- 
sures rolling up or down in 30 seconds. 





Studebaker “‘No-Yearly-Models” Policy 
Stabilizes Studebaker Values 
































Municipal Bond Offerings 















$150,000 Union County, N. J., 444s________________- 
*100,000 City of San Antonio, Tex., 4¥/s___________- 1929-32 
*100,000 City of San Antonio, Tex., 41/s___________- 1933-36 
*250,000 City of San Antonio, Tex., 41/s___________- 1937-46 
30,000 City of Elkhart, Ind., 414s________________- 1962-74 
*250,000 City of San Antonio, Tex., 44s___________- 1947-66 
*80,000 State of South Dakota 434s_______________- 1931 
*150,000 City of Mobile, Ala., 5s___________________- 1935 Opt. 
65,000 City of Charleston, S. C., 4144s____________- 1929-30 
250,000 City of Clifton, N. J., 4144s_.__________-_- ___.1931-63 
250,000 City of Clifton, N. J., 58_.________________- 1930-31 
100,000 City of Portsmouth, Va., 414s_____________- 1934-46 
150,000 Dade County, (Miami) Fla., 5s____________- 1928-49 











* Legal investment for Savings Banks and Trust Funds in New York. 


AvsTIN.GRANT EGO. 


INCORPORATED 
22 WILLIAM STREET NEW YORK 
TELEPHONE BOWLING GREEN 3481 





4.20 
4.25 
4.30 
4.30 
4.35 
4.40 
4.50 
4.40 
4.40 
4.50 
4.50 
4.80 























Legal for New York 








Name Rate Maturity 

meee Comite, Mis Fo. on on ncn nee nn ecee 4% Sept. 1, 1946-53 
State of Missouri Reg__._______________- 5% Mar. 1, 1928 

Albany County, N. Y__________________- 414%, Oct. 1, 1927-44 
Orange County, N. Y______________-. _.. 444% June 1, 1935-49 
State of Missouri__:__________________-_- 414% April 1, 1938 

Hudson County, N. J_________________- 4144,% July 15, 1935-44 
City of Jersey City, N. J__-_____________- 414% June 1, 1952-55 
City of Detroit, Mich__________________- 414% Dec. 1, 1951 

State of North Carolina___________-__-- 414% July 1, 1932-35 
Atlantic County, N. J_________________- 414% May 1, 1936-55 
eet Ge memes. We 2... ccc accusacccon 414,% Jan. 1, 1932-66 
Town of Brighton, N. Y______________-. 5% Dec. 1, 1928-49 
Village of Pelham Manor, N. Y_______--- 414% Nov. 1, 1932-65 
City & Co. of San Francisco, Cal_______- 414% July 1, 1930-64 
City of San Antonio, Tex..._______- _...44%4% Jan. 1, 1947-66 





B. J. VAN INGEN & CO. 


Municipal Bonds 


46 Cedar Street 
New York 


Price or 


Yield 
4.05% 
4.10% 
4.10% 
4.10% 
4.15% 
4.20% 
4.20% 
4.25% 
100 
4.25% 
4.30% 
4.30% 
4.30% 
4.35% 
4.35% 


231 So. La Salle St. 
Chicago 
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New Issue 





$2,500,000 
The Northern Ohio Traction and Light Company 


Fifteen Year 614% Debentures 


Dated January 1, 1926 Due January 1, 1941 
Authorized and to be outstanding $2,500,000 


Interest payable January 1 and July 1 at The National City Bank of New York, without deduction of the Normal Federal Income 


Tax up to 2%. Redeemable at the option of the Company in whole or in part, on the first day of any month upon thirty days’ 
published notice at 102% and accrued interest prior to and including January 1, 1931; at 1014 and accrued interest thereafter 
to and including January 1, 1935; at 109% and accrued interest thereafter to and including January 1, 1940, and at 100 and 


accrued interest thereafter to maturity. Coupon Debentures in denominations of $500 and $1,000, registerable as to principal only. 


Issuance subject to authorization by The Public Utilities Commission of Ohio 








The Northern Ohio Traction and Light Company conducts a highly successful and growing electrie light 
and power business in Akron, Ohio, and surrounding territory, and owns and operates a comprehensive city 


and interurban transportation system. The Company’s business field embraces the important Cleveland- 
Akron-Canton-Massilon industrial section of Ohio. 





EARNINGS 12 Months ended Nov. 30 
* 1924 1925 
Ne a a $9,966,290 $11,412,652 
Operating Expenses, Current Maintenance and Taxes___ 7,819,522 8,462,108 
a a ee ee $2,146,768 $2,950,544 
Annual Interest Charges on Debt to be Outstanding upon 
Completion of this Financing_._....._____________- $1,522,940 


For the period of approximately sixteen years ended November 30, 1925, the net earnings of the Company 
averaged over 2.3 times total interest charged to operation. 





The Debentures are offered when, as and if issued to and received by us and subject to the approval of counsel. ‘It is expected that Debentures 
in definitive form will be ready on or about January 28, 1926. 


Price 97% and interest, yielding over 6.75% 


The National City Company 


Main Office: National City Bank Building, New York 
Uptown Office: 42nd St. at Madison Ave. 
Offices in more than 50 cities in the United States and Canada 


The above information has been furnished by The Northern Ohio Traction and 
Light Company, and, while not guaranteed by us, we believe it to be correct. 
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State and Municipal Bonds 


Exempt from All Federal Income Taxes 


VU ts issittiem 
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*Legal for Savings Banks and Trust Funds in New York State. 


*$500,000 Providence, R. I., 4s 1936-46 4.10% 
500,000 Trenton, N. J., 4's 1931-48 4.15 
500,000 Minneapolis, Minn., 4125 1931-46 4.20 
500,000 Denver, Colo., S. D. 4442s 1931-46 4.20 
125,000 Detroit, Mich., 4425 1936 4.25 
100,000 Toledo, Ohio, 412s 1931-42 4.25 
400,000 Paterson, N. J., 4428 1931-63 4.25 
100,000 Dallas, Texas, 444s 1947-48 4.25 
500,000 Raleigh, N. C., 4%4s 1931-66 4.35-4.50 
500,000 Los Angeles, Cal., 434s 1931-40 4.40-4.45 

60,000 North Dakota 5%s 1941-48 4.50 
500,000 Duval County, Fla., S. D. 5s 1932-49 4.50-4.60 
500,000 Houston, Texas, S. D. 5s 1947-54 4.60 
500,000 East Bay Mun. Util. Dist. Cal. 5s 1951-74 4.65 
275,000 San Antonio, Texas, Water Rev. 5142s 1956-65 4.75 


ELDREDGE AND COMPANY 
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All of these bonds having been sold, this advertisement appears as a matter of record only 


$1,000,000 


PENN-FEDERAL CORPORATION 


First Mortgage Fee and Leasehold 64% Sinking Fund Gold Bonds 
(Closed Mortgage) 
Unconditionally Guaranteed 


as to Principal, Interest and Sinking Fund By Endorsement By 
LOEW’S, INCORPORATED 


Each bond will carry a detachable option warrant entitling the holder to purchase until July Ist, 
1929, five shares of the common stock of the Penn-Federal Corporation at $20.00 per share. 


Dated January ist, 1926 Due January ist, 1946 


Interest payable semi-annually January Ist and July Ist, at the office of the Trustee, coupon form in denominations 
of $1,000, registerable as to principal. Redeemable in part at the option of the company for sinking fund purposes 
on any interest date upon 30 days’ published notice to, but not including January Ist, 1931. at 103 and accrued interest; 
thereafter to but not including January Ist, 1936, at 102 and accrued interest; thereafter at 101 and accrued interest. 
Redeemable as a whole on any interest date upon 30 days’ published notice at 101 and accrued interest. Interest 
payable without deduction of any Federal Income Tax not in excess of 2%. 





FREE OF THE PENNSYLVANIA FOUR-MILL TAX 





PEOPLES SAVINGS AND TRUST COMPANY, Trustee 
OF PITTSBURGH 


Location. The property is situated at the southeastern corner of Penn Avenue and Federal Street (old 
Sixth Street) fronting 240 feet on Penn Avenue from the corner of Federal Street to Barker Place and 
112 feet on Federal Street from the corner of Penn Avenue to Exchange Way. This corner is con- 
sidered one of the most desirable locations in the City of Pittsburgh. 


Building. There wil! be erected on this ground a three-story building of modern fireproof construction in 
which there will be stores on Penn Avenue and Federal Street, offices and a modern motion picture 
theatre having a seating capacity of approximately 3,500 people. 


Security. These bonds will be secured in the opinion of counsel by a first closed mortgage upon the 
land owned in fee, a 99 year leasehold and the building to be erected thereon at a total cost of approxi- 
mately $1,600,000. This will represent, upon completion, an equity for this issue of about 60%. 
Loew's, Incorporated, guarantee the completion of the building in aecordance with the architect’s 
plans and specifications not later than July Ist, 1927, and have obligated themselves to supply in cash 
all junior money necessary to complete the building and equipment. 


Guarantee. Loew’s, Incorporated, unconditionally guarantee this loan by endorsement on each bond as 
to prompt payment of principal, interest and sinking fund. As of August 3lst, 1925, net tangible 
assets of Loew’s, Incorporated, were in excess of $32,000,000. 


Earnings of Guarantor. Net earnings of Loew’s, Incorporated, for the year ending August 3lst, 1925, 
amounted to over $4,700,000, and for the past four years have averaged over $3,000,000. 


Earnings. It is conservatively estimated that earnings of the Penn-Federal Corporation available for 
bond interest and sinking fund, after all charges, will be approximately $400,000, or six times interest 
requirements and about four times interest and sinking fund requirements. 


Warrants. Each $1,000 bond will bear a detachable warrant entitling the holder to purchase at any time 
until July Ist, 1929, five shares of the common stock of the Penn-Federal Corporation at $20.00 per 
share. All of this stock will be owned by Loew’s, Incorporated, except that reserved for the holders 
of option warrants. 


Sinking Fund. The mortgage securing this loan will provide for a sinking fund payable monthly to the 
Trustees beginning July Ist, 1927, which will reduce this issue to approximately $400,000 outstanding 
at maturity. 


Management. The ownership and management of this company will be vested in Loew’s, Incorporated, 


which numbers among its directors, Marcus Loew, Charles M. Schwab, William Hamlin Childs, David 
Warfield, W. C. Durant, Lee Shubert and N. M. Schenck. 


All matters of legality pertaining to this issue are subject to the approval of our counsel, Messrs. Patterson, Crawford, Miller& 
Arensberg, Pitisburgh, Pa. 


We offer these bonds when, as and if issued and subject to the aforementioned legal opinion. It is expected that bonds in temporary 
form will be ready for delivery about January 27th. 


Price, 69% onl latewont to yield 6.03% 
Wells, Deane & Singer 
Peoples Savings & Trust Co. Glover & MacGregor 


of Pittsburgh 





Gordon & Company 


The statements contained herein, while not guaranteed, have been obtained from sources which we regard as reliable and which we 
have accepted in good faith. 
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Additional Issue 








$1,064,300 
United States Dairy Products Corporation 


7% Convertible First Preferred Cumulative Stock 


Preferred as to assets and dividends. Dividends are cumulative and payable March, June, September and December Ist. Redeemable in 
whole or in part on 60 days’ notice at $112.50 per share and accrued dividends A Sinking Fund of 3% annually of the largest amount at 
any time outstanding has been provided for the purchase and retirement of this First Preferred Stock at not exceeding the redemption price. 
As provided in the Federal Income Tax Law of 1924, dividends are exempt from the present normal Federal Income Tax. 


First Preferred Stock may be converted at the option of the holder into either 8% Convertible Second 
Preferred Cumulative Stock, share for share, or into either class of Common Stock in the ratio of 14 
shares of Common Stock for 1 share of Preferred Stock at any time prior to December 1, 1932. 


Capitalization 
(upon completion of this financing) 
issued or 
Awthorized** te be lssued 
Ten-Year Convertible 6% % Sinking Fund Gold Notes__...........-..--- ‘ , $2,500,000 $2,457 ,5001 
(‘Series A"’ due 1933—‘‘Series B’’ due 1934—"“‘Series C"’ due 1935.) 
7% Convertible First Preferred Cumulative Stock, Par Value $100 iustaacund 5,000,000 3,500,000 


8% Convertible Second Preferred Cumulative Stock, Par Value $100______-- nee 5,000,000 1,661,700 
Common Stock—'Class A’”’ and **B,”’ No Par Value. ....... 2... ec cn ncn ccces *200,000 shares 75,827 shares 
*55,198 shares ‘Class Lb" Common Stock reserved against outstanding rights to subscribe to such stock. 
$37,500 Notes retired by Sinking Fund $5,000 Notes retired by conversion 
**Note: The Board of Directors have advised the amendment of the Certificate of Incorporation so as to change the preferred stock 
from par value to no par value, and to increase the authorized Issues to 100,000 shares first preferred, 100,000 shares second preferred, 
500.000 shares Class ‘‘A’’ and 1,000,000 shares Class ‘'B"', and has called a meeting of the stockholders to pass upon such amendments 
These amendments do not in any way affect or change the dividends, preferences and privileges of the preferred stocks. 


The following is @ summary from a letter of Mr. R. E. Powell, Jr., Vice-President: 


Business and History: United States Dairy Products Corporation, a Maryland Corporation, is engaged in the manufacture and sale 
of ice cream throughout southeastern Pennsylvania, including the cities of Phitadelphia, Harrisburg and Reading, southern New Jersey, 
including Camden, Trenton and Gloucester, and Delaware. In like manner milk, cream and other dairy products are distributed in 
Philadelphia, Pa., Camden, N. J., and their suburbs. The present volume of the milk department is over 36,000,000 quarts 
annually. The capacity of the ice cream department is in excess of 150,000 quarts per day. The subsidiaries of the Corporation 
are as follows: Colonial Ice Cream Co., of Philadelphia; Scott-Powell Dairies, Inc., of Philadelphia; Burdan Bros., Inc., Pottstown, Pa. 
(lee Cream); Kelly-Lester Milk Co., of Philadelphia; and Gloucester Sanitary Milk Co., of Gloucester, N. J. 


The Corporation has just acquired the Markle Dairies of Ardmore and the Boos Dairies, one of the oldest companies operating in 


Philadelphia. It has also secured options on two other properties which will be acquired providing the audits and appraisals now being 
made are in accord with preliminary examinations. 


Earnings: The combined earnings of the corporations and partnerships now comprising the United States Dairy Products Corporation, 
prior to their acquisition (exclusive of departments discontinued before their acquisition), and the consolidated earnings, including the 
Holding Company siace acquisition, are as follows: 


9 Months ended 








1922 1923. 1924 Sept. 30 1925 
Gross Revenue and Other Income_______. é F __.$7,417,028 $10,080,434 $8,937,253 $7,069,120 
Total Deductions a ; EERE sn attic adden aaa ms 6,786,314 9,230,793 8,178,621 6,247,606 
Net Profit a sa eee — — 630,714 849,641 758,632 821,614 
Vendors Refund of Losses during period of consolidation of one company. 54,844 85,155 
630,714 849,641 813,476 906,769 
Interest and Expense on Funded Debt_________ 34,576 39,178 126,632 





Net Earnings available for Dividends, Sinking Fund, Federal Taxes, : 
and Depreciation Reserves. __-_-_- = Sa hake cola ela di aeeR $630,714 $815,065 $774,298 $780,137 
Annual Dividend requirements on $3,500,000 par value First Preferred Stock. __________- ~~~ ~~~ ----- $245,000 


Average balance of earnings as above for years 1922-1923-1924 is $740,025. This amount is over’3 times the annual dividend 
requirements on $3,500,000 par value First Preferred Stock after deduction of present dividends paid on minority Preferred Stock. For 
the nine months ended September 30, 1925, the net balance of earnings on the same basis is in excess of 3.1 times the annual dividend sequire- 
ments on $3,500,000 par value First Preferred Stock. 


These earnings do not include any credit for the properties just acquired or to be acquired. 
The Corporation has adopted the policy of setting aside annually a substantial amount for depreciation of fixed assets, and for the 
nine months ended September 30, 1925, the amount so reserved was $329,027. 


Equity: The securities junior to this First Preferred Stock, at current quotations, have a market value in excess of $2,500,000. The 
Common Stock Class ‘‘A’’ and Class “‘B’’ are traded in on the Philadelphia Stock Exchange and the New York Curb. 


Stock Purchase Warrants: This issue of First Preferred Stock will carry stock Pur- 
chase Warrants entitling the holder thereof to purchase Common Stock Class “B” 
for a period of five years from June 30, 1926 at the following prices: $15 per share 
during the first year, $20 per share during the second year, $25 per share during the 
third year, $30 per share during the fourth year, and $35 per share during the fifth year. 


Application will be made to list this First Preferred Stock on the Philadelphia Stock Exchange. 


All legal matters pertaining to the issue of this stock will be passed upon by Messrs. Graham, McMahon, Buell and Knoz, ef New York City. 
We offer this stock for delivery when, tf and as issued and received by us, and subject to approval by counsel. 


Price 9744 and accrued dividends Yielding 7.18% 


Carrying 50% Stock Purchase Warrants 


Chandler & Company Wells, Deane & Singer 





Incorporated 
NEW YORK PHILADELPHIA PITTSBURGH NEW YORK 
Samuel McCreery & Co. 
PHILADELPHIA 


The statements contained in this adrertisement, while not guaranteed are taken from sources which we 
believe to be accurate and reliable and are those upon which we hace acted in the purchase of these securities. 




















THE CHRONICLE [Von. 122. 








= 





financial 


er LLLP LOLS LLL LLL LLL LA LLLP PLP PPP L LLP PPP POPP AAPA PPA PPL 




















Additional Issue 





$3,938,000 
Wisconsin Public Service Corporation 


First Lien and Refunding Mortgage 514% Gold Bonds, Series B 


Dated January 2, 1925 Due January 1, 1958 


Interest payable July 1 and January 1, in Chicago, New York and Milwaukee without deduction for the normal Federal Income 
Tax now or hereafter lawfully deductible at the source, not in excess of 2%. Coupon bonds in denominations of $1,000, $500 
and $100, registerable as to principal only. Kedeemable as a whole or in part at any time upon 60 days’ published notice at 
the following prices and accrued interest: On or before December 31, 1932, at 106%; on and after January 1, 1933, to and 
including December 31, 1942, at 105; and thereafter at 105 less 4% of 1% for each year or fraction thereof elapsed subsequent to 
December 31, 1942, to and including December 31, 1950: on and after January 1, 1951, to and including December 31, 1952, 
at 100%; and on and after January 1, 1953, at 100. The Company agrees under the conditions set forth in the Supplemental 
Mortgage to reimburse the holders of the Series B Bonds, if requested within sixty days after payment, for the Pennsylvania 
and Connecticut Personal Property Tax, not exceeding four mills per dollar per annum, and for the Massachusetts Income Tax 
on the interest not exceeding 6% of such interest per annum. 


The issuance of these bonds has been authorized by the Railroad Commission of Wisconsin 
The following information is summarized from the letter of Mr. Halford Erickson, President of the Company: 


Company The Wisconsin Publie Service Cor- Earnings Net earnings of the properties for the 

poration, incorporated under the twelve months ended November 30, 
laws of Wisconsin, and its subsidiary, The Menomi- 1925, after giving effect to present financing, 
amounted to more than twice the annual interest re- 
quirements on total funded debt of the Company, 


, 7 : including divisional bonds, to be outstanding with the 
counties of northeastern Wisconsin and Menominee — yyblic on completion of the present financing. 


County, Michigan. The . territory embraces the Senet The Fist Eden ead Refunding Ser 
Fox River Valley, which is one of the most pros- Jy ‘ : ae ; 

: gage Bonds, in the opinion of counsel, 
perous and populous farming and manufacturing are secured by a Mortgage covering as a direct lien all 
districts in Wisconsin, as well as several important fixed property now owned or hereafter acquired by 
communities along the western shore of Lake Michi- the Company. This Mortgage is a first lien on im- 
portant parts of the Company's properties, and a 
direct lien, subject to outstanding closed prior liens 
on the balance of the property, and is further secured 
; by deposit with the Trustee of $1,308,000 principal 
the territory served is approximately 325,000 amount of underlying bonds or over 29% of the total 

outstanding underlying bonds. Also, as additional 
security, all the outstanding bonds and over 99% of 


Properties The physical property of the Com- the capital stock of the Menominee and Marinette 


nee and Marinette Light and Traction Company, 
supply electricity, gas and other services in eleven 


gan, including the cities of Green Bay, Oshkosh, 
Manitowoc, Sheboygan and Marinette, Wisconsin, 
and Menominee, Michigan. Total population of 


pany and subsidiaries includes eight Light and Traction Company are deposited with 
hydro-electric generating plants, having an installed the Trustee. 
normal capacity of 41,865 horsepower, and three Purpose of Issue’ Proceeds from the sale of 
steam electric generating stations having an installed this issue of $3,938,000 
capacity of 28,611 horsepower, a total capacity of Series B Bonds will be used, in part, to reimburse the 


Company for expenditures for additions and exten- 


70,476 horsepower. The Company owns 417 miles 
ean te PERE ; sions heretofore and now being made to the proper- 
of transmission lines, and adequate distribution lines. ties 
The gas properties include four gas manufacturing an T} , 

. , , » properties o » Company 
plants having a combined daily capacity of 7,130,000 Management ash sans eas of the Company 


are under the management of 


cubie feet, and 327 miles of transmission : distri- ee . . 

‘ eaaier oo mission and distri Byllesby Engineering and Management Corpora- 
bution gas mains. The ( ompany has a combined tion, the entire capital stock of which is owned by 
holder capacity of 3,160,000 cubie feet. Standard Gas and Electrie Company. 


These Bonds are offered when. as and if issued and received by us 


Circular describing the Bonds in detail will be sent on request. 


Price 99 and interest, yielding over 5.55% 


H. M. Byllesby and Co. Halsey, Stuart & Co. 


INCORPORATED INCORPORATED 


The above information has been obtained from reliable sources, and, while not guaranteed, is believed to be accurate 
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35,000 Shares 


taten Island Edison Corporation 


$6 Dividend Series First Preferred Stock 
(No Par Value) 


Cumulative’dividends payable quarterly on the first day of January, April, July and October. Redeemable as a whole but not in 
part at the option of the Corporation on any dividend date on thirty days’ prior notice at $103 and accrued dividends. 
Preferred as to $100 of assets and $6 cumulative dividends over the Convertible Preferred and Common Stocks. 

Dividends exempt from the present normal Federal Income Tax. 





This Issue has been authorized by the Public Service Commission of the State of New York 





Transfer Agent Registrar 
F. E. TAYLOR, 61 BROADWAY, NEW YORK CITY NATIONAL BANK OF COMMERCE IN NEW YORK 





Mr. J. I. Mange, Vice-President of the Staten Island Edison Corporation, has summarized his letter to the Bankers 
as follows: 


BUSINESS: The Staten Island Edison Corporation furnishes without competition electric light and power 
service to the entire Borough of Richmond (Staten Island), New York City, serving over 32,800 
metered consumers. The Corporation also supplies power under a favorable contract to the Staten 
Island Rapid Transit Railway (a subsidiary of the Baltimore and Ohio Railroad) for the operation 
of its forty-four miles of track, the electrification of which was recently completed. Over 74% of 
the total consolidated operating revenue and over 94% of the consolidated net operating income is 
derived from the sale of electric light and power. The business has shown a steady and rapid growth 
as evidenced by the increase in k. w. h. output of more than 430% over a period of twelve years. 
Staten Island is a rapidly growing territory with a population now estimated at 138,000 and an area 
three times the size of the Borough of Manhattan. 


PROPERTIES: The properties consist of an electric power station designed for an ultimate capacity 
of 60,000 k. w. and having a present installed capacity of 35,500 k. w., together with adequate trans- 
mission and distributing lines. Subsidiary companies furnish street railway service in the northern 
section of the Borough and operate a ferry system between the Borough and New Jersey. 


PURPOSE OF ISSUE: The proceeds from the sale of this issue of 35,000 Shares First Preferred Stock 
will be used for additions and extensions to the electric plant and to reimburse the treasury of the 
Corporation for similar expenditures, and for other corporate purposes. 


ASSET VALUE: The sound value (after depreciation) of the properties of the Staten Island Edison Cor- 
poration and its subsidiaries based on valuations as of December 31, 1922, plus net additions at cost 
to October 31, 1925, and net current assets, including the proceeds of the present financing, and 
after deducting all liabilities other than capital stock, amounted to over $12,600,000, or over $360 
per share of First Preferred Stock. 


EARNINGS: For the twelve months’ period ended October 31, 1925 consolidated net earnings avail- 
able for dividends on the $6 Dividend Series First Preferred Stock, after deducting maintenance and 
depreciation charges equivalent to 19% of gross earnings, amounted to $555,380, or over 2.64 times 
annual dividend requirements on the First Preferred Stock 


Dedueting $199,751 interest charged to construction during this period, the benefits from which 


are only slightly reflected in the above earnings statement, the balance available for dividends on the 
First Preferred Stock. after deducting maintenance and depreciation as stated above, would have 
been $364,629 or 1.73 times such dividend requirements. F 

RESTRICTIONS: Additional First Preferred Stock may be issued only under conservative restrictions 


as set forth in the letter to the Bankers. 
MANAGEMENT: The Corporation is affiliated with Associated Gas and Eleetric Company and is under 
the supervision and management of the J. G. White Management Corporation. 


Stock is offered when, as and if issued and receired by us and subject to the approval of counsel. All legal matters will be passed upon by 
Messrs. Roberts and Montgomery for the Bankers and Messrs. Travis, Spence & Hopkins for the Company. It is expected that 


temporary stock certificates will be ready for delivery on or about January 20, 1926. 


Price 9444 and Accrued Dividends, to Yield About 6.354 





Marshall Field, Glore, Ward & Co. 
Spencer Trask & Co. Estabrook & Co. 


All statements in this advertisement have been derived from official sources, or those that we regard as reliable and 
on which we have acted in our purchase of this Stock. We do not guarantee but we believe them to be correct. 
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All this Stock has been sold. 


THE CURTIS PUBLISHING COMPANY 


$7 Cumulative Dividend Preferred Stock 


(without par value) 


These shares were privately purchased, and do not represent the introduction of new money tnto 
the Company 


Dividends payable quarterly, January 1, April 1, July 1 and October 1 


Redeemable in whole or in part on any dividend date at $120 and accrued dividends 


CAPITALIZATION 


(Upon consummation of recapitalization authorized December 16, 1925) 
Authorized Outstanding 
$7 Cumulative Dividend Preferred Stock, without 
SRE ae ES Git Sy ee __..900,000 shares 900,000 shares* 


Common Stock, without par value_________________-- 900,000 shares 900,000 shares 


* Of the 900 .000 shares authorized , 700.000 shares are being distributed to the Common Stockholders of record December 28, 
1925. The remaining 200,000 shares, or so much thereof as may be required for the purpose, are being offered in exchange for 
existing 7% Preferred Stock at $100 par value, prior to February 1, 1926, in the proportion of 11 shares of no-par value Preferred 
Stock for 10 shares of the $100 par value Preferred Stock. 


Free of Pennsylvania State four mill tax 


The Company owns and publishes the nationally known periodicals 


THE SATURDAY EVENING POST 
THE LADIES’ HOME JOURNAL 
THE COUNTRY GENTLEMAN 





Net earnings of the Company have for many years shown a steady increase and for the 
past year have been reported as over 2) times preferred dividend requirements. 


The Company has no funded or other debt except current monthly accounts, and among 
its current assets on June 30, 1925, were about $20,000,000 in cash, United States Govern- 
ment bonds and other liquid securities. It also owns valuable parcels of real estate, situated 
on Independence Square and elsewhere in the City of Philadelphia. 


The Common Stock of the Company, of which 900,000 shares are outstanding, is cur- 
rently quoted at over $200 a share. 


We offer a limited amount of these shares, when, as and if issued and delivered, at 


$112 per share and accrued dividend 


To Yield 6.25% 


HALLGARTEN & CO. J. A. SISTO & CO. 
OLD COLONY TRUST COMPANY 


The above information, while not guaranteed, has been obtained from sources believed to be reliable. 
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All this stock having been sold, this advertisement appears as a matter of record. 


New Offering 





100,000 Shares 


European Shares, Inc. 
Stock 


(NO PAR VALUE) 


Guaranty Trust Company of New York, American Exchange-Pacific National Bank, 
Transfer Agent Registrar 





Company: European Shares, Inc., incorporated under the laws of the State of New York, has 
been organized to acquire, sell and underwrite securities, both foreign and domestic. It is con- 
templated that the Company will make substantial investments in the near future in the securities 
of several leading German banking and industrial corporations. The Company is designed to 
afford its stockholders the means to participate in a diversified investment and in underwritings 
which would not be available to them as individual investors. 


Management: The Board of Directors of the European Shares, Inc., will include Messrs. Charles 
Hayden, Richard F. Hoyt, Royall Victor and John Foster Dulles. 


The operations of the Company will be supervised by an Advisory Committee, which has 
established connections with several of the leading financial institutions of Germany. 


CAPITALIZATION 

The capitalization of the Company will be as follows: 
Common Shares, No Par Value, authorized___...._-___--__-___- 125,000 shares 
ns Ee in acu emaaeinenendeawernt one 25,000 shares 
Cestetaeeest Se ORGS OF POR a a icc csc ncnccctescccicsececs 100,000 shares 


*LBankers associated with Company have option at $55 per share to December 31, 1927; thereafter to 
December 31, 1929, at $60 per share; and thereafter to December 31, 1930 at $70 per share. 
Management Contract: In order to minimize overhead expenses, the Advisory Committee 
have consented to serve without compensation other than 25% of the balance of net profits after . 
setting aside cumulative earnings equivalent to $4 per share per annum on the outstanding fully 
paid stock. (Until stock is fully paid, the allowance per share will be proportionately reduced.) 


Outlook: During the past year, distinct progress has been made toward a restoration of sound 
economic conditions in Europe. This is particularly true of Germany, where the successful opera- 
tion of the Dawes Plan indicates a steady progress towards industrial prosperity. The transition 
from inflation to a stabilized currency inevitably involves, however, an acute shortage of working 
capital with consequently high money rates and a lack of funds to purchase securities. This 
condition in Germany has caused the securities of many concerns of established reputation and 
earning power to sell at very low prices and it is believed that unusual opportunities exist for the 
purchase of these securities on a basis which should result in a substantial profit as money con- 
ditions become easier and economic progress is realized. 


Payments: Payments will be called for as follows: 


Forty per cent. (40%) on delivery, subsequent calls to be made at intervals of not less than 
three months upon 30 days’ notice, and no single call to be made for more than thirty per cent. 


(30%) of the price named below. Certificates for part paid stock of the Company will be de- 
liverable on or about January 14, 1926. 


Twenty per cent. (20%) of the Stock to be initially issued is reserved for and will be taken 
by German interests associated with the management of the Company. 


The Company will make application to list this stock on the New York Curb Market and on the Boston Stock 
Exchange. 


We offer Certificates for part-paid stock when, as and if issued and received by us, subject to allotment and prior 
sale, and subject lo the approval of our Counse. 





Price $50 ; er Share 





HAYDEN, STONE & Co. 


The statements containedtherein are not guaranteed but are based upon information which we believe to be accurate and reliable. 
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New Issue 


Northern 








$5,250,000 
Ontario Light & Power Company, Ltd. 


First Mortgage 6% Sinking Fund Gold Bonds, Series of 1926 


To be dated Janury 


Interest will be payable Ja 
the United States of Ameri 


1, 1926 To be due January 1, 1946 


nuary 1 and July 1. At the option of the holder, principal and interest will be payable in gold dollars of 
ca at the principal office of Bankers Trust Company, New York City; or in Canadian dollars at the office 


or agency of the Company in Toronto, Ont.; or in pounds sterling, at $4.86 2-3 to the pound, at the office or agency of the Company in 
London, Eng. The Company will pay the interest on these Bonds without deduction for any taxes of the Dominion of Canada or any 
of its political divisions which the Company may be required or permitted to pay or retain. 





From his letter to us, Mr. F. O. Blackwell, Vice-President of the Company, summarizes as follows: 


Business 
and 
Territory 


Purpose 
of Issue 


Security 


Earnings 


Valuation 


All legai matters in connec 
the Company by Messrs. Fasken, Robertson, Aitchison. Pickup and Calvin of Toronto, and Messrs. Choate, Larocque & Mitchell of New York. 


Bonbright 


Northern Ontario Light & Power Company, Ltd., incorporated in 
February, 1911 in the Province of Ontario, owns and operates the 
electric lighting systems in the towns of Cobalt, Haileybury, New 
Liskeard, Kirkland Lake, Timmins, South Porcupine and Englehart, 
together with the local telephone systems in Timmins and South 
Porcupine. The Company also supplies electric and compressed air 
power to all the operating silver mines in the Cobalt District, and 
electric power to the gold mines in the Kirkland Lake and the silver 
mines in the South Lorrain districts, all situated in one of the most 
extensive and commercially important mineral districts in the world. 


The proceeds from the sale of this issue will provide funds for the 
redemption of the Company’s present issue of $5,006,500 First Mort- 
gage Sinking Fund 6% Gold Bonds. 


These Bonds will be secured, in the opinion of counsel, by a first 
mortgage on the real estate, plants, machinery, fixed equipment, 
franchises, and leaseholds of the Company, now owned or hereafter 
to be acquired. 


Twelve Months Ended November 30, 1924 1925 
Gross Earnings from all sources__-_-_-_- $1,296,733 $1,381,095 
Operating Expenses, Maintenance and 


WES Sihidadaddécteeeienacneesins 536,448 493,477 


Net Earnings available for interest, 

ee $ 760,285 $ 887,618 
Annual interest charges on $5,250,000 

First Mortgage 6% Bonds (this 

Pin ccctudéec cate eebidedsbadear .cnobwses 315,000 
Net earnings, as above, for the twelve months ended November 30, 
1925 were in excess of 234 times the annual interest charges on these 
First Mortgage 6% Gold Bonds, Series of 1926. 


The depreciated replacement value of the Company’s properties, 
exclusive of water-rights, as reported by Messrs. Viele, Blackwell & 
Buck, Consulting Engineers, is in excess of $10,500,000 or more than 
twice the amount of the Bonds of this issue. 









tion with the issuance of these bonds will be passed upon by Messrs. Winthrop & Stimson of New York, and sor 





These} Bonds are offered when, as and if issued and received by us and subject to approval of proceedings by counsel, 


at 100 and accrued interest, to yield 6% 








& Company W.C. Langley & Co. 


INCORPORATED 





The information contained in this advertisement has been obtained from sources 


which we consider reliable. While not guaranteed, it is accepted by us as accurate. 
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New Issue 


$14,472,000 
PROVINCE OF BUENOS AIRES 


(ARGENTINE REPUBLIC) 


External 744% Secured Sinking Fund Gold Bonds 


Dated as of November 1, 1925 Due November 1, 1947 


Not redeemable prior to maturity except for Sinking Fund 


Authorized issue $14,472,000 United States Gold. Principal and semi-annual interest, May 1 and November 1, payable in United States 

gold coin of the present standard of weight and fineness in New York City at the principal office either of The Chase National Bank of the 

City of New York or of Blair & Co., Fiscal Agents of the issue, without deduction for and free from any present or future taxes of the 

Government of the Argentine Nation or of any taxing authority thereof or therein. Coupon bonds in denominations of $1,000, $500 and 
$100, registerable as to principal only. 


Part of the authorized amount is issuable upon exchange of outstanding pesos bonds, contemplated to be 
effected forthwith, but to the extent that such pesos bonds are not now exchanged, the amount of these Bonds 
to be presently issued wil! be proportionately reduced, the balance being reserved for issuance in one or more 
series, which may vary as to maturity and interest dates, upon exchange of the balance of such pesos bonds. 


Cumulative Sinking Fund of 2% per annum 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTEE 
The following information has been furnished by the Minister of Finance of the Province of Buenos Altres: 


DIRECT OBLIGATION: These Bonds, to be issued by the Province of Buenos Aires under provisions 
of its law promulgated October 18, 1907, as amended, and as otherwise duly empowered, will be the 
direct obligations of such Province, which pledges its good faith and credit for the punctual payment 
of the principal and interest thereof. 


SECURITY: These Bonds will be specifically secured by a first and paramount lien upon all collections 
from the Consumo Tax, and by a lien, subject to certain prior charges, upon the collections from the 
Stamp and Judicial Taxes. The Consumo Tax is levied upon alcohol, tobacco and playing cards (sepa- 
rate and distinct from the License Tax with respect to the same commodities, promulgated in 1909) and 
was put into effect June 11, 1923. The proceeds of the Consumo Tax, upon which these Bonds will be 
a first charge, and of the Stamp and Judicial Taxes after deducting the prior charges thereon, forthe 
years 1923, 1924 and the first nine months of 1925 have been as follows (converted at current rate of 


exchange): 
Stamp and Judicial Taxes 
Year Consumo Tax (after deducting prior charges Total 
eee $4,177,900 (from June 11 $1,227,068 $5,404,968 
Se eee 6,129,500 2,419,060 8,548,560 
1925 (9 months) - . 3,609,300 1,842,481 5,451,781 


The average annual proceeds of the pledged taxes as shown above amounted to $8,039,296, at current rate of exchange, equal to 
over 5% times the annual interest and sinking fund charges of $1,374,840 on the total authorized issue of $14,472,000 Bonds. 
The Province convenants that it will at all times maintain and enforce the collections from such taxes at such rates 
as to produce, over and above all prior charges, an amount in United States gold equivalent in each six months period 
to 34% times the semi-annual interest and sinking fund requirements on the Dollar Bonds of this issue. 

The Province also agrees that all sums collected from the taxes so pledged for the service of these Bonds, up to an amount suf- 
ficient to pay each semi-annual interest and sinking fund installment, shall be set aside and paid into a special account in the 
Banco de la Provincia de Buenos Aires, and that such deposited funds may only be withdrawn for the purpose of remitting to 
the Fiscal Agents the amounts required for the semi-annual service charges on these Bonds. 

Under the laws authorizing the issue, these Bonds, in the opinion of Argentine counsel, will also be secured by a lien upon certain 
railroad properties owned by the Province, to be set forth in the Trust Agreement. 


PURPOSE: These Bonds are to be issued to reimburse the Province for sums heretofore expended in the construction and acquisition 
of railway properties and to refund $5,600,000 of its Treasury obligations issued in the United States of America for the same 
purpose. 


SINKING FUND: The Bonds will be entitled to a cumulative sinking fund of 2% per annum of the principal amount of the Bonds 
issued, payable semi-annually on April 1 and October 1 in each year. The sinking fund payments are to be used by the Fiscal 
Agents to purchase Bonds of this issue at not exceeding 100 and accrued interest. If Bonds are not obtainable at that price, 
the sums remaining in the hands of the Fiscal Agents on September 1 and March 1 next ensuing after any sinking fund payment 
date, shall be applied to the redemption by lot of Bonds of this issue at 100 and interest on the next ensuing interest date. 


GENERAL: The Province of Buenos Aires adjoins the Federal District, which contains the City of Buenos Aires, and is the largest, 
wealthiest and most populous province of the Argentine Republic. The number of its industrial establishments, the amount 
of capital employed and value of output exceeds that of any other Argentine province. It occupies an area of about 117,000 
square miles and has an estimated population of 2,640,000, which compares with an estimated population of 9,000,000 for the 
entire Argentine Republic. A network of railways converging upon the Federal Capital crosses the Province in all directions, 
the railway mileage in the Province amounting to 33% of the total mileage in the Argentine Republic. The funded indebtedness 
of the Province as of December 1, 1925, including this issue, amounted to approximately $197,160,000 at par of exchange. 


At par of erchange the Argentine paper peso is equivalent to 42.45 cents U. 8. currency. The current rate of exchange is approximately 41 
cents per paper peso. 


All offerings are made when, as and if issued, accepted and received by us and are subject to the approval of our counsel, Messrs. 
Rusbmore, Bisbee & Stern of New York and A. Condomi Alcorta of Buenos Aires. It is expected that delivery in the first instance will 
be made in the form of Interim Receipts exchangeable for Definitive Bonds when prepared. 


Price 99 and Interest to yield about 7.60% 


Blair & Co., Inc. 
Illinois Merchants Trust Co. Halsey, Stuart & Co. 


Chicago INCORPORATED 


E. H. Rollins & Sons Blyth, Witter & Co. 
The Equitable Trust Co. of New York 
Continental & Commercial Trust & Savings Bank First Trust & Savings Bank 


Chicago Chicago 


The statements presented above are based on information obtained partly by cable from official and other 
sources and are necessarily subject to correction. While not guaranteed, we believe them to be reliable. 








All of these bonds having been subscribed for, this advertisement appears as a matter of record only. 
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$3,500,000 


The New York Connecting Railroad Company 
5% First Mortgage Gold Bonds, Series “B,’”’ due August 1, 1953 





Guaranteed by endorsement as to both principal and interest, jointly and severally, by 
The Pennsylvania Railroad Company and The New York, New Haven and 
Hartford Railroad Company. 





OCeupon bonds in $1 .000 denemination registerable as to principal, exchangeable for fully registered bonds and re-exchangeable 
under conditions provided in the mortgage. Interest payable February 1 and August 1. 





The issuance, guaranty and sale of these Bonds are subject to the approval of the Interstate Commerce Commission. 





For further information regarding the Company and this issue of Bonds reference is made to a letter from E.G. 
Buckland, Esq., President of The New York Connecting Railroad Company, copies of which may be obtained from 








the undersigned and from which the following is quoted: 





“The New York Connecting Railroad is the 
connecting link between the Pennsylvania and 
New Haven Systems for the interchange of 
through freight and passenger traffic. It forms 
an all-rail route from Canadian points to the 
South and West, excepting that part of the 
route across New York Bay, a distance of less 
than three and one-half miles, between Bay 
Ridge, Borough of Brooklyn and Greenville, 
in the southern part of Jersey City, New Jersey, 
over which the heavy freight trains are floated 
in lieu of the former East River float service of 
over fourteen miles. The road is located 
entirely within the City of New York, extending 
from a connection with the New Haven System 
at Port Morris, Borough of Bronx, to a connec- 
tion with the Long Island Railroad at Fresh 
Pond Junction, Borough of Queens, from which 
point it has trackage rights for the freight 
traffic over the Long Island Railroad to Bay 
Ridge. Its connection with the New York 
Tunnel Extension of the Pennsylvania System 
extends from a point on the main line above 


described at Sunnyside Junction (formerly 
called Bowery Bay), near Fourteenth Avenue, 
Borough of Queens, to Woodside Avenue in the 
same Borough, and through passenger trains 
between Canadian points (like Ottawa and 
Montreal) in the north to Washington in the 
South, and New England points (like Bar 
Harbor and Boston) in the North to Miami, 
Florida, in the South, use this connection into 
and through the Pennsylvania Station, New 
York City. The railroad has a total length of 
about nine miles and has four tracks from 
Port Morris to Sunnyside Junction, from which 
point the main line and the connecting line to 
the New York Tunnel Extension of the Penn- 
sylvania System have two tracks. 

These bonds are part of an issue limited to 
$30,000,000, of which, including the present 
issue, $27,500,000 will be outstanding. They 
are to be redeemable in whole or in part at the 
option of the Company on any interest date on 
ninety days’ previous notice at 105% and 
accrued interest.” 





THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PRIOR SALE, AT 9912% 
AND ACCRUED INTEREST TO DATE OF DELIVERY. 





The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by any public 
authorities that may be necessary of the issuance of the bonds and their sale to the undersigned and te the approval by their counsel of 


all legal proceedings in connection therewith. 


Temporary bonds or interim receipts will be delivered against payment in New York funds 
y 


for bonds allotted, which temporary bonds or interim receipts will be exchangeable for definitive bonds when prepared. 


Application will be made in due course to list these bonds on the New York Stock Exchange. 





J. P. Morgan & Co. 


New York, January 5, 1926. 


Kuhn, Loeb & Co. 


All of the above Bonds having been sold, this advertisement appears as a matter of record only. 
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$10,000,000 
Paramount Broadway Corporation 


(Wholly owned subsidiary of Famous Players-Lasky Corporation) 


First Mortgage 514% Twenty-Five Year Sinking Fund Gold Loan 
Due January 1, 1951 


Secured by closed first mortgage, on land and building owned in fee, to United States Mortgage and Trust Company, Trustee, which will 
issue its participation certificates in coupon form in $1,060 and $500 denominations, registerable as to principal. Interest payable 
January 1 and July | without deduction for any tax other than Federal income taxes exceeding 2% per annum. Pro- 
vision will be made to reimburse holders of any of certificates resident in such States for Pennsylvania 4 mills 
tax and Massachusetts income tax not exceeding 6% per annum, 





Famous Players-Lasky Corporation will guarantee completion of the building and lease the 

same for a period of twenty-five years from January 1, 1926, at a net annual rental 

equal to the largest amount required for interest and sinking fund on the loan in any year. 

These certificates, upon completion of the building, will, in the opinion of counsel, be legal for the 
investment of Trust Funds under the laws of the State of New York. 





Annual! sinking fund payable in semi-annual! installments, beginning January 1, 1929, sufficient to retire $250.000 principal amount of 
certificates per annum at redemption price, to be applied to purchase of certificates if obtainable at or below redemp- 
tion price then in ferce or, to the extent not so obtainable, by call at such prices. 


Redeemable as a whole or in part on any semi-annual interest date, on thirty days’ prior notice, up to and including January 1, 1936, at 
103% and accrued interest, thereafter up to and including January 1, 1941, at 102% and accrued interest, thereafter up to and 
including January 1, 1946, at 101% and accrued interest and thereafter at 100% and accrued interest. 


For further information regarding the Company and this loan, reference is made to a letter dated January 5, 1926, received from Adolph Zukor, 
Esq., President of Famous Players-Lasky Corporation, copies of which may be obtained from the undersigned and rom which the following is quvted: 





LOCATION 


“The property is situated in one of the recogiiized centers 
of New York City—it includes the entire block front on the 
west side of Broadway, between 43rd and 44th Streets, fronting 
on Times Square and has an area of approximately 41,575 square 
feet, with frontages of 200 feet 10 inches on Broadway, 207 feet 
on 43rd Street aud 207 feet on 44th Street. 


DESCRIPTION 


The building, which is now in course of construction, will be 
one of the most important in New York, and will be known as 
The Paramount Building. It will be a high-grade, fireproof, 
office and theatre building, the office portion of which will be 
31 stories with a height of approximately 417 feet and with over 
223,300 square feet of rentable floor space for stores and offices 
suitable for high class business and professional purposes. The 
theatre portion of the building wi.l contain the most up-to-date 
motion picture theatre in the country, with a seating capacity 
of approximately 3,700. 


SECURITY 


The loan will be secured, in the opinion of counsel, by a closed 
first mortgage on the land and building owned in fee and by a 
pledge with the Trustee of the lessor’s interest in the lease to 
Famous Players-Lasky Corporation mentioned below. The 
appraised value of the land based upon the lowest of independent 
appraisals made by Horace 8S. Ely & Company and George R. 
Read & Company, is $6,000,000 and of the completed and 
equipped building based on the lowest of appraisals made by 
Messrs. Warren and Wetmore and Thompson-Starrett Company, 
is $10,700,000, making a total appraised value of $16,700,000. 
On this basis the land and building, when completed, 
will have a valuation of over 150% of the loan, and these 
securities, in the opinion of counsel, will thereupon be 
legal for the investment of Trust Funds under the laws 
of the State of New York. 

Cash equivalent to the principal amount of the loan is to be 
deposited with United States Mortgage and Trust Company, as 
depositary, and paid out from time to time, to the extent of not 
exceeding 60% in any case, to reimburse the mortgagor Corpora- 
tion in part for the cost of the land and the balance for the con- 


struction of the building, on construction certificates showing 
indebtedness incurred or advances made, as certified to the 
depositary by Messrs. Warren and Wetmore, as supervising archi- 
tects represerting you. 


Famous Players-Lasky Corporation will guarantee com. 
pletion of the building in accordance with plans and speci- 
fications prepared by Messrs. C. W. and George L. Rapp, 
architects. and approved by Messrs. Warren and Wetmore. 


Title Guarantee and Trust Company will issue its policy 
insuring that the mortgage is a valid first lien on the property. 


LEASE AND EARNINGS 


Simultaneous.y with the execution of the mortgage the entire 
building will be leased to Famous Players-Lasky Corporation for 
a period of twenty-five years from January 1, 1926, at a net annual 
rerital equal to the largest amount required for interest and sinking 
fund on the loan in any year, which lease will be assigned to the 
Trustee as further security for the certificate holders. Famous 
Play:rs-Lasky Corporation will also assume the payment under 
the lease of all taxes and all operating and maintenance expenses 
of the building from the date of its completion. 


Famous Players-Lasky Corporation has no funded debt and at 
December 27, 1924, a consolidated balance sheet of the Corpora- 
tion and its subsidiaries, certified by Messrs. Price, Waterhouse & 
Company, indicated a net worth, exclusive of good-will, of $31,- 
647,000, to which there have since been added the proceeds of the 
sale of 121,715 shares of common stock of the Corporation, making 
a total net worth, exclusive of good-will, of over $42,000,000. Its 
consolidated net income (i. e. after depreciation, interest and 
taxes) for the year ended December 27, 1924, was reported in 
excess of $5,422,000, and its average consolidated net income for 
the three years 1922, 1923 and 1924 was in excess of $4,593,000. 
Earnings for the year ending December 26, 1925, are running 
well ahead of last year and are expected to be the largest in the 
history of the Corporation. It is estsumated that the annual net 
earnings of Famous Players-Lasky Corporation from the building 
(including operation of the theatre), before rental but after all 
other charges for operating expenses, maintenance, depreciation, 
insurance and property taxes, will equal about twice the annual 
charge for interest and sinking fund on the loan.” 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE CERTIFI- 
CATES, SUBJECT TO ALLOTMENT, AT 9814% AND ACCRUED INTEREST 
TO DATE OF DELIVERY, TO YIELD OVER 554% TO MATURITY. 


Subscriptions will be received at the office of Kuhn, Loeb & Co 


and the right is reserved to close the subscription at any time without 


notice, to reject any application, to allot a smaller amount than applied for and to make allotments in their uncontrolled discretion. 


Tem 


The above certificates are offered if, when and as issued and received by the undersigned and subject to the approval) of their counsel. 
rary certificates or interim receipts will be delivered against payment in New York funds for certificates allotted, which temporary 


certificates or interim receipts will be exchanged for definitive certificates when prepared. 


Application will be made in due course to list these certificates on the New York Stock Exchange. 





Kuhn, Loeb & Co. 


Hallgarten & Co. 


New York, January 6, 1926. 


Marshall Field, Glore, Ward & Co. 


Subscriptions for the above Certificates having been received in excess of the amount offered, 
the subscription lists have been closed and this advertisement appears as a matter of record only. 
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New Offering 





$8,000,000 


The Chicago Daily News, Inc. 
Ten-Year 6% Sinking Fund Gold Debentures 


Due January 1, 1936 


Price 98 and interest, yielding over 6.25% 


Dated January 2, 1926. Interest will accrue from January 1, 1926 and thereafter will be payable semi-annually July 1 

and January 1 at the office of Halsey, Stuart & Co., Inc., in Chicago, or at the office of Kissel, Kinnicutt & Co., in 

New York, without deduction for the Federal Income Taxes now or hereafter deductible at the source not in excess of 2% 
Debentures in coupon form in interchangeable denominations of $1,000, $500, and $100. 





These Debentures will carry warrants entitling the holders thereof to purchase Preferred Stock of the Company, exempt 

from personal property taxes when held by residents of Illinois and entitled to cumulative dividends at the rate of $7 per 

share per annum, on or before January 1, 1931 in the ratio of one (1) share for each $100 principal amount of Debentures 
at $100 per share and accrued dividends in cash and / or Debentures at their principal amount and accrued interest. 


For detailed information regarding these Debentures attention is directed to a letter of 
Mr. Walter A. Strong, President, from which the Jotlowing 1s summarized: 


Business: The first issue of The Chieago Daily & Co., Sinking Fund Agents, $250,CO00O on 
News was published on December 23, 1875. The December 31, 1926 and December 31, 1927, and 
founders were Victor F. Lawson and Melville E. annually thereafter a minimum amount of $250,- 
Stone, the former soon succeeding as sole owner. 000 payable semi-annually on June 30 and Decem- 
During the fifty years of its history, the paper ber 31, and in addition annually beginning March 
has never had an unprofitable year. Successful 31, 1929, an amount equal to 25% of net earnings, 
from the start, it has built up a circulation which as defined in the Trust Agreen ent, for the previous 
averages over 400,000 copies sold per day. For year. The amounts so deposited will be used 








the past twenty-five years, The Chicago Daily 
News has always carried a greater total volume 
of advertising than any other daily newspaper 
in Chicago. In 1925 the advertising volume has 
increased by approximately 900,000 lines which 
constitutes the high record for the paper. 


Security: The Debentures will be the direct obli- 
gation of The Chicago Daily News, Ine., an 
[llinois corporation which will acquire The Chicago 
Daily News, now owned by the Estate of the late 
Victor F. Lawson, and will acquire all the prop- 
erty of The Chicago Daily News Company, ex- 
cept certain real estate and investments, which 
have been separated from the newspaper property 
and retained by the Lawson Estate. Cash to the 
extent of $6,000,000 or more will be invested 
in securities junior to the $8,000,000 principal 
amount of these Debentures. The Company’s 
balance sheet as of September 30, 1925 as ad- 
justed to give effect to present financing and 
transactions in connection therewith shows total 
assets, after deducting all liabilities except these 
Debentures, of $18,000,001. Net Current Assets 
are given as $2,485,047. 


Sinking Fund: The Company will deposit with 
Halsey, Stuart & Co., Inc., and Kissel, Kinnicutt 


solely for the retirement of the Debentures either 
by purchase at not exceeding the prevailing call 
price or, if not so obtainable, the balance will be 
used for the redemption by lot of the Debentures 
at the then prevailing call price. 


Earnings: Net profits after depreciation but before 
§ Federal Taxes, from property to be aequired, have 


averaged aanually for the four vears and nine 
months ended September 30, 1925, $1,497,625. 
The maximum annual interest requirement on 
these Debentures will be $480,000. 


Management: The new ownership will preserve 


the traditions and ideals of The Chicago Daily 
News. Mr. Walter A. Strong will be Publisher 
and President and the largest individual holder of 
Preferred and Common stock. He will hold abso- 
lute stock control of the Company. He has been 
with The Chicago Daily News for twenty years 
and for the past four years, as Business Manager. 
Mr. Charles H. Dennis, who will be the Editor, 
became a member of the Editorial Staff in 1883 
and has been Managing Editor since 1912. Mr. 
Hopewell L. Rogers, who will be Vice-President 
and Treasurer. has been with The Chicago Daily 
News 27 years. In all other important respects 
the management of the paper remains unchanged. 





A circular fully descriptive of this issue will be sent upon request. 


Halsey, Stuart & Co. 


INCORPORATED 


Kissel, Kinnicutt & Co. 


These Debentures are offered for delivery, when, as and if issued and accepted by us and subject to approval of counsel. Deben- 
tures in temporary form or interim receipts of Halsey, Stuart & Co., Inc., later exchangeable for definitive Debentures will be 
ready for delivery on or about January 20, 1926. All statements herein are official or are based on information which we regard 
as reliable and, while we do not guarantee them, we ourselves have relied upon them in the purchase of this security. 


New York, January 4, 1926. 
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New Issue 


We own and offer subject to prior sale 


$650,000 
THE LANSING 


(CHICAGO) 
First Mortgage Serial 614% Coupon Gold Bonds 


Dated December 26, 1925 





Due serially, 1928 to 1935 


Interest payable, June 26 and December 26 


Bond issue reduced in ten years to - - - - - 
Present appraised value of security - - - - - $1,054,000 


NOTE: The amount due at final maturity is approximately 43°% Of the present 
appraised value of the building exclusive of the land, which is owned in fee. 


$406,000 


SECURITY This issue will be secured by a direct closed first mortgage on land (54 x 150 feet), owned in 
fee, and a ten-story and basement fireproof building to be erected at the southwest corner of Maple and 
Dearborn Streets, Chicago, Illinois. 
the building. 


BUILDING The Lansing will be a ten-story fireproof hotel building containing 162 rooms with pullman 
kitchen, dressing room and bath each, and six stores. There will be a large and attractive lobby as well 
as the usual general accommodations provided in high class hotels for the comfort of the guests. 


The mortgage is also a first lien on the earnings derived from 











The exterior of the building will be imposing, faced with a red tapestry brick and trimmed with terra 
cotta. The interior is planned in the most approved style and is to be furnished accordingly. The 
Lansing will front 54 feet on Dearborn Street and 150 feet on Maple Street. 


LOCATION Located on the southwest corner of Maple and Dearborn Streets, The Lansing will enjoy 
a location attractive from every standpoint for a building of this type. It is close to the downtown 
center, transportation, Lake Michigan and Lincoln Park, and is in a section which is surrounded by 
some of the finest buildings in Chicago. The latest improvements either completed, under way, or 
contemplated in this section are the new Northwestern University Downtown Campus, The Illinois 
Women’s Athletic Club, The Claridge Hotel, The American Fore Building, The Tribune Tower, The 
Allerton Club Building and many others including the prominent and valuable improvements of the 
Streeterville District, which is close at hand. 


EARNINGS similar buildings in this district which we have financed and which are in operation afford 
an excellent basis for estimating both operating costs and earnings of The Lansing. Using the actual 
incomes received from these buildings as a standard, we conservatively estimate the gross annual income 
to be $171,500. This figure is based on a lower per room rental than is being received in buildings of 
like character. After liberally deducting for operating expenses, taxes, and allowing for vacancies 
that may occur, we believe the net annual income will be over two and one-half times the greatest 
maximum interest requirement. 


BORROWER The bonds are a direct obligation of the Lansbro Building Corporation and will be person- 
ally guaranteed by its secretary, Mr. Fred Brons, for the full term of the loan. In addition the president, 
Mr. John Lansinger, will unconditionally guarantee the bonds for a period of five years. Both Mr. 
Lansinger and Mr. Brons come to us well recommended. They own other valuable real estate and 
are men of financial responsibility. 


These bonds are offered when, as, and if issued and received by us, and subject to the approval 
of Messrs. Rubens, Fischer, Mosser and Barnum, counsel for Leight, Holzer & Company. 


Price 100 and interest to yield 614% 


Ask for Circular C1337 


A Leight, Holzer & Co. Bond is a SAFE Investment 


Leight, Holzer & Co. 








Second Floor, Conway Building 
Phone, Franklin 1170 


111 West Washington Street 
Chicago, Illinois 
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New Issue 





Exempt from all Federal Income Taxes 
Exempt from New York State Income Taxes 


$5,650,000 


City of Rochester, N. Y. 


414% Gold Bonds 


Dated February 1, 1926 Due serially February 1, as shown below 


Principal and semi-annual interest, February 1 and August 1, payable in gold at the Central Union Trust Co., 
New_York, N. Y. Coupon bonds in the denomination of $1,000, with privilege of full registration. 


| Legal Investments for Savings Banks and Trust Funds in the State of New York 


FINANCIAL STATEMENT 


(As officially reported) 


Assessed Valuation, 1925________________________________-- $469,987,769.00 
Total Bonded Debt, including this issue__________________- *51,535,800.00 
Less Sinking Funds (other than Water S. F.)__$1,677,476.91 
gE eee a ey eee 11,519,000 00 13,196,476.91 
ER, Er for ie se hae ge a Hee ae te: PE ee eee *38,339,323.09 


* Included in these items there are $11,588,500 Local Improvement bonds, which, although general 
obligations of the city, are payable from special asscssments against specific property. 


Population, 1920 Census, 295,750 
Population, 1925 estimated, 325,000 


These bonds, issued by the City of Rochester for Water Works, School, Land Purchase, 
Hospital, Subway, Sewage Disposal and Local Municipal Improvement purposes, 
constitute direct obligations of the city. Both the principal and interest are payable 
from direct taxes levied against all the taxable property within the city. 


MATURITIES 


$234,000 maturing each year 1927 to 1936 
228,000 maturing each year 1937 to 1946 
103,000 maturing each year 1947 to 1956 





PRICES 


1927-1936 maturities . . . . 4.00% 
1937-1956 maturities . . . . 4.05% 


Legality to be approved by Messrs. Reed, Dougherty & Hoyt, New York, N.Y. 


First National Bank 
Kissel, Kinnicutt & Co. White Weld & Co. William R. Compton Co. 
Redmond & Co. Barr Bros. & Co., Inc. Phelps, Fenn & Co. 
Salomon Bros. & Hutzler The Detroit Co., Inc. Eastman, Dillon & Co. 
Clark Williams & Co. Sage, Wolcott & Steele 


Rochester 
New York, January 8, 1926 
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This Stock has been sold. 


1,100,000 Shares 
The National Cash Register Company 


(MARYLAND) 


Common A Stock 


CAPITALIZATION 
(Authorized and to be presently issued) 
Common A Stock (no par value)._____. ey ae _.1,100,000 shares 
Common B Stock (no par value).._______________ ee. 400,000 shares 


The Common A Stock is entitled to preferential cumulative dividends of $3 share annum, payable January 15, April 15, July 15 and 
October 15, before ay 4 dividend on the Common B Stock. Subject to this aon right, the Common Stock is entitled to non-cumulative divi- 
dends of $3 per share in any year. Both classes of stock participate equally share for share in additional dividends in ony Fd The Common A 
and Common B Stocks participate trib 


ually share for share in d ution of assets in liquidation. The Common A an ommon B stocks have 
equal voting rights except that the Common B Stock has the right to elect a ma 


goer of the directors and the Common A Stock the remainder, 
unless at the time of election the company is in default with respect to two quarterly dividends on the Common A Stock, or with respect to earnings, 
as provided in the charter, in each of which cases the Common A and Common 


3 Stocks vote equally share for share in the election of directors. 
Central Union Trust Company of New York, Transfer Agent. The National Park Bank of New York, Registrar. 


New Issue January 5, 1926 





Prom hia letter to us, Mr. Frederick B. Patterson, President of the company, summarizes as follows: 


BUSINESS 

The National Cash Register Company has been organized under the laws of Maryland to acquire the entire assets and business of Thé 
National Cash Register Company (an Ohio corporation), established in 1882 and to-day the largest manufacturer of cash registers in the 
world. The business has grown from an original investment of about $10,000 to its present size through reinvestment of earnings, with the ex- 
ception of approximately $1,500,000 received prior to 1900 from the sale of stock. We are advised by counsel that certain legal proceedings , 
pending and threatened, against that company will not seriously affect the assets or business. Sales agencies are maintained in every state 
of the United States and, directly or through subsidiaries, throughout most of the world. In the United States there are more than 230 
sales agencies with over 1,400 sales representatives. The domestic and foreign organizations include more than 10,000 people. The prin- 
cipal plant at Dayton, Ohio, consists of 23 buildings, with a total floor space of over 44 acres, and is considered a model industrial plant. The 
manufacture of several bundred sizes and types of cash registers meets the varied demands of practically all lines of business. 


MANAGEMENT AND CONTROL 


The management will be in the hands of the men who have successfully conducted the business. Mr. Frederick B. Patterson, the son 
of the late Mr. John H. Patterson, the founder of the business, will be President, and will own a majority of the Common B stock. 


EARNINGS 
Earnings of The National Cash Register Company (Ohio), as eertified by Messrs. Price, Waterhouse & Co., adjusted to, include the 
earnings of foreign subsidiary companies, as taken from the companies’ financial returns, shown both after deduction of employees’ profit- 


sharing participations and before deduction of employees’ profit-sharing participations, in both cases after depreciation and all other charges 
and federal income taxes at current rates, have been as follows: 


After deducting Before deducting 
employees’ profit- employees’ profit- 
sharing participations sharing participations. 

1919. ; er _.... $4.640,414 $6,199,613 
1920 __ .. 3,663,712 5,789,600 
1921_ 2,580,872 3,556,348 
1922 __ 3,181,421 4,974,801 
1923 _ - 3,689,571 6,539,889 
1924 5,063,547 6,534,822 
1926*___-~ sie : _ _. 6,942,304 7,807,596 


*Including estimates of the management for 1925 as follows: Ohlo company for December; 
foreign subsidiaries and branches for the last three months. 


The employees’ profit-sharing plan heretofore in effect, the basis and amount of which have varied from time to ttme, has been discon 
tinued and instead 150,000 fully-paid shares (3744%) of the Common B Stock are being set aside for employees. 


DIVIDEND RECORD 


The National Cash Register Company (Ohio) has paid cash dividends on its outstanding common stock for every year since 1891—a 
period of 35 years—except 1898, when a 200% stock dividend was paid. 


ASSETS 

Current assets, as at November 30, 1925, amount to $32,459,392, compared with current liabilities of $5,695,456, as shown by a pro 
forma balance sheet as at that date of The National Cash Register Company (Maryland) prepared by Messrs. Price, Waterhouse & Co. 
from the books of The National Cash Register Company (Ohio), giving effect to the capitalization of the former. Net assets, as shown on 
such balance sheet, amount to $32,729,348, including domestic and foreign patents (more than 1,200 in number) and good will at $1. Prop 
erty and equipment, recently appraised at sound values by The American Appraisal Company at not less than $20,000,000, is included at 
only $6,377,338. The latest financial returns of the foreign. distributing companies and branches show net tangible assets in excess of 
$7,250,000, which {tem is carried on the balance sheet at $2,948,156. Substituting in the balance sheet the amounts of $20,000,000 and 
$7,250,000, as above, net assets would amount to over $50,000,000 


Through the issue of its stock The National Cash Register Company (Maryland) 
will effect the acquisition of The National Cash Register Company (Ohio). 





We offer this stock for delivery if, when and as issued and accepted by us, subject to approval of legal proceedings by our counsel. It is erpected that 
delivery witli be made on or about January 11, 1926, in the form of temporary stock certificates, or interim receipts of Dillon, Read & Co. 


Price $50 per Share 








Further information is contained in our circular which may be had on request. 


Dillon, Read & Co. 


‘View statements herein bave been accepted by us as accurate but are in no event to be construed as representations by us. 
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Equitable Foreign 
Banking Service 


Through the New York Office 
of The Equitable and the five 
foreign offic es de scribed below, 
The Equitable occupies an un- 
usual position in the field of 
foreign banking. From those 
offices radiates a system of 11,000 
correspondents extending 
throughout the world. 


In London 


The two offices of The Equitable 
in London assist in financing the 
ever-growing export and import 
trade between Great Britain, her 
and the United States; 


and serve the ever-increasing 


Colonies, 
number of American visitors to 
London. 

The main office is in the heart 
of the financial district at 10 
Moorgate, E. C. 2, and near the 
Bank of England. ‘The second 
office is in Bush House, near the 
shopping and hotel districts. 


In Paris 


The Equitable in Paris is one of 
the largest banks in that city. 
During the past two years, it has 
ranked from twelfth to fourth in 
clearings in the Paris clearing 
house. Its convenient location, 
23 Rue de la Paix, has made it 
extremely popular with conti- 
nental travelers and its conscien- 
tious, painstaking service has 
steadily increased its patronage. 
In addition to the various depart- 
ments of a modern bank and trust 
company, the office maintains a 
separate department for women 
and a special travel service bureau. 


In the Far East 
The Equitable Eastern Banking 


Corporation is a subsidiary of 
The Equitable Trust Company, 
with offices at 37 Wall Street, 
New York, Kiukiang Road, 
Shanghai, and Queens Road, 
Hong Kong. Its officers are offi- 
cers of The Equitable Trust 
Company. 

The Equitable Eastern Bank- 
ing Corporation gives correspon- 
dent banks, manufacturers, 
importers and exporters the ad- 
vantages of a bank devoted ex- 
clusively to Oriental business, 
which is thoroughly familiar with 
the markets and customs of the 
East. 


Local banks or business men, 
who contemplate financing im- 
ports or exports, issuing drafts 
on any port of the world, buying 
or selling gold, silver or bills of 
exchange or any other kind of 
international transaction, will find 
it to their advantage to com- 
municate with the local repre- 
sentative of The Equitable. 

















Twenty minutes 
to London 


“We must have £50,000 in London 
before the market closes or suffer a 
loss,” a commercial depositor tele- 


phoned us. 


Just twenty minutes later the 


money was on deposit in a London 


bank. 


If you ever have occasion to trans- 
act business with any foreign country, 
read the column at the left. 


THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
37 WALL STREET 


UPTOWN OFFICE: IMPORTERS AND 
Madison Ave. at 45th St. TRADERS OFFICE 
247 Broadway 
DISTRICT REPRESENTATIVES 
PHILADELPHIA: Packard Building CHICAGO: 105 South La Salle St. 
BALTIMORE: Calvert & Redwood Sts. SAN FRANCISCO: 485 California St. 


LONDON . PARIS ° MEXICO CITY 
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The Tax Reduction Bill—Should Be 
Throttled Unless Revised in the 
Interest of Business. 


The Senate Finance Committee the present week 
began consideration of the Tax Reduction bill as 
passed by the House of Representatives on Dec. 19, 
or “Revenue Act of 1926,” as it is to be known when 
definitely enacted into law. This bill contains a 
number of commendable features, but it also con- 
tains some indefensible provisions and is seriously 
defective in several important particulars. In truth 
it is a curious mixture of good and bad, with at least 
two of the provisions so essentially bad that unless 
the measure can be changed in those respects it were 
better to let the bill stay altogether off the statute 
book. 

The bill is virtually in the shape in which it was 
reported by the Ways and Means Committee of that 
body and President Coolidge in the reference to it in 
his annual message took occasion to speak with ap- 
proval of the spirit displayed in framing it, saying: 
“With commendable promptness the Ways and 
Means Committee of the House has undertaken, in 
advance of the meeting of Congress, to frame a reve- 
nue Act. As the bill has proceeded through the com- 


mittee it has taken on a non-partisan character, and 
both Republicans and Democrats have joined in a 
measure which embodies many sound principles of 
. I approve the bill in principle.” 
Chairman Green of the House Committee in re- 
porting the bill laid stress on the same point, com- 


tax reform... 


San measure. On none of the votes taken in the 
committee on the provisions of the bill did the com- 
mittee divide on partisan lines. With the excep- 
tion of the periods when the nation was at war it is 
the first time a great revenue bill has been so 
framed. In this respect the bill not only has a 
unique distinction, but sets an excellent example 
for future legislation. All the members agreed 
that speedy action was imperative, and the commit- 
tee unanimously voted that the bill be reported.” 
With deep regret we find ourselves obliged to take 
sharp issue with the statement of Mr. Green that 
the bill “sets an excellent example for future finan- 
cial legislation.” Quite the reverse is true, as will 
appear as we proceed with our remarks. It is of 
course praiseworthy that the members of the com- 
mittee should not have allowed themselves to be 
influenced in their course by partisan considera- 
tions and also that they should have endeavored to 
expedite work on the measure. But bi-partisan 
legislation is nearly always unfortunate, and the 
experience in the present instance furnishes an 
illustration of the truth of the statement. Where 
the two political parties act in co-operation, vigil- 
ance is relaxed and neither serves as a check on the 
other. The result is that provisions slip in which 
neither party would be likely to sponsor if it had 
to assume full and sole responsibility therefor. Pre- 
cisely this is what happened in the case of the 
present tax reduction measure, and consequently de- 
fects have crept in which operate to vitiate the mer- 
its of the whole bill. It is true that some of the con- 
troverted points were challenged on the passage of 
the bill through the House and the course of the 
committee with regard to them upheld, but at that 
stage action was no longer free and untrammeled, 
since the bill had been made a party measure, and 
the party leaders were determined that the House 
should pass it in essentially the form in which it 
was reported by the committee—and nothing was 
allowed to interfere with this determination under 
the rigid rules of legislation adopted by the House. 
The mischief had been done in committee and no 
effective way was open to amend the bill in the 
particulars in question. The alluring prospect was 
held out that here was a proposition for reducing 
taxes in amount of $325,000,000 and the warning 
added that any attempt to change or alter any part 





menting on it as follows: 


“The bill is a non-parti- 





of the work of the committee would be certain to 
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jeopardize the whole scheme of tax reduction. The 
public at large is still being beguiled in the same 
way and every attempt is being made to focus atten- | 
tion simply on the total amount of the tax reduction 
while diverting attention from the details as to how 
the yrand aggregate is to be made up. 

It is in these details that there lie the vulnerable 
features of the measure. For one thing the income 
tax schedules are so framed that a highly important 
portion of the grezt body of taxpayers will not share 
in any degree in the $325,000,000 reduction which 
The section of 
the community discriminated against is the business 
men of moderate means. 


the bill is supposed to provide for. 


As was pointed out in our 
issue of Dec. 12, when the bill was still under con- 
sideration in the House of Representatives, abso- 
lutely no reduction is made in the surtax rates in 
what are known as the lower brackets, while in the 
higher brackets the rates in the existing law are cut 
exactly in half. This result is reached by reducing 
the maximum of the surtax rate from 40% to 20% 
and making this maximum apply on amounts of net 
income in excess of $100,000 instead of on amounts 
of ever $500,000 as now. Upon net income between 
$10,000 and $14,000, the surtax rate is 1% just as 
now; upon net income between $14,000 and $16,000 
it is 2% just as now; upon net incomes between $16,- 
000 and $18,000 it is 3% just as now; upon net in- 
comes between $18,000 and $20,000 the rate is 4% 
as now; upon net incomes between $20,000 and 
$22,000 the rate remains unchanged at 5%; upon 
amounts between $22,000 and $24,000 it remains 
at 6%; upon amounts between $24,000 and $26,000 
at 7%; upon amourmts between $26,000 and $28,000 
at 8% ; between $28,000 and $30,000 at 9% ; between 
$30,000 and $34,000 at 10%; between $34,000 and 
$36,000 at 11; between $36,000 and $38,000 at 12 
between $38,000 and $42,000 at 13%, 
$42,000 and $44,000 at 14%. It is only upon 
amounts in excess of this latter figure that any re- 
duction in the surtax rate occurs, the 14% rate 
being continued up to amounts of $46,000. Above 
$44,000 gradual occur, but with the 
maximum of 20% reached at $100,000, as already 
stated, whereas the present maximum of 40% does 
not apply until amounts of net income in excess of 
$500,000 are reached. 

In other words, no relief from the present surtax 
payments is to be afforded to any of the income run- 


Of, « 
/O} 


3%, and between 


reductions 





ning from $10,000 to $44,000 notwithstanding the 
total taxes are to be cut in the prodigious sum of | 
$325,000,000. 
ble, but the facts are beyond dispute. It is true that 
taxpayers with personal incomes running up to 
$44,000 will benefit from the increase in the per- 
sonal exemption from $1,000 to $1,500 granted in 
the case of a single person and from $2,500 to $3,500 
in the case of the head of a family or a married indi- 
vidual. But where we are dealing with surtax rates 
running up to 14% in addition to normal personal 
taxes running up to 5%, the gain from the raising 
of the personal exemption is too trivial to deserve 


The statement seems almost incredi- 





consideration. The further argument that they will 
also benefit from the reduction in the normal per- 


| sonal tax where the rates are to be lowered from 2% 


to 144% on the first $4,000 of taxable income, from 
tY% to3% on the next $4,000 and from 6% to5% on 
the remainder of the taxable income is not at all 
permissible, since the great bulk of the income in 
the case of incomes running from $10,000 to $44,000 
represents the income of private corporations, and 
the corporation tax is not to be reduced at all, even 
though the normal personal tax is to be further re- 
duced as it has been reduced several times before. 
Legislators and others seem to forget entirely 
that these surtax rates are in addition to very heavy 
and very burdensome corporation taxes, State and 
national. The Federal tax on corporations is 1244%. 
The State tax on corporations varies, of course, but 
in New York State is 444%, making with the Fed- 
eral tax, 17%. In addition, there is the Federal cap- 
ital stock tax, which averages 2@3% more, making 
a grand total of 19@20% upon corporate income by 
nation and State. To clap on in addition a surtax 
of 14% to 20% on amounts from $44,000 to $100,- 
000 raises the grand total of the levy by State and 
national Governments to 33%@40%. It is mon- 
strous anyway that 14% of surtaxes should be im- 
posed upon net incomes beginning with amounts as 
low as $42,000 in addition to corporation taxes ag- 
gregating 19@20%, as already shown. And this 
over seven years after the conclusion of the armis- 
tice, in November 1918! 

In view of all the circumstances of the case the 
leaving of the surtax rates unchanged on amounts 
running between $10,000 and $44,000 cannot be 
denominated as anything else than an outrage. As 
already stated, the bulk of the small private corpo- 
rations throughout the length and breadth of the 
land are represented within these classes and they 
constitute the salt and the sinew of the business world. 
Every Chamber of Commerce, every Board of Trade, 
every Merchants’ Association and every mercantile 
body from one end of the country to the other ought 
to rise in violent and vigorous protest against such 
rank and inexcusable discrimination. Appeal ought 
to be made to the President, who we all know wants 
to do the right thing and is always ready to do it 


without fear or favor, and to every member of both 


houses of Congress not hide bound in his party affilia- 
tions, not to let such flagrant injustice be perpetrated. 
And vigilance should not be relaxed until every pos- 
sibility of being thwarted in the endeavor is removed. 
It looks as if the Senate would amend the bill in the 
particulars referred to. But new danger will have 
to be confronted when conference committees of the 
two houses take the matter up. Then those who 
framed the House Bill and who are determined to 
ride rough shod over all opposition will once more 
seek to have the objectionable features incorporated. 
The plausible but deceptive argument will be made 
that to reduce the surtax rates in the lower brackets 
will involve too large a reduction of income. No one 
should allow himself to be fooled by any such talk. 
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We do not favor surtaxes of any kind and wish they 
could be avoided. But if the rates on amounts above 
$500,000 are to be cut in two, they ought to be simi- 
larly halved on the amounts in the lower brackets. 
Of course this will involve a large reduction in income. 
And Secretary Mellon’s warning against making the 
reduction so heavy as to lead to a Treasury deficit 
should clearly be heeded. But that has nothing to 
do with the question of granting to the income tax- 
payers in the lower brackets the relief to which they 
are so justly entitled and which every consideration of 
public welfare demands that they should be granted. 
To deny them this relief on the ground that the re- 
duction involved, along with the other reductions 
made by the bill, will be too large for financial safety 
is tantamount to saying that in the allotment of the 
$325 ,000,000 tax reduction, which all agree can be 
made without jeopardy to Government finances, 
other classes of taxpayers are being given reductions 
that of right belong to those falling in the lower 
brackets. 

There is one other exceedingly vicious provision in 
the House bill. And that relates to the Estate Taxes. 
The maximum of these Estate Taxes is to be reduced 
from 40% to 20%, which is as it should be except 
that it does not go far enough. But in addition there 
is grafted on this part of the bill a provision of a most 
reprehensible character—all the more reprehensible 
because it is an attempt on the part of Congress to 
do indirectly what every member of Congress in both 
Houses knows, or ought to know, is beyond the 
authority of the Federal Legislative body to do di- 
rectly. It is a step in the direction of socialization. 
It is an attempt to equalize the distribution of wealth 
and to bring about the leve'ing of large fortunes. We 





with the size of the estate. The object of legislation 
of this kind is not se much the obtaining of revenue, 
but to effect the distribution of wealth, and this has 
been the moving purpose in the retention of the estate 
tax in the new bill. At the same time the credit to 
be obtained for the State has been raised from 25% 
to 80%, in part to placate those who contend that 
estate taxes are solely the province of the State, and 
the Federal Government should not encroach upon 
them—if indeed the latter has any Constitutional 
right whatever to impose such a tax. In the increase 
of State credit there is seen again the subtle hand of 
those who would bring about the scattering of large 
fortunes and the equalization of wealth. 

An estate tax is nothing less than a capital levy 
made at the time of a person’s death. The 
80% credit to be allowed is an attempt to force all 
the States of the Union to levy a maximum estate 
tax of 16% (that is 80% of the 20% maximum to 
be fixed under the bill) or to be penalized with the 
loss of the amount if they fail to impose such a tax. 
When the 25% allowance was inserted in the 1924 
law for the first time the great State of New York 
was quick to fall into the trap and last spring altered 
and raised its inheritance taxes to get the full 
benefit of the 25% provision. It is now hoped, evi- 
dently, that other States can be persuaded to take 
similar action and that they will be the more likely 
to do so since the amount of the credit has been made 
so large and the whole 20% will in any event go to 
the Federal Government if the State fails to take the 
16% out of the 20% which is held out to it. 

It is the most dangerous and the most insidious 
attempt that has ever been made to invade the rights 
of the States. The Constitutional power of the Fed- 


refer to proviso (b) which reads: ‘The tax imposed | eral Government to impose an estate or inheritance 


by this Section shall be credited with the amount of | tax is open to grave doubt. Of course in times of 


any estate, inheritance, legacy or succession taxes | 


actually paid to any State or territory or the District 
of Columbia in respect of any property included in 
the gross estate. The credit allowed by this sub- 
division shall not exceed 80 per centum of the tax 
imposed by this Section.” This is the same as the 
provision in the existing law except that the credit 
allowed the States has been raised from 25% to 80%. 
Through the change the dangerous nature of the pro- 
vision is revealed with startling clearness. 
stripped of all pretense and subterfuge. 
While the bill was under consideration by the House 
Ways and Means Committee representatives of the 
different States appeared before the Committee to 
argue that the Federal Estate Tax should be aban- 
doned altogether and the levying of estate taxes left 
entirely to the different States, to the extent and in 
the way each State might see fit. The arguments 
along these lines were overwhelming and irresistible. 
But there are among the members of the House Com- 
mittee men who think, Chairman Green among the 
number, that Government should appropriate to its 
own use part of the possessions left behind by de- 
ceased persons, the portion to be taken to increase 


It is now 





war and the resulting stress the people acquiesce in 
many things that lie outside the strict Constitutional 
powers, but when such a bare-faced attempt is made 
as in this instance to encroach upon the reserved rights 
of the State the effort ought to be resisted to the 
utmost. No express grant of power to the Federal 
Government to levy an inheritance or legacy or estate 
tax exists in the Federal Constitution. Moreover 
Article X of that instrument expressly declares that 
“The powers not delegated to the United States by 
the Constitution, nor prohibited by it to the States, 
are reserved to the States respectively or to the people.” 
Authority to levy taxes is, of course, conferred and 
it is only in its guise as the exercise of the taxing 
power that even quasi legality for the estate tax can 
be claimed. But when Congress goes so far as to 
provide that a maximum levy of 20% shall be made 
and then also provides that 80% of the 20% may be 
turned back to the States, it confesses that the pur- 
pose of the provision is not to obtain revenue but 
something entirely different, which is that Congress 
means to coerce one and all the States to confiscate 
a portion of the possessions of deceased persons up to 


a maximum of 16%. The clause is clearly unconsti- 
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tutional and would we think be so held by the U. 8. | 
Supreme Court. | 

The proviso is primarily aimed at the action of | 
Florida which has incorporated amendments in its | 
Constitution prohibiting the imposition of either 
a State income tax or a State inheritance or legacy 
tax. That State therefore, it is contended by those | 
who want to level the possessions of men, is certain | 





to become a haven and a refuge for wealthy people 


who desire to escape taxation both during their life- 


time and after their death. But if a State isin need 
of outside capital for the development of its resources 


or wants to add to its population and thinks it will 


be helpful to that end to exempt income and estates 
from taxation it is clearly within its rights to insert 
provisions in its organic law declaring adherence to 
such a policy and Congress cannot say it nay. } Nor 
is it within the power of Congress to penalize it by 
telling it that if the State will not take estate taxes 
up to a maximum of 16% the central Government 
will itself take this 16% in addition to the paltry 4% 
maximum reserved for itself.¥ Nor should a State 
be held up to contumely and contempt for adopting 
such a policy, nor denunciation heaped upon those 
willing to enter a State which proclaims such a policy 
as a cardinal feature of its fiscal and economic ad- 
ministration. There is nothing wrong or illegitimate 
in it or anything in conflict with the eternal principles 
of right and justice. 

Under the provisions of the U. 8. Constitution 
the States are entirely free to act as they deem best 
in matters of this kind. Alabama and Nevada have 
thought it for their best interests to adopt a similar 
policy and the State of Oregon is taking steps in the 
same direction by submiting a Constitutional amend- 
ment eliminating the State income tax andthe in- 
heritance tax to be voted upon by the people at the 
next general election. Congress in its present legis- 
lation should provide for the complete retirement of 
the Federal Government from the field of estate 
taxation in accordance with the suggestion of Secre- 
tary Mellon. If the provision in the bill as it passed 
the House is retained there is almost the certainty 
that the Supreme Court will declare it illegal anyway, 


and it would be the height of folly to expressly invite 
such a contingency. 











The Financial Situation. 

The Federal Reserve Bank took belated action on 
Thursday of this week and advanced its discount 
rate after the close of business on all classes of bills 
from 314% to 4%, effective yesterday. The stock 
market, which previously had been strong, sharply 
reacted yesterday morning, but rallied with great 
vim in the afternoon. If the step is intended to af- 
fect speculation, it comes too late. 

Simultaneously the price level of investment 
bonds has advanced to practically the highest point 
reached during the past year. The “Wall Street 
Journal” average of 40 bonds, which reached 93.24 
on June 23 last, thereafter declining to 91.47 on 
Aug. 7, is now at approximately the point reached 








in June. This is perhaps better evidence of the 


| probability of continuing ampie supplies of money 


at normal rates than the advance in the discount 
rate of the Federal Reserve Bank or the snap-back 
of call loan rates, which after going over the year- 
end at 6%, receded to 4% on Wednesday, with 
money at 314% in the outside market. There is no 
question that money rates are distinctly higher 
than a year ago, but at that time we were just get- 
ting away from a period of subnormal ease. 

The commodity markets are orderly, with prices 
very stable. Because of this, industry is not making 
heavy demands upon the banks. Absence of specu- 
lation in commodities and quick deliveries by the 
railroads are combining in relieving the money mar- 
kets of a demand that might easily cause higher 
rates. The open winter accompanied by absence 


_of railroad congestion and large use of automobiles, 


is another factor. Collateral loans continue large 
and tend to expand; for this reason any sudden ex- 
pansion in business, any tie-up of the railroads, or 
a marked increase in commodity prices, might bring 
about a hardening of money rates—provided Fed- 
eral Reserve credit is not dealt out in the same 
lavish way as in the past. 





The principal interest of the week in new securi- 
ties centred in the offering of 1,100,000 shares of 
“A” common stock of the National Cash Register 
Co. at $50 per share by a Dillon, Read & Co. syndi- 
cate. This great industry, well known throughout 
the world for many years, has heretofore been pri- 
vately owned. This financing places the majority 
ownership with the public, but retains for former 
owners control of management, as 400,000 shares of 
“B” stock, except in case of default, elects a major- 
ity of directors. An interesting fact is that 37144% 
of the “B” stock is set aside for employees in lieu of 
profit-sharing heretofore in force. The company’s 
present net assets aggregating $32,729,348 have been 
built up from earnings from an original investment 
of about $10,000 in 1882, except for $1,500,000 re- 
ceived from sale of stock prior to 1900. These assets 
are appraised at $50,000,000 present value. Earn- 
ings in 1924 of $7,807,596 amounted to 23.85% on 
total net assets at book value and $5 20 per share on 
the combined “A” and “B” stock. The “A” stock is 
entitled to $3 per share on a preferred cumulative 
basis; after the same amount per share has been 
paid on the “B,” both stocks are to share alike per 
share. The “A” stock is, therefore, practically a 
participating preferred stock. The issue was greatly 
over-subscribed and sold immediately at several 
points premium. At current price the earnings of 
$5 20 per share amount to approximately 10% on 
the price. 


Insolvencies in the United States during Decem- 
ber were in some respects somewhat more favorable 
than in earlier months of last year. There was a 
reduction in the number as compared with Decem- 
ber of the preceding year; also a considerable fall- 
ing off in the amount of indebtedness involved. 
There were in all 1,878 commercial defaults during 
last month, with liabilities of $36,528,160. These 
figures contrast with 1,672 similar defaults in No- 
vember for $35,922,421, and 2,040 failures in Decem- 
ber 1924 involving $45,279,281. Some increase in 
the number of failures and in the amount of indebt- 
edness involved is not unusual in the closing month 
of the year and i925 was no exception, although 
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there was less increase than in other years. Of the 
defaults in December 490 were of manufacturing 
concerns owing $12,931,276; 1,307 were trading de- 
faults with $20,635,051 of indebtedness, and 81 were 
failures of agents and brokers with $2,961,833 of 
liabilities. In December 1924 the number of manu- 
facturing defaults was 475 owing $15,752,584; 1,464 
trading failures with liabilities of $27,141,448 and 
101 insolvencies of agents and brokers owing $2,3835,- 
249. It will be seen that there was an increase in 
the number of manufacturing failures last month, 
but a decrease in trading failures in comparison 
with December 1924. But in both manufacturing 
and trading failures last month, liabilities were con- 
siderably smaller than for the corresponding period 
of December 1924. For the twelve months of 1925, 
21,214 commercial failures are shown, involving 
$443,744,272, against 20,615 in 1924, owing $543,- 
225,449. Only in 1922 and in 1915 were the number 
of failures larger than reported last year, while the 
liabilities of 1925 were smaller than in any year 
back to 1920. These figures are compiled from the 
records of R. G. Dun & Co. and include only mercan- 
tile failures, banking defaults being considered sep- 
arately. 

In 1925 the suspension of 464 banks in the United 
States was reported and the total liabilities are 
given as $164,698,516. These figures make a very‘ 
favorable comparison with both preceding years. In 
1924 the number was 613 and the indebtedness 
$202,926,200. As in recent preceding years the 
bulk of the banking defaults in 1925 were in the 
eight States located west of the Mississippi and in- 
cluded Minnesota, Iowa, Missouri, the Dakotas, Ne- 
braska and Kansas. Last year banking suspensions 
in these eight States constituted more than 50% of 
the total number of banking suspensions in the 
United States. In the South last year, the number 
constitutes nearly 30% more, so that in the sections 
referred to over two-thirds of the banking suspen- 
sions in the United States in 1925 occurred. Prac- 
tically all of these were small banks and many of 
them State institutions. 





A further optimistic note has been sounded in the 
cable dispatches from European capitals since the 
beginning of the New Year. In aspecial Paris cable- 
gram to the New York “Times” on New Year’s eve 
it was asserted that “certainly 1925 goes out leaving 
Europe and the world generally in better shape 
than when it came in.” In briefly referring to some 
of the outstanding events, the correspondent also 
said: “It was a year of important political devel- 
opments and nearly all those developments were 
good. Chief among the events of the year rank first 
the Locarno treaties, second the growth in power 
and prestige of the League of Nations and third the 
progress toward a settlement of Europe’s debts to 
the United States. But over and above these a great 
change has come about in Europe’s political atmos- 
phere, with a resumption of the status of political 
equality among the Continental nations, which is to 
say that Europe is no longer divided into conquer- 
ors and conquered. Germany in the new year takes 
her place at the conference tables with the other 
larger European nations after an absence of more 
than ten years. Naturally enough, since time heals 
all wounds, this reversion to normal conditions was 
due to come, but the fact stands that it happened in 





1925.” 


In emphasizing the importance that European 
Ministers still attach to America’s part in the af- 
fairs of their Governments and countries, the Paris 
representative of the Associated Press said: “Aris- 
tide Briand, Premier of France, in an interview 
given to the Associated Press to-day, expressed the 
belief that France’s financial difficulties will find 
their chief alleviation in an equitable settlement of 
France’s war debt to the United States.” The Pre 
mier was directly quoted in part as follows: “Any- 
thing which, generally speaking, would permit the 
great American nation to make the weight of its 
influence more strongly felt in the work of inter- 
national concord and the re-establishment of nor- 
mal conditions between peoples in their economic 
life will be welcomed with great satisfaction by 
French public opinion. The decision of the Ameri- 
can Government to be represented in the disarma- 
ment conference, which is to be held at Geneva un- 
der the auspices of the League of Nations, consti- 
tutes in itself, in the eyes of the French people, one 
of the most highly appreciated New Year’s gifts in 
international politics. I feel convinced that the 
American people, deeply attached to the mainte 
nance of the world’s peace, have followed with in- 
terest the work of international co-operation in 
Europe which has led up to the conclusion of the 
Locarno agreement. A peace method has been in- 
augurated with power to decide the destinies of a 
new Europe. Of this new Europe we have already 
caught a glimpse—an association of free peoples 
respecting each other and spontaneously collaborat- 
ing in realizing the same ideals.” 





From Geneva came an Associated Press dispatch 
under date of Dec. 31 stating that “Sir Eric Drum- 
mond, Secretary-General of the League of Nations, 
in a New Year’s statement given to the Associated 
Press emphasized that ‘too often it is forgotten, per- 
haps because of the very success which has been at- 
tained, that the League of Nations have existed for 
only six years.’” Continuing he said: “In 1926 
the League will be more able than in any past year 
of its life to accomplish those ends for which it was 
created—the promotion of international co-opera- 
tion and the achievement of international peace and 
security. Nineteen twenty-five was a memorable 
year in its history. The League has grown stronger, 
more effective and more conscious of its own power 
for good than in any other period.” The corre- 
spondent also said that, “looking forward to the new 
year, Sir Eric said the prospects were bright. Al- 
luding to the expected entrance of Germany into the 
League and also to the absence of countries like the 
United States, Russia and Mexico, he remarked that 
as a result of the Locarno agreements the League 
would have ‘a new and very important member, thus 
taking a great step toward that universality which 
must be the aim of all those who support the 
League’s ideals. The League’s program for 1926, 
even as already sketched out, is of vital importance 
to the world generally. Two great conferences are 
being prepared. The first is for the reduction of 
armaments, and if it is successful it will not only 
thrust yet further into the background the menace 
of future war, but also will set free for social and 
productive ends financial resources now earmarked 
for non-productive purposes. The second is an eco- 
nomic conference at which it is hoped expression 
will be given to a trend of world opinion which may 
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lead to general economic progress, both in produc- 
tion and distribution.’ Sir Eric concluded: ‘Fur- 
thermore, the League hopes to see develop in 1926, 
and to aid in such development the processes of ar- 
bitration and conciliation, thus providing further 
means for the amicable settlement of disputes be- 
tween nations to their mutual benefit.’” 


The British point of view toward the new year 
was given in part as follows in a special cable dis- 
patch from London to the New York “Times” on 
Jan.1: “Moderate hopefulness is the spirit in which 
Englishmen are facing the new year. With unem- 
ployment figures fallen on Dec. 21 to just over 
1,100,000, that is 25,000 less than the week before, 
with comparative industrial peace and definite signs 
of some trades reviving, they begin to hope that the 
worst depression has passed and that industry has 
turned definitely in the right direction. They can 
reckon on some clear cases of prosperity. The motor 
trade is booming, the manufacture of artificial silk 
and wireless accessories and the growing of beet 
sugar have appeared as welcome additions to Brit- 
ish industries. A remarkable increase in the de- 
mand for pig iron, the large orders placed by the 
railroads for new rolling stock and the slight re- 
vival of shipbuilding have offset to some extent the 
continued hard times in the cotton districts and the 
grave conditions in the steel towns. Trade unions, 
too, seem less belligerently inclined and the assent 
of the railway unions to a reduction of pay for new 
employees after February is the first real victory 
for the principle of settling industrial disputes by 
negotiation.” 





The flood situation in many parts of Europe has 
continued serious. Cabling from Cologne on Jan. 2, 
a special correspondent of the New York “Times” 
said that “from its commanding position on the 
Hohenzo!lern Bridge over the Rhine, the majestic 
equestrian statue of William II gazes down to-day 
upon a scene reminiscent of old-fashioned woodcuts 
of the biblical deluge. Seemingly as far as the eye 
can reach, smiling Rhenish valleys have been trans- 
formed into a yellow sea, now kicked into white 
caps by a sudden gale, now moving murkily north- 
ward under a gray drizzle. The toll of lives taken 
by this disaster—unprecedented in the Rhineland’s 
history—cannot be reckoned yet. With thousands 
of homes deserted to the river’s wrath, and thou- 
sands of families lacking domicile, save in hastily 
prepared refuge centres, no census of the victims 
has yet been possible. It is estimated, however, that 
fully a score, mostly children, have been drowned, 
and hundred lie in municipal hospitals, badly in- 
jured or stricken with pneumonia and other danger- 
ous ills resulting from exposure. The damage to 
property also cannot be fixed as yet, but it will 
surely run into scores of millions of marks. Col- 
ogne tentatively places its loss at 10,000,000 marks, 
and this, judging by what the writer has seen of the 
havoc wrought, is a highly conservative estimate.” 

From Quedlinburg, Prussian Saxony, came an 
Associated Press cable message dated Jan. 2 which 
stated that “60,000 acres of the choicest of sugar 
beet land, from which pedigreed seeds are exported 
to America, have been ruined by the overflow of the 
Bode River, due to incessant rains in the Harz Moun- 
tains. The factories and shops here have been 
closed, as the city is without electricity or gas.” 








The Brussels representative of the New York 
“Times” cabled, also on Jan. 2, that “the floods in 
Belgium have reached a point worse than at any 
time in the memory of living men, especially in the 
Meuse Valley, where the river not only is over- 
spreading its banks but is roaring along at a torren- 
tial pace, leaving thousands without food, drinking 
water or supplies.” In an Associated Press dis- 
patch from the same centre it was claimed that 
“immense damage has been done by the floods 
throughout Flanders, the major portion of which is 
submerged. At Dinant the famous Collegiate Church 
is menaced, the waters already reaching the altar. 
Burials are impossible, as the cemetery is sub 
merged. More than 300,000 working people have 
been thrown out of emp.oyment in the region of 
Malines because of the flooding of many factories.” 

From London came the following dispatch on 
Jan. 2: “Several days of incessant rainfall in Eng- 
land and over the whole of Western Europe have 
caused the worst floods experienced in these sec- 
tions in many years, due to the overflowing of 
rivers. The valley of the Thames, especially around 
Windsor, is inundated. The town of Northampton 
is surrounded by water. The Prince of Wales, the 
Duke of York and Prince Henry, who went hunting 
to-day near Stapleford, in Nottinghamshire, were 
compelled to plod for miles along flooded roads. 
Worcestershire and Buckinghamshire report the 
worst floods in years. Thousands of acres around 
ixeter are submerged. Many roads in South Wales 
are impassable. No let-up of the wet weather is in 
sight.” 

The cable advices two days later indicated little 
or no improvement, but that in some respects in 
certain countries conditions were still worse. For 
instance, in an Associated Press cable message from 
Paris on Jan. 4 it was stated that “Transylvania, 
Eastern Hungary and Rumania present the most 
critical situation in a Europe which is slowly emerg- 
ing from one of the worst floods in its history. The 
number of dead in these countries and the amount of 
damage probably will not be known for perhaps 
weeks, on account of the demoralization of com- 
munications and the fact that vast areas are likely 
to remain under water for some time. But it is cer- 
tain that there will be a tremendous death roll and 
huge financial loss.” 

From London came word that, “after fifteen suc- 
cessive days of rain, with the weather man fore 
casting further downpours, the people in and near 
the inundated areas of England are packing their 
belongings and preparing for hasty departures. The 
waters continue to rise in the low-lying districts. 
The Thames went up again over the week-end and 
now measures more than a mile and a half across in 
some places. The districts through which the Riv- 
ers Dee, Severn, Avon, Wye and Nen flow are 
flooded and many roads are impassable.” 

For several days it had been stated in Paris dis- 
patches that the rising of the Seine River was 
greatly feared and apparently imminent. In an As 
sociated Press cablegram from the French capital 
on Jan. 7 it was stated that “a rapid rise of the 
River Seine last night and this morning brought its 
height at the Austerlitz Bridge, in the heart of the 
city, to within eight feet of the disastrous flood level 
of 1910, when the most destructive floods in the his- 
tory of Paris occurred. The river is within less than 
six feet of the level of the 1924 overflow. It now is 
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expected the peak of the rise will be reached Satur- 
day, when the flood waters of the upper valley ar- 
rive, but the authorities still express hope no serious 
damage will be caused. The suburbs of Paris are 
feeling the effects of the onrush of water. Hundreds 
of families have abandoned their homes for higher 
land. M. de Monzie, Minister of Works, has decided 
to confer daily with all competent officials and dis- 
cuss necessary measures.” The cable advices from 
Paris and London yesterday morning indicated that 
both the Seine and Thames were still rising and 
that the damage to property was increasing rapidly. 
The latest information relative to the flood situa- 
tion in France was given in an Associated Press dis- 
patch from Paris last evening. It was stated that 
“the River Seine continued to rise slowly but stead- 
ily to-day in spite of the cessation of rain and 
colder weather. Several subway stations in the 
centre of Paris were inundated and service was in- 
terrupted on two of the nine underground lines. 
Hundreds of masons and workmen are busy plug- 
ging up sewer holes in riverside streets in anticipa- 
tion of a further swelling of the river, which, it is 
now announced, is expected to reach its peak on Sun- 
day. A further rise of eleven inches will make it 
necessary to close the Austerlitz and Quai d’Orsay 
stations on the road to Orleans and Toulouse. 





The Greek Government has been overthrown and 
a dictatorship established. In a special cable dis- 
patch from London to the New York “Times” on 
Jan. 3 it was stated that “Premier Pangalos to-day 
declared himself dictator of Greece. His announce- 
ment came as a bombshell to all those present at a 
banquet given by the Democratic guard, according 
to the Athens correspondent of the ‘Daily Express.’ ” 
It was added that “Premier Pangalos afterwards 
said to the correspondent: ‘Parliamentary govern- 
ment is the cause of all our troubles. I am at the 
end of my patience with the politicians who lose no 
occasion to make trouble for the country. We have 
a program which is purely national in character 
and we intend to exert all our efforts to reconstruct 
the national forces. Our fleet, in a few months, will 
be mistress of the basin of the eastern Mediterra- 
nean. Our army will be one of the strongest in the 
Balkans, and for a realization of this program we 
shall rely solely on our armed forces.” According 
to the “Times” dispatch also, “the banquet ended 
with great rejoicings. Premier Pangalos himself 
opened the national dance in which the Minis- 
ters and officers from the Athens garrison took 
part.” 

In his report of the event and the Premier’s plans 
as dictator, the Associated Press representative at 
Athens said: “Premier Pangalos will take over 
control of the entire Government immediately. Af- 
ter paying tribute during his speech at the banquet 
in his honor to the conduct of the army in the grave 
national crisis since 1919, Premier Pangalos de- 
clared that he was compelled for reasons that he 
would make public to modify his attitude, and so 
from to-morrow henceforth he would assume entire 
responsibility for the government of the country and 
rely solely upon the power of the army and the 
national conscience in order to save Greece.” The 
correspondent alsu stated that “it is understood that 
an official proclamation will be issued to-morrow. 
Elections to the Senate have been indefinitely post- 


poned, but quiet prevails everywhere. It is de- 





clared that both the navy and the army are ready 
stations on the road to Orleans and Toulouse.” 


The dictatorship in Greece was established on 
Jan. 4. The Athens representative of the Chicago 
“Tribune” cabled on that date that “General T. H. 
Pangalos to-day solemnly declared the Greek Re- 
publican Constitution null and void.” The dictator 
was quoted as saying that “for six months I nego- 
tiated with the Venezilists and their enemies, try- 
ing to bring them together to work for their country. 
They are interested only in petty personal advan- 
tages. The selfish parliamentarians requested me 
to withdraw. I told them I would remain at my 
post as long as I considered it necessary to the wel- 
fare of the country since the whole nation is tired 
of worthless parliamentarians.” The correspond- 
ent added that “it is believed that the arrival of nu- 
merous Italian Fascisti in Greece helped to induce 
General Pangalos to proclaim a dictatorship. The 
population accept it with the greatest calm, look- 
ing forward to his strong hand to cut down the 
prices of necessities and basking in the optimistic 
Lelief that once the dictator has re-established order 
the fereign countries again will trust Greece and 
advance credits.” According to a London dispatch 
also on Jan. 4, “the coup d’etat engineered by Pre- 
mier Pangalos at Athens is interpreted in authori- 
tative circles here as akin to that brought off two 
years ago by General Primo de Rivera in Spain. 
The inefficiency of the Greek civilian politicians 
wearied the military party and it determined to re- 
place then by men of honest worth. Premier Pan- 
valos, its leader, being a soldier, only knew of sol- 
ciers, and so he put soldiers in power. Premier 
Pangalos himself is considered here a good type of 
straightforward military man. He has done much 
to reform the Greek army and improve its disci- 
pline, but he is not supposed to be expert in poli- 
tics. There is no reason to believe that, in the un- 
likely case of the Greeks being called upon to sup- 
port (ireat Britain as a mandatory act of the League 
of Nations, the advent of Premier Pangalos to dicta- 
torial power will make a difference in the attitude 
of the Greek Government.” 

It was made known through an Associated Press 
dispatch from Athens on Jan. 4 that “Premier 
Pangalos in a statement to the press that morning 
explained his assumption of dictatorial powers, an- 
nounced yesterday. He said the Government, con- 
vinced that there was no hope of reaching an un- 
derstanding with the party leaders, owing to their 
intransigeance, had decided to concentrate all the 
power in its hands and assume responsibility for the 
further development of the political situation. The 
Premier said he must act in accordance with the de- 
mands of that large majority on which the Govern- 
ment had relied and would continue to rely. There- 
fore, the Government, or, rather, he himself, consid- 
ered it was no longer bound by any previous declara- 
tion or obligation. He was convinced that he en- 
joyed the full confidence of the Greek people and 
that what he had done in the past constituted guar- 


9? 


anty for the future.’ 

The “spirit of Locarno” does not seem to have been 
in evidence in Greece, Bulgaria or Rumania. Not 
only did Premier Pangalos seize control of the Greek 
Government and establish a dictatorship on Jan. 4, 
but Premier Tsarikoff tendered the resignation of 
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his Cabinet to King Boris of Bulgaria on Jan. 3. It 
was expected at that time that Andrey Liaptcheff, 
former Minister of Finance, would form a new Min- 
istry. It was stated in a subsequent dispatch that 
“Andrew Liaptcheff, who has been requested by 
King Boris to form a new Bulgarian Cabinet, is a 
Macedonian. He is 59 years old and an eminent 
economist and financier. In 1908 he was Finance 
Minister in the Malinoff Cabinet, which proclaimed 
the independence of Bulgaria.” Word came from 
Sofia Jan. 4 that “Andrey Liaptcheff presented the 
new Cabinet to King Boris to-day. M. Liaptcheff is 
assuming the Ministry of the Interior in addition to 
the Prembiership. M. Bouroff is Minister of For- 
eign Affairs; Vladimir Maloff, Finances; M. Kou- 
leff, Justice, and General Walkoff, War.” 

The London representative of the N. Y. “Herald 
Tribune” cabled on the evening of Jan. 3 that “it was 
revealed from Budapest that in the arrest of three 
Hungarian monarchists at Amsterdam on a charge 
of forgery was frustrated by a coup d’etat set for 
Christmas Day to put Archduke Albrecht on the 
throne of Hungary. In a special Vienna dispatch 
to the New York “Herald Tribune” on Jan. 4 it was 
stated that “an extraordinary scandal, involving 
some of the most prominent persons in Hungary, 
has developed from the gigantic counterfeiting plot 
revealed by the arrest of three Hungarians at The 
Hague. According to advices from Budapest to-day, 
thet Hungarian Government is trying vainly to hush 
up the affair, which has taken on a political aspect 
from the reports that a quantity of bogus 1,000-franc 
notes was to be put into circulation to undermine 
French currency. The counterfeiting materials 
seized provided for the issue of 30,000,000,000 in 
spurious francs. According to the latest reports 
from Budapest, Prince Ludwig Windisch-Graetz 
was arrested this morning charged with complicity 
in the conspiracy and is now held by the police. The 
Prince, who was a Cabinet Minister under Emperor 
Charles and a strong legitimist, apparently has 
joined the Hungarian Fascists led by the Archduke 
Albrecht, who is a rival of Crown Prince Otto for 
the throne.” Commenting on the situation in Greece 
the New York “Herald Tribune” correspondent 
said that “dispatches from Athens indicated that 
the revelation by the Pangalos Ministry of a plot to 
overthrow the dictatorial regime created in Greece 
on the Fascist model disclosed the Administration’s 
plan to declare war on Turkey at the first favorable 
opportunity. The whole situation seriously threat- 
ens the peace of the Balkans.” 





The official status of Crown Prince Carol’s renun- 
ciation of his right to the Rumanian throne and the 
subsequent action taken was set forth as follows in 
an Associated Press dispatch from Bucharest on 
Jan. 4: “Crown Prince Carol is no longer heir to 
the throne. In his stead is his four-year-old son, 
Prince Michael, whose mother is Princess Helen of 
Greece. King Ferdinand urged this action. Mean- 
while a council has been created to take over the 
Regency until Prince Michael is 18 years old, to act 
in case of King Ferdinand’s death. The National 
Assembly passed a measure to-day recognizing 
Prince Carol’s renunciation and Prince Michael’s 
succession rights by a vote of 234 to 3. The Assem- 
bly also adopted a bill providing for the Regency. 
Prince Carol also forfeits all his prerogatives as a 
member of the royal family. Premier Bratiano de- 





clared before the Assembly that the Crown Prince’s 
action was due to private, not political causes, and 
that the Government assumed full responsibility for 
the bills just passed. The Assembly accepted King 
Ferdinand’s recommendation that a Regency, to rule 
in the event of Ferdinand’s death, should be com- 
posed of Prince Nicholas, the King’s second son; 
Monsignor Miron Cristea, as Patriarch of the Ru- 
manian Orthodox Church, and Garfore Buzdugan, 
as President of the Supreme Court of Justice. The 
Foreign Office has officially denied the report cur- 
rent in Vienna and other European capitals that 
Prince Carol was the head of a frustrated army plot 
to seize the Government and proclaim a dictator- 
ship. His renunciation of the succession, it is de- 
clared, arose through personal motives, and no con- 
flict exists in any way between the crown and the 
Government.” 





In an announcement said to have been made in 
Bucharest on Jan. 5 and according to an Associated 
Press dispatch, “King Ferdinand and Queen Marie, 
as the parents of former Crown Prince Carol, will 
pay all the debts he contracted prior to his renuncia- 
tion of succession rights to the throne, but he will 
have to find the money to foot his own bills here- 
after. This was the substance of an announcement 
made public to-day.” According to an Associated 
Press cable message from London on Jan. 5, “uncer- 
tainty still surrounds the exact present and future 
status of Carol, former Crown Prince of Rumania. 
He is to be known as plain Mr. Scarlat Mondsti- 
reanu, a name taken from one of his Rumanian 
estates, according to the passport he received from 
Bucharest. He is still staying at the Hotel de Ville 
at Milan, Italy, and continues much in the company 
of Magda Lupesco, reputedly the woman in the pres- 
ent marital difficulties which estranged the royal 
suitor from his wife, the former Princess Helen of 
Greece.” 





The political situation in Hungary growing out of 
wholesale charges of forgery that involved promi- 
nent Government officials became more complicated 
as the week advanced. The list of those arrested 
was headed by Prince Ludwig Windisch-Graetz, 
who, according to a special Budapest dispatch to 
the New York “Times” on Jan. 5, “is said to have 
made a complete confession, naming his accom- 
plices.” He added that “the dramatis personae of 
the counterfeiting thriller now include: Arrested— 
One Prince, the Chief of the State Police, two Gov- 
ernment engineers of the Government Geographical 
Institute, two Barons, one Colonel, one Captain, one 
Lieutenant, four well-known club members, one re- 
tired banker, one merchant, one butler, one trunk- 
maker. Sought by the Police—One General, Chief 
of a War Office bureau, one Count, one Deputy.” 
The correspondent added that “it is understood that 
the conspiracy is likely to result in important 
changes not only in the Hungarian Government, but 
policy. There is good reason to believe that Pre- 
mier Bethlen welcomes it as an opportunity to stamp 
out Fascism and possibly to prevent the Regent, 
Admiral Horthy, putting himself completely in the 
saddle.” 

As the week progressed the whole situation ap- 
parently became still more complicated and was 
likely to involve additional Government officials of 
high standing. On Jan. 7 a special representative of 
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the New York “Times” in Budapest cabled that “the 
counterfeiting trail approached uncomfortably close 
to Archduke Albert to-night when Laislaus Szoer- 
tsey, Vice-President of the Tesz, the powerful Cen- 
tral Federation of various Hungarian Fascist socie- 
ties, was arrested, charged with endeavoring to dis- 
tribute counterfeit notes in Milan. Albert was 
elected President of the Tesz last November and his 
acceptance of the post definitely opened the cam- 
paign to make him King.” Further developments 
and possibilities were outlined as follows: “It is 
reported that the Cabinet Council is considering the 
arrest of Richard Barta, private secretary of the 
Regent, Admiral Horthy; Georg Pronay, a secre- 
tary in Premier Bethlen’s office, and Baron Pod- 
manichzky. The Council also is discussing whether 
it is possible to arrest members of Parliament with- 
out waiting for the Legislature to raise immunity, 
evidence in the false money plot having now involved 
the Fascist Deputies Ulain and Eckhardt. As the 
latter is related to Admiral Horthy, the feeling 
grows that the position of the Regent is seriously en- 
dangered. Archduke Albert to-night broke silence 
for the first time since the plot revelations started, 
by denying through a Hungarian official agency 
that he was connected with Prince Windisch-Graetz, 
and saying he had not seen him in several years. 
Subsequently it was announced that he had resigned 
the presidency of the Fascist Federation. This is in- 
terpreted to mean an end of his bid for the throne. 
From Madrid it is reported that former Empress 
Zita has received zssurances from all the Hapsburgs 
—which would inciude Archduke Albert—that they 
will support her eldest son, Otto.” 

According to an Associate Press cablegram from 
Budapest, also on Jan. 7, “proof that a coup d’etat in 
favor of Archduke Albrecht had been planned is de- 
clared to have been discovered by those investigat- 
ing an alleged plot to restore the monarchy. Details 
of the royalist mcvement, as learned through the 
investigators, revealed that 100,000 men were avail- 
able, made up of 37,000 regulars of the national 
army, controlled by the Regent, Admiral Horthy; 
25,000 police, gendarmes and customs officers, and 
nearly 40,000 members of the Fascist organization. 
Admiral Horthy is said to have been ready to step 
down from the Regency to make way for Albrecht.” 





Fresh steps are to be taken soon by the French 
Government to reach an agreement with the United 
States relative to its war debt. On the evening of 
Jan. 6 the Paris representative of the New York 
“Times” cabled that “Senator Henry Berenger, the 
new French Ambassador to Washington, left the 
capital this afternoon for Havre, whence he will sail 
this evening on the ‘Paris’ for the United States with 
the express mission from his Government to arrange 
the French debt to America.” The correspondent 
suggested that “recent statements by Secretary Mel- 
lon, counseling moderation in debt settlements in- 
creases the feeling in France that M. Berenger will 
be successful. However, there is very little expec- 
tation that France’s new Ambassador will make 
any larger offer than that made by Finance Minis- 
ter Caillaux and not accepte by the Amderican Debt 
Funding Commission. And for what it is worth in 
influence in the coming negotiations it should not be 
forgotten that M. Caillaux’s offer was severely criti- 
cized in France and at the time it was made many 
predicted that it would not be ratified by the French 








Parliament.” He likewise pointed out that “Beren- 
ger as a member of the Caillaux mission is thor- 
oughly familiar with the former negotiations and 
also as rapporteur of the Senate Finance Commit- 
tee for several years has intimate knowledge of 
French finances and the ability-of his country to 
take on extra burdens. He goes, furthermore, backed 
by the sincere desire of Premier Briand to effect a 
settlement with Washington. M. Briand is actu- 
ated among other motives by his desire as Foreign 
Minister to obtain for France greater freedom in 
international matters than he feels she has with her 
foreign debts unsettled.” 





In a special Washington dispatch to the New 
York “Herald Tribune” on Dec. 31 it was stated that 
“reopening of negotiations for a settlement of the 
French debt is expected here soon after the arrival 
in Washington of the new French Ambassador, Vic- 
tor Henry Berenger. Members of the American 
Debt Commission have been apprised that the new 
Ambassador will reopen the debt question and will 
seek to bring about a solution of it. It is learned 
that he will be accompanied by some of the experts 
who were here with the commission that accom- 
panied Joseph Caillaux, former French Financial 
Minister. This fact strongly supports the idea that 
another effort is to be made to effect a settlement. 
Nothing is known here as to the terms which France 
will offer. It is assumed, however, a proposition 
will be made which will be more favorable to the 
United States than the Caillaux proposals, which 
were turned down by the United States Commission. 
On the other hand, by reason of the leniency shown 
to Italy, there has been much French comment to 
the effect France should be treated with equal len- 
iency. Some of the prominent members of the 
United States Debt Commission have said from the 
time the Caillaux mission left Washington that 
France would take up negotiations for paying the 
debt in the near future. These predictions were 
based on the state of the finances of the French Gov- 
ernment and the decline of the franc.” In a subse- 
quent Paris cable message to the same paper it was 
said that “M. Berenger made no statement to the 
press before his departure, but he already has ex- 
pressed hope and confidence that satisfactory terms 
on the French debt may be reached soon after nego- 
tiations are renewed, with the temporary but un- 
ratified proposition brought back by the Caillaux 
mission in Octo>er as the starting point. In fact, 
the Ambassador bas told his friends he hopes it may 
be possible to sign an agreement on Washington’s 
Birthday as a symbol of the bond between the two 
countries.” The correspendent further said that 
“what has added to French hopes of an early settle- 
ment is the report of Secretary Mellon to the Sen- 
ate Finance Committee, which has met a favorable 
reception from the French press. ‘Le Temps’ com- 
ments to-night that it finds no quarrel with the 
American viewpoint of considering that each coun- 
try has its own particular capacity to pay. It draws 
the conclusion that France has every right to ex- 


pect more favorable terms than those granted Great 
Britain.” 





The Italian Government is seeking to arrange a 
settlement of her war debt to Great Britain. Word 
came from London on Jan. 2 that “Count Volpi, the 
Italian Finance Minister; Signor Grandi, the Ital- 
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ian Under-Secretary for Foreign Affairs, and other 
experts, are expected here in the next few days, and 
negotiations concerning the Italian debt with Win- 
ston Churchill, Chancellor of the Exchequer, will 
begin on Wednesday or Thursday.” In a special 
wireless message from Rome to the New York “Eve- 
ning Post” on Jan. 4 it was stated that “the Italian 
Debt Funding Commission, under Finance Minister 
Volpi, is scheduled to leave Jan. 6 to begin negotia- 
tions with Chancellor of the Exchequer Churchill 
in London on Jan. 8.” The correspondent added 
that, “according tc British calculations, the Italian 
debt in December amounted to 15,300,000,000 gold 
lire, of which 62.5% constitutes actual principal and 
37.5% interest figured from 1915 to 1925, inclusive. 
Eighty per cent of fhe debt was incurred in the World 
War and was used for the purchase of British prod- 
ucts—coal, arms and machinery and the rent of 
British vessels for transporting material to Italy. 
Twenty per cent of the loan is grouped under post- 
armistic loans.” 

The London representative of “The Sun” cabled 
on Jan. 7 that, “with the Italian Debt Funding 
Commission expected in London next week and with 
France almost simultaneously reopening the debt 
discussions with Washington, the financial world 
here is taking the greatest interest in the next phase 
of the debt collecting activities of the two principal 
creditor nations.” He stated also that “for a fort- 
night past there has been a concerted press offensive 
aimed to secure for Italy much better terms even 
than the admittedly generous ones which she ob- 
tained at Washington. Chancellor Churchill and 
British Treasury officials are not, it is apparent, 
being very much affected by this kite-flying or skir- 
mishing to create atmosphere in Italy’s favor. While 
recognizing there is need for a spirit of generosity 
toward Italy, that generosity from the present read- 
ing of the situation is one calculated to make Amer- 
ica’s low terms to Italy something to work upward 
from rather than as a starting point for further scal- 
ing downward.” 

In an Assoeiated Press cablegram from Rome on 
Dec. 51 announcement was made that at a Cabinet 
meeting that day “Count Volpi, Finance Minister, 
gave the Cabinet a resume of the country’s financial 
status. It was characterized, he said, by solid sta- 
bility, based on confidence in the future. Since Sep- 
tember the Government not only had managed to 
surmount its financial obstacles, but had improved 
conditions, thanks to which Italy could assume a 
fitting place in the world through her internal and 
foreign credits. The Cabinet approved Count Vol- 
pi’s Anglo-Italian debt program and gave the debt 
delegation necessary powers to conclude a funding 
agreement.” 


lurther evidence has come to hand of President 
Coolidge’s determination to have the United States 
represented at the preliminary conference at Geneva 
in February that is to prepare for a disarmament 
conference later u:.der the direction of the League of 
Nations. On Jan. 4 the President asked Congress 
to appropriate $50,000 to meet the expenses of the 
delegation to the preliminary gathering. A Wash- 
ington representative of the New York “Evening 
Post” suggested that “as this is the first invitation 
to a League of Nations conference political in its 
nature which the United States has ever accepted, 


dent would use in communicating his intentions to 
Congress.” He added that “Mr. Coolidge takes the 
responsibility of accepting the League’s invitation 
upon himself. Ife declares the great interest the 
United States has in disarmament calls for this 
country’s presence at the Geneva preliminary meet- 
ing. He asks from Congress no direct approval of 
the acceptance of the invitation, though an indirect 
approval will be implied in the granting of the $50,- 
000 appropriation.” Special attention was called 
in Washington dispatches to the fact that in asking 
for the appropriation the President “sent a message 
to Congress in which he signified this country’s ac- 
ceptance of the League of Nations’ invitation to 
participate in a preparatory conference on arms 
limitation.” It was added that “the President re- 
emphasized this Government’s policy in favor of 
disarmament as a means of lessening wars and sav- 
ing taxes, and in accordance with that policy the 
United States, he said, should receive with sympathy 
and support any measure having a tendency to bring 
about these results.” According to a special Lon- 
don cable dispatch to “The Sun” on Jan. 5, “Presi- 
dent Coolidge’s message to Congress, with his re 
quest for funds to pay the expenses of the American 
representatives at the impending preliminary Ge 
neva conference is regarded as formal notification 
of American participation.” It was added that “the 
United States Government’s decision is of far-reach- 
ing importance.” Word came from Washington the 
very next day that “the House Foreign Affairs Com- 
mittee to-day unanimously reported a resolution to 
authorize the expenditure of $59,000 for American 
participation in the preparatory disarmament con- 
ference at Geneva.” 

In discussing the situation, the head of the Wash- 
ington Bureau of the New York “Times” stated in 
a dispatch on Jan. 5 that, “in the assurance that 
Congress will provide funds for American partici- 
pation in the preparatory commission which is to 
meet at Geneva next month under the auspices of the 
League of Nations to arrange for the general dis- 
armament conference, the Coolidge Administration 
has already taken steps for the selection of the per- 
sonnel of the American delegation. Mr. Kellogg, the 
Secretary of State, yesterday wrote formal letters 
to Dwight F. Davis, Secretary of War, and Curtis 
D. Wilbur, Secretary of the Navy, requesting them 
to submit names of American army and navy offi- 
cers now attached to Embassies or Legations in 
Kurope, who because of their ability and knowledge 
would be competent expert advisers of the delegate 
or delegates representing this Government.” 

The following excerpt from a long Paris dispatch 
to the New York “Times” on Jan. 7 may be regarded 
as specially significant if it correctly reflects French 
opinion: “After it had been said so often by the 
League of Nations leaders that the aid of America 
was needed in the world movement for disarmament 
and after the dispatch of such an urgent invitation 
to Washington, it might have been expected that 
the American purpose to co-operate would have been 
received with some show of enthusiasm. Not so. 
Especially in France it is impossible to find any 
gratitude or any enthusiasm. Three days have 
passed since President Coolidge indicated his inten- 
tion to accept the Geneva invitation to participate 
in the preliminary work for the conference on arms 
limitation, and in those three days not one of the 





great interest attached to the language the Presi- 


102 daily newspapers of the French capital has ex- 
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pressed any joy that the United States with all its 
money and wisdom is expected to help solve this 
problem which the League has set up as its principal 
task. There are reasons for such apathy.” 





With respect to the charge in the United States 
that the so-called Stevenson plan that was put into 
effect by the British Government in November 1921 
for restricting the production and export of crude 
rubber has been the chief cause of the big advance 
in the price of that commodity Sir Robert Horne 
gave the British view in a long wireless dispatch to 


the New York “Times” under date of Jan. 2. By 
way of introduction and explanation he said: “A 


few weeks ago, while making a public address in the 
United States, I ventured to make the remark that 
it was more important than anything else in the 
world that America and England should never mis- 
understand each other. It is only my profound be- 
lief in the truth of this observation which leads me 
to say something upon the rubber controversy. When 
my friend, Mr. Nicholas Longworth, the distin- 
guished Speaker of the House of Representatives, 
and a man not unfriendly to Britain, is reported as 
having described England’s action in connection 
with the rubber industry as an ‘international swin- 
dle,’ it is clear that there must be some deep miscon- 
ception which ought to be cleared—that is, if we 
are to preserve the happy relations which are the 
foundation of international unity and co-operation. 
I am, perhaps, in as good a position as any unoffi- 
cial person to put forward a point of view, as I was 
Chancellor of the Exchequer at the time when there 
was formulated the scheme of restricted export— 
commonly known as the Stevenson plan—which 
many people in America are condemning as a cause 
ef great injury to the United States.” 

Sir Robert Horne outlined the terms of the Stev- 
enson plan as follows: “The circumstances which 
gave rise to the restriction of export were these: 
There had been a great slump in the price of rubber 
in 1920, which was followed by a protracted depres- 
sion. Enormous stocks of surplus rubber had accu- 
mulated. The prices at which rubber was being sold 
were, in many cases, not paying for the production. 
The vast capital which had been put into the rubber 
industry was in jeopardy, and ruin stared a great 
many of the planters in the face. It was commonly 
anticipated that the majority of the rubber planta- 
tions would fall back into a condition of jungle and 
that the work of many years in building up the in- 
dustry would be wiped out. In these conditions a 
scheme was provided that the producers should only 
export 60% of their standard production, but a scale 
was arranged whereby, if the price of rubber was 
maintained above 30 cents for three consecutive 
months, an extra 5% should automatically be al- 
lowed to be exported in the following quarter. Sim- 
ilarly, if the price was maintained at over 36 cents 
an increased export of 10% was to be permitted. 
There was a similar diminishing scale under which 
exports should be reduced by 5% if the price were 
reduced to under 24 cents.” He declared that “far 
too much importance has been attributed to this 
restriction scheme as affecting the price of rubber. 
It has, I think, come to me that at the time it was 
instituted it stopped a rot which would, in my view, 
have ended in disaster for the rubber trade. But it 
is ridiculous to say that it alone is responsible for 
the present high prices of the commodity.” 





Proceeding to give his view of the chief causes of 
the advance in prices, the former Chancellor said: 
“The chief cause of the increased price is the enor- 
mous growth in the demand for rubber—particv- 
larly in the United States. The advent of the bal- 
loon tire has been an important factor in this de- 
velopment. The dcmand suddenly outran the sup- 
ply. To prove this it is only necessary to look at 
what happened after the restriction scheme was put 
in force. It began its operation in November 1921 
and for two years thereafter the average price was 
over 30 cents in only the second of three monthly 
periods. So recently as July 1924—a year and eight 
months after the institution of the Stevenson scheme 
—the average price for one quarter was actually 
less than 22 cents. It is, therefore, obvious that the 
restriction scheme was not then acting in the direc- 
tion of raising prices unduly. Similarly, if one 
looks at the prices which are being fixed for supplies 
after next February, when there is to be‘a full re- 
lease for export of the whole standard production, 
one finds that they vary very little from the prices 
at which contracts were being made before it was 
announced that there was to be a resumption of 
100% export. This means that the demand is suffi- 
cient to take up the full supply, even at present 
prices. The truth is that the old rule of supply and 


demand applies to prices in the rubber industry just 
as in every other.” 





It was made plain in an Associated Press dispatch 
from London on Jan. 3 that the opposition to the 
high crude rubber prices was not confined to the 
United States, but was quite general in Europe. 
The correspondent said that, “while the British 
press is endeavoring to minimize American criti- 
cism of sky-high rebber prices brought about by the 
Stevenson plan regulating the output of British 
plantations, and dispatches from Washington corre- 
spondents printed in the London newspapers are 
attempting to show that it is merely a trade row in- 
spired by the automobile makers, it is evident that 
British officialdom is becoming uneasy about the 
bitter feeling, which is not confined to the United 
States, but is spreading throughout Continental 
Europe. Even British automobile Owners are begin- 
ning to register protests against higher tire prices, 
and with the rapidly increasing British automobile 
industry the problem is becoming domestic.” 

Rather widely varying opinions have been ex- 
pressed at.the hearings in Washington before the 
House Committee on Inter-State and Foreign Com- 
merce as to the causes of the high prices for crude 
rubber. A. L. Viles, General Manager and Secre- 
tary of the Rubber Association of America, urged 
co-operative buying. On the other hand, F. A. Sieb- 
erling, former President of the Goodyear Tire & 
Rubber Co., was quoted as saying that “the British 
Government has got us right there—by the neck— 
in the grip of their hands. This country should not 
permit itself to remain in this position. We ought 
to have Government support for a sound project in 
the Philippines. It is idle talk for the British to 
criticize us for not buying rubber away ahead. That 
is nothing more nor less than gambling and is un- 
sound. Sir Robert Horne is talking childishly when 
he attributes shortage in rubber to the introduction 
of the balloon tire. We had an eight months’ sup- 
ply when this was done; we now have one month’s 
supply. It is a sad day for America when any coun- 
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try on earth can squeeze us like an orange over- 
night.” 





Official bank rates at leading European centres 
continue to be quoted at 9% in Berlin; 7% in Italy 
and Belgium; 6% in Paris; 542% in Denmark ; 5% 
in London, Madrid and Norway; 442% in Sweden 
and 314% in Holland and Switzerland. Open mar- 
ket discount rates in London were practically un- 
changed. Short bills closed at 454@474%, against 
47%,.@5% last week; three months’ bills, 474.@ 
415-16%, against 4 13-16@474%. Money on call at 
the British centre was decidedly easier, closing at 
334%, compared with 5% a week ago. In Paris the 
open market discount rate dropped to 414%, against 
45% last week. In Switzerland the rate advanced 
to 254%, against 214% last week. 





The Bank of England for the first time in several 
weeks reported a gain in gold holdings in its state- 
ment for the week ending Jan. 6, the amount of the 
gain being £116,528. Moreover, this was accom- 
panied by an increase in the reserve of gold and 
notes in the banking department of £1,441,000, 
brought about through contraction in note circula- 
tion of £1,324,000. Still another indication of the 
return of funds into normal channels was found in 
the sharp rise in the proportion of reserve to liabili- 
ties, which advanced to 15.36%, against 11.58% last 
week and 14.80% for the week of Dec. 23. At this 
time last year the ratio stood at 157g% and in 1924 
at 167.%. Striking changes were shown in the de- 
posit and loan items. Public deposits gained £6,340,- 
000, but “other” deposits declined £35,853,000, while 
the Bank’s temporary loans to the Government were 
reduced £17,725,000 and loans on other securities 
declined £15,819,000. Gold on hand aggregates 
£144,673,195, which compares with £128,564,162 in 
1925 (before the transfer to the Bank of England of 
the £27,090,000 gold formerly held by the Redemp- 
tion Account of the Currency Note issue) and £125,- 
058,044 a year earlier. Reserve totals £21,036,000, 
as against £18,925,510 last year and £21,531,829 in 
1924. Note circulation stands at £143,406,000, as 
contrasted with £127,562,850 and £126,276,215 one 
and two years ago, respectively, while loans are £87,- 
461,000, against £75,656,549 a year previous and 
£77,040,564 in 1924. Raising of the New York Re- 
serve Bank rate revived talk of another advance in 
the Bank of England’s discount rate; but no change 
was made from the 5% level announced some time 
ago. Clearings through the London banks for the 
week were £968,775,000, which compares with £526,- 
505,000 last week and £868,675,000 a year ago. We 
append comparisons of the different items of the 
Bank of England return for a series of years: 

BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1926. 1925. 1924. 1923. 1922. 
or 6. or as Jan. 9. Jan. 10. Jan. 11. 
£ £ 
Circulation... -...- b143,406,000 127.562,850 126,276,215 122,454,770 123,626,990 


14,639,000 12,911,680 11,772,876 13,574,230 15,602,120 
Other deposits. -_... 124,829,000 117,170,390 116,161,716 122,73@910 129 886,571 
Governm't securities 46.363.000 51,664,552 47,312,032 65,671,582 55,003,686 
Other securities.... 87,461,000 75,656,549 77,040,564 65,172,755 85,162,490 
Reserve notes & coin 21,036,000 18,925,510 21,531,829 23,481,447 23,275,743 
Coin and bullion. .a144,673,195 128,564,162 128,058,044 127,486,217 128,452,733 
Proportion of reserve 
15.36% 154% 16%% 17.22% 16% 
5% 4% 4% 3% 5% 


a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 
previously held as security for currency note issues and which was transferred to the 
Bank of England on the British Government's decision to return to gold standard. 

b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion held 
up to that time in redemption account of currency note issue. 








According to the weekly statement of the Bank 
of France, a further small gain of 18,175 francs 





occurred in the gold item the present week. Total 
gold holdings, therefore, now aggregate 5,548,106,175 
francs, contrasting with 5,545,242,982 francs for 
the corresponding date last year and with 5,540,- 
596,481 franes for the year before. Of these amounts 
1,864,320,907 francs were held abroad in each of 
the years 1926, 1925 and 1924. A further expansion 
of 897,629,000 francs in note circulation brings the 
total of notes in circulation up to a new high level 
namely 51,982,762,250 francs. This compares with 
40,830,818,335 frances for the corresponding date 
last year and with 39,172,767,370 francs the year 
previous. The French Government repaid 400,- 
000,000 frances to the bank, reducing the total of 
advances to the State to 35,500,000,000 francs. 
During the week silver, bills discounted, Treasury 
deposits and general deposits registered increases of 
70,000 francs, 547,476,000 francs, 36,362,000 francs, 
and 300,480,000 francs, respectively. On the other 
hand, however, advances fell 24,831,000 francs. Com- 
parisons of the different items in this week’s return 
with the figures of last week and with corresponding 
dates in both 1925 and 1924 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Changes — — 


Status as of— 





for Week. Jan. 7 1926. Jan. 8 1925. Jan. 10 1924 

Gold Holdings— Francs. Francs. Francs. Francs. 
In France........ Inc. 18,175 3,683,785,268 3,680,922,075 3,676,275,574 
Bs on0dsee8e Unchanged 1,864,320,907 1,864,320,907 1,864,320,907 
[0 er Inc 18,175 5,548,106,175 5,545,242,982 5,540,596,481 
GEE canewancseu Inc. 70,000 321,277,317 303,728,750 296,733,520 
Bills discounted.._Inc. 547,476,000 3,750,214,412 5,946,258,553 3,545,457,110 
Advances......-. Dec. 24,831,000 2,492,676,397 3,074,934,765 2,533,115,215 


Note circulation._Inc, 897,629,000 51,982,762,250 40,830,818,335 39,172,767,370 
Treasury deposits.Inc. 36,362,000 47,265,822 15,423,290 16,915,414 
General deposits__Inc. 300,480,000 3,623,370,047 2,239,116,792 2,255,673,229 





The Imperial Bank of Germany’s report for the 
final week of 1925 (issued under date of Dec. 31) 
reflected the enormous strain involved in meeting 
the year-end disbursements, and showed that there 
had been an increase in note circulation of no less 
than 337,006,000 marks, thus bringing up the total 
outstanding to 2,960,443,000 marks. In other ma- 
turing obligations there was a decline of 15,501,000 
marks and in other liabilities of 112,238,000 marks. 
On the assets side, however, the Bank reported an 
addition of 294,395,000 marks in bills of exchange 
and checks. Reserve in foreign currencies expanded 
723,000 marks and advances 40,000 marks. De- 
clines occurred of 1,458,000 marks in silver and 
other coins, of 6,000 marks in deposits held abroad 
and of 16,829,000 marks in notes on other banks. 
Other assets were reduced 71,229,000 marks, while 
investments expanded 3,511,000 marks. A further 
small increase in gold and bullion holdings took 
place, namely 114,000 marks, which carried total 
gold holdings to 1,208,074,000 marks, as against 
759,609,000 marks in December a year ago and 467,- 
030,000 marks in 1923. The figures here given are 
in gold marks, each gold mark being the equivalent 
of a trillion paper marks. 





Further additions to gold reserves and continued 
diminution in rediscounting and open market opera- 
tions were revealed by the weekly statements of the 
Federal Reserve banks, issued on Thursday after- 
noon. The report for the System as a whole indi- 
cated an increase in gold holdings of $39,700,000. 
Rediscounting of all classes of bills declined ap- 
proximately $156,200,000, so that total bills dis- 
counted were reduced to $593,467,000, as against 
$749,672,000 last week, but comparing with $264,- 
408,000 a year ago. Holdings of bills bought in the 
open market fell $18,100,000. A decrease of $182,- 
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000,000 occurred in total bills and securities (earn- 
ing assets), while deposits fell off $27,900,000 and 
Federal Reserve notes in actual circulation were re- 
duced $57,400,000. In member bank reserve ac- 
counts there was a shrinkage of $30,500,000. Very 
similar conditions were noted in the statement of 
the New York Bank, which reported an addition to 
gold stocks of $38,100,000, while rediscounts of bills 
secured by Government obligations dropped $96,- 
500,000 and “other” bills $17,100,000; thus bringing 
the total bills discounted down $113,600,000, to 
$181,307,000, although this total is still well above 
that of a year ago, when the amount was $53,357,- 
000. Open market purchases decreased $9,900,000. 
Total bills and securities were reduced $131,800,000 
and deposits fell $62,200,000. The amount of Fed- 
eral Reserve notes in circulation fell off $5,900,000, 
while member bank reserve accounts showed a 
shrinkage of $66,500,000. As a result of gains in 
gold, accompanied by shrinkage in deposits, reserve 
ratios were materially advanced. At New York 
there was a rise of 7.4%, to 80.1%. For the com- 
bined System the gain was 2.09%, to 70.2%. 





Striking changes were recorded in the statement 
of New York Clearing House banks and trust com- 
panies that was issued last Saturday, Jan. 2, re- 
flecting the strain of meeting the record-breaking 
year-end settlements. Surplus was completely 
wiped out and a deficit of nearly $12,000,000 re- 
corded, while huge increases occurred in both loans 
and deposits. In detail the loan item expanded 
$213,204,000. Net demand deposits increased $193,- 
168,000 and time deposits $12,104,000, bringing the 
latter to $587,035,000 and the former to $4,662,665,- 
000. The last-named total is exclusive of Govern- 
ment deposits to the amount of $50,160,000, a de- 
cline of $6,033,000. There was a falling off of 
$6,819,000 in cash in own vaults of members of the 
Federal Reserve Bank, thus reducing that total to 
$49,609,000, although this is not counted as reserve. 
Reserves of State banks and trust companies in 
own vaults fell off $468,000, but reserves of these 
institutions kept in other depositories increased 
$1,263,000. A further contraction in the reserve 
of member banks in the Federal Reserve institution 
of $12,600,000, in combination with the enormous 
additions to deposits was responsible for a loss in 
surplus above legal requirements of $37,300,760, 
which after eliminating last week’s excess of $25,- 
351,150, left a deficit in reserve of $11,949,610. It 
should be noted that the above figures for surplus 
are on the basis of legal reserve requirements of 
13% against demand deposits for member banks of 
the Federal Reserve System, but do not include $49,- 
609,000 cash in vault held by these member institu- 
tions on Saturday last. 





Following the unusually large disbursements on 
Jan. 1, the local money market was decidedly easy. 
Rates for call loans were even lower than had been 
predicted. They were easily obtainable on the 
Stock Exchange Thursday and Friday as low as 
4%, while on the former day a 314% quotation was 
reported in the outside market. Time money was 
quoted at 474% up to six months. The call money 
market did not appear to be affected yesterday, al- 
though it was Friday, by the advance in the redis- 
count rate of the New York Federal Reserve Bank 
after the close of business the day before from 31% 





to 4%. The only quotation throughout the session 
was 4%. It is too soon to predict what either the 
money market or stock market will do as a result of 
the increase in the bank rate. The action of the 
latter yesterday led many observers to believe that 
the advance had been pretty well discounted. This 
can be more accurately determined a little later on. 
If the higher rate tends to check undue speculation 
in securities, agricultural commodities and real 
estate its justification will be well established. The 
business of the country appears to be going forward 
without any material slackening in the aggregate. 
In fact, a more active demand for funds from com- 
mercial sources is reported. More foreign financing 
has been accomplished in the local market. The 
arranging of the one-year revolving credit for $40,- 
000,000 for the Danish Government is worthy of 
special mention. 





Dealing with specific rates for"money, call loans 
this week covered a range of 4@6%, which com- 
pares with a flat figure of 6% last week. On Monday 
the high was 6% and the low 5%, with 6% for 
renewals. Tuesday the tension began to relax and 
call funds renewed at 5%, which was the high, 
while the low was 4%. Increased ease developed 
on Wednesday and the range was lowered to 4@44% 
with 444% for renewals. On Thursday and Friday 
4% was the only rate named, and renewal figure 
on both days. In the outside market funds were 
put out on call at 3144. For fixed date maturities 
also the tendency was to lower quotations and the 
close was at 434@474% for all periods from sixty 
days to six months, as compared with 5% a week 
ago. ‘Time money was in appreciably larger supply, 
but trading was generally quiet and the demand light. 

Commercial paper rates remain at 44@4%4% 
for four to six months’ names of choice character, 








unchanged. Names less well known still require 
444%. New England mill paper and the shorter 


choice names continue to pass at 44%. A fairly 
active inquiry was reported, but as the supply of 
prime names was restricted, trading was narrow. 
Country banks were the principal buyers. 

Banks’ and bankers’ acceptances responded to the 
advance in the Federal Reserve Bank rate by a 
rise of 14 of 1% on all maturities. The market was 
dull and featureless, with aggregate transactions 
moderate. A factor in the dulness was the scarcity of 
offerings. For call loans against bankers’ accept- 
ances the posted rate of the American Acceptance 
Council is now 344%, against 444% last week. 
The Acceptance Council makes the discount rate on 
prime bankers’ acceptances eligible for purchase by 
the Federal Reserve banks 354% bid and 3%% 
asked for bills running 30 days, 334% bid and 
354% asked for 60 days, 344% bid and 334% asked 
for 90 days, 4% bid and 374% asked for 120 days, 
414% bid and 4% asked for 150 days and 44% 


bid and 414% asked for 180 days. Open market 
quotations are as follows: 
SPOT DELIVERY. 

90 Days. 60 Days. 30 Days. 

Prime eligibie bills. .............-.----- 34 G3% 3% @3% 3%O3% 
FOR DELIVERY WITHIN THIRTY DAYS. 

Sees COME DRED. cccccsucsaccsesses dhotetenese sicdlnscedbiha leat tihdns tical 3% bid 
ED MEET. COE vinicccdccnsnscnncadbdccdbdneseseserosocenened 3% bid 





As we indicate in another part of our paper to-day, 
the Federal Reserve Bank of New York announced 
on Jan. 7 that, effective Jan. 8, it had established 
a rate of 4% for all rediscounts and advances. The 
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bank’s rediscount rate had previously been 344%. ‘quotations at 4 84 23-32@4 8434 for demand, 


There have been no other changes this week in 
Federal Reserve bank rates. The following is the 
schedule of rates now in effect for the various cla 
of paper at the different Reserve banks: 
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DISCOUNT RATES OF FEDFRAL RESERVE BANKS IN EFFECT 









































JANUARY 9 1925 
| Paper M aturing— 
After 90; Afteré 
Wtthtn \Daya, but bust 
90 Days Within 6'Wtthin § 
PREDERAL RESERVE Montha.| Monts 
BANK —-— _——_- -——_— -——- | -_-—---=— 
Com'rctal, Secured 
Agrtc'l &\by U. 8.\Bankers’| Trade |Agrtcul.*| Agricai 
Ltoestock\Governm't| Accep- Accep- anda ana 
Paper. | Obltga- | tances. | tances |LAvestock| Ltvestc ea 
hte. ttona. Paper. Paper 
"OREN _. © - 4 4 4 4 
Dn? Dililcepesesseess 4 4 4 4 4 4 
Philadel phia..........- 4 4 4 4 4 4 
eS 4 4 4 4 4 4 
SRT 4 + . 4 4 7 
Pibiéestienekesess + t : : : : 
TEES 4 * 
St. Louis__..-- 4 ‘ ‘ 4 6 o 
Minneapolie........... 4 4 4 | 4 4 
Kansas City.........-- a a 4 a @ 4 
Piiesccecssuseesose ' «4 6 7 4 é 6 
San Francisou....--.-- 4 4 4 4 4 4 
* Including bankers’ acceptances Grawn for an agricultural purpose and secured 
oy warehouse receipts, &c. 





Sterling exchange was somewhat listless and al- 
though the market showed signs of a return to normal 
conditions after nearly two weeks of holiday in- 
activity, trading attained only moderate proportions 
and prices continued to range within narrow limits. 
The undertone was usually firm and quotations 
moved up fractionally with a net gain for the week 
of about 4c. and the week’s range 4 8454@4 84 27-32 
for demand. It is worth noting that announcement 
on Thursday afternoon of the hitherto greatly-feared 
rise of % of 1% in the discount rate of the New York 
Federal Reserve Bank caused hardly a ripple in 
exchange values. This is explained by the fact that 
both the holiday and year-end requirements have been 
met and the market was able to meet the change 
with equanimity although it aroused expectations in 
some quarters of anothers advance in the Bank of 
England’s discount rate. Considerably less talk was 
heard of higher levels for sterling and doubt was 
expressed in some quarters as to whether the im- 
provement customary at this season, due to lack of 
selling pressure from commercial sources, would 
make its appearance. However, it is conceded that 
much will depend in determining the probable course 
of sterling, not only upon the levels of money rates 
here and in London, but upon the volume of foreign 
loans likely to be floated in that market. Bankers in 
close touch with British affairs were confident that 
no further increase in the Bank of England’s discount 
rate need be looked for. It is pointed out that the 
recent heavy withdrawals of gold were partly oc- 
casioned by the seasonal movement of rubber and 
tobacco from Singapore and the Dutch East Indies 
and that these requirements have now been prac- 
tically completed; thus relieving a serious strain upon 
the Bank’s resources. That sterling will be main- 
tained at close to current levels, seems to be the 
general opinion. A factor that continues to lend 
stability to the market is the understanding that the 
$300 ,000,000 credit jointly extended by the Federal 
Reserve Banks and the Morgan Syndicate to the 
Bank of England remains intact. 

Referring to the more detailed quotations, sterling 
exchange on Saturday last was a trifle firmer, and 
demand ranged between 4 84 11-16 and 4 8434, cable 
transfers at 4 85 1-16@4 851 and sixty days at 
4 81 7-16@4 8114; trading was dull and featureless. 
On Monday the market was quiet, but steady, with 








4 85 3-32@4 85% for cable transfers and 4 81 15-32 
@A4 811% for sixty days. Sterling moved within very 
narrow limits on Tuesday, with the trend easier; 
demand sold at 4 8454@4 84 11-16, cable transfers 
at 485@4 851-16 and sixty days at 481%@ 
4817-16. Wednesday more active buying brought 
about an advance to 4 84 13-16 for demand; the 
low was 4 8454, while cable transfers ranged be- 
tween 4 85 and 4 85 3-16 and sixty days at 4 814%4.@ 
4 81 9-16. Dulness characterized dealings on Thurs- 
day but rates were a trifle higher at 4 8434@ 
4 84 27-32 for demand, 4 8544@4 85 7-32 for cable 
transfers and 4 8144@4 81 19-32 for sixty days. 
On Friday the undertone was easier and demand sold 
off to 4 8454@4 8434, cable transfers at 4 85@4 8514 
and sixty days at 4 8134@4 81%, though on a 
moderate volume of transactions. Closing quotations 
were 48114 for sixty days, 4 8514 for demand and 
485 for cable transfers. Commercial sight bills 
finished at 4 8454, sixty days at 4 81, ninety days 
at 4 8014, documents for payment (sixty days) at 
481 and seven-day grain bills at 48314. Cotton 
and grain for payment finished at 4 84%. 

As far as could be learned, no gold was engaged for 
export or import this week. The outflow from the 
Bank of England was appreciably smaller, aggre- 
gating approximately £44,000 in sovereigns, des- 
tined for Singapore and India and £13,000 bars 
and sovereigns to Holland. The Bank bought 
£156,000 in gold bars. It also earmarked £500,000 
in sovereigns for account of the South African 
Reserve Bank. 





Movements in Continental exchange were not par- 
ticularly significant, though here also the tendency 
was toward improvement and moderate gains were 
scored in a number of the leading European curren- 
cies. French francs led in the advance, and sold up 
from 3.7434 to 3.8914. Nota great deal of interest was 
evinced in the dealings and the firmness was chiefly 
a reflection of the better sentiment abroad that 
developed at the close of last week. That support 
was accorded the franc, was the general belief, while 
there was an appreciable diminution in selling 
pressure. News of the departure of Senator Berenger 
for the United States, again to attempt settlement of 
France’s war debts to this country, had an encourag- 
ing influence and the result was to send prices to the 
highest point of the week. Local brokers held off, 
partly because of the erratic movements that followed 
failure of the negotiations last fall and partly on 
account of fears of what the Bank of France statement 
would show this week. The market for French 
exchange is likely to be a waiting one for the next few 
weeks pending some intimation of what the forth- 
coming debt conferences will bring, and also news of 
the ultimate fate of the new Briand tax measures with 
the French Senate. 

Italian and Belgian exchanges moved within 
narrow limits, but were well maintained on light 
trading. Reichsmarks were unchanged and the same 
is true of Austrian kronen. Greek drachmae re- 
sponded to the new Dictatorship in Greece by an 
advance of about 6 points, to 1.34, although trading 
remained dull and nominal. It is claimed that the 
rate is being supported artificially, as official utter- 
ances of the new Dictator are not regarded as wholly 
reassuring. Polish zloties maintained all of the gains 
achieved last week and advanced to 12.50, but the 
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quotation was largely nominal and the volume of 
business transactedsmall. The other minor exchanges 
were neglected. 

The London check rate on Paris finished at 126.02, 
against 129.85 last week. In New York sight bills on 
the French centre closed at 3.82, against 3.74; cable 
transfers at 3.83, against 3.75; commercial sight bills 
at 3.81, against 3.73, and commercial sixty days at 
3.76%, against 3.6814 a week ago. Closing rates on 
Antwerp franes were 4.53 for checks and 4.54 for 
cable transfers, as contrasted with 4.53 and 4.54 a 
week earlier. Reichsmarks finished at 23.81 (one 
rate) for both checks and cable transfers, the same as 


last week. Austrian kronen have not been changed 
from 0.001414. Italian lire closed at 4.03 for bankers’ 


sight bills and at 4.04 for cable transfers. Last week 
the close was 4.03144 and 4.04144. Exchange on 
Czechoslovakia finished at 2.9624 (unchanged); Bu- 
charest at 0.46, against 0.4614; and on Finland 
at 2.5214, against 2.53. Polish zloties closed at 12.50, 
against 12.00 the previous week. Greek exchange 
reacted and closed at 1.3234 for checks and at 1.3314 
for cable transfers, in comparison with 1.2814 and 
1.2834 last week. 


Irregular fluctuations marked the week’s dealings 
in the neutral exchanges formerly so-called. There 
was apparently no definite trend, gains and losses 
being about equally divided and trading was feature- 
less and small in volume. Guilders opened firm, but 
later receded 4 points to 40.19. Swiss frances ruled 
steady at close to 19.32. In the Scandinavians small 
losses were recorded, then recovered. Danish kronen 
declined to 24.66, off 6 points, but later rallied to 
24.84 on news that the $40,000,000 Danish credit 
had been renewed for another year. Swedish krona 
also lost ground slightly, while Norwegian krone 
declined 4 points, mainly on a lack of demand, 
but recovered the loss before the close. Spanish 
pesetas were weak and dropped to 14.09, on un- 
favorable political developments, then rallied to 
14.15. 

Bankers’ sight on Amsterdam finished at 40.19, 
against 40.23; cable transfers at 40.21, against 40.25; 
commercial sight at 40.11, against 40.15, and com- 
mercial sixty days at 39.75, against 39.79, a week ago. 
Final quotations on Swiss franes were 19.32 for 
bankers’ sight bills and 19.33 for cable remittances, in 
comparison with 19.33 and 19.34 last week. Co- 
penhagen checks closed at 24.84 and cable transfers at 
24.88, against 24.70 and 24.74. Checks on Sweden 
finished at 26.75 and cable transfers at 26.79, against 
26.80 and 26.84, while checks on Norway closed at 
20.32 and cable transfers at 20.36, against 20.30 and 
20.34 the previous week. Spanish pesetas finished at 
14.15 for checks and at 14.17 for cable transfers, as 
against 14.11% and 14.13. 

With regard to South American exchange mixed 
movements took place, even though tradirig was not 
active. Argentine exchange ruled easier but rallied 
and closed at 41.47 for checks and at 41.52 for 
cable transfers. A week ago the level of quotations 
was 41.35 and 41.30. Brazilian milreis, on the 
other hand, profited by the completion of the loan 
negotiations in London and the quotation ran up 
to 14.84 for checks and to 14.89 for cable transfers, 
then receded and closed at 14.53 and 14.58, which 
compares with 14.58 and 14.63 last week. Chilean 
exchange was easier, finishing at 11.92, against 
11.98. Peruvian exchange was easier also on lower 





cable rates from Lima and the close was 3 90, 
against 3 97 a week ago. 

In Far Eastern exchange the most active feature 
was Japanese yen, which were in good demand and 
ruled very firm. According to current information 
here, financial and economic conditions in Japan are 
improving and it is believed that the time is not far 
distant when Japanese currency will be restored to 
normal. The Chinese and Indian rates remained 
close to the levels of last week. Hong Kong finished 
at 5834@59\4, against 5814@59; Shanghai at 7634@ 
78, against 7634@78; Yokohama at 4354@43%, 
against 43144@4334; Manila at 4934@5014, against 
50@504; Singapore at 57@57%3% (unchanged); Bom- 
bay at 3634@37 (unchanged), and Calcutta at 
3634 @37 (unchanged). 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JAN. 2 1926 TO JAN. 8 1926, INCLUSIVE. 





! 
Noon Buying Rate for Cable Transfers in New York. 


Country wk Monetary Value in United States Money. 






































| “Jan. Ss. | Jan. 4. | Jan. 5. | Jan. 6. | Jan.7. | Jan. 8. 
EUROPE— | $8 | $ $ $ Yigg Bes 
austria, schilling -..., .14061 14051 14053 14049 .14049 | .14050 
Belgium, franc... .. 0453 0453 0453 | 0453 0453 | .0453 
Bulgaria, lev... .--. | 007288 | .007279 | .007288 | .007275 | .007288 | .007291 
Osethoslovakia, krone) .029615 | .029615 | .029617 | .029613 | .029616 | .029617 
Oenmark. krone.....| .2473 2474 .2471 .2472 .2479 -2488 
England, pound ster-| 
ling..--.-------- /4.8509 4.8509 [4.8499 [4.8502 (4.8510 /4.8504 
finland, mar ~--- | .025217 | .025218 | .025213 | .025216 | .025208 | .025211 
Prance, franc... .--. .0376 .0381 0379 0382 .0385 .0384 
Germany, reichsmarh | .2380 2381 .2380. .2380 .2380 .2380 
Greece, drachma-.... | .013017 | .013008 | .013146 | .013245 | .013313 | .013255 
Holland, guilder.... | 4023 4024 4022 4020 4020 4020 
Hungary, pengo *_...| .1756 1756 1755 1754 1756 .1756 
"Se 0404 0404 0404 .0404 .0404 .0404 
Norway, krone. ..-- | .2034 .2035 .2032 .2029 .2032 .2036 
Poland, zloty...----. 1144 1175 1175 .1184 1203 .1209 
Portugal, escudo..... .0511 O511 511 O511 0512 O511 
Rumania, leu------- | .004600 | .004597 | .004584 | .004569 | .004573 | .004541 
Spain, peseta._.-..-- 1412 | .1412 1411 1413 1412 1414 
jweden, krona... ..-. .2682 .2682 2680 .2080 .2680 -2679 
Switzerland, franc...| .1932 1932 .1933 .1932 .1933 .1932 
Yugoslavia, dinar..... .017710 | .017705 | .017704 | .017694 | .017699 | .017703 
ASIA— 
China— 
Chefoo, tael......-| .7875 7875 7825 .7867 .7867 | .7863 
Hankow, tael 7783 .7769 .7728 776 9 .7766 .7763 
Shanghai, tael--.-. | .7570 | 7555 .7546 .7539 7550 | .7542 
Tientsin, tael___--- 7979 * | .7975 7925 7963 7967 | .7958 
Hong Kong, dollar. 5793 796 5788 5786 5800 | 5811 
Mexican dollar.... .5478 481 5475 5455 5463 | .5469 
Tientein or Peiyang. | 
i ntidetness« 5504 5492 .5508 5A75 5479 =| .6479 
Yuan, dollar. -_--- 5633 5621 5617 5608 .5613 5613 
india, rupee.........| .3665 3666 3666 3666 3665 | 3665 
Japan,  ——— 4312 4325 4342 4343 4336 4344 
Singapore(S.8.), dollar .5663 5663 5667 | 5663 5663 5663 
NORTH AMER.— 
dollar... --- .998781 | .998625 | .998047 | 998545 | 998214 | .998076 
Cubs. peso. - Eee .999313 | .998906 | .998906 | .99S781L | .998781 | .998594 
Mexico, .487000 | .487167 | 487500 | 486350 | .486333 | .486333 
lentousttend. “dollar .996219 | .995688 | .995344 | .995875 | .995813 | .995594 
SOUTH AMER.— | 
Argentina, peso — .9398 9407 .9405 .9406 .9413 9415 
Brasil, milreie_......; .1466 .1486 1484 1480 .1472 1457 
Chile, peso (paper) ___| 1201 | .1199 1195 1195 -1195 1191 
Oruguay, peso.....-. 1.0271 1.0278 4.0280 1.0283 ‘1.2090 1.0267 





® 12,500 Hungarian krones—=1 pengo. 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $5,591,537 net in cash as a result of the cur- 
rency movements for the week ended Jan. 8. 
Their receipts from the interior have aggregated 
$6,478,057, while the shipments have reached $886,- 
000, as per the following table: 

CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 


INSTITUTIONS. 




















Into Out of Gatn or Loss 
Week Ended Jan wery 8. Banks. a. inks. to Banks. 
Bankes’ interior movement.______ $6,478,037 $836, 5001IGain $5,591,537 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 
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DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANE 
AT CLEARING HOUSE. 





Friday, 
Jan. 8 


Aggregate 


for Week. 


Saturday, 
Jan. 2. 


Monday, 
Jau.4 


Tuesday, 
Jan. 5 


|Weanesd'y. Thursday. 
4. Jan.7. 











$ $ $ z $ ’ % 
139,000,000!149 000.00'99 000,000! 108,000,00' 102 ,000 00°90 .000 ,000!Cr_ 687,000,000 





Note.—The foregoing heavy credits reflect the huge mass cf checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. The large me of ct on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the a t of the local Clearing House banks 


The following table indicates the amount of bul 
lion in the principal European banks: 




















January 7 1926 January 8 1925. 
Banks of —-———_____—_—_——__ — — 
Gold. Stlver. To tah. Gold. Stlver. Total. 
ak. # £ £ £ € 
England __ 144,673,195 144,673,195 128,564,162,  _._..._. 128,564,162 
France a_. 147,351,411 12 > 840, 000 160,191,411 147,236,883 12,120,000 159,356,883 


Germany c 49,693,250 d9° y ,600 50,687,850 27,625,450 994,600, 28,620,050 


Aus.-Hun. b2,000,000 b2,000,000 b2,000,000 b b2,000,000 
Spain... -- 101,478,000 26, 209, 000 127,687,000 101,408,000 26,079,000 127,487,000 
Italy..._.| 35,665,000 3,394,000 39,059,000, 35,582, 000) 3,374,000 38,956,000 
Netherl’ds. 36.915,000 1,997,000) 38,912,000 42,048,000) 1,043,000) 43,091,000 
Nat. Belg_| 10,954,000| 3,649,000 14,603,000, 10,889, 000) 2,770,000, 13,659,000 
Switzerl'd.| 18,682,000 3,574,000 22,256,000, 20,237, 000} 3,487,000) 23,724,000 
Sweden...| 12,780,000 ....---- 12,780,000, 13,166,000; -.-.-.-.-- 13,166,000 
Denmark _| 11,628,000 874,000 12,502,000 11,639,000) 1,280,000 12,919,000 
Norway..-| 8,180,000' -.-...-.-- 8,180,000; 8,180,000; -.--.--.-- 8,180,000 





Total week!579,999,856 53,531,600633,531,456 548,575,495) 51,147,600 599,723,093 
Prev. week|579,787,311 53,500,600 633,287 ,911545,938,5s3] 51,588,600\597,527,185 

a Gold holdings of the Bank of France this year are exclusive of £74,572,836 
held abroad. b No recent figures. c Gold holdings of the Bank of Germany this 
year are exclusive of £10,710,450 held abroad. d As of Oct. 7 1924. 











Governor Smith’s Annual Message. 

The annual message which Governor Smith of 
New York read to the Legislature on Wednesday 
rivals the longest and most elaborate of Presiden- 
tial messages in its amplitude and range. The 
printed text fills no less than seventeen columns of 
the New York “Times,” and the reading occupied 
more than two hours. Few if any of our State Gov- 
ernors have shown so detailed or comprehensive an 
acquaintance with State affairs as Governor Smith 
possesses, and the message passes in review prac- 
tically all of the matters in regard to which the pub- 
lice would naturally expect to be informed or to 
which the attention of the Legislature needed par- 
ticularly to be directed. As usually happens with 
such documents, there are recommendations which 
will at once commend themselves as reasonable and 
appropriate, others which repeat what has previ- 
ous!y been urged, and still others that are certain to 
provoke dissent and personal or party controversy. 
Taken as a whole, however, the message is not a par- 
tisan statement, notwithstanding the positions 

‘ which Governor Smith assumes regarding certain 
questions, such as the four-year term for Governor, 
on which Republican and Democratic opinion has 
been divided, and it is much to be hoped that what 
the Governor has to say, whether acceptable to the 
Legislature or not, will be dealt with by that body 
with the same courteous frankness and explicitness 
with which the condition of the State is reviewed 
and the political or other policies of the Governor 
are advocated. 

We pass over for the present what Governor Smith 
has to say about economy in expenditure, tax reduc- 
tion, the organization of the executive departments, 
the development of State water powers, workmen’s 
compensation and similar matters of general pub- 
lic interest, in order to call attention particularly 
te a recommendation which seems to us open to 
grave objection, and which it is much to be hoped 
that the Legislature, wholly regardless of party, 
will leave without action. That is the recommenda- 
tion regarding State and municipal aid to housing. 
Twenty-five years after the passage of the Tenement 


old dilapidated tenements” that were in existence 
when the law was passed, and which it was hoped 
the law would operate to abolish, are still occupied. 
“Children are still being brought up in dark, ill-ven- 
tilated, overcrowded, unsafe tenement houses, and 
these houses are to be found not only in New York 
City but in all the cities, and even in the smaller 
communities of the State.” The construction of 
bridges over the East River has not been followed 
by the expected distribution of population from 
congested areas in Manhattan, and “experience has 
taught us that you cannot move people by law.” 
The reason for these untoward conditions, Governor 
Smith declares, lies in the fact that “the construc- 
tion of certain types of homes for wage-earners of 
moderate income is unprofitable. The building of 
homes has been looked upon as an enterprise con- 
ducted like any other business in which the element 
of speculative profit has been operative.” One of 
the obstacles to proper housing which the Governor 
specifies is the cost of borrowing money, while an- 
other is “the slow and expensive process of acquir- 
ing sufficient land to conduct a profitable building 
operation on a large scale, and such building opera- 
tions cannot be profitable except on a large scale.” 

To meet this situation, Governor Smith proposes 
two alternatives. The first is a provision by law 
“for the incorporation of limited dividend corpora- 
tions clothed with the power of condemnation, in 
order that the corporation may be in a position to 
construct modern dwelling houses upon square 
blocks at a time.” The funds of such corporations 
are to be derived from the issuance by the munici- 
palities of tax-exempt bonds, the proceeds to be 
loaned to the corporations “subject to the regula- 
tion of the sovereign power as to the character of 
construction of buildings and amount to be charged 
for rent.” The alternative proposal is the creation 
of a State Housing Bank, similar to the Federal 
Land banks. Governor Smith admits that he is 
“not familiar with the operation of the Federal 
Land banks,” but he has been “given to understand 
that similar State banks could be organized to 
finance construction of family dwellings much after 
the plan adopted by the Federal Government for 
the relief of farmers.” In order that there may be 
no doubt regarding the constitutionality of either 
measure, a constitutional amendment embodying the 
requisite authority is recommended. 

We hold no brief for speculators in real estate, 
and we sincerely deplore the housing conditions 
under which thousands of wage-earners and other 
persons of moderate or small means live in New 
York City and elsewhere in the State. The remedy 
which Governor Smith proposes, however, is objec- 
tionable from every point of view. It is not the 
business of the State, nor yet of the municipality, 
to provide its people with what are regarded as 
suitable dwellings, any more than it is the business 
of the Federal Government to see that people who 
want anthracite coal shall get it at a reasonable 
price. What Governor Smith proposes is a step 
which even a radical Socialist Government might 
well hesitate to take. Because the construction of 
dwellings on a large scale, either in localities now 
occupied or in other localities reasonably accessible, 
is not regarded as profitable by private investors 
on account of the high cost of land or the condition 
of the loan market, the State or municipality is to 





House law, Governor Smith points out, the “same 


step in and provide what is lacking. What private 
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capital will not undertake because sufficient profit 
vill not be forthcoming, the State or city is to do 
at public expense, theoretically at a small or nom- 
inal profit, but in practice almost certainly at a 
loss. The community is to rush in where private 
individuals or corporations fear to tread, making 
good its loss in rentals by increased public taxa- 
tion in perpetuity, in addition to charging upon the 
public the whole of the original cost of the venture; 
and this not because a great calamity has swept the 
dwellings of wage-earners out of existence and shel- 
ter must be provided, but because, as a result of 
clear economic forces, which are to be left in full 
operation, the supply of suitable dwellings is less 
than it should be. 

What are those economic forces? Why is such 
building as Governor Smith speaks of unprofitable? 
The two factors which the Governor adduces, 
namely, the high cost of land and the high rate of 
interest on mortgage loans, are important, but they 
are far from being the whole story. No method has 
yet been devised of preventing the increase of land 
values, especially in areas where business encroaches 
upon residental districts, or where the insistence of 
people upon living as near as possible to their work 
produces congestion of population, and condemna- 
tion proceedings will not make land any cheaper, 
even though it deprives the owners of a part of the 
competitive value of their property. The munici- 
pality will have to go on paying higher and higher 
prices for its condemned land as population grows 
and business expands, and there is no way by which 
it can recoup itself save by exacting higher and 
higher rents. To the natural high cost of land is to 
be added, as at least equally important, the exces- 
sive cost of building, due primarily to the extraor- 
dinarily high wages demanded in the building trades 
aud in the various occupations which produce build- 
ing Materials. Until the present absurd cost of 
buildtig is reduced, rents will remain high, and the 








culy way in which the municipality can reduce them 
in dwellings which it itself constructs is to shift the 
normal rental, in whole or in large part, to the whole 
community, thereby requiring the whole people to 
support an enterprise only a small minority of the 
people can by any possibility enjoy. 

The large scale construction which Governor 
Smith proposes is to be financed either through tax- 
exempt municipal bonds, or by means of a State 
Housing Bank with capital or other resources pre- 
sumably furnished by the State. The effect of fur- 
ther large issues of tax-exempt bonds upon the credit 
of the municipalities is something to which inves- 
tors and taxpayers may well look forward with ap- 
prehension, and Governor Smith has only been 
“given to understand” that the proposed State bank 
would work. In either case, however, it is the peo- 
ple who will pay, however the transaction may be 
camouflaged. The limits of credit are the limits of 
resources, and the resources of the people are to be 
commandeered in order to do what private capital 
is reluctant to do. It is the people who will furnish 
the capital of Governor Smith’s State Housing Bank 
through increased taxation by the State; it is the 
people who will pay for wage-earners’ houses 
through increased taxation of real property to whose 
maintenance the State lends no aid whatever. All 
this, moreover, is to be done without interfering 
with any of the causes which have made private 
building unprofitable and raised rents to inordi- 
nate levels. The city will pay at least as much as 
private corporations for its dwellings, the overhead 
charges will be heavier because of the inferior char- 
acter of city administration, and the choicer the 
locality the higher will be the rent. Such a pro- 
posal solves no social problem and alleviates no 
distress. It only adds to the financial burdens of 
the taxpayer for the temporary benefit of a particu- 
lar class, thus constituting class legislation of a 
peculiarly expensive type. 
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Indications of Business Activity 











THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Jan. 8 1926. 

Although there has been some natural decrease from the 
large business of the holidays, there is no little demand for 
dress goods and othe: merchandise to replenish stocks, at 
least for the time being. The steel output for 1925 eclipses 
anything in the records of the steel business. Retail trade 
is being stimulated to some extent by clearance sales. 
There is a disposition almost everywhere to look on the 
bright side. Stocks of merchandise, after prolonged buy- 
ing from hand to mouth, must be more or less depleted. 
That stands to reason. In fact, there are categorical state- 
ments that stocks of merchandise held by retailers are 
small. If that is so, the expectations of a larger demand 
from that source would seem to be not ill-founded. Indus- 
try in some directions is active. Speaking of steel, there is 
a good demand reported from railroads and building inter- 
ests. Pig iron trade is light for the time being, but a better 
demand is expected later on. Wool business as a rule has 
been quiet and prices are more or less depressed. Cotton, 
on the other hand, bas risen moderately under the spur of 
a good demand for the actual staple at the South and also 
for the near months here and in Liverpool. New England 
textile reports are more cheerful. It is noticed that a big 
thread company at Hartford, Conn., is increasing its work- 
ing time. Manchester reports a better business, both with 
China and England, which is something new. There is 
quite a good demand in Liverpool for the actual raw cotton, 
and the reasonable inference is that Manchester is feeling 
more hopeful. There is nothing more said about increasing 








short time in Lancashire. It is true that in Germany the 
textile outlook has clouded over, and some German mills 
are asking a delay on deliveries of raw cotton. In Spain, 
too, there is some textile depression, thus far unmitigated 
by Government bounties. In Japan, on the other hand, the 
textile industry is more active, and it is believed that trade 
in China will improve new that the political situation there 
is better. It is buying more freely in Manchester. Coffee 
has declined slightly, in spite of a report that Brazil has 
secured a loan of £10000,000 in London, supposedly for the 
purpose of assisting valorization of coffee in Brazil. Sugar 
has declined somewhat, and this is not surprising at the 
threshold of a new season, with heavy marketing ahead, 
by Cuba and other producers, 

Wheat has advanced somewhat, with British and Argen- 
tine markets rising. It seems to be reasonably clear that 
the exportable surplus of Argentina will not prove to be 
much over 100,000,000 bushels, whereas last year that coun- 
try exported 172,184,000 bushels, the highest on record. 
An incident of to-day was the reported selling by promi- 
nent Palm Beach and Wall Street interests co-incident 
with the advance in the rediscount rate to 4% here of con- 
siderable amounts of stocks, wheat and cotton, all of which 
were well taken by the several markets interested. In New 
York concentrated liquidation of some 100,000 bales of cot- 
ton, mostly for March delivery, was taken with a readiness 
and with such trifling fluctuations as to have impressed 
very many of the trade. Corn prices show a rise for the 
week of about 2% cents and one pleasing incident was the 
offer of the International Harvester Co. to take No. 2 
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Ohicago corn at $1 a bushel in payment for implements, It 
has cheered the whole corn belt, especially as there are 
intimations that othe: large companies will take similar 
action. In the end the corn farmer, however, will have to 
reduce his acreage if he is dissatisfied with prices. They 
are still some 44% cents lower than a year ago. Automo 
bile companies are cutting prices. The shoe manufactur- 
ing business may be stimulated by the big shoe trade expo 
St. Western railroads had a high record 
1925. the loadings still make a 
good exhibit. ear loadings and bank clearings, 
they were the largest in 1925 of any in the history of this 


country, and were iJluminating as to the 


Louis. 
And 


Taking 


sition at 


traffic in car very 


n 
upward course of 


trade Manufacturing industries for the most part are 
prosperous. The woolen and worsted mills, though they 
are pat having a satisfactory trade, are helped by the lower 
prices for wool which have prevailed for a year past. 


Recently they have further declined. The silk industry is 
still active, and the record for 1925 was never equaled. The 
new rayon industry is going ahead by leaps and bounds. 
general; unemployment 
The 


Mmployment in this country is very 
is the exception. Wages, 
buying power of the country, taken as a whole, is excellent, 
though some complaints of low prices for their product are 
naturally heard from the corn and cotton belts. The an- 
thracite coal strike is still in progress. The discussion has 
to all It will be 


cellent some settlement 


needless to say, are good, 


deadlock. 
if 
reached which would obviate any dispute or 
of What 


want is a employers, 


appearances reached a ex 


thing for all concerned 


an 
could be 
this 


the people 


strikes in 
business for to come. 


branch years 


for all 
Employers naturally want to feel 


square deal concerned, em 
ployees and consumers, 
that they can go ahead with confidence that the wage scale 
will be undisturbed and strikes avoided, 

ailure records, it is gratifying to notice, make a 
Building in December 1925 made notice 


able gains over December 1924. 


very 
favorable showing. 
Lumber prices have shown 
some upward tendency from the fact that building is larger 
than usual at this time of the year. 
doing Rubber declined here 
T~andon, with some falling off in the demand. 
from London that the 
plan may be modifiej. It ought to be. The London “West- 
minster Gazette” rightly pointS out that of this 
sort are bound to produce retaliation; in fact, they are a 
kind of hoOmerang. It is all very well to relieve the rub- 
ber suffering from 
and prices below the cost of output, but in adopting reme 


There is a big business 
and in 
There are 
Stevenson restriction 


in hardwoods. has 


intimations 


measures 


industry when it was over-production 
dial measures the pendulum swung to the opposite extreme 
and the ire of the consumer has been aroused not merely 
in this country, but everywhere, 

Secretary Hoover told the House Inter-State lor- 


eign Commerce Committee that diplomatic remonstrances 


and 


having failed, the United States must “build up a resist- 
ance” against the price control by foreign Governments of 
basic commodities like rubber, camphor, coffee, iodine, 


nitrates, potash, mercury and sisal. 

Dividends distributed by Fall River, Mass., textile mills 
during the past year were the smallest in more than a 
decade, averaging only 5.029%, compared with 6.454% in 
1924 and 8.112¢c. in 1923. It is estimated that textile stocks 
of Fall River corporation depreciated fully $9,000,000 dur- 
ing the past year. Dividends paid by New Bedford, Mass., 
eotton mills corporations during 1925 averaged $563, com- 


pared with $515 in 1924 During the year a number of 
shares fell to the lowest level in years, despite the more 
profitable average cloth business than in 1924. Boston 
wired that for the first time in 65 years, the Androscoggin 


mills have failed to declare a dividend. 


Boston yarn dealers, however, anticipate marked im 
provement in distribution in the near future. Cloth mills 


have booked considerable business and their 


take care of 


yarn spinning 
facilities in some cases cannot 


>attar 
»CLLO I 


orders, 
business for the New England cotton mills for 1926 is pre 
dicted by William B. MacColl, President of the National 
Association Cotton Manufacturers. He pri 
of raw cotton has adjusted itself on a basis which appears 
fair to both grower and spinner. 

At Newburyport, Mass., a 10% reduction 
Essex Cotton Mills, Inc., resulted in a strike on Jan. 4 of 
all but the weavers and twisters, who generally returned 
to work. The plant, which manufactures auto tire fabrics, 
normally employs about 500 operatives. At Manchester, 


of says the price 


Ce 








in wages by the | 


N. H., the carding department of the large No. 9 mill of 
the Amoskeag Manufacturing Co. is now running nights. 
At Manchester, N. H., the height of the Merrimack River is 
saving, it is said, the Amoskeag Manufacturing Co. 50% 
of its coal and oil bill. At Hartford, Conn., the American 
Thread Co, will begin at once to operate on a 55-hour weekly 
schedule instead of the recent 48 hours. Charlotte, N. C., 
reports production generally full in that section, with the 
exception of mills supplied with Southern Power Co. cur- 
rent, which are still idle 24 hours per week. In Greenville, 
S. C., section cotton mills are still forced to curtail one day 
a week because of power shortage, recent rains not having 
Macon, Ga., 
reported that the low stage of the rivers near there and in 


afforded complete relief to the power plants 


other parts of Georgia is causing some alarm among cotton 
But Power Co., through 
connections and steam plants in 
mills that there is no danger of 


mill owners. the Central Georgia 
Mus le 
Alabama, has assured the 


power shortage. 


its with Shoals 


Manchester, England seems to think Russian orders may 
eventually bring about full-time operations by machinery 
manufacturers Manchester trade to-day were 
both and yarns. Copenhagen 
cabled that the textile dispute in Sweden has been settled 
and that 30,000 workers will return at once, 
sarcelona advices say Spanish mills are not being helped 
by bounties and protection and that the textile industry is 
in a state of partial paralysis, 


Pears, 


reports 


better regards cloths 


as 


Jocked-out 


due to over-development. 

Roebuck & Co.’s sales for December amounted to 
$50,521,658, or 16.6% December 1924. Sales for 
amounted 6G, or 16.3% over 1924. 


gomery, Ward & Co.'s sales for December were $22, 


over the 
Mont- 


789.009, 


year to $258,342.23 


or 13.1% over December 1924. Sales for the year were 
$184,095,989, or 13.1% over 1924. IF. W. Woolworth Co.’s 
sales for December were $39.330.350, or 12.20% over De- 
cember 1924. Sales for the year were $259,020,568, or 
10.92% over 1924. S. S. Kresge Co.'s sales for December 
were $17,983,855, or 23.24% over December 1924. Sales 


9,610, or 17.61% 
It was mild and rainy or foggy early i 
railroad and ferry service delayed, but by 
6th inst. it turned colder and clear, It 
here, 30 to 32 to 38 in Cincinnati, 30 to 
at 


New Orleans. 


for the vear were §$105,% over 1024. 
the week, with 
the night of the 


was 3S to 50 degrees 


n 


>.) 


32 45 in 
Portland, 
Se- 


in Chicago, 
Kansas City, 22 to 
Me., 40 to 52 at 
rious floods in France invaded 


Os 4 


- « 


it Minneapolis, 54 to 48 
soston and 56 to 62 at 
*aris, and they have been a 
Much 


has been done by high water also in Germany and England. 


national calamity in Belgium and Holland. damage 





To-day was raw and cold here and to-night the forecast is 
for snow. It was 30 degrees at 3 p. m. 
Domestic Business Conditions According to the 
Government. 
Further figures on November business reported to the 


Department of Commerce (made public Jan. 2) continue to 
show increases over a year ago in production, such as maple 
flooring boxboard, steel furniture and foundry equipment, 
but the output and shipments of North Carolina pine de- 


clined. Unfilled orders of steel furniture manufacturers, 
both for the business group and for shelving, were consid- 


1924, and un- 

Sales of to- 
baceo at loose-leaf warehouses increased, as did the cost of 
c 


the end of November 


filled orders for boxboard were also greater. 


erably larger than at 


living index and the outstanding loans of land banks. om- 


pared with October, increases occurred in sales and ship- 
ments of foundry equipment, sales of tobacco at loose-leaf 
warehouses, the cost-of-living index and outstanding loans 
of land banks. Declines were noted in the output of North 
Carolina pine lumber, maple flooring and boxboard, and in 
shipments of steel furniture. Unfilled orders for steel fur- 


niture and boxboard, however, were larger than at the end 
of October. 
In Jan. 9 


on Domestie Business Conditions the Department said: 


its statement released for publication to-day 


Early reports on business conditions to the Department of Commerce 
covering the month of December, indicate increases over November, in the 
receipts of wool at Boston, consumption of tin, and visible supply of cotton, 
while the wholesale prices of plumbing fixtures declined. Trade and 


financial indicators increasing over the previous month, incl 
and total ordinary receipts of the government 
new incorporations, customs receipts and gross debt of the 
declined, 
November 
In comparison with December, 1924, increases occurred in the consump- 
tion of tin and visible supply of cotton, while receipts of wool at Boston and 
wholesale prices of plumbing fixtures declined. The number of neg incor- 


ded mail-order 
the number of 
government 
Interest rates and government expenses were higher than ino 


sales, while 
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poratior S increased over the previous year 
and ordinary receipts of the government 
Interes 
ago 


as did mail order sales, customs 
while the gross debt declined. 
rates and ordinary government expenses were greater than a year 





Survey of Current Business by United States Depart- 
ment of Commerce—Production in November 
Compared with Same Month Last Year. 
Comparing figures of production in November 1925 with 
those for November 1924, the United States Dx partment of 
Commerce, Jan. 2, said: 


; 
Manufacturing Pr 

The rate of 1 facturing production in November maintained the hich 
level reached in October at 13° of the 1919 monthly; verage iccording 
to the index number of the Department of Commerce covering 64 commodi 
ties, and was 16 higher than in November 1924 All industry groups 
had larger production than in November 1924, except leather, which was 
unchanged. The increases over a year ago were made as follows: Food 
stuffs, | textiles, 6°2; iron and steel, 24°: other metals, 5 >: lumber 
15%; paper and printing, 12%: chemicals and oils, 14 stone and clay 
products, 9°; tobacco, 9 and miscellaneous, 32°7, the latter due largely 
to the hizh output of automobiles. 

Output of Raw Materi: 

A seasonal decline took place in raw material output, the combined index 
showing a decrease of almost 7 from November 1924 Mineral produc 
tion was 3 higher thn a year ago and the output of forestry products 
4% higher, while marketings of crops were 12°, lower and animal products 
4 lower. 


Unfilled Orders. 


The index of unfilled orders of iron and steel and building materials rose 


during November to the highest point reached since the early part of 1925 
and on November 30 it stood 9 above the mark a year earlier Both 
the iron and steel group and the building group showed increases in unfilled 


orders over October and overa year ago. 


Stocks of Commodities 























Stocks of commodities held at the end of November showed littl change 
either from the previous month or a year ago. When adjusted for seasonal 
conditions, an f£12°7 in raw foodstuffs was the only marked change 
from stocks on Oct. 31, while. compared with Nov 3) 1924, decreases 
occurred in he th raw it l mat if ict ired foodst iffs and increases in raw 
materials and manufactured commodities other than foodstuffs 

The index numbers of the Department of Commerce are given below 

1925 1924 
| f | ( \ “ A 
f d 1107 | 
Index numbers: 1919==100) 

Raw materials—Total | 150 156 145 179 155 
Minerals | 125 132 124 135 120 
Animal products | LOS ] 120 112 125 
Crops 191 } OF 172 246 105 
Forestry | 129 135 120 12 114 

Manufacturine—Grand total (adjusted)| 122 132 132 116 114 
Total (unadjusted . 122 137 127 121 110 
Foodstuffs | 106 112 11 112 1OO 
Textiles 97 108 107 111 101 
Iron and steel --| 118 130 131 105 106 
Other metals 183 193 160 163 152 
Lumber 158 166 152 144 131 
Leather Ka On 81 Of 1 
Paper and printing 106 118 114 113 102 
Chemicals 174 188 19] 165 166 
Stone and clay products 148 164 140 143 128 
Tobacco 123 $2 116 123 10 
Automobiles * 163 260 225 176 139 
Miscellaneous 118 148 132 121 100 

Commodtty Stocks 
(Index numbers: 1919=-100 
(Unadjusted 

Total 140 142 145 142 144 
Raw foodstuffs 133 120 134 145 154 
Raw materials for manufacture 159 201 02 168 180 
Manufactured foodstuffs 87 77 72 ns 83 
Manufactured commodities 171 171 172 157 158 

(Adjusted for seasonal element 

Total 149 132 133 l 135 
Raw foodstuffs 160 11] 128 14% v2 
Raw materials for manufacture 161 151 150 130 134 
Manufactured foodstuffs 79 7 72 mF S4 
Manufactured commodities T®} 7A 170 ‘ ao 155 

| 
Unfilled Orders | 

Total (based on 1920 as 100 52 | 3 5S | 4 ; 
Iron and steel sm $3 17 4 Ci 42 
Building materials ma | “4 101 8] a9 








* Included in miscellaneous group also 





Agricultural and Business Conditions in Minneapolis 
Federal Reserve District. 

Summarzing agricultural and business conditions in the 
Minneapolis Federal Reserve District, the Monthly Review, 
dated Dec. 29, of the Federal Reserve Bank of Minneapolis 
Says: 


The outsta events of a favorable character in business conditions 
during Nove er and the early part of December in this district are the 
improvement i check payments through ks in the eight heat 
belt cities Nove er, 4 nd the first tw e} in Dees rT, 12 
the large marketings of livestock through § h St. Pa t higher prices 
and tl incre ilding pr i t report cities of this 
. t pare ith ea;r u 

Th j of t} } ‘ ine the rket 
ing » wr tl ! ‘ t ied f the have 
ver t h i! eT ! aur the 
same fj r 

MN Ny } hy 
las wit! ‘ } L I r é ixed 
tr Out nding orders of 1 i erct the end of 
N eT t! F ! i earlier 

‘ Ni r. after correction is made for t use i 

ss-t! t hich represent a e tv re nd for ir 
or ‘ ‘ ‘ on the lake r,1 ised le than } 
over ctl indexes of the ph e of business showed 
mixec ends 











— ——_ a 
Check payments through banks in this district as a whole were substan- 
tially below a year ago both in October and in November, but slightly 


higher in the first two weeks of December than last year. 

Unimportant changes were shown in banking conditions. Banks in the 
larger cities had an increase in demand deposits due largely to the seasonal 
building up of correspondent accounts by country banks. This Federal 
Reserve Bank had a slight increase in loans, Interest rates charged their 
customers by banks in the larger cities were slightly greater than a year 
although unchanged from last month. 

Prospective business activity, as reflected by building permits granted, 
was greater in November than a year ago, both in valuation and in the 
number of permits granted, and did not show the customary seasonal decline 
in either number or valuation as compared with the preceding month, 
On the other hand, building contracts awarded during the month decreased 
both as compared with last year and with the preceding month. 

Estimates based upon crop forecasts and the marketings of grain and 
livestock in this district during the months of August, September, October 
and November of this year and last, indicate that returns to farmers in the 
district this year are smaller than they were in 1924. 


azo 








Weekly Lumber Movement Shows Slight Decrease. 

The National Lumber Manufacturers Association received 
telegraphie reports of the status of the lumber industry, for 
the week ended Jan. 2, from of the larger softwood 
and 117 of the chief hardwood, mills of the country. The 
329 comparably reporting softwood mills showed decreases 


OF 
re 


in production and shipments, and an increase in new busi- 
when compared with reports from 315 mills for the 
previous 
siderable 


ness, 
wee k. 


The hardwood operations reported con- 
gain in all three factors. 


feports from the Southern Pine Association on unfilled 
orders were not received in time for publication. For the 
103 West Coast mills the unfilled orders were 381,505,895 
feet, as against 342,290,147 feet for 99 mills a week earlier. 

\ltogether the 329 comparably reporting mills had ship- 
ments 131°) and orders 136% of actual production. For 
the Southern Pine mills these pereentages were, respec- 


tive lv, 106 and 104, and for the Vest Coast mills 153 and 157. 


Of the reporting mills, the 307 with an established normal 
production for the week of 195,068,790 feet, gave actual 
production 56°;, shipments 76% and orders 80% thereof. 

The following table compares the national lumber move- 
ment as reflected by the reporting mills of seven regional 


associations for the two weeks indicated: 


Preceding Week 
1925 (Revised) ‘ 


Past Week 
329 ‘ 
135,459,960 


Mills 


Production - 117,979,552 
Shipments 154,796,614 159,061,752 
Orders (new business) _159,946,093 148,889,501 


The following revised figures show the himber production, 

the 

weeks grouped as 1925.* 
Production Shipments. Orders. 

1925 12,548,851,829 12,468,954,090 12,315,462,746 

*On account of the year not dividing into an exact number of weeks, 4 


53d week has to be disposed of sooner or later Consequently , no compart 
sons are made this week ‘‘with the corresponding week’’ 4 year ago. 


The mills of the California White and Sugar Pine Manu- 
\ssociation make weekly reports, but for a con- 
period they were not comparable to orders with 
not 
Seventeen 


shipments and new business of seven associations for 


fifty-three 


facturers 
siderable 
of 
represents d 


those other mills Consequently, the former are 
the foregoing figures. 

20 reports daeut of 11,106,000 feet, 
shipments 15,743,000 and orders 13,267,000. The reported 
the total of the California, Pine 


Reports from the Southern Cypress Manufacturers Associa- 


ol 


mills have closed down; 


in 


any 


cut represents 74% of ion, 


tion of New Orleans (also omitted from above tables because 
only recently reporting) were not received this week. 








West Coast Lumbermen’s Weekly Review. 
Ninet 


Association 


nine mills reporting to West Coast Lumbermen’s 
the week ending Dee. 26 manufactured 
166 feet of lumber; sold 69,590,487 feet; and shipped 


New 


,a¢ 
ee 


for 
55,797 
74,544,970 feet 


r business was 25°) above production. 


rr , above production. 
Forty per cent of all new business taken during the week was for future 


Shipments w 





ter delivery This amounted to 27,996,097 feet, of which 17,694,236 
feet was for domestic cargo delivery; and 10,301,864 feet export New 
isiness by rail amounted to 1,278 cars 
Forty-eight per cent of the lumber shipments moved by water This 
mounted to 35,410,580 feet, of which 17,143,221 feet moved coastwise and 
intercoastal, and 18,267 359 feet export Rail shipments totaled 1,196 cars, 
Local auto and team deliveries totaled 3.254.390 feet 
Unfilled domestic rvo orders totaled 110,448,059 feet Unfilled export 
roe is ISS fe Unfilled rail trade orders 4,444 car 
I the first fift t » weeks of the yeur production reported to West 
( | ti } een 148.148.1348 feet new busines 
51% feet t shipmen 514 7/58 feet. 
Automobile Companies Announce New Models 
and Prices. 
‘5 f 1 ne models have been introduced by automobile 
ifacturers during the current week and price provisions 
e also been an interesting factor in the industry. ‘The 


Chevrolet Motor Co., on Jan. 2, announeed price reductions 
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ranging from $15 to $50. The touring car and roadster were 
reduced from $525 to $510; coupe from $675 to $645; coach 
from $695 to $645: sedan from $775 to $735; half-ton com- 
mercial truck, from $425 to $395. The one-ton utility ex- 
press chassis remained unchanged. New prices on Chandler 
cars range from $1.545 to $1,995, showing advances of $50 
to $100 over the former list. which ranged from $1,490 to 
$1.895. The Cleveland Automobile Co. has increased prices | 





$50 to $95. Model 31 coupe lists at $1,035 against $975, and 
sedan at $1.090 against $995; model 43 coupe at $1,225 
against $1.175. and sport touring at $1,295 against $1,245. 
On Jan t the Flint Motor (‘o. announces d a new I lint S1X 
. > ~- rr ‘ al . ‘ ~ ac 
jyumior eoach listing at $1,085. The S udebaker ( orp. h 4S 
added a ne “Bie 6” sport roadster to its line, and, according 
to advices of Detroit officials, unfilled orders will absorb 
production of this model for several months. The new verti- 
eal eight introduced by Stutz will sell at $2,995 for all 
models. according to report Protn Indianapolis on Jan. D. 
Six bod tvles are offered in the line. A feature of the 
new car is the eight evlinder motor with nine bearings, horse- 
power 92, Timken worm drive axle and Timken hydraulic 
brake ; 11 built ery close to the ground, the he ight of 
close cd Ci ! ny 70 ehe from thie yro ind LO the roof of 
the car. The wheel b is 151 inch 
The rie (hy Sle] hig six, according Lo rep I ill come 
in two wheel bases, 120 and 127 inches, and the line will 
include moody types, bh ing ron Ist P. pl peton, 5 and j@ 
passenger sedan, coupe, and a 7-passenger berline, the engine 
is Sr | ) {hye engine oft the or rjy i | (‘hr ler, with $1X 
eylind of 3 by 5 inches and 288 cubic inches displace- 
ment produce 92 horsepo r at 356.000 IPr.D.1 The 
long-i ( nnouneement by Dodge Bros. as to the redue- 
LO} Oo! heir line was issued Jan. 7 with all price changes 
retro: | ‘ lo Dee. 15. The re | metions cover the entire 
lj t ol Do here Brothers’ ears and rane trom S1SO on the 
spe ela) tvp \ sedan to S75 on the chassis. The new and 
old pric on the different tvpnes follov 
' 
Model Ni Price. Old Price ] 
Touring car $795 S875 | 
Roadster 795 855 | 
Special typ \ sedan 1.075 1.255 | 
Type B cat BOD 1,045 | 
Coupe 15 960 
Panel commercial car BED 960 
Screen commercial car R10 RSA 
Chassis- 655 730 


Robert C. Graham, Vice-President, said: 

The reduction in the price of Dodge Pros. cars is made possible by a 
$10,000,000 investment in new building and equipment, which will greatly 
increase capacity for 1926 This expansion program has greatly improved 
our already highly developed and economica] system of progressive assembly 
and reduced production costs We believe in giving the owners of Dodge 
Bros. cars the benefit of this reduction These new prices apply to a product 
that is far and away the finest Dedge Bros. have ever produced. ‘Thereis no 
change in the policy upon which Dodge Bros. established their leadership— 
that of constant improvement without yearly models. 

Graham Bros., a division of Dodge Bros., Ine., announced 
on Jan. 7 their third substantial price reduction in eight 
months. The new price of their 1-ton chassis is reduced 
from $995 to $975; 114-ton chassis from $1,280 to $1,225 
low chassis from $1,345 to $1,295. Even more substantial 
reductions are made on various other types. Motor coaches, 
of which Graham Bros. build a varied and attractive assort- 
ment of types, are reduced proportionately. 





Gasoline and Crude Oil Prices Show Few Changes. 

During the week just brought to a close the prices of crude 
oil and gasoline remained practically unchanged, with the 
exception in thelatter case. The Continental Oil Co. of Denver, 
on Jan. 4 increased its retail price of gasoline le. a gallon 
to 2lc. The Texes Co. and other companies operating in 
the same sections also advanced their prices to correspond 
with the Continental's schedule. 

In Lousiville, Ky., the Standard Oil Co. of Kentucky 
advanced the price of kerosene le. a gallon in Mississippi, 
effective Jan. 4. On Dec. 21 kerosene was raised generally 
le. in Kentucky, Georgia, Alabama and Florida. ‘See our 
issue of Dec. 26 1925, page 3065. 

The Standard Oil Co. of New Jersey on Jan. 7 advanced 
the price of bunker fuel oil 10c. a barrel. The new prices, 
exclusive of lighterage charges, are $1 75 a barrel at New 
York, Baltimore and Norfolk and $170 at Charleston. 
Bunker ‘“‘C’’ fuel oil has been advanced 10e. a barrel to 
$1 60-$1 65 at Gulf Coast ports. Cargo lots are now $1 55 


Crude Oil Production Again Declines. 

The American Petroleum Institute estimates that the 
daily average gross crude oil production in the United 
States for the week ended Jan. 2 1926 was 1,972,550 barrels 
as compared with 2,002,150 barrels for the preceding week, 
a decrease of 29,600 barrels. The daily average production 


least of California was 1,343,050 barrels, as compared with 
( 


1.372.650 barrels, a decrease of 29,600 barrels. The follow- 
ing are estimates of daily average gross production by 
districts ror the weeks indicate d: 


DAILY AVERAGE PRODUCTION. 


In Barrel Jan.2 1926. Dec.26 1925 Dec.19 1925 Jan. 3 1925. 
Oklahoma ‘ 147,700 161,050 463 .500 471,650 
Kansas . . 101.100 192,600 102.850 80.550 
North Texas &2 950 85.050 8&7 350 93 600 
East Central Texas 64.800 69.600 70,600 179,350 
West Central Texas 79,150 RO) 200 79,300 52,300 
Southwest Texas - 10 300 39 550 39,450 54,500 
North Louisiana 14.050 15,650 14,950 419 250 
Arkansas 188.700 194,600 196,050 110,150 
Gulf Coast RH.650 R&R .150 90.250 g0.800 
Eastern 102.000 103.000 103.500 106,500 
W yvoming TR 600 77,250 79,400 72,050 
Montana . 16.400 16.200 16.050 5.900 
Colorado 6.050 5.000 5.350 1,150 
New Mexico 1.600 1.750 +,.550 500 
California 629 500 629,500 633 .000 607 ,000 

Total... 1,972,550 2,002,150 2,016,150 1 965,250 


The estimated daily average gross production of the Mid- 
Continent field ineluding Oklahoma, Kansas, North, East 


Central. West Central and Southwest Texas, North Louisiana 
and Arkansas for the week ended Jan. 2 was 1,048,750 bbls., 
as compared with 1.078.300 bbls. for the preceding week, a 
decrease of 29.550 bbls. The Mid-Continent production, 
excluding Smackover, Arkansas, heavy oil was 890,750 bbls., 
segmpared with 915.300 bbls a decrease of 24.550 bbls. 
In ¢ ahoma production of South Braman is reported at 
000 bbls against 3,550 bbls.: Thomas 15,050 bbls., 
aval 15.600 bbls.: Tonkawa 40,850 bbls., against 41,750 
| bbls.: Garber 32,100 bbls against 35.950 bbls.: Burbank 
14.950 bbls.. against 46,350 bbls.; Davenport 19,800 bbls., 
against 21.300 bbls.; Bristow-Slick 31.500 bbls., against 


31.450 bblis.: Cromwell 20,500 bbls., against 21,000 bbls., 
and Papoose 12.950 bbls., against 13,700 bbls. 

The Mexia pool, East Central Texas, is reported at 14,150 
bbis.. against 15.350 bbls.: Corsicana-Powell 34,150 bbls., 
against 36,700 bbls.; Wortham 12,850 bbls., against 14,150 
bblis.: Reagan County, West Central Texas, 33,800 bbls., 
against 34,200 bbls.; Haynesville, North Louisiana 11,400, 
bbis.. no change; Cotton Valley 8,500 bbls., against 8,800 
bhIs.. and Smackover, Arkansas, light, 19,550 bbls., against 
20.300 bbls., heavy, 158,000 bbls., against 163,000 bbls. 
In the Gulf Coast field Hull is reported at 14,350 bbls., 
against 15,300 bbls.; West Columbia 8,950 bbls., against 
9.850 bbls.; Orange County 14,750 bbls., against 14,850 
bbls.: South Liberty 9,400 bbls., against 9,350 bbls., and in 
the Southwest Texas field, Luling is reported at 21,300 bbls., 
against 20,850 bbls.; Lytton Springs 8,250 bbls., against 
§ 200 bbls. 

In Wyoming, Salt Creek is reported at 58,300 bbls., 
against 57,100 bbls. 

In California, Santa Fe Springs is reported at 50,500 bbls., 
against 51,000 bbls.; Long Beach 111,000 bbls., no change; 
Huntington Beach 46,000 bbls., against 45,500 bbls.; 
Torrance 32,000 bbls., no change; Dominquez 24,500 bbls., 
no change; Rosecrans 25,500 bbls., no change: Inglewood 
62,000 bbls., against 64,000 bbls., and Midway Sunset 
94,000 bbls., no change. 








Further Increase Reported in Steel Ingot Producticn— 

Approximate Increase of 20°; Over Last Year. 

The American Iron & Steel Institute in its monthly report 
released yesterday (Jan. 8) reported a further increase in 
steel output for December, bringing the production for that 
month up to the highest level since March last. Steel ingot 
production in December, compiled from companies which 
made 94.43% of the steel output in 1924, totaled 3,754,37 
tons, of which 569,304 tons were Bessemer, 3,169,224 tons 
open-hearth and 15,843 tons all other grades. In the first 
month of the year the highest peak in production was reached 
during 1925, namely 3,964,704 tons, and the low figure of 
2.915.611 tons in July, followed by a recovery to 3,754,371 
tons in December, as already mentioned. Calculated pro- 
duction for all companies was 3,975,824 tons in December, 
which compares with 3,907,437 tons in November, 3,893,028 


a barrel. Diesel oil has been advanced Mc., making the | tons in October, 3,492,904 tons in September and only 3,087,- 


price 5c. a gallon. 


590 tons in July. As indicated below, the total production 


Late dispatches on Jan. 8 indicate that the Ohio Oil Co. | for all companies reporting in 1925 was 41,725,761 tons, an 





has reduced Sunburst, Mont., crude oil 20c. a barrel, to $1 15. 





increase of 6,969,730 tons or approximately 20°, over last 
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year. In the following ° we show the details of production 
back to January 1924: 


MONTHLY PRODUCTION OF STEEL INGOTS, JANUARY 1924 TO 
I 


JECEMBER 1924 


Reported by companies which made 94.43% of the steel ingot production in 
that year. 









































! 
Calculated! \4 pprorimate 
Monthly | Monthly |No @f| Datly Pro- 
Months Open- AW | Productton| Productton|Work-| duction AU 
Hearth. | Bessemer. | Other. |\Compantes| All Com- ing | Compantes 
Reporting | pantes. — Gross Tons 
1924, rue 
January - 2.766 534 667,032! 12,577| 3,446, 143) 3,649,913) 7 | 135,182 
February 2,902,641 695,905) 14,085] 3,612,631] 3,826,246 25 153.050 
March -. 3,249,782 706,801) 15,260] 3,971,844) 4,206,699) 26 161,796 
April_.._.-.| 2.575.788} 573,381) 12,356) 3.161.525) 3.348.466) 26 | 128,787 
as | 2.060.896) 425,099) 6,648) 2.492.643) 2,640,034) 27 | 97.77 
June ....-| 1,637,660 310,070) 2,622) 1,950,352) 2.065.676! 25 82,627 
July -- | 1,525,912 241,880) 5,162) 1,772,954) 1.877.789| 26 72,223 
August. 2.042.820 361.781 5.764) 2,410,365) 2,552,891] 26 98,188 
September) 2,.252,.97¢ 409 922) 6.864] 2.669.762) 2.827.625) 26 108 5 
October _.| 2.505.403] 438.468] 7.058] 2.950.929] 3.125.418] 27] 115.756 
November} 2,479,147] 459.349) 8,403) 2,946,899 121,149 25 | 124.846 
December Pose 2.811 771) 546,506) 11,707) 3,369,984| 3,569,251 26 137,279 
| SEO leer gee FE a ne gma 5 eee 
Tota )__. = 811, 331) 5,836,194 108.506|34.758.031 36,811,157 “312 117,984 
1925, | | 
January ..| 3,262,748)  689,99% 27 155,502 
February -| 2,931,964 602 042 24 | 156,510 
March ..__| 3.336.169] 614,866 26 161,482 
April.....| 2.857.802] 515,715 2 137 O82 
May ...-- 2.754.130 497.708 26 133.010 
June ...--| 2,538,988) 476,945 26 123,348 
July 2.4440 457 26 | 118.75 
/ at 2,696 67] £92 7 of 131,604 
t 2.737 7.12 ) 134 2 
ni? | 7 ‘ | 7 ] “ { 7 144.18 
bier ga ‘ | ~1 47 17.08 " - =" P 7 4 : "15 DOT 
| | 130 84:1] 7 75.8 2 
1 ‘ y ” 1 18 rf 411 14 si 
7 R i 
Steel and Iron Operations Maintain High Rate Despite | 


Holidays. 

Steel workers operation in the week of 
slightly less than the high pre-holiday rate, in 
fact that new 
considerable scale 


first 1926 is only 
the 
business is light and is not expected on any 
the half of the month, 
according to the weekly statistics on the industry issued by 
the “Iron Age.’’ The Steel Corp.’s current rate is close to 
87%. Youngstown companies are at 90°, while for Pitts- 
burgh and is still SO%, con- 
tinues the follows: 

The prev: 


scale 


spite of 


before second 


adjoining districts the average 
“Age,’’ giving further det 
ing view t the mainten 
will meet a 


ails as 


is tha ince of production on the present 


ll midwinter demands of consuming industries December 
specifications and new orders were in such volume as would cause a substan 
tial increase in the Steel Corp's unfilled orders, as of Dec. 31, though 


probably less than the 473 

Apart from 
to the fact that 
in that form, the 

We estimate the 
and that of steel casting: 
tons. The 
1,441,407 

Pig iron production in 1925 (estimating 
was about 36,750,000 tons There were 
of 40,361,146 tons were made in 1923 


Additions to the country’s steel n 


.000-ton gain of November 

in billets bars, 
little of their product 
for some weeks ahead 
1925 at 44,000,000 tons 
a total of 45,250,000 
200 tons of ingots and 


any advancing tendency slabs and sheet due 
some steel companies have 


ahle 


to offer 
outlook is for st prices 
ot output in 
it 1.250.000 tons 
high record was 45,060,607 


1917 


country's steel ing 
aking 
tons (43,619 
tons of castings) in 
iron at 
greater years 


g charcoal 
five 


200.000 tons 
and the record 


aking capacity in 1925 consisted of 


10 furnaces capable of producing 585,000 tons a year. In the six previous 
post-war years the average addition was 504,000 tons a year Fourteen 
open-hearth furnaces now under construction and likely to be finished in 
1926 represent a capacity of 955,000 tons a year 


Only one new blast furnace was completed in the country in 1925 
ever, nine furnaces are now under construction, representing an annual 
capacity of 1,875,000 tons. On the other hand, 24 blast furnaces, most of 
them of smaller caliber, have been abandoned or scrapped in the past year. 

Current railroad buying includes nearly 40,000 tons of plates, 
bars for the Pennsylvania, 10,000 tons of rails for the 
Texas system and several orders covering 1 
on 75,000 tons of plates, shapes and 
for in the coming week 

Seeing that the 
average for the 


How 


shapes and 
Missouri-Kansas 
Chicago mills count 
bars for other car contracts looked 


715 Cars. 


new railroad cars ordered in 1925 were 
past ten years, 


only 77% of the 
1926 is looked forward to as a good year for 
car builders. In rails and track assessories it is expected to yield the largest 
tonnage in many years 
Expanding use of steel on the Pacific Coast was shown by lettings of 
270,000 tons of structural steel last year against 170,000 tons in 1924: 
52,000 tons of concrete bars, 


also 
or 5,000 tons more than in the preceding year 
Buying of cast iron pipe was 70,000 tons, or 50° more than the 47,000 tons 
of 1924 

Pacific Coast importers continue active with concessions offered in pig 
iron in the effort to secure first quarter in pig iron in the effort to secure 
first quarter contracts. A German company sold at much below American 
prices 1,500 tons of pipe for penstocks. An Oakland, Calif., 
shipyard will build two ferries taking 2.400 tons of steel 

Pig iron imports into New England last year, estimated at 125,000 tons, 
made a distinct cut into the normal! business there and a further realinement 
is looked for this year when the Troy, N. Y., and Everett, Mass., blast 
furnaces are put into blast. Total pig iron imports last year were about 
420,000 tons. 


The 


seamless 


usual composite price table is as follows: 


Jan. 5 1926. Finished Steel, 2.453c. per Pound. 

Based on prices of steel bars, beams, tank {One week ago___- 2.453 
— plain wire, open-hearth rails,.One month ago_ - ‘ 2 453 
lack pipe and black sheets, constitut-|One year ago 2 560 
ing 88% of the United States output 10-year pre-war average __ 1 ,689« 

Jan. 5 1926, Pig Iron, $21.54 per Gross Ton. 

Based’on average ef basic and foundry {One week ago. _- $21.54 
irons, the basic being Valley quotation,: One month ago 21.54 
the foundry an average of Chicago,|One year ago J 22.25 
Philadelphia and Birmingham 10-year pre-war average 15.72 
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——1924 1925 
Finished steel___ High 2.824c. eer. 24 2.789c. Jan. 15 2.560c. Jan. 6 
Low 2.446c. Jan. 2 2.460c. Oct. 14 2. 396¢. Aug. 18 
Pig iron. High $30 R6 M: ar. 20) $22.88 Feb. 26 $22.50 Jan. 13 
Low 20.77 Nov. 20 19.21 Nov. 3 18. 96 July 7 


The opening week of the new year finds the iron and steel 
market slightly more active and works operations resuming 


full swing after recent holiday interruptions. Specifica- 


tions which were under check for inventory reasons are 
recovering their former acvitity. Finished steel sales at 


Chicago last 
declares the 


week were the heaviest of any week in a year, 
‘Iron Trade Review” in its market summary 
this week, portions of which are repeated herewith: 

Pig iron production rounded out 1925 with distinction, 
December of 4.4% over The daily 


with a gain in 


November. average was 105,203 


tons against 100.775 tons in November and the gross output was 3,261,290 
tons. compared with 3.023.257 tons. Production in December registered 


843°. of the highest 
figures for December 
furnaces was in 
by a gain of 13 stacks, 

A new inquiry for 
cars by the Illinois Central 
important 


monthly mark 
show 60.5% 


in history—May 1923. Complete 
of the country's total number of blast 
the end. ‘This was brought about 
lifting the active list to 233 

2.000 cars from the Union Pacific, and awards of 800 
and 500 cars by the Mobile & Ohio are the 
items in this week's railroad news. 

Conflicting elements present in the 
to the surface in the past week. 
for first quarter delivery was made to a 
location is in the competitive and Pittsburgh territory, at $38 
Pittsburgh Against this transaction in which 3,000 tons of 
Bessemer bars for a consumer just outside of Pittsburgh figured, was made 
it $36 Pittsburgh, it is reported As previously noted, slabs in round 
tonnages have sold at $38 Cleveland, and this week a smaller lot to the 
Chicago territory brought $40 Cleveland mill 

Structural activity is experiencing a slight let-up from the heavy awards 
of November and December, but many beginning to appear 
for spring construction Awards the week involved a dozen or more 
projects of 1,000 tons each or over 

The Trade Re 
tee] this 


operation at year’s 


bar market again have come 
A sale of 9,000 tons of open-hearth bars 
northern Ohio consumer, whose 


sheet 


Youngstown 
another 


projects are 
past 
“Tron 


view's cor iron and 


last week, 


nposite on 14 
ired 


representative 
with $39 24 


products week is as comp 


| and $39 10 the previous week. 








Pig Iron Production During December Makes Decided 
Gain. 

With complete data received by the “Tron Age”’ 
active blast furnace, the pig iron production of the country 
for December made a decided gain over that for November. 
The daily rate last month was 4,086 gross tons higher than 
in November, 1°7. In November the 
October it 


from every 


an inerease of about 


increase over October was 3°7; in 
over September. 

The production of coke pig iron for the 31 days in Decem- 
ber was 3,250,448 tons, or 104,853 tons per day, 


pared with 3,023,006 tons, or 


re » = «€ or 
was 7.3% 


as com- 
104,853 tons per day (revised) 
for the 30 days in November. The December daily average 
was close to that of April. In December 1924 the production 
was 2,961,702 tons, according to statistics compiled by the 
“Age,” 

There 


n and 


one shut 
number active on 
107.5 


960 tons 


from which we take the following: 
was vain of 
down 


Jan. ] 
This compares with 


a net 14 furnaces in December, 15 having been blown 
The gain in No also 14. The 
was with an estimated daily capacity of 


an estimated capacity of 103,445 tons 


net vember was 


234 


per day for the 220 furnaces active on Dec. 1 Of the 15 furnaces blown in, 
4 were Steel Corporation stacks, 5 were independent company furnaces 
and 6 were merchant The one furnace shut down belonged to an inde- 


pendent steel company. 

The ferromanganese output in December of 26,072 tons was the largest 
for the year as was also the spiegeleisen production of 7,756 tons. 

The list of possible coke furnaces in the United States is mow 378, 
the following having dismantled or regarded as defunct: Burden 
furnace in New York, Steubenville of the Steel Corp. at Steubenville, Ohio, 


active 
been 


Niles furnace of the Steel Corp. in Ohio and the Hannah furnace of the 
Republic Iron & Steel Co. at Youngstown. 
The 1925 total for coke pig iron was 36,403,470 tons; the corresponding 


total for 1924 was 31,108,302 tons and that for 1923 was 40,059,308 tons. 
Last year’s output was therefore slightly in excess of the average for 1923 
and 1924 

Among the furnaces blown in during December were the following: 
Two furnaces of the Lackawanna plant of the Bethlehem Steel Corp. and 
Susquehanna furnace of the Rogers-Brown Iron Co. in the Buffalo 
district, and No. 2 Northern furnace in New York; the Mary furnace of the 
Thomas Iron Co. in the Lehigh Valley: the Robesonia furnace in the 
Lebanon Valley: one Carrie and one Isabella furnace of the Carnegie Steel 
Co. and the Clifton furnace in the Pittsburgh district; one Newcastle 
furnace of the Carnegie Steel Co. in the Shenango Valley; Ashland 
furnace of the American Rolling Mill Co. in Kentucky; the Grace furnace 
of the Youngstown Sheet & Tube Co. in the Mahoning Valley; one Otis 
furnace and one River furnace in northern Ohio; one Gary furnace in the 
Chicago district 

There was only furnace blown out or banked during December: a 
furnace at the Bethlehem plant of the Bethlehem Steel Corporation in the 
Lehigh Valley. 


one 


one 


one 


DAILY RATE OF PIG IRON PRODUCTION BY MONTHS—GROSS TONS 
Steel Work Merchant.* Total . 

1924— December - : 76 682 18.857 95.539 
1925—January ‘ 86 856 21,864 108,720 
February , 90.707 24.084 114,791 
March — .. 90,741 24.234 114,975 

April ¢ a 83,827 24,805 108,632 

May ne . Sebetcdntee PEED 20,127 94,542 

June eer ' . 70,452 18,663 89,115 

July Potential se . 65,715 20,221 85,936 
August ‘ . . 68,530 18,711 87,241 
September _. ‘ ‘ . 70,300 20,573 90 873 
October 7 : nies 76464 21,064 97.528 
November _. pakaae -- 77,262 23.505 100,767 
December 81.552 23,301 104,853 


* Includes pig iron made for the market by steel companies. 
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weathe - noweve! increas | the needs 
Oo! O! G mers a 1 quot ons oO most coal and 
coke ywed a ma | firmness, adds the revi rom which 
Wwe ¢ Ole 
Outside of the keen interest being shown in the meeting of the anthracite 
factors i New York, the main interest of the mar is still centered in 
coke Local buying stopped with the announcement of this conference but 
dealers, stocks are so run down that they had to cover and consequently 
they were very much in the market for prom shipments of coke and wert 
hot after car numbers. Soth run-of-oven and ized oke were in good 
demand and prompt shipments of sized grades of furnace coke were rather 
scarce Low volatile mine-run was firm and many producers were sold up. 
The high volatile was up in price but the dema: t as great Prepared 
grades of bituminous were not very active but low v tile slack continued 
to be in good demand 
The general business situation in New England was easy last week and 
demand and prices fell in consequence. Even this drop in price failed to 


coals 
Due 


arouse any b iying interest. 


Quotations on tidewater bituminous 
were fairly well held at Boston but a drop was noted at Providence. 
to the cold spell the retail demand at Boston was brisk; this, however, had 
not been reflected in the wholesale market at the close of the week. Prices 
on coke rose due to demand from sections outside of New England, where 
sales were light 

A small volume of sales to industrial consumers was practically the only 
activity the Philadelphia market during the past week Buying was 
limited on account of inventory taking, the holidays and the probability 
of the anthracite strike coming to a close shortly. Dealers were buying 
in small lots only under the impression that consumers will turn back to 
| anthracite as soon production resumed The bituminous market 
was slow with the exception of a good demand for Pocahontas coal. Some 
of the poo! quotations stiffened while others slumped. Coke showed con- 
siderable firmness in spite of the fact that consumers were confining their 
purchases to small lots 

The coid spell of last week tightened up the Baltimore market on prepared 
Early in the week the demand was quite feverish 


in 


e 


as is 


sizes of bituminous coal 





PRODUCTION OF STEEL COMPA FOR OW USE—GROSS TONS 
é é Fer ese.* 
7 Pty Ir 1924 J 
24 } é Fe VU ecel | 
Q 7 8 184 { 49 | 
+ g ¥ 2 67 , ad 4 
} 1,405 S36 4,972 | 
} 
‘ BS ‘ ; 125,787 1.384 | 
H 
Ju ‘ 15,328 614 5,074 | 
Aug j ; » x Ol 18 RAT 4.939 
Re 033 5.3% 5,162 | 
Novern ‘ 25,45 6.375 | 
Lie { f 
y 1909 107,132 252, 65,761 | 
s] ’ tf 
TOTAL PIG IRO PRODUCTION BY MONTHS—GROSS TONS 
42 1924 1925 
Januar 29 604 2 018.890 3 370) 336 
February 2,994,187 3,074,757 }.214,143 
March >, BOA 3.466 ORG , 4 247 
April 49,73 3,233,428 258,958 
May . >, of 04 2,615,110 2.9309 807 
June 4,676,445 2,026,221 2,673,457 
Half 20,841,534 17 434,492 19,011,948 
Jul 3,678,334 1,784,899 2,664,024 
August 5,449,493 1,887,145 2,704,47 
September 125,512 2,053 ,264 2,726,198 
Octob 4,149,158 2,477,127 3,023 376 
Nove 2,894,295 2,509,673 3,023 .006 
Dece 2.920 9R2 2,961,702 250,445 
ve . 4.059.208 31.108 302 ;403.470 
* These nelude charcoal pig iron The 1924 production of th 
jror 12,7 r 
Bituminous Production Declines Sharply During 
Holiday Week Anthracite and Coke Returns 
Not Reported. 
The pL n of bituminous coal in the United State 
gu ‘ ‘ ended Dee 26 amounted to 8,452,000 t 
or a deeline Ol +. 237 000 net tons under that reported Or 
the preceding week. The returns for anthracite were not 
reported in this week’s Bureau of Mines summary and the 
figures given for coke lag a week behind those for bituminous 


as is evident In comparing the following tables 

It is that production of bituminous coal during 
week amounted to 8,452,000 net tons, with a daily average “a 
5-day week—of 1,690,000 tons. Loadings show that during the first three 
days of the week production was high, but that on the Saturday following 


estimated Christmas 


based on 


the holiday, many mines did not resume work. Loadings on Saturday 

were equivalent to about one-fifth of those on a normal day 

Estimated United States Production of Bituminous Coal (Net Tons)a 
Including Coal Coked 
1925 —192 

Cal. Year Cal. Year 
Week 10 Date Week to Date. b 
Dec. 12 c 12,908,000 493,687,000 10,873,000 454.854.000 
Daily average 2.151.000 1 689.000 1.812.000 1.561.000 
Dec. 19 c 12,.689.000 506.375.0000 10,814,000 465,668 000 
Daily average 2.115.000 1.698.000 1.802.000 1.566.000 
Dec. 26d 8.452.000 514,827,000 7,540,000 473,208 .000 
Daily average 1 690,000 1 697.000 1,508,000 1.565.000 


a Original estimates corrected for usual error 


which in past has averaged 
2% 


b Minus 2 days’ production first week in January to equalize number 
of days in the two years. c Revised d Subject to revision 

The total output during the calendar year 1925 to Dec. 26 is 514,827,000 
net tons. This is approximately 41,619,000 tons, or 88% more than 
that during the same period of 1924. Corresponding figures for recent 
years are given below 


Years of Activity Years of Depression 


1918 572.692 .000 net tons!1919 158.815.000 net tons 
1920 559 095.000 net tons! 1921 108,588 .000 net tons 
1923 - 555,769,000 net tons! 1924 173.208.0000 net tons 


ANTHRACITE. 
rhe usual statisties regarding the production of anthracite 


are omitted from the U.S. Bureau of Mines report this week 


BEEHIVE COKE. 

Production of beehive coke during the week ended Dec 
period for which a reasonably accurate estimate is available 
313,142 net tons. This is an increase of 22.84% tons, or 7 
of the preceding week and an increase of 44% over that of the 


19, the latest 
, amounted to 
.9% over that 
corresponding 








but supplies were adequate The Baltimore household consumers are 
taking kindly to the prepared bituminous and some are using the mine-run 
satisfactorily It was expected that this demand would last for some time 
Industrial demand was also good but the good supplies of coal on hand 
| precluded a material ri in quotations There was an absolute stoppage 
| of all export and this condition was expected to continue for some time to 
come. Soft c were being pushed hard by lers in spite of the general 
impression that the strike is about on its last leg 
Dumpings at the southern loading piers were said to be large and good 
| pool ] coal was available at prices under those prevailing a week or two ago 


| It 
materially 


“ thought that the curtailed production of the past ten days would 


strengthen the price situation 
Winter weather and the anthracite strike im 


| vania bituminous coal market and 
i 


ring the 


ntral Pennsyl- 
past week 
rush 


I roved 
a 


firmer d 


prices were 


However in that region do not war time on 


account of the many other sources of bituminous coals 

End of the year shut and 
demand in the Pittsburgh territory, although, on account of the 
domestic grades of coal were in greater demand 
and smaller production, slack stiffened Mine-run fel 


operators expect any 


downs inventories curtailed the 


due to a fair demand 
1 off somewhat and 
Railroad 


A Iso 





| quite a number of distress loads were picked up at low prices 

demands were smal]! but the cold weather had no effect on the 

movement, which was good 

the latter half of last week, 

| the demand, stiffened quotations somewhat on the furnace grade 
coke was moderately active with no change in quotations 


The holiday layoff caused a sharp decrease in production in West Virginia 
| and the cold weather created an increase in demand, all of which caused 


prices in genera] to rise 
| of the egg size, which showed the most strength 
smokeless were up and those on minerun and slack were firm 


slack was unchanged 
week as industrial consumption fell off 


down was most welcome as demand had become sluggish The 


that had been closed to reopen. Prices 


previous week. 


held true fur the North. Coke was in better demand. 


Tradition as well as such seasonal influences as 


the coal market more or less during the last week, as in the 


industrial 
cold weather, 


general coal 

The Connellsville coke fields shut down over 
curtailing production greatly, which, added to 
Foundry 





In the smokeless fields this was particularly true 
All quotations on prepared 
The high 
volatile prepared grades also participated in the general rise in prices while 
Mine-run remained the same as for the previous 


In the Upper Potomac and western Maryland fields the holiday shut- 
cold 
spell, however, caused the demand to spring up again, allowing many mines 
showed no fluctuations over the 


The Virginia field had a greater demand last week from southern markets 
for domestic sizes of coal and, due to the through joint freight rate, the same 


the Christ- 


mas holiday lull and pre-inventory hesitancy have affected 


corresponding period of vears past, declares ‘‘Coal Age” 
in its review issued Jan. 7. These influences have been off- 


week in 1924. set to a certain extent, however, by the anthracit suspen- 
rotal production of beehive coke during 1925 to Dec. 19 is approximately sion. but most of all by the appearance of real winter weather 
10,259,000 net tons—almost a million tons greater than that produced | % ] 
during the same period last year. over a byre ad expanse ot territor t} e Tirst Cold snap oi an 
Estimated Producti: n of teehi e Coke "of . | eonsequence thus far this a | Son rene hing STP 7ETO le vels 
Net Tons i 
dD 2D es 1925 1924 In some localities Domes demand has yieked ) ibly 
ee l et 2 ec. 20 ti to 
1925.b 125.¢ 1924 Date Date. a n respo! » the mereur p al steam CO rrit iNt 
Pennsylvania & Ohio 258.612 230.452 168.000 7.930.957 7.018.000 1 } ‘ ‘ ' } 
West Virginia 15 46 14.99] 12-000 6°28 63] 187 000 m2 S ‘ ~ Ave disca ied hye ' j c ’ ‘ ( 7 
Ala . Ky., Tenn. & Ga 21.375 26.004 21.000 009 936 909 000 | 3 \N ‘ | t he sate ‘ ‘ cs His 
Virginia 9 202 9 R52 1000 (67 585 106.000 2 . — , ; 
Colorado & New Mexico 5.010 5.17 1.000 2351641 52 O00 Ol s weel \ ] I tatus ¢ he f i es 
Washington & Utal ‘478 § 829 1.000 188.722 93 000 7 
United States total 813.149 2900 908 Qf re oar ¢ 7 = 
te oN IS UU 19,258,995 9.270.000 Curtailment of production by reason of low r ing th ring the last 
Daily average 52 000 ~ ) a ) 1 000 31.000 two weeks has had a strengths g tendency, DuL U heavy volume of out 
a Adjusted to make comparable th: nber of d ; covered by the put in previous wee ks since October ga ryle ' ¢ iat there would 
two years > Subject to re c Ri d | be no dearth of supplies. Asa matter of fact ‘‘no h come uncom- 
f bly plentiful ir sectio i g ul luttered 
Observance of Holidays Causes Decline in Production , 
z L , } ‘ r to i pri tnout any marke \ ( t lar ter 
and Demand for Coal Prices Firm. istics As a rule, st iness continues to es Eastern 
Dus to the hi lida s of last we ne « ; ; ri market he outstanding weak sp ogg Ne t | nere steam 
‘ : er es h ¢ YW ed rain. é e) Uthe hel of « weather. 
was greatly lessened At the ame time the @onsumpt As this is generally attr ted to the | ef that the 1¢ anthracite 
of fuel by industrial concerns fell off, due 1 the h \ strike is there is a likelihood that consumers wv ‘ begin to show 
shut-downs and the taking of inventories, observes the | ™°r®™ mt REQUeees Sane te a me of : 
“Cc oT : As prospects for general business are considered favorable, industria) 
02 rrade Journal's summa! ol marke conalt nS this ' operations, car loadings and§[pig iron productionjbeing at high levels, and 
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plenty of cold weather is likely before the winter ends, the coal trade out- | in the trade are of the belief that it will hold some of its new customers even 
look is good. after the resumption of anthracite mining. 

Belief that the anthracite difficulty was about to be settled caused a The “Coal Age’’ index of spot prices of bituminous coal steod on Jan. 4 
number of cancellations of orders for anthracite substitutes, but the appear- | at 181, the corresponding price being $2 19, compared with 178 and $2 16, 
ance of cold weather and a realization that hard coal would not be flowing | respectively, on Dec. 28. 
freely for quite a while even if the strike was settled Guickly—which is not Dumpings of coal at Hampton Roads during the week ended Dec. 3] 

t all certain—brought a flood of renewals, and at advanced prices in many | underwent the usual holiday slump, the total being 355,126 net tons, com- 
instances. Coke continues to be most in demand as a substitute, and many pared with 446,093 tons in the preceding}week. 














| Current Events ‘and Discussions 


L 


The Week with the Federal Reserve Banks. increase during the vear was principally in loans secured by 
lhe consolidated statement of condition of the Federal corporate stocks and bonds, which went up by $1,092 000,000 
Reserve banks on Jan. 6, made public by the Federal Reserve | at all reporting banks and $457,000,000 at reporting banks 
Board, and which deals with the results for the twelve n New York 
Federal Reserve banks combined, shows a decline of $182,- | of total loans as compared with 35.7% at the end of 1924. 
100,000 in holdings of bills and securities and of 857,400,000 


et 


ty. These loans now constitute about 40.5‘ 


he secured by U. 8S. Government obligations declined 
. Federal Reserve note circulation, together with increases | $25,000,000, while “all other’ loans increased by $100,000,- 
of $39,700,000 in gold reserves, $20,200,000 in other cash | 000,and now constitute 58.3% of total loans and discounts as 
a and $12,400,000 in non-reserve cash. Discount | compared with62.8% a yearago. Loans of reporting member 
holdings went down $156,200,000 during the week, accept- | hanks in the New York Federal Reserve districts increased by 
ances purchased in open market $18,000,000, and U. *. | $421,000,000, and for all reporting banks in other districts by 
Government securities $7,600,000. During the two-week | 746,000,000. The largest relative increases in other districts 
period since Dec. 23, the report date immediately preceding | were: Chicago $168,000,000; San Francisco $145,000,000; 
Christmas, Federal Reserve note cireulation declined | Cleveland $129,000,000; Philadelphia $93,000,000; Boston 
$118,000,000, while cash reserves increased $124,800,000 | $84,000,000; Atlanta $71,000,000; and Riehmond $54,- 
and non-reserve cash $31,700,000. 

Discounted bills held by the Federal Reserve Bank of 
New York went down $113,700,000 curing the week, while 


| 000,000. 

Investments in United States securities reached the maxi- 
| mum for the vear, $2,710,000,000, by the middle of January, 
| decreased gradually to a low point of $2,472,000,000 on 
| November 18, and stood at $2,516,000,000 at the end of the 
vear, a reduction of about $129,000,000 since December 31 
100,000. | 1924. Holdings of corporate stocks and bonds, which 
proceeds aggregated $2.886,000,000 at the end of 1924, increased to 
the 1925 maximum of $2,967,000,000 on July 1, and stood 


Boston shows a decrease of &26.100.01 0, Riehmond $13,100,- 
000, Philadelphia $12,500,600 and Chieago $4,100,000. 
Discount holdings of the Dallas bank increased $4,500,000, 
of Atlanta $3,700,000, and of Minneapolis 82, 

After noting these facts, the Federal Reserve Board 


as follows: 





The New York bank also reports a reduction of $10,000,000 in open in , 
: = 3 at $2.945,000,000) on Jeour ber 30. urther comment 
market acceptance holdings, and Atlanta and Minneapolis show reductions ; ‘ Ty 4 : Di BUSS - Further : : t 
$6,300,000 and $3,200,000, respectively, while the Federal Reserve | regarding the changes shown by these member banks 1s as 


Bank of St. Louis reports an increase of $3,700,000 All classes of Govern 


| follows: 

1ent seC1 ty 1g ~clir -} . . 'T'» ites pee ‘ A 

m« a en arity holdings declined during the week—Treasury note by Total loans and investments showed but little change to the end of May 
$6,100,000, Treasury certificates by $1,000,000, and United States bonds 


. when they were $18,593,000,000 as compared with $18,599,000,000 at the 
by $500 000 ‘ end of 1924. Between that time and the middle of September they increased 
All of the Federal Res rve banks report a smaller volume of Federal gradually to $19,048,000,000, and thereafter more rapidly to $19,697 ,000,- 
Reserve t otes in circulation than a week ago, the principal decreases being | 000 at the end of the year. 
Boston $12,600 000, Cleveland $10 600,000, Philadelpt ia $9,100,000, New Net demand deposits went down from $13,254,000,000 on December 31 
York $6,000,000, Richmond $5.500.000, and Atlanta $1.200.000. 1924 to $12.588,000,.000 on March 25, and then gradually increased, with 
After closing their books on Dec. 31 and paying the accrued 6% dividend | ¢, mporary fluctuations, to $13,261,000,000 at the end of the year. Time 
the Reserve | inks paid $59,300 to the Government as a franchise tax and 4 








. teat eagers deposits show a practically continuous increase from the December 31 
wansterred 3<.474,000 to surplus account. | tot il of $4,.849,000,000 to the 1925 maximum of $5,360,000,000 on Novem- 
The statement in full. in comparison v the preceding _—s 5, after which there was a slight decline to $5 348,000,000 on December 
oe , . Ping ’ | The principal changes in net demand deposits by Federal Reserve 
Week ana with Lhe corre S] OnHamne aate las vear, aE districts during the year were decreases of $82,000,000 and $31,000,000 
found on subsequent pages namely. pages ISO ae 100 for the New York and Minneapolis districts, respectively, and an in- 
\ summal of charges in the prine pal assets and liabilit | crease of $42,000,000 for the Atlanta district All Federal Reserve districts 
met , ~ 3 a i exce dh St. Louis show increases in time deposits, of which the largest were 
OF La Reserve banks during the week and the year ending an Francisco $129.000,000; Chicago $99,000,000; Boston $78,000,000; and 
lan. 6 1926 follows Cle Batten £63.000.000 
Increase , or Decrease Borrowings of al] reporting member banks at their Reserve banks after 
During the seasonal drop in January rose rather steadily throughout the year and 
Week Year | aggregate d $555,000,000 at the end of 1925 as compared with $154,000,000 
‘otal reserves $59 900.000 $1923.300. 000 | on December 31 1924. Increased borrowings are reported for all Federal 
_ Gold reserves - 29 700.000 206 900 000 Reserve district the principal increases being as follows: New York 
‘otal bills and securities 182 400.000 298 .400.000 | $203,000,000; Chicago $78,000,000; joston and Cleveland $22,000,000 each; 
Bi discounted, tota ‘ 156.200.000 29 100 OO Richmond $18,000,000; and Atlanta $17,000.000. The larger volume of 
get Secured by U.S. Govt. obligation 102.200. .000 917.200.0000 | borrowings by member banks from the Federal Reserve banks in 1925 was 
"Other b s discounted 54.000 000 111.900.0900 due chiefly to the withdrawal by the Federal teserve banks of about 
Bills bought in open market 18 000.000 + 3,800,000 | $199.000,.000 of Federal Reserve bank credit through the liquidation of a 
U.S. Government securities, total 7.600.000 126.600.000 | part of their holdings of U. S. securities and bankers’ acceptances, and to 
” Bonds 500.000 17.1004 | the export demand for about $150,000,000 of gold. 
Je ry notes §,.100.000 ‘6 B00 OOF On ' 1] equent pag that is on page 100 Wwe OLlVe the 
ertit of dente ness ] (yV { a" On 
Federal Reserve notes in circulatior Paige ogpanes a7 800 | I rm I! contained in this latest weekly return of the 
Potal dep ; 27 .900 .000 2.4 000 | me hanks of the Reserve System. 
Mer He] eseTve deposit A ( " 
Governn tdey 2 400.000 





Weekly Digest of Cables Received from Foreign Offices 
of the Bureau of Foreign and Domestic Commerce. 








Changes in Condition 7 the Member Banks of the ‘ : , ' , 
: a af lhe following summary was issued by the United States 
Federal Reserve System During the Year. on . 
. Department of Commerce under date of Jan. 2: 
nm 4 l’a cints +t ol @he Lowe hanl ol | : . 
I ? ‘ iY ¢ nie ( mic?! } i} INA 
ilw: week bel i the re s of the Fede | ] t fa ‘ lly 
. ¢ 1 | ré 
her es) the Federal Reserve Board p eo 0 
lye r le tor any 
nat during ' en? 1925 1! mber banks ' ‘ cine «¢ I pite os p ses, ‘ ie af thas + machinery 
ncreased their total loans and investments by $1,100,000,000 | w I 3 l J Weather conditions are st favorable to cereal 
te $19.700 000.000. a arger total ¢] an at any previous 1 ind ve to Exports of v 1 and hides are mort ictive It is 
ry , .. ' . : , ; ; , j; the g I I n that 192¢ ill be a prosperous year for the import 
ihere was little change tor the vear in net demand de | th keen foreign rivalry The Government announces reduction 
of these banks, while their time deposits increased by $500,- | during the year of 261,000,000 paper pesos in the non-consolidated debt, 
— . : ; | { t reve ‘ ] ceed expenditures bi TL ( re PSO 
000,000. These changes are shown in a statement issued | igen OP thee ee neve genre “‘" renee See 
4 +c ‘ ‘ ur unced that apy cat n of Art 19 of the Decree on packing and 
Federal Reserve Board based on weekly re ports ol co! ibeling of foodstuffs has been postponed until March 30. 
dition tor 719 member banks in about 100 leading cities BRAZIL. 
B® Loans of the reporting banks which stood at $13,068,000,- | The credit situation is unimproved and business is suffering severely 
OUOU on Decemb« rol 1924, we ip ft radually to $13.598.000.- [he coffee market is very quiet Production of loca] textile mills is 
--eooOoo i : : . . greatiy reduced. The general import market iS dead but prospects are 
U0 at 1 j wigs y - 2 _ d _ . | i . 
100 at the middle of September and then mor pidl good for the new year. There is but little business in iron and steel, and 
w maximum of $14,235,000,000 on Decemberg30. The ‘ this is going to Belgium and Germany. There is little import of electrical 
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ight , and several large instal- 
market is very dull, but a 


The tire market is better 


goods, but sales from stock are 8 y better 
lations are projected for 1926. The 


big movement is expected to begin in 


automobile 


January 
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than in November, but still subnormal Textiles show a slight improve- 
ment im and int market The paper situation is 
unchanged. sta Railroad has called for bids for 420 cars. The 
Sao Paulo atior S een Y alized The construction of a 
great power ear Sa 5 prog zy rapidly. There is active 
agitation for a new rail connect Sao Paulo and the coast. 
The Santos port situat I e serious. There is much dis- 
cussion of the pos ty of a S P ff n in England. 
CHILI 

While fu mental ¢ f i continued favorable, the 
closing of the B Es} is be felt in most commercial nes 
Th December t stringency and the taking of inventories 
has ed up ir rting and ailing Production in the principal 
industries sl s litt nge, lo relieve depression in the coal mining 
ndustry, wv } y a decree of Dec. 22 puts a duty 
of 15 pe. per t t t metallurgical coke). Contracts exe 
cuted before Dec for d th four months are excepted. Sales 
of textiles and hardware are very dull, the Spanish houses handling these 
lines suffe r f g of the Spanish Bank and tightness of credit 
elsewhere > truck accessories and tires have beer 
ver ( ‘ p iral implements good. The demand for 
tractors a d f A good demand continues for iron 
and ste t zed eets and tubes, and baling wire sids 
ire to be ed M 7 the State Railways for a large order of rails 
ind acce An era of greater tranquillity and progress is expected to 
follow the iuguration of the new Pfesident on Dec. 23. 

PERU. 

After a nprovement last month highly unfavorable economic 
cor @ agair irent. The general credit situation is still unsat 
factory, with foreign currency collections poor because of low exchange 
The Gove t sale of dollars on the local market has had slight effect 
on ¢ t lack of cotton and sugar movement 3ank Joans are 
gre r ‘ However, crop prospects are good, with increased a 
ig ( d larger orders are coming from the interior While 
tr r" t es 19 limited, shipments from Great Britain and G 
rm ing. Lar mports of cotton under rts, forn 

iy v the I ted State ire Ow coming fron J par I ¢ 
a ! ( is sale of auton les, but trucks are etill dull. I 
ile of motorevels mostly ] iropea 8 ncreasing. The demand f 

ind steel, lumber, hardware and construction materia holding 
well Unle climatie disturbances damage cr ps, as the did in 1925. ¢ 
ear ld be a good year in Peru, with increased crops, continued pu 
works and e private construction. 

URUGUAY. 

Business conditions remain unchanged and imports of American go 
ire } f \ ime and diver , with ¢ ed fa rabie @x AY gre 
Phe ! t has [ low, with receipts to date of about 26,000,000 
kil r about half the total elir The cattle situation is excellent. wit} 
large off g table for export Labor difficultie ire hampe g one 
frigor , it are not regarded as serious or likely to me ger i 

PARAGUAY. 

Ag I in} dey t nd collectior ire re eT g and e Zz 
era ! gy. | e nine months ended September imy 
were 10,300,000 and ex; 10 8,000 gold pesos, as compared th 7,261 
000 for import 19,922,000 for exports during the like period of 1924 

COLOMBIA, 

Ba I I gv a d loar decreasing. General 

, An increased f American investment ecapit { 
The } . t | f Low ter is isly } le ¢ traff 
th \f i! i 

MEXICO. 
| " s tur Me ( for t month ha bes T5% 











investments ‘hav: Tr is, due to pending a 
leg it tle | ne t yu lertaker Increased 7 ve 
ment T i ’ ] ‘ ind a nal ’ eT ’ ’ 
iuton | t é en 1 ed Mi ng activity s re 
a" 
flected i! | n ! ipplic Cor mports have bee 
hea Domest prod 

J g paper imports November 
petr W roduc ! la fu lecline 

COSTA RICA, 

ner y ha lor ‘ + } 

Inere & Yank deposits, and stores crowded with country people brought 

in by the growing motor bus cer licate healthy Christmas sales 

Wholesale stocks have been reduced by he ivy sales and light imports. 
GUATEMALA, 

tet l bu ess s brisl | te } ] ] 

r a ' I ri me t I ) rders ire f Zz place 1. In 
ports a ivy, especially iutomot f nes The coffe croy which is 
late, is estimated ROCT rn Most ft the coffee } pped has gone 
to the United State Prices 1, and grower i lding for 
an improvement. Purchases a f mediate deliver 

SALVADOR 

December business conditions ha been good Imports i mproved 
and while the cotton go market ret ns inactive its ¢ lition is sound 
and a fair sale lune $ I th ‘ tuture Coffee harvest 
is under way, th stocks yg hig I ‘ ind buvers taking 
only smali lots while awaiting lk r quota Cott ete snét 

’ , yg tto 8 ein gath 
ered and small scale buying is ur r wa ° 

CUBA, 

Reps rts from Havana ndicate provaduiity T early Congeusatonal act 
giving the President full power to make customs tariffs Ayr #iree vears 
and those interested in that market should be prepared awufust possil e 
tariff changes. 

HAITI. 

With favorable prices, coffee is moving with unusual TapuBts Due to 

low prices, the sugar industry is depressed, despite a large yield. Cotton 


promises a large yield, but with lower than 


iast 


g prices year. General 
. - t tv is ] y her Ity 

commercial activity is declining, and there is difficulty in disposing of over- 
stock imports. Improper extension by American importers is considered one 


cause of the situation, and another the tendency of small 
producers to buy land and live stock instead of merchandise. Credits of 
local banks show no undue inflation. Activity in private construction has 
fallen off. The Presidential campaign is a disturbing factor. 


is 


agricultural 
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PORTO RICO. 
San Juan is reported as up to last year’s, but slower 
llections are satisfactory in San Juan, but not so good 


trade ir 


C 


Holiday 
the 





in interior. 





elsewhere in the Island. However, late in January the sugar industry 
should place considerable cash in circulation in rural districts, stimulating 
retail trade and improving collectiens. Low sugar prices still exert a 
depressing effect, and most lines, both wholesale and retail remain un- 


settled. 
VENEZUELA. 
During the month of December the dollar averaged par, much money 


coming in from petroleum development Merchants report business as 
good, coffee market is dull, only a few thousand bags of the new crop 


having been shipped Little cacao is on hand. The oulk of the crop will 
arrive in February and March. Ciudad Bolivar reports balata crop as 370 
tons or one-half of normal. Merchants there are endeavoring to increase 
agriculture, especially cotton. Crops such as beans and corn have been 
reduced by the past protracted dry sea Importations continue to be 
active in all usual lines 


son. 


BOLIVIA. 

Trade conditions in Bolivia during December were quite favorable, with 
indications of a continued brisk import demand Clothing and dry goods 
merchant increa automotive products showed a stronger 
demand, hardware and foodstuffs remained steady, construction materials 
were very There was a noticeable increase in the sale of American 
machinery following the display at the Bolivian Centennial 
Year-end collections are poor 

SANTO DOMINGO 

In the northern provinces retail business continues good and merchants 
expect a satisfactory holiday season Little progress has been made on 
public works on account of lack of funds and there is no immediate improve- 
ment in There is little private work. The volumes of 
exports imports are less than in previous months In the Southern 
provinces al] sugar mills are grinding and a record crop is estimated. Ship 
of coffee and move, and there is a slight 
increase in imports amendment to law 190 will 


Sait 


S report sed Ss, 
strong 


agricultural 
Exposition 


view construction 


and 
ments 


cacao are beginning to 


New taxes imposed by the 


probably result in decreased importations Five thousand dollars worth 
of shoes were returned to the United States and other orders are reported 
canceled The retail price on all articles affected by this amendment is 
much higher General busine conditions are satisfactory and further 


improvement is expected 


The Department’s summary of foreign cablegrams, released 
Jan. 9), follows 


GREAT BRITAIN 


for publication to-day 


United States exports to Great Britain for first nine months of 1925 show 
increase of 6 over corresponding period of 1924 Restoration of sterling 
to parity and improved selling and advertising methods aided increase. 
Restrained confidence and cautious expectation characterize British 
view of industrial and commercial! situation in England Cotton imports for 
the first eleven months of 1925 increased in quantity and value. Unemploy- 
ment for the week ¢ le December 2 »5 000 less than for the previous 
week and 67,000 less than a year ago Exports for eleven mo! ths in most 
industries, except coal, iron, steel and wool, show improvement, and Xmas 
retail sales were better this year The seriou tion in the coal industry 
is responsible for some pr imism prospe for 1926 hinge on recom- 
mendations of the Royal Inquiry Commi on which is to report at the end 
of February Action on ther ymmendations of the Commission is expected 
before May, when the « lsu ion ¢ ire Continued outflow of gold 
threatens a higher bank rat Ithough there is strong i istrial opposition 
to such action Nev bes | subscribed in the stock market 
ind the general cr it i trong 

ITALY 
tisfactor busi iti ] I e become emphasized during 
the st month th 1 effe e st ization of the li The general 

Dblic financial sit tl 0) with Crovernr reve ‘ eeding 
expenditures the ilable cash lance ine r hile the return to 
normal in pri te fir ct is indica di the improvement shown by the 

emer to be 








er of the 





recorded since the period of money ringency in the spring 
of 1925 Many prope ls for American loat re pending, but Government 
approval will be rictly limited to those for productive purpe All 
industries maintain a steady degree of tivi vith the exception of iron 
and steel, though French competition is becoming ronger While a 
seasonal increase in unemployment h occurred it is still less important 
than in previous years at this seasor Prices in Italy h remained practi- 
cally unchanged since the end of October, increasing confidence in the 
stability of the general situation The cabinet has approved plans for 
consolidation of a number of adjoining towns with the City of Genoa in 
order to improve port, industrial and transportation facilities 


SWEDEN. 
Foreign trade of Sweden during November was featured b 
high imports, reaching a total of 147,' 
131,285,000 crowns during October 


y exceptionally 
total of 
November figure represents the 
ached total of 127,411,000 
10,000 .000 crowns from the 


of the 


SH .000 crowns, as 
The 
rs. J 
decline of about 


against 


highest total recorded in recent ye: 
crowns during 


xports re 
November a 
October figure 


Lower export totals are, however, usual at this time 
year. While October produced a favorable balance of 5,766,000 crowns, 
November foreign trade resulted in an adverse balance of approximately 
10,000 000 crowns 
NORWAY 

Stagnation has become more apparent in the Norwegian industrial situa- 
tion during the past month This is reflected in diminishing exports and 
growing unemployment. The exchange has remained stable, however, while 


prices continue to decline The money market is fe 
ency as the policy of credit deflation continues It is expected 
improvement will occur in the industrial situation as soon as the anticipated 
readjustment in wage scales is effected. 

DENMARK. 

Important legislative have figured prominently in Danish 
developments during the past month. A bill was passed to give relief to the 
depressed textile industry and new measures are now being considered to 
assist other industries suffering from the prevailing depression. Parliament 
has futher authorized the expenditure of 11,000,000 crowns for unemploy- 
ment relief. Finally, the Exchange bill was enacted, providing for a 
minimum rate for the crown of £9% of par. Unemployment is increasing 
rapidly and at the close of the year exceeded 70,000, as compared with 
31,000 the previous year. Shutdowns are vhreac.ened in various industriea 
as a result of the widespread industrial inactivity. There was a slight 
tightening in ‘he money marke’ towards the close of the year, with a some- 
what heavier credit dem:nd. Price levels have reacted slightly and caused 


itured by some 


string- 
that some 


measures 





a slight rise in the wholesale price index. Continued dullness in the freight 
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market has caused a rise in the amount of idle tonnage. 


Imports are now 
increasing. 


AUSTRIA. 

The improvement in Austrian foreign trade during the first half of 1925 
continued through the third quarter of the year. Preliminary figures just 
published show imports in the first nine months of 1925 valued at $286,000,- 
000, a decrease of 16° as compared with the corresponding period of 1924. 
Imports of all classes of goods were much less than in 1924. except livestock 
and foodstuffs, which were greater. American participation in Austrian 
imports increased, and for the first half of the year the United States stood 
in the third place; exports for the first nine months of 1925 reached a value 
of $206,000,000, an increase of 8% over those of the corresponding period 
of 1924. This increase was especially large in semi-manufactured goods. 
The ‘unfavorable’ trade balance of Austria for the nine months was, 
accordingly, $80,000,000, only 56% of the balance for the corresponding 
period of 1924. This is very encouraging, especially in connection with the 
abundant crops of 1925. 

CZECHOSLOVAKIA. 

The year 1925 was one of great economic progress in Czechoslovakia. 
Principal industries of the country, excepting coal, are approaching pre-war 
production, and the holiday business was the best since the war. In Decem- 
ber there was a slight lessening of industrial activity for inventory taking 
and because of difficulties in exporting, caused by the fluctuations of French 
and Polish exchange. Money is easy, with industrial borrowing light. 
The Government Banking Office report, as of December 23, shows balances 
abroad and foreign currency holdings of $35,000,000, mostly proceeds of 
the American loan, and total reserves covering 40% of the circulation and 
deposits. Exports in November were valued at 
October and 2% above November, 1924. 
iron products and textiles declined. 

UNION OF SOUTH AFRICA, 

Trade in the Union of South Africa was very good during the month of 
December and a new record was made in the Christmas business. The 
tonnage and output of gold from South Africa during 1925 probably exceeded 
the 1924 volumes, but the dividends were considerably less, owing to the 
loss of the premium. Production and prices of diamonds have advanced 
considerably under the diamond control act. 
clearances have increased and railw 
situation has improved. Building 
during 1925 made satisfactory gains. 
exports during 1926 is bricht. 

PHILIPPINE ISLANDS, 

Philippine exports and imports in November showed increases over both 
the previous month and November, 1924 Exports of 20,840,000 pesos 
brought the total export trade for the first eleven months of 1925 to 271,479,- 
000 pesos 1 peso equals 50c November imports amounted to 18,- 
649,000 bringing the total eleven-month figure to 222,829,000. 
Assuming that December trade is normal, the islands’ total foreign trade 
for the year just closed will probably exceed that of 1924 by 50,000,000 
pesos, fairly evenly divided between export and import advances. 

ae ee ee ee 


Renewal of $40,000,000 Credit to Denmark Exchange 
Stabilization Program. 

The $40,000,000 credit extended to, Denmark a year 

by the National City Bank of New York, has been renewed- 

through the Bankers Trust Company and the Chase National 


or 


$54,000,000, or 12% above 
Sugar and coal increased, while 


sank loans, deposits and 
ay traffic is heavy. The employment 
demand American trade 

The genera! outlook for imports and 


is steady. 


pest Ss, 


avo 


. + . pa 
Bank of New York From the New York rimes” of 
vesterday (Jan. S) we quote the following the matter: 

The Bankers Trust Company and the Chase National Bank announced 
yesterday that they had arranged a credit of $40,000,000 for the National 
Bank of Denmark to aid exchange stabilization The credit is of the 
revolving nature and is for one year, replacing a similar credit established 
last January with the National City Bank It is understood that the terms 
of the present credit are more favorable to Denmark than was the case last 


year, reflecting an improvement of the country’s credit standing abroad 
corresponding with economic and exchange gains 
The National Bank of Denmark is co-operating with the Danish Govern 


ment in a program of exchar l 


ge stabilization and it is desired to maintain 
sufficient balances abroad to take any action deemed necessary in the case 
of special movements of currency values. On former occasions when Den 
mark has obtained credits here it was announced that they had not been 
touched, having been arranged simply as “insurance The same situation 
is expected to prevail in connection with the present credit 


Danish exchange has been one of the pronouncedly strong points 
European exchange situation in the last year, the value of the krone having 
advanced from 17.66 cents on Jan. 2 1925, to a shade under 25 cents this 


The government intends that over a stretch of the next few years 
the krone The 
the 
tries were str 


week 
or sooner will be returned 1 
exchange took rlace 


galing to ke ep their exchar 


which is 26.8 cent 
| Europe: 


rating 


© parity 
at a time when 
ges f om 

teference to last year’s credit was made in these columns 
Jan. 17 1925 (page 279) and Jan. 24, page 401. 


advance ir 


deteric 





Sao Paulo Coffee Bonds Oversubscribed in London. 


London Ass einte d Pre ss cable gvTams Jan. 6 stated: 


The £4.000.000 ($19.200.000) loan to the State of Sao Paulo srazil 
Coffee Institute was heavily over-subscribed to-day The books were 
open only five minutes : , 

Announcement that the bonds were being underwriten in 
London was made as follows in London Associated Press 
advices Jan. 4: 

Thirty-vear bonds of the State of Sao Paulo Coffee Institute (Brazil) to 


the 


amount of £4.000.000 °$19.200.000) are bei written here 

The bonds bearing 7 interest re nn \¢ he offered at 94 re 
payable within thirty vears by drawings at 10 with the option of re j 
tion at 103 after ten years 

They have as security an equivalent amount of sterling bonds of the Gov 
ernment of Sao Paulo State. as well as a first charge on the transport tax 
on coffee grown in the State 

Buenos Aires advices (Associated Press) Jan. 5 had the 
following to Sav regarding the loan 

A dispatch to La Nacion from Sao Paulo, Brazil, reports that a contract 


has been signed between the Coffee Institute of Sao Paulo and Lazard Freres 
& Co. of London for a loan of £10.000,000 The first issue will be £5.000,- 
000, and the secend issue is to be made within 130 days after the offering 
of the first issue 


| 
| 
| 
| 
| 








in the | 


n coun- 


The ‘Wall Street News’’ of Jan. 6 in reporting the receipt 
of advices by Lazard Freres here from their London house, 
announcing the oversubseription of the bonds, said that 
of the £5,000,000 issue, £4,000,000 was offered in London 
and £500,000 each was issued in Switzerland and Holland. 





$3,000,000 Is Loaned to Hungarian Bank. 


The New York “Journal of Commerece’’ of Jan. 7 contained 
the following item: 

The International Acceptance Bank, Hallgarten & Co. and a group of 
European banks have loaned approximately $3,000,000 to the Hungarian 
General Credit Bank. Public financing will be announced within a short 
time, it is understood. This loan will be used to enable the institution to 
expand to take care of the increased business. This institution is the largest 
of its kind in Hungary, and is known as the Rotschild Bank. 

Yesterday (Jan. 8) an announcement as follows was issued 
in local banking circles: 

International Acceptance Bank and Hallgarten & Co. have formed an 
American group, wherein Lehman Brothers and Goldman, Sachs & Co. are 
participating, which in association with British and Continental groups 
have arranged to acquire a substantial stock interest in the Hungarian Gen- 
eral Creditbank. Included in the European groups are Rothschild, Vienna, 
and the Austrian Creditanstalt, Vienna, the Industrial Finance & Invest- 
ment Corporation, London (in which corporation N. M. Rothschild & Sons, 
8. Japhet & Co., Ltd., M. Samuel & Co., Lid., the Prudential Assurance 
Co., Ltd., the Barclays Bank, Ltd., London, and the American & Conti- 
nental Corporation, New York, are prominent shareholders), Kleinwort 
Sons & Co., London, the Banque de L’ Union Parisienne, Schneider-Creuzot, 
Paris, and Mendelssohn & Co., Berlin. 

The Hungarian General Creditbank is the leading and largest banking 
institution of Hungary, with main office in Budapest and branches through- 
out Hungary, and the succession States of the former Austro-Hungarian 
Empire. It was founded in 1867 and has paid dividends in every year since 
that following its organization. It belonged to the Rothschild Consortium, 
which embraced the most prominent firms and institutions in Europe, and 
which was the largest group of this kind in the world. 

It is now increasing ics capital by one-third, in order to take care of the 
expanding credit needs of Hungary. The shares acquired by the group 
will be held for investment and it is expected that the Bank's shares will be 
introduced in the London market. 

After the increase in the capital stock the bank will have a combined cap- 
ital and surplus equivalent to over $11,100,000. 

Whe new affiliations are expected to be of advantage to the bank in foster- 
ing the international trade and industry of Hungary. 








Hungarian Loan Floated in London. 

Zureau of the New 

York ‘“‘Journal of Commeree’’ from London Jan. 5 stated: 
The Hungarian land mortgage loan, £1,000,000 714%, issued at 93, was 

publicly subscribed twenty-five times within a few minutes of the opening of 

the lists 


A special cablegram from the London 


The response exceeded all expectations. 








Industrial Progress in Austria as Result of Financial 
Stability. 

Financial stability Austria has resulted 

dustrial 1925, to a 

just received by the New York representative of one of the 


in in marked in- 


progress during according cablegram 


leading banks in Vienna, the Oesterreichische Credit An- 

stalt fuer Handel und Gewerbe. The cablegram states: 
The condition of the Austrian National Bank illustrates better than any- 
r ¢ t} reat strides that have been made during the past year in 
h the re-establishment of a sound currency system. Gold 
exchang and balances a ad have increased from 352,000,000 
1] 00,000, while total cover for circulation has risen from 
17 1 65° I monetary situation ha become det idedly easier as re- 
ected e repeated lowering of the bank rate from 13 to 9% With 
t ction of the schilling t year, fluctuations of Austrian money 

have definitely come to an end 


In making public the cablegram Jan, 1, the trust company 


Says: 
Phe me mprovement ted in the Austrian trade balance. The 
erage monthly deficit which in 1924 aggregated 80,000,000 gold kronen 
, iced to half that amount, and it is practically balanced by in- 
le expe , of which tourist expenditure is the principal item. 
G r confidence in the soundness of Austrian. economic conditions is 
licated by the fact that short-term credits are being offered large 
i Long-term credit have been given to the more important 
mou of « derable ze. Increased investment of foreign 
il t expr 1 during the coming year, d to the 
e | ce eets of 1 of the private corporations 
One policy of t Fede Grove nent in using the proces » the 
( i loan for a ize elec ca n scheme for the St iilways 
‘ t i development of the cou s water power resour¢ vi will 
ne make it independent of nd thereby improve its balance of 
ra ‘ 
It expected that the Locarno Conference will tirmnulate er the 
commerce of Austria with Central Europe and the Near East 





Ratification of Italy’s Debt Agreement With United 
States by Italian Chamber of Deputies. 
Italia Chamber cf 


The i 
1S the agreement provid 


if 
for the 
In stating that 


approve d on 
Italy 


avTee- 


‘ 
n Deputies rmally 


bdoe funding of ~ 


t he 


It gv 


war debt to the United States 


ment was approved by acclamation by the Chamber on 
Dec. 17 the Associated Press advices from Rome that day 
said: 


Even former Premier Giolitti, consisten 


rose to signify his affirmative vote 


There was no sign of dissent. 
opponent of the Government 
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On Dec. 18 thejAssociated Press reported 
from Rome: 


the 


following 


Formal approval was given by the Chamber of Deputies to-day to the 
bill ratifying the agreement for funding the war debt to the United States, 
signed by Count Volpi, Minister of Finance, at Washington, Nov. 14 
The vote was 237 to 1. The voting was } cret ballot 

The passage of the bill was considered certain, for the Chamber, at last 
night's session, approved the Washingtor greement y acclamation 
The Senate ratified the agreement on D bod 

Referenes to the ' ‘ en , ( 1? ‘ reement ah trie 
Ital Penal ! oul ijt 12 | pre 2818 
In referring to the action of the Chamber on Dee. 17 the 
New York Dime ad vir rom Rome (copyright) said: 

The chief speaker was Count Volpi, the Finance Minister, who. having 
no criticisms to answer, limited himself to touching upon certain aspects of 


the Washington agreement whi had not been fully dealt with by previous 
orators. 

The agreement, he said, represented the best terms obtainable, and 
although it constitutes a considerable burden for Italy’s taxpayers, it must 
not be forgotten that the German reparations, if the Dawes plan worked 


properly, should give the Italian Government considerable revenue which 
would be wholly applied to paying off debts. 

In addition, he said, 1,000.200.000 lire to be included in the next budget 
was to be set aside in the sinking fund to meet the American and British 
debt payments 

Volpt Opposes Cancellations. 

Since his return, said Count Volpi, he had heard talk in some quarters 
that the debts should have been canceled, but he added 

“These critics forget that the American debt Is a liability freely incurred 
by the Italian nation It is, in other words, a debt of honor which 
are bound to meet to the utmost limit of our capacity to pay.” 

The Count then poinied out that Italy's total foreign indebcedness at 
the time the debts were contracved represented only one-fourth part of the 
sums spent by Italy during the war. 

“Italy, therefore, out of its own resources, met the greater part of the 
war expenses and a considerabie portion of the expenses for post-war 
reconstruction Under these conditions, although the total of the principal 
will be repaid, the American Government granted us considerable reduc 
tions in interest payments 

Keferring to private loans being negotiated in America, Count Volpi said 

“The Government does not intend to contract any further debts on its 
own account, and has no necessity to do so, but does not object to private 
loans abroad provided that when greater guarantees are given that the 
money goes into worthy hands and will be applied to productive and immedi- 
ately renumerative enterprises. P 

“The Government, furthermore, is opposed in principle to provinces, 
municipalities or public bodies borrowing money abroad, but will examine 
each application separately on its own merits." 


we 


Denies Secret Agreement Here. 

Oount Volpi ended: 

“I do not know who started the rumor abroad that the Washington agree- 
ment contains secret clauses which have not been published. I take this 
opportunity to declare most emphatically that no agreements have been 
made beyond those now submitted to you for approval, which permit us 
to march together in America, or alone tf necessary to conquest in our 
future life." 

Count Volpi'’s speech was greeted with great applause. Then after a 
short speech by the veteran statesman Giolitti, leader of the Opposition in 
the Chamber against the Fascist Government, who declared that in a 
question of such vital importance to the Italian nation he and his followers 
were forgetting party, the Chamber approved the bill by acclamation. 





Bankers Committee Asks Holders of Russian Govern- 
ment Bonds in Default to Extend Protective 
Agreement Expiring Jan. 26. 


The protective committee of bankers, headed by Charles 


I}. Mitchell, President of the National City Bank of New 
York, in a statement issued Jan. 6 to holders of Imperial 
Russian Government five-year 5'4°, dollar bonds dated 
Dee. 1 1916, and holders of certificates of deposit for the 
same, announces that the deposit agreement expires on 
Jan. 26 1926 and the committee asks in tl interests of 
depositing bondholders that the agreemer he extended 
for a further period of two years. The other mem!» of 
the committee are: Thomas Cochran of J. P. Morgan & Co.; 
Harold Stanley, President Guaranty Company of New York; 
Lioyd W. Smith of Harris, Forbes & Co.; Charles 8. Sargent, 
Jr., of Kidder Peabody & Co.; Frederic W. Allen. of Lec 

Higginson & Co., and Albert H. W P) 1, Chase 


National Bank of New Yor! 

The committee says in its 
ositors of these bonds without 
In 
for a further period of 
agreement which we ask 
the Secret 





This committee serves the interests of es 
compensation, and the expenses to date ars 
depositors we ask an extension of the agreement 
two years, and append hereto a form of extension 
the certificate iry of the committee. 

The privilege of depositing under the protective agreement is afforded 
to holders of bonds who have not yet deposited 


nominal] the interests of 


1olders to sign and return t« 


, and we urge such holders 
forthwith to deposit under the original agreement, as the interests of all 
can undoubtedly be best safeguarded by a single committee acting in their 
behalf. 

The committee has no report of progress to make at thistime. The condi 
tions prevailing in Russia and the status of the existing Government are 
constantly commented upon in the public press. While no step has been 
taken by the Soviet Government with respect to a settlement of the oblica- 
tions of the Imperial Russian Government, as represented by the bonds of 
this issue, it is obvious that the present Governmen 
status in this country until such time as satisfactory provision has in some 
way been made on the old account. Your committee stands ready to defend 
this position in the interest of depositing bondholders 

Your committee is endeavoring to facilitate the presentation of the claims 
of bondholders by listing with the Department of State the bonds so deposited 
with it and the procedure of your committee in this regard has the approval 





THE CHRONICLE 


will fail of any credit | 





99 


a tet 
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of the Department of State. The committee is also keeping in close con- 
tact with the Department of State that it may keep fully informed of such 
developments in the situation as the Department may from time to time 
make public 

Holders of these bonds may d sending the 
55 Wall 


eposit with this committee by 


bonds to either depositary: The National City Bank of New York 


St., New York City, N. Y., or Old Colony Trust Co., 17 Court St., Boston, 
Mass Dec. 1 1919 and subsequent coupons should be attached 

Note: The bonds mentioned in this circular are External Dollar bonds 
which fell due Dec. 1 1921 This committee has no connection with any 
Russian Rouble issues 





79 


lays 


Offering cf 314,4 


Aires 


000 Bonds of Prevince of Buenos 


Books Closed. 


Issue Sold 


Heavy over-subscription of the offering of $14,472,000 
Province of Buenos Aires (Argentine Republic) external 
714% secured sinking fund gold bonds was reported on Jan. 7 
by the off ring Zroup headed I 


Blair & Company, Ine., and 
the Chase Securities Corporation. The bonds were publicly 
offered on the 7th at 99 and interest to yield about 
7.60%, and the 10 a. that day. 


An announcement relative to the offering savs 


DY 


inst. 
hooks were closed at m. 

On the basis of buying orders received in the half hour books were open, 
allotments will be pared down to 20% of the amounts asked Orders came 
in from nearly every section of the United States, and from financial centers 
in Canada and Europe. 

Particular interest attached to this loan in view of reported plans of 
American bankers this year to underwrite loans for other South American 
provinces, cities and nations to an amount aggregating well over $200,- 
000 ,000. janking and investment houses reported that the Province of 
Buenos Aires offering was one of the most popular South American loans 
in which they had participated. In addition to Blair & Company, Inc. 
and the Chase Securities Corporation this group included the Illinois Mer- 
chants Trust Co., Halsey, Stuart & Co., Inc., E. H. Rollins & Sons Blyth, 
Witter & Co., the Equitable Trust Co., New York: the Continental & 
Commercial Trust & Savings Bank and the First Trust & Savings 
sank, of Chicago — ; 

It is pointed out that this is the first Argentine financing 
in the American market last summer and the first 
long-term issue of bonds for the Province of Buenos Aires 
ever sold in the domestic market. The bonds will be dated 

° a ° . = rr’ - 
as of Nov. 1 1925 and will become due Nov. 1 1947. They 
will not except for the 
sinking fund. 

The total authorized issue is $14,472,000 United States 
gold. Principal and semi-annual interest (May 1 and Nov- 
1) are payable in United States gold coin of the present stand 
ard of weight and fineness in New York City at the prineipa 
office either of the Chase National Bank of the City of 
New York or of Blair & Co., Fiscal Agents of the 
without deduction for and free from present or future 
taxes of the Government of the Argentine nation or of any 
thereof or therein. The bonds are in 
ations of $1,000, $500 and $100, 
The official announcement 


Chicago 


since 


be redeemable prior to maturity 


issue, 


any 


taxing authority 


coupon form in denomin 


to prine 


registerable as | 


‘ipal only. 
Says: 

Part of the authorized t is is 
pesos bonds, contemplated to be effected forthwith 
now exchanged, the of these Bonds to 
presently be proportionately the balance being 
reserved for issuance in one or more series, which may vary as to maturity 


moun table upon exchange of outstanding 
but to the extent that 
such pesos bonds are not amount 


be issued will reduced, 


ind interest dates, upon exchange of the balance of such pesos bonds 
The Chase National Bank of New York is trustee. 

bonds are t Province 

in the eonstruction and 


The 


o be issued to reimburse the for sums 


heretofore 1 acquisition of 
railway properties and to refund $5,600,000 of its Treasury 


the United States of Ameri ‘a for the 


eX] nice ( 


obligations issued In 


Saine purpost 





Purchase of $2,000,000 Bond Issue of Province of Lower 
Austria by Local Banking Syndicate—Public 
Offering Next Week. 

h 


Cc 


A banking s aded by J. & W. Seligman «& o. 
and F. J. Lisman & Co. has purchased $2,000,000 (closed 
issue) secured sinking fund 7 gold bonds of the Provines 
of Lower Austria, and public offering « if d ill be 
made next week at 9S!o and accrued inter » yleld over 
7.60%. 





Secretary of Treasury Mellon on Foreign Debt Settle- 


ments—lItalian and Belgian Agreements Held to 
Be Just—Opposition in Senate to Italian 
Agreement. 
In a statement on the foreign debt agreements presented 


e 
A 


to the Ways and Means Committee of the House on Jan. 4, 
Secretary of the Mellon defended the refunding 
of Belgium and Italy and stated that 
believe our recommendat 
I know it 
they are just 


Treasury 
agreement in the « 


“while 


ase 
some may ions too lenient, 
judgment of 
that the real 
interests of our country.” On Dec, 16, when Senator Smoot 
(a member of the World War Foreign Debt 


and others too harsh, is the honest 


the Commission in 


settlements 


Commission ) 








Jan. 9 1926.] 


sought consideration by the Senate of the Italian debt agree- 


ment, and the settlements with Czechoslovakia, Esthonia, 


Belgium, Rumania and Latvia, the Italian settlement was | 


the subject of a spirited attack by Senator Reed 
crat) of Missouri and others. The Senate Finance Commit- 
tee had previously (Dec. 15) ordered the six agreements 
favorably reported. No action has yet been taken by the 
Senate. The House Ways and Means Committee, which 
has also had the agreements before it, called upon Secretary 
Mellon on Dec. 19 to submit certain data relative to the set- 
tlements, the committee thereupon until Jan. 4. 
committee with the required data, Secre- 
tary Mellon stated that “an insistence of a settlement of the 
Italian-American debt on the British-American basis would 
have been entirely futile. Italy could not have paid, and 
such an insistence would receive nothing.” “As we settled 
with England on her capacity,” he said, “so consistently we 


“Those who 


(Demo- 


recessing 


In supplying the 


must consider capacity in evers 
insist upon impossible terms,” 
in the final analysis working for an entire repudiation of 
the debts. The only other alternative which they might urge 


other case.” 


said Secretary 


is that the United States go to war to collect.” He also 
stated: 
No better example of the equitable principle of capacity to pay which 


must apply to a debt settlement can be given than in the case of Italy. 
Italy owes the United States over $2.000,000,000. It owes England about 
25% more than this. Any payment to the United States must be contem 


poraneously met by proportionately greater payments to England. To pay 
a dollar to the United States in debt settlement means that Italy must pay 
$125 to England. 

Europe is our Unless the finances of Europe can be 
restored, her currency placed on a sound basis and her people able to earn 
and to spend, this country will not be able to d 
of food, materials and goods. . 


largest customer. 


spose of its surplus products 


The American Commission has not recomme led settlements of the debts 
to profit those who wish to in wv € abroad, It is possible, since any 
payment necessarily involves a strain on the debtor country, that the in 
sistence on impossible terms which would justify a fefusal of the debtor 
to fund might be more acceptable to the international bankers. But the 
settlements are made in the real interests of those American producers who 
must have a foreign market able to pay. T! American producer needs 
these debt settlements. The entire foreign debt is not worth as much to 
the American people in dollars and cents as a pros} us Europe as a cus- 
tomer. 

The following is Secretary Mellon's statement : 

During the war the United States made loans to the Allies largely to 
assist them in purchases of supp! es in the United States The or ginal 
loans bore interest at 314%, being the interest rate carried on the first 
Liberty Loan issue. The rate was subsequently made 5%. 

After the armistice the United States continued to make advances to the 
Allies to complete their contracts in the United States and to purchase 
food and surplus war supplies from the United States. Relief was also 
extended to a number of the smaller nations, largely born of the war. At 
the conclusion of the war period, the Treasury held the obligations of some 
twenty nat general payable on demand w nterest at 5% per 
annum. 

The world was in a state of financial disorder N ition could have 
paid its pad we demanded it Most could 1 € pay t interest 
rate of 5% called for by their obligat s Only with time and more set- 
tled conditions did possibility of adjustment arise 

Recognizing the fact that our debtors could not pay demand, Con- 


gress originally authorized debt funding on nof longer than a 25-year 
basis and at not less than 414% interest. Subsequently, when it was ap- 
parent that this basis of settlement was be yor 1 the capacity ¢ f most of 
the j tor the American Debt Commission was given general authority to 

d settlements to Congress. It is as the expert body created by 





that we have presented our recommendations in the six cases now 
Since foreign debt settlements do not seem to be clearly understood, I 
wi s rather elen tal facts. The obligatior held by the 
reas - ( I payme n demand, and such payment cannot 
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Taking into account the current interest rate when the settlement wae 
made, the British agreement does not represent payment in full. If we 
figure the present value of the settlement at 44%, we canceled 20% of 


the debt. The settlement was, however, entirely based on our estimation 
of Great Britain’s capacity to pay. It is a precedent for the recognition 
of the principle of capacity to pay, and is not a set formula to control 
other cases of substantially less capacity. 

It is the rule that a debtor cannot prefer one creditor over another. The 
debtor must treat all creditors alike, On the other hand, the creditor has 
t option of treating each of its debtors separately. It may insist on 
payment in full from one, give time to another and cancel the indebtedness 


of a third, and no one of the three debtors has a right to complain of the 
I rded the other. 
Capacity to Pay. 


> follows from the fe 


re regoing that England, which is also a creditor 
f many nati which are debtors to us, has the right to insist that no 
lebtor of it pay us more in proportion than England receives. The debtor 
nation may not discriminate between its two creditors. It has been fre- 
quently stated in Parliament that England has no just cause of complaint 
if the United States settles with one of its debtors on terms easier than 
those accorded England. 


As a matter of fact, England itself in dealing with its European debtors 
has made settlements more favorable to one than to another. I want to be 
the British-American settlement is one based on capacity to pay, 
and not a fixed formula to which all others, irrespective of capacity, must 
conform, and that a creditor is free to settle with ite debtors as it may 


clear that 


choose. 

As other nations have approached the American Debt Commission for a 
funding of their debts, it has been the position of the American Oommis- 
sion that since England represents the strongest of its debtors, America 
would not ask heavier terms than those offered by England, The Oom- 
mission would consider the British-American basis as prima facie a fair 
basis of settlement. 

If such a settlement was beyond the capacity of the particular nation, 
then the Commission would recognize this capacity by way of a reduction 
in the interest rate, but in no event cancel any of the principal. As we 
settled with England on her capacity, so consistently we must consider 
capacity in every other case. 


Generally speaking, our foreign indebtedness may be divided into two 


general classes—advances to carry on the war and advances after the war 
for relief and for the stabilization of Europe. Among the nations in the 
first class are luded England, France, Italy, Belgium, Russia and Serbia, 
iithough loans were made after the armistice. In the second class are the 
countries on the Baltic Sea, Finland, Lithuania, Latvia and Hungary, the 
Balkan countries of Czechoslovakia, Rumania and Greece 


The general plan applied to the settlement of the second class has been 
the British-American with easier treatments in the earlier years, 
depending upon the particular circumstances of the nation involved. Hun- 


basis, 


gary, Finland and Lithuania have settled on the straight British-American 
basi Poland, Latvia and Esthonia have been given the option to fund 
750 of the payments which would have been due for principal and interest 
for the first five years over the remaining 57 years of the agreement. 

Czechoslovakia for the first 18 years pays about three-quarters of what 
it would have paid under the straight British-American basis and the bal- 
ance is funded over the remaining years of the 62-year period. 


Rumania 
pays a graduated scale to reach the British-American basis at the end of the 
twelfth year and the balance is funded. 

In « the balance funded is at the interest rates of 3% and 3%%. 
The the earlier years of these agreements have been occasioned 
by the present fiscal situation of the nation involved and represent a de- 
termination of the capacity of payment for these earlier years. In each 


very Case 


variations in 


case the American Debt Commission was of the opinion that over the whole 
period, subject to the earlier modifications, the British American basis 
wus within the capacity of the particular nation. 

The debt-funding agreements of the nations in this second class have 
been approved by Congress in the cases of Finland, Lithuania, Poland and 
Hungary In the case of Latvia, Esthonia, Czechoslovakia and Rumania, 
the debt-funding agreements are now pending. In the case of Austria, 
Congress has ted a 20-year moratorium, recognizing Austria’s present 
want of capacits Jugoslavia and Greece have not yet negotiated a settle- 
ment. 

Coming now to the large debtors, no agreement has been reached with 
France, but the Commission has negotiated funding agreements with Bel- 
gium and Italy 

Belgian Agreement. 

In the Belgian agreement the indebtedness of Belgium has been sep- 

arated between pre-armistice debt and the post-armistice debt; that is, 
created before or after the 11th of November 1918. The post- 

arm istice debtedness has been settled on the British-American basis, with 
exception that during the first ten years interest rates are scaled up 

n an arbitrary basis to reach 34%% at the beginning of the eleventh vear. 

As to pre-armistice indebtedness, the principal is to be paid in substan- 
t y equal installments over the period of 62 years. Accrued and accru- 

g waived 

| tan which influenced the American Debt Commission in 

ling ‘ f n t pre-armistice debt were these: 

A lof B "Y i upied by Germany since the early days of 

Germans 1 take from Belgium and moved into German ‘most 
? ner ind equipment which it had found in Bel 
lamage done to Belgium was estimated at 

D 1 of ion Gern had caused to be 1 ted and 

i B m pape hich tl Belgian people, the occu 
forced ‘ At tl melusion of the ir Bel 
y 8 wor eurrer j suing it ow T ‘ in 
! r The los Belgium on th account was about $1 ) 
r ived prior to the armistice about $1,300,000,000 in 
from France, Great Britain and the United States, France ad- 
g r 3 900,000, Great Britain more than $500,000,000 and the 
I is tes less than $200,.000,000, : - 
he neg s of the Versailles Treaty Belgium de 
t 6 given preferred claim on reparat ns to the extent 
r ~ that G he compelled to redeem ir gold the 
iper mar ! Belgium, and that the thre prin | 
\ x their A ind Belgium stated that unless 
é es given s would rather withdraw from the peac: 

! to pre t a break in the negotiations representatives of the 
I ted States, Englar ind France proposed that Belgium be given a 
prior charge ¢ repara «3 Of $500,000,000, that each representative rec 

nend to his respective Government the adoption of an 


arrangement 
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under which the pre-armistice debt of Belgium would be assumed by Ger- 


and that Belgium withdraw her other demands 
damage and for reimbursement for the Ger- 
Belgium continued in the con- 


Belgium released 
remainder of the 
Accepting this compromise, 


many and 
for the 
man currency 
ference. 
Subsequently the 
accept a 
The : Belg 
000,000 of preferred reparations, 
filled, and that it was 
had formerly occupied. ; 
The American Commission felt that the equities were Belgium. 
We would not agree to substitute Germany as our debtor, although England 


war 


within its rights, declined to 
um on the pre-armistice debt. 
had waived its demand for $2,200,- 
ng on a promise which was unful 
to restore Belgium to the position it 


rely 
Be 


Sf ent 


ed 


Unit 


ates, 
titute for 
is that it 


Germany 


of 


as lgi 
argument um W d 
rely 
now too late 


with 


and France. with larger debts than ours, have done so. We did not think 
it just, however, to ask Belgium to repay more than the principal of the 
pre-armistice advances 3elzium continues solely liable to us. 

Taking the Belgium ttlement as a whole, both the pre-armistice and 
post-armistice, the American Commission felt that the payments required 
from Belgium substantially represent its capacity to pay. 

Belgium is a smal] nation, densely pi pulated, with few natural re- 
sources, and obliged to import a large proportion of its food supply. Its 
foreign investments have been exhausted by the war, the balance of trade 
has for a great many years been adverse, and Belgium will require in the 
near future large borr ge abroad in order to stabilize its currency and 
to reduce the inflation caused the paper money issued by Germany 
during the occupati 

Settlement With Italy. 
Another settlement now before Congress is that with Italy. To the 


the Italian debt of $1,648,000,000 was added interest 
Dec. 15 1922, the date of the British settlement, 


original principal of 
at 44%,% per annum to 


and at 2% per annum to the date of the new settlement, making a total 
to be funded of $2,042,000,000. Repayment of the new principal is made 
on the same scale as on the British-American basis, with the exception 
that in the first five years there is a slight modification. 


To meet Italy’s capacity to pay, interest rates during the period of the 


funding agreement after the first five years have been fixed during succes- 


sive ten-year periods at % of 1%, % of 1%, % of 1%, % of 1%, 1% 
and 2% for the last seven years. 
The interest rates recognize the quite material difference between Italy 
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and other debtor countries with whom negotiations for settlement have been 
made It natural resources and no productive colonies. Its 
balance of trade has always been adverse; a large part of the country ‘is 
mountainous and it must import food for its rapidly increasing population. 

Coal, iron, copper, oil and other raw materials have to be im- 
The standard of living and the taxable capacity of its people are 
extremely low. The assets of Italy are but the labor of its people and its 
water power. 

No better example of the equitable principle of capacity to pay which 
must apply to a debt settlement can be given than in the case of Italy. 
Italy owes the United States over $2,000,000,000. It owes England about 
25% more than this. Any payment to the United States must be con- 
temporaneously met by proportionately greater payments to England. To 
pay a dollar to the United States in debt settlement means that Italy must 
pay $125 to England. 

The settlement of the Italian-American debt on the British-American 
basis would have meant that Italy must pay at once $71,000,000 per year, 
and a similar settlement of the British-Italian debt would require the pay- 
ment of $89,000,000 per year, a total to be added to the tax burden of 
the Italian people of $160,000,000. 

The present total of all Italian taxes is about $850,000,000. The pres- 
ent total of all American taxes is about $7,500,000,000. Adding $160,- 
000,000 to the Italian taxes would be the same as adding $1,400,000,000 
to taxation in America. This would be a terrific burden to America, but 
we might stand it because our average income is high and the American 
people would not be forced below the level of subsistence; that is, we 
would still have enough to live on. 

The Italian people, however, are now so heavily taxed in proportion to 
to the national income that this additional tax would have forced them 
below the level at which life can be supported. Such payments to-day are 
impossible. We should have made a China of Italy. 

You will appreciate what I mean by the present close approach of the 
Italian to the level of subsistence when it is understood that the adoption 
in the Italian income tax law of the same exemptions carried in our 1924 
law (not the increased exemptions under the.preposed law) would reduce 
the Italian Government’s revenue from income tax by 99%. 

An insistence of a settlement of the Italian-American debt on the British- 
American basis would have been entirely futile. Italy could net have paid, 
and such an insistence would have meant only that the United States would 
receive nothing. 

The comparative burdens of the war debt’ settlements of England, Bel- 
gium and Italy are a fair test of the adequacy from an American standpoint 
of the Italian settlement. It must be remembered that Italy owes Great 
Britain 25% more than it owes the United States, and any American set- 
tlement will probably have to be followed by an English settlement on 
substantially a proportionate basis. 

There are three principal factors in the finances of any country which 
furnish indices by which a comparison of the weight of a new finance 
burden can be measured. These are the total budget, representing what 
all instrumentalities of Government collect from the people; the total 
foreign trade, which has a bearing on the capacity to transfer payments 
abroad, and the total national income, which is the ultimate source of a 
country’s capacity to pay. 

If we apply these indices to the three settlements we obtain the follow- 
ing comparison: The British-American settlement calls for an annual 
average payment equivalent to 4.6% of the total British budget expendi- 
tures; the Belgian settlement 3.5% and the Italian settlement to America 
alone 5.17% and to America and Great Britain 11.47% of Italy’s total 
budget expenditures. 

The British settlement calls for an annual average charge cerresponding 
to 1.9% of the total British foreign trade. This figure is .88% with 
Belgium. Italy’s average payment to the United States is 2.87% of its 
total foreign trade, and the combined payments to the United States and 
England 6.32% of its total foreign trade. 

Great Britain’s average annuity represents .94 of its national income, 
Belgium’s .80%, Italy’s to the United States alone, .97%, and te the 
United States and Great Britain 2.17% of its total national income, 

If we averaged the three indices, the comparative Italian burden of war 
debts would be represented by 6.72, the British 2.4 and the Belgian by 
1.75. If instead of using the average annual annuity we should compare 


ily has no 


cotton, 
re 
porte 1 


the present value of the settlements with the sum of these three indices— 
the total budget, the total foreign trade and total national income for a 
year of each of the countries—the burden of the British settlement rep- 
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resents 11.7% of this sum, the Belgian settlement 7% and the Italian war 
debts to the United States and England combined 19.8%. 

Suppose that America had to assume a burden comparable to the burden 
of war debts upon Italy based upon the above indices, the present value of 
this burden would be over $15,000,000,000, or three-fourths of our present 
public debt, and if we were to pay this war debt on the same scale as in 
the Italian agreement, after five years we would be paying an annuity of 
over $400,000,000, after 30 years of over a billion dollars and by the end 


of the period of considerably over two billion a year. 

Consideration must be given in these comparisons to the income and 
standard of living in Italy, which are lower than in either England or 
selgium, and very much lower than in the United States, and which, there- 


fore, would make the same burden relatively higher in Italy than in other 
countries. 


In ita negotiatio for the funding of the debt the American Debt Com- 
mission has been forced to ler these facts No nation, except by 
the pressure of pu I ind the necessities of its own credit, can 
be compelled to pay a de to ar er nation. An insistence on a funding 
agreement in excess of e capacity of the nation to pay would justify it 
in refusing to make any settlement 

None can do the impossible If the debtor is to be able to pay and if the 
creditor is to receive anything, a settlement fair to both countries is essen- 
tial It follows that those who insist upon impossible terms are, in the 
final analysi working for an entire repudiation of the debts. The only 
other alternative which they might urge is that the United States go to 
war to collect 

Europe Largest Customer. 

Europe is our largest customer. Unless the finances of Europe can be 
restored, her currency placed on a sound basis, and her people able to earn 
and to spend, this country will not be able to dispose of its surplus prod- 
ucts 4f food, materials and goods. Our exports to Belgium last year were 


$114,000,000 and imports $66,900,000. 
000,000 and imports $7 

Of the total exports to the two countries 26% 
were cotton. Nearly two-thirds of the exports represent t 
ucts of the American farmer. 


Our exports to Italy were $185,- 


5,000 000, 
were foodstuffs and 36% 


he surplus prod- 


Germany began a re-establishment of sound currency in the latter part 
of 1928. In that year it imported $149,000,000 of cotton from us. With 
the Dawes plan and a proper financial] system, exports of cotton increased 
in 1924 to $223,000,000 and in the first ten months of 1925 to $198,000,- 
000, or at the rate of $231,000,000 a year. Here is the real interest of 
America in the stabilization of Europe, in which prompt debt settlements 
ire in tegral pa 

The countr of Europe must be restored to their place izatior 
In t process of r truct rtain esse ils have to be n First, 
the budgets must be balanced This is a domestic question for each nation 
to solve Second, payments coming due in the future must be ascertained. 

Inter-Allied debts constitute the principal item in this essential, and in 
order that their settlement be effective the terms must be definite in 


amount and time and within the capacity of the debtors 
the folly of imposing indefinite and impossible 
with Germany before the Dawes plan. 

And, third, America, with of capital 
vestment, must aid by making private loans 
poses. Only from these private loans during 
tries abroad been able to pay for 
loans which make our exports possible. 

The American Commission has not recommended settlements of the debts 


We have learned 
terms from the experiment 


its excess seeking profitable in- 


to Europe for productive pur- 
the past year have the coun- 
our wheat and cotton. It these new 


is 


to profit those who wish to loan money abroad. It is possible, since any 
payment necessarily involves a strain on the debtor country, that the in- 
sistence on impossible terms, which would justify a refusal of the debtor 


to fund, might be more acceptable to the international bankers. But the 
settlements are made in the real interests of those American producers who 
must have a foreign market able to pay. 

The American producer needs these debt settlements. The entire foreign 
debt is not worth as much to the American people in dollars and cents as a 
prosperous Europe as a customer. 


The capacity of a nation to pay over a long period of time is not subject 
to mathematical determination. It is and must be largely a matter of 
opinion, but we have been fortunate in the constitution of the American 
Debt Commission to have a representation from the Administration, from 


Congress and from private life, and from both political parties. 

We have facilities to acquire information through the State Department, 
the Treasury and the Department of Commerce. We bring a varied expe- 
rience to the consideration of the debt settlements and our recommendations 
are unanimous. While some may believe our recommendations too lenient 
and others too harsh, I know it is the honest judgment of the Commission 
that they are just settlements in the real interests of our country. The 
President has approved each settlement. 


During the debate in the Senate on Dec. 16 on the foreign 
debt settlements, Senator Reed, who, as indicated above, 
was one of those who criticised the arrangements, had the 
following to say in part: 

Mr. President, what I am about to say touching this settlement will, in 
view of the fact that the information has not yet been obtained, be only of 
a general character; but I want to call attention to a few facts which I 
think the Senate ought to consider and as to which I think the country 
ought to be advised. If I begin back a little ways, it is for the sake of 
making, if possible, a logical statement. 

When we were in the war the European countries came here and asked 
for aid. We passed three bills authorizing the borrowing of money where- 
soever it could be borrowed; but, of course, it would come chiefly from the 
American people. We provided in those three acts that loans could be made 
to various foreign countries for the purpose of enabling them to carry on 
the war. Each of acts contained a clause that the money should be 
paid to them upon their delivery to us of their obligations conditioned as 
to payment and as to interest, and as to all other conditions as our bonds 
were conditioned, the idea being that while we would borrow this money 
from the American people the American people would never be taxed a 
single dollar for either interest or principal, because the foreign country 
borrowing the money would be obligated to pay us the same amount of in- 
terest that we were paying for the money we had borrowed to loan them, 
and in the end would pay the principal at the same time our bonds ma- 
tured, and thus we were simply loaning to those countries our credit, and 
it was not, in fact, costing our people any money. 

That agreement the then Secretary of the Treasury violated. I do not 
say this in harsh criticism, because we were engaged in war. Instead of 
receiving their bonds he took from them an obligation in writing condi- 
tioned that they would give the bonds thereafter and that in the meantime 


they would pay 5% interest. So we borrowed this money from our people 


the 





and told them they must pay until they were bled white; and they all paid 
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this money to our Government upon an implied contract between them and 
the Government that they never would be taxed to pay either the interest 
or the principal or any part of it. 

That is the starting point. The war was fought out. I do not say 
America won the war, but I do say that if America had not entered the 
war it would not have been won by the parties who did win it. Then came 
forward a propaganda by international bankers—and I have no enmity 
against bankers, but it came forward from the international bankers—that 
America should cancel the indebtedness of foreign countries to America. It 
came from the house of Morgan. It came from all of these gentlemen who 
had themselves been making loans. The Morgan house had negotiated 
some billions of dollars of European securities. Of course that house knew 
and all other international bankers and financiers knew that if the United 
States would cancel the indebtedness due to the United States Government 
their private loans would immediately be much nearer the point of pay- 
ment. It was this cry from these bankers and financiers who were engaged 
in international speculation, who had loaned their money at immense dis- 
counts and at high rates of interest, which, in my opinion, first planted 
in the brains of European, statesmen the thought that all they had to do 
was to stand out, and finally they could force the United States to cancel 
the indebtedness they had solemnly obligated themselves to pay. 

Mr. President, we are confronted by the situation to-day 
doctrine has been set up; the doctrine of “‘ability to pay.’”” What is the 
ability of a nation to pay? Who can look into the future and say that the 
present ability of a nation to pay is its final ability to pay? The fact is 
that certain nations stand before us to-day, in substance and effect, re- 
pudiating their debts. 

I want to call the attention of the Senate and the country to one fact 
which they may contrast with this attitude. Russia had been under a 
diabolic form of government for centuries. Her people had been oppressed 
to a point that is indescribable. Their laws were represented by a Cossack 
on horseback, with a rifle thrown across his saddle bow, and a knout lashed 
to his wrists to lay across the naked backs of an oppressed people. About 
ten men out of a hundred had been permitted to learn how to read and 
write. At last that ignorant and oppressed population arose and overthrew 
its rulers, overthrew that old Government entirely. Then they said, “We 
will not pay the debts of the old Government that incurred those debts in 
oppressing us.” Because Russia said that, the world refused to do busi- 
ness with her; nations refused to receive representatives; and this 
country led in that movement. Russians came here with gold wanting to 
buy American goods, and they were told that the gold would not be coined 
at our Treasury. The great reason offered by our Secretary of State for 
ever refusing to recognize Russia was the fact that Russia had repudiated 
her debts. That was the same reason that was offered by Great Britain 
for a long time and also offered by other European countries for refusing 
recognition te I am not here at this present moment to criticize 
our Secretary of State for taking that attitude; it may have been a wise 
attitude; I do not care to commit myself upon it at the present time. 

What is the spectacle presented in these countries coming here and say- 
ing, “We will not pay our indebtedness in full; we will not even sign our 
promissory notes agreeing to pay you at some time in the future; we will 
not issue new notes in lieu of the old notes which you now hold in the form 
of the agreement’”—of which I have spoken—‘‘and we will pay you or not 
pay your as we please; but, if we pay you at all, we will pay you but a 
small part of our debt.’”” That is how it figures out; we need not deceive 
ourselves at all. Until the $10,000,000,000 we borrowed and loaned to 
Europe has been wiped out we must pay the interest at 444% up to date 
—whether it ever can be reduced or not is a question for the future—and 
we must finally pay the principal. We cannot repudiate, though they 
propose to repudiate by saying, ‘‘We will only pay a small part of the in- 
debtedness,” on the ground that presently, at this time, they are so situ- 
ated that they say their Governments cannot raise more money. Then we 
are told that we must accede to that, because if we do not their currency 
will fall in value and their Governments will get into trouble. 

Mr. President, so far as I am concerned, I am opposed to America under- 
taking to act us guardian ad litem for all the other nations of the world. 
I am opposed to America undertaking now, notwithstanding the fact that 
we expended first and last probably $50,000,000,000 in the World War, in 
which we had only a small concern compared with other countries, to stand 
back of the finances of other countries and restore their lire and their 
frances to full value. We owe no such obligation to them and we ought 
not to undertake it. 

But it was the point of the Senator’s (Mr. Smoot) argument that if we 
did not do this their money would still continue to tumble. I say let it 
tumble unti] they learn that a nation cannot repudiate its honest debts 
and still have credit in the world. Let it fall. That is their business and 
not ours. 
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But let us see where we come out in this business. They say they must 
now borrow more money, and they borrow that money and expect to pay 
it. They are paying 9 or 10, and I think, if the truth were found out, in 
some instances 15% discount on the original loan, and then they are pay- 
ing 6 or 7% interest, and I am informed that as to one of the last loans 
of a hundred million dollars made by Morgan & Co. to one foreign country 
Morgan & Co. not only took out their discount in advance, but then stipu- 
lated that $50,000,000 of the money should be paid to Morgan & Co. upon 
an old loan. I may be incorrect in that statement, but I do not think I 
am; that is my information; and that is the reason, or one of the reasons, 
I want this resolution passed, in order that we may find out the facts. 

Let us Jollow this matter a little further. The United States borrowed 
some other money from the American people and loaned it to the farmers of 
this country, and the farmers found themselves in a very bad situation 
because of other conditions growing out of the war. They found their 
markets largely destroyed; they found themselves in a pinch; they found 
they were unable to pay mortgages upon their farms; they found their 
homesteads being sold. It was a lamentable condition and one that the 
Senate has spent many hours considering. 


Why not give to our farmers the same consideration we are going to give | 


to foreign countries? Why not borrow more money and then proceed to 
loan it to our farmers, and to stipulate in the loan “You shall pay 
this if you are able to pay,’”’ and then construe the clause “if you are able 
to pay” as meaning if you are able to pay out of your net income? We 
do not do that way with fur farmers. If one of them has borrowed from 
one of the farm loan banks and he cannot pay the debt, his mortgage is 
foreclosed; we take his farm, we take his goods, his wares, and his chat- 
tels, because that is business; we take his capital; but when it comes to 
the money which we loaned to Italy it is proposed to say that they shall 
pay according to the income of their Government. Well, their Government 
would have more income if it laid more taxes in Italy. Oh, they cannot 
do that, it is said, because the people will rebel or do something else. 
There is not one of them over there that is not living on a higher plane 
than before the war and epending more money. 

Let us take France; that nation affords a good example. What is 
France doing to-day when she says she cannot pay us what she owes us 





and what she agreed to pay us? She is down in Africa trying to conquer 
a free people. Spain and France are united in destroying the liberties, in 
stealing—‘‘stealing,”” I use the term in all its nastiness—the land, stealing 
the liberties of a people that were free people when the inhabitants of 
France were wearing the skins of wild beasts. Down there stealing land 
and expending millions and millions of dollars, and then saying that she 
is so poor because she is spending her money to steal these lands and to 
oppress these people, that she cannot pay us. 

Before the debate ended Senators Johnson, Republican, 
California; Norris, Republican, Nebraska, and McKellar, 
Democrat, Tennessee, joined in giving notice that there must 
be full and free discussion of the debt settlements. Senator 
Reed urged that action be delayed because he had proposed 
an investigation by the Senate Foreign Relations Commit- 
tee of the settlements and of loans obtained by debtor na- 
tions from American bankers, 








League of Nations Registered 248 Treaties in 1925 
Bringing Total to 1,043. 


The following copyright message from Geneva, Jan. 3, 
appeared in the New York ‘‘Times:”’ 

During 1925 a total of 248 treaties, ranking in importance from the 
Locarno agreements to simple commercial accords, were registered by the 
secretariat of the League of Nations. This brings the total number of 
international agreements deposited in the League archives to 1,042. 

The treaties registered with the League are not only those concluded 
between League members, but between member States and non-members. 
There are friendship treaties between Turkey and Austria, Denmark, 
Sweden and Czechoslovakia, as well as between Persia and Afghanistan; 
between Japan and Soviet Russia for settlement of legal, political, diplo- 
matic and business relations; between China and Soviet Russia concerning 
general principles of settlement for all sorts of questions and the provisional 
regime of the Chinese Eastern Railways. 

The year has seen concluded and deposited with the League a number of 
conciliation and arbitration conventions, and numerous agreements on 
business relations, air traffic, maritime, navigation and frontier questions 
and other matters of international interest. 





Offering of $1,000,000 Bonds of New York Joint Stock 
Land Bank. 

Clark Williams & Co. announced on Jan. 5 an offering of 
$1,000,000 5% farm loan bonds of the New York Joint Stock 
Land Bank of New York City at 103 and interest, to yield 
4.60% to the optional date and 5% thereafter. The bonds 
will bear date June 1 1925, and will become due June 1 1955, 

They are coupon bonds of $1,000 each fully registerable and 
interchangeablee They will be redeemable atpar and interest 
on June 1 1935 or any interest date thereafter. Principal and 
semi-annual interest (June 1 and December 1) will be payable 
at the Chase National Bank of the City of New York. 

The following are the loan statistics of the New York Joint 
Stock Land Bank as Dec. 24 1925: 


PU OE RENEE WR BGR ic mown cdsusvscsiesddsnsaseces 1,343 
Cy a ee ee ee ee 164,824 
as SS GE SURES BE BGR i ncddccsncccoessecawewn $7,731,700 
Appraisal for loaning purposes. ---.--.-.-.....-.....--..~-$21,595,935 
Average appraised value per farm... ..............-.-. $16,080 
Bt ee eer $5,746 
Average appraised value per acre. ..............-.-.-.. $131 
Average amount loaned per acre.............-.......- $46.90 
Ratio of loans to appraised value. .................... 31.10% 
Average number of acres per farm. ...............<-<- 123 


We learn that the present issue is in addition to the 
$1,000,000 issue dated June 1 1925, offered in October and 
referred to in these columns Oct. 17, page 1863. 





Editors Representing Farm Papers to Confer with 
Secretary of Agriculture Jardine on Farm 
Problems Jan. 12—-Other Conferences 
Scheduled. 

Secretary of Agriculture Jardine has made an appointment 
with the editors representing the Standard Farm Paper 
group on Jan. 12 to confer with him on different farm prob- 
lems and the work of the Department of Agriculture. Special 
emphasis will be given to the agricultural surplus question. 
The editors of this group have scheduled a special meeting 
at Washington on Jan. 11 and Secretary Jardine took this 
opportunity of conferring with them. Steps are being taken 
to confer with editors of other agricultural journals at a 
jater time. Among the standard farm paper group are: 
The Farmer, Minnesota; Wallace’s Farmer, Iowa; The 
Nebraska Farmer, The Wisconsin Agriculturist, The Prairie 
Farmer, Illinois; The Progressive Farmer, Alabama; The 
American Agriculturist, New York; The Pacific Rural Press, 
California; The Ohio Farmer, The Michigan Farmer, 
Hoard’s Dairyman, Wisconsin; and The Breeder’s Gazette, 
Illinois. Seeretary Jardine has also issued invitations to 
former Governor Lowden of Illinois; Sam Thompson, Presi- 
dent of the American Farm Bureau Federation, and Aaron 
Sapiro, attorney for a number of co-operative marketing 
organizations, to visit Washington on Jan. 14. This is in 
line with a recent statement made by Secretary Jarding 
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that he would call a number of conferences of farm leaders 
to advise with him on the agricultural surpil proble m 1n 
the hone that definite progress may be made 1 arriving a 
a sound and practical solutio! It is announced that other 
conferences will be scheduled during January, and Secretar) 
Jardine plans to dis roblet th other co-operative 
leaders during the meeting ¢ he fourth national co-operative 
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markt 





Western Wheat Fails to Get Chicago Prices—Probe 
Is Asked: 


Fro: he New York “Journal of Commerce” we take the 
following from Washington, Dec. 2S 

Investigat e re We! the Inland Empire region 
f Ores iA y ' j e receiving market prices for their 
product from 1 ishel lower than those prevalling 
on the Cl vo n t Department of Justice, the Bu 
reau of Market f the D t of Agriculture and the Federal Trade 
Commission to-day by Representative Summers of Washington, Republi- 
can. The tter ant that he had received letters from farmers in 
hia countv declaring that the price of wheat for export at Portland and 
Seattle had been on a parity with that at Chicago early in the fall, but 
that it had begun to decline about six weeks ago and had gone considerably 
below the Chicag € 

A similar investigation initiated by him in 1922 and undertaken by the 
Department of J resulted in a rapid rise in wheat prices in the 
Inland Empire section to a parity with those of Chicago, discounting freight 
rates to the export markets, it was stated to-day. 

The Congressman did not charge a conspiracy between exporters and 
millers, but said he believed ‘‘an arrangement’’ between coast wheat buy 
ers might be responsible for the decline. The Department of Justice will 
probab)) k into the situation. 





Agreement on Wool Standards Reached Between 
American and British Interests. 


On Dec, 25 Associated Press advices from Washington 
stated : 

4 pret ert n international woo! standards has been reached betwee 
the } ritie British woo] standards and American textile interest 
George T. Wi gmyre, who has charge of wool marketing and standardiza 
tion matters in the Department of Agriculture, reported to-day upon ! 
return to his office after conducting negotiations for three months i 
Europe 

The conference in England was held with representatives of the Brad 
ford Chamber of Commerce, which determines all British wool standards. 
It resulted in the adoption of a duplicate set of standards, one to remain 


in Eng! ind and one in the United States. 

Other nevotiators representing American interests were Marland C. 
Hobbs, for the woolen industry, and Warren C. Emery, for the Depart 
ment of Commerce Mr. Willingmyre also attended the International 
Conference Wool at Berlin in November, which approved the collection 
of international statistics on the industry. 








Sales of 1923 and 1924 Pooled Tobacco by Burley 


Tobacco Growers Co-Operative Association. 
Regarding a sale of 5,500,000 pounds of pooled tobacco by 
the Burley Tobacco Growers’ Co-operative Association, we 
quote the following advices from Lexington, Ky., Dec. 7, 
to the Louisville “Courier-Journal” : 


The Burley Tobacco Growers’ Co-operative Association to-day sold to the 
American Tobacco Co. approximately 5,500,000 pounds of pooled tobacco 
of the 1923 and 1924 redried for a sum totaling about $1,250,000, 
according to announcement to-night by James C. Stone, President, 


Manager and Sales Manager of the big tobacco farmers’ organization. 


crops 


General 


The purchase by the American was the second large deal it has made 
with the Burley poolers within a month, the company having taken a 
purchase of between 10,000,000 and 11,000,000 pounds at a cost of $2,500,- 


000 to $3 in November 


000,000, 


The American Tobacco Co. has not been a liberal purchaser of pooled 
jurley heretofore and these t large sales within a month have giver 
great encouragement to the Burley associatior Delivery already has 
started on the last pu President Stone said, and the manufacturer's 
representatives seem to be great pleased with the condition of the t 
bacco they have bought. 

Rumors of impending big sak ft the pool have been current 
for some time, and it would ) sury to the trade or to the publ 
if additional large sales of the 7 ed toba » should be consurmmated 
within the next few weeks, or even days, it is said 

A further sale was reported by the same paper in a Lex 
ington dispatch of Dec. 10: 

The Burley Toba Grow ( ‘ ition took another 
step t 1 cle g up the re pool to-day wl t 
sold 2,000,000 | ind I t 19 and y24 r t itio prices t 
the P. Lorillard 7 ‘ ( Both i cia ind t 
manu turing mpar report Sa l w the trade 

Growe! we greatiy pleas when t é ! ment was made her 
to-day, as it was the third substantial sale reported within a month by the 
Burl , Negotiatio the i r manufacturers of 
sul intial ar i! of t i cla } ) e hee pend 
ing al ] ie negotiat s ré t wre i ex] 1 they 
will go far t rd cleaning up t ling f the a ition of the old 
crops, it is said 

The Lor ] 1 « mpar has be a yT 5 fror the iss atior 
but this was its first purchase for n 





Municipal Bond Financing During 1925. 
In a statement under the above head, W. I. Sleep, Vice- 
President, Halsey, Stuart & Co., Inc., says: 
The history of the municipal market during 1925 may be divided roughly 


guto two parts. The general trend of prices during the first six months of the 
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year was strongly upward, until the obligations of leading cities were selling 
in June on the lowest yield basis we have seen since March, 1917. In the 
succeeding months, however, prices declined with considerably more pre- 
cipi ation than they had previously advanced and in October reached levels 
below those which marked .he beginning of the year 

The strength of the municipal market up to June was accounted for mainly 
by the great amount of funds seeking investment and the lack of any 
substanti.] demand for capital for business purposes The recession in 
prices which took place after the middle of the year was explained to some 
extent by the diversion of available funds to speculation in the stock market 
and in real estate, but more particularly by the general belief that the 
coming of Congress would make material Federal] 
income and surtax rates. That anticipated tax reduc the dominan 
factor is evident from the fact that there was no de 


session reductions in 
tions were 
line in the general bonc 
market comparable with that which took place in the tax-exempt section 


As a consequence of this decline in municipal prices during the latter half 


of the year, high grade state and city bonds sold and are still selling at 
levels which should make them decidedly attractive to investors who are 
able to benefit considerably under the rates proposed in the new Federal 


tax bill. Current price levels should also appeal to the insti utions when 
these again enter the market, since their purchases have always been 
determined by considerations of security rather than exemption from 
taxation 

The new Revenue Act, in which the maximum combined surtax and 
normal rates will apparently be fixed st or about 25%, promises a great 


degree of permanency than any of its predecessors. 


As pointed out by the 
President in his recent message 


the reduction of cash balances, 
receipts from the sale of surplus war materials 
taxes 


to Congress, 
and excess receipts from 
will not henceforth figure in the finances of the Government. The 
new bill has been drafted with a view to providing revenue sufficient for 
actual governmental requirements, and it is not believed that these requtre- 
ments will be greatly reduced for some time to come. It will therefore be 
possible for the investor to calculate the value of tax exemption in his 
individual case with reasonable assurance that this valuation wil] not be 
disturbed immediately by further radical reductions in rates. 

Although final figures are not yet available, it seems evident that the 
total flotations of municipal bonds during 1925 will be in the neighorhood 
of $1,300,000 ,000, falling somewhat short of the total for 1924, which was 
over $1,371,000,000. The volume of frrm loan issues will approximate last 
year’s total of about $179.000,000. This compares with over $392,000,000 
in 1923 

The demand for high grade joint stock land bank bonds has throughout 
the year tended to outstrip the supply, and there has been much to indicate 
the increasing favor with which are regarded. It was 
possible during the year for some of the older and stronger banks to exercise 


issues and to 


these securities 
the redemption privilege as regards some of their outstanding 
refund ihese on a lower coupon basis. These operations, however, were 
not so extensive as they might have deen had the market been more favor 

able in the latter months of the year 

Whether or not the volume of municipal borrowing will show a marked 
decline during the next few years it is of course impossible to say with 
certainty. There are several elements which wil] act to retard a downward 
movement The dollar is still far below its pre-war value, and any increase 
in its purchasing power will necessarily come slowly. Public expenditures 
on the basis of present values will consequen ly run into higher figures than 
the cost of the same improvements ten years ago. The steady increase in 
the populations of our cities has in many instances compelled city govern 
ments to make large additions to their school, sanitation, and genera) 
facilities, and further additions may be expected so long as urban populations 
increase at their present rate. The country is also engaged in a program of 
highwzy construction which will no doubt be carried forward under favor 
able circumstances and will continue to take a large amount of capital for 
an indefinite time in the future. 

On the other hand, loans for such purposes as soldiers’ bonuses and state 
rural credit enterprises will henceforth be largely out of the reckoning. It 
is also evident that municipal imporvements which were delayed by the 
War have now been taken care of in most sections. There are also signs of 
an increasing tendency on the part of municipalities to think twice before 
voting a bond issue, indicating that where borrowing has been indulged in 
rather freely, the inevitable relationship between indebtedness and tax 
rates Is being impressed more deeply upon the public consciousness 

These, briefly, are some of the arguments on both sides of the question 
Where the human element enters into the equation, any attempt to predict 
future developments is always of doubtful wisdom: with this in mind, it 
will perhaps be sufficient to note that the weight of evidence at this time 
points to some restriction in the volume of municipals for the future, and 
that this should prove a factor of some importance in maintaining prices 








George F. Baker of First National Bank of New York 
Reports Net Earnings of Bank in Past Year Over 
Twelve Million Dollars. 

Net earnings of the First National Bank of New York 
during 1925 of over twelve million dollars, and of four and 
one-half million dollars in the case of the First Security Co., 


are revealed in a report to the stockholders issued under 
date of Dec. 31 by George F. Baker, Chairman of the Board 
of the bank and of the subsidiary company. Out of the 


late year’s earnings of the bank, $4,500,000 was paid in 


dividends and $7,742,119 was applied to the surplus, whie 
dividends of $3,500,000 were paid to the stockholders of 


the First Security Co. The following statement by Mr. 
Saker indicates that the two inst tutions have accumulated 


a surplus and undivided profit account of $89,816,957. 


To the stockholders, now some 1,400, the directors feel it is quite proper 
to make a fuller report than heretofors 

We have had another prosperous and satisfactory year. The net earnings 
of the bank were $12,242,119, and of the Security Co. $4,537,450, a total 
of $16.779.569,. as compared with $16.064,.403 last year 

At the June meeting the quarterly dividend was increased to 25%, placing 
it on a 100° basis It is of interest that since its organization in 1863 
with $200,000 capital, the present dividend brings the total distribution 
by the bank to $105,810,000, and by the First Security Co., since 1908. to 
$33,700,000, a combined total of $139,.510,000 There has also been 


accumulated a surplus and undivided profits account of $89,816,956 


The detailed[statement of the bank and the company 
follow: 
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THE FIRST NATIONAL BANK OF THE CITY OF NEW YORK. 
December 31 1925. 
Resources—— 





Cash and due from banks ; $72,652,153 64 
U. 8. securities 127,101,094 58 
Other bonds and securities ] 554.877 37 
Loans and discounts 1 262.019 14 
Banking house on 006,000 00 
970,744 73 
Liabilities 
Capital . $10,000,000 00 
Surplus - --- 70.000 .000 00 
Undivided profits 3,804,041 21 
- - 83,804,041 21 
Deposits ee eS weanit --- 299,899,427 34 
Bills payable . " ai _ 110.700.000 00 
Circulation : : 4.951.497 50 
Other liabilities ‘ 215.778 68 
$499 570.744 73 
Earnings and Dividends 1924 1925. 
Earnings for the year $12,246,844 03 $12,242,119 11 
Dividends 5,500,000 00 4.500.000 00 
Surplus - $6 .740,844 03 $7 742.119 11 
FIRST SECURITY COMPANY 
December 31 1925. 
Resources 
Cash $2.689 53 
Syndicate and loans 6.927.753 59 
Investments 50,504,032 27 
$57 434,475 39 
Liabilities— 
Capital - icici ; _. .$10,.000,000 00 
Undivided profits- Sie Se ae 16,012,915 71 
——_——_———— _ 26,012,915 71 
Reserved for taxes _ 139,293 14 


Bills payable_______- PALE Se oe maine 
Other liabilities 


57 434.475 39 

Earnings and Diridends— 1924. 1925. 
Earnings for the year P $3.817.559 48 $4,537,450 69 
Dividends ___-_ -_- 2,000,000 00 3,500,000 00 
Surplus .___- . = $1,817,559 48 $1,037 450 69 





H. F. Poor of Garfield National Bank Reports 
Optimistic View of Leaders in Representative 
Industries as to General Business in 1926. 

A report on conditions 1925 forecast of 
general business for 1926 has been issued as follows by 
Horace F. Poor, President of the Garfeld National Bank of 
New York: 


1925 


during and a 


started with bright prospects which failed of realization in the 
spring, but in the early summer the swing toward good times began in 
earnest, and the fall and early winter have witnessed a broad wave of 


prospe rity, 


So great has become the momentum of this revival of trade that despite 
the hesitancy of the early months the full year will see many previous 
records of production, transportation and consumption shattered 

Building contracte, manufactures of steel, cement and automobiles, de 
liveries of copper, zinc, tin and raw silk, check clearings, mail order and 
chain store sales and railway car loadings, all have broken or promise to 


break all former records, and all this without dulling the consumers’ appe 


tite, overloading the retailers’ shelves, inflating the manufacturers’ inven 
tories, or creating a financial strain. 


Many of our friends speak of 1925 as a satisfactory year, many speak of 
it their be year, and many confi expect 1926 to be 
year, if not a better one 


as st dently as good a 


They point out to us the following reasons for their optimism: Assurance 
f reduction in taxes; improved European conditions; improvement in 
labor conditions; increased purchasing power of railroads; expansion plans 
f public utility companies; continuation of building program; increasing 


volume of advertising ; production in balance with consumption; small year 


nd inventories; increasing volume of advance orders; expansion in life 
nsurance—notably group savings and pension insurance; the average cus- 
omer is in a “buying mood.” 

On the other hand, the prudent business man looking far ahead can 


iscern several warning signs, which if completely ignored may develop into 


ositive danger marks 
Speculat exemplified by the Florida land boom, and to some extent 
y the building boom 
The « mous increase in the practice of mortgaging future income 
through ent buying, whic has spread in recent years from long 
da Pa if fulnes la r sa g rf oducti to rt-lived ar 
; ‘ 
I go } } ised mor ind n to present 
S sr it t eve il ec I rea ed 
such proy s ap to be the ‘ thoughtful! « leration 
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President House of Guardian Trust Co. of Cleveland 
Looks for Continuance of Good Times. 


] oreca Ing 


{ continuance ol good time J \ House, 
President of the Guardian Trust Compa of Cleveland. 
in a first of the year statement savs 
To-day, we face 1926 with a belief that the first half of the new year 
will witness a steady, substantial volume of busing We have ust come 
through a year of good stable business as evidenced by the record haulage 
of raw and finished preducts by our railroads, and by the large total sales 
of farm products, other commodities, and many Juxuri All indications 


presage a consistent demand for raw products and finished commod 


lities 
in almost every line during the first half of 1926 It is likely that eal 
will be reached some time after Jun 1d this on the basis of past experi 
ence wil] normally be followed by a moderate recession 
On the basis of credit conditions, the country, as a whole, is in good condi 
tion. Savings deposits are the highest in the history of the 


juntry 


ind 








the commercial deposits stand at the highest average. Credit is abundant. 
With a tendency toward steady volume of good business in 1926, banks and 
other financial organizations will face better interest rates, and there will 
apparently be a larger demand for credit by industry. 

With plenty of buying power and ample credit facilities many industries 
will be unusually busy. Although keen competition will be noticeable in 
every line, the big volume of business will, undoubtedly, mean good profits 
in most lines, especially during the first half of the year. 

Other factors which will contribute very materially to business prosperity 
for the coming year are the probable prompt enactment into law by Con- 
gress of President Coolidge’s recommendation for a substantial tax reduction: 
the brighter outlook in most of the European countries, evidenced by the 
balancing of the budgets of many of those countries during the past year; 
the hope for a substantial and permanent peace as a result of the Locarno 
peace pact, participated in by the principal nations of Europe; the aug 
mented buying power throughout the agricultural sections of the country, 
brought about by large crops which have netted good prices; and, last but 
not least, the conservative and careful course of business in the United 
States during the year just closed which has placed our industries upon a 
safe and firm foundation. 

Another evidence of the substantial nature of business throughout the 
country is the steady growth of trust companies, functioning not only as 
commercial banks but in a fiduciary capacity for individuals and corpora 
tions. The banking resources of these institutions in the United States 
during the last twelve months increased 13° and during the past five years 
have grown 50°. The reports of 2,700 trust companies, at the end of 
last June, showed total resources of more than $18,000,000,000 as against 
$12,000,000,000 in 1921. 

The increase in the volume of business done by trust companies in the 
analysis and care of securities for professional and business men and corpora- 
tions and in acting as trustee for bond issues and as registrar and transfer 
agent of stock, indicates the substantial growth and stability of industry 
and commerce, as well as the conservation of wealth. 

Because of the varying conditions in the stock market and the intense 
competition in industry, business men are coming more and more to see 
the necessity of a continuous check-up on all their securities, and in this 
they are steadily turning to the large trust companies for such a service. 
This is only another indication of the fact that American business men are 
facing this era of good business and marked competition with foresight, 
thoughtfulness and confidence. 








President Hecht of Hibernia Bank & Trust Co. of 
New Orleans on Favorable Financial Conditions 
in South. 

In the fifty-fifth annual report to the stockholders of the 
Hibernia Bank & Trust Co. of New Orleans, R. 8S. Hech:f 
President, “oeneral business conditions through- 
out the land,and especially in the South, have been good, 
profits have been very satisfactory, and it has been many 
years since the economic, industrial, and finaneial conditions 
of our section have been as thoroughly 


states that 


sound as they are at 
the present time. President Hecht also says in part: 

The sound prosperity and increasing wealth of the South, together with 
the ample supply of investment capital available throughout the year, 
have made it possible for the Hibernia Securities Company to do the largest 
and most profitable business in its history, both at the head office and at 
its branches in New York, Atlanta and Dallas In order still further to 
develop the company's growing distribution of southern securities in the 
middle western States, th. directors have also authorized the establishment 
of a branch office in Chicago, which will probably be opened early in the 
New Year. 

The Hibernia Mortgage Company, whose organization was announced 
in our 1924 report, and which actu lly started business in January 1925, 
has also had a most excellent year. It was able to secure a total of over 
$1,250,000 high class first mortgage loans on residential and commercia) 
properties. These were deposited with the Hibernia Bank & Trust Co- 
as trustee, and the first mortgage collateral trust notes which the Mortgage 
Company issued against them proved very popular with our investors, 
who made reservations for each one of the series in advance of their actual 
issuance. We believe an increasingly useful and profitable field lies ahead 
for this company’s activities, and the service rendered seems to be highly 
appreciated by our clients, and especially by the depositors in our savings 
department 

Although there have been during the year but twenty sales recorded on 
the local stock exchange, the number of our shareholders again shows an 
increase We have now 783 stockholders, of which 408 are men, 350 are 
and 25 are corporations and trust The largest holding 
is 550 shares, the smallest 1 share, or an average of 26.8 shares Boe 

The very large credits which this country has granted during the year 
to various foreign governments and corporations have been a very helpful 
factor in our international business relations, and have undoubtedly helped 
in maintaining our export trade at its present high level. 

Speaking more particularly of conditions in the South 
have been quite satisfactory 


Sy 


women, estates 


agricultural results 
in the sugar cane belt of 
a plant disease and untimely weather have greatly 


everywhere, except 


th Louisiana, where 


injured the crop, with the result that the yield will be exceedingly small 
ind the industry as a whole will suffer heavy losses 

The cotton crop, now estimated at 15.603,.000 bales, will be the third 
largest ever produced The price naturally declined somewhat as the 
ize of the crop became known, and unseasonable weather at harvest time 
resulted in considerable deterioration in quality of the last part of the 
crop Nevertheless the net result will be quite satisfactory, and the cash 
equivalent of this large crop even at present reduced prices will spell genuine 
prosperity for the South. 


The 1925 rice crop in the South will show approximately the same vield 
the net amount realized will not 
permit many of the rice farmers to liquidate 
them from previous unprofitable years. 


as the previous year, but be sufficient to 


old debts still hanging over 


City real estate, as well as unimproved land values throughout the Southt 
ire showing a healthy increase, and the rapid development of our section 
industrial and financial way is undoubtedly 


ntion 


in an 


tté 


attracting nationwide 

Outlook for 1926, 

Looking ahead to 1926 we believe that there 

a continuance of the present era of prosperity 

the financial situation appear and if will 

follow conservative policies and exercise the necessary restraint to preven§$ 

inflation and a repetition of the mistakes of five years ago, there is no basic 

reason why we should not continue to enjoy at least as good average business 
as we had in 5 We could hardly wish for more 


is every reason to anticipate 
All of the fundamentals of 


and business to be sound, we 


1925 
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Chairman Rawson of Union Trust Company of Chicago 
on Business Outlook—-Would Temper Optimism. 

Nineteen twenty-five closes with trade and industry on a 
plane of encouraging prosperity, and the new year opens 
under highly favorable circumstances. Frederick H. Raw- 
son, Chairman of the Board of the Union Trust Co. of Chi- 
cago, so summarized the business situation in a New Year's 
Day interview to the press. 

“At the outset of the new year, however, it is well to con- 
sider that too broad a note of optimism will tend to slow 
down the practice of needed economy, to awaken mistaken 
expectations for a larger share in the proclaimed prosperity, 
I should 
prefer to see optimism tempered by the realization that the 


and to encourage speculation and extravagance. 


world has not yet firmly re-established those normal eco- | 


nomic relationships which make for stability and perma- 
nence. Owner, manager and worker in American industry 
would do well to recognize the necessity of setting up out 
of the profits of this period the largest possible reserves 








friendly co-operation of the police force and the citizens in carrying out 
this pledge. 


Mayor-elect Walker was reported as stating on Dec. 23 
that in the event that he was successful in his efforts to 
induce Mr. McLaughlin to accept the office of Police Com- 
missioner he would, after assuming office, urge that a higher 
salary than that of $10,000 be paid the incumbent. The 
New York ‘Times’ quoted Mr. Walker as saying: 

“It is admittedly a hard job. If we can get the right kind of man to fill 
it, I do not think there would be the slightest difficulty about an increase 


in salary. I do not think anybody would have the nerve to raise a squawk 
about that."’ 











| 


for use at some later date in equalizing the further trade | 


adjustments that are inevitable. 

“Of the many contributing causes for my confidence in 
the new year, I might mention these: First, our Govern- 
ment is in the hands of an efficient and economical admin- 
istration which openly favors the broadest individual initia- 
tive consistent with the safety of the public interest. Sec- 
ond, there has been a very satisfactory improvement in the 
agricultural situation in the presence of good crops and 
the restoration of generally fair prices for farm products. 
The relation of values between the prices received for farm 


products and the prices paid for commodities necessary for | 


farm operation is a basic factor in prosperity and is one of 
the most difficult to make stable. Many solutions have 
been suggested for this problem, but most of them look to 
the fixation of prices by more or less arbitrary means, and 
if adopted would surely lead to reactions that would under- 
mine the very stability that is sought. 
“For industry in 1926 my suggestion is: First, that a fair 
and even balance should be maintained between production 
and consumption so that there will be no pyramiding of 
orders in order to secure goods on the one hand and the 
overbidding for labor on the other; and second, not to put 
wages in some lines or some localities on such high levels 
that they cannot possibly be maintained and will thus lead 
to unemployment, labor disputes, and disorganization. We 
should be content with reasonable profits and a conservative 
increase in production and should see to it that we ourselves 
as well as our neighbors are not the instigators of specula- 
tion. Let us not hope for so-called boom times but for 


rational activity with longer and longer periods of stabilized 
prices.” 





Frank H. Warder Named New York State Superin- 
tendent of Banks, Succeeding George V. 
McLaughlin, Who Resigned to Become 
Police Commissioner of New York. 

On Jan. 1 Governor Smith of New York announced the 
appointment of Frank H. Warder of New York City as 
State Superintendent of Banks, succeeding George -P 
McLaughlin, who resigned to become Police Commissioner 
of New York City. Mr. Warder, who entered the State 
Banking Department more than five years ago as a Fourth 
Deputy, had for the past two years been Deputy in charge 
of the New York office, with jurisdiction of banks, savings 
banks, trust companies and investment companies, as well 
as savings and loan associations. The Police Commissioner- 
ship in the Walker administration was offered to Mr. 
McLaughlin on Dec. 22 by Mayor-elect Walker, and Mr. 
MecLaughlin’s acceptance of the post was made known on 
Dee. 26. 
Enright. 





As Police Commissioner he succeeds Richard E. 


Upon assuming the duties of his new post on 
Dec. 31 Police Commissioner McLaughlin issued the follow- 
ing statement: 

The thought in my mind as I assume the office of Police Commissioner is 
to give the City of New York an efficient administration. 

The people of the city are entitled to adequate protection of their lives 
and property, and to expect that the community in which they live will 
be free from commercialized vice in so far as it is possible 
intelligent and faithful force to accomplish that end. 

Any changes in personnel that may be necessar i 

‘ ‘ y will be deter 
the light of these important objectives. oe 

I firmly believe that the members of the police force are only too willing 
to give the best that is in them, provided, first, that they have the assurance 
that they will receive fair play, and, secondly, that no interference with 
them in the performance of their police duties will be tolerated. 

I pledge to the people of the City of New York and the members of the 
Police Department a firm adherence to these principles and ask for the 


for a competent, 














| Bank of England. 


New York Federa! Reserve Bank Increases Rediscount 
Rate from 3}% to 4%. 


Announcement that the Federal Reserve Bank of New 
York had increased its rediscount rate on all classes and 
maturities of paper from 31% to 4% was made as follows by 
Governor Benjamin Strong on Jan. 7 
To All Member Banks in the Second Federal Reserve District; 

You are advised that, effective from the opening of business on Friday, 
Jan. 8 1926, until further notice and superseding all existing rates, this 
bank has established a rate of 4% for all rediscounts and advances 


- 


The rates of all of the Reserve banks are now uniform at 
4%. While nothing more than the brief statement above 
vas issued by the New York Reserve Bank, it was an- 
nounced in ad\ ices from Washington Jan. 7 published in the 
“Wall Street News’’ of yesterday that the Federal Reserve 
Board had also authorized the New York Reserve Bank to 
increase by one-quarter of 1% all rates at which it purchases 
weceptances in the open market. 

From yesterday's issue of the New York ‘Journal of Com- 
merece’ we take the following from Washington, Jan. 7: 

Increase in the rediscount rate of the Federal Reserve Bank of New York 
to 4% on approval of the Federal Reserve Board this afternoon was generally 
regarded here as of no immediate importance, due to the fact that the effect 
of such an increase had been largely discounted in December, when it was 
expected to follow the increase in the Bank of England rate to 5%. 

Conditions which presaged this rate increase early last month, following 
increases in the rates at Boston, Philadelphia, San Francisco and Cleveland 
to the 4% level held by all the other Federal Reserve banks, it was said by 
Treasury officials to-day, have not been materially altered since that time, 
and here it is thought likely that to-day's action was planned a month ago 
but postponed in order that the date of the increase would not approximate 
the date of the Dec. 15 income tax payment. 

It was pointed out that the general policy of the bank is to refrain from 
making rate increases a week or two either way from the date of these pay- 
ments in order that the interest rates of Treasury refinancing loans may not 
be affected through a raise in current money rates. 

The bank rate and general position of the Bank of England, it was said, 
had nothing in particular to do with the New York increase at this time. 
Although it was noted that Montague Norman, Governor of the Bank of 
England, and Benjamin Strong, Governor of the Federal Reserve Board of 
New York, were in conference with Secretary Mellon and members of the 
Federal Reserve Board last week, it was declared that the New York re- 
discount rate was not the subject of their interview. 

Governor Crissinger of the Board declared this afternoon that he had not 
been informed of the reasons on which the New York bank's board of direc- 
tors had based their action. They simply ‘‘telephoned their request down 
to us,”’ he said, and approval was granted by the board within ten minutes 
afterward. While inferring that the board had not given its assent without 
due consideration in past weeks, he declared that it would be impossible for 
him to make public the board's reasons for approving the change. 

The 314% rate had been maintained by the New York 
Federal Reserve Bank since Feb. 27 1925, when the rate 
was increased from 3%. Details of this were given in our 


issue of Feb. 28 1925, page 1037. 


€ 
« 


ad 





Visit to United States of Governor Norman—Extension 
of Co-operation between Bank of England and 
New York Reserve Bank in Matter of Credits 
Looked for. 


In reporting the conclusion of the mission to this country 
of Montagu Norman, Governor of the Bank of England, 
the New York “Journal of Commerce,” of Jan. 5 published 
the following Associated Press advices: 

Montagu Norman, Governor of the Bank of England, who has been 
making his annual visit to this country in the interest of closer co-operation 
between the London bank and the Federal Reserve banks of this country, 
has concluded his mission here and will sail for home within the next week. 

While Governor Norman has persistently declined to be interviewed, 
some of the subjects which he has discussed with Governor Benjamin Strong 
of the New York Federal Reserve Bank and other financiers have reached 
the ears of Wall Street through authoritative channels. 

Foremost of these has been the question of extending further the policy 
of co-operation between the central banks of the United States and Euro- 
pean countries, which was initiated by the Federal Reserve banks and the 
Their joint assistance in the financial and economic 
rehabilitation of Germany, Belgium, Poland and other nations is believed 
to have encouraged plans for carrying forward this policy through the care- 
ful use of credits or other means within their power. 

In connection with the lifting of Great Britain's tacit and unofficial em- 
bargo on foreign loans several months ago, it is understood that considera- 


| tion was given to the possibility that London might now be lending abroad 


more than it could afford. The insatiable demands of the British Domin- 
ions for new financing has placed a considerable burden on sterling exchange, 
although it is expected that this will be outweighed by the stimulation of 
England's foreign trade. 

Unofficially, Wall Street has learned that Great Britain has never drawn 
upon the $300,000,000 in Federal Reserve and private banking credits 
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which were established last spring to assist in the restoration of the gold 
standard. 

Although the British Treasury was prepared for a great drain of gold when 
a free market was restored, and fully expected that an abnormally high bank 
rate would be necessary to protect itself, its fears were not realized. On the 
other hand, bankers here have been informed that England actually suffered 
from imports of gold for the first few months after returning to the gold basis. 

Its markets, as a result, were dislocated and for a time it was anxious to 
get rid of some of its holdings. More recently, however, some concern 
has been aroused by the heavy demands for gold from the Dutch East In- 
dies, but this is considered a seasonal development which will soon correct 
itself. 


An item in our issue of Dee. 26 (page 3075) reported the 
arrival here of Governor Norman and S. Parker Gilbert, Jr., 
Agent General for Reparation Payments under the Dawes 
plan. 
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Discussions Between Secretary Mellon, Gov. Norman 
of Bank of England, S. Parker Gilbert, Jr. and 
Gov. Strong of New York Federal Reserve Bank. 

Discussions which took place on Dec. 31 at the Treasury 
Department between Secretary Mellon, Montagu Norman, 
Governor of the Bank of England; S. Parker Gilbert, Jr., 
Agent General of German Reparation Payments, and Ben- 
jamin Strong, Governor of the Federal Reserve Bank of 
New York, were accepted pretty generally in official circles 
as foreshadowing important international fiscal develop- 
ments, despite the fact that Treasury officials described the 
visits as courtesy calls, said special advices that day from 
Washington to the New York “Times,’’ which went on to say: 

In some well-informed quarters the belief was expressed that such ques- 
tions as Ways and means to aid the recovery of France under the Briand 
Ministry, which might involve the sale of part of the German railroad 
bonds held by the Reparations Commission, and a readjustment of German 
reparations, were uppermost in the minds of this powerful group of financial 
leaders. 

While the United States Government is not directly involved in the inter- 
national financial tangle, it is deeply interested, inasmuch as the Dawes 
plan originated here and has received sympathetic backing and approval. 

Mr. Norman, Mr. Gilbert and Mr. Strong talked with Secretary Mellon, 
Under-Secretary Winston, Governor Crissinger of the Federal Reserve 
Board, and other members of the Board, and it was reported that they 
would see President Coolidge and probably Secretaries Kellogg and Hoover. 

In any event the simultaneous appearance in Washington of the Agent- 
General for Reparation Payments and the Governors of the Bank of England 
and the Federal Reserve Bank of New York was sufficiently unusual to 
cause wide speculation as to what would be the outcome of the talks. Mr. 
Gilbert and Mr. Norman, it was understood, expect to remain in Washing- 
ton for several days. 

Two Big Financial Problems. 


Two of the great problems facing the financia] world to-day are the 
discovery of ways to assist France in getting on her feet and the provision 
of insurance against an interruption in the continuance of the German 
reparation payments, and there has been a strong feeling here that con- 
siderable headway will be made in France under the direction of Premier 
Briand, especially if developments to come outside of France add strength 
to his position. 

Some have gone so far as to suggest that specific developments are in 
sight, among them the sale of about $100,000,000 of the German Railroad 
bonds now held by the Reparation Commission, the relinquishment of a 
considerable part of the money thus obtained to France to assist in the 
financial reorganization plans of that Government, and a readjustment of 
German reparation payments, which would make possible German repara- 
tions in kind in a volume even greater than provided under the Dawes plan. 

While it has been stated that the Germans are opposed to the sale of the 
railway bonds held by the Reparation Commission, the interest on which 
is used for reparations, it is pointed out that if Germany expects to be 
relieved of heavy cash payments from other sources on reparation commit- 
ments falling due next year she must agree to the sale of the railway bonds 
abroad. The objection by Germany is based on the fear that with the sale 
of the bonds abroad a certain measure of the control of the railroads would 
pass into foreign hands. 

However, a proposal to sell abroad $100,000,000 of the bonds, or about 
500,000,000 in gold marks, would not in itself, it is stated, bring on such a 
situation, as the railway bonds in the hands of the Reparation Commission 
ire valued at 11,000,000,000 gold marks, or nearly $3,000,000,000. 


Bulk of Proceeds to France. 


The importance to France of the sale of a portion of the bonds is obvious, 
1s France is in the position of a preferred creditor, and would receive the 
‘reater part of the proceeds of the sale in reparations, thus obtaining 
dditional money for the rehabilitation of her finances. 

If such a transaction is to take place the interest of the United States is 
equally obvious, as most of the bonds probably would be offered in this 
country and in Great Britain. 

The rumors heard here also are to the effect that the French Government 
believes that it can carry out important internal] fiscal reforms and reach 
s funding agreement with the United States covering the war-time debt, 

if there is promise of substantial aid from the outside. 

Interest is added to the conferences now in progress by the fact that the 
new French Ambassador, Henry Berringer, will arive here on Jan. 16 to 
discuss debt funding. 





Consideration of McFadden Banking Bill by House 
Committee—Elimination of Section 10. 

From Washington advices to the New York “Journal of 
Commerce’’ it is learned that the move to get the McFadden 
National Bank bill before the House of Representatives for 
action at a very early date was halted on Jan. 6 when members 
of the House Banking and Currency Committee insisted that 
the measure be taken up paragraph by paragraph. The item 
continued: 





Promised that if ready upon the conclusion of the Navy Appropriation 
bill, which will come up in the House next week, the Speaker would arrange 
to have it taken up, Chairman McFadden, of the Committee, sought to 
speed up consideration of the banking bill by his colleagues. Several of 
the members demurred against curtailing discussion, particularly in view 
of the fact that some of their number are new appointees to the Committee. 


Hearings Not Necessary. 

It was not considered necessary to hold public hearings because of the 
fact that after the provisions of the measure had been considered at great 
length at the last session the bill was accepted by the House. Also the 
Senate is to hold hearings. A committee from the association of State 
Bank Supervisors had expressed a desire to be heard, but following an 
informal conference with Mr. McFadden and Treasury and Reserve Board 
officials last week, even this hearing is not believed necessary 

The supervisors it was pointed out, were particularly interested in pro- 
visions of the bill which gave certain authority to the Reserve Board, which 
resulted in the issuance of Regulation H. At their suggestion a new section, 
known as Section 10, was written into the bill, but later it developed that 
this was unsatisfactory and they presented the draft of a substitute provis- 
sion. At a meeting of the commiitee to-day, all sides agreed that it would 
be better to drop the matter entirely, leaving the situation as it is, and 
Mr. McFadden announced that the section would be deleted. 


Changes Explained. 


Deputy Comptroller of the Currency Charles W, Collins explained the 
changes made by the McFadden bill in the language of the measure passed 
at the last session of Congress, declaring that for the most part these were 
intended merely to clarify the sections. Some of the provisions were taken 
from their places in the original bill and given new locations in the measure 
now pending, for the purpose, it was stated, of simplifying matters. For 
instance, the wording under Section 5136 was objected to as indicating a 
new grant of power, whereas the national banks are already engaged in the 
business of operating safe deposit vaults and in the investment security 
business and, it was declared, now have about $6,000,000,000 of securities 
on hand. 

“The new phrasing would show they are now engaged in such business,”’ 
said Mr. Collins, ‘‘but the provisions contemplate the regulation thereof. 

“There is real need for regulation of the investment security business 
carried on by the national banks. Now there is no limit at all on the 
amount of securities the banks can buy and there is no specific definition 
as to the character of the paper they can purchase. This puts a limit on 
the amount they can purchase and defines the term ‘investment security’ 
in such way as to give the Government an opportunity to restrict the 
business to legitimate and sound security.” 

The witness explained that the law as it now stands does not grant sufficient 
authority to the Comptroller's office to make strong regulations covering 
this subject. 

Branch Banking Up. 


Members of the Committee evinced great interest in the provisions 
dealing with the subject of branch banking, and it was explained by Mr. 
Collins that changes made therein were purey for the purpose of clarifica- 
tion and to meet changes made from the floor of the House during con- 
sideration of the bill last session. 

It was indicated that the so-called Hull amendments would be given 
considerable attention by the Committee when the bill is taken up again on 
Monday. It was charged that these were written into the bill from the 
floor without the Committee first having the opportunity they wanted 
to go into them. 

Pointing out that the present law permits national banks to loan an 
amount equal to one-third of their time deposits, which includes both 
commercial and savings deposits, Mr. Collins said that the bill would confine 
such loans to one-half the purely savings deposits, of which there is now 
something like $5,000,000,000 in the national banks. The Federal Reserve 
Board, he added, had defined ‘‘savings deposits’’ as being those subject to 
withdrawal upon thirty days’ notice and covered by pass books. 

Efforts to continue consideration of the bill either this afternoon or to- 
morrow morning met with objection, although Mr. McFadden stated thai 
it was desirable to push it to completion in order to have it available for the 
consideration of the House at the time set by the Speaker of the House. 

Representative Stegall, of Alabama, who is opposed to some of the 
features of th« bill, said that even if passed by the House next week that 
action would not hurry up consideration in the Senate, while on the other 
hand, proper consideration should be given the bill paragraph by paragraph 
for the benefit of the new members, it being possible to have the House take 
it up later under special rule. 


The introduction of Representative MeFadden’s banking 
bill in the present Congress was noted in our issue of Dec. 12 
(page 2821). 








England Completes Reversion to Gold—-Free Export of 
Metal Allowed with Lapse of Prohibitory Act 
Dec. 31 New Parities in Hungary and Finland. 


The “Wall Street Journal” printed the following in its 
Jan. 2 issue under the above head: 


Technically, England completed the reversion to a free gold market and 
resumed a full gold standard at midnight, Thursday, with the lapsing of the 
war act prohibiting the export of gold. Practically, that change took 
place April 28 with announcement by Chancellor Churchill that the act 
would not be extended, that the Bank of England was immediately granted 
license to export gold, that the bank was immediately obligated to seil 
gold bullion in amounts not less than 400 fine ounces, and that the right 
to present bullion at the mint for coinage, though restricted to the Bank of 
England, was again in force. 

This event, however, has little effect as far as the foreign exchange market 
is concerned, as shortly after Chancellor Churchill's announcement sterling 
advanced close to parity and for the most part since then has remained 
above the ‘‘gold point," that is, making gold exports from here impractical. 

The change, nevertheless, has considerable significance. The full mean- 
ing of the gold standard includes the right of any person to export gold in 
unlimited quantities. Until now that right has been limited, in England, 
to the Bank of England, which was in realty a safeguard in case unexpected 
difficulties were encountered in the reversion’ process. 

Bank of England and Treasury notes still are convertible into gold coin 
only at the option of the Bank, which provision remains in force until re- 
scinded by proclamation. That restriction is of purely internal significance, 
having no importance as regards international finance. 

Hungary and Finland also instituted currency measures of importance 
Jan. 1. Beginning that date, Hungary abolishes the paper krone and 
introduces the pengo, with a par value of $.1749, or 12,500 paper crowns 
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Meeting in Chicago of Shippers Regional Advisory 
Boards. 


kor the purpose of discussing intel related problems of 
the shippers and the carriers as well as matters pertaining 
to the organization, policy and conduct of the various Ship- 
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The change will take a year or more to complete, and so far | 


pers’ Regional Advisory Boards organized throughout the 
United States, the first joint conference ever held of the | 


members of those bourds took place al the Blackstone Hotel 
in Chicago on Jan. ¢ and 5 \ imber of subjects of gen- 
eral interest came up for consideration at the meeting, 
which was opened to th public. Among those attending 
the meeting were the officers and members of the twelve 


Advi y Boards that now cover the 


members of the Contact commit- 


Shippers’ Regional 


entire United States; the 


tees appointed by the various carriers to co-operate with 
the Boards: executives and officers of the various carriers 
and the Car Division of the American Railway 
Association, and representatives of the various State Rail- 
Toad Among the matters taken up at the 
meeting were reports presented by each Regional Advisory 
foard relative to economic conditions in the various dis- 
tricts and a survey of existing transportation conditions. 
Plans were also discussed in respect to the submission of 
uniform reports by the various Board, making it possible, 
by placing these reports together, to obtain a composite 
picture of general conditions throughout the 
United States, which will enable the railroads to anticipate 
transportation demands, 

The Car Service Division of the American Railway Asso- 
ciation, in its announcement of the conference Dec, 50, said: 

I'welve Shippers’ Advisory Boards 


territory of each 


Federal 


Service 


Commissions, 


business 


organized 
way 


Regional 
untry, the 
responding to that of the 
pers’ Boards are functioning successfully. In fact, it largely 
the active co-operation of the shippers through these Boards 
railroads in 1925 handled without difficulty the greatest freight 
record, measured by the number of cars loaded with revenue 

Despite the fact that the of freight traffic 
roads this year exceeded all previous marks, there has 
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volume 
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anced traffic in the history of the railroads, and at all times there has been 
more than 103,000 surplus freight cars in good repair and immediately 
available for service when necessary. At the same time the motive power 
situation on the railroads has been the most satisfactory in years, the 
carriers having never had less than 4,200 serviceable locomotives in 
storage. 

Except for the situation in Florida, where a Florida Division of the 
Southeastern Shippers’ Regional Advisory Board has been organized with 
a view to solving the transportation problems that exist there, no major 


complaints as to the service the railroads have rendered in 1925 have been 
made to the Inter-State Commerce Commission, all of these matters having 
been solved satisfactorily at conferences the various and 
representatives of the railroads, The functioning of these Boards has been 


between Soards 


80 satistactory that the Inter-State Commerce Commission, the National 
Association of State Public Utilities Commissioners, the Department of 
Commerce, Department of Agriculture, Federal Reserve Board and the 


national industrial, trade and farm organizations have endorsed them. 





Senate Resolution Calling for Information Regarding 
Number and Nature of Reports Required from 
Railways by Inter-State Commerce 

Commission. 
calling upon the Inter-State Commerce 
transmit to the Senate the number and 


A resolution 
Commission to 
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nature of reports,which the Commission requires from the 
railways of the country was adopted by the Senate on 
January 4. The resolution was submitted by Senator Reed 
of Pennsylvania. As agreed to it reads as follows: 

Resolved, That the Inter-State Commerce Commission be, and it ¢ 
hereby, requested and directed to transmit to the Senate at the ear 
possible moment: 

1. A statement showing in detail the number and nature of the repur 
which the Inter-State Commerce Commission now requires to be made 
the railways of the country. 

2. A statement, in so far as the information is available, to the Int 
State Commerce Commission, showing the number and nature of reports 
required by the various utilities commissions and public service commissions 
of the separate States to be made by the railways of the country. 

3. A statement showing, in so far as the information is available to the 
Inter-State Commerce Commission, the expense to the railways of th 
United States of preparing 
a. Such reports to the Inter-State Commerce Commission; and 

b. Such reports to the utilities and public service commissions of the 
separate States. 

4. A statement of the number and nature of the reports now being made 
to the Inter-State Commerce Commission which can, in the judgment of the 
conunission, be dispensed with without detriment to the public interest. 


At the request of Senator Norris, the following preamble 
to the resolution was stricken out before the resolution as 
above was agreed to: 


Whereas, It has repeatedly been asserted by railroad executives that vast 
numbers of unnecessary reports are being required of the railroads of the 
Nation by the Inter-State Commerce Commission and by the utilities 
commissions of the separate States, and that the cost of clerical service 
and other expense in preparation of such reports constitutes an important 
burden upon such railways; and 

Whereas, Such unnecessary expense must wholly be borne by the public 
through the payment of increased freight rates and passenger fares: There 
ore be it, 








Expenditures of $1,200,000,000 Authorized by Class | 
Railroads in 1925—Amount Spent $775,000,000. 


A statement regarding the amount actually spent or 
authorized to be spent in 1925 by Class I railroads for im- 
provements, etc., Was authorized as follows by the Associa 
tion of Ruilway Executives at a meeting of the member 
roads, held at the Blackstone Hotel in Chicago on Dec, 21: 

In accordance with th 
transportation 
yy authorized 


policy of the steam carriers to provide adequate 
, Class I railroads during the year 1925 either actually spent 
to be spent approximately $1,200,000,000 in capital expendi- 
tures for improvements to the transportation plant and for the expansion of 
its capacity, including improvements in and additions to railway facilities, 


iocomotlives and Cars 


Of that amount, approximately $775,000,000 will have been actually 
spent during the year. It is estimated that at least $425,000,000 of the 
amount authorized during the year will be carried over into 1926. What 


capital expenditures will be made during the coming year, however, cannot 
at this time be reckoned, being for the part dependent on genera 
business conditions and the outlook as to freight traffic during the year. 


most 


For the four years ending on Jan. 1 1926 the railroads will have spent 
more than $4,1455,000,000 tor improvements to both their equipment and 
plant facilities in order to handle without difficulty the enormous freight 


traffic offered to 


tures by years follows: 


them by the shippers of this country. Capital expendi- 


1922 sina esse ecnceates Salisencieiiaaansip mainaiiieraces _ $429,272,836 
1923 ~- , o ot pnt abnea iene eam .~ 1,059,149,426 
1924 heal Sareea oe cat 874,743,228 
1925 ee ee 775,000,000 
Capital expenditures actually made by Class I railroads during the first 


nine months in 1925 
529,145,000, 

For new equipme 
nine-month period, 


to $42,2 83,563, 


equipment, roadway and structures amounted to 





ipital 


* ¢ 
OT that 


expenditures totaled $254,420,000 for the 
amount, expenditures for locomotives amounted 
while $174,327,197 was expended for freight cars. 

railroads 


Class I during the first nine months this year also expended 
$274,725,000 for roadway and structures, which included $131,532,566 for 
additional track, heavier rails and additional ballast. For shops and er 
gine houses, including machinery and tools, expenditures during the nine 
n" ip dda i 1 to $22 9,177 





PRICES IN 1925 AT THE NEW YORK STOCK EXCHANGE. 
The tables on the following pages show the lowest and highest prices at the New York Stock Exchange 


of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, 


for each month of the past year. 


The tables are all compiled from actual sales. 


Under a resolution of the 


Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have 


been on a new basis. 


The buyer now pays accrued interest in addition to the stated price or quotation. 


Previous to 1909 the quotations were “flat’—that is, the price included all accrued interest. Income 
bonds and bonds upon which interest is in default are still dealt in “flat.” 

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS. 
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Registered 1945 | 98 9414] 10012 10012] 10014 100 2 feeed anh 
10-yr 6 secured bonds_1929 105 104 104 1Oo3 «61994 1031, 1 1Olle 104 10 1544/103 1034,)102% 104 1102 103%/103 103 at tle 105° 1033 | 10334 
Ref & gen 5',sser Btemp.'59) 99 101 LO212) bGty 192 jlo) 1017s) 10112 103 101% 103 |! 2103 [1 103 }10112 102 [1OMg 101%] LOLs Lozie| LOLs LOLts 
Chat Div pur mon @ 4s__1951 —4 s4 | 4 s4 K5le RGlel 85 K5lel Bole & | a5 gn | | Sotg Sag 
Mac & Nor Div Ist @ 5s__1946; 99% LOU | V8, YY Yue, YY | a mo | : GSle 49 | gal a4 woo 100 | 100 100 

Mob Div Ist @ 5s___.--- 1946 , ‘ = : } e 1007e)/ 10016 1 10 10016! LO 101 j10! oO! ve 99 
Cent RR & BkgofGaco £5s8°37| U5 6 | Y5l, 97 063, OS | 7 OS | 46 OR 07 Os 073, 99 | 97%, OS O74, O8 | 74, OR O77 Of ” 1S5°R 
Cent of N J gen @ 5s 1987) 107! I r 10s 1O7', 109 073,109 1 1005/1081, 110 ) we , hh 198 110 |tOSle 110 T1OSt, 108 OS's 1091, 

Registered 1 106% 106 1061, 106 Loe 1 7ly 108 1O8t9 108 10719 107 1O&% 108 106 107 sr 17%] 10714 107 IOS 109 

Cent Pac Ist ref gu ¢ 4s-_ 1949] 87% 8514] 56% S8S!1;] S71, 8Y'4] S74, 89%! S844 YO | 883y 89%) 87S B63, 88 | 7! 883] 87% 88 | S7% 89 | 38% 90 
Temporary guar 5s aN Qs | = 
Mtge gu ¢ 3 s \ug 1929) % " ‘ ( t f on On On 6 O6!).1 OF 7 OBle U6 iGle 46 on 07 | O63 9714] NHS, DOM, 
Through St L ist gu ¢ 4s 1954) 86 87 f st S53, SE . s7 | 87 i) 73g 885%) & 7 a5 f “f 67 | <6; 7 Khloe R710) 0° 8712 
Guaranteed gold 5s .1960 | | 6% OS of 17141 6%, 975s} V7lg 98 

Charles & Say Ist @ 7s 1936] 11753 117 212 112 } 

Ches,& O gen fd & impt 58.1929] 997, 1} 100%) G7 1 10012 101) | 10059 102 » 101 | 991s 10034) 1001 1011,| 100% 100 17 1013, | [00% 1018, 
Ist cons gold 5s 1939 1013, 103!2/102 102 1021, } 1013; 10 H212 103 J1OL 103%) 10144 101%! 10155 102!4/ 101% 10312) 102 1921. | 1024 103 

Registered 1939 . ‘ i O7g 101 +i | LOlle1Ol —- 
General gold 4),5 1992) S77 & B12 9 S812 GO | SK% 90 9253! G1 93 1 90 G1ig] 903g 92 | 9 9219] 907g 92 | O11, 92%} 92'4 93 

Registered | S57e S87 | “7 x Ole an! of ) 

Convertible 4's 1934 13, r “7 " “7 | ‘ TT Gs ‘ 81.1 O7 Qe a7 aR 7 G7 Q7le OR 77g Rie 
Convertible secured 58_.1946 106 104 7 107 ) 107 | | {lo LOS 132 108 11943. 106 1 11s 114le Jou 11¢ 120 11185 132 129 145% 

Registered 5 106 jlo 104 7 | 115 1201, oqi1.j 129 129 
Craig. Valley Ist @ 5s 1940) 97le 99 | Os Soe Of | 9 99%| 98 Of | O81, G83, Y8a,] WSt2 G8lg 
Potts Creek Br Ist 4s 1946! Sz R2lof & 83 | | §& M5 SY | $2 ; 

R & A Div ist cons £458. _1989 Sle 84 35, 84 } { | . 4 RS, § x] , : "Ee 3344 8 S44, 84 | S410 MHA, 

R & A Div 2nd com @4s__1989) SO 7 . r | - “5 ) . ) A? x2 | SO%@ 801 

Warm Spring Val ist @ 5s 1941 rer: j ‘ ‘ OK tol . 4 | 8%, 4 . 
Chic & Alt RR ref ¢ 3s 1949) 62 ¢ i ¢ f ‘ 64 f f 64 6 64 ( G3le G4 R33 ¢ 64 645,| 5 67 617% 65 | 64's 65 

Registered f » 60 
Ctfs of dep stpd Oct 24 int.) 5+ ) ( f H%, ¢ 6 f f f 62 f ( 1 61 61 | 61 2 Hieg G15 

April 1925 int | | 1 6 
Ctfs of dep sptd Apr ‘24 int i f 62 62 ) ‘ ‘ ‘ ( ) ; 61 1 
ts as ee 1925 ( 

Chic & Alt Ry Istlien a3 + 50) 44 9 r ) j +s 1 "7 {1% s ' 3 
C.tfs dep cour jan 1923 on! 4 i ) 17 17 $097 i i j 1% 2 
Chic Burt & QO HI Div 3) 81949 d : aL t sf) ; “4 - ” 
Registered 194% ; “4 . Si's 
Illinois Division 4s 194° ‘ j j ‘ j "1 ' | ’ V2le 
Nebraska Extension 4 1927) 49 { "y | io | , 6 ‘ ; } o roo 
Registered . 9 | 
General 4s 195k!) & f % | as ‘) a |S 29 " 
Registered 
ist & ref 5s Ser A 1971 % 
Chicago City & Conn R Ss 7 : f f 1 ; 4 a } if 17 if} a : j 1 
Chic & E lil Ist cons @ 6s 1934 ‘ 1O7 | f Ie 
Chic & E Til (new c« gen 5 51 ; ‘ f d f 17 76 7 , { 75 4 7 , 75 } “in 
Chic & Erie Ist gotd 5s 1952 J l loz | | g ] j 4 
Cle Gt West Ist 50-vr 4s 195° - f ‘ ‘ { f f f ‘ f i 63 f 1 62le 65 , ¢ i ¢ ‘ “4 f (V8 
7 Chic Ind & Lou ref ¢ 6s 194 ] Lhe I I | I ‘ 
Refunding gold 5s 1947) * ’ ) Li if { J | 90%, 4 ' ay | 
Refunding 4s Ser € 1947} & SF . 7 57 | 87 7 | 87 7 | 7% 
Ist & general 5s Ser A 1966 . . “7 R&lel & ¢ . ’ i% » @ HIIel OT | ; G1 | ; } I7¢ 
ist & gen 6s Ser B fay 1966 l 103 lt j J 104 103 11 ! 104 ) V41e 
Ind & Louisy Ist gu 4 195 , ii 75 | 70 7 ’ el 4 he 70 797 8) 7 » 1 7 i? ‘ » Tle 
Chic Ind & Lou 50-yr 4s 1956) & Ms . . - 7 S | Sf : j 87 | Nf) . 37 
Chic LS & East ist 4 . 196° ; ‘ i « ‘ ‘ Gq ‘ Q ‘ 4 | , ‘ 
CM & Puget Sd Ist gen 45_1949 4 . } ' 1 4 if io 4f tsi} | | 7 ) V+) P 
Certificates of deposit ! | ‘ ae | 24g 
Chi Mil & St P gen g 4s May ‘S89 7 74 r | 7 74 74 74 : r . | 7 . . 7 7 77— 81 “1, SZ 
Gen 2@3',s Ser B...May 1989] 6 64 | 6. ‘ ‘ ‘ ‘ ‘ 67 7 | ¢ 70 ( ao y ) : | ¢ ( eo 7O%le 
Gen 4'.s Ser C_....May 1989] § | 7% 77 s . . - 92 K7%, 9 | ~ & | . ’ xs Wig 
: Registered _. as | & ‘ 
Gen & Ref Ser A4).8 Jan 2014) 50', 54 | 50% $ | 44% 46%) 45 ae 44] 471, 50 | 4712 490] 45 | 4 4 
. Certificates of deposit 47 47.6) 40 q0'.1 48 ) | q 34 
Gen refcony Ser B5s_ Jan 2014 : ; S| 44 Tis] 45 4 4534 451; 5455) 4753 50 | 4 $10] 48 ) | 481g 52X09} sty] s 54 
Certificates of deposit {filo Af 1% { { 4 | 47.4 \3le 
ist sec gold 6s 1934) oo #1 s Gs f 101 0%, 102 y | ; 104 104 | IOS tie 104 { ! 4 105'4 
‘ Convertible 4's 1932| , 6012] , 5S 44 7 $415 46!2) 46 4s " i712 50 | 47 9 | 45 | 48 2 » SS'e| 4 537g 
Certificates of deposit | 1 463, 47 1 4%le 4 | 48 Bl 41,8 5 335q 
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J } y / March April VU ay une J err | y mber 

; 4 4 fa | Jun | July | Au t , | her Vor hoe ; 

BONDS i ff i High La High| Lou High Lou High Lou Hioh Le - y hiy High 1 Hi rhs : : L cone H } 
° v L OU ig 4,0U ig Ou 7 Ail 1 0 igh 





Chic Mil & St P (Conclude } 
4s 3925) 71% 75 f 7475) 463, 65%) 46 4810] 4610 5316] 481, 55 ro s 

















Certificates of deposit 4 90 4 a9 | 4719 52 51 55 | 5llg 535s 

4s 1934 i 44-5334) 44%, 4610] 44%, 521.1 48 54 * . & 43 4 48 . d 354 

Certificates of deposit wales “ 44 ay 47 49 48 yf) 47 D2 ; 5 | 535. 

Ch & Mo Kiv Div 5s 1926) 4 5 Gf 941g 97 | 9612 99 | 97% 99 99° 100 a ns 46 ‘ 46 | 49', 49 4* 9 | 51 543] 5 358 
Ch & N W extens 4s 1886-1926) & bb 100 | YUR4, 993 | G49 GQ2 | GQ1.4 on < én, oe A] a es ay '8 99 s 90 9912 9 991.1 G9 1434 

Registered 1886-1926 49 991g 991s] G8lo O83,| O85e 99 ons. 4 ded 1994) 9912 10015)100 1011/1001 1001; 1005s] 9915 100 

General gold 3's 1987) 7 y 7415 74%! 745 75 | 731g 74341 7310 77 | 748, 75117 “~~ -|=~ - 99341 9915 993, 

Registered 7 73 y lie ainad (9% ¢0l4) 74 75%) 735g 74 | 737g 77 | 73% 7435] 733, 74331 74° 7534 
General 4s 19% f ~4 sf) m3 RO Sllo 84%! S2le KG 54 - fe s 77 
Stamp n-pay't inc tax 194 ) —4 s4 a} KS B52 = «&S ‘ 85 | 84 os | > ~ . > S SO = ; b SS R43q R57 

General 5s stamped 1987 ] ; 104 12 1043;'10112104 |101 10416110 4 ‘ 5ai2 S Bolg & . s4 54 R53, 

a 1879 1929 104 4 10414104 10412) 10414 10412] 10414 10412/ 10310 106%! 104 “ 04 ‘ . . 

egistered j (4 190% «102 , “> $d : A $ | 

Sinking fund 5s 1579 192% 10053 100% | 10014 100 0) fan + i : - P i if) ] 1 103%, 

Registered LOO : 9915 100 ’ UU?2 If UU'4 if » 101 Wile] 9834 10110 

Sinking fund deb 5s 193 ] 02 103 1102 102 991; 100 ie 10 in = --- Y9le 99 100', 100 

Registered 1 101 |101 101 s ah pet » 3 00 = 10014) 995% 10012} 9934 10034) 10014 10012 10014 100%, 

10-Yr secured 7s L93t » I OSle 10914108 1121%' 10510 10% o 1K p a ina 7. = 912 Ble aU! 100 LO 100 

15 Yr secured 6'_s 1936 . 112) 122%5/11114 112101107 1] : i Ole 111 aU v US Us 105 OF 107 0714108 (1061, 108 

Ist and refg ¢ 5s May 20 ) lo} 1004, 101 9 102 1 100 O27e > a “a 14 i * —e } ; ) Ail at ] l 11 3,/] i] le 
Chic RI & Pacific ger @4s 1955 > : Rly 8&4 R27, &4i R3l, R4 a4 . RG S4 rs = 4 rs ‘+ x 1% jeg YS 9744 100 OXle G 

Registered mi - Ko we "| go eos.) x - Se - 4 i j Sa'4 8 Sdle BO & & 837g 847,%| 845g 8 

Refunding gould 4s 1934) & ; 86 | 843g 8&7 | Ble && on ‘ oo = ‘ “$4 — i "4; Si'4 S1 s| Slle 1 7 “he 43 

Registered "| ons. ee.) ec. ec : 3 50 o4 5 5 S6'g 83 5 S7 SH'4, 87 863, &S 
Chic St L & NO gold 5s 1951 10112103 102% 103 |102% 102% | 102% 1928, 1o2!. loos, 10 83 83 | Sly 86 
Registered lUlte JO} . bie, ) ae 4-4 : = 05 Verge 102 1 103 
Gold 3'.s 1951| 7! 79% LOT LOTs 10214 10244) _ - ’ 
Memphis Div Ist @ 4s 1951) 84145 8414) B5lq 8575 837g 85 | B5le S85 : ‘ $ =. 78 78 ? 
Registered ™ “es a m4 ao : - <2 S9°3 Bi | 854, SF 
i > " 55 ‘ ) ' " > er) 
ep koe pa s 1952 eee gem 10112101 101'g 101‘, 103 103 |10118101 101 10! 01 ( 01 1 0 10 0 103 
Cc St P ‘ Om cons. 68_'30 1043, bg " On ’ : 

ph ph aed malta oag 8 193012 cia yet on, yh = oe eee BOS" 208 bGo*e £08 wae oe 0254 10415) 102% If U5 104 Uo 103 0 104 

Debentures 5s 1930) 963, G45!) 9% , 99 Os G9 O6 ” LOE 9Q oa oF - f O4 ‘ ‘ 4 . = - 

Stamped » Os 99 | OK OQ GR Os 6 of ar a7 ; > “ ' , ~ o B oe oe ye » GR7e 
Chic. T H & S‘east Ist 58_.1960) 761o 79 7610 78 7h 7x34! 763, SO) 80 + G4 ‘ ne i 2 96 f } 7 " 97 of Q7 OR 

Income guar 58 Dec 1 1960] 5616 60 58le 6C%4, 55 4 7 GR GE aie =4 . . de 474 os" OS SO%% nol 80 s &E g &S gS 
Chic Un Sta Ist guar 4'58 A_"63) 913; G27%!1 92 93 | 92 92 } 93 4 4 03 O4 4 ‘ ¢ aaa no — - (S'2 So Sele 

ist 5s Series B 1963/1000 102 10012 1013;100 101 1005s 102 Ol 5 same lame 10 < - 22 ; V3 9 9 19 9 Q41o} OF 

Ist 6.8 Series ¢ 1963 1161411 11614 1171411614117 11164 11710 116 118 v117 118 uM vis Ue Vers Veig 102 P0294) 1 O2%s°] 1027s 
Guar @ 5s 1944 U4 Us 47 ' GS | O7 “99 “99 Lon < ? - . . - a+ : - 11% tid 118 r 75% 117 °118 
Chic & W I gen @ 68 De« 1932 or ; be OP 10 rat a e 4 158 400 , a 99 v9 99% 101 uo Ol 0O 1003, 

S548 wi 07 97 Re TT woe 4 0 U5 > 105 

Consol 50 yr 4s 1952) 7¢ i 78 5g | 7738 79 771, 80 ) _ Sale & - - . - 

i vesf7 1935 1024; 104 10) 10) 10238 102 : ¢ , < r g & 75 SO) 79 q() 7s 79 785— § | 705e & 

Ist & ref 5'.sserA 1962 97 q ‘7 as qr ; ; ‘ ; ? = ? - 

Chic Okl & G consol 5s 1952) G4, 10 G43, 9 G43, 101 - , : ° ane ou ‘ y4 Dded 1S vs 97s Re . Slo 100 j 10034 
Cin Ham & Day 2d @ 4'.8_1937) U%% 44 9354 93 «| O41e 4 "93 “g ‘ , OF 4 "Q 4 =a VU"% 10 ; 01 if 0012 10 ( 2 
Cin I St L & C Ist 48s Aug 1936 913, 9 ‘oe 9] 2° 92 o 923.1 o ‘ = oo"8 9 oe 6) 06 96 Of 97 
Registered Aug 1936 9 901o] 901e 9012191. 91 | 92 92 8 95%) 9314 Od 3 93 | 933, 933;) 933, 933;! 9316 94 
Cin L & N Ist con gu g 48_.1942) 5&7 by KN Sy ' ‘ 6 S73, 84 RO +; oe ses - . - , ss ' 92 92 921, 931s 
Cin S & Cl con Ist ¢ 5s 1928 Gu ag 003. oO Q07e 9 Pe Ti Fe S652) S693 Ss S194 Si S75, 8744) KS RR 
CCC&StL gen 4s .---1993) Slim 4 ¥ , 83 e138. co a ‘ ‘ 24 he UU , ‘ if if} it} ( 1011 00 1001 

20 Yr deb 4'.s ..19311 96 97 Gla 97 97 98 G7 on | ova, + Ng cand bbe, 3 B28 B3l4 S444) 3354 54 | 835, 84 B41, 85 

Gen 5s Serics 1993] 9016 101% ' 101 . lO] ais 1058 a ie it ap 1S Rd 9 94 8 YS oF g YS 47 os Os O84, 

Ref & imp 6s Series A 1929;)103 1034.10 104 |103l% 104 0) Ti Q) 104 110 5. 104 Pade -4, 1U0%4 100 > BUU'S LOOle 1 0 10) 

Ref & imp 6s Series ¢ 1941 10) 107 lor 107 133. 104 1043. 104 0419 10 10514 105 ves Se — Uo'%~ 100 108 05 ‘ ‘ 3 t 

Ref & imp 5s Series D 1963) 44 Of iS 634) 95 | OB7e| OGla Of "OR 100 "90 o ve +4 4 . » uf Ue Mm nh) (yf (yf 6 

Cairo Div Ist gould 4s 1939) SOly S84 3, 90 , @ 4G] 4] 0 O +4 y O1 4 4 , : , (‘3 9 173, 99 q OOl4 

CinW&MbDivistg4s 1991) sO Ki) o0) wt Or oe | one 39 fe 4 , "y - 90 on O43, 

St L Div ist colltrust 648 '90) Ke m4 . ; & Rl Be 7 1 4 os “ & Se SUT2 S1i'4) 50% 50 oy ar SU S . A M M144 

Registered ‘ . Z . oa” os 534 54 . Sd/e] BL So S2 t S25 84 s S4 , 84 

Sp & Col Div Ist @ 4s 1940) KSA, KS ‘ , Re Bk5e RO J ; Ra oe SU's SU - 

W W Val Div Ist @4s 1940) &S7%% &75, o : “4 SH, Be é s7 SY ot) 

Cleyv Col C & Ind 6s 1934) 1074; 1074; 10724 10 0 108 |1073 108 68 > | 554 & = 
Cleve Lor & Wcon Ist @ 58. 1934102 102 /101!s luv Ol 14) a1 101 j1oqt , un we Oi 0 107 8 5 
Cleve & Mar Ist gu4 1935) G63. “Gate Oe =a oe r+ 10] 1Q2 ( on ] 1N1le 
Clev & Mahon Val ¢ 5s 1938} 9554 GS3;| UU5_, 94 | on : au - ” 5'g 8 : ; G53, G54, 
Clev & Pitts Series A 4'.s 1942 | Gy OG 99 o6 10014 100 9d = 10 095g 99 QS5g GS5g 

Series C 3 1945) . ee Rrle & 

Series D 1950 4 fe _ ’ : 59%, 8 Ss ss 
Cley Short Line Ist gu 4) ,s1961| 97 O7 715 , TA Os on le 00 oes. i000 - - S34, 8 
Clev Un ‘Term Ist sf 5 1972] 1043, 106 [105  1061.]104%« 11 wna 1108 107 > lene amet one vols] Bilis 95 6 97's] 9618 97 71g OS7g 

Ist s f ¢ 5s Series B 1973] Yulo] 993,101 | 9910 O13 he i pt » 106 10615 10514 10612 1 10 107 |10534 107% 
Coal River Ry Ist gu 4 1945] «3 . ‘ eet. Gk aa a 4 v sve sd , ] Y ] 00 (lle 
Colo & Southern Ist @ 4s 1929} O67 OSlu] O7i,g OR oF, Of : ° oa ‘ . a aon -: : 3 ‘ , ‘4 S4 sf s 

Refunding & ext 4'.s 1935) OH Go ‘ ¢ | ac Q ‘ a 2 ~ - jt 2 4-4 he 42, , ‘ OS 99 ‘ ‘ ‘ ; Os a9 
Colo & Hock Val Ist ext 6451948) 5 sy Bec. on. os | ai * ; 70% =e ‘ iv } "4 041, 9 } ) } { YT; 
Colo & Tol Ist ext 4s 1955 sain ina coms OO% =U HA, SF 87 8&7 
Conn & Pas Rivs Ist @4 1943) &] | ; 

Cuba RR Ist 50-year 5s @ 1952) K31 K7 KT . r "7 Ty . | 

Ist & refund 7!,s Ser A_1936/10210106 1103 104 103 1 ‘ 1411 : 1 ‘ Bx N, ors S L 8 5 § Sf . S 7 RO, 
Cuba North Rys 6s stimnpd 1966) Ku ~ OG | ROtl6e The G]%, 3 O1 rt | a . = > : A . ‘ ‘ 105 102 104 s1 (4 > 
Day & Mich Istcon4',s 1931] 96 497 ~ | Ont: ate of oF leek oat ol 693.) 9 ; mY 92 69 92 9 92 93 921, 9 
Delaware & Hudson 4 1943] KK. 4 cos, « So. ani. aa a | aaae 48 vis 4 V7% Y 97%, 9S 07%, 98 | 98 Qe Os Os 

10-year convertible 5s 1935 10] ‘ "107 se Hq P . eo 4 Ue rue, SY Y su 9 oO 91 SY 9 ‘ q 

15-year 5'.s 1937 Yaar p-- en eg SUS ‘ 6 i (444 1] $1; 108 108 le} wo nv 119 

440. oe. 2 105 [101% 1028/1101 102 ) j - 4 

10-year secured 7s 1930) |OS16 110 07 110 [10814 10 108 108 : : « - ‘ I 2 2 14 z. (33,4 
Del RivRR&Baelst gu 6 48.1936 . 4 oe af ] Si, ] ; Sle JOS . 109 Os ) 
Den & RG Ist cons @4s 1936, S52 &4),| Kame & a te et ee ee ee A - Hy 941,| 9 o4 94 137~ 

Consol gold 4'.s 1936) 36 67 STiy RS ge < R0lel af . es | . a ay S s4 5 . ‘ S4 S2 4 a ‘ x4 S 

Improvement gold 5s 1928) o5 97 oO vr ra oei.i O71, , SO" OO np ba on 5s sf SS § KS s SS R74, 89 Qs R59 

First & refunding 5s 1955] 58 67 . “= “_ * . ded s o"s' S Ws st) 75% YS 4 Gs s qs is ONS, 

Farm L & Trdeprects for Ist . 

& ref 5s due Aug! 1955) 59 71) , ‘ 
Bankers Trust Co ctfs dep . A 
AssnttoJune15'23agr't!) 59 
Stamped Ss 
Am Ex N Bk ctfs_ Feb 1922) 60 
Deny & Rio Gr West 5s 1955] 57 6 73s 6 , . ‘ 
Des M & Ft D Ist gu @ 4s 1935] 3912 411,| 40% 433.1 43% 46| 45-47 145° t0 | co 6 é ‘ 65\5 67 

Temporary certs of deposit . tis Pr ; +# 4 4 - 4 45 4 is 14 if 19 4+ i 44 47 
Des Plaines Val Ist gu 4'.s.1947| O31, © G3lo 9 45% 45 sO 195, 50 , A) 47 47 +6 4 16 4 15 45 
Det & Mack Ist lien @ 4s 1995] 73. 73 «| - — Sw ane: tee z = ot - . 

Gold 4s 1995 P ie) Boe. ee Soe ae | @3l4 73 a 2 | 704 7 7153 71 ; 7012 
Det River Tunn Ist 4'.s 1963) Gilg 1 q G9 GO} : + a O410| oe Oo c , 65 ¢ ¢ 7 
Dul Missabe & Nor gen 5s_ 1941 02°) > . Ine , ‘ : 4 | vera oe , 4 = 9 ) v2 Ve - o , 1478 
Dul & Iron Range Ist 5s 1937 10016 101 1 401 13. 102 ‘ 1413 . i ‘ “ . 

Dul So Shore & Ati ¢5 1937| s¢ OO | R75. § ~ hs :, 102%) 102) 10212) 101% 102 [103 16 102 2 < 
East Ry M No Div ist @4s 19458! &S q0 P , / oe oe a oan 4 » 50% SY S 86%5| SI] S . ate) . S 8 s x5 sfi5g 
East Tenn reorglien @5s 1938) Gul, 9G 13e OG 01. @ oF B . oan 1 sd ad ‘ ; B+ . 

East Tenn Va & Ga div 5s_ 1930 1001:1100 101 — toni ser + +++ be A02 : : hE : 24d P 4 ey 

Cons Ist gold 5s 1956) 100% 101 10] Ole Ie ' ; ~~ . LOO% Tf "9 ‘ l Oo 101 ‘ 

Elgin Joliet & East Ist @5s1941,101 Jol || 10138/ 2 “g } M 294) 10214 10212/10112 102 |) 214 

: ’ “ - . if 2 { lt l 1O2 | 5 

El Paso & S W Ist & ref 58.1965) 90% 100 | 4 993:1 O016 a9 00 100 i ol ie 1 , ; , ; ” 409 ~ 

; Erie Ist cons ext at 7% to 1930)107 107%} 1071; 108%) Logie 108 1085s] 1081s 1083;| 108% 109 107 HK nn i AL i > oo =e ] ; 
Erie Ist con & prior 4s 1996) 7071s} 70% 72 71. @ 4 2, Sel Saee oe 08% 10 10s 12 108 108 OS 108 1105 105 ’ Us 05 Sl 
Registered pas a7 re oe s] sums fe hosing! thre hed 62%) ON 4 h%s a 14 comq 4 val 7 74'5 75'4 

™ . gC 2 . 4 . “ . . | pfio Gt af , 73 

oe lien @ 4s sie oy “ 64% 66s) G2t2 G5t2] 61%, 63 | 62 64%] G22 63%s| 61% 6 62 6 6 643;| 64 66 | « 67 | 66%, 68 

Perm coll trust ¢ 4s 1953) 9510 46 ny; OR x ; F ~ 58 671 é . f 4 4 64 

50-year cony @4sSerA_ 1953) 64 6 657 69 | 63% 6T1-l G2 aa 651, 67 a ae + + ; : ~ 4 a+ fig 967g 

50-year conv 44s Ser B 1953] 637% 655: 65 69 le anil aa aki Bee ae + > Go | 0s 05 | G02 OS | CO% OS oS 69 68 69%, 

Gen conv 4s Series D 1953] 73ly 7 79%, 7 ~| = 4 , os >. 8 Os 90 G2's 64 Go%s 05 oC 68 8 OS OS 6% 677, 69% 
Erie & Jersey Ist sf 6s __1955)10112103%: 102 1045 1 10412|108 - 3 RL 5, - ty 41%) 69 a Pe as 4°s| 49 . 82 84 
Erie & P gen gu ¢3'is B 1940| 84 +t < l +10 105 106 10312 105 104 105 1OS) if 102% 104 ] 2 1047/1 104 104 ri 17, 

Series C 1940 . ‘ +) eae S45, 845, S45— 84 
Fla Cent & Pen ext @ 5s 1930100 100 or a 10 zs “ + 1" { } , 1 

Consol gold 5s 1943) 9833 99 | GSl2 997%! 987%. 99 | 99 99 j co om )_ 100 = 100 . . . - 

Temporary 5s 1943). - 5— 1916 100 . - 192 LOO he) 9 0 LOO 1958 LOM ( oo QQle O93, 
i ny a Se 1959) 92 4 92 92%3 93 | 9253 94 9212 93%) 93!e 967%) 94% UF G2 QG2%| G2is GY 937%, 955s) O41, 9 133, 94 G41, G5% 

7 . 4 P i. ; Q5%q OF 
at & ref 5s Ser A 1974) 03%, 95 | 945, G55 G3 95 | 9312 9534) 9434 97 951, 97 O31, QGle| O3lg 95 93'g 9645) 9545 963 954, 97 G5le O75s 
O54 96 9514 967% 95l2 96 : 


Fla Western & Nor Ist 7s_ 1934 10/27 1105s| 10859 1155811058115 
Fonda Johnst & Glov 4'4s_1952| 6412 GSle| 65le 67)! 67 - 


1103, 113%4,1121¢ 11913;115 119 |115 139 (124 151 (14735197 |1641¢177 
Fort St U D Co Ist @4':s .1941 - " 


; 675 Tlie} 6715 7O | 67 6S 6358 67 6 0 
S94 SO5e! RO5e KO!) RO7%e OO St a3 Oo), Ale 
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| ] } | 
: | January | February March | April | May | June | July August Se pte ate | October | November | De 
BONDS — ms Low High | Low High) Low High|Low High\Low High|Low High Low A wo HghiLow High|\Low High\|Low High Low High 
Ft Worth & Den City Ist 6s 1961 104% 104%s| - ae Cee 1043, Siew wane _ ....|1048, a . ee 110433 1043 1043, 1043s | 1041 1041» 10434 105 
Fe W & Rio Gr Ist ¢ 4s -1928] 9213 9633) 9414 95 erate Q93le 95 9510 97 9510 97 9614 98 96 9614) 97 97 953, 9614) 953 O55el ¢ - 
Frem Elk & Mo V Ist 6s - 1933108 108 10812 10812/10812 109° 10812 1091, 10712 1085s 108ig 1081» 108 : 108 10610 10754 aie pel 107: 3 10754! 1071, 10710 awe OSU 
Gal H&San Ant M&P Ist 5s1931/100 = 100%'100 = 1005s|10014 10012}100 10012|100  10012| 10014 1005s| 10014 101 10014 1004 | L003g 1005g/ 100 10019] 997s 101 1003 10034 
2d guar exten 5s________19$1,100 100%5,100 10014] 997g 1001s} 997g 1001s/100 100 993, 1005s/100 = 1001s/100 101 995g 10053] 997g 10012/1001g 10014| 10013 1001 
Galv Hous & Hend Ist 5s_1933| 90! 9212} 915g 9314] 11g Q4is] 93le 95 93 94 9253 o4 925g 94 9253 94 925g 95 93 94 9314 94 4 9310 941. 
Genesee Riv RR Ist s f 68_1957 100), ¢ 10212) 102!4 1045¢/1031'4 10415/10212 104 [10314 104 10344 10512) 1041s 10514 103 10410/1021g 10334) 10234103 [10244 10310 103 ? 1041 
Ga & Ala ist cons 5s_Oct 1945, 93 95 | 45%, 96 935g 10234] 93%, 941s] 94 OGle] 955 9% 941, 96 94 95 | 933g 9433| 94 9514] 95S ’ 9734 9519 961 
Ga Car & Nor ist gu @ 58.1920) 99's 9910] 993g 993, YOle 9934) OOle 991» 991g 9978 997, 100 9934 100 | 99 100 99 * 100 " 997% 100!« 995g 997% 997 1001. 
Georgia Midland Ist 3s 1946) 64), 6612} 6453 65 | G4le 65ls| 643, 66 65 6534) 66 , 67 6612 6612) 68 68 68 68 6553 67— 661g 67" 
Gr R &I ex Ist gu ¢ 4!,8__1941! G4lo 94lo . «---| 9414 9533] 94 9512] 96 Yo | 95le 96 9614 O96lo| G2le Q2Ie] 941g 941g] 935g 96 
Grand Trunk of Can 8 f 7s_1940/115!2 11612) 1161s 1167/1161, 1165511614 117 |11693117 | 116% 117 | 11553 11634/114!2 115% |11514 11534/115!3 116 |115ig 116 |115is 116 
15-yr deb gs f 6s guar __ 1936 106% 1075s) 1071s 1077, +4! le 10734) 10634 10778! 1075 1083g\ 10755 10814! 10738 1073, 10619 10712|107 107%4| 1067 10714 | 10634 10714] 1067 10734 
Grt Nor-Gen 7s Series A__ 1936 109's 1105s 1101s 111 10914 11034,109 11045/10812110 [10912 11014) 10912 11019 1087 110 “|10912 1105g 110 11014;110 1108, 1101, 1107; 
Registered -__ ..--1949 ~~ . fy 109 109 . 110 ‘10° 
Registered -—- 48 Ser A_196] +P ois ‘ ba 2} 91lg 92's] 91 92 | 9114 9254) 9214 93 | 895g 9314, 89 91 | 905g 9210] 905g 921g] BOl, 92%) 93 Q4lg 
Gen mtge 5'ss Ser B__.1952 10014 10614; 1007s 1021910014 1015510014101 [1005s 103 |101 10210} 993410114|100!; 102 [101 10212 101 102 1011s 104 
Gen mtge 5s Ser C 1973) 9253 935) 9314 95 4] 93 9455; 92 v4 G2! 96 937g 9533) 93 943: 937— Q5lel G4lg Q5lo O5!4 0616 9534 975g 
Green Bay & West deb ctfs A| 76 76 |.... ....|72 72 | 76 76 | 76 80 | 79° 79 |__| 7712 7712] 77% 77%|---- ----| 7914 81 
Debenture ctfs B l2ls 16 14 1514) 14 1533; 13 165s] 1414 18!2] 153g 17's] 151g 1610] 1414 15ix| 14 143g] 141g 14le 14 171s 17 ; 19 
Greenbrier Ry Ist gu ¢ 4s_1940 86 8&6 Se 8653 865s| 8634 8644] 87l2 87l2| BSl2 88le 87 87 5 : 
Gulf Mob & Nor 5!.s temp_-- ae fe “ -- 1011 10234) 10112 103 |1005g 102 | 9934 1013g/1015g 10212|102  10219|1023g 10314] 102310314 
G & S Island ref 5s Feb 1952) 99 101 9Sle 99 9S!g B9le} 9914100 | 99l2 1024, 1011s 102 11031, 10358 102 10312102 10219|10212 10414|104 10419 
Harlem R & Pt Ches ist 48.1954| 80 81%] 81 82%] Sli2 8312] 82l2 8314] 83 84%4| S41g S41gl 831, 84 | B3%_ BA |. _..-| 83% B4le| 84 8415] BAe BBIA 
Hock Val Ist cons ¢ 4!48__1999| 89!2 QO0le} 8934 90 90 GOlo| 90 9054; GOle Glico} 91 92 | Q0lo 92 | 8810 901 891, 9010 897 905s) 9O0le 91 i 907 9215 
— red _1999)_ Pitas besa 88 88 ; 897, 90 ; wus ve 2 | 8914 9012) 89% 90%) YON § 907g Q2l4 
ou & Tex C Ist ¢ 5sint gu 1937) 9912100 [100 1007; 100 100 {100 10014 100 100), iy} nvit ; , ) 10070110134 ‘ 2 Seem 
Hous Belt & Tex “ist 5s 1937) 96 98 | 971s 98 | 97 9514) 97 9814] 9712 99 | 97% 99 | 961g 9712 os "os * — se "96 oe "sn ore _ oe 
Hous E & W ‘Tex Ist 5s 1933) 995,100 |____ . ’ ea xe : ; : 10014 1001 oe Uae 1001 ; 10014 oe ee ee a 
Ist gu ¢ 5s redem 1933| 9975 997s!__.. .- i 5 de = eee ee : 100 100 100 100° fitrebies Meee 
Housatonic RR con g 58.1937) 92's Q92lg,-__- - 34 94 | G4le Q4lo : 9419 941 ; 94 94 "1... O8le O6le 
Hudson & Manh«t Ser 5s_1957| 8612 88 | 8714 89 | 87 91%} 9053 93%s| 9114 921e} 893, 92 | 8912 91 | 9012 93 | Gilg O2le) Oiig 04 | 92% 93° 
Registered : i ‘ acai cae . AN a 91ll, 91) 
: 2 > a O57 72, F271 Fs 72), "711 793 *¢ - fod 7e1o| 761 mo ore 7 Ana tte . y 22 2@8°o° ooo 
wp to 6.05 set 957) 67 be bee s) hed = 71 b hig ' vod se 74 hindi shi 7510 75lo 765s) 745g 76 | 7534 76le| 74!2 76 73l2e 75 74 751g 
IMinois Central Ist @ 4s_..1951)____ ~— Teen ag 9l!g 9214) 92 92 925, 94 935, 935| 933, 94 | 9334 933, ‘ OOle ¢ Qs > | Olle O01n 
Registered ‘ ot . ‘ arr ae VOle cael 5 90 . aaa 4 Y5%4 “<= 9O0le O91 9053 92 9lig 921g 
BEE GE IGE news cocces 951) S13, 8134) 82 83le| 831g 83: &3 8&3 : | 94 &4 82 8: = = | adi, “waa > _ - elecee asca 
Registered --.----.---- 5g;! 80'2 80") ---- 83 83 ‘| . | &3i2 8312] 83% 833, , >. foneal ee ee oe ee eee 
Extended Ist ¢@ 3'.s___-_1951' 581 81 &2 821. ee = ' 83le 843 . ' nice: tetris re * aimee? = tae f° ie 4 
aaa a 5 iat att fi 84 denta = ene ce eeee ---- =e Se 82 -- =--.| 8214 82lg 
Ist gold 30 sterling_____1951) R 62 62 ie | ; ) : * : | - e- - - -- ° — PE ge aon 
Collateral trust gold 4a. 1952) 86'5 8712) 867 87 | 87 8712] 87% 88 | 8733 89 | S7lz 89 | 865; 88 | 86% 88! 871, 873;| 87 8713] 87%, 877%| 875g 88lg 
Registered awh eeseaseen - - : : . | 855g 8&5 | 863, 863, 8 
ist refunding 4s -----1955 88. 89 4, SS85g 8935) SOlg Q2le] 89 92553/ Y1l4g 92 | 9014 92 | 88 9] 8712 89%] 891g 91 | 88 Alo} R834 R97, 8914 Olia 
Purchased lines 3'<s_...1952) 75% 79 | &O 80 | Sllg 83 &2!ly &3 S214, 831 84 8410] 92 Q°3) &4 84 Q91, RII 22 R21 Q)} R31, 811 _* 
Registered 179 79 7919 79 83. «3 ; | 8412 84 ‘ 2'4 S214) 82 sy] S2lg 8314] Slle 82 
Colitr4sLNO& T__.1953) S83 54 S3lo 85 S34, 84 S4 85 $434 85 | S414 8534] 841g 85lo| 83lg B4lo| 84 8514| 84 843, 84 S5le] 845g ‘B5la 
Registered : 81 81 82 82 | , | | 833 R4ie 
Refunding 5s 1955 LO3l2 104! 10414 10424) 10414 106 1105 105%%|1061g 1061: 10419 10612] 1031; 1063s 10238 10434) 1041g 1041,| 10339 1043,|/ 10310 10516 1043, 10515 
15-year secured 5',s__.1934 102 103% 102 10314/102 10314)102 10314 +t 103 1102 103 1102 102 101 2103 1102 103 1102 103 s 102 - 1031; 102s 1033 
15-year secured 6!,s8___.1936)10Ule]11 110% 111% )110% lllle 110%, 111 111 112%) 11144 11219), 113 “(11 }12! 114! 112 lit 1117 11 1!o 112 II 1's 1121 
Cairo Bridge gold 4s___.1950 5 SSl4 SAly ‘ | $454 8934) 893, 8934) 891g D1le] gg » ROK <pirs ROlo o1 Glo 91 . * wi Alo 1 a 
Litchfield Div Ist g 38_.1951|..-- _- | 70 70ls|___- - . .-.-| 73 73 | 73 734) 734 73t2| Ty 7 | 89!2 | oe Otero ta? oa 
Louisv Div & Ter g 3°28 1953} 77!2 7854) 7834 80 KO SU'2) SO 8054) Siig 821;] Site 81 : ; | & jlo gr) - 7Rlo 78 g0) g0 80 81 
Omaha Diy Ist ¢ 3s 1951 | 7012 72 | 7214 7214) 73 73 | 73% 74 ee | teenie: fe urea 
St Louis Div & Term g@ 38 1951| 715; 72 | me | | 725— 7258) 77 77 743, 74 F510 Folel 72ie F4iel 74 F4lel io sory - -- 73% a7 
Gold 3'.s 1951) 79 K2 SO) g0 SOl,e Slis} &O Rllel R13, 83 823, 33. “. : + Da) ion s , wan — , 
Sprinef Div Ist @ 3's 1951| . | zy +3 50 - 82 <"4 | &3le 83 R34 Bi | 4 ont Sllig 81% 
Western Lines Ist § 4s 1951) 87 8687 87 87 | S¢ 8S KS «88 | 8712 88 | 86lg 88 | 86 BF 35 86 | 86 86 eel Se arate 
Kesi. tered ¥ | 87 87 4 34 R4le 4 | | R4 a4 | | ee 
ChstL&NOJIt58 A 1963) 96!, GY7%| U7, 99 u7 Ys 97 9934) 99 _ 7h Op 03 ‘ ‘ agai al " < - a 
Ind Bloom & W Ist pref 45.1940 : | ‘ 8 | i ‘| 99 100 907g 100 9934 100%) 99 100 | 99! 100 | UIle 99 | OS87e 99% | 99 1004 
Ind Iit & la Ist gold 4s 1950) 8712 8754) 85 oh RS 0 er) | GOle Gllel G07, 92 8Slo 92 871, RS go OO | R85 92 RQ «RO 893g 895, 
Ind Union gen & ref 5s A__1965/100 101 [100 101 00 100 |1001 10015} 10014 1007] 10014 1003411003, 1003. 99. 99 99 Q05e| 99le + 9910 993) 997 10030 
Gen & ref 65s Series B 1965] 1003 £1003,;100 100 : | 10014 10014] 99 + 993! 991, 100 O01e 09 tes | OO10 O01e] ad S 
Internat & Gre Nor Ist 6s__1952 10012 1 1011, 100 10312} 03 104 1 slo IK } 03 105 | 103! 1051 102101041, 101 i] 21, 104te LOL 103 110234 104 103 105_ 
Adi mtce 6s Series A 1952) 68 77 7253 78 695g 7 66 TI 7ilg 74 715g 73 7 74 7 79 76 72 75 771,| 74 7610| 7210 75 
Stamped : - = | 67 67 | 72%3 73 | 71 71 | 74 78 | 76lg 78 | 75 76 74 (748 
Int Rys of Cent Amer Ist 581972! 7612 75 7612 SOle| 79 & | 70 | 7Sle 79 7710 79 77 rae 77 “= 77 (9 "Sle 70 721, FO 78 79° 
lowa Central Ist gold 5s__1938! 57 58 | 84g 65 5S f ‘ 60 63 60 = i 2: 7 , ny - f i r bi 61 | Re as | n= " Pog, rh 64 
Certificates of deposit | ‘ | 59 60 | 60%1 6019 62 | Q ? j le ) js | pe Re A, 4 . 
" as : “r | . ‘ ) ‘ , ‘ 4 odrR, o€'4 5g 
Ist & ref 4s 1951] 19% 20 20 zt 21%, 24 3 21 | 20 22 2134 23lg] 1910 1 9 20) 21 19%, 20 101, 19lel 191, 2] 
James F & Clear Ist 4s 1959) &7 7 S7 4 Ale &® } as “7. & “a) 7 a0 on RR : RQ Sle rs . Silo R63 Rhle R2Q3, Q71. R71. awe RR 
Kan & Mich Ist. du @ 4s 1990) ) & | §1 &2 } . | }4 S14, 81 Ri7e 82 | S| E - R 1 Sy 8] | S1 R2 arte -* 
Second, 20-year Ss--...-1927] 995 10012] 100 100t2]109 "100% 10012 1012/1001, 10012] 10014 100%] 1001s 10015 100 100, |100° 1001100 10012) 109 10014] 1001s 1008 
. t é icon? 28) 10210 103 103] e| 1035 i a sg 10 LOSIg 1 103] l J 103 103 102 «102 1216 103 1024 1035 
KC Ft S & M Ry ref @ 4s 1936} bs ( &31;| S2le &5 w2l4 bo] &S te 2 &S B7le R7iel R4% 8 Ko oe 253, 88 S71, RQl BRI, LQ onl. aot. 
KC &MR & B Ist gu € 55.1929] 48 O83.) YS , 09 ay ; “ ‘ 4 100 Qk5e OO | O01e " qn agg : | an ; QO7e) a9 oat O03, O93: 
Kansas City Sou Ist ¢ 3s 1956] 701g 711,{ 71 72 | 71% 72 73 2%, 7414) 731g 75 | 7 7 r 7214) 71, 729;| 72%_ 72%;| 7234 73%] 73% 74 
Ref & impt 5: April 1950) SSle 91 ROl, OO . s io 92 Gil, G2le] Rg ) 6 iT Ol, G2 ‘| 9010 Oo] | O1Be o > 913: 033 
Kansas City Term Ist 4s 1960] 84 $544 2 &5* 55° 3 & 4 é 1 &7 SH S7 ofl) au s4 Xfilo| 84 R5le| 84%, 8514] 84 ‘ 86 RH . 86 . 
Kentucky Central 2 4s 1987]___. aii s4 RH S4 ylel S4lo | $534 87 es S871le] § B7° | & S4 &4 85 | 4 | 85 KB, 451 861 
Kentucky & Ind Ter Ist 4'¢s_. aad tel 7 Bok a | ee aa Tee ! a gy go | R710 873, oe 
Stamped aa: oe ae. aes es pain a7 4 S60 econ 
4 a h00 firs. : | | : " 7 as ao aa fo 
Knox & Ohio Ist ¢ 6s 1925) 100% 1004;) 1005, 100 10082 10 0 1001,/100 100 100 «6100 ‘ : » Aa eas 
Lake Erie & W ist #5s 1937) 99%, 9074) 99%, 99%) 993,100 | 993,100 [1001 10014) 100% 1004 7g 101', LOO 1 0 10012 1001g 10055) 100% 10034! 1005g 10034 
2d gold 5s 1941 1 95 3 96 951g 951 lg O5 951g G67g1 964, 97 OG of 9530 95 93, OGis! O61, 97 | 9644 981 O73, 973 
Lake Sh & MS 43!is 1997] 781, 7915! 7814 79 | 7833 79 | 78l4 SO] 7 7 a) 179 81 7) £0 179 797%1 78 7 781, 793 wa ones 
Registered ..--1997| 767, 76 76 7¢ rg 78 70 7 78 7é 77 7¢ 78 77 77 77 7734 7719 7714 
Debenture gold 4s 1928) O77— YS5n GTle OGRiel OR QGRi QRl, OS YSlo OR GR 0 ez q O7 Os OK ‘ au QR an or . 00 : ori, oan 
gag od ee 1931] 95', G6le 96 5 97%3) 95%, 97 “| OG 3 97 96%, 97 ” 965s 07 GHie Y7%' G4lg 97 | 964, 97 | 06 Y714) O54, + 961g 0734 
egisteres O5 O57e Eee ae | ; oR ar 
Leh Val Har ‘Term Ist 5s. -1954) 1004, 10144) 101%g 10212|10134 1021 [i02 10212] 10215 102%] 10212 103 [102 103 [102% 102141014, 10314] 1025, 10274 | 1921, 1025, 102% 103 
-<—: N - F, st gug4ies ie = 97 9653 96%,) 96 97 167g YS | V7lg 9715] 96 97 | 9553 98 |--.. ----] 9555 96 Y5%3 97 | 96% 967%) 963, 96% 
Rist ‘ eas ae aol : ae Y3le Q5le 
Leh Val (Pa) fen con g 4s 2003) 79 = =6&1 80 80%) 80 803) 79%, &14%;] 80le 82 Ril, SK2lel $2 844; 80 S&L | S0le ‘R2 S13, 8] R07 825 ait aoe 
Registered | 78t2 78! a a Tie 78 fa nD) &] a] “ a . 72 73 mR, a8i, 
Gen cons 4's 2003) 8S 8414) 893g GOle] 89le GO | 89g BUle} 90 91 ( 93 | G91 915%) 901, 91 Wi, 907%| 90lg 91 O03, O1lel O1 Py 9216 
Leh Val KR gen 5s Series. 2002! 98% 99%] G91, 997%] 9934 1003 100 101 11003g 10136] 10012 1011; / 10014 101% 0914 100te| 993, 101 | 99% 101 4934 102 "{100%4 102” 
Leh Val Ter Ry Ist gu @ 58.1941 1101's 1021)110134 10219) 10154 10254)10134 102 110134 10244) 1015, 102% )102 102 {1014 102%) 10212 1021s l 2iy 10.255 1021» 1025 
Lehigh & N Y Ist gu @ 4s. _1945] S5le 8&7 go &9 R43g 85 Sra. @ gS S71 | &5 &5 nos 2% Role KF 57 87 && 88 . 
Lex & East ist gu 5s 1965/1312 105 [104 1041¢/10419 10614110512 1061|10653 107 [10653107 |106 10612) 103%, 10414|104 104551041; 106 |104%,105 1105 1055 
Little Miami gen 4sSerA_ 1962) - S3lg RBigi_... 84 84 | aes 4 4 H4le S4 %4 84 | | 85 871 RH Rite! RF ale 
Long Dock cons gold 6s 1935/108 108 10778 107 27a 10 108 ; 1083, 1090 i tiie 
Long Is! Istcons ¢5s8_July 1931/199% 10012] 2 9934 99%! 10153 10158] 10119 10214] 10014 10014 |10012 1011; 10012 10012 10014 10034) 10014 100% : 10038 1003s 
Ist cons gold 4s July 1931 - 7 9410 94 4 94 | 1O0', 100 : | 94 OS | O4le 95 
’ General gold 4s_..-_- 1938} 8Ylg 8Y SU 81,1 1 89. 90 RGle G1l4l G 4] au G1 ‘ » SO) KO ( RG, RO oH 91 | 90 90 
7 Gold 4s 1932) | ¥ | 29 9 | : : O34 | q 93 i , ‘ : 
; Unified gold 4s _...1949| 84 S84lo] B21, 84 | 52% ) £33, R4ln| 84 543,] ; R37, 84 B37e &3 R4lo 841 ieie 
Debenture goid 5s 1934 G5le G758) G7le Y7le] OF 9635| 97! 9744) 97 OS Wig 97 Ole 744) Y7'4, OS 97. 97 O7\4 Sly 
26-vear deb 5 . 1937) 87 &Six} SSlo &O KO ay s7 a0 s 1 YOle 92 a or) SSIy O2 92 44 | G2 44 ‘| O3%, 96 
‘ Guar ref gold 4s 1949] 82 8254) 82 &3 S2le &Y R2le 83 K3le 4 B3lo 84 53 K43,) R4l, BS R3ieg 8S 837_ 845. 837¢ Rhle 
N Sh Br istcons gu 5s_Oct'’32)100 100 9934 10034] O0'e G97] GS5g Ole} 99 100 | « 100 | 99 100 GS3, 99 ay 9953 10012 10034] 9912 1004%| 991, 100 — 
Louisiana & Ark Ist 5« 1927) 991g 100 1100 lOlte 9916 100 s} 993, 100 03, 1] { 1004.1 994, 100 101 101 101 1H2 09%, 101) 100 101 1100 lo! 
° Louis & Jeff Bridge gug 4s_1945) &3 B4ie' 84 8&7 s4 S5 85 R51 Rls $7 g &7 | at) Sf, 4 RH! BO sO &5 RS BS R572) 86 R714 
4 Louis & Nashvy gold 5s 1937,103 104 [1025 10345|/1041410510'105 = 105!; 1044, 1044, 104 104 {10316 103le 1021s 102 -)102's 103 [103 103 1103 103 
Unified gold 4s 1940/ 917% G3lg) 9214 94 | 9314 95 933g 95%; 944, 95 O5 95! 937_ 9445) G2Zle 94 | 124, 94 9234 9334| 9234 935%) 923% 94 
Collat Trust gold 5s 193110012103 (10114 10114) 101', 102 |101 101 101 101 . } 10053 10144 101 101 1OL WOM TOL 1014, 100484 101 
10 Yr secured 7s 1930 106! 10716 105°,¢ 107) [106 107 (10616107 [106 107!2 107) 1OS8'8( 107 10754 10612 108 [10558 10612) 10614 10712) 10614 10810 105 10614 
7 ist & ref 5'.s Series A 2603 104', 1064, 1052 107 O5's 107 |1067 1086/1051, 108 [1067 1081e/105 108% 105 10534 1047 107 “1103 »10612/106 10734 10684 107% 
4 ist & ref 5s Series B 2003 | 1014; 103 1 10 102%, lt 102% 1053, 104 105 |102 10459) 1011, 1044, 10114 103 03 105 |1011¢ 10419/)1025g 10416] 10316 10712 
‘g ist & ref 4 s Serics C 2003) G2 Q%! Q2%,. ¢ e| G25, 923 93'g 95 | 94 5! 045, U7 93 965%) G27_ G45! G45_ G5! 9314 95 9314 5! | 945, 9678 
N O & Mobile Ist ¢ 6s 1936 / 104!2 104 med Saas 1941, 104% 104!, 104 07 107 107 107 |104 104%4/104 104 
74 2d gold 6s 1930 104 «105 O3!e 1031e 
: Paducah & Mem Div 4s __1946| 89% 89 S01, GOls wm Gilg @] 86 8855) 895, 91 | r “| Ol 91 Qile Ql1le 
St Louis Div sd gold 35__198@) 62!2 63 | G2!2 622] 6212 63 | Gilg G22] 62 65 | 63's 64%) 63 64 61 64 | 64 65121 66 66 | 63lg 6612 
- L & N Mob & M Ist ¢4'os__1945) 97 97 6 9614) 97 o7 9710 Y7 9710 97 9834 100% 973g 974 07 97 =) Ns 
134 L & N-Sou Mon Joint 4s___1952] Sle 82 S3 84%] B2lg 2 S27q 83%) 837% 8615) 85% BGle] 8312 85 | S3le 8412] B3lq 84 R3lo 841g] B3lo 85 | 84 Sle 
- Louis Cin & Lex @4'is 1931] QSig G9l«! GS5g GS4y) GS4, O9le] QOlg 99 | O&le 99 :| G91, 90%) GOl, 99 Os ‘ OS\, ag Q8lo OSA, 983, 98%) 99 9934 
534 Mahon Coai R R Ist 5s 1934 ae ee 99 1011's) Ol'g 101 11017 101%, 101% 103 |103 103 | » weeee > os aps : 
_- Manila R R Sou Lines 4s__ 1939 oa | 60 60le| 59% G614%,) 59le 61 60'e 62 6214 63's! 62 62%) 595, 60 | 60 60's, GOle Glle| G1% 6319] 623, 641g 
7% Ist 4s 1959) ‘ 6312 6310] 65l2 65le] 6614 66 6614 671, ; : 7 | 64 64 “| ¥ 
7 Manito S W ¢€ soloniz @ 568__.1934| 973,100 991, 99 OS% 99 9812 QSle| 99 99',) 1001, 1001s 10012 10012} 99 1001s) 99 Vilg) 994, 100% 
o Man G - & N W Ist gu 3'¢s8.1941| 84 S4 253 825s! 805g 80%, 814 15. 81 81 c 
Ln, ——— an Central 5s_____.1931|1007% 100% 101 101 : | : | 99%, 994/101 102 |10112 10112 100% 10083 
0'2 _ Registered -. pen cece- 1931) . a rey Sete ss 10012 1001¢ ‘ — ' | 100!4 10014110014 10014 
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I y ¢ pte é ( , , or 
BONDS i fi H d i ’ H [ High I High H ’ H 7 

Michigan Central 
Registered 7 : an. Ps 
Jack L. & lst ; 1 . > hs f { ‘. - , : 
20 Yr deb4 I " 4 a7 ‘ 74, UT ‘ , “< of . - 

Midland of N J Ist « Lose 2 

MLS & West é« f ] ( ) 

Mil & Nor Ist t . . 

Con ext 4 

Mil Spar & Ww 1 

Milw & Stl. i 

Minn & Stil 
ist cons gold , : . . 
femp ctis of dep« 
ist & refu j ld 4 ! { y 
Ref & ext serie \ . < ] 
ist guar ¢ 

MStP&SLM4 tpl , f : x4 
ist cons 195% , : , 1 Uf j ‘ 

10 Yr coll BH os 1931 104 03 104 27, 

ist & ref 6s Series A rae I 102 100 100 Oo ] ) 0 G ‘ 7 ‘ 

25 Yr g5'.5 94" : a a) S45 Sh S33, 84 { 7 { O45, : v: ‘ o “ -s 

MSSM & Atl4sstpd 1924 4923) 9912 99%) 995, 993;) 995100 | , 4 y 493, 9 3,100 19 ' ; 

Mississippi Central lst 5s 1949 42% Va 923;| 92% 92 Vig 14 4% = Y . 9 q -_ ‘ 

Mo,Kan & ‘Tex Ist ¢ 4 1990 S03, S$23;) S112 823] 801g &2 | 803, 83 183. & , De fi Kai, “B4| 83 Stel Rain Be . p 
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Brier Hill Steel Ist 5'.s 1942) 97 ) 8 100 | 9 S78 99 a] Pes 10114) 995% 100%s] 995g 10 993, 1001;) 9912102 101 103 [101 10112/101 10112 

Broad & 7th Ay Iistcons5 1943° 72! 7 74 7 Os 7 Hs Zils’ 71 7 | 74 79 ” ~ - aa 7) eo a 4~ oe | mos | —ay -74_ 

. . ‘ am” = + oy 76> pa pd pa om Doan" a li s ‘0 74 sa is 1o°R 74 751g 77 | 74le 7712 

Le so re 24 int, 734 r $214 79d ‘2 d 6734 70 les @A4 14%, 758 75 76 
June 1925 interest aoe ol . ae 713, 73's) 73 75%| 75 76 | 74 745s| 7412 77le 
Brookiyvn City KK Ist 5s 1941) tv U3 Y2lo 92 V2 93 35 93 0% ay O5lg 964s) O5 Of o3.~«(O O11 Qo ase b 4 ¢ Me iy ¢ 4 F 234 

; x saad te asd ; . po . ; <a ~ i) } a) eo 92 1134 93 | DIile 94 | YSly 9584 

Bkliyn Edison Inc gen 58 A 1949) OF ; } “) 134 100 0 10] 072103 110158 10 11 102 1.109 |1 ) : 

: i . Pete | ~ OL 102 OOle 102 Olly 1O26 1011s 102 110158 10214) 1017 103 

General 6s Series B 1936 104 i 04 10D 4 Uo } O5 ] 105 105 033, 104 1 I ee -4 e - e 

- ass & 7 : ne, 105%4 | 8 10443 1055) 1041o 106 | 10414 10510} 1043, 105 | 10455 105 

Bkly-Mh. R T Sce 6s - 19% - SS at SS s Sé | S444 4G sf su su 92 | 891g 9 wm ”) RO3e OF KO QO7e| SO7e O13, 90 1 23,4 

Bklyn-Q, Co & Sub gtd 55 1941 61, 71 6s 70 63 70 61% 64 62 65 65 66 65 ( 64 64 7 ~ £2 ¢ | Hy 65 | 6lla 65 

mn , ‘ , me) > ”. oe 

Ist 5s stamped 1941) & Si) SO <() RUlo &O! S/ s1 : = a ~ : i * wo” 
Bklyn Rapid Transit ¢ 5s 1945 | an oa | 40% 1S | tS ' 

Ist refund conv 4s @ 2062 - 92 o2 =“ - 

3-year secured notes 75.1921 ‘ : gm p 13 

Stamped 21 M21 12314 123 a eee 
Bkliyn Un El Ist @ 4-5s 1950 S35 S:5 R33, 843;/ K2 R4lel Sllo SS S35 7 87 Su 873, 90 | 84 gh 843, 89 RR SQ S83, 891 Rkle RO 

Stamped guarant«ed_ 1950) 84 S35 S334 S85 S| 8454) Silo 84 | oe Si 873g SS7x] &5 4 s4 x6 S35 Slo RRle RO Rie 891 SXle &O 
Bklyn Un Gas Co Ist ¢ 55.194! a 1OTs) 99%8 101 912 100 O's LOL [100% 10112) 10112 102 | 997% 10 991g 10012 1001s 10112, 1005g 10138 10034 10115; 1007 10214 

10-year cony deb 7s 1932) 15s ( 155 155 . jiv2 172 | 176 176 ’ Ik5lo 190 | 

Ist lion & ref 6s'A 1947/1071; 1081, 108 1101/1093, 110 |1093g1105s/110 11043/110 110te/108 109 {107 107 apa Pt . i ; 

‘ . ‘ lies 4 é ; LOg-2 (10 LO7° 100 LOS { ‘ ‘jlo! If @ 3 

ih cane came dels Sa 19291161 161 | iGO an : 3 ) 10 ISI, 110 [108% 109 lg 1108, 

Buffalo & Susq gen s f 5s 1932 os « a . ‘1 V2 9 92 - 9} 2 | Ole 94 Qo 92, 
’ 95) . . - ‘ . - 8 - ws 

Bush Ferminal Ist 4s 1952) S4 6 S 87 s6 Ss | $653 874) 91 91 86 8912] 867, 87 aq a0 Slle 91 S71, 883 | 97 e 874 ; 
Consol 5s 1955} t 89” |S SUls) S7 BS*1 S65, SS | SY 91le! 90 9134) 901, G2 On QO] an Qo OHle a2 | Oo} Ov Oil5g Q2le 
Building 5s gu tex cx 1960) 945% G5 “4 o | Wo oY dors 9714) 96 99 | 96'g 97! Y5le 96 O43, OF Ale OG On OX ol O71, OR Q5 98 

Col G&E Corp unif & ref 551937) & Vin!) YS 100 YSig OY 94% 101 LOO 11! } 100 4 101! 991,101 | 99 : loo ; 100 1003/1100 1005. 100 ; 1001e! 10038 101 

California Petroleum 6'.s 1932 /1008,105 [102  10312)102%; 10312) 10215 10314,103 10412) 10314 104121103 1033, 10314 10416 10314 10414 10314 10416 1033, 104 | 10319 104 

Camaguey Sugar sf7s 1942) 93 93 | 93 94 | 93 Y5!s} V2le YS } Ylle 921 | Qlle 92 oO 911,| 90 4] RQ G2 "RRle QOlo| 87 RRlo| SS Oil, 

Canada Steamship Lines 7s_°42| %5, 9914) GSle GOls| DSle 99 9712 9834) GS 9834) 9815 100 99le 10014) 953.1001; 100 100 | 993,101 “}L00 100!0,100 102 

Canadian Gen'l Electric 6s __°42/107!2 10744 10712 107% 1074 107 : ‘ : 2 

Central Dist Tel Ist 30 yr. 5s °45) 100); 100% 100% 10012) 100% 10044 100% 101!4 10034 10214 10214 10214 101 = 1021010112 10210! L001, 101), 1001, 1015, LOL 101%) 1011's 102 

Central Foundry Istsf6s 193°) % 9.954) O5 07 — | 4 95 | G4le 9514) 937%, 95 | 924, 92%,| 944, 997, 971le Y7lo| 993, 100 

Central Leather 20 yr @ 58.1925) 100's 100'2 100) 100 9912100 | ‘ aF é : 100 10110100 "10034 
Registered ; | 991, 99 914 99 . , 

Ist I s f 6s 1945) 74%, OS 98 100 9978 10116 100% 1011 993, 101 100 100% 100 100% 100% 1011 3 
Central Steel ist sink fd &s.1941 111 114 j111% 113 Lit 213 |L1O VAL DOT 112 114 [19314 116 [19314 11594 11312 115 [113 11434114 115 [11434118 
Chic Gas L & C Ist gu @ 5s 1937 Ql, OO! Gly 99%! 993, 99 993, 100 L00's lol 1007 101 11 11 100) «100 roo 101 10034 10114 LOLlg 1011e) 10114 101% 
Chicago Rys Ist 5s 1927 S25, & 8255 SOs 81 SS | 75, S144 7612 79 76\4 77! 75% 77'%| 73lo 76 | 7458 78 77 S2lo| Thle 7934) 78!lg SOS 
Chile Copper cony 6s ser \ 1932 109° 111 L07%@ 111%)105 108%, 105 = 106!4/105°8 108 [106 105!2 10634 1085, 1064 10910 107 1097) 10734 1091 10814 110%! 1067% 10878 
Cinc Gas & El Ist & ref 58.1956) {933 100% 9812100 | 99 100 | 9912 101!4 10012 10194/10014 102 {10034 1015; 10112102 |102 102 |101lo 102l¢ 10134 10214/102 10214 


40 Yr prior lien 5'.s BJan ‘6110012102 [101 102 (102 102% 103 103% 10314105 [104% 105 11041, 104l0 103° 104 11 


‘ slg 10414103 104 |10312 10414) 10353 105 
Clearfield Bit Coal ist 4s 1940) SO SO 


— 2 2 
Colo Fuel & lrongensfis 1°4 G1 G2 0] OS oO G2 S7’— G2 SSIly 92 | 9O G1 lle 91 Oo 9135) OO GVHle &O 90le) &9 Oo) | BS4g OI 
Colo Indus Ist coll tr 5s @u.1934 SO S2 S134 S314) S2 &3 Slis &2 Slo 82 $13, 84 | &2lo &3 83 SA 8&5 RGle &4 85 | 83 &5! 42 845 
Registered - &2 $2 ges “ : ia 
Columbia Gas & E1 Ist 5s. 1927 10012 101 10016 101 10016101 {100 11 10044 101 10019 102 1OOl, 101 100 10018 10014 10214) 1001, 101 100%, 101 100% 101 
Stamped _. 100) 101's 10012101 100!2e 101 |100), 101 10044 101 LOUls 1014 100!, 1005, 100 10016 LOO, 10044) 10019 101 10014 101 | 1005— 1007 
Col & 9th Av Ist gu @ 58.1993) 9) 12 e< 12!2 14 | 13) = 1314) 131g 13 1 10 
Columbus Gas Ist ¢ 5s. 1932| GSl, QS! OSle YOlx) HGlg GIl5) YU%g BU%s! GOI, 99 993, 99%) 99 a9 O9le Ole 9954 994%;) GDie 9934) 993, 994, Ql, 997g 
Commercial! Cable Ist ¢ 48.2397) 72'3 7212) 73'5 7312) 715% 73 | 72 76 | 73!2 7712] 76 76l2| 73 76 | 712 71%! 7314 74!2| 71%, 737%! 72% 73s 728 74 
Commercial Credit s f 6s 1934) 99 991s) OG 9914) DSlo GOlg| 98 9914) 984,100 (100 1014) 10016 100% 100) 1005, 100) 1001, 100) 10014'100) 10016) 100 1001 
Com'wealith Power 25 yr 68.1947) 97% 100 991,101 |100 101 110014 1011s 10012 102'5 101% 103!5 101% 103 [101% 10212) 10134 10234)1021, 103 | 10212 1031,| 10216 1031e 
Computing-Tab-Rec s f 6s_1941/101'4105 (103 10416) 10158 105%) L012 10244 10144 103 = 104 (103 104 |103 104lg 1031g 104 11025104 |104  10410,104 106 
Conn Ry & Lt Ist ¢4'¢s SuEnibesss « G0lg GOls!| GOle 9O x we 921, 92 92 G2 ; 9] Ol 
Stamped guar 4'.s_. 1951) S9 92 | 90% 9212} 9033 91%) 90%, 903,) 91 9134) 915g 93 | Glo G2lg! KOle G1 ow QOle| ROle RO!) RRle OH on Qlle 
Consol Coal Md 40 yr 5s 1950) 86!2 S8S5s! 87 90 | S27 SS |‘ 815, S4le) 81 84 ' S1lx 83 791, S144! 78lo 84 81%, 83%' K15g 8&3 | Blle 8&3 Hi)34 +t 
Consol Gas (N Y) deb 5',s_1945)_- 10114103 (10114 101435;101!2 103 110253 105 10312 10412 103 10415,103  10384/103!g 104 1031¢ 104 |103  10414,103!6 1041 
Cons Pr & Lt Ist ref 6's A.1943 100is 101!2 101) 103 (100% 103 | 100%e 103% )10212 105 110344 10412 1034, 104% 1037 10444) 10334 10412 1031010410 103 «104 | 10314 104! ; 
Cont Paper & Bag Mills 6's 44) S7l2 59 | 8734 S874] S7le QY2le| SS4q GO| 8712 %824! S63, SU% 84 S7!9\ 8O0lo 8414] 7912 Ble] Rily 82 | 79 81 | 78 7912 
Consum Gas Chic Ist gu @ ‘58° 36) GSle QSle) G27g YS o} UR7e 99 99le G9le) 995%, 100%) 997, 100'5 100) 100% 100) 100 [100 10034) 1003% 1001s, 100% 1003. . 
Consumers P Ist liens 5s. _ 1952) 90% 93 | 93 955s) G3le G5ls| G4ly 96 9512 LOO 9610100 | 954%, 98 95 064%, 96 9734, 96 9719; GGle OR%«| Y7lg OS > 
Corn Prod Ref Ist 25 yrs f5s_'34 100%, 10112 10012 10114 100% 10114102 1025)... --..)100% 101 (100 101 [100 1011, 19014 10034 1001010116, 101 101/101 101ts 
Crown Cork & Seal ists f6s°42) 75 77 74%— 75%) 74 50 77!2 75 76 77 76 9 =78's| 78 90 4 Ble! R4ly 85 805, 851,| 83 8415) 8214 84 
Cuba Cane Sugar conv 7s_ 1930) 95% 96 Y3lg Y7le] 96le 98 95\4 9714] 95 9614) G51, 9714) 95 973,' 94 96 | 9214 9412! G2Ie 94%! G2le 94 “| 933% 0378 
Cony deb stamped 8") 1930) 9914 101 }100 102 {100 1025s] 99% 101 9912101 [100!2102 (100 101 9810101 | 97 9910| 96 98 971g 9914) 97 O87 
Cuba Company conv 6s eée« : | 9534 9%) 9534 DGleo 


4, 10734 108 10744 10312 10734 1083 





Cuban-Amer Sug Ist © oll 8s." 31/1075 LOSle 1071 108%) 108 10834] 1073, 110 10712108 110712108 (107% 108 10712108 |1075— 108 

Cuban Dom Sug Iist7!.s_ _1944| 96% 97 97% QSle| O7le 834) 963, OS's! 97 Q71te| O71, O8 05%, 98 U5le 97 96\, G75) O2le 97 G2 94 Q2 O31, 
Cumb T & T ist & gen 5s. .1937| 97 9712) G7l2 GS%q| GRlg YO14) GOly OY 9912 101!2 100 [101 993, 100 | 97% 98l2 9S 9934) 995,100 | 993g 100 | 9934 100lg 
Cuyamel Fruit ist 6s 1940 ‘ ane 99 99 | 99 9910| G7le 9914) O64, 97%,) 96 9714! 95 9610) 943, 95 O4 9510, 93 95 
Denver City Tramway Ist 5s . < ‘ otis K3l, RBI, a B2ig R2lx P ; 
Denver Gas & El 5s ___. 1951) 9212 9312) 93 9414) 93 9414] G2lIo 94 | 94% 97 | 943, 96 92% 954;' 93 4le| 934, 95 | D3le 9575) V31q 9454) O3lg O4ly 


Stamped " eee « | G3lg 93!l2 93 9314) 92%, G41le) 94 06 934, 95 | DBle D4ly 








Dery (D G) Corp Ist 7s ~ isaal "5 79 | 7712 82 77 78101 76 76 76 7733, 76 78 | 79 &2 K2 85 | 835, 8474) S3le 845%) 834, 86 | 8316 RBle 
Detroit Edison Co Ist 5s 1933)100 102 (100%, 102!4) 9934, 101% 100!2102's 101 102 |1011 > 102 LOL 102 | 101% 102'4 10114 10245 1005, 1021, L007, 102's 100l, 10118 
ist & ref 5s Series A July 1940) 997% 101';) G9l2 101%) 992 100 997g 10145) 1007 102'4) 10112 10244 102 = 102% 10134 102!4 1021g 10212) 991e 102 99%, 10219 102 102% 
Gen & ref 5sser A 1949 97% DSl;) 975—_ 99 9844 100'4) G9l2 101%) GSly 9954) GRlg O9le, 99 100 | D912 1004) 995, 10010,100 “1011, 
ist & ref 6s Series B.July 1940/106% 108 (107 108 (10754108 |107!2 10% 107% 1108's, 1075 108 (107% 108 [107% 107% 107 108 |107 108 |107!, 108s 10714 108 
tania ter catia ih Se cir eal aeetaesalah 1955 | 994, 100 O'%~. 10014 
Detroit Unit Ist cons @4'.8°32) 90!2 G2 91 9144) 877g 9334) DOle 91%) 90% 91 RGlg G04, 8H a) BSlo Gly) B7le ROly! RGle 88 R7 Ro RS% O90 
Dodge Bros deb 6s int rcts_1941 _. | U4le 99 94 Q8le| 96 9845, O65, 99 04 9844) 944, 975s 9519 100 | 9514 9755 95 O55 
Dold (Jacob) Pack Ist 6s__1942) 5&2 87 Sfilg BSI, 843, BS | S54, 87 Sly S7 | S4lo 86 4 85 80 S4ie SI %4 79 &2 xt) 82 7T3le 81 
Dominion Iron & Steel 5s 1939) 65 65 66 685%| 57le 66) 50 56le| 5O 53 5lle 54 5Ole 5Ale 58 65 56 63 60l2 64 | G3le 65 | Glle 6 
Donner Steel 20 yr 76 1942) 8844, G15) 903, Q1lg! 8! 135 G1!,; 89%, 91 | 89 oO So 91 Qlig 94 | 92 9374; 9212 97 G2 ° 95 93 95 | 94 Q5le 
Du Pont (E.1) Powder 4'.8 1936) 90's 90! G1l, 92 93 9355) 9458 94%) 945% 94% | 95 95 95 05 O5 95 | 
Du Pont de Nem & Co 7 '48.1931/107'; 108! 106% 108 110714108 [10712 108', 10712 108 |106%, 10512 106 10612 1057, 106% - 
OO ae ---|107!5 107 id, abana : . 
Duquesne Lt Ist&colltr he 194° | 105€10612 10512 10612)105 107 | 105129 10634 10512 107% 105 10612) 10555 106%) 10514 1064/1105! 10614 105 = 1063410444 105! 1005's 106 
ist coll tr 5'¢s Ser B__..1949)104 106 |104!2 105!4 1045s 10544) 10444 10544 10514 106 |105%4 106 11045" 1055410444 10514 1047, 1057 1047 10544 105 105le 10416 106 


Eastern Cuba Sugar 7 4s. _1937)104 1057 104!4 106% 10412 1067 10412 105%4,103 10444 103%, 10558) 1034, 10534 10312105 (|1034,1043, 100 104 [102 105 


lo) 10418 105! 
Ed E lll Ban Istcon g4s__1939| 91 93 0034 9144) Gilg 92 |} 914, 94 9153 9244) 93 9514] 89 4 92 04 | 92 Y2!e, 92 93 92 93 Gilg 03% 
Ed E lll N Y ist con g 58. _ .1995 10112 10 1's 10114 1011, 102% 102% a 99!2 99!2 10034103 |103 103 10134103 | 9912102 
El Pow Corp (Germ'y) 6',8.195@ _... ~~ R714 87 8735] 87!4 SS'4) S712 S8S8ly) S7ly 8S file &S SHl, BSle 87 &S 87!4 88 R5le R7le 
Elkhorn Coal conv 6% notes*25.100 100 | 993,100 | 99 100! 98% 99 -| 97 97 98's 99 | DR% 99 99le 994,100 100!14;190 100 “ 





Empire G & F ist & ref 7 ‘4 s1937| 9714101%; 100 103 |101 10312 10012104 |103's 10412104 105 





103!2 105 \eeteiets s 10355 1045 1027 104 [102'g 104 | 101% 103 ; 








~ 
Equitable Gas Ist con 5s8__1932 100 100); ‘ | G99, 993, 993, 9934) 993, 10012! . page oe ee a ae 100 100 | : Q9le 99le 100 100 
Federal L & Tr. ists f 5s .1942) 8&8 %4 90 92's} 90 9414; 93 96 925, 9412) 9314 94%! 924%, 9514) GDilo 937%) G1% 93 92 3's] Olle DG!e| 91%, 93 
ist lien s f 6s stpd______. 1942) 961,102 (100 10112 1001g 101'2, 1005, 102 [1004103 |101's 1025 )102 103 [1005 1027, 10014 101% 100g 101%) 10012 109 | 1005, 1013% 
Cony deb 7s___. 1953116 136 (129 136 | — Séoulesads O66 . Z 
OE ere ae ~ san -|- ee ween ---= ones 931g 9412; 9B 9453) Gilg 935) Dile Gile| G2'y G2%| O2y Ot Vi% 93 
@107 Cash Sale. 
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BOND 


Federated n or 


Fisk Kubber f i 

Ft Smith Lt 

Frameric In 

Francisco $s ir f 

Gas & bik I 

Gen Asphalt « ! f 

Gen Bakir l 

General ble 
Debenturs 

Gen Refractor I 

German General l 

Goodrich BE Col 

Goodyear Tiree f 
10 veard f 

Gould Coupler 1 f¢ 

q,ranby Con M & PI é 
Stamped "0 
Cony dcbhen ! . 

Cony deben * I , 

Gray & Davis Ist c i » ? 

Gt Cons El Pow (Japatr 194 ‘ ; ‘ : 

Great Falls Power Istsf ; . ) v2 

Hackensack Water Ist 45 1 j . sf ‘ 7 KS ny, , - 

Hartford Street Ky 4 1% Q4 é 

Havana Fiky Lt & P , f S O4 ‘ O4 ‘ 

Havana Eblec Ry ce l , ‘ - = | 6 a 4 

Hirshey Cho ste Istsf 194 ( { ‘ r ‘ - J , ‘ ;, : 4 ) j ly 
5 s wi . yk . - 0 : 

Hoe (BR) & Co Istt 2 ; ; ) | Rie . 

Holland Amer L 6s (1 194 ~ . bs ‘ ‘ . 12 : > 4 “ -- 4 

Hudson ¢ unt (,as l 194% ; ; . mela ’ ‘ 9 BOlg 

Humble Oil & Kef 1932 | J 2 - * ‘teh 4 00 

Ill Bell Tel Ist & ref Ss A. 1936 100%s| 9934 1] e101 hie +t 

IMinois Steel Deben 4 1946 4 a4 a4 44 163.1 44 “6, . - "4 “Z Oa aa et | 100 ( 

Ind Nat G & Oil ref 1936 ‘ 2 | a] a4 ‘ i a . a*4 vale 9512 

Indiana Steel Ist 1952 1W2 2 . ‘ ' 10 l. 2 , Ole 9 

Ingersoll Kand Ist Dec I' y a oo, ae 21,103 013, 103 

Inter-Metrop coll 4 1954 ! 11 |} ) : --- 
Trust Co ctfs of deposit { l il 

16 tamped ] 

Interboro KT ist & ref 5s 1966 ¢ 70 f 74 ) ” F P 4 4 P - ‘ ? : , ? - } x _ ; 
Stamped fy t ‘ 7 ; ‘ ‘ 4 fe p ‘ ‘ > A ‘ ‘ Slo 
10-year 6’. not 1932) 72. 7 é ( 6 7 ( ol ea earls oo 4] Sars Crk 
10-vear note 193 ’ a ~ 4 ‘ 73 66 Sg 

IntAgriCorp Ist coll tr 58.193 ( 7 r é oS Rg ; ‘] 0 
Stamped extended to 1942) ¢ ( ¢ p + a " ahd 

Int Merc Marine Ist f ¢ 1941 , ~ ih 

Internat Tel & Tel 5'.s 1 

Int. Paper cony Ser A 1%4 ) 
Ref ¢ Series A 195 9 

Jurgers Works 6 flat 1947 ’ yu 

Kansas City Pow & Lt 5s_19 i M 4 

Kansas Gas & El ists fos 19° ah 4 y ( 

Kayser Julius & Co7 1942 | , ii ‘ " , ! + ) 25, 

Kelly Springfieid Tire Ss 1931) 97 . ‘ -_- : [ 1s OS 

Keystone Telephone Ist 5s1* 2 ) K4 x4 aia it } 

Kings CoE L & Power @ 58.1937 } " 7 ) ‘ 4g ; 
Purchase money 6s 1997 thy J j { . I> 300 p23, 1 10254 

Kings Co Elevated Ist @ 458 1949) 7 r 77 74 - 2 ; 9 6119 2i) 20) 12034 
Stamped guar 1949| 747g 76 | 76 - é - ‘ ‘ pA 4 ‘ ‘ ‘ ‘ 75 7 77 

Kings Co Light'¢ Ist ref 5s 1954) &Y xy ' { {10 10] "7 a% , a ne ee , é 79 r 77 7 . 
Ist 6 . 1954 1 ¥ 104 05 1 , ; : at “ - 5 9 's 4 

Kinney (G RK) Cocony 7 1936] 1077% 108 07 10S ‘ . : 104 a r r 7 7 \7 

LackawSteellstcons5sSerAl950) &G 4] Te ; G , , . a o4 + f 4 ] Ms 07 Os 

Laclede Gas Ltpr&extist5si934) vs 99 | YSl2 ) Vie 1 4 100 101 “4 t+ 19 W5lg 
Coll & ref 5'.s Series C1953] G5), 96 Gy Gs OK 12 , 4 101 9 10 - ) 100 oo a 

Lehigh Coal & Navy 4 1954) 9534 9714/1001; 10014) 97 ¥ | 97 7 191,100 | “ill ee od 4 a oe 100 10114 | 100%% 10 

Lehigh Valley Coal 5s 1933/1000 101 10016 10] 100 , i Oto 101 1 101 1001s 10] ae oe ‘a ; is 9S 

Lex Av&Pav F'y Ist gu ¢ 558.1993! 4] 41 | 43 43 10) PF ‘ 41 13° 43 13t%e 43 , ‘4 ] 0) i] 101 00 100 

Liggett & Meyers Tob 7s 1944/11716118 jL17 «118 116 120 ) 20) 110% 1s | 119° 12 117ie}20 110 + = “+ 41 fils 
Registered 117 7 - - ' aay? <) i] + lis 119 Ul, 
5 195 7 9 | GR» 10 ou ‘ P a : ml : pt lig » 116 . 

" Registered ; ° pie ‘ Y# P . 0 102 co i] et — v +4 L)] 0 10] 0 O14, 

Lorillard (P) Co7s 1944, i141, 1] Ll4‘g 115 1150 (107 ll¢ » 116 116 11 : +. 98 98 
Registerod 1115 «115 , , 4. » Il 43g 11¢ 41,116 7g 11612 
5s - 1951) 46 7 06 Y71e] OS Of ( 07 i" “7 45 Gs 44 “97 16 , 79 7 Ob . - i : 

Registered | P ee pd. 4 71g 98 1734 GSle 

Louis Gas & El ist & ref 58.1952) 90% 93 92 93 f) 4 } 4 99 of q of 7 17 " 97 Of 97 Of a7 ‘ 

Louisville Ry 5s 1930 9 ) ‘ as Q} ‘ ‘ ) 7 | 9643 98 ‘7 IKle 

Lower Austrian Hydro-Elec Co sa ~ -°- v1 SYlo 89 
Istsf6'.s 1944) 8&5 N5l S51, 86 854, &6 4 sf . - 85 § KS : & 85 s gs1,| 8 7 by ( 4 

Magma Copper Conv 7s 1932) 12114 1527%/122 127101114 127 ‘o<? ‘1, 126 ) ) ) ) > | 2 86 x6 87 

Manati Sugar Ist sf{7 s 1942) 49 100 100 102 | 99 101 9 100 ) 100 1O0 101 100% 102 ”" iol o 100 ia rd. a% a 

Manh Ry (N Y) Con @ 48 1990) 62 6 62le 64 | 58le 62 4 a0 60. 621:| lie @2tel 61 63 ai 6 Lt p+ aia 4 = i 9534 102 
2d 4s 2013) 54% 543, 5415 56 | 51 5 t 54154 55 | 53% 5 $3, 5613). - a 64 | 52le 5 a a 

Manila Electric Ist ref 78. 1942) 9714100 | 983, 1001te! 991g 100 | 997% 102 102 N10 1923,/100 1 1001» 102 102 Ol 102 :n1 1, 102 18 102 

Manila El Ry & Lt Ist 5s 1953] &5. OS S5le 86%,| 86 BS 673 92 | 5 111451 90 91 | 88 90 | 88 90 | 89 90] B8% KOI] RO- RO | 

Market St Ry Ist 7s April 1940) GsI2 gy 9S vo 9514 100 “7 99 ; a9 9844 100 } OR au GS a9 Rlo 102 99] ‘ 4 99 : ‘ 

Marland Oil 88 with war 1931130 140 [126 135 |125 27 “ve : 1 S 9 1s YYle 
Without warrants 105 10610/10554 106 |105le 106 
10 Yr 7'.8 with war. Apr. 31130 130 (125 125 : 
Without war 105 105 x 

Maxwell Invt Cony 7s 1934 105 105 

Metropolitan Edison Ist 6 *52 10212 10 101l6 103 10 104 04 105 lois 108 210 31s 10 q pe mks < 
ist & ref 5s Series C 1953] Glo 9314) 93 95 9210 961«| 933, 97 | O4t4 OF G41; 9 04%, 9 4, 9 95 96 | get he de +, 

Metropolitan P ow Ist 68 A.1953 100% 101!,' 10084 101 102), 104 5 10312)103 104 l 100 1 } 1 ton | = Sees , : ‘ts 94h2 

Met West Side Elec (Chic) 48°38) 70), 70 29 72 71 71 74 “74 74 GER7e 74 a 4 71 +4 104 32 10314 102 105 

Mid Cont Pete 6s___. 1940 ( + O7le 99 97 oy rT co | Oke tn Seana. Wee 2 oe | 72 se" 

Midvale St Ord conv 8 f 58.1936 S7\n GO SU. 4) uO G1 VOle VO GUle 93 O11 93 Gq : 41 OO 2 | rr "O oa gt: , ae . 103 — : — 

Milw El Ry & Lt cons 58. 192¢/100 101 (1001s 10114! 1001s 1011s! 10038 10112100 10112/100  1005«|10014 1 100 100%) 90% 100 ‘l100 * teateline * tae | 997, 100 
Refunding & ext 4'.s 1931) 45 45 Q51n 95! O51, 95 OF Os le 96lal 06 r+ 08 OF a e "| D4 ! + - 100 ;, 100 100 09 : 100 
General & ref 58 A 1951) 057% GSle| 963, Os o4 OX or O7 9742 100 "| 9834100 | O77 9 17 yw.) O7 Qi > 2 ae - 3. = 
ist & ref 5s Series B 1961) S475 86 | 5 RQ Sh «RR on.” af ns 92%) 91 > a” a os on - 3 98 var 98 2| Sly 
Ist & ref @ 6s Series C 1953) 99 9956] 9916 100 9X3, 100 O87 101 » 104 110911 102 Ss Sen “—_— ~ ) 5544 9Ul4) 88% 90 | Si 

Milwaukee Gas Lt Ist 4s 1927) U6, 98 GXle 9g OS® OO Og 9 85. O01,! oO "Ou ‘te + go) I 100 400 LOZ JLO0l4 10144) 1001s LOL, 

Montana Pow Ist & ref 58 A 43) G75, GGle| Osa, 99 09. ©6999 1716 100 o 100%} 994. 10 . + +) 4 BSi2 9994) O58, G94) ISig Yl, 

Mont.Tram Ist & refA5s 1945) 4 i “4 6 O55e 96 O5in OF 21, On O78. On : ° te a ‘| vu's 10012)100 100 997% 100 

Morris & Co Istsf4'.s 1939) 7s SI S14 ‘. S4 e9 & 3 rs 847.| § BA > - . “4 a d494) D0'—§ 9% 9553 97 uf a9 

Mortgage Bond Co 4s Ser 2.1966 7 77 oe “ . 2 87 | 84 85 84 % R43, R5le 
10-20 yr 5s series B 1932, 4 i) " On O68 of “ 16 6 | OF Thi ” ry; ‘ - 

Murray Body tst 6'.s 1934) 47 ) ar ba o os ; " " ‘ 7 | oti ie 

Mutual Fuel Gas Ist gu 5s 1947) © ‘ ye Q + Oo : . , s SS 7 77g &2 

Mutual Union Tel 5s 1941 ) ) 9 , PS c S%g 9S ’ p14, 

Nassau Elec guar gold 4s. L951 ¢ 63 ( é , ( > ‘ ‘ P . ‘ j ; "9g 

Nat Enam & Stp Ist 20 yr 5s °29% ) - ; , : f | f . f 

Nat'l Acme ist 7'.s 1931 D, n 24 ; m4 4 4 4 , ; 

Nationai Dairy Products 6 . - 4 j 

National Starch 20 vr deb 58°30 4 ) ) is ‘ 

National Tube ist 5s 1952 : ”% , , ) 

Newark Con Gas 5s 1948 ) ' * : - 2 

New England T & T 30 vr 5s °52 ; 

New Orl P S tst & ref 5s SerA S 
5s Serik B , - 

N Y Air Brake Istconv6s 1928 ‘ . 

N Y¥ Dock 50 yr gold 4s L951) 7 ) et si) ) J 

N Y Edison Ist & ref6's__1941 , ’ ~ : 
ist lien & ref 5s Ser B 1944 - . 

N'Y Gas EI Lt Ht & Pow 5s.1948 | 
Purch money colltr ¢ 4s 1949) Nf} . . + ; 

NYLE& W Coal& RR5' 5°42 ° S93 | ) 

N Y Queens EL & P 5s 1930) 9 , 

New York Rys ist & ref 4s 1942 45 ‘ 9 2 ‘ + ‘ : ? J ‘ 
Trust Co. ctf of Deposit j , ‘ : : 

Adiustment inc 5s Jan. 1942 ! i f j 5 { : : 
Trust Co certif of deposit } i { . 
N Y Rys Corp in 6s Jan. 1965 ‘ = 
N Y & Rich Gas Ist 6s A 1952 é - * 2 2s 2 . 9 2414 








1925 


Continued. 






































Jan. 9 1926.] THE CHRONICLE 167 








1925—Continued. 


























| 
. January Fear Mar ipril May June July | August September October Vovember | De iber 
BONDS — Low Hight H I H LO H Lo High Low H Lo High Low High|Low High|Low High|Low High Low High 
» = ‘ e —— - - - - _ . " 
NY | nl: apa cons 4'.s 62) 66 658!4| 66 667% 64 os 64 65 65'!; 68 | 64le 67te} 61 66's) 58 623;| 59l2 62 60 62 | 5S 60le| 56 583, 
: Ist con 6'.s ser B 1962, BS7e GO7«! SS SO%,; SO3g SO%) SSIy OO &9o OD7 89 90%} B7le SGle! 86 S6 70%, 8&5 80 ‘84 j 81 x TSly Bl . 
New York Steam Ist 6s 1947| 97le 99 YsSlo 10 9453 LOL |100!e 1017%% 10012 10316 10234 104 110214 10312/10112103 |102!, 103 10214108 |102!, 105 (10214 1031 
N Y Tel Ist & gens f 4'y8__1939| 95l5 96 5 9653/ 957, 97 961; 973;| 971; 98 | 977 99 | 97 983;| 961; 973%/ 97 98 97 8697 O71, O75, 9715 9734 
30 vr debenture 6s 1949 107% 10812 10812 109 105% 110 | 1091s 1097/1095, 110 {110 11034) 1085 11019] 10814 10934/10715 11012] 10934 11012] 10912 1103; 10934 11014 
_20 yr refunding 6s gold - 1941) 106); 10755, 106%5 10734) 106!; 10712 10644108 | 10712 108% 10733 10812 10619 108!«| 106! 107 10634 10773] 1065g 1071 2| 10644 10712 1067, 1077 
Niagara Falls Power Ist 5s_1932)1)0!; 102 4100's 1101's 101 = 10124)10010 1011. 100% 101 1011,103 | 9914 102 11001 10116) 101i, 103 101 103 Ol 108 /|101 102 
_Refunding & gen 6s Jan. °32) 134,105 104 105 104 105 10448 1054, 105! 106 10514 10616/105!4 1061,/)104 ” 106 1105 106 LOS5le 10616) 10516 1065/1038 106 
Niag Lock & Ont Pow Ist 5s "54 10412°106 |105!2 106% 10972110 |1093;110 ™ 5 P 1097 110 | - | % 
Ist & ref 5sser Awi_____ 1955 | Q8lo OS 9812100 | 9812100 | 9734 9910] 9712 983y] OSig 991y] O8le O90} 985g 09 | 983, 991 
_ Refunding 6s Series A 1958 104% 105 0512 10929)1077g 110 11097 10978! 1097 1097% 1097@ 1103810978110 | = % sian 
North American (¢ ement 64s 5 ae aa 9712 10214| 99 100% 
North Amer Edison Co 6s A 52) 967. @ 99101007100 101 1O1 1007s 102 L 102'4) 9916 101%! 993, 1011,)1005g 10158] 1005, 101 10119 1027s 10319 1043 
_ Sec 8 f g 6)48 Series B___1948/ 100%; 1025; 102 104% 10214 104/103) 1041; 104 105!s 10434 106 5105 |102%% 104 {103 10412|103 1043310334 1043; | 1011s 103 
Nor Ohio Tr & L gen & ref 6s'47| 9215 9 92!_ OF 95 97 | 95!2 96's) 9512 97 4 Of 945, 96 93. 95'9] O1 94 94 9473] 933, 95%) 9310 941 
North States Power 5sA___1941!| 93 945;) 9415 96 Q5le OF 95 97 | 963, 99 Q71o 98 96 OR 95 97 8 o7 OQn%e OF OB7n O7%| OT1s onl. 
Registered _ ; 1 93%, 93 : * ; ‘ ; ss $i et jens ei — . 
s... & ref 6s series B_____ 1941 103% 105! 10312 105!s 104); 1071; 103 10454) 10414 105!) 104%4 1061210444 1055,| 10312 105!s|104 106%|104 105 110444 10512) 10434 106 
orthw Bell Tel Ist ser A 7s _'41, 107s 10 — i 
Northwest Tel Ist 4' 5s 1934, 94% 9 05 95 V5 95 95 95 | 98 98 | Mle OF Q71o 97 96!, O72] O5le 96! V5le D5le . |} 964 963, 
Ohio Pub Ser Ist & ref 7 31946 108 11k 10914 112 110) 122%) 1101, LL 1Lts T1dtg 1124, 11 lil 1) 112 |112ig 292 [11015 112 jldl 111 Lil5g 112 112! 1123 
ist & ref 7s Series B 1947 107% 110 10712110 (107% 110 744109 |108!, 111 iov 110 » TEL [109 13114/1083,110 109 =110 j110 hi 11030 11159 
Ohio River Edison Ist 6s__1948| GS!o 101). 10¥ 103¢ | 997 10212, 10L = 10212/10112 104 |1031, 10 LO1le 103 1 1021) 1013,104 |10L 1021;)102 102 10119 10238 
Old Ben Coal Ist 6s 1944) 9714 9S 973, 99 971, 99 Y6%4 YS 97 973! 963, 9s 96 98 | 96 97 Q61l0 97 965x 97 97 4 97 | 965 9719 
Ontario Power N F Ist 58.1943 9S% 94 Qs 99 ug 993;| 987,100 | 9916 1003;) 997, 10 O87. 100 09 100 QR1o O97) ADl« 100 | QO01le 100 | 993 100te 
Ont Transmission Ist 5s __1945 97 97 Y7le 9G 983, 9S G9! BYIs| 995g 9955) 99 G55; 944, 99 ‘| a9i, 99 99lg 99 99 99% 99% 99%, 
Otis Steel Ist 20-year 8s__1941| 982,100 | 983410012) 955% 991s) 9614 9912) 9S 102 [10154103 $ 105 |104 106 1105 106 |1041210534'104 106 104-105 
ist 25-yearsf7 s Ser B_1947)| 91 44 O4'— YS S45, U4)le| YO 93 | De Os NGle GRA; Rig 101 roo 1O}e/ 100%, 101 100 (101 , 100 LOU 1001, 1003 
Pac Gas & El gen & ref 5s_1942) 93'2 95 | 94 9615) 9435 9584) 9484 D714) OF Qs 17's 99 | 954g OR | 94%, 965, O61. 97\x| 9614 O98 063g 98 9718 ORte 
Pac Pow & Lt Ist & ref 55.1930) OS 94 QSle 949 | OGS542 99 OS5g OOS. Y 100 901; 100 | O87 99 WN 99101 99 «99 99 . 903 991, 100 | 9938 100 — 
Pacific Tel & Tel Ist 5s 1937) 991,100 | 99! 106 997, 1 yi; | 9934 100% 1 ,102 110 101 995, 101s) 10012 101101003, 101/101 101 : 10114 1018 10114 10118 
30-year 5s Series A 1952) Q@2)2 95! 931, 94 04 4 P| 95 97 | 96's 99 Sty LO ijle YS 6 98 | 97 : 98 97 98! 9774 09 | Ste 9916 
Pan Am Pet & T Ist lien 78.1930 10412 10 105 106 {105 10655/105 = 10512/10514 10612) 106 107 (105 106's|105  166%%|105Ig 10510 | 10514 10619/ 10514 10612 105 * 106 
Cony sinking fund 6 1934,103 109%%|10434 115 09 11859 1071211 oo iit 1012 116 7 112 110414108 1105 107%1105 109 10734 110 10934 113 
Park-Lexing leasehold 6! 81953) G5), GF O51, 96 O51, 97 | 95 O6 Q41e 95 94 99 Qo] 97 | 924% 95 | 93 O4) 92! 94 O2ig 941 | $816 93 
Paterson & Passaic G&E 581949! 97l2 G7le| GS% OS 96 99 | 99 = OYlg} 991210014 10014 101 : 199 99 jain 991, 994/100 100 
Peoples’ Gas & Coke Ist 68.1943 107 108!4)107', 10744, 10714 10814) 10814 108% 107 110 |110) I1 110) «110 Ng 1093;' 10934 110 110-110 110's 11012 
Refunding gold 5s 1947) 94% 95 955% 97 Y5le 96 | Y5le 96 fle GOOl4) O83, GY | 97 100 a7 Os 98 9s O7 OX 97%, 99 } ORle 9978 
Phil Company Ist & ref 6s_ 1944 101% It 103) 105 |1LO4!s 10444) 104% 1047611045, 105 110418 105 104 105 [10314105 110359 104!,'10310104 [10%l«e 104% 103 1041 
15-yr conv deb 5'4s 1938 95%, 9 9412 961, 9512 97 | 9514 97 ' 97 100 | 99 100 98 100 9634 981,' 9752 99 | Y7le Q8le “O73, 98 "QR8le 9910 
Phila & Read C & I ref 58.1973, 100's 101 993, 101 997, 10110/100 10034,100 10219/100!g 10114, 997% 101 99 100 9% | 9916 100 99% 101 993; 101g 
Pierce Arrow deb 8s 1943) 941, OF 94 9654) 90 96 | 93 9S 967g 104 | 1024, 16512) 1024 104 1041, 106 [10 107 106 107 Hog 108 10614 10812 
Pierce Oil Corp s f 8s 1931 1025 104 03 105 110316104 0310 1051410612107 110634107 |106%4 107 1106 106 10314 10 1034 105 Hod 104 04 108% 
PilisburyFlourMills 20-yr6s1943) % 102 OL 10135)1007% 10112} 10034 102 [10145 1025g/10112 10258'101 102%!100 102 Nig102 |101 102 [100%2102 1015 10219 
Pleasant Valley Coal Ist 581928 7 a7 975, GS Q71le O7 Q7le 98 977g 97 977g 97 O7% 97 97 “07 . wie 
PocahontasConColl Istsf5s1957 § 94 e 94 | 92%, 9 | O2le 93 Q21e 93! O21, 943%) 90 91 | 88 "RR i 28 on | RO1le6 20 i Olt, Oo} on 9? le 
Pt Arthur Canal & Dock 681953) 9%)5] 045g, 101 | 997, 10016' 100%, 101 993, 10124/101 10233/100'g 102 [101 1021,/101 102 | 72102 1101 101 10 1te 10210 
6s Serics B ™ lol 101 LOlle 102 ror tO] ol 1O1 i 1007. J Tr aistie 10 1le 101 Se 
Portland Elec Pow Ist 6s B1947 . UGle 975,;) YF 100 991, 100 09 100 | GR3, 99 OS', 100 | ORs, Qos Q85e 109 a9 ‘100. 
Portland Gen Elec Ist 5s 1935, GS% 99 | 99 44 S83, OS O83, O99 99%q 10078) G01, 101 99 90 | a9 . Oo 1 og - Qui oo “ 100 , O91, 100 a9 9Q7 
Portland Ry Ist & ref 5s 1930, G2le 95 931 96 | 95 OH | 48, UF G4), 95 94%, 96 943, O57) 943, 95 | 94 . O4 O4 : O68 O41¢ O4 Qor ane 
Portland Ry L & P conv 5s_.1942) S4!4 &855;) K4%q «90 SH 90 Shilo SS%g) SOlg G2 | 90 92 SXly QI 8714 R49 R71, RR%e 87 ~ KN 83g RQ 8 Sse 8035 
pis lien & ref 6s Series B_ 1947) 4 98 | 97 ang Ole 99 06! 97 G63, 9Dlel GOl,e 100 a9 “100 | 98 , 99 G8 ‘ 9g! QRa, a 983, 100 a9 . 997 
ist & ref 7'.s Series A__1946|105!s 106 | 1057 10612|105!2 107 |10512 106 1106 107 1106 10612, 10612107 |1065g 1071+| 10612 108 |1045e 1061,| 10516 106581106 10616 
Porto Rico Amer Tob &s 1931 106 106 [103121031 101 102%%2,101 101 102° 102!2 101 101 J10L 102 |103 105 |1051010510/1053%, 106 | 
Pressed Steel Car 10-yr 58 1933) 95%, 94! 943, 96 | 9514 97 | U5 06 } 9414 G5l4) 93 94) 921, 93 43 O51;) 94 95 | 94 3 O5 94190 O95 O41e O58, 
Prod&Ref $s with warrants1931. 114 115!/114 1141, 112. 112 112 113 {1138115 [112 11335] 1 101g 11015110958 109%{109 109 109-111 
Without warrants 110 110%%/110 111 (110 111 110) ste 11O'g TIL J11O'e 1114/1190 11 L103, TLO% TIO 11014) 109% 11014) 1093, 110 110934 11018 
P S Corp of N J gen 50-yr 58'59/ 10412 1045»| 10412 1047 104%% 10434)10412 105 [1045s 10454| 10434 104 33y 10514] 10434105 [10494 10434110414 105 110434 105 10434 105 - 
Secured ae Id 6s 1944/ 95 qg 1) 951g O98 | OSig 97 055, OS Q7 Us Os O95; qs Q91lel 97 : ag Q& LOO g9 : oo an : 997 O16 1008 
Public Ser E & Gas Ist 581959) 987% 99%] 99 1021s! 9912 10215] 99% 10212) 102 104% 104 105 | 10244 10514] 10216 11 103 104 |10219 10 10314 103% 110312 104 
ist ref 5'cs 1964 995g 101 [10034 1044, 104 105 [10254 10419}1021, 105 |103 104 |1025 10359) 10314 10378]10319 104 
Pub Ser Elec Lt s f ¢ 6s 1948 102!'2 105 04 104761104 10615/10418 10558! 1041, 1067/1006 1071/5105 1063:11053,107 11 106%) 1057 106 10534 106! 106 107 
Punta Alegre Su Ist con 781937 102%; 106 1044 107 1045, 107 1041610 1044, 10¢€ { 107 104 106 104 106 105 106 103 105 103le 107 105 107 
Remington Arms Ist s f 6s 1937, &S'y G2 So G1 ate] 90 Sf) 89 | 87 Oo | SS mS RS 9 R& ag nie) a0 | Bale On | 85 875s! 85 S7lo 
Republic Iron & Steels f 581940) O35!2 95%, G4, 958; 94 95 4 9 94%, 96 94% YS 95 Of 44 97 | Dile 97 | D5le O7lel O5le 97 9614 99— 
Ref & gen 5'.8 A 1953) 915, 92 917% 4 9) q 90% 92 911, 93 Mle 93 92 q 9] a2 | x9 g| £9le 93 | 92 95 9234 941e 
Rima Steel Ist s f 7s 1955 RX7,_ &O SR7e Of S9 i) BG | R&le KO R% R« RI, RK BRle RS RR, 90 un 901 9014 907% 
. Robbins & Myers Ist sf7s.1942) 67 7 70) «70 67 68 65 66 641, 66 | 63le 72 64 71) "In § | ' Be 3 65 |} 60 BI 60. 62 
Roch Gen & Ei 7s Ser B__1946 110 110 [110 110% 10114111 07g 111 103,113 ! PVdts'tdd 912 Jtdt ta teat 421 112g 11234 
Gen m 5'.s Ser C...-...1948 / O3!e1035!e 104 104 104 105 (104% 10 4 104 tle 104 234 104 1027 104 110354104 4 10516 
Roch & Pitts C & I pm 5s__1946 ° | F | Oy Re 013 
Rogers-Brown Iron 7s 1942) S2\, §& 83 &3 7334 82 | 65 70 4 66 ( 7! ( GS 60 70 63 6 6144 80 | 65 79 | 71's 79 
St Joseph Ry LH & P Ist 581937) &5 . 51 SF KS 911 so 4] 4) F 9] G2 ite O 1 a] ay | ‘di, G15.) Of ” O9 a] 92 | o1 91 
St Joseph Stk Yds Ist 4'_s_1936 9 4g ’ 4 q 9 9 i) "6 96 ( . 9: On 6 
St L Rky Mt & Pac 5s stam_1955) 77 79 s] s1 79 x] Nipde & : 2 <2 . 79 87 rhe 7 RI, 79 79 : 7 77a 79 781g 7914 
St Louis Tren gu imp 5s_.1924) 74 74 75%, 81 Sf 711e 7] i 
St Paul City Ry Cable 5s._ 1937) 95 05 95 Of a 97 aT oO Os of O5 17 5 a5 95 95 ms oO 
Saks & Co 7s 1942 106 107 104 107 105\2 107 O54, 106 O57%e 107 1 107 7 rao 6 107 106 106 106 107 107 wo 19 10.93% 
San Antonio Pub Ser 6s_ 1952) 9%le10 lO1'g 101 101 101! 01% 101 Oils, 10. f 4104 14 It, 104 Mg d2 [LOI 115g 101 1014 1015 
Saxon Pub Wks (Germ) 7s ‘45 G2 O a2 92 G2 2 92 v2 2 0 Oil, ¢ 19 4 oO) Q210) 92 a4 92 a4 92 O3'4 
Sharon Steel Hoop Ist 8s_1941/)1057% 107 |106%g 10716! 1064, 107!2 10612 107 610 107 1o¢ { 107 & 1086 106 107 107 10738! 106 @ 1071s 
Sheit Farms Ist & ref 6' s_1942)105 lve 105) «10 105% 106 106 «107 Oi, 107 Lie 107 ‘ 7 fi7e 107 ror 107 106 =107! (434 107 On 107 — 
Sierra & San Fran Pow Ist 58°49) 90 G2 0%, 9 9] 9] 1 oO! g2 4G 03 Qf 9 4 On G2 On 93 } Ol, Of oa OTs! OF Q2le 
Sinclair Cons Oil Ist lien 78 °37| S* 95 13, 95 9] 9374) OI 4 Gl, 94 2 >» | ao 4 Oils 93 Qlle 2 1%, 93 | O2 o4 0° O4le 
ist Lien 6s C with war. _1927)106', 118!) 1092120 jf 11 16945, 16/95) 1f 1! (Mle 11 1 0444109 |105  1081;)104%4 107t6 1034, 108 104 11134 
Ist Lien coll6!.sB 1938| $25, 90%) SSI; 904%! 87 8&9 | & $8lo| 853, 8 87° (90) 14] 87 8814] 86% 875] Khloe K7lol KGle 873q| KGle B7le 
Sinclair Crude Oil Pur 5!,8-'25) 9%!2 10015) 10 lf 100 «10 a | it 2 ete 
6°; Notes Series A 1928) 99 a9 O47, 101 9944 100 997_ 10034) 10014 101 100% 101 101 00 100! 100 1001e/100 10018 1000's 1007 1001, 1005, 
6 Notes Series B Feb 15°26) 9912101 991o 101 G07" 1Ot O07” LO0le) LOE 1O 10016 100 10072} 100 1004) 1001s 10016! 100le 10016, 1001, 100% 001; 1005, 
Sinclair Pipe Line 20-yr 58_1942! S82 s4 S4 KF}! x4 ~ | S4 ) S410 BR | RAS, 87 SA S7 R43, 8744) K4ly 5! R4lo RS R4lo KR | £639 N7% 
Skelly Oi16') notes 1927 10672 116 112% 1203, 1074, 11844) 107 111 lOS 117 j1ll4te 12 big 117 1067 111%% 10810 112%, 112 118 |11416127%,)123 129 
Smith (A O) Corp 6's | 7 . : 1110 102 : 101 102% 
So Porto Rico Sugar 6 f78_1941/102 1023, 102 10216 10216104 10 iT 04 105 (10472106 i150 105%, 104', 104 1045, 106 ,10548 106 105% 1061. 105% 106% 
South Bell T & T Ist sf 58.1941) 99 100 | 99% 100 | 9935100 | 99%, 1011, 100% 10214! 100%2 1014 100” 101%! 105% 102. [10112 102 [10114 101% 10134 1018 101 10112 
South w Bell Teblst & ref 58°54) 96!g O71e! O63, Gs" 9710 991;| OSlo 100%! 997% 101191100 1 O95¢ 1008;| 99% 10014'100 10) 99% 100 993. 100% 100% 10034 
Southern Col Power Ist ¢@ 68 '47|) 93!, 955s) 95% 97 a5 Oo 95 9g O55, 99 Q7 q Qs 99 | 98 Q834| OR 99 | 98 99 O38 "00 O62. 98% 
Spring Valley Water ¢ 5s__1948) 97% 97%! G4!o oF 9659 O7 | G73, 97 | Os as » J Q7le Q71ol QRle QRiel ORI, OR 1 an . 997%, 
Stand Gas & E conv deb 6'48'33/106!5120!s/110 11615 1] 210 12416/1] 2101171, 11410135 r 4 ‘ . 
Standard Milling Ist 5s 1930) 9912100 993, 10 993, 100 993, 100 993, 100 00 10 Ole 101 0944 100 094,100 | 965 100 O83, 99 971i, 10019 
Steel & Tube gensf7sserC 51.105 107!, 10 1071; 106%, 10715) 1073% 108 Tle 107 ’ . 715 108 07 108 534 107 71, 10) 1073, 108 0738 108 . 
Sugar Estates Oriente 7s__1942) 961, 97 OF a7 9 97°| 96 1524, 96 96 > 4 95 | 92 9416] Gite 92 a9 OO re an w 9014 
Superior Oil Ist 6 f 7s_-. 1929) Gs Oo» 0s a9 as 99 7 i7 TF a7 G5 G2 93 | 90 On { 97 O4 a7 ) Oo4 
Syracuse Light Co Ist @ 58.1951) “7!le 9 Os Qs ys Qn Ole 99 “my 1 ] ; | 991g 100 9914 100 ) | O%1e 100 0 10058 
‘Tenn Coall & RR gen 5s. _ 1951 102% 1 10012102 |10114 102 23% 102 10% 103 0144 10% "2 02 5 10238 
Tenn Copper Ist conv 6s__1925 | 1o2 O%% 101 100 100 ) 101 ] ) G93, 99 1934 ; ‘ ‘ - ; 
‘Tenn Elec P Ist & ref 6s___1947 101 » 101 0341 100 101 6104 104 2 103 1102 102 2 
Third Ave Ist ref 4s 1960 j f y 1 rt ‘ , 1 a7 ; 
Adjustment income 5s _ 1966 ; 10 14 { i } 13 . 4 { ‘ 
Third Ave R R Ist gold 5s_ 1937 4 { 4 ) ' OF , 
lide Water Oi1 10 sr @6 5.1931 b j r " 
Toledo Edison Ist @7s 1941 ’ ( ; ) 
Toledo TraclL & P6 notes. 25 ] ] ; ) ) 
Trenton Gas & Elec Ist 5s_1949 q ‘ ) ) , p a * 
Trumbull Steel 6 , : ; 
23d St Rv imp & ref 5s 1962) 6 i f au ( ‘ ‘ 67 ‘ ‘ ‘ ‘ ¢ r 
Undergr'd of London 4'_s_19% SY ; rT { 
Income 6s 194* ~ - ) 
Union Bag & Pap Ist 6s 1% 6G 
Union EIL & P Ist @ 5s i ] , 
Refuns¢ ing 5s 1% ; ) e 
Ist @ 5 sser A 19 ) 
Union Elev Ry Chic Ist 5s_1945 vt r ; ) ‘ 
Union Oil Col ist 1 5s 1931 . 
30 Yr6s ser A May 1942 102 2 t { tls 
First lien s f Series ¢ 1935 ; 6 
Union Tank Car equip 75.1930 ] } j | 
United Drug @ 6s 1944 | 2 j 14 ‘ | 41 
United Fuel Gas Ist s f 6s_19% . } ] ) 
Un Rys Inv 5s Pitts iss 1926 ] > 10H | ) | ; } ) 0 ) Melon | Me 100 197e 
Stamped | a5] 72] 100 | v 6100 | » 19 100 195e O07! 91, 99 en 100 | GO% 1 1g . 
United Rys St L Ist @ 4s. .1934) 75 74 72 7 70 72 é 7 69 7 | ¢ 7: 70 71 | 6s , 67 , , 7I1_ 74 
United Steamship 15-yr 6s_1937| 1! { Gg 2 95 v2 4 ’ a4 } 05 | 94 95 “4 O4 4 «5 } o4 a o4 4 o4 
United Stores Realty 6s. 1942 272 104 ] g 104 . ] 104 104 ; 104 II 104 , W4iel} ' ‘ : 
U S Rubber Ist ref 5s Ser A1947| 85 8 S715] 85 S6lel & ‘ H & KSle 89%) & g8 89 | KK s ” 9 9 ‘ 
10-year 7'_s 1930) 104's 107 g 107 1351 12106 | li 10614107 [10612108 fi%_ 107 6 1 6} 1065, 107 7 1 10614 10758 
U 8S Smeit Ref & Mconv 6s 192% 1O2 3101! i] . 21 210114 100% 1 10) H1e101 110 0114/1003 101 |100's 100%) 100 10012 
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1925—Concluded. 
, | 
’ } Vf } April May | June July August September October \N orember December 
BONDS H H High Lt High|\Low High|Low High Low High|Low High'Low High Li Higi mp High Lo High 
U S Steel Corps f ¢ 5s_Apr 1963 i 109 % Yo ot 105 1055g/10514 10612/1051g 106 11053, 10638!105 106341 2 1064,;105 10 >» 10512105 106% 

Registered L05 412 10412) 104% 10434/105 10512] 104% 105%s|105 105 [105 105 |1061; 106 10412 104 
Utah Lt & Trac Ist & ref 551944 > . i 2 s4 4 ony) S7 BH3, 9G) 90 91 KH 90 B53. 871 R7 RR Q7 S88 | S87 Re 87 gg 
Utah Power & Lt Ist 5s 1944) U1 274) YZ ) sla YS ¥2 95 U5 9810] 9653 983s) 941g 965s! 94 o- O4 G- 4 , o4 or O47 Q5le 
Utica Elec L & P Ist s f 5s £1950 L-e-- 10034 10 Ww) 2 1) , 02 10214 
UticaG & El ref & ext 5s 1957 99 Ys } ‘ 99%) 99 99 99 0 Ol, ] ) 102 |100 103 [1 102 4 102 134 102 00 10 
Victor Fuel Ist s f 5s 1953 , _ 7) ro 7 57 g x | ‘ 
Va-Car Chem Ist 7s 1947 4 “4 5494) Bolg Yd 1 bie che 7 8699 Q7 2 9 102 a9 i 104 04 105 

Certificates of deposit | 4 eold * Bo he S/ | 54 Ye SUig OF ) . “7 99 Q7 l 9 102 ; 4 2 105 0432 10434 

Certificates of dep stamped f 2 si) s4 . he KS 92 | Os G ag 12 7 ‘ - : 

Stpd as to pay 40 ist 781947 g 19 2 , 4 { 04 1055s 
Certificates of deposit - ] 9 { 103 104 04 105le 
Certificates of deposit stpd 4 i) 9 99 143g 1143, 

7 .swith&withoutwar tsl94 hi 44 : 38) if 62 f 7 f 64 67 “e 7 - 20 Pa 7. J 4 100 
Registered . 79 79 

Ctfs dep without warrant i 4% 42 i 47 . f 69 f 69 68 g 7 ! 7¢ - = Y; Rg 102 

Ctfs dep with warrants i 15 45 16 +6 2 f 67 67 77 C ~ o - - 5 
Va Iron Coal&Coke Ist ¢ 581949 91 93 19 G5 91 | 90 92 ) 92 q ( ; ) Qe 
Virginia Ry & Pow Ist 58.1934 + 4 o4 ” ) 7 " 98 YS "9 7 . ; 7 7 7 x 17 GSle 
Vertientes Sugar Ist s f7s5 1942 4 YS 4 92%, Y5l2| Olle 93 | 91 92 0 1 5 ) 87 9 . Q ‘ V2le 
Warner Sugar Ref Ist 7s. 1941) S'@ Y 1 99 9014 97 G14, G4 44 97!) 934, 96 ‘ 2 } y2 } 2 2 17 } )5lo 
Warner Sugar Corp Ist 7s_ 1939 s4 SZ 87 78 84 | 78 Slls! 79 » ® | - . s . g2 Rg) 7 S| 76 ” 7 37 
Wash Wat Pow Ist 30-yr 551939 ) 993, 9944) 993, 100 (yf | 1 1 ile 1 134 
Westchester Light gold 5s_ 1950 2 | 9912 100 98 10014) 99 Of l l l 11g 10 234 
West Ky Coal Ist 7 1944 1O1 102 |101% 10212/102 y224) 1 2 Z Ss 4 2 12 0 1 10 10 (\] 1s 
West Penn Pow Ist 5s Ser A1946 1% 95% Y6le| 96 YTle} OF USi«) OS . } G9 ) . 4 s ) | 987% 10 | o9 Ti ; 

Ist 40-yvr 6s Ser ¢ 195% 14, 14 1051, 106 10514 106 1/ 107 O57e 106 = 

Ist 30-vr 7s Ser D 194 106 f LO7'2|107 107 f 107 7 7 y f f 7 6 107 OF Y; 

ist 5s Series I 1963| 9315 95's) 947 9614] 961g 97 | 96% 48%] 71, 9 7” 99 991,| 9 131 98 98%] 9853100 | 99te 100% 
Temporar | . 99 | 97 gg af Qs Qs ) = ys 

Ist ¢ 5's Series I 1953) 100%, 102 it 102 02 103 {[102!51 0 104 41,104 4), 104 lt) 2 104 > | 14 414 106'4 
West Va C & C Ist 6 1950 } 91 8) } Uf v2 0) 42 KS } & Q] RS 9] &5 KS & R7 S23, 86 

5s | 44 Of, 

Western Electric deb 5s 1944) GSI, 99 | YS oY OS ag 41 0 10 ; ( G07, 101 100'g 10 g 100 nw )5e 
West Un Coll tr cur 5s 1938) 99! 10014)100 102 9944 100 ) 1O2 1 102 ) i] ] LOO 102 102 3, 102 

Fund & real est 4)28 8-.1950) 9253 9414) 927% 9414] 927% 95 | 94% 96 | 943% 9612) of 7 | 96 OF f 97 970] 9714 97 Blo Y7le 

15-year 6'.s @ 1936/110', 111 11010111 10%le 1) 1 610) 112 ! ] 1 ] =a 1O ] 112 
Westinghouse bk & M7s 1931 712 10814) 10748 108 107% 107 LO71e 10% lg 107 ‘ 7 ‘ 6 065g 
Wickwire-Spencer Ist 7s 1935} 76 G1 } S35 7 RS SS Ro & 79 ‘ | 54 ¢ S rit 76 - =/) 77 | 73le 8&2 

Femporary ctfs 1 % ] “ - A Et 

Certificates of deposit 7OHle BS 54 od | 4 SS | 70 x4 79 » |} 77 ‘ - Q7 S7 ” ) 

Stamped | ) , . 77 ar) ra = - 7 
Wickwire Spen St Co 7s Jan ‘35 } | ) 62 66 
Willys-Overland Ist6 $ £21933) 9934 100%] 9944 10 uu ) i” ) 12 102 2 2 2 2 25. 

femporarys . 

Wilson & Co Ist s f 6s 1941) 9) Y4 i) “4 4 96 | 95 } 7 ) ) 

Registered - 9S 

10-vear conv 8 f 6s 192s ) 69 f 6s 67 7 69 _ 
Certificates of deposit ; ( 64 9 64 , ( i 

10-vear conv sf 7'cs 1931 ) ff 6 68 (7 a | f f 7 ‘ 7 r f ‘ ‘ ‘ 

Certificates of deposit (2 66 67 67 7 ; ¢ ff 72 7 f 7 

Winchester Rep Arms 7' 581941) 101 12 J1Ol 12 1] 2 ( ] ] ] 
Youngstown Sh & Tube 681943) % 33) 47 ag 1s ss . ; 4 
, y ir : la) . wmamrn ‘THX ih nae oe rr oral , ale. . mn ~ 
COURSE OF PRICES OF STATE AND CITY SECURITIES DURING THE YEAR 1925. 
January February March April Vay June July iugust September October November | December 
BONDS Low High\Lo High\ Lo Hi Low Hi Le Htgh Low High Low High Low High Lo High Low High|Low High'Low Htgh 
New York City 4% 1960) 100% 100%) 101 101 101 101 i 1 0 101 101 = =101% 1005, 101 100'4 10012 1001, 100%, 99%, 100 (100 10012) 1001g 100le 

Kegistered ton LOO 

4\4s corp e stock 1064/1011, 101 1002's 102's)/102 102 102% 103% 10312) 1034 103% | 1037, 10 10012101 |100', 101 10012 100%, 

4'4sc t rT 1066/1011, 101 24% 102 Se ae 

$48 cor Le stor 1072 102 102 1O2 102 2 2 1 1 1025 102 102 10214 1001, 10014 10053 1005s 

: corp toch 1971 10672 106 IV LOS!2 108 10614 106): 110434 1047 

j corpo O | 106', 107 107 07 107 10410 10410\ 104% 105 

{ ‘ por oF L0G61e 106 106 f 7 ® 108 1 108 044, 1047! 10410 104 10472 10472 

j porn ) 14 ( 0 it LO6 ( ( i , LOG 7%¢ 107% 107) «108 (10558 1055/1047, 108% 005 106 i..-- a 

{ ered } 105 105 -- - -- 
1 7 a7 P 26 oeese 

} ( I‘ ‘ ' uu ”y 48, UD ) ; uu 100 1OO «100 QSi, 99 o7 9S 971lo 97 971, 98 9714 Y7l4 
he ed is ; Qu 49 Y ae). aeee . 

1 ( ) ‘ | “ S34 is is ”"y ’ 2 100 L100 10 9S Ss 97% 97 G71, G714| D714 O74 

1 corp ‘ ) 14 ‘ uy gy wo ’ 100) ( 10 9S 95 2 9754 9744) 9714 98 

i 4 ‘ LSet ’ YS s s 100 9624 9634) 9612 96! 9612 96le 
Registered 98'4 98 9614 9614) _- ; 

1 ( 10 ; 4 | OS4, OS 96 96 a genet 

| Q772 OR 1972 LOO 

j po ‘ 1957 106% 1064,)107 107 LOf 10 tig LO7'4)107 107 10 105 - 1044, 1047,| 10412 10410) 104% 105 

1 rporate I a) ) 10.5%4 10644) 10612 106%, LOG!)2 10F 107‘ 1 LOT! 107 10515 1071g|10412 105 |1047, 105!4) 10414 10414) 10458 105 
hte tered OD 105 105 105 a e a _ e — 

{ cor yy t 457 10578 1057%!} 107 107 ° ” 

; orate st flay 1954) 89 RY 0) () 905, 907) 89 90 ‘ 875g 875—| BS8le 88le| 88lo B8le S75g 87%, 

; ) te } Nov 1954 90 90 il ‘] G05 90 Pe S75 &S S7i, 8S ee 

) 1955 ¥ _ m 2 oe 87% 874% es 
New Yort te ( 101 101 

Canal 4 i961)... 10314 10314) 1025 102 10319 10312 10344 103%, : 102 102 ‘ ~---/ 10053 1005./101 101 

Canal 1942 101s 101 on ada 8 = ole 
Re ( 195% 103 «103 J % ee os ei 

( 4 Lo4 ‘ 11234 11235) 11234 1124, 11414114 10972 1097 ian wae s <i 

Highwa 4 Vis 1027 102% ‘oe onne 

High mypt 4 1963 112%, 11244)111%, 112% 113 (11 114 114 10812 10812 > hehe 

\ bt 5 199] 76le 76 » ciel 


PRICES OF 




















RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1 








STOCKS | Jan y February March { pril May lune uly dugust tember October NV ovembe December 
\/ 0 High Low High|Low HighLow Highil Hig) High Low High'Low High L High\Low High\Low High|Low High 
Pa \$ j } S$ pe } $ per si S per share $ per share $ per share $ per share|'$ per share $ per share $ per share $ rsh e 3 per share 
Alabama & Vicksburg ..100 10434 105 103 103 |105!2e110 110's 11018 
Albany & Susquehanna 100) | 203 203 | ‘ 2011s 201 
Allegheny & Western 100 j | | } 103 103 | | 
Ann Arbor 100) 2 2 22 24 22 25 | 221, 25 221, 347e] 29 0 29 *) 2 44 | 36 41 9 41 40 $2'5) 42 +s 
Preferred 100) ; 16 | 42 47 40) 48 | 44 ‘ 453 50) . 6016] 521 4 | 52le 58 56 59 55 58 56 Sf 65 | 6 67 
Atch Topeka & Santa Fe_-100)1161; 123 [1161¢12514)117 127%] 1173, 122 [11733 12184)11612 12034)1177% 12112120 123 [121 12455/120!s 12412)120%, 12612) 12 A012 
Preferred 100) G2 4G ; 95 | 94 95%%| O4 : 96 943, 96 4 97%) 95 97 | Q5le 96 95 06 4 Q5 G4 Of ’ 4s 
Atlanta Birm & Atlantic 100 ; i 43, ; Tol 4 636 . §& 4 61 4 6!le 5 F Zig] 5 f ) 7 6 4 
Atlantic Coast Line 100/147'4 152 |148). 157 149 166 149 > 165 15634 16434/160 171 17116191 [180 20114)19134220 [2 235 j2 265 
Baltimore & Ohio --- 300) 7714 82 76 2 71 a4 73 " 99g 7534 81 | 75!2 78 76 8214] 7712 837%) 80 87 » } ’ G4le 
Preferred ..100) 65 66 65 65 63 65 6278 1 65 | 637% 6434) 65 ~ 64 65 66'4| 65's 66%) 651, 6¢ 65% 67 ft 6744 
Bangor & Aroostook .--50] 3912 4214] 39 41 ) SG16l 36 ” a 38 397g) 3755 415s| 4035 45%| 42 4714) 4512 55 | 47% 56 $45, 50 
Preferred ..100) 94 94! a0 90 “4 4 | 91 91! &9 9] 893, 92 Q2lo 937%) 9 96 | 95 100 O71, 99 1s Glo 
Beech Creek 50 » 2916 e 383, 33, 
Bklyn-Manhat tr ctfs mo par| 35'!, 40le| 37 45 | 35 43 37 » 4739) 481, 55 505g 5534) 503, 55le] 531g 59 | 55 60 | 55 64 73, 637 
Pref trust ctfs no par) 727g 757%«| 754 805%! 76 8] 7 S0 793g Rllel 79 82 | 78le 805,| 797g Slits} 78 | 8) 81% SO) S334 
Buffalo Roch & Pittsb__..100] 68% 77 57 67 53 54 48 92%.| 7412 80 | 7515 84 79 8H 80 87 76 S014) 78 82 | 79 83 
Preferred ..100) %2 92 &O ROT RH ag 93 ” 953, a6 100 | OS 100 964, O94] G5 G5 | uy Q5 Qs 4 34 
Buffalo & Susquchanna.__100} 84!5 105 90 96 | 88 9035) 8&5 5 76 86 | | 7434 77 70 70 
Preferred - —— | 5210 52 ; 1 5153 51% 50l, 52 | | 5) 1) | 52 54 
Canadian Pacific ~~~ 100) 14734 1525/1461 151 13612 14854|139 144591141 14614)13714 14514)1401g 14412)14114 14615) 1407 151% 14744 15058/ 14712 150%) 14479 14834 
Canada Southern --100) 56 5712) S712 58 | 574 S712] S712 S712] S714 59 | 58 58 | 57 57%) 57% 57% 5ilq 57%) 5ST 57 
Carolina Clinchf & Ohio__100 | _| 75le 771le| 7712 781s] : a ; 
Central RR of New Jersey __100)293 321 |290 311 |265 305 |265 290 |280 306 “1287 305 (278 285 |279 305 |282 295 |280 305 |290 305 1295 306le2 
Chesapeake & Ohio ..100) 95 9844) 92 9714] 8914 9719] 901g 93 O21o 99's) 927%, 99 93 9554] 9414 1067—/102% 11148) 10544 10914) 10612 12078) 116's 13012 
Pa eee 100 4 : 931s 10512} 10414 10914}1073, 108 }1081g 1165 114%4 126% 
/Preferred _ ~~ --100/106!4 10812)10712 109 [1061s 10834) 1051, 1061|107341111s|108 109 |108 109%/110 11219}11153 11512 114 1153114 121 {118 130 
Preferred certificates__..100 ee = | , Pei ea 11415 1141s} 
Chicago & Alton — 955) s 105s} 63, Q7| 35, 9 43, 633) 43, 514) 453 5 4% le} 5 6's) 5 614] 5 § | 7ig «BM 
Preferred -.-100} 13's 165) 15 1919} 11% 18 5ig 15 7% «499%| 753 Oy| 8 Qe} Slg 1319] 11 1212} 9's 12 | 101g 1344} 13 1412 
Certificates 100 4 9 | Sle =f! P \ 5ig =5%g! 7 7 
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1925—Continued. 











] | | 
= “eae | Janua | Febr “ary March April May | June July | August Se ptember October | Novemhe | December 
STOCKS Lou Hig h\Low High\Low HighLow High Low High\Low High|Low High\Low High|Low High\Low High\Low High\Lou High 











































































































Par\$ per share|$ per share|$ per share|$ per share\$ per share $ per shar , » er § : ¥ FOS a Ia 
Chicago & Eastern Ii! 100| 32 3512| 3235 "2934 3615| 30 32 | 34 "$3 "343g ’ +B 4 sar te oa, 38 38 30 376 ff ; % 5 3334 36 ere 371 
_Preferred 100| 49%. 57 493, 5475] 40 52 | 4255 4571 45 50 | 44 4814] 4310 50 4 ile a1 -48 143 4719] 43, 47 | 44 52% 
Chicago Great Western 100} 9 i0 9% 15 | 91g 141g] Glo 113g] 1Utg 1413] 1010 123] 11° 127% lie ‘Os 12341 10-1114] 97% 117%! 10 13 
‘ Preferred 100) 25%, 24 | 2678 3245] 1914 31 121 243; 21, 29 22 8 27 bs | 2358 26 | 231 13a) 2358 263; 225g Q5lo 203, 253 24 : 31 
Chic Milw & St Paul 100) 1314 Ié | lille 14 5 134s Ms 6 | 4 1038] 8 10 Jie Q 73, “s ® ~ 95x 714 Q- 8 ; 11 “9! 10 . 
Certificates__._.__ 10€ : r : | 7 73 w" @tal Pte a8 ol, 10%. 
Preferred 100) 221, 28 | 1953 243; 83, 2254) 7 9s} Sls 15%) 133 17 | 14lg 165s] 1334 1612] 1434 173g] 14 18%] 17° 2210] 1812 20% 
; Preferred certificates 100 14 151 127g 1512] 1612 22 | 183% 20 
Chic & North Western 100) 70 75 s| 6 72%e) 5253 711) 47 535| 493, 59 | 5253 657x| GOle 66%| 65!y 69341 65 Otol GGlo 7138] 67 + 74 | 7014 83 
Preferred 100)111!;116 [11433116 |1101; 117 13, 1101; | 10414 10712] 10312 1093;/1083; 11 109% L111o]111 115 [11312 11619/11719 118t-| 11510120 
Chica R I & Pacific 100) 44 19 144 53 40's 5415] 41 46 | 431g 483;] 4112 463;] 431g 485;] 4510 5135] 453, 51 141g 483) 441, 49 16 587% 
7 preferred 100) 92 95 | G4 oo 92 ug 4 5 95 9S 93 99 923, 963: 95 s 97 ‘| 961, 99 6 O77.) 96 ay 9614 100 
6 preferred 100) &3 871.1] § SS Pe SO S3 Sf KA 8834] 8&3 SI RI le S S4ly 863;| 84 . 87 831g 857g] S4lo 8&7 R5 ‘ RR 
Chic St P Minn & Omaha__1006) 52 O¥le] 4410 53 | 4012 50 } 40) 34 $1 4() 47 45 45 |45 461 44 17147 51 19 57 
Certificates 45 15 14 14 : | 48 57 
Preferred -. 100; 44 108 {100 105 86 102 7314 86 SO 84 | 79 95 | 93 95 95 99! | Y4le G4lel U4 99 1] Ole 105 j101 12018 
Preferred certificates 92 42 951g O5lx : bay 11916120 
CCC & St Louis 100/148 16112/163 16412/160 160 |146 155 |140 146 |1441,151 {150 150 1145 150 |15034162 [165 168 |190 199 1189 200 
Preferred =. 100 | } 115 115 [118 120 
Clevetand & Pittsburgh 50 |} 7033 70% 70 71 70 7054 7Olg, 705, | 6912 691: : |} 6954 693;) 697, 697g, 
Special Odd Lot | 395, 39 3 5 | 
Colorado & Southern 100) 44's 50 | 50 59 | 515g 58 | 5412 65 6012 6314) 575s 61 57 59 | 57lg 68 6412 70lel 60. 663; 59 64 60 674, 
Ist preferred 100} 61 63 64 64 60 63%) 61 62 61 6234) 62 6412) G2le 6410! G2I0 63 63'3 6455] 64 64731 63 65 | 6634 6644 
2d preferred 100) 56 567s) 56 «958 | 56 57 | 57 59%) 59° +60 | 6012 60Ie} ‘ | 60° 6212] 61 62 | 62l2 62Ie 60 60 
Cuba RR preferred 100} 89 89 S60 OST 84. 8&6 | : 
Delaware & Hudson 100) 136!2 14212)139 14512}13312 145 |1353g155 |147141527s|145 150 |141 151] 14434151 [14214 149 |140lg 1450/1391 14910] 14410 154 
Delaware Lack & Western__50/138 14455/1351414119/125 140 1129 133 |131 147 |140 14794/137 144 1137 145 |138 142131135 143 1136 1421/1387 14610 
Denver Rio Gr & West pref 42 60 44%, 5012) 3612 4612] 3612 41 38 «41 | 37, 4012] 25 40 | 38% 46 41 48 | 345, 435s 4014 457) 437% : 714 
Detroit & Mackinac 100] 51 51 40 40 | 
Preferred 72 72 70 70 | 60 60 | 60 60 60 60 
Duluth S S & Atlantic 100 dle $ + 4 } 5 3 4 3 | 24% 4 258 ] 33, 3 Blo B16 : 33, 3lo Ble 
Preferred 100) 6 f ilo Blel 5 612} 3% 5 | 5 6is} 4ly Glol 6 | 533 53) 5%. 614] Blo 8g 
Erie 100) 307% 33%) 31's 34 | 27l2 331s] 2712 30 2634 30%) 27 22] 3314] 31 37 | 335g 3812] 37 393g 
Certificates - - - . .100 7 3212] 307, 36 341g 37le] 3612 3712 
Ist preferred 100) 42', 46 39 4514) 355g 4444) 3512 3835} 37 3935) 35 3812] 421] 3914 4314] 40 44 | 4210 455, 
First preferred certifs 100 } 3914 423g] 403g 4210] 4214 4214 
2d preferred 100) 40 4344) 391g 425s) 3514 42 35 = 37! i] 37 38%) 34 37 9 3714 4153] 38 41lo} 4034 4234 
2nd preferred certifs .100 P 407g 407s] 4012 4012] 41-41 
Erie & Pittsburgh 50) 607, 607%) 611, 61 . | | 62 62 | 62's G2} 603, G34) i 60 60. 
Great Northern pref 100) 65's 71%) 66!s 715) 60% 7114, 60 63%) 6153 6834] 6514 7112) 6653 6975| 68% 7614) 7ZOie Thiel Tlie 75% 7314 785s] 763g 823, 
Iron Ore Properties no par| 35% 40%) 355, 3955) 324g 38 | 27 g 33°4| 28ly 301 2714 2834] 273, 30 634 29 O715 >» B25e) 3BOl, 333, 26 32581 25 2714 
Green Bay & Western 100 ‘ 75 76 { 4] 2 25g] 2 2 
Gulf Mobile & North ctfs__100| 2: 281s] 24 275s) 23 28 23lg 277g] 2714 34 27!g 3114] 2719 3010] 28 35 31 3653) 305g 3534] 3134 347% 33. 3614 
Preferred 100) 41 1011 G2 O77«! 89leo 96 | GQ G4 V2le 9734] D5le 97 | 9g O7 O4 104 1¢ |!00 1091.) 100 10516 102 1043; 10016 1081le 
Havana Elec Ry Lt & Pr 160 112 156 114014 18612/173  19410/184 234 19 16 1235 249- 239 237 . 37° 937 - 
Preferred 100 val 115 117 115 116 112 1] 2tol ™ 
Hocking Valley i100 ae 1127 138 |138 138 13612 137 134 134 ~ “1138 138 
Hudson & Manhattan 100) 24 267%) 2353 2612) 2134, 27 2514 3033] 207, 32 0 33 32 33 .2 e| 33le 36 a5 var Ile 26 2310 36lo 
Preferred 100) 64%; 6514] 64 66 6410 6510] 65 67 | 67 70 | 70 71 7 72 67 69 GRlo 69 71 68's 70 | 68le 71 
Illinois Central 100) 1134,119 117%) 111 DISts)/ 11119114 J111%90114 111255 11 1! 1] 11410 11772/11414 111147% 11834111459 1191ol 11714 12516 
Preferred 100) 11610119 iia 118 (114 1174:)112!2113 J113 115 ji i412 116 [116 118!0,116 118t0/114 This LISl4{11615 119 - 11719 12514 
Leased Line stock 100 72'5 75 | 74% 76%) 77 77 | 7612 76 | 76 76%| 78 78 
RR Sec stock ctfs 100! 70% 713,| 71 71 71% 73 71l4 74 71's 72 7134 7234) 70 72 | 68!4 69 GR34 60's 71 69le 70 : 693, 7414 
Rights | 14 I', 1! 'ne 1% 144 15s 17g 
Interborough Rapid Tran _100| 20% 35 |} 2814 341s) 1312 36 53g 21 19 2 23 2Glol 26 29 233%, 20 244, 2210 3] 25lo 3339] 273, 3138 
Int Rys of Cent America 100' 18 1% ISi, 1919) 1814, 1014] 18 25 1 25 | 244 2614] 264, 32 vs 29 | 2O7e () 411 YRleo 201 267, 315 
Preferred 100) 5915 62 | 60 61 60 614 | 59% 65 64 65 64 of 6314 64 idle 64 65 63le G63le 
Iowa Centra! 100| Il, 1%) 2 2 | 23 3! 2 2 9 27x 
Kansas City Southern pd 33 0%) 333, 40 2s 40) 30 5 $272 3F 30 $3 ! 45s] , 4] 2 43 37 12 iRle 48 453%, 51 
Preferred 100) 57 5s | 7 59 ri 59 571le 59 Tle 5Y p83, 5955) 5K R7x] 58 61 ’ §2 Me) 601 8 62! 615g 6314 
Lehigh Valle) 50) 745g S2%s} 75ig 7834) 69 7 | 7 7 Béi S() 783g 83438) 763, 813:) 75 8&3 76le &1 7672 8) 7Rlo R5l 825 RRle 
Louisville & Nashville 100/106 112%/106 112 |107 117 Tia T114s/1100 1125) 110 1125) 110!6 116 [11414 120781114 1201;/11610133 1127 137 3419148 _— 
Mahoning Coal RR 50 Inn) = ROO 05 S805 
Manhattan Ky guar 100) 85 100 | ) 04 65 90 65 SO | 64 70 70 gO gO OG 95 101 1 4119 R3le an Sl, &S8 4 an 
Mod Guar 100) 46%, 4912) 4712 5] b2'g 50 7 4 8 = 4312] 4214 4633] 4219 471;/ 41 457s! 4319 49%] 42% 46 141 48 | 40 45!¢ 
Market Street Ry 100) 4 10)! 8 s 7 51 74g «10 | 9 1010) 73, 10 ot) 9 Slo =] 8 12 Sig 10 6 s 7 4G 
Preferred 100) 20 20 27 28 | 25 28 2 l 2 i 33 34 28 30 | 16141 25 2 24leo 261,| 26 on 
Prior preferred 160) 48 52 17 1 | 4 17 i4 2 19) 56 i 57 | 50 { (tol 4¢ 65 i5le 5 $214 47 4214 47%, 
2d preferred 100) 20 22 16 17 ‘ 24 y 25 1) 24 | 911 . 20 | 16 22 16 161 15 2014 
Michigan Central 106 (510 510 Z » 519 1535 535 ”) 520 600 603 650 1660 750 
Minneapolis & St Louis 100 2lo ; | blo 41 2 j | 2 | 2 ; 2 2 Plo . ae 9 he 25, 334 
Minn St P & S S Marie 100| 47 56 4S\, 49 33 1 > | 32 35 | 31 39 6 q 1! 1") Mo 487) 4414, 57 4710 51 
Preferred 100) 70 71 | 6s ( 1) 5 4 47 is 1° 17 59 ) . ) f 66 6 77 76 Se! 73le 80 
Leased Ling 160} 601g 603s) 62 63 62 62 ’ 60 s 0 | jlo 5S ; ‘ Ho ( 60 6110 62 | Gillie 621 6Glle 621 
Missouri Kan & Texas. no par) 258'4 35%5] 34! 3 2‘, 4 | ) : | f l 35 \ 7 1 | 403, s07 j 3744 431 401, 4310 
Preferred 100) 74%, &6 | Ri5g &7 75 S | 76 § Kit, 84 Sijle & 8 9 R7lo G14,| 84 x3 87 825g 8GHIy] S414 G2le 
Missouri Pacific 5 100] 305, 3S8tlel 37 $1 | 3 4 , 31 6 1 s7 t 1) 5 4 6 ; 38 26 $134 
Preferred . 100} 72! 82%) 7TH5, 83 71 s 7 7% 7 R2 7 ] 7f 70 KN xv | Rij5g 4 gt) RE 8434 Yllo 
Morris & EF. «sex 50| 77!4 78 7s 7s 7Sle 7 | 7 79 | 79 80 s Ri) - 79 79 80 gt) 79 RQ) 7%%, 79 
Nashv Chatt & St Louis 100144 145 144 155 |148 id { 145 j 148 14 149 5 155 {150 175 |160 173 }160 17214;170 192 
Nat Rys of Mexico Ist pref 100| 5 5 Sly 5 1 | | & 6 1 { { 43;] 43, 51 434 eG 57, le 
2d preferred 100; 2 23,) 2 2 2 glof  } 23; | 9 | ] 1 Qix| 2 21 Ilo 3 | , 2 23g Bly 
New Orleans Texas & Mex__ 100) 114% 116%) 11 1] 334 12 119 12 i 12 120 «122 |1 ! 118%; D210 e/TTR44 VQHof 121 122 112134 128%) 13034 13410 
New York Central 100) 11715124 ] 124 $+ 1 714)] 411 11314117 ! 614 1255s!) 1 181g 12414)1203 12814)124 13035)127 13710 
N Y Chicago & St Louis... 100/124 130 [127 1371;)120 135 [123 12993]123 12619118 1251,)1: 6 $ 133 [128 138%/135 152 |14514177 [72 183 — 
Certificates 100 | | O1% 915] 901, 9151137 137 [154 156 
Preferred 100) SS!o 91 £53, 92 | 89 921;] 8Hly 902] 9Olg 91%) 91 91 nf Gilg 96 | G22 O5tel 9312 9514] 95 8%) GB7%_ OS 
Preferred certificates 100 91 91 | 1 o1 1 5 93 O35 \4 
N Y & Harlem 50 160 173 0 175 | -|165 175 1741217412 160 160 |165 200 
N Y Lack & Western 100 100) IK 1 101 1O1l 101 1 101 ji0i 104 [10216 103 ? ( 1014 101% | L00le 101 10214 10214 
N Y NH & Hartford 100) 2915 32 f 28 3634 29 25] 30%, 35 | 31 4 | ; 19) $5 48 35', 40 71g 41 40lo 47 
N Y Ontario & Western 100; 23's 27 2Zl'2 25 203, 264,) 20 23%4| 21 26 2 24 2 27 2 + 24 () bile 28 25 2844) 2714 30% 
N Y Rys part ctfs no ; 278 294 |2k3 2x9 28% 262 283 (270 290 1287 310 |295 307 |290 301 
Pref trust certifs not ‘j : . a) ] , 9 ] ] 1] Ry OY 1 Ms Sy 10 | 6% 10 7 74 
N Y State Kailways 100 ‘ | 40 44 39\, 41 ; i) ; Mh ) OO 30 25 SOx] 25 2910) 24 2 21 2614 
Preferred . 100 | 58 58 Sl 51 
Norfolk Scuthern 100) 22%, 26'»| 22 26 22 26 | 217k 30: 28 34 2 7 ; | 28lo 42 ts +5 40 44! 39 40) 36 1H) 
Norfolk & Western 100 lL 132%)| 1253g 1315; 12310 134 v 133%/129 133 115% 140% 131190941 13614 1421;/1385¢1491,/144 15] 
Preferred 100) 7512 771s) 76 7710| 7712 78 | 7610 79 77 79 f 7s 7 39 1 79 79 SO 81 | 80 &1 gO 82 &3 KH 
Northern Central 50| 77 77 | | 78% 75 7Slo &f St) 79 BO 78 78 78 78 79 «879% 

Northern Pacific 100 68 71 | 67! 71 2| 597g 7155] 5S f 60 66 | 62 ( f4 f Hh 71 67 72%%| G8le 72%) 70 75 > 725q 714 
Pacific Coast 100' 25 2912) 2812 31 33. 38 | 26 7 23 47) 4 2 1) «625 | 231g 2344] 24 30 | 28% 30 | 2819 4010 
Ist preferred 1600 64 69 f 65 a 67 70 70 7019 7Ole 70 73 
2d preferred 100| 347% 411;) 41 44 | 44 0lx| 44 44 ‘ $s { 41 41%} 43 «43 «| 4) 41 | 42 50 | 474 49 | 48 54 
Pennsylvania 50| 48 4871 47 48 434 47 ag " i +4 , 45 $55, 47\x| 4510 48 417 49%%! 477 507| 491, 52 | 515g 55% 
Peoria & Eastern 106) 18 = 207%) 18 1934! 1612 19 1 1 143, 18 4 19 16 18 16 ") 18lo 19 181, 1910] 17%, 19%] 17 2155 
Pere Marquette - 100 67 70 | 6853 72 | 623, 71 64 6 63lo 66 613, 63 62 6 65% 7 | G8le 73 71 80 | 77 833;| 8034 S5le 

Certificates 100 G0) 63%) 68 73) 71 77 7Rle KR? R2le K2le 
Prior preferred 100 80 84 Slig 84 | 79 §3 | 7Ste2 80 | 79 Sl | 79% S51 78 SI | x0 8314] 82%, 84 R310 84 84° 8&6 R41, R984 
Prior preferred certifs___100 | §2 2 801g 82 | 8212 83 | 86 87 
Preferred 100) 72's 75%4) 72 74%| 70 74 6812 70 | 69 725,70 70 70, 72 70 = 741) 73 2 7413173 75 75 77 76 7958 
Preferred certificates 100 | : ‘ 147% 75 77% 7734 
Pittsb C C & St Louis 100 pe : 
Pittsb Ft W & Chicago 100 : 134 134 1133 134 135. 125 
Preferred 100 $019 142 [1415 141% 140 1414;/13910140 [1411 143 143 144 |142%4 142%, 
Pitts & West Virginia 100 66le 73 64 72 69!5 7Zllol 697%, 77 7TOle $721 ROle O95 92 20'o} 11114 123 
Reading Co 50 77 G0 R53, GO) m4 KS 8444 89%] 83 BSSly] S35 RR S372 9] Role Gi). 
Ist preferred 50 , 401 3S 41 Sig 40) 3914 4014) 39 40)! 39 1 49 40) 39%, 40 
2d preferred 50 sii, 44 | 34 4% 42 up 4115) 39%, 415g] 395%, 40 9%, 40 40 41 
Rights 17 197%) 17', 1! 171, 187%] 165, 19%) 173, 20 74 18 17 19's} 181g 21'q 
Rensselaer & Saratoga 160 
Rutland RK preferred 100 i4 52 712 G1 Milo 5844) 54 52 531g 5Glel 53 7 Ol, BS 53 Hille 
St Louis-San Francisco 100 7 4 7* s4 Silo 9344) 89 1021;] 96 101%] O5le OR! 9% 99%} VGle 1014, 
Preferred 100 R] Sle] R2le 85 83le 92! RS 91 R9le QI Sfhile &9 R53, 88 | R7 KO 
St Louis Southwestern 100 $ ) | 434%, 471e] 46 491s 417%, 63 535g 5910] 52%, 57 51% 5A7«| 565, 6914 
Preferred . 106 70% 72°%s| 70 71%) 70% 7134) 7019 757%! 72 77 725%, 76! 72!o 74 Tilo 78% 
Seaboard Air Line 100 s| 26 35 29!, 3434] 30 357%] 34 48%) 42 48 44%, 523,| 4758 54 0 541g 
Preferred 100 | 4 48 | 40 441g] 4114 4534] 431g 5110] 45 94910] 4619 5114] 45% 51 17%, 50 
Southern Pacific 100 100% 10324) 974, 101 OS's G07%g) G7le101 I 97 99%| 96 9916] 9716103 993, 104!e 
Southern Railway 160 | 90%, 97 92%, 99%) 961g 102%) 985% 107% | 10212 10812) 10514 1155811019116; 115 12012 
Preferred . 100 | 85 g 874) 84%, &9 RS G2'g} 89%, 94 905, 95 90% 923) 897% G?%) OI O3\4 
Texas & Pacific 100 | 5l'g 5514) 4614 53 47 50's 74 S74] 50 5512] 477% 5214] 48%, 54 52!2 59 
Third Avenue 100 ls 3 ( 2 9 10%s| 1012 14 12'g 15\g] 1219 1312) 12'g 155s] 12 1414] 12%, 14's) 13 14 
Twin City Rapid Transit__100] 58 oe, 6134 66% > 6612} 60 647.| 631, 70 53 wo? 61!2 70%) 601, 60! 1] 58 = G1'g) 59g 7Ole] G8le 74 | 238 7814 
Preferred . 100 pt 5 95 95 1100 100 | -|100 10012)100 10012} 9912 9919] G81, O8te} 991,100 [101 101 
Union Pacific 100 147 i { 13314 142 |135%4 14144) 13344 139 13814 141% 14014 1437/1384 143 138 143 14034 1487 go tte 
Preferred 650668066 -100) 7 72. 75 7435 76 16 | 73 7 334 75 7314 75 73% 75 74 75'4] 75'g 77 714] 76 774] 7453 76's| 7453 757] 74!2 75%) 74's 75% 
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Lu } y j June 
STOCKS } H H } LA ghil H 


Vovember | December 
High Low High 

United Rys Investment y. j - 24 } 2 : 3] , ‘ 7 , ‘ ih ve . Pd nar na ware 
Preferred i z ‘ ; 4 . ‘4 ‘ 

Vicksburg Shreve & Pas 
Pre err.d 

Virginia Ry & Power 
Preferred 

Wabash 
Preferred A 
Preferred EB 

Western Maryviand 
2d preferred 

Western Pacifi 
Preterred 
New 
Preferred new 

West Penn Co 
Certiticat 


> 
B37e 
9] 


150 


preferred 
Preferred certificate 
Wheeling & Lake Eri« 


Preterred 


INDUSTRIAL AND Ml 
CELLANEOLS 


Abitibi Power & Paper 
dams Express 
dvance Kumels 
Preferred 
Ahumada Lead 
Air Reduction 
Ajax Rubber 
Rights 
Alaska Gold Min« 
Alaska Juneau ¢ 
All America C abl 
Alliance Realty 
Allied Chemical & I 
Preferred 
“AIlis Chalmers M 
Preferred 
Amer Agricultural Chem 
Preferred 
American Bank Note 
New 
Preterred 
SAmerican Beet Sugar 
Preferred 
Amer Bosch Magneto 
Rights 
Amer Brake Sh & Fdry » par| 
Preferred 100 
Amer Brown Boveri Li wino par 
Preferred 100 
American Can 100 
When issued | 
Preferred 100 
American Car & Foundry. 100 
Preferred 100 
New 
American (Chain 25 
American Chicte no par 
Preferred 100 
yCertific ates no par 
Preterred certifs 100 
Prior preferred 
Prior preferred certificates 
Rights 
American Coal Co 
Amer Druggist Syndicate 
American Expres 
Amer & Foreign Pow 
Preferred ? 
Am & bor Pow ctis 25 pa 
Certificates full paid 
American Hide & Leather 100 
Preferred 100) 
American Ice 100 
Preferred i100) 
American Internat Corp 100 
Amer-La France Fire Eng 10! 
Preferred 1606 
American Linseod 1060 
Preferred 100 
American Locomotive 100 
Preferred no j 
American Meta! no j 
Preferred 100 
American Piano proferred. 100) 
American Radiator 25| 
Preferred 100 
American Rys Expre 100 
American Kepublics no 
Amer Rolling Mill preferred 
American Safety Razor 100 
Amer Ship & Commerce i | 
Amer Smelting & Refining 100) 
Preferred 100); 
American Snuff 100 
Preferred 100 
Amer Steel Foundries 33 1-3) 
Preferred 160°] 
New ij 
American Sugar Refin 100) 47 
Preferred 100] 
Amer Sumatra Tobacco 00 ] 


) 


Preferred 160 
Amer Telegraph & Cab 160 
Amer Telephone & Tel 100 
American Tobacco new Tt 

is new o| 
Preferr a 


American 


t 
rican Whe 
rican Wo« 
ferred 
rican Writing Paper, 
Certificates 
Amer Zinc, Lead & Smel 
Preferred 
Anaconda Copper 
Archer Daniels Midlar 
Preferred 
Armour preferred 
Armour of Illinois ¢ 
Class B 
Preferred : 
Ar Id Constable 
New 
Certificates . 
Artliom 
Preferred 
Art Metal Construction 
Assets Realization 


re 
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January | February | March | April Mi | June | July August Ser enver| October Novem er | December 
STOCKS Low Highi'Low High Le ligh Low High'|Le High|Low HighiLow Hich|Low High\|Low High|Low High — Hi Low High 
Par\$ per share|$ per share|$ per share & per share'$ pe hare|$ per share|$ per share|$ per share's r shure|S per share|$ per share|$ per share 
Associated Dry Goods 100/128 157 [15514 19210/173 ] 14 v2 |1841, } i e's | 
ist preferred 160| G4 G51, Ge] OY uy G7 OSA,| 96 aql OSI, 100 OS QO Q51 OR OF io ft » 102 G83, 10114} 9912 102 
2d preferred 10€/101 105 [10435 10815/102 104 [104 106 [105 1063,)107 107 |106 107 |105 167 [i04!2 16 } 406%) 1071s 108 |105 10714 
New nO | | 52% : Sle 5410] 50 p33) 4610 AB ily § File 6084) 5 614g) Sil, 4 
Associated Oil new 25| 33 ; | 353g 391 2 7 B23, 3 | 35 4 Tig 4116] 37 11 4 : 7 Be 1 3 | B6ly 401; + 40 l4 
AtlanticG & WISS Lines_100) 20 253) 2 35 203, 41 | 5 44 421g 48 5 5435] 4610 56 4S!; 597s] 54%g 77 |] Gilg 75 | 5 66 1! ois 6614 
Preferred - 100) s1 4416) 38 47 s 46) $3% 47 $5%8 Sl 19” } iD 55 4 Co i i 5s 5l%g 5614) 
mishes....... a ; | 4 65 ) wf 
Atiantic Refining 100) 9512 1167¢/ 1077811712} 98 116 LO0le 107 W4le 111 10S 1160/1108, 116 1 OF » | YS 43) » 10-414} 1101 106 110le 
Preferred 100) 113l2 11424) 113!2 114161114101) 11334115 ]|1} 1161;)117 733;117 1173, 4 ( 6 |116 117 Ms 11748) 115 116lg 
Atlas Powder ? ] 52 5O 2 {8lo 50 47 48 +f 49 | 45 0 491 ) ) fl 0 7238 5S 56le 65 
Preferred 106) 2 G4 | 92 92 | 92 2te} . 4 Y 23, 94 2 92 ‘ O35 0 ] 44 04 Y3'g 94 
Atlas Tack Corp ! ; 9 1? 1 93;] We 12%e] 1014 13 10%, 12 10%, 1178} 10 il G55 2 2 l4iel T2lg 1454) 14%, 167s) 15 21 
Austin, Nichols & Co__-1 2712 321_} Qhlg 2WK1z] 238, 2934] 23%, 27 | Q3iqg 273] 233q 251;] 22 25%! 245, 295;) 26 29 | 26 B24] 29 32 | 25 Bile 
Preferred 100} S77 OO Su 91 S710 S2lx) 873, 8734] SU7%q 92 | 90 Ol | G1l, 92 SY 95 92% 94 | 931g 94 { v2 9410) 92 Q3leg 
Auto Knit Hosiery mo par| lz 23! 212 3%] 2t2 3 Qie 21 2 1) 2 3 | 1% l 13, Qi} lly 2} 4 1 lg Ns 
Auto Sales 50} 4!, 4 41, 4 <I 4 Alo] 41, 4 | 4 4 | . vane ; 3 Sig) Aly 6 
Preferred - 50| 15's 16.115 16t2| 1499 144/13 15 | 14 14 | 14 15 | die 151 ‘in 115 15 12 16 | 20 25% 
Baldwin Locomotive 1060/1281, 137 2614146 |107 14434) 10859 1173/1093; 12 109 = 120 [11224 11734) 1103g DIN7g/ 1I1Glg 1 117 = 12Hty/ 121g 18244) 12544 13258 
Preferred 200/115 116° (1131, 116%2)110 115 | Los »Lil {109 112 [11072 11419)109  11114,107 us Mle } 12 Lid LTH LIS) 1T1O'g L154 
Barnet Leather no par| 35 371] 36 45 3919 497~] 35le S5le) 5 44 40) $43;| 38 S 37 44 16 73ly| 44 fO | 44'4 S55le 
Preferred 100) O37, 06 | | |} 41g 98 9 99 | Ooo 10216/103 107 |101 101 - 
Barnsdal! Corp Class A 25] 21's 26 25 283) 21 0) 21'4 2414] 21 25 2253 267%] 21 23 13, IS7g 2ity) 205g 26 22%4 2hle) 25 slg 
Class B 25) 17'2 21%) 20 23 k 17 3 1614 181 | If QO | IStg 2033) 17 20) lf 7 l4dig | 17'2 2sig}] 2244 25 2334 30 
Rights Ig 5-16] 1-4 


; a | 
Bayuk Bros 53! 403, 4910} 39 43 $Uly 40 384 40 oSl2 4243] 3Slg 39 3814 46l2 

































































Preferred 98 | 95 O5 95l2 96); » 95 26 06 95!e 96 93le 9S 98 98 [100 100 
Beech Nut Packing 717s} 60 695s) 62 6772] 6513 72 | 67 7034) 675s 6934) 68!— 7744) GS7q 7434) G87 72's] 6712 74 67 7553 

Preferred B a | | 1147115 |11444114 11454 114%4/113l9 1131: - - ‘ 

Belding Brothers a el . ----| 3714 3914) 37. 405s] 3712 3912] 37° 38 | 38 415s 
Bethlehem Steel Corp 515g] 3834 47 3834 4314| 391g 42 | 37 4014] 38l2 4379) 401g 425g] 39%, 435g] 395g 4910] 4514 507g] 465g 50le 
7°) preferred 10134] 9433 100 | 94 951 943g O5lel 9314 95 Ole 9719) 9434 Q7lo} 9548 97 941, 100 99\4 102 99 10158 
8°) preferred 11612/109 114 |1097¢111%s/1101!0112 j110 112 {112'!2113 [11212 115!s Lid DiSlo/ 11412 11H [1144g1152/115 116 
3lumenthal preferred ‘ | P ‘ ‘ - ae me . ‘cninnl at : 
Booth Fisheries 613) 453 Sis) 414 53g] Aig ” Bly 41g 453) 414 55s) 453 Glol 58, Slgl Tle Rig] 5% 8 53% 715 
Ist preferred 30 29 29 | ‘ 29 9 25 25 27 37 3610 43 4010 46 45 62 44lo 50 45\le 45le 
Botany Cons Mills A | “ ‘“ 441; 46 | 4053 4413] 4112 43 425, 45!s| 42 45lo) 41 43 
British Empire Steel 355 3 312) 1% 2M 153 2 2 23 134 17%) 2% 3 13g 14) 2h 5 3 4 2 3 
Ist preferred 3334) 31 31 | he a 25 22 2318] 24 3058 27'!2 36 30le 3244) 22's 30 
2d preferred 114) 9lg 10! 712 Og] 71g) 785 Sts} 633 63; 712 10 | 67g Slo, 934 14 10 13 s 10'4 
Brooklyn Edison Inc 2 13014)1235g 131 | 1274 1303;/ 12812 1405 132M 13612}134 13812)13612 13910/136 147 114014146 {13314 15612/1331e 1365, 
Rights. -_-......---.------- . . | : . ae | 83, 83%) 8 1139] 8% 9 
Brooklyn U nion “Gas no par| 77'4 837s] 75le 8249' T75e K2 78le S84 &2 G1%! 867g 907%) 87 91 85 807%] 841g 915] S83, 9854) G2I210014| 73!y 96%, 
Rights _ _- htenenwes ‘ : SEP Se a 712 Qle| 6 8 
Brown Shoe Inc______---..100| 70 781;] 69 “an 6412 7314) 6412 787%7| 74 100 88 1001] 944,121 ]108 1348)128 14812/138 153 130 157 |123 136te 
When issued = - | 46 46)4 

Preferred i 100) 9834 10034} 9912 10034) 96 10010} 97 100 |100 1021;;104 1063,;105 106 |107 10714)10714108 |108)1p 109 108 108!e 
Briggs Mfg no par| 37 4Olx| 36 3934) 333, 3810) 365g 387) 3612 4410] 401g 4210] 3814 4344) 35 39 2712 387s) 27 29 3344 
Brunswick-Balke-Coll no par| 47 49%! 40 48 | 34 4214) 3 3974| 2758 33 «| 24 284g] 2612 32!2] 27!2 305) 30 3714] 31 28 BAlo 
Brunswick Term & Ry Sec__100| 4 41] 3 410] 412 584) 33 384] 414 5g) 412 453] 4 4 5 854] 57g 95x) Gig 103%] 938 171s 
Burns Bros 100) 9412 104%! 9219 10014} 9353100 | 95 10244) 9934 1091. |} 9812109 [102 105%c} 99 105 [103 1203,)116 1237|116%2 121% 

Preferred 100, 93'g GBle! 95 97 | 95l4g 9634) 954g O71} 9534 96 | 943, Q61g] Dlig 94 93 93 93 96 G4 89 ‘98 98! 

Prior preferred 100/113 117 (11412117 | . 114 114 . 

New Class B no par, 20 24's; IS8!4 22%) 17 20 17!o 2155) 20%, Q8le 203, 30 22 2614] 2212 26te] 25 3243] 2Olg 365} Ole 34%] 33 39 
Burroughs Add Machine _no par| 65 Sllo| 75le Rls 7SI4 &214| 7S!o S134) TSlo Silly il 77% 7M9lo| 7914 Y5le] 93 967s; 92 103 Y2i4 O70} Gile D5le} SVIe DAlo 
Bush Terminal Co. 100 86 90 | 990 9744) 9810110 |104 11819! | | 

New no par 1 15 1819) 145g 1910] 17'4 184) 17!g I8!y) 17 183;] 16'g 18 16'— 184) 17 26 

Debenture 100 | 80 S85ie} 83 897%) S6i2 B84) R4le BS | 84%, 87 | KH R87 | 85H 87 | 8600 8O%e 
Bush Term Bldgs pref 100| 9612 98 97 98 07 99 (101 1061 | Os ORle!| OS 997%) 100', 102 ov 101 991101 | 9S!'4 104 
Butte Copper & Zinc 5| 7 83,;) 6lg Rio} 414 71 F, 6 5lo 6 | Sig 584) 5g 6%] 53, 6%! 53, 63;] 5% 735) 6% 71 by 7s 
Butterick 100; 211! 284;; 21 231 18 22 17% 18! 17 21 | 18 20lo} 1914 Qllte} 18%, 191 10 22 19 24 2214 25 | 2i'e 27's 
Butte & Superior Mining 10) Is's 24 18 22%) 15l2 2074! 10 164, Hle 12 9 13'g} 104% I2!to} 1Olg 117%] 10% 13 11 12iv}] 11% 16%!) 13%@ 17!e 
Byers (A M) & Co no pa 23 447%] 41% 381.| 33 3744 

Preferred 100 = U5! 100 96 V7 | D754 90% 
Caddo Central Oil & Ref _no por! 1's D3, 1° 21s 7e 14, 1 es lo 3, lo 17 34 72 hs | Se 3, ba %e 3g Sel ly by 
California Packing no par 100121061, 101 110 10110 10634, 10315106 (104 1171;/111 118 [11319 11715) 112%, 132 1118!4 1313 I22Zleo WATI6f{12H =1361e)127's 135 
California Petroleum 100) 237g 29 | 257% 30 27's B27 2734 Blle| 285g 307%; 27 3084] 275g 2914] 25ie2 2Ste] 2514 2814] 28 BO%H) Zn 3244| B0lo 344% 

Preferred - 25/100 107% 104 10814)107!4 113 108 4116'5,1107% 123 [11934 1225. saith guicitiy | 

Rights _ _. ‘ : | 3s 1 ly 145} lee 
Callahan Zinc-Lead 10 35g 455 Slo §=6434) 3 41 25 314] 2te 2ie 3 “Qlo 23 2lo 2 25 lig Qly 2 25s} 14, 24 
Calumet & Arizona Mfg____.10) 54 58 fl 547g| 4612 547) 45 50 | 47 1 47%, 503g) 47!2 52 49 2 | 49 6&2 fO 6hlg| Site 59 5Ale 61's 
Calumet & Hecla 25| 1712 1858] 15!2 1714] 14 153;) 125, 14 1214 133;} 125, 141g] 1314 15%] 1414 15 l4lg B5%s] 152% 1Hlg] 12% 16 14%, 144% 
Case Threshing Machine 100) 29 3078) 27!4 30 4 30 2712 30 2s ) 33!2 34le] 30 46 3 49 | 43 47%4| 44 62 55 H7'4) 644, 6S) 

Preferred 100] 62 6710| 6212 65 | 60 65%) 64 721/70 804/75 80 17514 86 185 89 | 85 94 | 92 100 | 96 1001] 97 10712 
Central Leather 100) 1st2 2034) 18! 2134) 143, 19%) 15 1714] 16 Sel 1654 193g] 17!, 20 17 19 17%, 203] 18le 2 834 215s] 184, 207% 

Preferred 100] 55 585s) 55%, 66 | 491, 6114] 52 58lg] 527% 64 | 573% 63 91g 65 io 64 ‘Ng 644) 61 71 | 62 707%) 63 67! 
Century Ribbon Mills no par| 3ile 42 | 37 10 39 47 39 43 | 36 3910) 35 3734] Sllg 3B6l4) 31 B3lo) 303% 35%] S3l4 397%) 32 a) Siig S4te 

Preferred 100) 9 Os 953, 97 196 96 | 94%, 96 | O7!e G7le1 95 = 95 M12 9410) 95 97 | 94 94% 
Cerro de Pasco Copper. no par) 5. 55 5Ols 54 431, §2 4 47 4 l $514 53 hl fi4 I 54 1 55 hi7g 6 64%) 5Yle 637% 
Certain-Teed Products ro pur| 41!2 46);) 4154 48 | 403, 48%) 41% 4 { 134} 461g Gly] 48'— 54 s 557s! AS 4 6%) 493, 53 file 3! 

ist preferred 100; SUle 90 oe) O31e! 93 { 931, 9 m4 947g) 95 Os G5lg 97 VS LOS [107% 1h | l’g It }1L01 = W5le} 10214 104% 

2d preferred 100; &2 KS - x wD - - . » «& SF a | &8 om | ot 9914] GG! 103 | } 

Chandler Motor Car no par| 2810 23f 293, 35 31 1 a 37 j ‘7! 5413, 39 | 3053 3 27 32 207, 30! 45%, H2 | ’ 40 44%, 50% 
ChicagorPneumatic Tool 100} &5lo S55 93 BOI, 89 424, 8S 4 af 87 92 90 104 Ng 12 111 120 {1K lis S  1271,\'14 > 
Chicago Yellow Cab nopar| 61 55 | 50 52 | 48 52 | 49 49%| 47 481: 46 50 | 4412 ii 47 «| 46l2 48 | 4 2 150 524) 48 50 
Childs Co no q 1"I7e f 51 { f23, 59% i } iA Hy f 69%) G6!—, 74721 665s 73 | 58 Hl, 
Chile Copper 25) : +4 7 ) j 4 32 ) g 3444) > | ‘ 1 33!— 36 | 33'e 3559] 34 37 | 33 54g 
Chino Copper.___..._.. 5| 24 2 24 2 20 9 ] 21 9 22 g 2ilo] 2 24! 4 24 | 21 23 | 20! 2 0 24 19 ZO\4 
CChristie-Lbrown 7 | (25, 64 
Chrysler Corporation __.no 7 120 |Lidls 14! 133l2 104% | 181 241 16712253 |ISB 2254 

New no} | | 4% 2 

Preferred no , 104 21, 1091,1105 107 106 Lilteitf »111% 105), 109 
Cluett Peabody & Co 100) ¢ 7133) 621s 68 f 65 63 i 6014, 63 9% 61 60 65 | 60 61'x] 61 65%) Gilg 71 | ( 7054) 67 70 

Preferred 100. 11 104 1 1¢ If 410 l f ] 107 file 106 f 19 $109) «109 > 109 1104 104 
Coca Cola n ir} SO | . G2 87 a] G14, ] 6251 13712) 1341914 >» 145 [1414170 114012 1773; 1447% 155 

Preferred 100) 99 a9 99 a9 99 «+101 9 Ol (101) 10) oo 101 » 100 11007 106 1 100 : 

Colorado fuel & Iron 100; 421; 45 41 477s1| 32 4f 32 26 jlo 41 36 i3 0 15 0 A335 fj 17%) BSly 4% «| 3444 42 Sle 30 

Preferred 100 * ‘ 110%e 11¢ 106 106 1108 106 | 
Columbia Gas & Elec no par| 453, 497g) 45%, 59 | 52 59 1 «54 le 69 62 6 Hl, 694 7 7014 78! Tile &G | 76le 8444) 775, S4 

Preferred 100 104 107 |105l2 10634,10510 10610! 10412 1064, I 5 10916109 109 lg 1 1OO TIO [1O948, 113 [1108 11419) 11038, 112%)112 114 
Columbia Carbon no par| 4Sle 51%) 47 50 61 «45 47%,| 46 0 | i634 50 17% 5 47 4 | 45 $7 4f} 474;| 46 53 51 55%) 55 62 
Commercial Credit no par | 3s 1) 387g 49010] 41! 4610] 43 ) 

Preferred 25 i/o 26 2514 270] Qhle 25 26 27 

B.. 25 1 26'4 26!2] 2612 2712] 2612 27le) 2714 27% 
Commercial Invest tr no par! 50 60 | 56% 67 | 54te 65 | 56 63 | 563g 5Ste| 59 67 61 64 | 604% 6: 60% 76 | 7312 79 | 75ig B4le| 72 7 

Preferred 100103 10612104 105 |102° 103 10234 10 04 105 [10612107 1100 107 

Rights | 2 
Commercial Solvents A_ no par 10%16190 |15lteIS81 12514 161 Sii,141 | 80 101 | s "y i 10% . on G5le 1061 | O23 127 110 #122 '118 f 

B no | 107!2 189 [15012181 |125 163 | S81 14 76 I . gy SS 103 | 84%q 9441 93 103 8S 122!e\ 10 121 6 134 

Rights | 4 f | 
Congoleum Co no par) 393, 4 385g 424%) 34lo 413,) 25 ‘ ) 29 2 27 22 2 23'% 251 20 245s] 21 2 l 24 iL ) 
Conley Tin Foil no par\ 14 23%, 17 | 27, 3 24, ; « I . « , 4 l 5, 

Consolidated Cigar no par| 2¢ 2 287, 32 26 301 2 ) 14 14 f 39 4, 329 {Sle 431 38 j 29% 50 AD ( ‘ 

Preferred 100) 7%, S77) 87 KG &3 - 2 ‘ > sf - 7 KS mS wm ( KO | &7 % & on 4! ( 
Consol Distributors 5 s f G3, j } { f ' 1 Gis) 4 |} 41§ G6 | 444 | 4ly ) 1 
Consolidated Gas r I 7 78 | 74% 7Sis| 74 77 T5\a 7 nf ’ Kf q a73, O] ae G4tol R04, 9 ie 9 9 . 
Consolidated Textile r ¢ H ) | 45 27 4 279 2 23,4 bl 27 5 Shy 27% ; 2 | 2% 1 j y 
Continental Can 100) 66%, 697%) 62 GSle!l 60 AF Glle 64 6414 67 63% 68 {117 117 |11 118 |118 218 JI18 117 11710 117 ile 
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Preferred 100) 6 | Is Tig Tigh Tig Thal Tig Tal Te Tel Te Tiel... ----|---- ----. 4 § 4ig 419] 412 41g 
indeusndont Oil & Gas_no par} 1312 235, ast 29%, 2012 3312) 21'g 2614) 25 323, 3015 4134} 3014 4012 23% 3312) 2314 2712] 241g 33%) 28 3454 30!2 3412 
Cea , , acne ars ete 1 1! 3% lly és a - tine iam { lg 
Indian Moto Cycle -- no aad 1614 20 | 15% 162} 13 1534| 13 ‘T712 “151g 191] 16 P 1812 1614 207 | i8 24 | 20 24 18!g 2243} 205g 233 1835, 21 
.... § =e 100|__ ‘ a eS | Ce ee a ee eae ; 93!4, 99 O54 O55gi.... ---- 
Indian Refining 10| 512 734, 73g 1033) 534 Qlo| 67g 8's) 733 83s) 74% 1014| 75g «6Oly] 73g) C8 i} 7's Qo) 75g Qle| 87g D7) Dig 14g 
Certificates.__.___- 10 614 7s) 6 Qlo| Tio 934) 87g 953} 9 125g 
Preferred 100, 80 95 | 91 921s| 77 85 | S ok a0 81 | 82 92 89 &9 83 85 | 77 83 82 90 91 97 |100 110 
Ingersoll Rand 100240 249 |232 240 121912 225 |22712236 |218 238 |220 230 |219 244 [243 285 |265 284 siete 305 {30019310 |____ _. 
New no par 1 oe me 77 «#100 871s 10712 
Preferred 100 eae iy” 105 105 mah = ae A Ee 
Inland Steel no par| 453, 497,| 4512 50 | 403g 4614) 39 21. 38% 4112} 39 4135) 38%, 43 41 44 42 4353) 41!p 45%,) 4214 4519| 43 444 
Preferred - 100/107 110 |107 10812 10712108 "| 10412 10534 1071; 109 |107 107 |107 108 |109129110!s/108 112 [10612112 |107 112 |110 112 
Inspiration Cons Copper 20) 28! 3234) 2612 30: 22° ‘g 281, | 2214 24 | 22\2 27 | 25 2714 25lg 29lo] 2634, 28%s| 255g 287s) 2614 284] 26 2914) 2314 27 
Int Agricultural Corp. no par 7's 125%) 11lg 1315 Jig lilly 934 1212) 105g 123%) 105g 1412] 13 175g] 133g 155g) 123g 1714) 155g 2014] 187g 241g] 1919 23 
Prior preferred 100} 52! 52% 46 46 | 40 50 | 50 5212 60 62 68 68 80 8434) 85 85 85 85 
Int Business Machines__no par.l12 119!2 11234125 |110 1204%)112 1 2244) 11814 12634,11912 125 [12014 129! 125l2 147: 3/138 15014)150 176 | 161's 17614) 14214 174 
Rights “ : lls 13, 1lg 135 ‘ - eis ie st eke 
International Cement___no par) 52 57 | 55 577%) 5358 5734| 54lo 6255) 61%, 6614 6155 687s) 62%, 697s) 6573 ite 6814 8l!e} 72 7934) 674 75 65 71% 
Rights : | 2 et ae — 234 338 27s 3/8 - yee eee a ita tuk wane 
Preferred a : ne 105 107 [104 106 |104 10512) 102!2 1047/ 10312 105 
Int Combustion Eng____ne par) 3134 3714) 33le 4255] 35 44 3234 3812] 3514 4134) 393%, 4514) 41 457, 4353 51 43!3 485g) 4210 4914] 48l4 647s| Glig 69le 
International Harvester. _100)105's 1107%)102 1087s} 961g 1073410112 11014;106 11414 )105!g 11014)/107) 122 [11414 12776) 11912 13814) 12434 1327§/120 =13212/123 133% 
ERATE Soe et 115 [11419 115'4)114 11434)114 11512)115!2117% 117 118 |1177g 12035 118) 1191o)/118!14 120 J119 1205g)119 121 [119!g 121 
Set Maetem geet... .....<+<- , 3 565, 607, 
Int Mercantile Marine____- S 1212 137%) 1lls 1s s| 1053 1233) 103g 117} S8l4 12! 71g 834) 75g 834) 75g Slel 75g Glo} 85g 103s} 83 11 Oly 115g 
., eager 100) 431, 481;| 427s 234) 39\g 48 40 4414] 3534 4410) 2953 3619] 30 3344] 27 32 29 354s] 3llg 38 34 407s| 3614 46 
International Nickel____...25| 25, 255s) 2573 2X19 2414 2712] 2612 3034] 275, 305s) 28!2 3114] 29!2 32 301g 35%) 32l2 3475) S2lo 3914] 375g 4810] 425g 483g 
Preferred _ ..--100) 94 9775) 97 9910} 9714 98 9712 98's} 96 9714) 965g OOle!] YS%_ 99%} 9834 100 973, 997s) 99 101 [100% 102 [100% 102 
International Paper. Sr 100) 5413 62 535g 5Sleo| 4814 5614 4814 56 5534 737s| 6353 745s) 62!4 6812] 62 7Ulo} 634%, 7214] 60le 76 55 = 635s] 5612 675g 
Preferred ages... 100| 73 7433) 73 765s) 71 75'0} 72 74lo| 745g 82lo| 78!g 8034) 76!2 7934) 7612 77 79 827s) 8244 87 85 8612} 88 88 
Preferred . 100 103 11014 ee: en: wee on . = ag ees ety aeblnne ania 
LSP Pere . 8914 90 | 88le 9Olo} 86 90 | 86 92 | GO VSle]} 93 9933} 96 98 | 97 99 
First paid | | — | | meee on 61l2 67 
Rights - | ee - — Ct Belen. wave 
International Salt. 100| 77 77 |72 74/167 «78 71 71 es Ae 71 71 | 70) 3670 : | .| 73% 8712] 85 85 
International Shoe- no par\115 11712108 118 |118 118 |117 125 112914148 |141 151 [155 19954)165 185 |186 195 [185 18819/171 191 [16514180 
Preferred - . 100/11 912 11912) 11912 1205s 119 11912119 120%] 121 DAL 111594 1175s) 116%4 11634) 11412117 [116 116 _ = o0 
Int Telep & ve eee — 90 9614, 92 " 34) 875g 935s) 871s = 89 111 41097%g 11934)1145% 12755)125 144 [113 131 1116 12112)1091212012,111 12312 
Dt £266 a Gaséunonns |} 234 2 415) 2 « ae 4'5 7%, 614 64, wa ae a Neale 
Intertype Corp no par| “247, 26 247s 26 Hs 23 2534) 22 24 2 21's 25'4] 2l!g 23!lo} 18 22 20%g 2112) 2l'g 22 20lo 29433) 253, 2814] 26lg 28s, 
Invincible Oil ‘Gan no par) 15ie 22% ei tn e és : a - oe > ee 
Iron Products Corp. no par| 82 99 | 90 105 82 &8 se ae 55 78 70 76 | 1. oe 50 850 
Jewel Tea, Inc no par| 1816 2010) 183, 217%) 18!g 21 18!g 1933] 18!2 2034] 1712 18%) 1612 194] 1684 1934) 163, 1853) 1712 207s] 17 194s) 19 263 
Preferred 100) 10215 10433103 110 110534110 |107 10734| 10614 1081s 105 10512)105 10514)109 113 |108 112 |107 110 {109 114 [115 115! 
Jones Bros Tea_. ..100| 1815 207%] 1814 217%] 161s 1834 161g 19 14 17 1334 197 8 | 177g 207%} 1514 1914) 157g 171s] 1612 20 16 19 11% 161g 
Jones & Laughlin St pref_.100)112 113 [111% 113'4,)1137g115 [113 113%/113 114 j114 114) Wg) L 1412 115 11544 116 113% 11575)114!3 116 115 115le/113 114le 
Jordan Motor Car _.-.-no par| 42 5214] 431g 58%| 431, 5919) 45 5215) 45 4910] 3919 45 12] 38!2 43 | 35%, 4412) 39!g 4612) 4115 63 435g 65 44 5Blle 
Kan City Lt & Pr Ist pf._no par; 9' 10012} 9912101 |100!2 101), 994 9914} 99lo 10210}1021g 1051410444 108! 5110612108 |10612 10% 6! 1057s 107!s| 10612 10712} 10714 109 
Kansas & Gulf — a 10 53 14 le 1 lo Sy lo ly By \4 lle lo Oy le Sy 3g 3g lo le lo 7g 
Kayser & Co 100} 22 2784) 2215 2510] 1834 233, 191 2610] 2434 2910) 26 341g] 30 325g] 2814 32 30 363; 2419 383g] 351g 38 3612 421g 
lst preferred 100) 8915 90 | 86lo 8610] 83 89%) 85 85 | 90 99 | G4 10014) 9S'4 D4lo} Sig GS's) 95 98s} 97 102 | 98 102 |101 103lg 
Kelly-Springfield Tire 25| 145g 1734) 145g 174) 12!4 1744) 14 175s} 161g 1910] 1714 193g] 17% 2153) 15 19 15ig 19iy} 161g 183g) 153, 1919} 16 19% 
6°, preferred 100) 51 5212} 50 53 43 517g] 48 51ig) 52 5734) 583%, 66 6534 72 535, 60 58 64 60 62 59 66!2|) 66 71 
98-7, preferred 100| 44 51 | 4134 4810/ 41 487%| 43 51's] 46 58te] 58 69 | 6412 74 156 68 | 61 65 | 64 66 | 63!2 69 | 65 71% 
Kelsey Wheel Inc_- 100) 9212101 92 97 SS 9715} 88lo 96 95 1041e] 90 964%) 90 93 87 9854) 92 L114 [104 11479) 105'4 11434/10514 124 
Preferred - . 100) 10712 1091, : 110 110 |109 109 P 110 112 >» s — : 112 112 ns 
Kennecott Copper _.no par| 53%, 6734) 517, 56!4) 4612 5448) 4612 4914] 47l2 5lle| 47%, 52 503g 5454) 535g 56le] 52'4 5654) 5314 58 555g 5914) 5312 57 
Keystone Tire & Rubber 10) 17 21g) 17% 314) 2g 3 21g =2lo} 2% «3 23%, «234; 23 Sig] 2lg 2s) 134 24g] 17% 25g) 2 212} 1% 2% 
Kinney (G R) no par| 78 87 75 7834) 74 81 75 80 7412 8734) 79'g 35 Sli, 87 75 82 76 792} 75 100 81 92 81 89 
Preferred - 100} 977, 99 |100 100 | 95 100 97 98 97 97 97 98 [1001g 100!g/100 101 [100 105 | 1007 1007,/ 10012 10012 
Kresge (S 8S) Co 100/461 510 |492 501141506 532 |3 55 397 |375 39014)388 420 [42934490 [49014590 [563 599 [570 800 169954750 |700 885 
Preferred _ - .- 100). 111014 110%, aaoe Sta 11310115 |113!2 1131¢2]- 114 115 [115 115 [115 116 [11344 11334)113 114% 
Kresge Dept Stores__.__no par| 3ll2 45%4) 3lle 41 3llizg 39 32 3510] 34 39 357g 393g) 353g 3874) 34 36!2) 33 37!4] 33 387s) 3214 35 2812 33 
Preferred - ....100) 88 93 | 90 92 | 93 93 | 897% 91 | 89% 93 | 93 97345) 94 97 | Y7'g 7's 93 97 | 95 Q5l2| 947% 947% 
Kress Co ___. a 100 4100 400 390 440 at mes 
Preferred ____ 100 | — - 124 124 
Kuppenheimer er ae 27 27 2612 2612) 2612 2612) 25 25 ta 2514 2514). .--] 2334 2344] 247g 2473) 2673 26%) 27 30 
B preferred. 100 _...| 993, 9934/100 100 | 9834 9834)10012 10012} 99 99 | GSI, GSl4] GDS'g 9814 99 99 9412 100 So ta 
Laclede Gas (St Louis) - 100\/11014 139 |1297%, 14834)14344178 |148 177 1157 171 |150 172 |150 166 [155 16743}155 17345|162 173 [161 1681!2/15612 160 
Preferred ; .100 > 81 81 | 85 85 85 85 : ies. dghee 
Lee Rubber & Tire no par “12% 13!2} 115g 15 115g 141,) 12 14%} 127% 147s} 13 1734) 16 18 l4lg 17%!) 141g 16!e] 154%, 19 135g 17!2| 127% 141g 
Lehn & Fink no par | ; B9lg 441o] 37%, 44's) 371g 41le 
Lima Locomotive Works no par| 68!2 74%s| 6414 71lo| 6144 71 | 62 65 | 62 65l2| 60 6384] 60 64%) Gllg G4s] 63 712] 64!4 6712] 6412 7Ole| 6612 70 
Liggett & Myers Tob — 100)11612118'4)117 11810)/118 120 [11653 118'4)117!'g 121 [118 120 j121 22% 21 21 J11912g12114]120 122 [1205,123 |122 124 
New . 25| 64 6778) 5912 71le| 57 6114) 58 607%) 59 63 6114 66 6512 67%4| 65!g 67!2| 655 787s) 74 777s) 757g 89%) 84 92 
B new 25| 627, 677%) 58 7033] 55!e 615) 571g 597s) 5Sle 6273] GOlg 647%) 63 67'4] 65'3 67'4] 65!4 7712} 72 77 75 8834) 8314 897, 
Rights i sais Slo} 73, Gig] Slg 87%) = con « . _ oe omen 
Loew's Inc no par 1s 25 | 22 24 | 227% 2614) 2453 295] 281, 2034] 28ig 31%) 28! 31%s| 31 35%] 33 B5l2] 3455 397%] 365, 44%) 36 40 
Loft Inc__ ; no par % 673, 6 8 6 712} 6! Qs] 7g Ste] Tle 8 Zig Bis] 7g 7%) 67 7 7 9 7g Ble] 7 7% 
Long Bell Lumber A no par| 483% 51 | 4714 497%! 4514 483; 46%, 5210] 481g 50 | 47 4914] 4612 4994) 47 48 | 4614 53 | 47'g SL | 475% 50%) 48 51i%g 
Loose- Wiles Biscuit 100] 7714 841s] 77 8634) 80 O714| 8134 8534) 84 9310} 88 9410} 89 9444) 82 O4 87 93 8712126 J110 140 |118 143% 
ist preferred 10010512 106 [10414108 |10612109 |105 105 10714 110 - 109 109 [109° 110 [112 112 
2d preferred - 100|1047g 1047/104 110 |110 LIL [109 109 [1094110 {111 ILdl, 108 1104 e 120) 125'4]12914145 1130 148 
Lorillarde(P) pref m 100}109 112 |1081g110's)109 1101s) 109% 1105/1085 11012)110'4114 [110 115 [113 116 [115 116 [114 1145 115 115 |113 115% 
New ..25| 3014 3778) 3334 351e] 33%, 36! s| 34 3474] 3414 36 34!g 357%) 335g 352] 33% 3514] 34 4934) 35 38%] 3612 38 35!g 37% 
Louisiana Oil no par| 1634 2214) 183, 2334) 145, 22 15'g 1733] 1612 19%) 1714 20'4] 15's 18%) 1358 164%] 1334, 157%] 14%, 18 16'5 18%) 165g 20'4 
Louisv Gas & El A ctfs__no par ° 254 26%) 2414 255, 2312 24lel 231g 24!o] 245%, 24!5] 23 23% 
Ludlum Steel. _._ no par| 32 4019} 3134 3914] 35 55 323, 40 341g 3934) 3314 36!lo] 33!4 3644] 3344 3614] 325g 38'4] 35 7';} 457%— 54le] 50% 60 
McCrory Stores class B__no par) 90 Q4lo| 85 91%) 79 8&6 827g 8514] 833g G3leo] B7l2 89 9O 984%) GDOl, 934) 91 9410] 92 1395,]114'5 126 111553 12212 
Preferred . 100/105 105 |1023,105 |104 105 |106 107 |1061210612,105 108 o on 108!2 109 1087 109 [LUSt2 LOSls ‘ 
McIntyre Porcupine Mines 5| 16 17 165g 18lg] 167% 18 | 16% 17 163g 177%%| 1712 17%] 17's 19 18!g 1934] 185g 19)o] 19i4 22%) 2g 22 Zilg 22!2 
Mackay Cos. ames 100'115 117 |115 117105114 114 |116 117 $118 123%2/121 1294, 1253¢127121/12712 130 $129 141 $134 = 136121132!4 13214)134 138 
ag ane £ -100| 673g 681s! 67 6834] 66 69 | 6714 677%] 673g 68%) 675g 6S!2) 677% 6844) GSig 7914) 681g 7714) 71'y 7154) 70 71g] 71 725g 
Mack Trucks Inc no par\117 13935/131 14834/12114 1431, 12812 15214)14419 1855%)172  18254)177  204)g/18112238 119712 22014/204%4 238 [20412242 1147 224 
Ist preferred 100/104 1067s) 10512 10915106 10834, L07!g 10S8te| 10812 1091g|1L08%4 L112 LOGS,L1L JILL 113 [LO8Ig11212)110 LAL JLIOg LLL /110 110g 
2d installment paid 116 130 [131 137 r 36 136 | aoe ate : ; ; : 
2d preferred * 100) 99 10012) 10012 104 102% 10371101 102 10112 1044 103 105 10412 10612) 10512 10654/ 10344 106!'4) 104 1055%/105 106!4/ 10312 106 
Rights 13 177s] 1614 20 > " s ée 
First paid Seca no par | 199 232 |199 210 {201 222 [230 23012 — 
Macy (RH) Co Inc_. -no par| 6912 8412) 7212 78 | 73 8115} 75lg 784%) 78 89 | 85l2 91 85'\g GY4'e) 863g 95le) 90120 1073,;100 112 J10L 108 [10158 10712 
Preferred ---100)1143,116'9)115 8 1157/11514¢ 11616116 116%4)/115 115 [11614116 ‘ 117 118 [L164 117 [116 117%4{116 = 11644)116!g 118 
a Copper. -_--. ee par| 40 4414] 38s 42%| 34 41 | 36 39% 3812 43 39 42's) 39% 4219] 4114 437g] 4014 4410! 41 4475) 4214 46 42% 44 
ights _. obued i P 135 } ah 8 . ae 
Mallinson (H R) ‘& Co___no par| 3114 3712} 27 32 | 2153 2910] 24 29 2615 29%) 247g 29 25 2812] 25 30%] 23l2 265%) 2312 26 22'4 2434] 2114 25 
Preferred . 100) 83!4 86 | 82 8314) 81 82ie| 82 2 90 9010} 90 GIle S714 8714] 86 89 83 886 7914 82 
Manati Sugar 100) 50 5112} 50 531e/ 50 52 | 50 51 16 5210} 49 54%) 5Olg 55 48% 51 44 47 $4 46 3712 40 38 42 
Preferred 100) 797%, 80 80 &2 | 79%, 82 | gO sO 797%, 82 | 8214 82!4] 79 80 79% 80le ae 
Manhattan Beach 100 2ig 2k ; 214 Ql4 
Manhattan Elec eetged no par| 437, 54 42's 46%! 32 59 51 55%) 5 54%| 50le 541g] 503, 5244] 4914 5lle| 50le 57 5llg 55's] 49 5255] 5lig 567% 
Manhattan Shirt 25} 25ig 30%4) 2513 27 «| 2014 27%! 2l!o 2634) 23 27%) 25'4 28 26 295g] 253%, 277%) 2712 3114] 28 32 30!g 3473] 32 34 
Preferred - 100). : 105 105 | : . 111 111 11614 11614)11614 116% 
Manila Elec Corp ---no par) 29° 30 | 29 2912] 2812 33 | Bile 4912] 39 48 | 4014 4712) 37 4312) 3812 44! 38 411o] 3714 4214] 3612 38 | 31% 38 
Maracaibo Oil waptes. -nO par) 2753 3512) 2714 35\x| 2534 323,] 25lq 2712] 26 28%) 253, 297%] 25 2734) 2034 2512] 203, 237%] 203g 25 Zig 2Hle] 2414 274 
Marland Oil. awe no par| 3814 4614) 407%, 461s 32% 441s) 341g 3834) 37 4414) 41%4 4512] 42% 4745) 403, 46 40%, 451s! 45 56!s| 525, 58%/ 56 60!le 
Marlin Rockwell. no par) 10% 124) 103%, 117%) 10% 13 li'g 1212] 1llg 2 17 2344) 2219 2455] 22 28%) 227, 30 2634 327%] 291g 314s] 27 2912 
ee - : a I'lg 1 1 1}; 
oe Parry Corp no par| 32 37's) 3lle 45 25le 34ls| 2612 2934] 271g 3312] 28 32%) 21lg 30%] 19!2 23 20 213;) 20 2272] 20'g 234;} 19 2273 
ights o 14 79 I 7 - * «¢ alee “ ° - 
Mathieson Alkali Works - 50) 51 5744) 5412 733s] 5712 71 61 74 69 74's) 76 84!2| 78 83%) 73 79%) 76 R5iel R2le SR! 80 9078) 87 107% 
Preferred 100) 97 07 a - » TRS , Rae es 100 100 
Rights _. 11g 22 1% 6 ss ¥ ae ee 
Maxwell Motors Class A_no par| 745 81%;) 77 RHle} &2 R97e| 87 LIL [10614117 [116% 121% B ‘ o: ahicwal 
Class no par| 3314 38 3414 4733] 467, 5914] 55'2 897%] 83g 89 1105 12712 as yee 
B ctfs 77!2 85!4] $312 11312|10434126 1115 11812)116 119% x "i fo 
A ctfs mo par | | 1O7!e 116%2)113 11912) 1081, 1 1912/1192 120 a ai . } aM 
May Dept Stores - 100) 10312 11144) 1023, 10912/101 110%4)102 107 1034 128%4/111 116!2)113 121 11419 1214/1116 12519) 12219 13014) 12614 13 135 139!¢ 
Preferred 100/123 123), 11612118 |120 123 [12212123 |12212124 |123 124 se és 1123 123 |121 123 [12314 123'4]123 124 
Maytag Company. .----. no par ‘ — ais Os aa a 2314 26%) 21% 25 | 21% 23 
Metropolitan Edison prefnopar| 98 997s) Ye 100le|luo 104 Y71g 9S) 9812102 [102 10512}104 11519/115 115341116 116), 
Metro-Goldwyn Pictures pf_27| 15 1955 187 22'4] 188, 205s) 19 20%} 20 21's] 20. 207%) 20 2034] 2019 2134) 20%, 21! jie 22 21%, 24 22% 23g 
Mexican Petroleum 100 225 225 |250 250 es no stg ate S 
Mexican Seaboard Oil no par| 15 221 14%, 17's] 1112 1614) 123g 19 137g 177%} 14 17 1219 147] 12!2 137} 12 14 10%, 135s) 105, 123 9 1158 
Miami Copper 5} 2214 24%) 21 23!2] 101g 2ils} 9 lll 8 101 85g Glo] 83, 1153) 93, 105s] 87% 7%) 8% Gel Gy 13 10% 12% 
Mid-Continental Petrol_no pa 261g 297s) 27% 32%] 31'g 3614] 3014 34 25% 31's] 2614 30 291g 35 314%, 38 3414 37% 
Preferred . 1 - au R3', 85 &5 91 90', 94 92 9214) 91 925s) 90 Q2's| 91 O4 G27g 94 o4 GAlg 
' 
J J ba! 


















































STOCKS u 
Middl taies Oil it 
Certificates tf 
Midland eel Products pid! 
Midvale Steel & Ordnance 5 : 
Mont 1a Power 166) Ff 
Prefer dj 10¢ 
M teomery Ward & Co 
Moon Motor Car 
Moinher Lode Coalitios 
1 ’ ture Cory ; 
M leter Cla 4 
‘ I 
M bac 
P forrel 1¢ 
Munsi r 
Murs Body ctf 
P h tors Co 
! re ‘ i 1 i 
\utio H cme ( 
Nat Bank of Commerce pat 
Natiovar Biscuit f 
Preferred 106 
N ional Cloak & Suit lu 66 
4 re fx rr 1 10¢ ; 
Nationai Dairy Products j 4. 
vatiooal Dept Stores 100) 
Preferred 10 “ 
Rights 
Nat tai.titling Products. £0] 
Preferred no | |} o2 
Nat Loameling & Siamping 100) 33 
Preferred 106] Blilg 
National Lead 100/156 
Preferred 160/116 
National Supply 50! 61% 
Preferred - 100) 10445 107 
National Surety 100/206 
National Tea Co mo par 
Nevada Cons Copper 5| 144% 
Newport N & HRy G & E1100, 54i, 
Preferred 100) S2\4 
New York Air Brake no par! 50 
Class A no par) 5Ale 
New York Canners no par| 33 
ist preferred 106) 
Kifhts 
New York Dock . 100) 25%, 
Preferred 100) 52's 
New York Shipbuilding no par) 20 
New York Steam Ist pref. 106) 07 
Niagara Falls Power nop 458 
Preferred . 25) 28 
Rights 
Niagara Lockp & Ont Pr pf_106 
North American 16] 41's 
Preferred 50| 46% 
North Amer Edison pref_no par 
Norwalk Tire & Rubber ‘ 
Preferred * 
Nunnaliy Co no par 8 
Oil Well Supply 25 
Preferred . 100) 
Ontario Silver Mining 100) Sle 
Onyx Hosiery Inc no par| 184% 
Preierred , —- 106) 79 
Oppenheim Collins & Co no par 
Orpheum Circuit Inc 1} 25% 
Proferred 100) O98 
Otis Elevator 100) &KUle 
Preferred 100 
Otis Steel no par Gle 
Preferred 100} 6012 
Outlet Company no par 
Preferred 100 
Owens Bottle 25) 45) 
Preferred 100 
Pacific Gas & Electric 160) l02!e 
Pacific MailSS 5 v 
Pacific Mills 100) 
Pacific Oil O pe 


Pacific Teleph & Tel 


Packard M stor Car Co if 15 
Preferred ror y. 
Paige Detroit Motor Car 
Pan American Pet & Tras £c| 64 
Class B 5 ( 
tights 
Pan-Amer West P B OT 
Panh indie Prod & Koef ) 
Preferred 100) 4 
Parish & Bingham stpd_no j 
Park & Tilford | 
Pathe Exchange A 
Penick & Ford no y 
Preferred 10 
Penn Coal & Coke SO, 10l,4 
Penn Edison pref nol 
Penn-Seaboard Steel no pr lw 
Penney (J C) Co pref 100/105 1 
Peopte’'s Gas Lt & Coke 100) 112 
Rights 
Philade!phia Co 50] 53l¢ 
Preferred a 50) 45 
Preferred 5 50 
Phila & Read Coal & Iron no pa 48 
Certificates no par| 5O\e 
Phillips Jones Corp no par| 75 
Preferred 100) &S 
Phillip Morris & Co — 10 1 
Phillips Petroleum . not 36 
Rights 
Phoenix Hosiery 5| 21 
Preferred _. 100) &5 
Pierce Arrow Motor Car no par| 12! 
Preferred 100) 4¢ 
Prior preferred no par| § 
Pierce Oil Corp 25 
Preferred 100) 2 
Pierce Petroleum , no par 5s 
Pittsburgh Coal Co. (of Pa)_ 100) 48 
Preferred 100) 97 
Pittsburgh Steel pref 100 101 
Pittsb Term Coal receipts. _ 100) 58 
Preferred 100} S57. 
Pitts Oil Utilities pref 10} 14 
Preferred “ 10) 14 
Pref certificates new 
Porto Rican-Amer Tobacco 100} 53 
Postum Cereal no par| 94! 
New no par 
8% preferred 100/116 
Pressed Steel Car 100} 61le 
Preferred . 100} &7 
Producers & Ref Corp 50) 27%, 
Preferred .. . 50] 43\e 
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[Vor 122. 


December 


Low Htgh 
3 per share 
] 1% 
27 137% 
7610 843, 
Llltg 115l¢ 
775s S4l4 
33%, 36% 
ic. of 
9% 20)le 
19 44 
293, 31% 
16 197 
So's B9le 
331l2 391g 
5', 19le 
$4044 465le 
106 106 4 
95g 12% 
6953 79 
126 127l2 
19le 75 
S744 100% 
74 BOl4 
$1 4335 
97 98 


295, 337% 
65 7412 
35 4153 


S7 89 


16212 169 


116 1163 


54% 571s 


201 250 


121g 13%, 
95 109 


101 109 
35 38 
5, 56% 
66 Slle 
12 112% 
S5l4 4219 
73 76 


34 28% 


Bll 68lg 


49 50 
G4le O6l_4 
12!2 1459 
79 79 


16 1712 
33% 3612 


105 105 


Ge 10 
34), 39 
931, 97 
4Sle 53 


2Zklo 29% 


12 102 
11265, 134%, 
104 106 


1144 13% 
S77, 94 

414 52% 
991, 100%. 
Glle 6 4 







7 42 
Z4!2 29% 
72'e 774 
7 8 79% 
4. $34 

o'4 

, 55 
2 2932 
74 7912 
17 “0 
Loo 100 
14 1634 

7 l’s 2s 
|! Tle 119%, 

4 ty 
47 451% 
40) 46\%« 
1 $3 

é 0) 
; tive 

ae. | 
hd “ 
» ; 

ss 44. 

4 ols 
381, 431 

med 97 

} 61 
14 1655 

2 15!2 

5 1 Sle 
5, 34 623%, 
7% «6121 
55le 7H) 
&1 O1a%s 
13% 17% 
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; _ January February | March April May June July August | September October November | December 
STOCKS Low High|Low High Lou High|Low High|Low High\|Low High|Low High|Low High|Low High|Low High|Low High|Low High 











Par|$ per share $ per share|$ per share $ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per skare|$ per share $ per share 
1 


Pub Serv Corp N J pref__- -100)110 L12%s/111 112 [10938¢112 [10859110 [110%g11419/113 1145g/11219 11514)1143g 1147%g/114 116 [116 119 {117 118's)11612 1181, 
SS Re no par| 671s 72 6812 72 





° 2 6253 7224) 6412 6733] 6712 74 | 6734 PL3—] GSly 787%] 75lg 8773} 683, 8212] 7814 831s} 78%, 8212} 79 S82lte 
7% preferred ...........- |} 99 102 |10112102 99 102 997g 10114] 100g 10134] 993 10210/10012 102 {10214 10410/103 10512}10414 105 |1031g 106 L ceed 10512 
Rights cabana ae _---| 2414 2734] 2444 27144] 17 27 | 20!e 23%, agli ee oe | -eatebenad 6x ja SeRuave’ wa i ae a oo 
New rights__..____. | Ig 3s} Ig 3s! 1-16 14 ie ie aia : A ae OS Mea R aekdhkeas ehedivawe. bccn 
Rights. ____ erit; * Sages oe Reo d » § by ae ae > See gras Sees spe ap one 

Pub Serv Elec & Pow pref__100 10012 100!») 2s 104 10412 104 10410)104 10419}10412105 [104 104 [105 105 9612 105%3/10412108 {105 1061s] 9712 100ig 

Pub Serv Elec & Gas pref__100 | 937g 95 | 93 9354) Y2le 9434) 94 O5le] GBle O5lg] 95 971] 96 9734] 96%, 97%! 9712 991s/105 107 

Pullman Co 100 141! 15144)/135!g 1445g)129 143121293, 138 [131 1441s]13512 142 [137 14119)135 14419/13914 17312/158 = 16614)154!g 16312) 15514 170% 

Punta Alegre Sugar “ 50) 3912 4714) 41 257s 405, 453;| 41le 4514] 384%, 427.) 39 42%,) 33 40 leo] 3312 357s] 33 3653] 33 B57) 35\4 3934] 371g 405s 

Pure Oil sicants 25| 2914 327%| 297% 333 25l2 32 253g 2733] 261, 29%! ZSlg 313g] 273, 297g] 25g VSlo} 255g 273g] 255g 2834) 2Zle BZS7%g] 2634 Bllg 


8°) preferred as 100) 10212 1061x105 1061;/103 106, 103° 10584}10312107 [106 107 [1057s 108 |106!g5 107 [10653 10810}107 108 |1067, 10712| 10612 10712 
By) 495q € 































































































Radio Corp of America__no er 62 777s| 5714 G7ly] 48% 65 4 5234 605«| 503, 57te] 514, 59 52 5773] 525g 62le} 5l'le 59 3914 551g 405, 48 
Preferred aa 50} 493, 52 | 5lly 54 49%, 52's) 50!4 5114} 50 50%) 455, 5014] 49 Hilts! 49 50 48 50 45le 4934) 46 47 45 46 | 
Railway Steel a ----100)133 14134)12212 13624)123 13814/123 127 [123 1305,)123 12834,)123 12734)/124 13012/12812173 [167 1794%/168 182 [168 180 
Preferred _ ----100 117 11912)118 120 {1141 4116 hs. a 11612118 [L17%4 1191o/118 11914{119 L2L [1171211971 11714 11912/119 121 [11812122 
Rand Mines - | 337, 3534] 343g 351, | 35!2 3 37 = 3814] 3614 37 38 38 367g 3912] 3514 361s} 35l2 371g] 3334 3410] 333, 3412 
Ray Consolidated Copper 10) 143g 167%) 1434 1735) 121g ‘Li 55s) 1143 1: 3 s] 11l!e 137%] 1153 1314] 127%, 16 137g 1514] 13 1434] 127g 1412] 12!2 1434] 115g 12% 
— Ice Cream ‘ no par | | i 44\4 5314 4314 5272 43 60 53 587g 54 604 
*referred - pales 100 }95 95 | 94 95%) 95 97 9244100 | 97 9Q8le 
Rights sf } - 7 a) ee -— ‘ 2% 4 27 =3l4 
Reis (Robert) & Co______no par| 11 11 | 11 il a de <a ae 10 = 221e} 19l4 26 235g 2814) 2134 2573} 18 2534) 18 22 17% 21 17 211s 
ist preferred _-____...... 100 ; 70 70} 68 70's — 63 85 | 801g 90's] 92 943) 89 91 88 oo 5s Os. hisce. a 82 82 
Remington Typewriter___..100) 46%, 5312) 4634 63 | 61% 72%) 6514 72 | 615s 74 | 6414 76%) 73! 85%] 78 S4lo] 7712 96 | Ole 11112] 9784 10954) 10314 117% 
ist preferred _________. 100,100 100 |100 100 |1004,1004;;105 105 110114103 |104 104 1103 103 103 * 105 > 110312 10912) 1041p 10544) 10544 107%, 
ist pref Series S _---.100,100 100 [10214 10214) 10314 10314) = 103 103 ares ee: 7 : <r otha ee Se ii 
2d preferred ...-100)109 109 j110% 112 {108 Lil {110 1131g/108 1117)107 109 [10734 1085, ae 103° 110 |1034%,11019/10512 10712/106 108 
Replogle Steel ..no par) Julg 2314] 16 2112) 1314 1912] 131g 16 13%, 1Alg) 1258 1444] 13 Ifie| 14 157] 14 1734) 1412 17 141g 1712] 1358 16l¢ 
Republic Iron & Steel __ 100) 57'5 64%5| 498, 601k} 451g 5634) 421g 47%) 424, 48 43 4610] 4444 49%,) 47!g 507%) 471, 5435] 483, 5634] 521g 5873] 56l2 61% 
Preferred _ 100; 93 95 | 90's 9455) 88 92 86 88 | 86 88 8612 8743) 841; 90 | 90 112] 9Olg 92!4] 92 95 | 925g 9412) 92% 95 
pd nolds Spring Co_____no par) 1553 18 15 17 12% 15le/ 13 164s} 12 1434) 97, 1273) 8 10 85g Gly] 83, 12!o} 9% Lil's} Ole 12 9 10% 
eynoids Tobacco A________ 25) - a 1140 148 —. é —— .~ <a “e a ti eee co epaaleces «nae 
Class B aes 25| 727, 7615| 73'3 784%) 7214 7643! 7334 7514) 744g 7844) 75le 77 ~+| 7612 821, SOle 84%] 817% 935, 89 94le “92 95%4| 92% 957%, 
7° preferred ---- 100, 1197 12012) 12012 121! 5/12 20 = 12012)12014122 [121 12139)120384 12184/120% 12119/120%4 12112/1201g 12159)... _...|1208g 1207%)--.. .... 
Rossia Insurance _.25| 92 93 pa 9712} 96 9712] 91 96121 92 95 | 8 92 | 87 90 | 8912 8912] 88 8912] 88 89 | 88 89 | 88 Big 
Rights : . ‘ 410 4lo) 4% 5 3 43g} 3lg 41, ee cee a een, UR Ste ey aes 
Royal Dutch CoofN Y 5l'g 574s 54lg B74 481, 5534) 4814 51ly] 491, 5234) 505g 541) 50le 555x| 4834 517%] 48% 51 14} 4912 524 5lig 5434) 531g 56 
St Joseph Lead 10} 42!2 46!s| 3934 4414) 4214 5llg| 4412 478) 47 5210} 36 3=5lie] 35%, 42 4014 435) 3844 45 43 45%) 433g 471g] 43 4712 
Safety Cable . ae “—_ a 4 ; whniness te a ae 
Savage Arms Corp 100) 83 91 84 10715, 65 108%) G2lq 72%) 55g 687s) 54 637%] 48l2 595s] 57le2 6710} 63 693;| 65  7238| 67 7614] 7853 91% 
Schulte Retail Stores. _.no par)112'4 11612110) 116% 109 112%) LOSig 112 [108 11419) 108% 11134) 10744 11314) 10212 10914] 10134 L087, | 1033g 11912]11514¢ 1305g] 123% 134% 
Preferred ~ in -..100,110 112% ,/11212115 [i12t2115 j20 114 [110 111%|1101211134/113 1139/1117 118 113% 11414/113 1143,]113 116 |11434116 
Rights - ana ad ee ee ee a bk, Sass Es thy a 
Seagrave Corp__. no par — | | : 1415 145s] 13!2 1634) 137% 1619] 14 155s] 1414 154%] 13l2 15g] 1314 14%] 131g 14lg 
Sears Roebuck & Co 100 eas 1727«\1é 5's » 16475 14712 16319)15012 165 |162!2 17415/16514173 |168 197 [188 216 [19914 2237|20612226 [21212 23312)222 2361, 
Seneca Copper Corp no par 2 15s] 8 Ig |  . . | ae ea dae Rr ae ee 
New no par : < : Sor 9 11 9 105 
Shattuck Arizona Copper. - 10) 6%) 7 ‘a 6 74) 55s 63,| 54 «7 5% §=6%%) 5lg 6s} 5% 74] 6 7 6 615} 573 653) 5% 7 612 Gilg 
Shell Traneport me Oel-2s “eecl-aa- “gerd So Geil don, aed ae Gd es ce ee ee aS ies ae 
7 ; : 534) 43 4510} 401, 43! 5g) 397 4] 35 2 2 43: 34] 3912 : 5! 

— oe Serene. —~ ies 45 ‘] + So's are ome a — = on 4214 s 434, a 41 4 3912 41 40% 4214 431g 45% 45% 49 
She nion 0p Sark 52's) = 4 35%) 2254 26l2) 25l8 42 35 54 dle 26 3 25 Se 2475 22 227%| 224% 2474] 24 252] 243, 28g 
Preferred _ 100) 9912 1O11e) 9944 1012) 10012 10112) 10014 10112] 1004 10144)1014, 103 [102% 10512/102 =10312)10314 10553/10212105 [103 106%4)104 105 

Sherwin-Williams pref 100) ‘ 106!2 10612106 1065s! . 10412 10512] 10612 10610) 10512 10512] 10244 1024, » assthesen escapee 
Shubert Theatre Corp _no par! } ese « oe on — , oe 5ile 55lg 
Simms Petroleum .- 10) 207, 2634) 20'4 2344) 1912 2434| 2153 24 2254 247g] 2312 2614] 22 24ly] 19lg 234g} 1734 215g! 1912 227, 21 2434) 223g 28l¢ 
Simmons Co no par) 325% 36le| 3412 BSleo} Slly 3444) 33 36 35 441; 4014 46 441; 46 4410 495s) 471, 534%] 50 Als 517, 545s] 51 544 
Preferred -__ .100 1001s 1001, 101 102_ 103° 103 [1024103 [10214103 |103) 103 | 1011, 1025s) 10212 102!2)1031g 105 [10514 106 110512 10553] 10558 1061, 
Sinclair Cons Oil Corp__no par| 17 = 2414) 2012 247s} 18 20 | 18; 203) 18% 22 | 2Oly 243g] 205, 2314] 18le 21g] 18 195—| 18 20%) 194 22 | 201g 237% 
Preferred . 100) 783%, 93 Oo 94's) B3le 8919] KS RO S2le 91 90 94 93 O4ig| &9 92 871!2 88le) 88% ile] S712 OOle! S9lg 92 
Skelly Oil Co__- 10) 2415 2913) 27l2 3Olg) 214, 2912) 22% 26 231g 2834! 264, 2934) 247% 2S8lg] 2214 255s) 23 27 2644 2933] 27 3212} 30!g 3212 
Sloss-Sheffield Steel & Ir__100) 82 S77 56 97 SOl, G4 SI SD Sli, 89 S2!g S714) 86 LOT!e} 96 1044, ] 9512 10254)100 = 1171;|10812 140 113112 1431 
Preferred ~ 100) 95 9635) DGl2 O85s) 9444 944%) G21, 9210] G23, 9414] 92 eos 95 10535| 977% 98 | 97 987! 98 9958] 997, 102781103 104 
South Porto Rico Sugar 100 62 69 | 65 a 3 65 73 | 66 71 67 73 70 534) 70le 75 7144 S8Ole] 81 88 792 8Ol4] 79% 9214) 89 109Ig 
Preferred . 100) 993, 101!5 101% 102!e 105 108 | 1033 103 10612 107 102'g 10212 104 11014/108 108 [105 107 {104 107 [10612 113% 
Spalding Bros Ist pref 100 V9lg YIl4) GYUlo OYlel G5 oo . 07 97 98 98 9910 1007/1011 101 [10084101 
Spear & Co . no pr » es . 2 | | 21's 24 2012 2310] 18le 19t9| 14's 19 l4'e 15 155 155] 15 16 131g 1514 
Preferred 160 7 | Ylle 92 So 9134] 88 91 | 79g 87 80 8214] SOlg 8212 81 83 784 Bille 
Spicer Mf¢ Co no I 1733 19 151g 184) 151g 191s) 15tg 194) I8l2 23%] 191g 22%| 22 32 | 20l4 3312] 28 367%! 30 3419) 25g 33 241g 27% 
Preferred . 100, 4 6 4 95 92 O6 92 07 945, 106 [102!4106 [10494108 (10412106 [los 106), 1232 1031 1,103 10519) 10214 103 
Standard Gas & I lec no j 4 if 4, AK7s $25, 47 1% if | 46 547s) 48!0 53's) Sl HT | 234 9%) Ft 5a | f 61 55, 61 55% 58% 
Preferred . 50 53 5374) 50 ) 51 52 rl’ 54 52 531 244 54 4 s) 4 310 5534) 55'g 561g) 537g 55 
. * 9 | | 
Rights aa . = - ; Q x p-sae <3 .! Wis} 8 2 |--: Cadel te oe = ouee 
Standard Milling 100) 68%, 71 66'g 7344) 67 74 6> 70 2 67 667— SOs] 74 76 70 75 | 66 70 | 69 79 70 77%| 75 88 
Preferred 100} 81 82 |83 84 | 83 & S14 | S4lg BH | Sly 86%) 85 86 | 83 83 | R154 85%) Kile 86 | 854 85%) 85 BBR 
Standard Oil of California. _ 25) 615% 66%;) 61% 67 6%, 64 744 60 55'5 GO wig 61 | 563 5 ite 57 2 54%! 52le 577s) 547%— 5BIg] 5414 635, 
Standard Oil of New Jersey .25, 40); 47 4 +7 BS 45 10 42 i] M4 12 if 42 M4 x 4 S7g 4074) 39%, 42%) 40%, 4614] 427g 463, 
Preferred 100) 116%, 115% 116% 119 116% 117%: 117 118 [11612119 11164 11810/116'4 117 1% LES [116% 11714) 116% 117%) 116% 118 111653 118 
Standard Plate Glass no p 14's 16 10 4 11 1s 10 137) 10 12's) 10 12%] 6%, 11'y Rg & me 9 | o's 8 7'g 8%) 6 733 
Preferred 100! . 70 70 | 6u 69 | 55 - ad 
Sterling Products no par\| 6212 65 | 63 645s) 62'4 64 62le 6375) 63 6614) 63 69 | 675g 754) 7 72 | 68 72\0| 72 78'0| 73'2 7612) 76 82 
Stern Bros preferred 100/113 113 115% 1157) } | | ; Sia AEE 
Stewart Warner Corp___no par) 70's 77's) 6% 76% 55 72 19 657—| 6444 71%) 651g 7012} 60 7012] 66 7154) 6734 79%) 74 847—| 7 82%) 75 Q6l,g 
Stromberg Carburetor. __no par| 6514 79%) 66 7212) 61 71 62 68 | 64% 75 | 64% 7 65 Til2| 67!2 722] 69 752) 71'4 8953] 743%, 8734) 73 80 
Studebaker Corp pref 200/114 1144;:)114 114 [112 113 [112 114 [EIA DNGG1IG TIS%/ 118 TISis/118 118 [118 125 1120 120 4121 2Meoll123 123 
New no par) 4114 46%] 4212 46's] 41% 46!;| 425% 4614] 44t2 49 | 445g 48%! 40 W) | 443g 48101 451g 59%] 56le GS | 5412 G85R] 55lg B8lg 
Submarine Boat Corp nopar| 9% il S83, 10ig) Ye 12 1 & 1” Stz 10 8% 9 | Sie YY i] 4 10 3/s rly 5 4! 3 4 3 31g 
aaa no par ! _ nee nn 38', 437] 391, 42 
Superior Oil no par 472 & 5 f $ ) 1 > 544 $1 $74 5 “ 45) Zig 7 3 > 2%, Ble 2% 3 2 33 
Superior Steel 190) 35 41%| 3) 34 | C2 l | 2 24 20 <i 23 26 | 25 Zt 3g 2 | Zils 31 28% 2834] 2419 25 
Sweets Co of America 50); 9 11? 7) lo} 5 f 7 6'4 8 6% 7! 6 es eS 7% «13 i L5'e} 1414 L5lef 12 1514 
Symington Co temp ctfs_no par) 10's 16 Lyi if 15 19” | ie 1u if Is 14%, lf 15 lt 141, 16 15 20/5) 15% 19%] 13'% 1714] 117% 145, 
Class A no par| 2153 23 21%, 25 0) 23 | 21 22 2! 22 21 2 20 21 2) Zito} 21 26 21 2344] 201g 22 19% 21 
Telautograph Corp no par| 11% 14%2| 13 15 | 11% J 1 11% 33 | W2!2 131g] 11% 13 | 117g 12%) 11 12%) 11 12 1i5g J5le] 1312 1614] 1319 14% 
Tenn Copper & Chemical no) 84g «89954; Sle OY 7 7% = Gig 1 iv) 1} 104%, 12'4! 10 11 1 L153) 107% 14te) 125g 14147 13 16 
Texas Co 25] 42% 487%] 4612 49 | 4312 48 | 43 45 | 44 49 | 47% 54%) 50 53 1 461, 51 1634 491;] 473, 2t0] 50% 543%) 51% 55 
Texas Gulf Sulphur 19) 101te 10% W7le 107 VS 11345) 100%, 111 yd | 114 |! 114!4) 1081211 107 312 [109 119 [1114 1211211315 121% 
Texas Pacific Coal & Oil 10} lille 1735) 17% 25%) 12 22 3 32 ! 14 If ; 17 14 1574} 10% 1 107— 12%) 12 147s] 13 17 147g 17's 
Texas Pacific Land Trust 100500 310 | 105 305 255 245 \° 4 Ol [20s j208 ) 20 340 ) 25 432 1420 510 1475 65 
The Fair Co-__. , 100 . . boly ? b3lg UY 314 3512] 327g 347, 
Tidewater Oil 190)130 148%)143 152 |122 M4 jl. 14 4 147 4) 1440 F168 i | + spew 
ee enaid no par | | | 504g Ne 36 | 32 3653) 34 367 
Rights ; ; g ¢| ; - nei 
Preferred 100) | 00 100 |! ” 100 [100 101 99 101 | ¢ 99 10014 
Timken Roller Be: uring. no] ‘ gs 41 } 14 1 45 | ; 15 1) i. i } file 464;1 44 ’ Z'e 5S % 565, 
Tobacco Products Corp 1vO) 7 77 7% | 7 ‘ | 72% 76] 7 i s : " SHle U4) 89tg 93441 87 100 | Olly 101 931 2 991s 
Class A 100) O3l, Os | oF { } 97 07 yy 14 102 14 , 106 ! } 104le103 108%4]10 110%) 10414 10914 
Rights - - | } | : | 15g 25g 
Transcontinental Oi! no ) } 1 5 | te) ‘ ) ; } 4 | ; 41] 35g yl 4 43, 
Transue & Williams St'l no} I ) i 2 28 i 2 2¢ y 26 < é 7 ’ 2t 2644 27 2534 2618 
Underwood Typewriter 25 i. } i . } , ' 5 ‘ | 2 | 48% 65 2 G5 | B2le 5% 
Proferred 10¢ ) | ! | 10 12} 121 
Union Bag & Paper 100 ) it | +4 . c | ( ; ! Os 36 06«4) 72% «C84 64 78le 
Union Oi no j 21 1 | : } ‘ : - 
Union Oil of California. _no 7 4 ' f ; ‘ al 7 | , } ; 9} 34 45; 351g 42 
Union Tank Car 160) 1 2 : , é ‘ : ' ) i | l26 24 t | 94 129% 
Preferred 100,114 ] f in 114% ; ' 1s 114% 115% 
United Alloy Steel 100) 2s! Bp i 24 ; 24 “ | Hie) 24 5 | 3 144) 27 Zhi 27% 30's 
United Cigar Stores 25! ¢ , oO | 64 4 ' ' "f ‘ j . | sf ‘ reo 2 1} SS 1114, 
Preferred . 190)118S 1] 17 #117 7 117 i 117 6 116 y ) | | | i7ie 12) [115 133% 
Right Tinteiditin bah 15% 184 
United Drug A 100) )) Lz ple J <1) ! | , I 1 3 362 i44 le 1934 157%, 
ist preferred 50! Su : 2 . i | j i 45, Sf | j 1%, ' 554g 5S 5le 56 
United Dyvewood 100 12 20 | 1s 2 a | | ) ‘7 ) 15 ! 9 12 
sage 100 ¢ ‘7 | GO ¢ » 60 
United Fruit 100)/207 231 {2 22 47g 2 2 2169 T2110 22 220 2 24 ty) 44> (220 235 1226 24lte 
United Paperboard Co 100, 25 23 | 20% | J } 1 y ; 1% ef | | » ; 26 25'e 29 2ZRl4 33le 
Rights . ‘ 
Universal Pict, Ist pref 100 . v5 | 85 19 | 947g 95%, 
Universal Pipe & Kad Co_no pur| 37 47 su ) b2lg 46'4) 3 ae i | 2 . : ‘ } i il | j th%4 its) 26 31 
Preferred 100) 73 SQ | 76% G4 | 73'4 SOls] GF f } G54, | io ) 65 7 . 75 0 | 76 s4 | ; 85's] 74 791¢ 
Rights __- ual “ oe me 
U S Cast Iron Pipe & Fdy_.100)160 185 |177 250 2 244 11,1 3 16 155 ’ 1139 165 [14 PRL) 16014 177%; )162 Z2L [176 227',|190 213 
Preferred 100) 10312110', 109 1 210 108 4 | ‘ ; | 98 Wl | a } | a Mile Ls l1 i" oO 102 
U S Distributing Corp__no par} 34', 39%; g 3 " ) ' , ba Grol 32% 33 15g 35 445] 41 034 63) 
Preferred - 190/14812154 [140 140 |130 130 {132 . » 4] » 146 | a 4 1 178 210 |250 250 
U S Frxoress 104 ¢ 4! j 15 4 { 4} 4 + | : " { { i 1 1 ‘ 
U S Hoffman Machinery no par| 2 25101 24 25 | 23 25 | 24% 25 36 | 34 i'l 4 : " » 42 44 $4'«| 4 13 | 44 46% 
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| January Februar May June July August | ¢ ptember October N ovember December 
STOCKS Low High\Low Htgh\Low High High|Low High|Low High\Low High\Low High|Low High\Low High Low High Low High 
oe - Par\% per share\|$ per share|$ per share|$ per share|$ per share|$ per share $ per share|$ per share|$ nip damaia aae alkane $ per share & per Ire 
Is i : “7 BS 1 O77 RS 7 56 P 5 j lo { yg O14, 37 917. 5lg Q3lel 894g 98 77 Of%| TOl. 703 
U S Industrial Alcohol 100) 74 11 76 6 BOl,s 56 » 56 U4 R410 91 o| & ¢ 4144) 83% + B5l4 9 le is 3 77 by) TOlg 7 4 
Preferred 100/105 106 {IF 1 10512 10634 106 107 10714111) 13 115 pat oh teere eee 4-4 +1 +4 pn 110 114}, 102 111 
U S Realty & Improvement_100/120 129 ji2ti2 13] 11412 129%1118 13952)135%, 14744/125', 147 etpegpntie 13512145 S778 4014 8312) 149 1841» 16012 17912 
New e ecaeses . . == | | -- ah. | « | 67 7014 
Preferred 100) 12214 127%) 12214 136 128° 138 1136 142, ea ee a sas = = <\-58i, opts 
U S Rubber 100) 40 441o| 39%, 44 33120 4348] 357, 41 40 4 473 4 5 y 54%) 533, ¢ 3 95x) 508, 64° 47g 80%, 7814 9714] 7612 903 
Ist_preferred 100] 941; 97%] 04% 97%] 92% 957s] 93° 97_ | 95Is 10081100 | 105, [10114 10834/102% 105, 10212 10574)10514 108%| 105% 10875]106 ” 108 
U S Smeit Ref & Min Co 50 34 » 39 30 36 30) 35 33 o¢ 33'2 34 sors oe 908 + pit : pr . 48 s 16 + 49 “| a 48 | 45) ol 
Preferred 50] 451, 4¢ 4 ) 46 i410 4 44 46 44 4 4412 45 | 4 ‘ } ry gene been! oan, ‘ane. 12 Bs 487. 47) 49) 
US Steel 1001193, 124%) 12215 12514]112% 125 }1 127% 11815 113% 12 l g 117 114% 121 p11 125 11814 12555120! 0 124 139 1285, 137% 
Preferred . 100)122% l2¢ 12212124 gig jl22 124 aan ae 2312 124 12s 12348 125 24 125 at ] 6 +43 139 [125 2614 
U S Tobacco no par\ 54 i o 1he 54 a — oes os 0 4 oa | a ‘ re a $s it iH ““< 
114 vd 1 eho 108 7 (js 14) » | 1 3 1 ) , Pt . 
~ <Edh seocle Tah 100 87g 110 ]107 11012]1055s 105 1081s /1107% 112 fe 112i, 114 ]113 14 112 2113 ! 4 ‘ 
Utah Copper 10) &6 12 Si JI 52 5S Bo Ss 4 ale W) 88lo 97 1710 10 > 100 ) 111 8 03 
Utah Securities ..100) 42 } 4 53%) 51 64%, 102 M4 ( ° ; ’ 
Utilities Pow & Light A_no par) ao wc doa" we loai. pat lat” ‘donl aeel gael Se 30% B4te] Siz S4l2} 30% 3512] 3314 37 
Vanadium Corp no par) 2 ee el i7le 17... - | 16% 24% 20 23°] 197% 1a] 151, 20 1 1712 1711 17, 240] dote soni co? os 
Van Raalte no Pp 20, : 17 17 3 D3, 2435) 20 23 1 19 2144 20 ilo 17 ag 24 | 2 26 | 20 23 
Ist preferred 100) 64 f f 64 60 60 yl oo | 67 71 6 - on ¥ 2 | 73% 80. ‘2 72 
Va-Carolina Chemical 100} 2), “| 2 ‘ 243 2 2 5 4 4 3 4 . 2 4 llo 3 215) f , 2 8} Ite 2ig 
ifics 2 lig 2 lt, 2 2 2 2 1 wm @ 1 2 l ] l7% 63 2 
Certificates . . + 2 1015 20) 15 1s : 17 , ce o : Ol, 13! 1 14 | yo 14 a” ; ts 
Preferred 100) 4 10 2 < ) | *4%s 2 t i ig + . | ie, 145, 12 
Preferred certificates | 4 4 10 18 18 is | 9 13 S 12 | 3 1 20 834 18 > 
6% preferred w i 100 aie oH | = { 57 | 57% 637% 
7°) preferred wi 100 , ° ; ae 2 $14] 93 )5le 
Class B i] J lig} 1% 1] 1 155 lly 2 ls (1 | lig 2 ] 4s +. 14) 1 ig OI 
B certificates - yy en : , as 1 i 4, BP. is 15s 
Va Iron Coal & Coke 100) 401, 4 40 4 3 37 ) ) $0 33%) 3131 8) 37 37 } | 2 4512] 42'4 46 
Vivaudou (V) In« no par 74 11 10), 11 1%, 14 1214 1544] 124. 14% os 14 if j ] s 17 14 22%) 20%, 23 2212 28%, 
Rights . i a 2 , P 7 
Vulcan Detinaing- — . | ° . & , Z | . ) Ls ; its R23 4 j | as sake 
Preferred 160 - 50 mo? - - | - 80 ) Se 2 -~- > ; s 85! 5 10312 
Waldorf System 10] 1712 197%) 16! 19 15%, 17 16 17 l5lo 17 | 15: j 14%, 16 l419 1 15 16 15 if 16 | 16! 1915 
Walworth Co no par -- -- : - = ; = = Er teg oe ; - =. . - : - ong 
Ward Baking ClassA NOVA cae « ue ‘ ie 18 12044 116. = 16 52 ! 50 158 55ig 158 et gif P60 185 Is) | + phy 4 \'s0 — 
Clea B no par nam « 42 ) v4 ‘ wv oi'4 . oe o ? is it) 61%) Go-g dite dante L plo ‘ 
ener abet BOGicsee on 9412 YS i 99 9614 100 99'4 100 po 10612)105 10612)10514 110%, 106 B10 — s30 yf ee a +o 
Warner Bros Pictures A 10 Pee 2234) 20 228 +, 2 ’ 21 fe 193g 
Warren Bros NO GGMienae ac | 4 $ 49 f 46%, 50le| 46 50 46\4 4910) 46le 48 4% 47 45'4 49 
Preferred 56}... ‘ 43 43 jos | er 
Washburn Crosby pref 100). | 110 110 - ) 1105s 
Weber & Heilbroner mo par| 1719 194%) I8l, 19 . : , r : ey ~ ==. 
New no par| 54\e 54) p25 5714) 51 543s] 51 51 52 52 - if 55 + 5S of >» 63 62 05 74 915%} 87le 9 75)2 100 
Wells Fargo Express 1} 12!6 13 Zleo 13 | 1219 123 1212 1210} 12%, 14 31g 3! slo + 3 ° 3 3 31x! 4 1 
Western Elec 7°) cum pfd 100) 113%, 115 115 116! 1147 116 116 1167, 114: 17 117° «1117 11415 116 110 115 111 11] i} s - ss 
West Penn Power pref 100)104 105 {10414105 |106 10678}105 10512 10912 101/110 110 1O8t¢ 111 107 107 1106 108 1108 110 |107 108 06! 108 % 
Western Union Telegraph _ 100/116), 1245 119! 12254) 1175 12514 118 ] a2 130 4474)128 134%. 130° 1371 12912 13334 120 4 144% 134 14275) 136 1417 ++. 140%. 
Westinghouse Air Brake 50/105 1137%|103 108 98 106 97 10012 99 04 1001 10 45110014 113 107 144, 122 13 4 | 122 130 { 1 2, 130 gil 22 12% 
Western Elec & Mfg Co 50) 71% 84 695g 7455] 6614 74! 6612 69!4| 67% 74 ® 40! i ae 70 7 455 7 1 ”% 79% 72le 18! 72%3 76 725% ia fe’e 46 
Ist preferred 50} &3 KA R5 KH 7910 83. &1 83. & 3 83 86's 86! 85_ 85. R5 ~ 1 8612 861 86 RA 87 87 , - 
West Elec Instrument no par| 13 14 12 134 93g 12g] Gl, 11% 1012 1314 10 12 1078 17) 14 20 16%4 19 1 4 18! l5le 20 16% : a 
Class A no par| 22 23 203%, 221 195g 2134] 205 2214] 2l!l2 24'%] 2214 24%!) 23%, 26%) 23%, 26 2514 27le 2614 28!o] 26%, = 27%, 28%% 
le Be lg ‘ 
wit le Oil & ‘ono parl ; 2llol 28% 3134) 255 291.) 253% 28 | 261, 283,| 263, 2016) 27 29 | Q5lo 2T7ix| Bole BHlol B5le 27l0ol Qhie Wie] 271g 2RIo 
hite Eagle Oil & Ref Cono par| 28 311g] 28% 3144) 255_ 2 25% 2! 2614 2 26%4 2 27 9 2512 274) 2512 2612) 25)2 27 20l2 28 ae 28 
White Motor ..50) 71 76 61% 637s) 57's, 661 59 6312] Glle 717%) 67 in! i 15g 9534] 8644 10410 8 4 9554 9034 102', hes 102, sua ‘ , 
White Rock M §S ctis no par\. : ‘a Pee ae 4 284 45) 3910 483s) 4014 495%) 36 2 35 4034) 34 4014] 3312 3944 
Wickwire Spencer S:cel § 3g Ss «1 5 Ig 78 lo 3 lo 3, Ip 3 5s ; 
Preferred _ 100) 25 32 187g 2010 new 
Rights _-_- ‘ ons Ig 2 5g og 
5 7 5 ( c . ee 2 : 
ae, "> Jno perl... 7 sien 4 5%] 3% 41o1 33% 412] 3, 414] 2% 37) 2% 3%) 2te 315] 2 32 
Willys-Overland ____- : 25 9, 107% Mo 115%) Jllg 13 12'g 1644] 16 2410] 18 217g] 1819 2034) 17!g 21 18!g 2835) 26 3379) 25 347% 2512 3144 
Preferred ~ 100) 72', 80 73% 827s] 81 RR 85 94141 90 111 101 107 100 105 102 110. 10514 111 10712 1 133, 1125s 120 901; 1237s 
Wilson & Co nopar| 6%, 84% Jig Rly Tig 13%, 55g 101, fle 7 Sle Oly 55g = Gle 5le 614 Hs ° Be 54 rr ae yn Sle 
Certificates._...... .-no par} . 55g = 55g 2 6 2 Six] 4% 5 Se 5M 
Preferred 100) 19 2510} 21 2444) 2214 yr 18 ae ps 2345 coe 2 2014 23 20 21 4! 20 . ba 4h — +t saa 
Certificates preferred 100 18 2 2212 2610 20 201g 20's] 20 22 7 225% 2 Zio 20 34 
Woolworth Co (F W) 25) 11214 1257 )1135_ 119 [113 117%0)1165s 12244) 12134 13412 13284 1514, 15512 17112 16034 169° 165, 1728 167 220 189 2144,/198 oe 
Worthington Pump & Mach 100) 62', 79%) 6414 76%) 45 737%] 4214 517% 3634 47%, =—* <n 39% 4354 35 4 4275 37 lg 45 bo 8 ge a 8 4 41 a 
Preferred A. 100} &5 RS RG R7 81 RGlel 79 K4 803, 82 2 2 793%, 7934) 77 Le 7 2 7 76 76 WBle) ¢ilg Fle 
Preferred B 100) 703, 737%] 7112 7634] 7Ole 7412] 65 71 65% 69 66 67 65 6710 58 647% 61 66 6212 64 62 +d oa = 
Wright Aero Corp. no par) 1612 234%) 1614 21° 16 21 1613 2035] 187%, 2845 2312 3012 271s 32% 2514 3034 27 3014 27 8 + Rae a aaa 5hle 
Wrigley Jr, Wm no par| 457— 4912] 48 5278) 4512 4934) 47 50 48% 5212} 50 3 52ls A 52 4 ro =. bo A oo 4 Po 2 = 8 + 4 = 2 
Yale & Towne._________. — 712 7014) 6: 593,) 62 6H 47 2 6 ) ) 
Yellow Cab + leatelieadl Ntetiatedl recadtied Ieetiiaeat: lone: hed: hadliind: Reda: inte Er Re ee 
. 227 big 3! 5332 
“— it & Coach ____. + = 8 oan 4 th + oa” Gite 
referred _ cies 9 91lg 9 : ; 
Youngstown Sheet & Tube. 70 76 | 7112 7632) 63 75 631, 67 64 68 64 6634) 6612 75 | 7112 75%| 7212 81 7414 8412] 801g 9212) 841g 8912 



































ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

Three New York Stock Exchange memberships were 
reported posted for transfer this week, each for a considera- 
tion of $140,000. This is an unchanged price from the last 
preceding sale. The membership of Williams Cochran was 
sold to Howard O. Babcock, that of R. H. Bissell to Murray 
Klauber, that of Emil A. Tauchert to E. Palmer Burnham. 
A fourth membership, that of William Mitchell, was trans- 
ferred to Edward E. Bartlett, Jr., for a nominal consideration. 

a en 

The board of directors of the Bankers Trust Co. of New 
York this week elected R. G. Page a Vice-President. Mr. 
Page was appointed Assistant Secretary of the Bankers Trust 
Co. in 1916 and in 1920 he was appointed Secretary of the 
company. The following appointments were also made: 
H. B. Watt, who has been Assistant Secretary, was appointed 
Secretary; H. E. Whitney, who has been Assistant Treasurer, 
Colonel James L. Walsh, J. Howard Eager, R. H. Fullerton 
and R. C. Hogan were appointed Assistant Vice-Presidents. 
J. W. Bloodgood and Allen Ames were appointed Assistant 
Treasurers. 

——— 

The Farmers’ Loan & Trust Co. of this city is erecting 
an imposing building at the corner of Fifth Ave. and 41st 
St.—directly opposite the New York Public Library. The 
new structure, when completed, will be of great archi- 
tectural beauty and will be equipped throughout with 
ultra-modern conveniences. It will be known the 


as 


Farmers Loan & Trust Co. Building and is expected to be 
ready for occupancy by April 1 next. 
———- 
Walter M. Bennett, First Vice-President of the Bank 


private life. Mr. Bennett has been identified with the 
bank for 46 years. He is also a trustee of the Dry Dock 
Savings Bank and a director of the Consolidated Copper 
Mines. 

—— e———_ 

Julian W. Potter, President of the Coal and Iron National 
Bank of New York, said to be the youngest bank president 
in New York, died on Jan. 1 1926. Mr. Potter came to New 
York in 1920 from Bowling Green, Ky., where he was Vice- 
President of the American National Bank and at that time 
he became Assistant Treasurer of the Guaranty Trust Com- 
pany; on Feb. 1 1923 he was made President of the Coal and 
Jron National Bank of New York, as was stated in the 
Chronicle of Jan. 27 1923, page 377. Mr. Potter was a 
director of the Potter-Matlock Trust Company, the General 
Reinsurance Corporation, the College Heights Foundation, 
Bowling Green, Ky., and the American Manufacturers Ex- 
port Association. He graduated from the Kentucky Military 
Institute and from the University of Virginia in 1910. 

—_——@—_— 

James 8S. Alexander Jr., Henry J. Carpenter 
Stemple have been appointed assistant cashiers 
tional Bank of Commerce in New York, effective 

amenibadiis 

The Trust Co. of New Jersey, maintaining four branches 
in Hudson County and a main office at Journal Square, 
Jersey City, the second largest trust company in New Jer- 
sey, in its semi-annual report shows deposits of $54,144,207, 
an increase in six months of $4,654,008, and the depositors 
now number 71,948, to whom interest of $1,547,254 was paid 
for the year 1925. Total resources are $59,396,094 74: sur- 
plus is $1,750,000 and undivided profits $945,477 28. 


and Frank 
of the Na- 
Jan. 1. 





of America of New York, has resigned and will retire to 


- ——@--— 
Continued on page 178 
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DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK 
EXCHANGE IN 1925. 








































































































January | February March April M J 
BONDS ay une July August October | November | December 
— Low High\Low High\Low High\Low High|Low High\|Low High|Low Htgh| Low mualien High|Low High|Low High|Low High 
entine (Govt) 5-yr 78__1927|101%, 1021 1 14 1027 1 7 
Te pe Pe Ror ok Od Corl Goa Goa oka ec 
n n old . . 
poy = ‘hendbrand A.1957| 95 9512] 951g 967g| 96 9714; 96 9634) 961g 9712 > om 957g 97 | 95% 967s] 955s 57% RE OE Rae Rare a 
External 6s. Ser B temp _1958 “9438, | OR OF8:| O55e 96! 08  O61e| 96 97 “OFie Ofile| OFi, 08 | Q5le 97 b+ ome es oy o's 44 
Seren ie. Ses B come. ses 94%, 06 | 95 96%4| 955; 96%| 96 9612 97 | 95t2 96%) 9512 9612] 9514 96 | 9512 97 | 957% 96% 96 965s} 9512 9612 
oem | och escetinadsedatpen esas: mebdibeed. mebpenie andes sealants anedbae 955g 9634) 9514 9653 boa Sone = 97 | 9534 9712) 95%, 96%, 
an dae th 8 on et ad aed Oe BT be Gee Re Bree 2 96 3g 9653] 9512 9714] 95%, 961 
Suattes Gove 0 $ 70...-. 1943 9614 97%| 941g 97 | 94 96 | 93lg 95l2| 941g 99 | 98 100 9812 99% 98% 908 99% 100 997g 10115/100 10114] 9912 10115 
Belgium 25-yr ext 8 f 7348 1945, 10819 110141107. 110 |107 1097%/107 1 1 101108 109° tl ty Sete] STs 08. | Sete Sr) Soe cone ene 
sbeareithdna hace be tot igge HO4Gt HBA, 10a, 18 [iS Aone TOA, 10g 1 ae erento lg 1 ie i 
-year ext 6s int ctf__1949)| 92° 41 Zle Q4lel 9% 9 21 ¢ 5 ‘ : 5 ‘ ‘ 15 hy > a >” . . 
External s f 6s int rects_1955 a7 38 Bei. 38° 83% 67 Bate 36 eat 873 = 5 oon 93% 90% 93 9153 93 9214 oat 92 9414) 92 94 
oe a SiS eee 8 2 8 87%, > te oe 85% 87 8518 87 86 8714] 8512 87 | 85 865s] 85 862 
Bergen (Norway) 8 f 88__--1945|11014 112 |110ig 111%4|108%g 113%) 11112113 |113 1134/1131 135% 11310115 (113 "114" Tore rpatclirsig tas firsinyasedaa3 113% 
25-year s f 6s temp---_-__- 1949} 9512 98 | 963, 9712| 96 963 9614 975s| 971 983, 9714 9914 9712 90 ee nie tea te ee oe eee 
een ian aie 2 4 8 8 4 4 4| 9712 99 | 975g 97%; oon oe 9712 99 | D714 9934) D712 OPlg 
i. aaron ihe gens sJoaee ones : . eet stecteees const ee Ce Fh Le Le ee 
cated ‘ox AX dieses on as a 109 111 |108 109%|108%s 109% oere Dae 109 109% 109 110 10712 10912|107_ 108%|108 1087 10712 10819] 1075 108 4 
Bolivia (Repub of) s f 88. _.1947| 923, 9312) 925; 9312) 92ie 9312) 92I2 9315! 9216 97 9414 roa +3 y — = 05% 96 | Ole 98 | Oils 08 | BON one 
Bordeaux (City of) 15-yr 6s 1934| 84. 85%| 84 85%| 8213 84%| S80 83t2| 82i2 86 | 83%, 85% 83! 961; 9512 97 | O5t2 97 | 95% 97%| 96% 99%) 96 O7ia 
Brazil (US of) external 8¢.1941| 96  97%s| 965; 98 || 95%, 97!4| 95 9612| 9512 99 | 97 98i2| 97% oot oo? co coe Soe ore ae elias ue 
Cent Ry 30-year gold 78.1952| 82 84%;| S2i2 84 | 82 8312] 8014 82 | 80% 83 | 82ls 84— Site 83° +f +, +h sore S| cost een oe ‘OI 
Sk fd 74s (coffsec) flat) 1952)104 10684) 10614 10714|106%4 10712 | 10312 1055s| 10512 10614| 10575 10614|10615 1067 13108 Sr Ba ligase 1oste|tge * 19812|106%e 107 
Bh meld pl can yh gpg ou | 8 4)1061g 1067|10614 108 |10714 10812}104%g 10512|105 +1052 1058 10712 
Suenos Aires ext 6)¢8s....-1955| 95l2 9714) 9612 971s] 9614 O710| 957, 963, 9534 Q810| 9710 | “O71. “OR: - erselssee amesieet enccheas® sees 4 95% 
% 2 97 2| § 2| 957% 9634] § Q8lo| § 9913} 97 3;| 97 7 ; 
ri anada (Dominion of) 5s- Hath 10214| 10034 1023;|10012 101 25% 1007. |1005s 1007s 1008 10114 1008 101" 10014 10 Btn Ba ote teste 100 100% 100" 500t 
EAS TE POTS Olle 10219|1017% 10212/102 103 |1017% 10212|102 103 ‘ Blo ‘ 7 1031-110: ‘ ‘ 
10-year gold 5!is_____-- 1929|102 103% 1028 10344 |10214 103 10214 10314} 10234 10345 + ped 4 et tip 1023 10175 1031s 102 10212]1013g 1021s] 10134 1021g 
30-year gold 5s_______-- 1952/1018, 103 |103 104 |102% 104 [10314104 (10312105 /|1035 10412| 102 ; 10: a = 10235 10315 10238 10284|10134 10234] 10112 102% 
Carlebad (City) 8 int ctt_1954| 96" 98%4| 9712 984g 97 | 98 | 96t2 97%] 97 ot -* 4 04 [1015s 10244) 10212 10314] 1021s 10312 10273 10414] 102% 104 
Chile Republic ext s f 8s__1941/10614 10812/107 | 10812| 10612 * “4 7 16 1091 4 . 98 99 983, 100 10012 102 |10112 10214)102 104 |10212 1031g 
|10614 2/10 210612 10812| 10612 10814|10712 10924] 10714 109 |1077% 108%;| 1085s 11¢ 97 
External 5-year sf 8s_._192¢|10212 10312|102 103 -|102%2 103 -|10212 103 10212 103%2|102 103 |102% 10312| 1021» 0 |108t2 10975] 1085s 10934|108t2 110 |107%4 109 
20-year external 6 f 75_--1942| 95% 10114|10012 101 | 99 101 | 9914101%4/101 103 |101 102 10014 102 1100 01% soot 1am oe 103 soote 2 100 i9iis 

-year ext sf 8 1d __.1946 3 1 14 107 7 5e 108 . .= - 1 
come dn bd Nod py =a ste a 4 eed 4 10812)10614 10734) 10614 10814| 10712 10914) 10753 10914) 1075s 10812 — yas = 1097g|10912 11014]109 110 {108 10912 
Chinese, Huhuang Ry 5s. .1951| 41%, 44%4| 42ip 441p| 42% 45 | 43 4412| 44%, 4812| 4014 48 | 41. 43 | 403, 4119] « OBis} Otis Se%) OSie Set) Coe SF 
Sovyenr im Oslo 8s 1945/1093, 11114|110  11114/109%4 111 10934 11012 ion 110% 110" ih 100% 110% 108% he Re saa sion ‘ite stone st 1i08 11080 

—- s int ctfs_...1954| 95!2 98 lg ¢ 71 7 7 9 ’ : 

FOE SENS RE Eooe- oof etadiell sig Lowi hes 98 | 98 997%} 9912 1001, ost rth ~~ oon be 4 $8 Bote 8 101 |10012 1011s 10012 
Colombia (Rep) ext 6348..1927| 9914 100 | G9ie 10012| 9934 10012! 99% 10012] 99% 1008 p 9984 10114|100 — 100%1100 - 10012110016 10¢ oS mS | oats Somos” saan 
es lg Bie eae : a 12 2 2 orl a 384 4 100 1007s 100 =10012}1001g 10012'1001g 1005g/1001g 10053,;100 100% 
Copenhs ge n 25- yee f 5}s0.1944 hom 97% 96% on 9512 97 | 95345977%| 9718100 | 98 9912] 975g 99%] 9714 985x} 9712 985s) 977% 99 9814 99 | 9814 9914 
Cuba (Rep of) 5s of 1904__.1944| 951g 97 | 96% 98 | 97 98 | 97 9712| 9712 ¢ jbin tame?” °°°°\abi, Veet Saks atclane * taal See uae 3 

58 ext debt Ser A of 1914_1949|_.._  ___- 9314 9514] 95 95 96 96 96° + o7° 100° "99 «991 oe See cece ee Soon) cee o* oe 
4s external loan... _- 3909182 Seta] 84° 86 ‘| B6% 87 | Séte 86 | 86 88.158 SOtel So% onl ot G3 | oie, os | on% salon” son Sate SO 
30-year ef 5s.-....--- 1953| 9612 98%] 97% 99%4| 97° 9914] 9712 99%] 984% 1007 |100%4 101811008 102 "1100 10142/10030 101%{1007% loss lloz 101. oot 188 
Caechoslovak (Rep of) 88_.1951| 9814 10012] 983g 10112 99 100 | 98%100 | 99 100) 9914 10012 9912 101 oo! 100% Sen inate i908, 03 i008 sorte 100 hath 
nk fd 8s Ser B int ctf__19 % 10012| 991 4} 987 99. 9914 99% 991s 10116 celhanee at * 101% 
a - ae estedenesin 987g 100 | 99 100 | 9814100! | 99 10012} 99 10012] 9914 997%] 9912 10112]10014 1015, 10019 10115 10012 10133 
Danish Cons Munic ef 88 A 1946) 109% 11012/ 109%, 1105s/109 11012}109 110 |109121103]109ig 110 |110 112%2|109 112%%)109 11212|109%» 1111 A Bh 
Series B sink fund 8s... .1946|1093% 11034| 1093; 11017/109 110%| 10812 ho 109 Hi) top” 110% te rte ines. tinteliaels Lan laaete ahi lhaee kaa soett lio 
Denmark external sk fd 88.1945 109 111 {110%g111 (11014111 11014 111 110 113 Jt10%111 (110! same oie the, 100% 113, 110014 111 100% 118 | 108% 2108 
20-year external gold 68.1942) 9912 102 [10012103 |100%% 10112|100% 102 |100% 104 |10212 1041 10214 1 te + Oeaiteas daar laeatt caeeiast, 16a 1hbele SE 
Dominican Repub sk fd 58_1958|101!2 102 |101 102 |302 162 |1021g 102%%|10212 1038. ]102 10235 1021, 1027 OS emu eset tees icaer? teaeicen’ toe, naa Cau 
Custom Administr 58.1942) GZ 9412) ‘Y3Is" 94%] 9212 94 | 92 935s| 9314 951.1 95 951 rt rt “9310 96 ge be da i b> he 
Dutch East Ind 25-yr ex< 681947| 98% 1007%|100 103 | 99% 1015s|100 10112|10114 1031, 10114 103 110124 10255 ont cue lone saanionne: cpeeionee: ona" sake 36 
decyear eatl oh 10 6 0. 1962] 987101 {100 102%] 9984 101%] 9912 101% 10114 1031, |101%4 103 |1o18 1osalios 102% [10985 Lose l1oaIe 103i2|Lozt 103 tosis 1OSs 
FO. penr cath gold Sicebdazi953| USl, 96% O5tg DOLL] 96% 9AM] OSie Oars! 9811014) 991101 [rons Jor lioats los “tone Lose lioite iostcliogss lost 103! 10412 
30-year ext gold 5}48.Nov '53) 92% 965 9914} 96%, Q98le| 971g 98%) GSl4 101); 9915 101! soot I +f goons t0t [eee Demarest “ieee tee ee ae 
French Repub 25-yr ext 88. 1945/10212 10435|102 10414] 99 10314] 98% 102 |100% 103); 10012 103% ot 102% 03 108 ‘oe ste rth sos! ol ios 0% 10384 

year ext'l loan 7348__.1941| 9812 1011s| 9812 10015| 9412 9912| 93  98%| 96% 100 . Tl ere ieee r+ 

External 7s of 1924 temp_1949| 91%, 927 883, 915s 86 90 | 86 $974 ee o0° O17 aoa + fi = hae 100, 101, | 97%. 1001s] 96% O8%e) BEN Os 
Finnish mun loan 6/8 A.-1954) 90 91 | Sule 91 | 87 90%| 86% 87ir| 85% Ole] 00 G2tel Sort Sorel Bt on | seat 90 '1 BO. D1] oom OL Sol, 1 

es Ser B inter ctfs__..1854| 90 91 | 90% 91 | 87 90%) 8614 8714] 8512 9014] 90 92I9| a¢ a + + 4 

Pinkeme aw nth earas ta. 1908] Sos Si'el Os Sol os ~ es 14) 8512 4 2} 8914 91 | 887% 891c| 88% 90 | 89 91 | 9014 91 | 89% 91 
External sf 7e.....-.... Oe, aes | oe Saul O° onic] O4 5%) Oa O7e Seat Stel Gate Sal oats cenl So” oF lee” Sate O51, 96tg 
an ext loan 7s int rcts1949| 93 1 1 1 1 57, f *| 957 06% wl ¢ ( > - 00% : 
qaemee oes San ons ee het hits 44 9514] 941g 94%) 91% 95 | 935s 957%] 95% 98 | 96lo 971] 957% 97% 96%, 99%) 9712 10212 100% 1024s} 1 1017 
Gee Brit & Ire'd Un King of SSbdECRSS BRCTIRSES ‘hn ae aaa w- eee-}o... J. ]L 22-22] 931g 95 | 93% 9714] 9412 97 | 93% 95% 
ear gold bond 5 we 7 7, 3, 7, 7, 5 
“se pean — a ne 's 10612 aeet + 1061g 10753| 10714 1077} 10434 10712 06h 105% 105 106 sesh 106 |104 10512|10412 10519] 10413 105 
10-year conv 548...-.--- 1929|116 117! 153 1714 1 1 3, 11712 1814111612 11738 5 117. 118 ttt ter etriy POT TT 
- aa — peli stig on 1iptetis% 11684 117%|11712 118% 11612 11734)1165g 1177%|117 118%2|117!g 11814/118 119 [11734 118g tet 
Greater Prague 74s 1922__1952 92%| Gilg 92%| 89 112} 89 91 | 89% “9253 95 | O2ie O51,| G2ig O3t0| HB O5'4| 93%, O4%| 93 O41, aa 
Greek Gove 7s interim rcts.1964| 88 8812] 86 8814] 84 87%! 83 Ha tty 36% Ho 88 os” oaill Gat 03's 8 9514) 93% 94%) 93 OAlg| 93a BBs 
Haiti (Rep of) Cust ef 60 21952] 91'4 04 °| 92 9414| 93 94141 93 9444] 93% 95111 95 9612] 6 orl 96° eis eis eis Date 
Hungary (King.) 74s rcts_1944| 8914 9012] 89 90 | 88 89%| 87 S882] 87 9Olz] 8912 943 ae > . Tit cole aela of oo 
Indus Bk of Japan 6% notes '27| 985; 9912| 991, 9912| 991, 99%| 99  9912| 9 99% 100 eg BR A 3% 100 
dealy (King) ser A 6348___.1925] 991g 99%|/_... ____ : es 90% 100 | 96ig 9012 0 90%] 9014100 | 99% 100 | 99% 100 
 “t “* 7 eeeaa ae oA EDR RP Kane TEE wees GEE sees wees: yl 
Japanese Gov't ster i'n 45.1931| 82. 83 | S2ig 8314] 81 82%| 8iig 83 | B2Ie 84 | B3ig 8412] "RZig 84 | B35, 84 | B3ie 84 | 83 89% Otis 047s) Ose Son 
; 7 » 831 1 ‘ 
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Lyons (City of) 18.5% Go..1934| 85 861s| BAle SEMI 2% BS | SON BIN| B2ee 86 | 3% BEAl sone Sotel Soke Sol Gon, Soul Ba” settl som Seis) on 86 
Marseilioe (City) 15 yr 6s..1934| 84 860] 84° SEI] 82% 84%] 80° 83ts| 82% 86 | 83% 86 ‘| Saet B51 Boat Seal Boa oy I 
Mexican Irrig 44s_______- 943) 21 24 |..-- 19% 20%4| 20 217%] 19% 21 Sot 85 | SON SEN) SON SON) SA S8is! Se Sek) SE SOs 
Aanovtiad 4. ¢. 440... seen 8 ecee|e--- o--- 2U"4 8) 19% 16 18%) 17 187%| 17% 1933) 1734 3012) 2812 2934) --- -<= 
Mexico (U . ob at be an ----|---- - wee wnnn|---- ----[---- ----Jlee. 2-2-]---- ----] 16% 19%] 18 30 | 2712 30l2 2812 31% 
899 __ 945| 4512 45101 45 45 38 38 
Assenting 5s of 1899. pea -1945| 32% 41 | 38 14136 39 | 3410 385 263, 39101 3310 : \"ai “nar. 4014 404 45 45 | 30!e 431g).--- --l-aae “eee 
pores a oh eenganda se Ht ed bet 36 39 | 3412 38% -o * 33'2 38's) 31 3312] 32-3914) 365% 4214) 385% 44 | 40 43% 42 43 
iaaadon ian... ..... =) ih ™ spain Gages maine: | | aemmpede |.... -...| 35% 35%| 3912 40%| 38  44%| 40% 42 | 4012 42 
Gold debt 4s of 1904____- 1954] 22 25 | 21 25 | ii, B2%| 19%, 1912] 21% 25 |__- an La ae ee 
Assenting 4s of 1904... __. 19% 24%| 21 24 181s 2214, 19 21%, 2113 2275] 18%, 26 eae mateo ila = = Ite eel ttt Wl ie 
Assenting 4s of 1904 large. ae 2612 2612 a aD, eae: f = 193, 22 Oy 2 20%8 19 25" 22 25 2112 27% 2314 27 at 3 
Assenting 4s of 1904 small__.| 24. 24 |.__. ....].-.. _...| 20 201] 22 241» oa a Sai EE Coe ee ee 
Assenting 4s of 1910____- - 21m «86. t.... : “| 2419 2410] 2014 2012 toed oe OR wr OR 7 ecdens: ecetbonen 
Assenting 4s of 1910 large.__| 22's 30%| 26% 2912] 26 27%| 24 29 | 2512 29% — aro cee cael aoe 20, | See Seti-ce> cocol"see Gece 
Assenting 4s of 1910 small___| 21% 28%| 2412 25%| 22 25 | 20%2 25%| 23  261| 19% 24%|"""_ 7777 oe seal con atl as” el aete = 
Treas 6s of '13 as (large) .1933| 3612 43 | 41 41%] 39  403%;| 385; 38%| 4014 4212| 40! 4014 "33. 37, so soci oe ceul ome alae oe art, ast 
| ea ean Moree | 36. 43. | 80 A0tel S0% Sotcl 35  So7] BBm 42 | 371, 37%] Sate Satel aeme sottl aoit an] soe seul tile an” co See 
Montevideo s f ¢ 7s_.._....1952)| 58 9034) 90 93 90 Y21lo] 897s 93 O15, 94 04 63 96% 9512 aoe + tr sess oon < 308s 44h) 41%, 46 = one 
Netherlands s f 6s flat___-_. 1972/104 10512|105 107 [102% 10312|103% 105 |105 106%|106 1061» 108% losie era oo 95%, 97 | 9512 9712) 9553 9714) 9553 965, 
30 Yr ext s f 6s temp. ___.1954/100's 103 |1025 104 |10212 1035s 10234 1035s|103%4 10412 103141 0414 ‘oat ioatelioan 10914|106 10612) 10614 10712! 106% 10712) 1071s 108 
Norway ext sf8s_....._.- 1940] 111% 113%! 110% 112 [110% 1111411014 11172 1107% 11155] 11055 111% 110% 1 15| oo scelaeee stati tae sensing 
20 Yr exti s f 65... _.___. 1943] 9712 10015] 9914 10014] 991g 100 | 99 997%] 9914 10112] 10014 1011s)100 ett BHR wpe Et Dg OP er 
20 Yr ext'is fésctf_____.1944] 97!2 100%) 99% 100 99 100 9814 9934) 99%, 1014 1001g 1013 51100 1003 +04 a LOO%4 101 /100% 101 | |100i2 103, | 100% 10th 
ee Gee 88 0 ORs cs ccccccs 1952) 9712 100 YY!le 10014] 99l4 100 991g G97) 99% 10112) 100! 10112/ 1901 atm fres 10085}100%4 101 |100 10134) 10012 10189] 100% 101% 
54s wi. Hg ; aoe 001s 10112] 100% 10112] 10014 10112)100 10175/100% 102 10014 10112 
heme (Rep) 30 Vee #514883) 100% 101%| 100%, 108 [101 103 |i00% 162 |i0i% 104 "| 9912 103%|100%4 103. {101 10174|101% 10314] 102% 103tel 101 | 103% o8a 101% 
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Poland (Rep of @6s......1940] 72 77 | 72 79 | 681g 72%| 66% 69 | 66% 7115] 6912 707 ee 
Ext'l s f 8s_. __...1950 ’ 95 95%| 95 95%| 95 96 | 57. H+ 39° Hd, ore 7% 66% 69's) 68 68%) G7is 71 | 67% 70lz| Glia ObN 
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El Salvador (Rep) 8s____..1945|103 103! »| 10314 105 10312 10414| 10312 1041, ; 103% 1041,}104 1061: »/104 2 106 oan +24 oon rom beh 1088s) LORS 1 OTe ee ioe 
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Zurich (City of) sf 8s____ 19541110 111%|110 11112110812 110 (108% 110 110912 109% 109%, 11112110712 110%'108 109 |108 108%! 1075s 10812'107% 109 '10712 10813 
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COUPON BONDS. 
Liberty Loan | Panama | Panama 
—_—_—____—— - —— — | Treasury | Treasury Canal | Canz 
lst 3s, } lat 48 , lst 48, °448, | 2d 4s, | 24 4s, 3d 4s, | 4th 443, 48, 4s, 2s, 22, | 3s. 
1932-47. | 1932-47 1932-47. | 1932-47 1927-42 1927-42 1928. 1933-38. | 1947-5 1944-54. 1930. 1938. 1961 
——__ — —_-—— -— —- - _ —_-— —_-— — - j = a ————— = as | | —— j 
} | | | 
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* First Liberty Loan second converted (under the terms of the fourth loan + Registered bonds 
Department, was appointed : Assist: Cashier. Mr. 
ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 1s appointed an Assistant Cashier. Mr 
Con'inued from page 176 Rapp has been connected with the New Netherland Bank 


The Bankers’ Forum, New York Chapter, American In 
stitute of Banking Section of the American Bankers Asso 
ciation, announces that the next regular meeting will be 


held at the Building Trades Club (830 West 33d Street) on 
Jan. 13. There will be an informal reception at 6.30 p. m.; 
dinner is scheduled for 7 o'clock and an address at 8.15 
p. m., followed by discussion. The subject of the address is 
“The Manufacture of Paper Money and Other Documents 
Having Actual a Potential Money Value.” 
speaker wild be Louis L. Coudert, of the American 
Note Co 


an or 


Bank 


. 
Roberts, formerly connected with the Federal 
teserve Bank of New York and son of George E. Roberts, 
has been appoimted statistician of the National City 
of New York. Louis Naetzker has been appointed assistant 
cashier of the National City Bank of New York 
. 
Laying claim to “the oldest ac 
bank in the City of New York” 


Ce orve B. 


2eyy 


Jank 


‘count in the oldest 


, , rr . > . ’ . | 
York, Walter Trimble, President of the Bank for Savings. | 
at 280 Fourth Avenue, gives details of the account as fol 

lows, showing its growth through the accumulation of 


interest 


ACCOUN 0. 738 

Depostla—August 16 1819 $10 00 

August 26 1840 5 00 

Total $15 00 

Interest eredited to dat $2,377 45 

This account is still onen 

The bank directs “attention to this account not so much 
to emphasize the stability of the Bank for Savings as to 
point out the power of your savings to earn money while 


you are saving 
certainty.” 


and with absolute security, with absolute 


--—¢--— 
At a meeting of the directors of the New Netherland Bank 
of New York, William Rapp, Manager of the Investment 


ryrt 
rhe 


savings | 
likewise the State of New | 


for the past ten years, 
sith 
| toy H. Griffin, who has had several years ‘experience as 
| an official of Buffalo and Chicago banks and as a national 
| bank examiner, has been appointed a Vice-President of the 
| Mechanics & Metals National Bank. 

——¢ 
| The statement of the condition of the Chase National 
Bank of the City of New York as of Dec. 51 1925 shows total 
| resources of $638.050.230, as compared with $555,.465,879 at 
| the time of the last published statement, Sept. 28 1925. The 
company has deposits of $564,608,785, compared with $478,- 
| 051,SSS on Sept. 2S 1925, and surplus and profits of $27,178,- 
| O43. compared with $26,895,768 on Sept, 28 1925. 
| 7 
H. Balch, was formerly a Vice-President of 
the American International Corporation, has been elected a 
Vice-President of the Hanover National Bank of New York. 
William J. Logan and Frank Woolley have been appointed 


Assistant Cashier 


Gordon who 


+ 
T} ( I") ( ( \ n! ce the 
pt nty + | } < d | i | B (;srant 
) ) iste i i ld and H. 





—— 
mdition of the Guaranty 
1925. issued Jan. 4. sh 
profits of $6,884,933 80, a gain of $546,255 since the last pub- 
statement, Nov. 14 1925, f $2,518,547 
Dec. 31 1924. The company’s deposits are $547,357.- 
f $42,253 Nov. 14, ital re- 


oO] ate 
gain of $75,068,482 since 


~ 


The 
New York 


Trust C 


of 


ws undivided 


atement 0. 


as of Dee. 31 


lished and a gain o 


since 
752, an increase S40 since and ti 


sources amount to S679.607.926, a 
the last published statement. 

W. B. Couch, President 
Bank, Oswego, N. Y., died of a heart attack on Jan. 4 after 


a few hours’ illness, at the age of 65. Mr. Couch entered the 


~> 
of 


the Oswego County Savings 


| 


employ of the Oswego County Savings Bank as a bookkeeper 
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over 40 years ago and worked his way up to the presidency 
of the institution—the position he had held for the past 
eleven years. 
a 

An application to organize the Long Island National Bank 
of New York at Astoria, Long Island City, with a capital of 
$200,000, was approved by the Comptroller of the Currency 
m Dec. 11. The stock (par $100) is being placed at $13 
per share. The bank will have a surplus of $60,000. It 
will begin business March 1 1926. The officers will be Er- 
nest Matthews, Chairman of the Board; William H. Sie 
brecht, President, and S. C. E. Carpenter, Cashier. 


— e—- 

Lee, Higginson & Co. on Dec. 28 opened their new offices 
a: the corner of Federal, Franklin and Congress Streets, 
oston—the headquarters of the organization—when a cor- 
al invitation was extended to the public to inspect the 
ew building. A brief description of the handsome banking 
»oms follows: 

The main entrance to the new building is at 70 Federal Street, where 
‘ter ascending a few steps one enter: the main banking room. This room 

80 feet long, 70 feet in width and with a total height of 45 feet gives 
1e benefit of the full four building. Five great windows 
ood the room with daylight from t Franklin Street side. Direct day- 
ght is also provided from skylights in the roof through a large glazed 
rea in the ceiling. There is a balcony across the eastern side of the main 
oom directly opposite the large windows on the Franklin Street side. 
There are no cages in this main room and as a result of the absence of the 
ustomary meta] grill work the spaciousness and beautiful proportions of 
he room are given full effect. It is one of the largest banking roome in 
toston and from an architectural standpoint one of the most distinguished 
ecause of its proportions and the simplicity and dignity of its ornamenta- 


stories of tne 


ne 


ion. The furnishings and fixtures further carry out this note of quiet 
implicity. On the Franklin Street side of this main room, on the right 
s one enters from the main entrance on Federal Street, is located the 
zond Sales Department The desks of the partners and conference rooms 
re at the Congress Street end of the main room. On the eastern side of 
he room, opposite the Bond Department, and to the left as one comes in 
rom the main entrance on Federal] Street, is the Foreign Department. In 
he balcony directly over the Foreign Denartment is the Cable Department 
ind other clerical services. On the floor below the main banking room is 
he Stock Department, which is entered by descending a few steps from the 
nain entrance at 70 Federal Street and to which there is also an entrance 
from the stairway in the centre of the main banking room. At the left of 
the main entrance at 70 Federal street, descer dir ga fe W steps one enters 
the modern vault of the Lee, Higg Safe Deposit Co. The vault has two 
entrances protect: d by massive double doors. The usua private boxes of various 
sizes are provided and also large safes for business corporations and finan- 
cial institutions There are coup ms directly within the vault and 
additi nal Ou n rooms adjacent to tl} entrance ° ult 7 1@ coupon 
room space is wainscoted in paneled wood, and the walls of the entrance 
lobby and waiting room are of limestone The cages he cashier and 
the other cages in which securities are handled are on the first floor of 
the office building, w cl s connected with ft} i n t r y room by a 
large pa geway yetw n t } Dep mer d he partners’ « ‘ 
at the ¢ pres Street end f the bu ling The cag re , » reached by 
direct ¢ trance tro fiy ’ e ¢ ote ‘ } lding fr y ( rore 
Street and thi y ‘ as ‘ ‘ nee ¢ the off o 1 ling ‘ Federal] 
Street. The Statistical Departn p ‘ ft 
£4 } ; . 

first and 1 # , f+ $4 } | . . thy . rs rd 
fourth floor of the b ng tilding Ther 

rest rooms for both men and wome employees. 

Lee, Higginson & Co. was founded in Boston in 1848 
under the firm name of Lee & Higginson, since which time 
it has been a member of the Boston Stock Exchange. The 
business began in a very modest way and for some years 
they had no clerk. In April 1853 the firm’s title was 
‘hanged to Lee, Higginson & Co. It established its New 
York office in 1905, but its membership in the New York 


Stock Exchange dates back to 1888. 
Chicago Stock Exchange. The present members of the firm 
in Boston are: James Jackson Storrow, George Cabot Lee, 
N. Penrose Hallowell, Francis Lee Higginson, James Nowell. 
Charles E. Cotting and Edward Holyoke Osgood. The part- 
ners in New York are: Frederic Winthrop Allen, Jerome 
D. Greene, Donald Durant and Edward N. Jesup. The 
partners in Chicago are: Charles H. Schweppe, Barrett 
Wendell Jr. and William McCormick Blair. Sir W. Guy 
Granet, of London, is also a partner. The company has an 
mportant European business which is conducted through 
the affiliated firm of Higginson & Co. of London, organized 
in 1906. The resident members of the firm of Higginson & 
Co. are: Sir W. Guy Granet, G.B.E., Lieut.-Col. The Hon. 
George Akers-Douglas, Robert Grant Jr., Charles L. Dal- 
ziel and T. H. McKittrick Jr. The organization has offices 
and representatives in all important cities of the United 
States and more than 3,000 correspondents throughout the 
world. 


In 1903 it joined the 


2 

Samuel C. Edmonds, who continues as Vice-President of 
the Philadelphia Company for Guaranteeing Mortgages, of 
Philadelphia, has relinquished his office as Secretary and 
Treasurer of the Company. 
by William H. Lauer; Theodore G. 


Homan has become 


Treasurer. Both Mr. Lauer and Mr. Homan have been 
with the company almost from the beginning. 

—e—_ 
The stockholders of the Liberty Title & Trust Company 
of Philadelphia, voted on Dec. 22, to increase the capital 
stock of the company from $500,000 to $700,000, as was 
indicated in our issue of Nov. 7, page 2236. 4,000 shares 
($50 par value) will be offered to stockholders of record 
Dec. 24, pro rata at $125 a share; of the $125 at which the 
stock will be placed, $75 will go to surplus. The enlarged 
capital will become effective Jan. 23d 1926. The dates of 
payments are Jan. 2 to Jan. 23 inclusive. 

—— e——- 

According to a special dispatch from Washington, Pa., te 
the New York “Times” on Dec. 29, Walter A. Cook, hereto 
fore Assistant Treasurer of the Washington Trust Co. of 
that place, is a fugitive from justice somewhere in the 
Middle West and is being sought by officers armed with 
a warrant issued by the State Banking Department charging 
him with a shortage amounting to $6,228 68. 

mavenaliniiaitbe 

The Baltimore “Sun” of Dee. 23 stated that the Century 
Trust Co. of that city at the annual meeting of its directors 
on Dee, 22 had voted to transfer $100,000 from undivided 
profits account to surplus account and as a result of this 
action the total surplus of the bank had been increased from 
$500,000 to $600,000. The “Sun” in this regard further said: 

In addition to the amount added to surplus, another $100,000 was placed 
to undivided profits in the course of the year. This was after the deduction 
of 12% paid out in annual dividends and liberal bonuses to all employees. 

Douglas Thomas, President of the institution, which is the youngest trust 
company in Baltimore, reported that other reserves created in the two-year 
period of activities of the corporation would indicate an accumulation of 
surplus and profits of of the original investment after dividends. 


The Century Trust Co. has built up a deposit line in the neighborhood 
of $6,000,000. 


4 ¢ 
about 28% 


The Co. of 1 yetroit, Detroit, on Dec. 
formally opened its handsome new building at Congress and 
Shelby streets, that city. The company was organized in 
1917, taking over the business of the Urban Realty Mort- 
gage Co. The directors of the company on Deq@ 16 declared 
the regular quarterly dividend of 2% and an extra cash 
dividend of 2%, both of which were payable Jan. 2 to stock- 
holders of record Dec. 31. The officials of the institution 
are as follows: Arthur Webster, Chairman of the Board: 
Walter C. Brandon, Frank W. Hubbard, Edwin 
Denby and Ralph Nixon, Vice-Presidents; Harry W. Han- 
Secretary-Treasurer, B. FE. Cole and Arthur A. 


Prabel, Secretaries and Treasurers. 


Jankers Trust 22 


’resident ; 

son, and 

Assistant 
* 

The following promotions took place recently in the per 

sonnel of the Detroit Trust Co. of Detroit: Charles E. Hil- 

ton, the Secretary of the company, was made a Vice-Presi- 


dent in addition: F. J. MeGavin, Julius H. Moeller and 
Raymond H. Berry, heretofore Assistaut Secretaries, were 
elected Assistant Vice-lresidents; Nathan C. Mente and 
Paul R. Barton were made Assistant Secretaries; Henry 


Hart and Emmet F. Connelly appointed Assistant Managers 
of the Bond Department; Ralph Kuehn placed in charge of 
bond sales and Oscar L. Buhr elected Manager of the cor- 


porate bond sales division. 


+ 

Ladimir J. Hajek, Assistant Vice-President of the Union 
Trust Co., Cleveland, and Manager of its 105th-Pasadena 
office, died on Dec. 31 after an illness of several months. 
Mr. Hajek was 38 years of age. He came to the Woodland 
Savings & Trust Co., Cleveland, as a bookkeeper 16 years 
aog. After the Woodland Bank became a part of the Union 
Trust Co. Mr. Hajek was chosen to head the Union Trust 
office at East 105th and Pasadena Avenue, 


--—- @-——- 

“The Union Trust Co., Chicago, has just closed one of the 
most satisfactory years in its history,” Frederick H. Raw- 
Chairman of the Board, announced this week. Mr. 
Rawson remarked further that every department of the 
bank had recorded a new high point of business and earn- 
ings during the year. The net earnings for the year 1925 
were more than $850,000. On April 1 1925 the bank’s cap 
ital stock was increased from $2,000,000 to $3,000,000, and 
these earnings, it is stated, represent over 30% on the av- 
erage capital for the year and more than 12% on the aver 
age combined surplus, capital and undivided profits. 


son, 





As Secretary he is sueceeded | 


The stockholders of the Union Bank of Chicago approved 
on Dec, 15 the plans to increase the capital from $500,000 to 
$1,000,000. The new stock (par $100) will be offered at 
$200 a share to present holders. An item regarding the 
proposed issuance of the new capital appeared in these col- 
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umns Noy. 21, page 2486. The increased capital will be- | respectively, of the American National Co.. while the other 
come effective Feb. 2. The Union Securities Trust is a sub- officials of the latter are: R. A. Shillinglaw, Vice-Presi- 
sidiary organization owned by the stockholders of the} dent and Manager; A. B. Stevenson, Assistant Manager 
Union Bank of Chicago. A comparative statement is fur-| and B. F. Madden, in charge of the Municipal Department 


nished as follows: Jan. 2 1926: 
$500,000; undivided profits, $39,000; Union Securities Trust 
75,000. Feb. 2 1926: 
100; undivided profits, $60,000 (approx.) ; 
'Trust, $200,000. 

—-- 

The annual statement of the Chicago Title & Trust Co. 
for the twelve months ended Dec. 31 1925 shows total assets 
that date of $33,311,547, of which 
the principal items (aside from cash on hand and in banks 
of $1,232,221) are: Loans on real estate security, $8,421,- 
994; collateral loans, $6,957,845; stocks, bonds, ete., $5,255,- 
865: guarantee indemnity securities, $4,497,285; title and 
trust building and annex, $2,299,850; special reserve secu- 
rities, $2,000,000, and abstract plant, $1,500,000. Net prof- 
its for the period are given at $4,737,745, making with un- 
divided profits as of Jan. 1 1925 ($1,023,395) $5,761,140. 
Out of this total dividends calling for $2,360,000 were paid 
and $3,000,000 transferred to surplus account (making the 


at the close of business on 


same $10,000,000), leaving undivided profits as of Dec. 3 
1925 of $401,140. The bank’s capital is now $12,000,000, 


Harrison B. Riley is President. 
——— 

The directors of the Bryn Mawr State Bank of Chicago 
have recommended that the capital be increased from $100,- 
000 to $200,000. The stockholders will act on the proposal 
at their meeting Jan. 13. The new stock will be disposed 
of at $120 per share per $100 share. With 
capital the bank will have a surplus of $30,000. 


its enlarged 


— 
Arthur H. Rand, President of the Minneapolis Gas Light 
Co. on Dec, 31 was elected a director of the Northwestern 
National Bank of that city, succeeding his cousin, the late 
Alonzo T. Rand. 
a 

Closing of the Bismarck State Bank, Bismarck, N. D., is 
reported in the following Associated Press dispatch from 
that place on Jan, 6: 

North Dakota’s oldest bank, the Bismarck State Bank, was closed to-day 
(Jan. 6) voluntarily, due to depleted reserve, the State Bank Examiner 
announced. In its last statement the bank had deposits of $368,874. It 
was organized in the early eighties. 

——— 

The American Trust Co. and the American National Ce. 
(both affiliated institutions of the American National Bank 
of Nashville) on Dec. 30 formally opened their new home 
—the American Trust Building—just recently completed at 
the corner of Third Avenue and Union Street, that city. The 
building is a handsome 15-story structure of modern type, 
the basement, first, second (or mezzanine floor) and third 
floors of which are occupied by the two banks, while the 
remaining floors, containing 169 separate offices, will be 
rented. The following excerpt from the Nashville “Ban- 


ner” of Dec. 29 describes the new banking quarters in part: 

Coming from the basement to the first, or main, floor, we reach the 
quarters of the two companies. As is the case with the lobby in the base- 
ment, the lobby of the main floor is finished entirely in Tennessee marble, 
the floor in the lobby being of this same material. Columns and banking 
ecreens also are of this same beautiful material. The fixtures and metal 
work are of solid bronze to keep allied with the same massive and handsome 
appointments that the entire building is filled with. At the front part of 
the main floor are two large rooms. 

The American Trust Co. is quartered on the north side of the main 
floor, while the American National Co. occupies the south side. The large 
room at the frent of the north side is a special consultation room and is a 
beautiful room with walnut paneling. The large room on the south side 
can also be used for consultation if desired, but is now used as a private 
office for the executive officer of the American National Co. In addition, 
on the south side there are two smaller consultation rooms where patrons 
can discuss affairs confidentially with employees and stock or bond special- 
ists. An added feature for both north and south sides of the main floor is 
the epecia] flooring used for the benefit of the employees, being a special 
composition which feels soft under foot and is a noise-deadener. In addi- 
tion the roof of the main lobby and banking offices has been especially 
constructed and treated to absorb sounds, thus the 
distractive noises in the lobby and elsewhere. 

Also on the south side there is a specially built elevator which comes 
from the basement adjacent to the big vaults and which will be used for 
the handling of currency and money between the two floors. 


insuring absence of 


The American Trust Co. began business in March 1920 
and is capitalized at $500,000, with surplus and undivided 
profits of $316,214. Its officers are as follows: P. D. Hous- 
ton, President; Paul M. Davis, E. R. Burr, FE. BE. Murray 
and V. L. Witherspoon, Vice-Presidents: J. M. West, Sec- 
retary; Roy Harper Jr., Treasurer; K. H. Dodson, Assist- 
ant Treasurer, and Currell Vance, Trust Officer. Mr. Hous- 
ton and Mr. Davis are also President and Vice-President, 


Capital, $500,000; surplus, | 


Capital, $1,000,000; surplus, $875,- | 
Union Securities | 


eS ae 

At a meeting of the directors of the San Jacinto Trust 
Co, of Houston, Texas, on Dec. 21, Ford Jennings, heretofore 
Manager of the Bond Department, was elected an Assistant 
‘ice-President of the institution. Mr. Jennings only joined 
the trust company on Dec, 1, it is said, having prior to that 
time been employed by the Harris Trust & Savings Bank of 


Chicago, in whose service he had remained for three years 


ee Sa 

We learn in telegraphic advices Jan. 5 from the Citizens 
National Bank of Los Angeles that the city’s bank deposits 
exceed a billion dollars for the first time—the Dec. 31 bank 
call revealing the amount at $1,034,000,000. This repre- 
sents an increase of $96,000,000 in a year, $191,000,000 in the 
last two years and $374,000,000 in the last three years. The 
Citizens National Bank and Citizens Trust & Savings Bank 
deposits for the first time exceed one hundred million dol- 


| lars, an increase during the year of $15,000,000; in the last 


| five years the deposits of the Citizens banks increased 
224%. - 
—_@e——_ 


| of M. 





A charter has been issued to the New First National 
Bank of Santa Paula, Cal., and the bank began business on 
Dec. 8. Mention of the fact that an application had been 
made to the Comptroller of Currency to organize this new 
institution with a capital of $200,000, surplus of $50,000, 
contingent fund of $50,000, was made in these columns Sept. 
19, on page 2414. The institution is under the management 
L. Steckel, President; F. A. Foster, Vice-President, 
and W. R. Bell, Cashier. 

enapallietemas 

The annual financial statement of the Canadian Bank of 
Commerce (head office Toronto), which we publish else- 
where in our paper to-day, makes a very satisfactory ex- 
hibit. The report, which covers the fiscal year ended Nov. 
30 1925, shows total assets of $525,312,445, as against total 
assets of $510,073,530 at the close of the previous fiscal year, 
or an increase of more than $15,000,000. Liquid assets are 
given as $262,303,763, or 54% of the bank’s liabilities to the 
public, while total deposits are shown at $419,857,428. Net 
profits for the period, after providing for all bad and doubt- 
ful debts, amounted to $3,487,213, which when added to 
$1,218,080, the balance to credit of profit and loss brought 
forward from the preceding year, made $4,705,294 available 
for distribution. Out of this amount, the report shows, the 
following allocations were made: $2,400,000 to cover divi- 
dends; $200,000 to pay a bonus; $500,000 to take care of 
Dominion and Provincial Government taxes; $30,000 to 
cover donations and subscriptions; $190,719 transferred to 
pension fund and $150,000 written off bank premises, leav- 
ing a balance of $1,234,574 to be carried forward to the 
next year’s profit and loss account. The institution has a 
paid-up capital of $20,000,000 and a reserve account of like 
amount. 

a a 

E. J. Thompson, formerly an Assistant Cashier of the 
failed Citizens’ State Bank of Eagle Grove, Iowa, on Dec. 
28 was sentenced to twenty years’ imprisonment following 
his plea of “guilty” to embezzlement of the bank’s funds. 
He recently admitted embezzling more than $250,000. An 
Associated Press dispatch from Clarion, Iowa, on Dec. 28 
printed in the St. Louis “Globe-Democrat” of Dec. 29, in this 
regard said in part: 

Thompson was working on a salary of $125 a month. His defalcations 
extended over a period of four years, during which time he accumulated 
600 acres of land, a $10,000 home and two automobiles, as well as the 


finest pure-bred cattle to stock his farm. He turned over the property te 
the bank. 


-—-—_ © — 
The 70th annual report of the Bank of Toronto recently 
issued is indicative of the success which has attended the 


bank’s operations during the fiscal year ended Nov. 30 1925. 
The statement shows net profits for the period, after 
making full provision for all bad and doubtful debts, etc., 
of $1,012,964 (as compared with $968,205 for the previous 
fiscal year), which when added to $1,239,116, representing 
balance to credit of profit and loss brought forward from 
the previous fiscal year, made $2,252,080 available for dis- 
tribution. After appropriating from this amount $600,000 
to pay the usual quarterly dividends at the rate of 12% per 
annum; $50,000 to cover tax on circulation; $80,000 re- 
served for accrued taxes; $50,000 contributed to officers’ 
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fund; 
$1,000,000 transferred to reserve account. a balance of $322.- 
OSO remained to be carried forward to the 1926 profit and 
loss account. Total 
$110,966,888 (comparing 
$103,508,897), of which 
egual to more than 59% 
public. 


pension 


assets 


the 


assets 


are in statement 
last year 
25,031 are liquid assets, 
of the bank’s liabilities to the 
Total deposits are given as $84,710,197. The paid- 
p capital of the institution is $5,000,000 and its rest fund 
including the $1,000,000 recently transferred 
£7,000,000. 


shown 
with total of 
$59.1: 


or 


thereto) 


emuniiicoins 

The United States agency of the 
America, Ltd., reports that its two offices in London, at 
present situated at 7 Princes Street and 25-31 Moorgate, 
have moved to new premises at 6, 7 and 8 Tokenhouse Yard, 
C., which will be the address of the head office of the 
bank in London. 


sank of London & South 


Ads 





THE CURB MARKET. 
The Curb Market started the new vear with active trading 
und a strong upward movement in prices. Thereafter, 
hile business continued good, price movements were irregu- 
r though the undertone wasfirm. Public utility issues were 
‘onspicuous. Amer. Gas & Elec. com. rose from 80 to 847% 
reacted to 8314 and closed to-day at 84144. Amer. Power & 
sold up from 681% to 75 and at 74) finally. 


Light com. 
Bond & Share Securities advanced from 7814 to 86, 
ld back to 78 and moved upward again, resting finally at 
‘1. Engineers Publie Service com. improved from 24 to 
297% and ends the week at 28. Lehigh Power Securities was 
strong feature and advanced from 191 )4 to 227! Middle 


wal “2. 


Flee. 


to 


| finally. 


| finally at 


| 345 
| 
at | 


$150,000 written off bank premises and | West Utilities com. gained over nine points to 124 and fin- 


ished to-day at 123. Nat. Power & Light com. sold up from 
¢ to 377% and at 37 finally. Nor. Ont. Power & Light 
com. advanced from 4914 to 60 and reacted finally to 593%. 
Power Corp. of N. Y. sold up from 79 to 867% and at 86% 
Southeastern Power & Light com. gained six webali 
to 4634 and sold finally at 44. United Light & Power com. A 
improved from 127 to 135 and closed to-day at 13354. In- 
dustrials in the main were firm. There were some weak 
spots. Aluminum Co. com. dropped from 6334 to 60. 
Canada Dry Ginger Ale lost over three points to 40%. 
General Baking Class A moved up from 76%4 to 79% and sold 
781%. In the oil division, South American oil 
shares were active. Lago Oil & owryae advanced from 
3¢ to 25 but reacted finally to 23 Venezuelan Petro- 
leum sold up from 41¢ to 614 and hoon n to 5, closing to-day 
at Among Standard Oils, Humble Oil & Refg. rose 
from 92!¢ to 99°, reacted to 9414 and closed to-day at 957% 
South Penn Oil old stoek gained ten points to 197, reacted to 
186 and sold finally at 188. The new stock advanced from 
47% to 50 and receded finally to 473%. 
A complete record of Curb Market transactions for the 


~* 3} 


53 
~ i 











week will be found on page 205. 
DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 
a l 
| STOCKS (No. Shares). BONDS (Par Value). 
Week Ended Jan. 8 = & Mis ou Mining. Dome stic. For’ n Govt. 
Saturday 26 0, 2 | 134 140) 68,230 $885,000 $122,000 
Monday A435 | 293,945 128,740] 1,261,000 141,000 
Tuesday 383 270 347 650 86,050) 1,225,000 178,000 
W ednesday 350,525) 258,610 37,250) 1,237,000 117,000 
Thursday | 384,18 239,516 60,360) 1,104,000 196 ,000 
Friday | 103,350 168,000 106,500] 1,197,000 270,000 
Total 19 143 3.9951 1 142,161 487,130 $6,909,000\$1 024,000 











Course of Bank Clearings 


Bank clearings for the present week will show a satisfactory 
increase as compared with a year ago. Preliminary figures 
compiled by us, based upon telegraphie advices from the chief 
cities of the country, indieate that for the week ending to-day 
(Saturday, Jan. 9) bank exchanges for all the cities of the 
United States from which it is possible to obtain weekly 
returns will aggregate 11.8% more than in the corresponding 
week last year. The total stands at $12,2€8,833,108, against 
$10,969 ,722,766 for the same week in 1924. At this centre 
there is an increase for the five days of 9.0%. Our compara- 
tive summary for the week is as follows: 














Cleartngs—Returns by Telegraph. | | Per 
Week Ended January 9. 1926. 192 Cent 

Sey ees $5,894,000,000 | $5,407,201,164 | 9.0 
aCe eae te eae 667,573,919 618,793,800 +79 
EE an 577,000,000 515,000 .000 +120 
ee a ae Oe td aed abbas 565,000 .000 428.000 000 32.0 
a aa ee 129 953,342 123,537,762 +52 
ee a ae 178,300,000 144,500,000 +234 
4 RE rere 182,380,000 151,900,000 + 20.1 
i ad a oF 160,716,000 129,764,000 | +238 
CS oi ca dice cma éaeancanakan 169,738,984 145,954 .062 +16.3 
Dt ticcdtitdenscdnbabawadawguad 149,970,653 128,628,403 | +166 
SESE aoe a er eae aes 117,878,068 102,402,226 | +15.1 
ho 119,628 696 93,481,567 | +27.9 
PE Ns cxbnkisbantdecnntisdta 63,596,475 81,602,716 | —22.1 

Total, 13 cities, 5 days............. $8,975,736,137 | $8,070,765,700 | +11.1 
Other cities, 56 days.................. 1,248,291,453 1,159,396,715 | +7.7 

Total all cities, 5 days.........___- $10,224,027,.590 | $9,230,162,415 +10.8 
BE GRE, 8 GRP cocccccccsuscscsssss 2,044,805,518 1,739,560,351 | +17.5 

Total all cities for week. . _lsi2, 268, 833, 108 $10, 969,7 722. 766 1 AL 8 





Complete and exact de tails for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the previous week—the week ended Jan. 2. For 
that week there is a decrease of 0.3%, the 1925 aggregate of 
the clearings being $9,898,670,704 and the 1924 aggregate 
$9 949,555,248. Outside of New York City there is an 
increase however of 2.4%, the bank exchanges at this centre 
recording a loss of 2.0‘ We group the cities now according 
to the Federal Reserve districts in which they are located, 
and from this it appears that in the Boston Reserve District 
there is a falling off of 5.1%, in the New York Reserve 
District (including this city) of 1.9% and in the Cleveland 
Reserve District of 1.9%. The Philadelphia Reserve District 
has a gain of 2.9%, the Richmond Reserve District of 2.8% 
and the Atlanta Reserve District (chiefly by reason of the 
increase at Miami) of 20.3°%. In the Chicago Reserve 





District the totals are larger by 0.8°%, and in the Minneapolis 
Reserve District by 8.9% but in the St. 


Louis Reserve 
District the totals are smaller by 11.7%. In the Kansas 


City Reserve District there is an improvement of 4.5%, in the 
Dallas Reserve District of 0.6% and in the San Francisco 
Reserve District of 8.7%. 
We now add our detailed statement, showing last week’s 
figures for each city separately, for the four years: 
SUMMARY OF BANK CLEARINGS. 



































Inc.or 
Week Ended Jan. 9 1926. 1926. 1925. Dec. 1924. 1923. 

Federal Reserve Districts. t $ % $ + 
ee eee 12 cities} 487,404,705} 613,514,358] —65.1] 489,155,480] 464,427,472 
 f. ££ oe 11 “* 16,025,655,778 6,143,425,170] —1.9/4,954,094,403]4,984,171,339 
trd Philadelphia... .- ~~ 577,132,056, 661,071,252] -+-2.9] 671,378,770] 542,389,887 
‘th Cleveland. -_...... S ™ 356 486,025; 363,263,677] —1.9] 372,251,240) 362,004,344 
‘th Richmond..-.-..-- S = 206,546,449] 200,837,281] +-2.8] 194,560,231] 182,905,700 

S BRR. .ccscsuce _ 250,583,459) 208,301,521] 420.3} 205,188,859] 191,080,160 
th Chieago.......- — 876,718,292| 869,458,869] +-0.8] 837,817,240] 857,107,210 
7 Oe: Ben adeasee es 220,733,398) 249,940,614) —11 7] 221,236,494 7,700,082 
th Minneapolis. ----- | ges 125,629,303) 115,365,097) +4-8.9}) 103,114,891] 114,511,079 
th Kansas City... .- ens 229,475,357| 219,491,005} -+-4.5] 217,693,883] 246,670,642 
. )  - a ur 80,194,889 79,735,566) +-0.6 71,182,212] 64,562,229 
2th San Francisco....17 “ 462,111,003] 425,150,838] +-8.7] 455,220,991] 403,343,246 

Grand total. - ------ 129 cities|9,898,670,704 9,949,555,248] —0.3 8,692,889,694'8,490,893,389 
vuteide New York City....--- 3.992,560,046 3,922,525,007 + 2.4 3,850,066,506 3,519,880,247 
cl ..29 cities 302,566,224 317,200,054 46) 336,706,480" 345,963,701 





We also furnish to-day a summary by Federal Reserve 
districts of the clearnings for the month of December. For 
that month there is an increase for the whole country of 6.9%, 
the 1925 aggregate of the clearings being $48,031,054,832, 
and the 1924 aggregate $44,937,617 ,321 This total of 
$48 031,054,832 for December 1925 not only establishes a 
new high record for that month but also establishes a new 
peak for monthly clearings for any month in any year 
according to our records. Outside of New York City the 
increase for the month is 9.10%, the bank exchanges at this 
centre registering a gain of 5.2%. The Boston Reserve 
District shows an improvement of 6.6%, the New York 
Reserve District (including this city) of 5.4% and the 
Philadelphia Reserve District of 6.2%. In the Cleveland 
Reserve District the totals are larger by 7.7%, in the Rich- 
mond Reserve District by 8.0% and in the Atlanta Reserve 
District by 24.0% the latter occasioned by the great expan- 
sion at Florida points. The Chieago Reserve District has a 
gain of 8.3% and the St. Louis Reserve District of 2.4%, 
but the Minneapolis Reserve District falls 1.8°% behind. The 
Kansas City Reserve District has an increase of 9.1%, the 
Dallas Reserve District of 4.0% and the San Francisco 
Reserve District of 17.5° 

In the following we furnish a summary by Federal Reserve 
districts: 
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December December |Inc.or; December December 
1925. 1924. Dec 1923. 1922. 
Federal Reserve Dists. s $ % £ t : 
Ist Boston....14 cities 2,384 ,210,2 2,235,734,464| +6.6] 1,926,300,190] 1,771,285,4%4 
2nd New York.14 27,626 ,053,136| 26,26,979,200| +§.4) 20,119,962,329) 19,419,665,286 
3rd Philadelphial4 “ 2,945,627,950| 2,772,276,451| -+6.2| 2,360,176,976 2,361 ,733,372 
4th Cleveland .15 “ 1,873,468,972| 1,739,562,568) +7.7 1,597, 633,122) 1,567,120,471 
56th Richmond.16 “ 1,018,158,030 943,318,166] +2.0 BED 3 049 008, 252,94 
6th Atlanta ...18 “ 1,322,953 3,566 | 1,066 964,060) + 24.0 96,363,181 627 ,539,937 
7th Chicago...29 “ 4,467,226,434| 4,126,519,522) +8.3} 3,750, 040,569) 3,588,725,071 
8th St. Louis..10 “ 096,061,454) 1,071,619,245, +24) 979,320,252 1oos 2405 
9th Minneapolis!3 ** 676,206,613) 688,376,921) 1.8 81 892 568,373,126 
10th KansasCityl6 * 1,341 368,226) 2, cf +9 yh 1,187, 620,746 
11th Dallas _ = 634,281,225) — 609,550,566) 14.0) a » cane 
12th San Fran —_— = 2,522,%9,2 F247 ‘+1 | 2, 391) 1,587 ,506 765 
Total 193 cities) 48,021,064,622| 44,9 21] +6.9) 36,294,947,017) 35,109,561,122 
Outside New York City 21,071,768, 9% 720| +9.1) 17,399,644,209) 16,210,717,431 
Oanada ys rv 05,98 91 6 CF 
We append another tabl g the clearings by Federal 
teserve districts for e twelve months baek to 1922 
Twelve Months 
: phinnennaanniineeitl _ 
| Inc.or 
1925 | 1924 bec 1923 1922 
Federal Reserve Dist s] $ | $ s s 
lat 40ston 14° ‘ 891,741] 24,0 2,2 
2nd New York.14 \29 
3rd Philadelphial4 
4th Cleveland .1 
6th Richmond 10 
6th Atlanta 1s ] 45s 
7th Chicago 20 ‘ 5 
8th St. Louls__10 1¢ 
9th Minneapolis! »l ’ 3 63 
10th KansasCity 16 14, 3.43 J 9) 13.5 7 14 73 
lith Dalla 12 6,571,295, 884 6,891 ,593,056/ +-11.§ 5,2 BBE IAL 4 9% 4 
12th San Fran. .28 27,121 635,413] 24,420,234 546] +11 23,6 99,965) 19,627,971,457 
Total 1{ 3 cities |612,063,011,279]455,759,342,491| + 12.2] 413,452,421,399) 391 9311,955 
Outside New York City. |228,443,766,646]205,691,161,152| + 10.9) 199,456,24#,672/ 173,606,925 839 
Canada 16,741 ,243,264' 16,977,921,066 4 91! y ‘ 
The following compilation covers the clearings by months 
since Ja l in 1925 and 1924 
MONTHLY CLEARINGS 
Clearings, Total All Cleartr Outside ew York 
Month, . 
1925 { 1924 1925 1924 
Jan | 46,191,398,727) 38,472 ,182,972) + 20.0'19,470,704,741/17,783 054,500 V5 
Feb_..| 37,484,076,456) 33,702 ,215,835) + 11.2)16,427,017,20415,582,105,989 5.4 
March | 42,018,207,716! 36,675.610,44?) + 14.518,669,196,967,17.025,.383,279 96 
| 
Ist qu..{125,693,682,899 108,850,009 ,245| + 15.5.54,566,918,912/50,39 7f 8.3 
April 41,476,138,424) 37,234,014,892! + 11.418 627,253,.823'16 908,153,777 10.2 
May 4$1,878,256,182) 37,484,014,224) + 11.7|18,030,921 762 16,762.409,481) +7.6 
June 43,255,573,590) 36,072,156,79+)| + 19.8)19,216,729,875 16,113.607,744 +19.1 
2d qu./126,590,068,200 110.790.185.914, +14 55,874 ,.905.460 52.784,171.002 10.2 
6 mos.\252,283,751,099'219,.640,195,.16 14.81110441 824.372 103174714.779 +10 
July 42 1.559,437| 38,244,469,484' + 12.4/19,585,789 330 17,117 14.3 
Aug 68,028 ,078,230! 36,399,397 694) +4.517 £10 $59.565 16 y 10.9 
Sept 40,717.760,442| 36,016,297 942) + 13.0,18,943,321,963 16 f 7 
3d qu./121,728,278,109'110,.660, 165,120) + 10.0156,339,571,158 49,900. 7¢ { 0 
9 mos_|374,012,029,208 00,360,282 +13.2'166781 530 15307547 4 12 
Oct 17 5.4 iff} 40.6 61.387 +16 1 273,278,549 19.( l ! 
Nov 4 ; } ee 1 117 











CLEARINGS FOR DECEMBER, SINCE JANU 





BANK CLEARINGS AT LEADING CITIES. 





















































December Jan. 1 to Dec. 31————— 
(000 ,000s 1925. 1924. 1923. 1922. 1925, 1924. 1923. 1922. 
: omitted.) S| $ $ $ « 
MO TO hcacseses * 959 25,626 19,495 * 899 = 619 249,868 213,996 217,900 
00 ——EE— 3,050 2,881 2,606 561 392 31,654 31.113 28.036 
BOGE 2 6s cecesece 2,106 1,986 1,703 rf 555 32 ‘482 21,323 19.310 16.453 
Philadelphia... -.. 2,692 2,533 2,182 2,171 29,079 25.645 2.4651 22.488 
Me. EGU. ..sesese 697 664 619 650 7,627 7,174 7,204 6.718 
Pittsburgh __---.-- 821 748 682 667 8857 8.037 8'213 6758 
San Francisco. --... 909 753 696 659 9.479 8,366 8.049 7.274 
Baltimore. ...___- 539 455 494435 «0399 «5.832 5.025 4838 4°142 
Cincinnati. .....-.. 328 86310 86281 286 693,710 3,353 3.445 3'003 
Kansas City....-.. 651 601 559 610 7,036 6,582 6 882 6,811 
| Cleveland.......- 523 483 4451 9436 «45,997 5.441 5.550 4646 
New Orleans... -.-.. 306 305 309 245 3.170 2,986 2.811 2,406 
Minneapolis...... 424 432 315 338 4,463 4.02 3.677 3,370 
Louisville. 162 151 136 136 1,744 1612 11552 1'336 
.. eee 750 637 572 515 8.430 7,356 6,694 5'3289 
Milwaukee. 179 169 «159 «144 2,062 1,912 1.876 =: 1'570 
Los Angeles 750 650 645 516 7,945 7,195 7,029 5.152 
| Providence... 66 58 56 55 718 622 633 581 
Omaha 189 170 160 179 2,188 2,004 2.103 1,982 
Ti eee 247 215 44196 188 2,782 2310 21346 2011 
St. Paul. 151 153 156 122 1,631 1,618 1.805 1,600 
Indianapolis. - - 100 78 87 90 904 985 1,055 886 
Denver. _. 156 149 139 141 1,668 1.611 1,656 1,464 
Richmond - 266 276 251 230 2.839 2.853 2'608 2'304 
Memphis- -_- 131 146 25 118 1,233 1.114 1.140 1,009 
Seattle . - 205 174 173 147 2,205 2,036 1,949 1,658 
Hartford. __.. 73 59 50 47 763 654 567 490 
Salt Lake City 98 87 85 77 898 805 785 67: 
ee 43,528 40,949 33,323 32.181 464,753 414,170 373,537 358,109 
Other cities . 4.503 3,908 3,572 2.929 47,310 41,599 39.915 33.399 
Total all 18,031 44,938 36,895 35.110 512,063 455,759 413.452 391.508 
Outside New York.21,072 19,312 17,400 16,211 228,444 205,891 199, 456 173,608 
Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for December and the twelve months of 1925 and 1924 are 
given below: 
Vonth of December. Twelre Months 
tption. ——— | ——_—_—_— —— 
1925 1924. | 1925. | 1924 
= ' | — 
or of share 13,.264.5 43,101,361] 454,404,803] 281,223,343 
R i bor $174,374,000/ $233,322 ,400/$2,331,926,175/ $2,345,321,300 
| : * hoy 568.100 74.062 .300 390 929.760 876,930, 815 
| ) t d if ") 80.061, 500 660 932.7 582.100.500 
I ] je : $46 ,.200' $3.383.788. 606 $3.804 2 615 
| aka ad. Pens : 
The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1922 
| to 1925 is indicated in the following: 
| -_ — = DN nn eee 
| 
1925. | 1924. 1923. | 1922. 
] No. Shares No. Shares No. Shares No. Shares. 
| —_—— eee ! — + - — ——-- — 
| Mouth of January -- 41,570,542! 26,857,386] 19,914,827| 16,472,377 
February . 32,794 454 20,721,562) 22,979,487; 16,175,095 
| March .. 38 294,39: 18,315,911 25,964 66 22 820, 173 - 
saniceameataia Scoala ta As reat | SecA y Abe ee 
Total first quarter 112,659,392; 65 894 854) 68, 858, 982; 55,467,645 
' | Month of April 24.844.207; 18,116,828] 20.091.956| 30,634,353 
1 yee 36 647,760 13,513,967 23,155,730) 28,921,124 
June. 50,750. 76> 17.00%, 14 19,754.19;| 24,080,787 
i Total second quarter. 92.242 7 48,633.935| 63,001,912 83 ,636 264 
Month July 2.8 U1 24 318,182] 12,551.85! 15,118,063 
Auu 047 * 21.809.031 13 144.04 17,862,553 
eple ) 18,184,1¢ 14,642,2 21,712,046 
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Cicatiies id Month of December Twelve Months. | Week Ending January 2. 
4€a Os ¢ - —_—— -—— —_—— - - —| — -- \|— -_— _ $$ —_——— = 
Inc. or Inc or || Dec. 
1925 1924 Dec. 1925 1924 Dec i} 1926 1925. Dec. 1924. 1923. 
¢ t $ g sg as : a  & a sa $ 
First Federal Res |rve District—| Boston | 5 . 
Maine—Bangor - 3,168,408 3,027,901} +4.6 38,033,886 40,138,437] —5.3] 514,497 738,871] —30.4 901,891 1,018,075 
Portland a 16,012,997 15,068,380} +6.2 174,371,073 157,915,526] +10.4} 2,989,054 4,726,408] —36.8 3,842,084 3,648 827 
Mass.— Boston _. 2,105,784,350| 1,986,000,000| +6.0| 22,481,915,310] 21,323,000,000} +5.4|| 430,000,000} 450,000,000} —4.5| 429,000,000} 408,000,000 
Fall River_...__. 11,134,046 10,700,891} +3.1 121,230,152 107,787,753] +12.4|| 2,210,356 2,133,598] +3.4 2,918,985 2,188,105 
as 4,089,139 4,026,985) +1.5 49,337,294 47,091,321 +4 8} a a a a a 
—— Guiienké 5,205,300 5,574,360} —6.6 60,639,419 60,973,339 0 6) 1,196,719 i 168, 107, +24 1,205,491 1,268,413 
52 a a “ a “ a a | a a a a 
New Bedford... _. 7.035.460 7,936.779| —11.4 79,943,697 74,187,603 + 7.7) 1,201,546 1, 426, 548 —15 8 1,279,890) 1,348,215 
Springfield - 25,710,177 24,721,635| +4.0 303,889,872 273.633,974| +11.0) 4,952,973 6,182,063 20.0 6,242,893 6,590,149 
Worcester. __ 18,504,411 16,647,735} +11.1) 194,635,139 183,377,338} +6.1! 4,315,685 3,871,000 11.5 3,771,000 4,793,363 
Conn .—Hartford 72,704,075 59,032,703) +21.5 763,288,763 653,780,569) +16.7 15,377, 756 15,357 .898 re 1 16,677 620 15,486,313 
New Haven. 30,888,779 29,718,915) +3.9) 370,464,451 358,478,841 + 3.3) 6,253,092 7,122,965] —12.2 8,254,626 5,586,012 
Waterbury - . 13,340,500 10,866, 500! +22 7| 129,137,900 109,544,600) +17 9) knee on dentan consi seceseces eccccece 
R. 1.—Providence. 65,563,000 58,407,100) + 12.2) 717,576,500 621,855,500] +15 4) 13,323,400 16,782,300} —20.6 15,061,000} *14,500,000 
N. H.—Manchester _. 5,069,627 4,004 600] +26.6 41,428,285 39,494,909) +4 9} 5,069,627 4,004,600} +266) }#-------- - coe 
Total (14 cities) "2,884,210,269| 2,235,734,484| 46.6] 25.525,801,741| 24,051.259.710| +6.1|| 487,404,705] 513,514,358| —5.1| 489,155,480| 464,427,472 
Second Federal Re|serve District|—New York— | 
N. Y.—Albany...... 27 427 903 25,796,084) +6.3} 332,232,566 295,976,337] +12.2 6,027,342 6,877,855) —12.4 7,058,391 6,161,453 
Binghamton... .. 4,781,359 4,581,900} +4.3) 59,325,542 52,802,700) +12.3 1,056,200 1,219,800} —13.4 1,436,800) 1,456,760 
a 247 ,467 870 215,583,444) +14.8| 2,781.546,912] 2,310,146,597| +20.4|| e47,684,057 40.938,291) +16.5 44,587 334 45,481,847 
DL dtincneeenes 4,089,815 3,732,693} +96] 49,071,454 " 42,537,314] +154 815,955 762,775, +7.0 827 .673 685,308 
Jamestown. ......- 6,585,750 5,815,112) +12.6) 77,417,846) 63.048.666| +228 1,131,934 994,60 '| +13.8 954.009 1,0 \4,541 
New York... .../26,959,285,876|25,625,943,601| +5.2/283,619.244 .637/249,.868.181.339| +13.5||5,906,120,658/6,027,029,441| —2.0)4,842,723,188/4,871,013,142 
Niagara Falis_- 4,811,618 4.616.515, +4.2| | 54/933" sal "51,402.385| —6.9] MS annem cake an 
Rochester. ........ 58,935,018 56,511,928) +4.3] 667 .924.306 598,939,497} +11.5 14,221,290 16,145,704) —11 9 15,066,832 14,601,002 
, a 24,961,988 22,191,708} +12.5) 301,561,843 261,665,876) +15 2| 5,478,743) 5,991,832) —8.7 6,842,558) 6,470,745 
Conn.—Stamford -.. 17,121,976 14,678,763) +16.6) 183,262,196 161,713,196] +13.3 e2 447,313) 2,528,193] —3.2 2,889,344) 2,898,670 
N. J.—Montclatr. 4,515,753 3,806,407| +186 34,100,200 31,255,790) +9 1| *400,000 458,994) +13.8 560 565 473,72 
DT es tccetseces 127,394,238 101,801,943) +25.1| 1,129,.083.897 988,486,297) +14.2) 36 672,286 40,477,676, —9.4 31,147,709| 33,864,205 
Northern N. J.._.. 191,716,042] 165,453,214] +15.9] 1,762.919.810| 1.779.262.851| —O.9)| -......-| ------ woudl, | ~ahadeadel  ‘akbeaae 
BS wcscescese 7,557,930 6,465,968) + 16.9) 69.760 864 60, 134,293} + 16.0) . a ee _ 
_—_—_ | —— —|— EE ee —_—-| | ——__ —_ —__— — | ——__—__ —— —_——_ — — os = 
Total (14 cities). ___'27.686.653.136!26,256.979,280' +5.4'291.129 385.917/256.565,553,138' +13.5'6.025,655,778 6.143.425 — ey —1 914.954.094.403 4,984.171,339 
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CLEARINGS—( Continued.) 
Month of December Twelve Months. | Week Ending January 2. 
Clearings at— a — —— —— —_ _ 
Inc. or Inc. or Inc. or 
1925 1924 Dec 1925 1924 _De 1926 1925. Dec. 1924 1923. 
$ % $ $ ‘ 3 $ % $ & 
Third Federal Res\erve District|— Philadelph|ia— 

Pa.—Altoona ......- 6,928,434 6,342,757 +9.2 78,352,550 73.609,9091 +6.4 1,224,620 1,196,506) +2.3 1,310,347 1,289,038 
Bethlehem ......-.. 17,020.5 & 13,882,040] +22.6 217,585,765 199,810,058 +8.9F 4,326,059 *4,000,000} +8.1 4,559,122 4,042,883 
ae 6,457,867 5,633,822) +14.6 77,529,200 66,680,312) +16.3 1,354,780 709,178) +91.0 [a 8  <ssessnao 
Harrisburg -....---. 23,168,042 20,682,103) +12.0 253,681,837 228,139,000] +11.2]}, +$-.------] -------- i ee ee 
Lancaster ......... 10,990,764 11,297.579| —27 115,810,401 149,971,474] —22.8 1, 345, 419 2,787,109 —51.7 3,364,845 3,361,923 
OS eS 2.519.371 2,466,220 +2.1 32,485,324 30,335,728 715 <cwaedeeel —Saensden ee 
Norristown .._..._-. 4.278.379 4,441,266; —3.7 55,109,799 45,721,320] +20 5)| #«*------ a ...seceeees eof ___seneee ceseesce 
Philadelphia .__.--. 2,692,000.000} 2,533.000,000} +6.3} 29,079,000.000| 25,645,000,000)} +13.3]) 549.000,000} 530,000,000 +3%.6] 538,000,000} 513,000,000 
= 17,502,794 15,810,309] +11.4 197,491,250 178,975,851) +10.3 3,551,990 3,767,194] —5.7 4,329,613 3,669,286 
PN: cceseces 4 25,645,212 29,117,257] —11.9 318,740,033 304,448,208} +4.7 5,170,821 6,390,194) —19.1 6,778,471 6,608 ,397 
Wilkes-Barre _- 17,043,704 18,542,610 —9.1 208 029,953 199,583,437 +4.2 @3,223,885 4,210,816] —23.4 4,471,142 3,474,375 
_ aa 8,137,‘ 31 10,318,326] —21.1 99,618,300 91,660,586] +8.7 1,459,596 2,062,707| —29.3 1,831,171 1,647,640 

N.J.—Camden. --.--. 83,818,873 73,157,823] +146 706 645,894 648 618,036 i ssebéscel s«*seehin (“ai +6netheceh stneddee 
WO ditinneaaed 30,116,381 27,584,339] +9.2 320,956,375 281,813,967} +13.8 6,474,886 5.207 oe +8.9 5,209,557 5,296,345 

Deil.— Wilmington -.. a a a a a a a a a a 
Total (14 cities)....| 2 945.6 627,950) 2,772,276,451 +6.2| 31,761,036,681 28, 144, 370, SS6 16.7|| 577,132,056] 561 071, 252} +2.9} 571,378,770) 542,389,887 
Fourth Federal Re|serve District|—Cleveland - 

Ohio—Akron......_- 25,111,000 38,052,000} —34.0 312,480,000 399,027,000| —21.7 e4,651,000 7,238,000) —35.8 6,594,000 6,253,000 
Sa cincemoans 23,369,651 20,884,929) +11.9 235,573,321 240,417,716, —2.0 3,197,250 4,231,107] —24.4 4,641,102 5,333,324 
Cincinnati........ 327 544,493 310,458,214) +5.5| 3,709,955,.616| 3,.353,396,387| +10.6 64,674,962 63,961,000; +1.1 63,463,052 67.776 867 
Cleveland......... 522,549,087 482,906,638} +8.2} 5,996.668,609| 5,441,304,185] +10.2]| 104,884,438) 107,042,246) -—20} 116,587,054) 108,721,000 
Columbus. ........ 73,574,300 62,203,800] +16.4 802,748,100 729,097,000} +10.1 15,456,700 13,225,700} +16.9) 14,547 ,800 14,690,500 
DT codasnseas a a a a a a a a a a at 
Hamilton......--. 3,755,543 3,287,371] +14.2 45,642,269 42,123,639] +8.3 he6eel 86 6éaskeee cece] cccscasel evcceses 
ee a a a a a a a a “4 a a 
ae 1.843.403 2.428.305) —24.1 26,169,237 23.367 .078) 427-0i, wnnccuee) 8 ao ennene eee eee ee 
Mansfield_.......-. 8,583,379 8,002,169) +7.3 103,342,812 94,969,676) +8.8 1,691,728 1,487,482] +13.7 1,787,380 1,722,251 
Springfield. .....-.. a ~ a a a a a a a a a 
tt hstnntvenedes a a a a a a a a a a 
Youngstown. ...-.- 22.676 871 20, 165 5,023) +12.4 71,710,112 230,550,078] +17 8 3,627,120 4,083,947) —11.2 4,614,458 4,469,939 

Pa.—Beaver County. 3,277,433 3, ~e 253} —2.1 38,335,888 38.948,907; —1l eescesse| savecece a ere meee rT 
a a a a a a a u a a a 4 
Franklin.......-.-- 1,651,287 1 452.545 +13.7 17,863,881 16.788,458| +6.4 eeadeeeel  seeseeds wena  -ebseabeal  seennaes 
Greensburg. -_-.-.--- 6,542,298 6,353,187] +3.0 80,384,053 CA.0G0. 20 FSCS «_ wesccese] —§ sansccce cesal . ahegheeel . . secenene 
Pittsburgh _...-..-- 821,500,837 747,856,887| +9.8} §8,856.572.090| 8,036,969,344) +10.2 158,302,827 161,994,195| —2.3| 160,016,394] 153,067,463 

Ky .—Lexington ~~... 10,648,993 10,065,393 +58 98. 886,981 93,140,286 San 666600008 sdheacaca cooek eseeeeeds j senecces 

W. Va.— Wheeling. -- 20,840,398 21,087,844] —1.2 226,340,773 XS RS eee asaa °.imeaueis See mA 
Total (15 cities)_...| 1,873,468,972 1, 739,5 552,56 8| +7.7| 20,822,673,742) 19, 023, 200,7 794 +9.4 356, 486 ,02 363,263 677 —1.9, 372,251,240) 362,034,344 
Fifth Federal Rese|rve District—-|—Richmond-|— | | 

W. Va.—Huntington. & 344,784 9,790,154) —14.8 _ 595,000 95,430,118 11.4 1,389,019 3,031,916) —54.2 2,118,048 2,180,162 

Va.—Newport News. a a “ a a soeeess Se inne tetaeaee dss 
Norfolk. ....- ee. 45,211,525 48,886,359 —7 5 4: 34. 725,868 410,030,506 +6.0 6 456,409 7,149,694; —9.7 8,658,141 8,309,204 
Richmond.......-. 266,141,000 276,210,000 —3.7 2,839, 366, 382 2,823 ,259,786 +0.2 54,885,000 54,417,000 +0.8 61,711,000 50,240,563 

N.C.—Asheville-_.-.-.. : a 4 a a So DB wsecceecss. sessesnee Ma | drataskeh -  <ddhanee 
DE dscneneces 13,426,196 13,210,757 +1.6 144,447,129 127,834,023) +13.0 eoneneél  anessens ie €¢ntvinml - ststseae 
Wilmington. -.-...-.- a a a a a ay escs . eT _— aietten  <sabbieie 

3. C.—Charleston. -- 10,543,670 10,925,028] —24.3 132,823,778 128,720,868] +3.2 €1,733,000 2,463,000} —52.2 2,749,821 2,435,960 
a 6,371,115 9,169,267| —30.5 94,252,877 100,924,588 6.6 eaeeetce ee ee chow thitmes . sdiibaien 

Md .—Baltimore.-..-. 538,7 ay aaa 454,947,713) +184 5, 832,393,840 5,025,334,741| +16.0 116,931,570) 101,388,956] +15.3| 107,736,148 97,839,372 
Fregeriek . ........ 2,155, 2,176,294 0.9 24,216,680 22 302,730 +EGR #£é=casssccel <cececsce stock i wenenoedl jj«abanedss 
Magerstown. ... 3446834 3,274,363 +53 40,209,789 39,454,460 +19 senopes pip intel ae ee ee ee in ie 

D. C.— Washington. 123,724,889 111,728,231} +10.7| 1,353,278,092 1,167.: 398,426) +15.9) 25,151,451 22,386,715) +12.3 21,587,073 21,900, 349 
Total (10 cities) ... “ 1,018,158,030 943,318,166 +8.0} 10,980,309,435 9,910,690,2 a6) + 10. 4|| 206,546,449) 200,837,281 +2.8 ~ 194, 560,231 182, 905,700 700 
Sixth Federal Rese/rve District —| Atlanta— 

Tenn.— Chattanooga. 35,040,036 31,222,326) +12.2 373,405,137 328,290,641] +13.7 44,756,974 4,975,820] —4.4 5,876,609 6,361,282 
Knoxville. ......-- 13,417,678 12,987,086, +3.3 162,354,714 160,661,525} +1.0 3,134,715 2,649,631] +18.3 4,253,000 2,740,233 
Nashville. ........ 99,185,063 93.761,472| +5.8) 1,122,203,951] 1,.012,243,160} +109 22,036,541 18,775,374] +17.4 18,405,742 20 326,187 

38.—Atlanta......- 345,923,297 295.971.3344) +16.9 3,604,290 ,297 2,895.571,945) +24.5 78,265,299 52,347,721] +49.5 57,738,692 52,765,035 
[2 10,015,719 9,966 368 +0.5 110, 907 ,207 99,163,868) +11.3 2,116,058 1,606,151) +31.7 1,761,606 2,021,667 
Columbus........ 5,081,816 4.655.979 +91 55,946,341 45.680.188| +22.5 Seceeneel sa@eeeas — ae ea es 
ea 9,041,560 8,166,984] +10.7 9 2,439,419 78,296,104] +181 1,412,766 1,458,185} —3 5 .006,008 1,784,599 
Savannah -.. cna AY a a a 4 a a a a a 

‘la.—Jacksonville - 171,467,850 82,341,744) +208.2} 1,446,158,867 808,093.771] +78.9) 31,980,860 15,753 ,847| + 203.0 12, 957, 909 11,447,779 
Ds dtaucnebene 102,986 308 30,265,866) +240 2] 1,066,.528,.874 212,353,780] + 402.2!) 15,039,215 6,150,254) + 144.5 jatuuuken ° Sinadioniia 
.. | ee 52,457,413 23.115.995| + 226.9 461.800.1700 195,979,545] + 235.6 asasgud _ 16ecnte .eabeen 

vla.— Birmingham - -- 129,933,401 132,436,478} —1.1] 1,372,382,901| 1,367.180,.%27 +0.4| 24,587,882 25,424,026) —3.3 25,965,748) 32,061,789 
RES 10,568 ,606 9,106,356) +16.0 106,497,788 95,917,771 +110 2,307,349 2,197,907 +50 2,533,870 2,403,595 
Montgomery - ‘ 8,885,947 8,296 802) +7.1 93,706.133 89,029,098 +5 2 -- ecccees Tere ey mae 

Miss. —Hattle sburg . 9,037 643 6,920,266) +30.6 91.157.667 77.703.590| +17.3) ° , , : ‘ i eae 
{aes 8,113,768 6,123,000] +32.5 79,106,248 67,124.32 +178} 2,300,000 1,244,000) +84.9 1,341,966 1, 082, 872 
Meridian... .-. 4.217.290) 4,263,098 1.1 45,737,142 44,942. 766 +1.8)) ° o< ecncnesh sedbeee 
Vicksburg } 1,683,773] 2,377,158 29 2 22,873,143 21,165,040 +8 11] 17 75S 483,163) —5. 516,301 521,385 

a.—New Orleans. 305,896,420] 305,005,738 +3.0) 3,169,573,523| 2,986,178,447 6.1]| 62,155,039 75,235,442) —17.4 72,352,924 56 563,239 

i = | ; ] = = 4 * - 2 a a ————— 
Total (18 cities) 1,322,953,588| 1,066,984,050| +24.0] 13,477,069,522| 10,586,076,38 + 27 250,553,459 208,301,521] +20 205,183,859) 191,080,160 
Seventh Federal R eserve Distric t—Chicago | I] 

Mich .— Adrian... -.- 997 .707) 1,080,290 7.71 12 211 12,333,617 4 I] 158,485 199,933) —20.7 201,486} 256.979 
Ann Arbor 5,055,137] 4.114.294) +22.9] 2,723, 702| 45,246,243] +16 5|| 1,217,655 1,111,309, +9. 644,970| 887,083 
Detroit... 750,301 37 1) 636.819.4800 +17 8| 8 430.797.003 7.355.598 ,02 +146] 135,585,150] 139,155,001 —0).4) 111,946,796, 118,705,681 
Flint..... =~ | 10,541,260} 9 280,518] +136) 125.846.805]| 120.053.97¢ +48] 2 : Sait ee SE 
Grand Rapids... 39.758.005 32 462.2 24] 1.29 5 | 415.171.3 363,187 isi} +14 3// 6,959,536 6,955,01 +0.5 6,729,176 6,157,293 
SOCKSOD.. . con cccs 7.789.332 6,507 300} 4 19.7) 110,245,863} R7 684.083] ».7 . ; ne 
Lansing - - 12,062,924 10,840 175) +11 | 140,964,419] 128,430,042) 7 2,401,424 2,041,00 | +17. 2,693,978 1,889,424 

Ind.—Fort Wayt 14,395,941) 13,020,338] +104 147,658,263] 127,312,901} 2 3,316,65 2,468,380 + 34.5 3,752,212 2,231,474 
Gary - s 25.727 .O84) 19.170 75) 4 2 267 637.178 210.616 954) 27.1 - _ 
Indianapolis. 99.779.385 77.692 .000 28 4) 904 .278.00 984 874.00 4 19,972,000 18,999.00 + 51 22.279.000 21,363,000 
South Bend 13,333,500] 12,156,922} 9.7] 151,2 123,684,785] +22.3]] 2,297,700 2,305 56 0.4 1,486,582 1,903,200 
Terre Haute 27,121,502 23,967,331) 4 13 2} 4 7| 285.451.3721 § 4,773,276 5,971.00 20.1 6.071.845 PaaS 

Wis Madison 14, 47,492} 13,144,880] +11 4] 162.7 1 704 | 21.7 : 

Milwaukee 178.708 548) 165,683.29 +59 2,062.4 1.9117 +79 5,514,401 33,660,082 +04 34,662,803 35.537.095 
Oshkosh 4.011.885 3.589.111 11.4 $4.3] f l4f ; 

Iowa—Cedar Raplds 11,006 526] 10,610,809 37 138.9 126.5 ) »s 2,394,592 2,539,237 —f.7 2.598.08 2.765.487 
Davenport 45.692, 506) 4}. 977.167 sf 610.2 i 7 ‘ 195 
Des Moines 46 696.473 48.113.404 4H) 572.0 641} 24 9,220,900 10,064,441 5.3 11,638,060 11,137,846 
lowa City ] »,020 > 196.59 11.0) 29 ¢ { ; 10 7 Snesel <¢0668 §<@6eu6eceL j.§ 6000206 
Mason City 2 | 2,494,000} | 19 7 27 . 

Sioux City 154,403 1.143.445] +0.003] 67.858 T 9,795,461 5,971,291 3.0 5,338,657 5,790,981 
Waterloo 103,564 6,844,251 26.9 69.689 ns $51,335 1,285,226 $1.4 1,494,172 1,606,344 
ti).—Aurora 7,269,606 154 29.2 79 { : 23.7 , ; : 
Bloomington. ...- 7.500.695 7.0 R24 +63 26 BRO BO 2041 +14 1,336,204) 1,618,787] +82.5 1.341.279 1.564.205 
Chicago...... -| 3,049,939,703) 2,880,859,342 +59 5 391.59 7 f 19} +11.8 633,446,529| 624,208,339 +1.5| 614,067,444) 634, “wade 251 
Danville a a a a a | a a a a a 
Decatur........ } 6,024,093 6,798,648 11.4} 77,593,249 7 0,841 +84 1,164,879] 1,466,176) —20.6 1,249,283 1, 272.841 
Peoria | 23,101,536) 22,628,483] +2.1 40.174,212 237 563.0 1 +111] 4,184,37 4,602,003} —9.1 4,742,730 4,722,342 
Rockford seené 13,357 963 11,236,623) +189 148 670.75 l 299.719) +72 2,595,514 2,436,855 —17 2,482,537 1,827,680 
Springfield - - - --- 12,29 273) 11,404 647] +78 145,538.01 130,597,641] +11.4] 2,367,182 2,399,800} —1.4 2,396,145 2.540 914 
— } ‘ si | \|— . miter; MES ci Sc te 1 elit Ail 
Total (29 cities) - . -- 4, 467 226, 434) 4,125,519,522| 8.3] 51,302,734,279| 45,989,493,112) +11 5) 876,718,282] 869,458,869 +0.8| 837,817,240 857, 107, 210 
Eighth Federal Re|serve District|—St. Louis 1 

Ind .— Evansville... .- 11,803 ,834 21,119,534] —44.1 135,788,235 258,034,160] —43.4 4,667 656 4,967,813} —6.1 4,884,358 6,358,126 
New Albany....--. 886.771 749,408} +183 0.080.308 8.387.513 +7.7) eecenes nk eee anaw jc nomen tevsiden 

Mo.—St. Louls_....-. 697,316,361 664,575,713) +4.9| 7,626,.579,123| 7,174,033,847 +64 147,900,000} 171,977,262] —14.0] 153,957,984)  ........ 

> Springfield ........ a a a a a a a a a a a 

Ky .— Louisville... .-.. 162,502,012 151,541,297] +7.2| 1,743,.589,890) 1,611,927.608) +82 30,041,985 31,989,280} —6.1 23,180,870 31,434,901 
Owensboro ..-....-.- 2,319,536 2,397,752) —3.3 21,826,590 22,650,180} —3.6 442,965 608.885] +27.3 624,827 697,995 
Paducah ......-...- 8,732,492 7,589,730) +15.0 110,568,863 119,006,430} —78)) -.-..-..] 2 ..L.. Oe er ie 

Tenn.— Memphis. ... 131,175,920 146 420,830} —10.4| 1,232.818.801| 1,114,087,697] +10.6 23,211,226 25,475,831] —8.9 25,642,868 25,499,424 

Ark.—Little Rock... 73,259,143 69,815,209) +4.9 735,856 .786 640,360,864) +149 12,969,949 13,309,790] —2.5 11,231,231 11,674,363 

Il.—Jacksonville. . .. 2,034,847 1,067,504) +90.6 22,330,884 17,303,432} +29.0 391,346 414,253) —5.5 434,255 470,907 
Quincy .......---- 6,920,538 6,242,268) +10.9 84,091,671 74,625,655) +12.7 1,107,671 1,197,600) —7.5 1,879,101 1,564,366 
Total (10 cities ....! 1,096,951,454) 1,071,519,245! +2.4] 11,722,481,044! 11,041,8317,386| +6.2|| 220,733,398! 249,940,614! —11.7! 221,235,404 77,700,082 
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Month of December Twelte Month 
Cle nos at 
| inc. o | 

| 1925 1924 I 192 1924 
s $ $ $ 
Ninth Federal Res erve District Minne apolis | Bed 
Minn.— Duluth. 47,475,088 51,024,584 7.0 $98 450 286 504,915,852 
Minneapolis. a 424,150.62 431,557 v2 17 4.462 ,.950,450 4,025,843,109 
Rochester. 2 273.683 1.990.913 +142 22,880,408 20,618,429 
St. Paul 151,088,957 153,102,358 1.3 1,631,459,933] 1,617,749,116) 

No. Dak Fargo | & 425.608 9 264,869 9) 85,601 746) 94,406,016 
Grand Forks 6.083 Of 6,950 000 12.5 74,480 000 68,235,694! 

Minot 1,243,245 1,177,69 +5. 13,487,998 12,227 ,853 

So. Dak Aberdeen 7,139,79 7,245,506 1.5 77,750,530 69,714,916] 
Sioux I 4,966.53 4,287,472 15.8 61,037,892 54,408,657] 

Mont j g 2 890,16 » 737,233 Df 32,928,493 28 233,717 
Great Falls 4 598.67 2 805 380 1) & 0 11.009 4.391.079 

Helena 14.9% 15,066,845 0.7 152,712,443 135,471,553] 

Lewistown | £906 , 5f £166,671) +543.9 739,889 £166,671 

Tota! (13 cities 676 6} f 76,921 1.8 7,154,681,377| 6,666,382,662 
| | 

Tenth Federal Resierve District Kansas Cit y 

Neb.—Fremont 1,539,205 1,712,219 10.1 22,396 587 21,457,420 
Hastings 220,4 2,428,427 12 6 32 596.380 28 341.820 
Lincoln 1,105, 2¢ 1s on 1,929) 14.0 254,049,952 215.769.668 
Omaha 188,848,380 170,261,304} 10.9 2,188.210,.683 2.004.488 ,419 

Kan Kansas City 18,788,870 l! 5828 565 18.7 213,127,476 236.428 504 
Lawrence a a | a a | a 
Pittsburg. a a | a a | a 
Topeka 16,522,955 13,469,848) +22.7 184,941 687 53,019,279 
Wichita f 936 34,283,619 40 401.638.4512 322 348 OF 

Mo Joplin & 486,408 6.948 000! 1) 7 £9 178.302 77.214 ) 
Kansas ¢ 650,7 001 601,328,649} 189 7 .036.471.383 6.581 628.797 
St. Josep! $4,354,722 5.507, 457|  +2.5] 392,705,388 $64,481,235 

Okla.— Lawton a a | a | a 
McAlest« ] 486,423 ] "355,542 | +96 14,727,154 15,134,877 
M uske ‘ a | a | a a a 
Oklahoma ¢ 152,947,673] 141,309,196 +8.2| 1,443,875,836] 1,283,152.2 

Tulsa 41,048,371) $0,122,035 36.3 436,148,418 351,403,042 

Colo ( I ». 537.467 4 ORG 668 +110 63.681 2 6.75 th 
Denve 156,166,772) 148,790,803 +4.9| 1,667,800,725 1,611,163,932 
Pueb! 5 008 397 4,459,659, +11.6 59 266, 526 10,384,169 
Total (16 cities 1,341,368,286] 1,229,232,920) 9.1! 14,500,816,244| 13,439,170, 566 
Eleventh Federal |Reserve Distr ict—Dallas 

Te Austin 8,137,996 7,389,526 +31 105,349,233 84,597,962 
Beau! 6.837 457 6,146,343 +95 72,708,101 71 f) ,7¢ 
Dall 245,922 .065 229,634,945 +7.1 2,55 1,919 2,213,634,863 
i] Paso 27,199,414 24,501,752 +110 252,882,072 252,557,446 
Fort Worth 67 823 608 66 662 565 +1.7 652,152,962 §23,989 586 
Galveston 55,748,000 55,534,822 —4 % 519,951,000 476,068,314 
Houston 165,083,142 158,751,518 +4.0 1,765,965 ,OSO 1,578,.359,500 
Port Arthur 2,509,911 2,087,154 20.2 26 532,869 26,180,365 
Texarkana 4,120,329 3,729,148 10.5 42 558 699) $5,208,514 
Waco 10,292,723 15,894,587 35.3 128,903,194] 163,964,289 
Wichita Falls 15,853,519} 13,165,194) +20 4 170,705,772) 119,265,646 

La.—Shreveport. 24,753,061 22,552,911 +9.9 276,453,983) 246,209,808 
Total (12 cities) -- 634,281,225 609 550,565 +4.0| 6,571,295,884 5,891,593 056 
Twelfth Federal Rieserve Distric|t—San Franc |isco— 

Wash Bellingham - - 4,506,000 3,377,000) +33.4 45,254,000 40,148,000 
Dt dnghusesuba 204 668,718 174,105,380} +17.5|) 2,205 404 626 2 039,249,570 
Spokane 57,029,000 51,127,000} +11.5) 606 ,901 033 573,914,864 
Tacoma a a a a a 
Yakima 7,431,218 6,519,675) +13.9 8&2 266 636 70,041,478 

Idaho— Boise may 6,139,892 5,460,116) +12.4 57,198,886 55,204,184 

Oregon— Eugene. . . 2,199,690 1,958,733) +53.1 27 542,807 22,483 S80 
, , rane 179,275,981 158,521,527) +13.1) 2,015,148,908} 1,898,910,859 

Utah—Ogden .....-.. 11,330,000 8,482,000) +33.6 108,213,000] 75,834,000 
Salt Lake City - 97.777 947 87,117,653) 4+12.2 898,102,610 804,709,503 

Nev .— Reno 3,034,935 2,761,076 +99 35,036,112 31,832,496 

Arizona— Phoenix 13,329,000 11,800,000} +12.9 121,928,000 110,490,149 

Calif.— Bakersfield _ - 6,018,011 5,215,701) 4+15.4 59,438,319 49,854,551 
I 6 i ives tara 20,251,770 17,642,213) +14.8 220,021 = 207 836,127 
25,086 ,.233 18,224,195] +37.6 201 331.8 200 208 229 
Long Beac h. eS 33,318,942 31,199,047 +6.8 332,122 723 369,536,444 
Los Angeles... --- 749,996 .000 649,812,000} +15.4 7,945,493 000 194,525,000) 
ID ss ts te 0h diate aah 4,243,428 3,638,223) +166 44,958,841 39,107,843 
Oakland 101,302,980 83,006,163) +22.0|) 1,063,291,078 845,144,456 
Pasadena 27,854,758 25,269,030} 4+10.2 310,599,694 293,184,216 
Riverside -_ .. 4,485,186 3,420,055) +31.1 42,786,332 39.932.002 
Sacramento . ‘. 41,735,043 38,039,398 +9.7 450,.001.211 430,134,192 
ee BO. ccwees 25,142,767 19,437,550) +34.5 269,815,389 215,183,262 
San Francisco. 909,212,963 752,900,000) +20.8|) 9,479,464,458 8 366.230 ,636 
i. aes 12,846,483 10,542,601) +21.8 143,791,357] 126,497 742) 
Santa Barbara. -. -. 7,666,194 5,513,033) +39.0 73,009,035 62,145,992 
Santa Monica. 9,501,916 8 669,056 +96 105,354,048) 99, SS1.868 
Santa Rosa... 2,443,920 2,160,780) +13.1 26.577 953) 25,412,496 
Stockton 15,120,900 12,323,000) +22.7 150,581 Dalat 132,600,507 
Total (28 cities) 2,583,949,875) 2,198, 242: 205) +17.5) 27,121,635 ais} 24,420 ,234,516 

— -| ——-— | 

Grand total(191 cities)|48,031,054,832/44, 937, 617, 321 +6.9 12,063,011 ,279/455 759,342,491] 

j | 
Outside New York. -121,071, 768 956) 119, 311,673,720 +9.11228,443, 766, 646'205,891 ase 





Week Ending January 2. 








1c. or 
Dec 1926 1925 
13 d6 923,698 6,514,039 
+10.8 84,435,851] 73,733 sone 
+110 . | » 
+05 27 967.263) 28,896.7 29) 
9 .3)| 1,380,965} 1,608,950} 
+9] eer 
+104 | | 
+11.5 1,396,600 1,211 786) 
+12.2 
+166 442,845 549.732] 
£16.9 | 
+12 71 082,081 2,849,939) 
44 ; | 
J 
7 125,629 303 | 115,365,097) 
| | 
+44 219,782 280,541] 
+ 15.0 519,526 $91 690 
+17.7 88,792 4,062,350 
+92 $6 592,055) $6,612,995) 
* | 
: | | 
a | 
+ 20.9 3,007 645 2,327,304 
+3.4 6,310,292] 6,137,197} 
+155 | 
+ 6.9 125,817,820) 118,066,757 
+ 7.7 d6 562,346 6,355,024] 
a | 
2.7 | 
a a a | 
+ 12.5 428 386,395 25,319,454| 
24.1 a a | 
+122 RIS HO4 650.324 
+3.5 16,811,728 18,360,157] 
+17 es69,844 $27,212 
7.9 ).475,357 219,491,005) 
24.5 1,114,632 1,534,106 
1.6 
+ 15.3 90,050,374 47,804,914 
+() ] 
+45 13,286,220 2,114,583 
+9.2 10,955,642 13,040,553 
+119 a a 
7 zZ 5 
+209 
21.4) 
+ 43.11} : 
+11.5)) 4,788,019 5,241,410 
= ts — wie 
+11.5|| 80,194,887] 79,735,566 
| 
| 
S3050 ckineianl venues 
+8 1 36 939,623 33,195 570 
+5.7 10,401,000 10,038,000 
“ a a 
+174 1,385,493 1,443,889 
0 ee 
+22.5 ia ece 
+6.1 31,275,585 31,982,116 
+ 42.7) ‘ ; 
+11.6)) 19,915,770 19, 570, 387 
+10.1) a a 
+10.3) a a 
+19.2) imaabnen 
+5.9) pie : i — 
+0.6| 3,557,408 $,013,357 
-10.1) 5,650,146 5,970,465 
+10.4}| 142,503,000} 129,290,000 
+15.0 —— axe 
+25 8} 17 650,372 16,306,179 
+59 4,618,176 4,863,375 
+71) seteeil i sanmmnne 
+4 6) 45,955,585 5,954,241 
+25 .4) 4,598,326 3,647,419 
+13.3 170,000,000) 152,200,000 
+13.7 2,636,820 2.277.840 
17.5} 1,184,753 1,081,061 
+5.5}| 1,607,146 1,569,639 
+46) ees 
+13.6 2,231,800 2,747,300 
11.1}} 462,111 003} 425,150,835 
+ 12.3)|9,898 670,704/9,925,027,157 
+10.9 5.902, 550,046 3,807 997, 716 





AND FOR 






































inc. or 
Dec 1924. | 
‘ $ | 
+6.3) 5,569,393 
+14.5 61,145,108 
+6.3| 30.782.960 
—14.2 1,343,852 
+15.2 1,243,752] 
' 
19.5] ” 423,984 
8.1) 2,605,842 
-| | 
+8.9| 103,114,891 
21.7 298 965 
+ 5.7 455.029) 
—11.7 3,142,996 
—0.2)| 32,814,295 
Saeanen 
+29 2 3,528 018} 
+28 6,838,687] 
| 
+6 5] 115,529 503 | 
+3.2] 6,232,895 
| ue 
wes ‘ 
a | 
+12.1) 5 649,938) 
a | a 
27 4) 849,717) 
—8.4] 21,356,915 
+5.1 996,925} 
+4.5| 217,693,883 
-27.4| 1,517,000} 
+47 41,151,370 
‘ ail 
+9.7| 12,823.360 
—16.0 9,374,930 
a a | 
—8.8 6,315, 552 
+0.6 “1,182 212 
+11.3} 39,125,811 
+3.6} 10,118,000 
a. a 
—3.1 1,412,291 
—2.2| 33,191,232 
+1.8| 18,330,226 
a a 
a a 
+18.0 3.797.050 
—5.4 8,399,021 
+10.2| 141,218,000 
$8.2] 14,999,176 
5.1 5,849,495 
+0.02 6,440,420 
+26.1 4,120,442 
+11.7| 160,500,000 
+15.7 2,663,420 
+96 1,375,687 
+2.4 1,833,220 
—18.8 1,847,500 
+8.7| 455,220,991 
—).3|8,685,5 
_ | 
2.41 3,842,861 


114 511 079 9 


; 402 
,000 


138,081 ,026 


11,616,949 
9,646,648 


6,139,076 
64,552,229 


32,853,144 
11,953,000 


a 
1,528,215 


15,651,539 
5,054,091 
6,361,436 

*4,000,000 

150,200,000 
2,966,450 
1,102,980 
2,223,200 

403, 343,245 





WEEK ENDING DECE MBER: 





Clearings at— 





M onth of December. 








Stnce January 1. 




















Week Ended December 31. 


















| | Inc. or | Inc. or | Inc. or 
| 1925 1924 | Dec. | 1925 1924 De 1925 1924 Dec 1923. 1922. 
Canada— $ | $ | $ | s $ z $ 
DEORAIGR . « oc cccccce 563,487,613) 548,745,031 +2.7| 5,143.250.794| 5,353,492,462 3.9 98.617.780| 110,614,910; —10.9| 109,400 714| 114,458.85 
Toronto - - - ..- -----| 552.681,992) 486,057,891] +13.7| 4,914,652,246| 5,255,433,826| —6.5 79,386,861 93,305,241] —14.9] 97,905,256) 107,198, 2A 
Winnipeg__.........] 393.745,038 324,497,832) +21.3] 2,892,376.615| 2,682,.695,199 7.9 55,858,296 49,673,386) +12.4 49,649,602) 52,577 898 
Vancouver .......... | 74,871,634 68,813,190) +88) 807,197,610 803,051,359 0.5|| 13.457.050 11,394,939) +18.1 15,513,067 13,226 484 
ee ee 32,626,090) 31,887,396 +23] 328,862,264 332. 140,501 1.0 5.866.807 7.028.059| —16.5 5,869,174) 5,985,163 
SEO nc ccneneces <i 28,054.351 27 282,692 +28) 296 868.697 | 91,276,519 +1.9 5.515.504) 5.237.563 +5.3) 6,232 601) 5,492,321 
0 Se | 15,546,488 13,341,807) +165] 153,908,814) 148 486 237 +3.6 2 421,802 2.522.443 —4.0 2.743.648 3,020,820 
ee 24,309,968 22,485,940 +81 250,224,656 255.781.872| —2.2 4.342.291 4,103,857 +5.8 5,301 237 5,081,397 
CO or 44,492,324] 39,492,324) +12.7 355.320.700 343,415,332 +3.5 8.941.280 7,.103.523| +25.9) 7.736 069) 6,424,545 
J 12,086,871) 10,805,193 11.9 131,306,092 133,734,811} —1.8)} 2.082.473 2,173,785 -4.2 2.530.430 2,557 046 
Wc ccancoseuss 9,457 364) 7.895.812) +19.8)} 101,269,481 108,146,581 —6§ 4 1,696,069 1,482,764, +144 1,768 .909) 2,019,264 
CRE EES 12.991.160 13,534,355 4.0 136,640,609) 140,878,932} —3.0 2,178,757 2,697,364) —19.2 3,244,260) 3,611,141 
Edmonton.........-. 24,632.817| 22,215,233) +10.9} 239.350.281) 220 329,384 +86 4.340.702 4,200,299 +3.3 8,319,664) 4,397 876 
MED so csccensses 27 333,464) 20,416,944) +33.9] 925.429.503) 179.302,.867| +25.7 4,521,714 3,926,829) +15.1 4,239,692 4,404,129 
a 3,103,050) 3.421.341 9.3 31,805,295 29.796.999 +6.7 468,739 555.806 15.7 569,495 680.279 
Lethbridge .......... 3,772,198) 2.854.032) +32.2 28'311.024 27.718.555 +211] 830.044 448.851) +849 603 942) 821.625 
eee 11,400,895) 8,316,553) +37.1 91,330,853 83,355,958 +96 1,859,468 1,468,968| +26.6 2,032 881) 2,000 .000 
Moose Jaw.......... 7,172 278} 6,421,037) +11.7 61,186,405 58,471,697 +46 1,242,488 1,226 990) +13 1,446,763) 1,581,934 
es 5,642,504) 4.197.473| +344 50.714.486| 46 .050.667| +10.1 985.615 735.548| +34.0 1,143 1,162,458 
Fort William--_-..... 4,829,668) 5,421,163 10.9 43.110.272! 48.122.905| —10 4 || 710,633 712.000! —02 1,226 531) 852,147 
New Westminster _- 3.214.716 2,569,924) +25.1 33 049 '655| 30.816.500 +7.2)\1 632.174 480.910| +31.4 569 427 465.538 
Medicine Hat ....... 1.723.152) 1,465.679| +176 15.359.364 16.463.668|. —6.7 261,411 248,828 +0.5 315.7 40| 333.915 
Peterborough... -_-..-- 3,830,462 3.826.358) +0.1 40.564.340) 40.621,725| —0.2)| 691,477 714,065) —3.2 744,872) 687.011 
Sherbrooke... .....-.. 3.501.968 3,406,171] +2.8 42 169.656) 41.432.014| +18 574,540 604 ,962 0 1,055,490) 895,265 
Mitebener.........-- 4,666 502 4.645,627| +0.4| 49.231.111 48.875.860| +0.7 845,047) 859,490) + 1 7 908 783 985,483 
WR eo wanescesence 15.106, to 13,176,718) +146) 172.716.001 164,187,439} +65.2)| 2.545.473 2.284.357, +114 3.678.606 3,191,224 
Prince Albert........ 2,113.45 1,594,329] +32.6| 17,347, 712 16,572,705) +4.7 369,024 296.838) +243 395,511 338,418 
Moncton......-..-.-. 4.589.072 3,892,497| +17.9 41.258.874| 41,537,923) 0.7)| 722,694| 599.957, +20.4 806,441) 826,184 
Kingston -........-- 3,498,056 3,299,936| +6.0 36.4 29,854 35.733.539| +1.9 600. 011} 498,122; +20 4) 704,552) 687,039 
Total Canada- ---. 1,894,482,194! 1,705.980,478| +11.0! 16,741 ,243.264| 16.977,924.066| —1.4|! 302.566 .224 317.200.0541 —4 6| 336.706.4801 5.963.701 
a No longer report clearings. b Do not respond to requests for figures. c Week ended Dec. 30. d Week ended Dec. 31. e Week ended Jan. 1. * Estimated. 


All banks closed in 1924 until Dec. 


16. 





@ No clearings ;only one bank open. 
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THE ENGLISH GOLD AND SILVER MARKETS. 
We 


reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Dec. 11 1925: 


GOLD. 

The Bank of England gold reserve against notes on the 9th inst. amounted 
to £143,176,235 as com pared with £143,868,640 on the previous Wednesday. 

About £800,000 gold was offered in the open market this week, and, the 
Indian demand being on a small scale, was mostly taken by Holland for 
account of Java. 

The following movements of gold to and from the Bank of England have 
been announced since our last issue: 


Dec. 10. Dec.11. Dec. 12. Dec. 14. Dec. 15. Dec. 16. 

Received ___-_-- £500,000 ..---- Romie \armsa dae . 
Withdrawn - £288,600 £156.000 __---- SIGBGOO.. <cacee £69,000 
The receipt of £500,000 on the 11th inst. was announced as sovereigns 


leased on account of the South African Reserve Bank. The destinations 
of the £115,000 sovereigns withdrawn were given as follows: £60,000 to 
traits Settlements, £30,000 to Argentina and £25,000 to India. It 1s 
nderstood that the bulk of the bar gold withdrawals was again destined 
for Holland on account of that country's colonies. During the week under 
review £205,000 on balance has been withdrawn from the Bank. The net 
fflux since the resumption of an effective gold standard is now £11,196,000. 

The United Kingdom imports and exports of gold during the week ending 
he 9th inst. were: 


Imports— Exports— 


tritish West Africa £30,632 Germany kei kenden £25,075 
British South Africa 37.617 Netherlands__-_-_-- ee 791,570 
Jther Countries. ------ 1,857 France pee ae 19,493 
Switzerland _______- * 29,036 
ee 20,380 
DRS ccncbeneuen'e 10, 000 
British India errs 2,995 
Other Countries. ---.-.- 20290 


uaiestd £70, 106 . | £988 839 
The following figures show the gold imports and exports to 


United Kingdom during the month of November last: 


and from the 


Imports. Exports. 

I sa fn ln TES ee AD il Ma dn cH £1,095,000 i 
Netherlands - ne ‘ a ; 3,485,230 
Belgium- - ’ — 72,258 
France ——— ales ‘ _ . a ae 65.380 
Switzerland ‘ m : 4 i aye 632.865 
3pain and Canaries - . : s ee 6.810 
Egypt i — takes 56.430 
West Africa c 98,298 575 
Java and other Dutch P ossessions in the Indian Seas 31,345 
China (including Hong Kong). nie : 13.766 
United States of America_ - ee ere eee 201 2,694,494 
Central America and West Indies__- Sa dite 3,150 

Argentina, Uruguay and Paraguay-_-_.....-...-- aia 20,000 
Other South American countries__-.-....------ 350 Bae ee Fash 
ce cecccnatbenesbhtened sen hoes enbae yl! iis 
RR ere Tere eee rT er re rer ee 2,004,728 


I a a a ha ds ei i dns 
Straits Settlements___.._.._____-_- 
Other countries_ 

£35 


Total 06,165 8,542,283 


x including about £730,000 to Canada, about £107,000 to Germany, 
and about £40,000 to Ceylon. 


273,086 
297 891 
x892,153 


ad 











SILVER. 

During the week under review China has been a consistent seller and 
prices have given way under pressure from this quarter. Buyers have not 
been much in evidence and spot supplies in this market being more than 
adequate to meet demand, the prices for the two deliveries again became 
level at 31 11-16d. on the 12th inst. when the quotation for cash fell 3-16d. 
and that for forward 4d. At the present prices America has shown a dis- 
position to buy rather than sell, but little support has been received from the 
Indian bazaars. 

The prices quoted to-day—31 916d. for both cash and two months’ 
delivery—are the lowest for cash since June 9th last and for forward since 
June 13th last. 

United Kingdom imports and exports of silver during the week ending 
the 9th inst. were as follows: 


Imports— Exports— 








United States of America £47.958 Hong Kong_-_.-_--. - £116.650 

Other countries- -_-----_- 29,168 British India_-_--_- ‘ 10,000 

Other countries- --.----- 4,284 

en £77,126 : | ee * £130,934 
INDIAN CURRENCY RETURNS. 


(In lacs of rupees.) 


Norv. 22. Nov. 30. Dec. 7. 
Notes in circulation —_ 19067 18968 19124 
Silver coin and bullion in India has 8824 8725 8551 
Silver coin and bullion out of India-__. ihn 
Gold coin and bullion in India. _____- bake 2232 2232 2232 
Gold coin and bullion out of India 
Securities (Indian Government : sponne 5711 711 5711 
Securities (British Government = 2300 2300 2600 


No silver coinage was reported during the 
The stock in Shanghai on the 12th inst. 
ounces in sycee, 65,000,000 dollars and 1 
about 52,800,000 ounces in sycee, 

on the 5th inst. | 
Quotations during the week: 


week ending 7th inst 
consisted of about 51,200,000 
: 540 silver bars as compared with 
65,000,000 dollars and 2,350 silver bars 


—Bar Silver, Per Oz. Std.— Par Gold, 
Quotations Cash. 2 Mos Per Oz. Fine 
eee 32d. 31 15-16d 84s ll 4d 
|} 31 kd. $31 13-16d 84s 11 kd. 
12 3] 11-16d. 31 1i-16d &4s llkd 
14 31%4d $1 4d. 84s 1] 44d 
15 -31 %d 31 %d. &4s l]d 
BGesceass 31 9-16d. 41 9-16d &4s 10%d. 
Average 31.750d. 31.729d 84s 11.3d. 
The silver ‘quot ations to-day for cash and two months’ delivery respec- | 
tively are 44d. and 7-16d : 


below those fixed a week ago. 





ENGLISH FINANCIAL MARKETS PER CABLE. 


The daily c losing quotations for securities. «ec... at London, 


as reported by cable, have been as follows the past week: 
London Jan.2 Jan.4 Jan. 5 Jan.6. Jan.7 Jan.8 
Week Ended Jan. 8— Sat Mon Tue Wed Thur Fri 
Bilver, per oz d. 31% 31 13-16 31 11-16 31 11-16 31 13-16 3111-16 
Gold, per fine ounce 84.11 84.11 84.10 84.10 84.10 84.10% 
Consols, 2'4 per cents = 55% 55 "ee oe " Beye 
British, 5 per cents 100% 100% 100% 100% 100% 
British, 4'4 per cents 94% 95 94% 05 G5 
French Rentes (in Paris), fr. 51 49.50 50 50) 49.30 
French War Loan(inParis) fr. 57 57.50 57.70 56.95 56.50 


The price of silver in 1 New York on the 
Silver in N. Y., per oz. 
POR ccsscccs 


same day has been: 
(cts.): 


- 68% 65% 684 68% 68% 6844 


mc 





THE WEEK ON THE NEW YORK STOCK EXCHANGE, 

Motor stocks continued to attract attention in the specu- 
lative activities on the New York stock market the present 
week though considerable interest was also manifested in 
railroad shares, and specialties. The first day of the week 
the drift was strongly upward, followed on Tuesday and 
Wednesday by considerable irregularity. As the week ad- 
vanced the market again moved upward and new high levels 
were recorded by many of the more important issues. Under 
the leadership of the motor stocks the market moved briskly 
forward in the two hour session on Saturday, the display of 
activity and strength causing considerable surprise and com- 
ment because of the continued holiday conditions existing 
in many offices in the financial district. Throughout the day 
the tone of the market was unusually strong and the total 
transactions were well above the million mark. The ad- 
rances in the motor group ranged from 5 to 8 points, Chrys- 
ler, old and new, being particularly prominent. Motor stocks 
again led the market on Monday closely iomowes by Oil 
shares and Steel issues and gains ranging from 2 to 6 points 
were numerous throughout the general list. Trading was 
unusually active, the sales reaching nearly 2,300,000 shares, 
the largest turnover since Nov. 18. General Motors was 
particularly prominent and moved sharply forward 3 points, 
reaching the highest peak since November. Industrial is- 
sues under the leadership of United States Steel moved 
briskly forward, the latter moving up to 138% at its high for 
the day and substantial gains were seored by Gulf States 
Steel, Bethlehem Steel, Republie Iron & Steel and Youngs- 
town Steel and Tube. Price movements were somewhat 
mixed on Tuesday, several leading issues falling off from 
1 to 6 points due to a large amount of profit taking, though 
they were also brisk upward movements in many of the 
specialties and railroad shares. Copper stocks were moder- 
ately strong, and Federal Mining and Smelting bounding 
forward 10 points, though it reacted later in the day to 104%. 
Railroad shares continued in strong demand, St. Paul com- 
mon hp ahead 31% points to 14 and the preferred advanc- 
ing 2 points to 22. Atchison was up two points at its high 
for the day and St. Louis Southwestern, and Wabash pre- 
ferred A were in active demand at improving prices. The 
market resumed its upward trend on Wednesday though the 
movement of prices was decidedly irregular. Trading was 
less active and both gains and losses were reported in numer- 
ous issues. Trading continued active on Thursday, stocks 
of the specialty type moving to the front with gains of 
from 1 to 3 points. The outstanding feature of the day was 
the announcement, after the close of business, that the direc- 
tors of the Federal Reserve Bank had advanced the redis- 
count rate from 3% to 4%. The feature of the railroad 
stocks was the strength of Wabash preferred A, which shot 
upward to a new peak at 75%4 followed by Norfolk and 
Western which also moved into new high ground. High 
priced specialties were in strong demand at improving prices, 
General Electric making a net gain of 3 points, Allied Chemi- 
cal moved forward 2 points, Remington Typewriter gained 
nearly 3 points, and Woolworth 3% points. Hudson Motors 
pushed upward 3 points to 12234 and General Motors scored 
a gain of nearly 2 points. On Friday the market sharply 
declined at the open, because of the advance in the discount 
rate of Federal Re serve B: unk, but recovered in the afternoon 
Industrial shares and mo tor stocks were the center of interest 
Mack trucks led the upward swing in the motor group with 
1 point advance to 154, and Pierce-Arrow common and pre- 
ferred moved briskly forward to higher levels. American 
Can pushed into new high ground on the current advance, 
selling 2 points up at its high for the day and General Electric 
moved forward 5% points to 335. Allied Chemical reached 
its highest on record at 117%% 


TRANBACTIONS AT THE NEW YORK STOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY. 
































Stocks, Ratiroad, State, Untied 
Week Ended Jan. 1. Number of &e. Muntcipai & States 
Shares. Bonds. Foreton Bonds. Bonds. 
s rday 1,022 ,503 $4 460,000 $955,000 $904,450 
Monday} 2,234,186 8,913,500 2,013,500 1,702,500 
Tuesda 1,971,970 8,476,000 1,989,000 1,032,000 
Wednesda 1 638,260 9,034,000 2,106,000 1,508,750 
rhursda) 1,744,261 10,513,000 2.799.000 883.250 
Friday ‘ 2,254,500 § 928,000 1,796,000 1,372,000 
Total 10,845,680 | $48,324,500 | $11,658,500 "$7, 402,950 
Sales at Week Ended Jan. 8. Jan. 1 to Jan. 8. 
New York Stock —_—_____———_—_——_—_————— — 
Eschange. 1925. 1924. 1925. | 1924. 
Stocks—No. of sha: ares 10,845,680 11,233,239 10,845,680 


13,274,739 
Bonds 


Government bonds $7 402 950] $16 891,950 $7,402,950 $19,253,950 














State & foreign bonds 11,658,500] 14,304,000 11,658,500 17,215,000 
Rallroad & misc bonds] 48, $24, 5K 60,331,000 48,324,500 68,774,000 
Total bonds... -.-- $77.; 385,950] $91,526,950 $77,385,950 $105,242 ,950 
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DAILY TRANSACTIONS AT THE 
BALTIMORE 


BOSTON. PH [LADELPH IA AND 
EXCHANGES 























Boston Priadels hts. Baltémore. 

Week Ended -_-- ——— ———__—_——| — een ee — 

Jan 8 1026. Shares | Bond Sales.| Shares. ; Bond Sales| Shares. | Bond Sales 
Saturday 13.611) $29 . ‘ &7 1 1,092 $14,000 
Monday $5,773) 2 } 29,70 4,847 38,000 
Tuesda 29.5 1s i 4 2.204 3,542 36 200 
wWadnendt y 2 RTD! “ . (x 4 fee 4.100 
Tt call aihy oe nval 46 ‘ 24 a 2 936 50.300 

1 Lay 20004 ; | - - 
Friday 19,72 2 *20,4 22 Ot 3,600 24,000 

Total 149 5 < 3} s214.2001 18,683' $216,600 

os aaa . 
Prev. week revised 157.71 1 st 4 S 166t $101 600 13.377! $100,800 

* In addition sales of rights we I 7 

ain addition gales of rights were: 1 rsday 20 Fr ’ 





CURRENT NOTICES. 


with the bond department of the Equi- 
organization of Vought & Company, 


formerly 


“i the 


—David D. Campbell, 
table Trust Company, has 
Inc., 120 Broadway, New York 

Fred Mason, Jr 


i 
join 


associated with Campbell, Starring & Co., 


bas become 


members New York Stock Exchange, 111 Broadway, New York, in charge 
of their investment department 
—The firm name of Starkey & Hubbs, Inc., dealers in municipal bonds, 


309 Stark Street, Portland, Oregon, has been changed to Warren L. Starkey 


& Co. 





Commercial andMiscellaneous News 


OO eee 








ere owe 


Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 











ini int 
M aturtty Rale Bta Asked. Maturtty. Rate Bia Asked 
Mar. 15 1926 4%%| 100%, | 100% ||June 15 1926...1 3% %| 99%ss| 99% 
Bept. 15 1926 44%) 100% | 1004 Dee. 16 1927... 44%] 10) | LOLs 
June 15 1926 3%} @9%g31 99% |1Mar. 15 1927- 4% %| logs} LOL 16 
Dec 15 1924. 4uU%l GA's! 100 | 
Auction Sales. Among other securities, the following, 


Stock Excl ange, were sold at auc tion 
Joston and Philadelphia on Wednesday of 


not actu uly dealt in at the 
in New York, |] 


this week: 


By Adrian H. Muller & Sons, New York: 
Shares. Stocks $ per sh.| Shares. Stocks. 3% per sh 
1,100 Rising Star Ol! Co., par $1_.\$6 lot 300 Chatterton & Sons, Lansing, 
1,100 Mohegan Oil Co., par $1_..f Mich., com., par $10 
61 Nicaragua Oo , = | 246 First National Bank of Mexico, 
1 Maritime Canal Co of Nic’s- . Wy. $100 lot 


4 Standard Rope & Twine Co. *:}s101 lot | Realty Corp_._.$5,000 per sh 
3 Munich Co 3 a 
250 Camaguey Co a 

} 


600 Robert Emmet Copper Co. 


5 Mefco 


By R. L. Day & Ce., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks, 3 per sh. 
37 First National Bank 337 4% | 13 Massachusetts Ltg. Cos.,6% pf. 95% 
15 Everett Mills ial 13 Massachusetts Ltg. Cos., com... 72 
3 Worcester Consol. 8t. Ry., lst 10 American Glue Co., pref... - 117% 
pref., par $80 .L.. 36%15 Plymouth Cordage Co........-- 145 
3 Central Vermont Ry. Co 3% 1/10 Draper Corporation. 150 
25 Boston Revere Beach & LynnRR 74 |7 special units First Peoples Trust... 5) 
1 Btate Theatre Co.,com , par$10. 8 |2 Montpelier & Barre Lt. & Pow., 
4 State Theatre Co., pref__.__._-.- 87% com - 59% 
1 Boston Athenaeum, par $300....850 | 100.158 State Theater Co., pref... 85% 
20 Algonquin Printing Go 268 2 Dennison Mfg. Co., 2d pref..101 & div 
2 Hartford Fire Insurance Co .6'6 |3 Hood Rubber Co., pref 103% 
89 Boston Wharf Co -115 |'5 Washington Water Pow. Co..com.133% 
5 H. D. Foss & Co., new pref 10% 50 Hood Rubber Co., pref 03% 103% 
20 State Theatre Co.,com., par$l10 7% 
By Wise, Hobbs & Arnold, Boston: 
Shares Stocks $ per sh.| Shares Stocks. $ per sh 
10 Brockton (Maae.) Trust Co 65 13-100 State Theater Co., pref_... 76 
32 National Shawmut Bank 239% 2 units First Peoples Trust - 75 
17 National Shawmut Bank 240 26 Brockton Gas Light Co. (new), 
5 Massachusetts Cotton Mills 77 par $25 = . 40% 
2 Ipswich Mills, com 71 1,020 Silve Rock Cobalt Mines, 
25 Massachusetts Ltg Cos., corm 72% par $1 > : $2 lot 
16 Hood Rubber Co., pref 104 66 Blac kstone V al Gas & Elec. Co., 
2C.C. Blake, Ine 10% com., par $50 “ an ae 
10 Quincy Market Cold Storage & 15 Draper Corporation. .- 150 
Warehouse Co., com 113% | 10 American Mfg. Co., com 118% 
350 Adirondack Pow. & Ligh rp 18 Narragansett Elec. Lt., com., 
7% pret 101%-101% par $50 . 78% 
16 Lowell Gas Light Co., par $25 59 5 North Boston Ltg. Prop., com 95 
5 North Boston I Prop., pref 105 tf units First Peoples Trust 75 
40 U. 8. Envelope Co., com 136% No. Rights $ per right 
5 Eastern Mfg. Co., pref 35% | 145 Eastern Texas Electric Co.... 9% 
50 Fall River Elec. Lt. Co., par $25 44% . 
15 Blackstone Val. Gas & Elec. Co Bonds Per cent 
Com par $50 eS of $5.000 Georgia Southwestern & Gulf 
15 American Glue Co., com_._._.. 46% RR. Se, dam. 19060.<cecoccod 54, Nat 
By Barnes & Lofland, Philadelphia: 
Shares Blocks $ per sh hare ocks $ per sh 
100 Penna. Mutual Life Ins. Co., 10 Tioga Trust Co., par $50.....-14( 
par $10 4 » Com wealth Title Ins. & Tr_.448 
5 Kensington Nat. Bank, par $50.1909% 26B ) Trust Co., par $50 113 
5 Kensington Nat. Bank, par $50_189 } Republic Trust Co , par $50 188 
1 Southwark National Bank H2 5 Pilar ritle & Trust Co , par $50 40 
18 Mutual Trust Co., par $ 12 2 Metropolitan Trust ¢ par $50.110 
2 Penna. Co. for Ins. on Lives, &c_898 20 East 1 Bank & Trust Co., 
3 Penna. Co. for Ins. on I kc_SS9 r $50 100 
1 Second & Third Sts. Pass Ry...170 (5 Bryn Mawr National Bank 70 
10 Mine Hill & Schuylkill Hav. RR. 52 } Hare & Chase, In pref 91% 
6 Phila. Bourse, pref.. par $25 24 D0 Hare & Chase, Inc.,com., no par 27 
86 Penna. Whae. & Safe Dep. Co 100 25 Hare & Chase, Inc.,com., no par 26% 
5 Walls, Owen & Stambach Co., pf. 55 4) Hare & Chase, Inc.,com., no par 25% 
20 H. K. Mulford Co., par $50 40 290 Hare & Chase.Inc..com.,no par 25 
25 Integrity Trust Ce 500 10 Chestnut Hill Trust Co . 64 
7 Fourth Street National Bank 470% | No. Rights s per right. 
20 Nat. Bank of North Philadelphia200 20 Market Street Title & Trust Co.405 
31 Kensington Nat. Bank, par $50.187% 
2 Fidelity Trust Co_....._- ..641 Bonds Per cent. 
13 Fidetity Trust Co ..635 $10 000 New Hope Brick Co. 1st 6s, 
2 Bank of North America & Tr. Co_3604 a aaa 5 
18 Bank of North America & Trust.360 $200 Be nevole nt Protec tive Order 
18 Colonial Trust Oo., par $50....160 of Elks, Phila. Lodge No. 2, 6s, 
@ BRNO THUS GO. ccccecccescess Ee eee 
8 Girard Trust Co.._...-- -1515 | $6,000 C ommonwealth | of Penna. 
& Mfrs. Title & Trust Co., par $50. 60 OG, OUD. b MiB vccccucciccsec 107K 
By A. J. Wright & Co., Buffalo: 
ahares. Stocks $ per sh.| Shares. Stocks. $ per sh. 


19} |6 Buff. Niag. & Eastern Pow. Co_. 34 
5 Beaver Board Oos., pref .-- 35% /|15 Duluth South Shore._...______ 


4 
2.000 Oo . Wee Dome Lake... 1860. | Buff. Niag. & Eastern Pow., pref. 9454 
2 Prete & po ao |§ Municipal Bankers Corp., Lté. $300 lot 

















 Mational Banks.—The following information regarding 
national banks is froin the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 





Dec. 31—The First eg Sauk pt Wenenme. Calif Sir 0 G00 
orres pondent Loger Naite, 11¢ oame P 
: ave. r Bu rlingame, Calif. —~ Burlingame 
Joc. 31—The First National Bank of Verdugo Cit 4 
Cc orrespondent, H. N. Fowler, Vervugo Chiy eat” etenes 
Dec. 31—The First National Bank of Algonac, Mich 30.000 
Correspondent, Henry H. Townse nd, Algonac, “Mich. : 
Dec. 31—The Woodlynne National Bank, Woodlynne, N-_ J 25.000 
Correspondent, J. H. Higgins, 154 Linden Ave.. 7 
Woodlynne, N ie 
Dec. 31—The First National Bank in Torrington, Wyo___. 25.000 
© orres pondent, M. F. Dalley, Torrington, Wyo. ~~~ > 
Jan 2—The Alexander National Bank, Alexander, No. Dak. 25,000 
C oy nt, J. A. Loken care of Robert Norheim, ? 
Alexander, No. Dak. 
APPLICATIONS TO ORGANIZE APPROVED 
Jan 2—The First National Bank of Hinckley, Minn 
Correspondent, M. F. Skoglund, Brunswick, Minn. $25,000 
CHARTERS ISSUED. 
Dec. 28—12864—The Farmers Nat | Bank in Alexandri 
President, J. J. Volker; Cashier, T. A. Aal. 4, Minn. $100,000 
Dec. 29—12865—The Norwood-C laralins National Bank of 
Charleston, 8. C_. cd ah een pam 200,000 
President, R._S. Small; Cashier, G. W. Walker. “~ 
Conversion of The Norwood-Carolina Bank of Charles- 
ton. S. ©... with , branch in Greenville, 8. C., and one 
in Columbia. 8. ¢ 
Dec. 31—12866—The New First Nae’) Bank in Farmland. Ind. 25,000 
President, L. W. Greene; Cashier, Sherman Wright. ; 
Jan 2—12867—The First National Bank of Anna. Texas 35.000 
Conversion of The Collin County State Bank of Anna : 
Tex. President, R. C. Moore; Cashier, H. G. Giles 
CHANGE OF TITLE. 
Dec. 30—2410—-The Farmers National Bank of Rome, New 
York, to “‘The Farmers National Bank and Trust 
Company of Rome.” 
Jan 2—12392—-The Longview National Bank, Longview, 
Washington, to ‘The First National Bank of Long 
view 
VOLUNTARY LIQUIDATIONS 
Dec. 28—10204—-The Hea'dsburg Nat’! Bank, Healdsburg Calif 150.000 
Effective Nov. 30 1925. Liguidating Agent, E ) 
Aldwell, San Fransicso, Calif. Absorbed by Libe ms 
jank of San Francisco G alif 
Dec. 29-—3466—The First Nat’! Bank of Sulphur Springs, Te Xas 100,000 
Effective Dec. 24 1925 Liquidating Agent. B. ¢ 
Cain, Sulphur Springs, Texas Succeeded by First 
National Bank in Sulphur Springs, Texas, No. 12845. 
Dec. 29-——12165-——The First National bank of Shidler, Okla___-. 25,000 
Effective Dec. 21 1925. Liquidating Agent, H. D 
Hinson, Shidler, Okla. Absorbed by The Shidler 
National Bank, Shidler, Okla., No. 12177. 
Dec. 31—6504—The First National Bank of Farmland, Ind___. 40,000 
Effective Dec. 31 1925. Liquidating Agent, G. W. 
Turner, Farmland, Ind. Succeeded by New First 
National Bank in Farmland, Ind.. No. 12866 
Jan 2—10048—The Mount Prospect National Bank, Mount 
Prospect ) 7 One 5 check ar on 25,000 
Effective Jan. 21926. Liquidating Avent, Wm. Busse, 
Jr., Mount Prospect. Ill. Succeeded by Mount Pro 
spect State Bank, Mount Prospect, Il. 
CONSOLIDATIONS. 
Dec. 31—1105—The E pot River National Bank of the City of 
a SE Be Pane or eceaipgerr ee eee: $2,500 000 
and 12837—Bowe Ty Wailea Bank of New York, N. Y_ 250,000 
Consolidated under the Act of Mov. 7 1918. under the 
charter of The East River National Bank of the City 
of New York, No. 1105, and under the title ‘‘Bowery 
and East River National Bank of New York,” with 
capital stock of $3,000,000 
Dec. 31 1741—T he First navone 2 ank of San Francisco, Calif. 3.000.000 
and 3555—T he Crocker Nat'l Bank of San Francisco, bs alif. 2,000,000 
Consolidated under A hes Act of Nov. 7 1918. under the 
charter of The First National Bank of San Francisco, 
No. 1741, and under the title ‘Crocker First National 
Bank of San Francisco,"’ with capita! stock of 36.000,000. 
Dec. 31—2737—The First National B: ank of Roanoke, Va-_. 400 000 
and 1027—The National Exchange Bank of Roanoke Va. 500,000 
Consolidated under the Act of Nov. 7 1918, under the 
cha ‘ter of The First National Bank of Roanoke, No 
2/37, and under the title “The First National Exchange 
tank of Roanoke.”’ with capital stock of $1.000,000. 
De 31 11126 The Lodi National Bank, Ledi. Calif 200.000 
and 12112—-The Citizens Nationa! Bank of Lodi, Calif. —- 200 ,000 
Consolidated under tne Act of Nov. 7 1918. under the 
charter and title of ‘‘The Lodi National Bank,’ No 
18126. with capital stock of %34100.000 
Jan 2,96; bt. ;, irmers National Bank of Reading. Pa of 400 000 
and 1875 Keystone National Bank of Reading, Pa_- 100,000 
Conso A ited under the Act of Nov. 7 1918 der the 
charter and corporat title of The Farmers National 
Bank of "Re iding,”’ No. 696, with capital stock of 
S500 O10 
Jan. 2—1896—The Sycamore National Bank, Sycamore, Tl 100 000 
and 9572—The Citizens National Bank of Sycamore, Il 75,000 
(‘onsolidated under the Act of Nov. 7 1918, under the 
chart f The Sycamore National Bank, No. 1896 
ler the tit The First National Bank of Sy 
r wit ipit stoch f $175.000 
DIVIDENDS. 
The end ny unced this week are: 
Per | i é 
Railroads (Steam). 
Wabasl! pref. A jua 2 « $1.2 Fet 4 Holders ofr Jan. 23 
Public Utilities. | 
ag nt gg ea n, « 1 juar 1% iFeb ]| Jar lf to Jan. 28 
Preferred ir l Feb ] Jar If to Jar 25 
Amer Water W rks & Ek com. (qu ] Feb. 1 Holders of r Feb. 1 
Common (payat in common stor f2 Feb. 1 H lers of re Feb 1 
First preferred (quar 1 Feb. 1 Holders of re Feb. 1 
Associated Gas & Elec., Class A (quar.)-|*62\4c/Feb. 1|*Holders of rec. Jan. 11 
3oston ¢ consolidated Gas 5% pref } 2% |Feb 1; Holders of rec. Jan. 15 
Broad River Power, preferred (quar | 1% |Feb 1} Holders of rec. Jan. 15 
Commonweaith-Edison Co. (quar *2 Feb 1|*Holders of rec. Jan. 15 
Eastern Mass. Street Ry., pref. B | 3 Feb. 1) Holders of rec. Jan. 21 
First pref. and sinking fund stock } 3 Feb. 15| Holders of rec. Jan. 30 
Empire Gas & Fuel, 8% pref. (mthly.)..| *1 (Feb. 1)*Holders of rec. Jan. 15 
Fall River Gas Works (quar.)......--.-- |*75 Feb. 1)\*Holders of rec. Jan . 15 
a a \*25c. |Feb. 1(\*Holders of rec. Jan. 15 
Fort Worth Power & Light, pref. (quar.)| *1% (Feb. 1|*Holders of rec. Jan. 15 
Iilinois Northern Utilities, pref. (quar.) *14% |Feb. 1/|*Holders of rec. Jan. 15 
Interstate Railways, com. (quar.)-...-- *25c. |Feb. 1/*Holders of rec. Jan. 18 
Maaaachneetts Gas Cos.. com. (quar *1K |Feb 1'*Holders of rec. Jan. 15 








Jan. 9 1926.] 
































| Per | When | Books Closed 
Name of Company er | Jane Days Inclusive 
| 
Public Utilities nclude | 
Middle West Utilities, com. (qua $1.2/|Jan. 3(| Holders of rec. Jan. 30 
Milwaukee Ek Ry. & Lt., pref. (quar *1\% |Feb 1} *Holders of re Jan. 20 
Mountain States & Power. com | $1 lFeb. 11 Holders of rec. Det 31 
Nat. Elec. Power, Class A juar 4 Fe Feb 1| Holders of re Jar 15 
North Boston Ltg Prop., co juar $1.12} Jan. 145)/*H s of rec. Jan 6 
Preferred (quar }ee] 501 1: of rec. Jan 6 
Philadelphia Company, co juar =] lan. 3 sof rec. Jan. 15 
Philadelphia & Gra Ferry Pass. Ry $2 n 7|*Jar 1 to Jan 7 
Public Service Investment. co juar.)| $1.7'|Feb. 1] Holders of rec. Jan. 182 
Preferred (quar | 1% |Feb 1] Holders of rec. Jan. 18a 
Public Serv 0. of N. 1 om. (quar. | *$2 iFeb 1]*Holders of rec. J: 15 
Six per cent fe d ir } *] Feb 1|*Holders of rec. Jan 15 
Seven per cent preferred (quar } *] Feb 1] *Holder f re Jar 15 
South Pittsburgh Water. preferres *5 Feb. 1 Holders of rec. Feb 5 
West Penn Company. 7 ref. (quar 1% |Feb. 17] Holders of rec. Feb. 1 
West Penn Electric Co., 7 f ur 1% |Feb. 1°| Holders of rec. Fet 1 
Winnipeg Electric ¢ | l Feb. 1° Holders of r lar 1 
York Railways, pref 1 | *144 | Jan. 31|*Holders of re Jan. 21 
| 
Banks | 
Corn Exchange (quar 5 eb 1] Holders of rec. Jan 0 
Harriman Natior 5 r £| Holders of rec. Jan 7 
Extra 5 Jan &! Holders of re Jan 7 
Miscellaneous 
Abraham & Straus I ef. (No. 1 1 eb Holders of rec. Jan. 14 
Allis-Chalmers Mfg... com quar *$] 50\Feb. 15\*Holders of rec. Jan. 24 
Americal! Cul ! *2 t Hi i f re t | 
American Glue. pref r *2 ed 1} "Holders of re Jar 11 
Amer. Smelting & Refining juar *1% | Feb 1] Holders of rec. Jar 15 
Preferred (quar *144 |Mar Holders of rec. Feb. & 
Amer. Vitrified Prodicts, cor jual $1 Apr. 1 Holders of rec. Apr 5 
Preferred j 13 eh } Holders of re lar l 
Antillean Holding Co *§ r ] Holders of re LD 1 
Arizona Commercial Mining . jan. 2 Holders of rec. Jur 18 
Atlantic Refining, pref r 1% | Feb 1| Holder fr Jan 15 
Atlas Ply wood $1 Jun. 1f] Holders of re yar - 
Baltimore Acceptance Cor] tr 2he. |Jan. 1) Holders of rec. Dec. 19 
Preferred ju 1% Jan ] Holders of rec. Dee 19 
Belding Cortice Lid... com ¢ fan. 15) ‘Holders of re Jar 
Bigelow-Hartford ¢ ret & pf.(q =] Feb 1| "Holders of re Jar 14 
Borden Company. co juar $1 Mar. 1|*Holders of rec. Feb. If 
Common (extra Dat far. 1|*Holders of rec. Fe lf 
Brown Shoe. pref lar Feb. 1] Holders of rec. Jan. 20 
Bunte Brothers, pref. (quar | *1% | Feb 1) ‘Holder f rec. Ja 2 
Century Ribbon Mills, co juar Reni) lan. 30|*Holders of rec. Jan 20 
Preferred (quar | *13% |Mar. 1|*Holders of rec. Feb. 20 
Cerro de Pasco Copper $1] Feb 1} Holder f Jar 14 
Chic Milw. & Fr n Coal, pref ju $1.5( |) Feb 1} Holders of rec. Jar Lf 
Cluett body & ¢ I j $1.27) Fet 1} H te f rec. Ja 2 
Cohn-H N x CO jyuar (ye in. 1 Holder f re Jar f 
Columbian Carbon (quar < Feb. 1] Holders of lan. 18 
Congoleum-Nairn, Ine., pref. (quar |} 1% |Mar Holders of rec. Feb. 15 
Credit Alliance Corp 0 & Cl 4 ) | ' i Holders of Tye 3} 
Common and Cla A xtra He lan if Holde f rec, Dew 1 
Preferred (quar | n. 1 He of rec. Dec. 31 
Cuyamel Fruit (quar =) Feb H lers of rec. Jar 15 
Exchange Buffet Corporation (quar 7 We | Jar 3 Holders of rec. Jan. 20 
Eureka Pipe Ling juar | 1 Feb 1| Holders of re Jar 15 
Fajardo Sugar juar 2 Feb ] Holders of re J 1] 
Federal Mining & Smelting, co if iM lt | Holde f Feb. 25 
Preferred iccounta A ad idend he | r 9 i ders f rec Jar lf 
Preferred (account accum. d lend he b. lf] Holders of Fet f 
Preferred (accour T 7] lend | 7\% for ( H lere of re Felt f 
Preferred (quar cs lar. 1 Holders of r Feb. 2 
Felin (John J.) & ¢ In ( annual 10 J ] 
Preferred (quar | 1% Jian. 1 
Fisher Body Corporatior ir $1.2°|Feb Holders of rec. Jan 
Fisk Rubber first pref piar ay iFeb 1] Holder f re Jan. 2¢ 
Foundation Ce stock dividend iO fan. 2°| Holders of rec. Jan. 1 
Franklir Mining 1 *?t\,¢ for ] tly r fre ler ) 
Garland Steamship, pref. (accum. divs.)|*A$3 | Jan 8\*Holders of rec. Jan. 4 
General Ly | ent Ce it bet é! Holds f ree Feb. 1 
Gimbel Brother nref , *1 ob 1) *lolders of ree ler 1 
Grocers Baking Co., Providence. .-.-- 5 Jan. 15) Jan 1 to Jan. 19 
Extra _. ; 1 Jan 15 Jan 1 to Jut 19 
Hercules Powder f juar | hy ! Holder fre | 
Holly Sugar, pref l Feb 1} Holder f re Jan. 15 
Preferred (acc nt a 1 lends h} Fet 1] Hold frec. Jan. 1 
Homestake Mir t Holder of Jar 
Extra ¢) far 2 Holder e rox 1 
Horn & Hardart Co., Phila. (quar ‘"2he, |Feb *Holders of re Jar x 
Extra *12 Feb ‘HT adores fre | & 
Hupp Motor Car Corporation (quar Feb Holders of r Jul 1 
Internationa! Nickel pref r 1 Feb 1} Holder f re J 18 
Kelsey Wheel Co . pref juar ! Feb 1| Holders of rec. J ! 
Landay Bro Ine., C1 4 (No. 1 aT Feb Hold f re J ] 
Metropol! tan Cas alty Ir eo lor ] at ler f re lor ) 
Miami Copper (qua Pel if Holder if Feb ] 
Moon Motor Car lar 7? Feb 1} Holeers of rec. Jan. 1 
Moore Drop Ferging, Class A (quar $1.50|Feb. 1] Holders of ree. Jan. 1} 
Class B (No. 1 24 Feb 1 S7 anlar e was ' 1 
Mullins Body Corp., pref. (quar “2 Feb. 1|*Holders of ree J If 
Nat. Denartment toree ¢ 1 » | @F } ) 1) *tinide f re J 
Oll Well Supply, pref. (quar.).- *1% |Feb 1|\*Holders of rec. Jan. 20 
Outlet Co., first pref. (quar $1.7°|Feb. 1] Holders of Jan. 20 
Second preferred +e] Feb tlhetroicder ’ ' P 
Pacific Ol *33 Mar. 6)\*Holders of rec. Jan. 28 
Special (two-fifths share Ass'd Oj] stk .../Mar. 6) Holders of rec. Jan. 2% 
Penn Traffic Co 1 *7ice | Feb 1)*Holders of re jan. 1 
Pick (Albert) & Co., con quar | «406 iFeb li*Jan. 21 to Jar 3] 
Pierce, Butler & Pierce Mfg..com. (qu.)| 2 lan. 15] Holders of rec. Jar f 
Common, par value $25 (quar | 50e |) n. 12] Holders of re Jar 
Pittsb. Term. Warehouse & Transfer +s] i tan 12] *Holde rs of rec jar a) 
Postum Cereal (quar *€1 101 Feb 1) *¥toldere of re Tar 1 
Pullman Company (quar ) |} #2 Feb. 15|*Holders of rec. Jan. 30 
Royal Dutch Co., New York shares $1.339\ Jan. 29\*Holders of rec. Jan. 15 
Salt Creek Producers Aassr juar | 20 iFeb 1] Holders of re Jar 
Extra. .-----ccess--cocccccccccecs $1 4210|\Feb. 1] Holders of rec. Jan. 15 
Sanford Mills (annual) neuieaudi ; *5 ES (eee eae 
Extra -. ‘ “enasenee *5 jJan. 8s/|* jeer 
Savannah Sugar, com. (quar *$1.50\ Feb. 1|/*Holders of rec. Jan. 1 
Preferred (quar *1% | Feb 1|*Holders of rec. Jan 
Sears, Roebuck & Co., com. (quar | *] Feb 1} *Holders of rec. Ja 
Shell Transport & Trading, Ame hares| *96 4°|Jan. 22|*Holders of rec. Jat { 
Silversmith Mines, Ltd 2c. | Jan. 10] Holders of rec. De 
Simmons Co., pref. (quar | *1% | Feb 1) *Holders of re Jar 
kelly Ol] (quar | 50e. |Mar.1f| Holders of rec. Feb. 1 
Smith (A. O.) Corp., com. (quar | Dre Feb. 1°] Holders of rec Feb l 
Common (extra See lime. Sel teekdeetsen ab, 1 
Preferred (quar 1% | Feb. 15| Holders of rec. Fel l 
Smith (L. C) & Bro. Typewriter | | 
Common (No. 1).. *e! }Jan ®|* Holders of rec. Jan 5 
Spalding (A.G.) & Bros., com. (quar | $2 iJan. 15] Holders of rec. Jan 7 
First preferred (quar | 1% |Mar 1} Holders of rec. Feb. 1 
Second preferred (quar 2 iMar. 1] Holders of rec. Feb 
Texon O11 & Land Co *5 iFeb 1|*Holders of rec. Jan. 2 
Union Ol! of California (quar 1*50¢ | ss j 
U.S. Fidelity & Guaranty. Balt. (quar )| $2.25) Jan 7| Holders of rec. Jar fi 
U.8. Rubber, first pref. (quar.) .. _ y Feb. 15| Holders of rec. Jan. 20a 
Upson Company, con extra 1 3 lar 1? |*Holders of rec. Jar 
Vick Chemical Co. A & B (quar 87 Kel Feb ] Holders of rec Jar 
Wilcox (H. F.) O11 & Gas (auar 'eAte, 'Feb. 51*Holders of ree. J 
* From unofficial sources * The New York Stock Exchange has ruled that stor} 
will not be quoted ex-dividend on this date and not until further notice t The 
New York Curb Market Association has ruled that stock will not be quoted ex 


dividend on this date and not until further notice 

a Transfer books not closed for this dividend 
{Payable in common stock 
dividends 


d Correction 
@ Payable in scrip 
m Payable in preferred stock 


¢ Payable In sto 
hOn account of accum 
nm Payable in Canadian funds 


k 
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| Weekly Returns of New York City Clearing House 


| 


Banks and Trust Companies. 


The following shows the condition of the New York City 
Clearing House members for the week ending Jan. 2. The 
figures for the separate banks are the averages of the daily 
results. In the ease of the grand totals, we also show the 
actual figures of condition at the end of the week. 























NEW YORK WEEKLY CLEARING HOUSE RETURNS 
(Stated tn thousands of dollars—that 4a, three (00) ctphera omitted) 
| | 
New | j 
Captta/\Profis | Loans tesere 
Week Ending ———~|-——- |Discount | Cash wtih Net Time | Bank 
Jan. 2 1926. Nat'l, Sept .2*| /mvest in Legai Demand De |Circu- 
State, Nov. 14] ments Vaul epost | Depostia ostis.| li- 
O00 omttied.) (Tr.Co8. Nov 14) &c tortes tien. 
Members of Fed. Res. Bank. Average iverage| Averag+| Average | 40¢/a0 | 49’g¢ 
Bank of N. Y.& | | | $ $ § * $s 
Trust Co 4.000) 12.807 768.477 678) 8.931 63.449 8.252) .... 
Bk of Manhat'n) 10.000) 14.732) 141.695, 4.062) 18.738 134.381) 24.794) .._. 
Mech & Met Nat) 10.000) 15.74%) 188.506) 3.945) 23.293 172.63 11.139 547 
Bank of America) 6, 564 5,22: 82.833) 2.004) 12.381) 92.813) 4 415) opal 
National City 50.000) 62.40 G02 822 5.323) 70.928) *661.094| 64,197 850 
Chem ical Nat 4.50) 17.597) 127.478 1.657) 16.848} 119.110) 4 555) 348 
4am Ex-Pac Nat 7,500) 12 625 149.644) 2.819) 18.427 137,983] 10.986) 4,947 
Nat Bk of Com | 25.'4)0)) 40.021) 376.853 1.402) 41.366 300 334) 16.562 os 
Chat Ph NB&T) 13,500) 13.236 230.603 3,318) 25.749 175.517 43,351) 5,922 
Hanover Nat 5.00") 25.442] 723.998 786) 16.829, 111.740) | ---- 
Corp Exchange 19.000) 14.558) 993.315 8.189) 25.129 175.176) 31.438) ae 
National Park | 10.00¢) 24,375! 195.2306 1.128) 19 361 146.079) 10.111) 3,437 
Fast River Nat 2.0) 2.378 42.511) 1,183) 4.475 32.141) 12.074 997 
First National 19.000) 71.108 885.810 664) 30.900 232.360) 23.142 4,951 
Irving Bk ColT) 17,50 | 13.732) 992.013 3,582) 37.116) 278.123] 27.737]  ... 
Bowery Na!'! Bk 2h | G2 6.285 1323 532 3.440, 2,101) 22. 
Continental 1.000) 116) 8 358 120, «918 6.488 426) .... 
Chase National | 20,00¢) 26.894) 390.203 5.219) 50.798 375.230) 17.9241 994 
Fifth Avenue fin} 2.904 28 YO) 977, 3.280 24.986 es) eile 
Commonwealth 6m L.O84 14.4531 HAS 1.296 8.6455 4.784)  .... 
Garfield Nat'l 1 (wn 1. 7A 18,753 529) 3.224 19,316) all saben 
Seaboard Nat'l 5 8.758) 119128 1.354 15.140 114,804, 3,127 45 
Coal & tron Nat) 1 HW) 1.431 20.333 207) 2.283 16.650; 1.912 412 
| Bankers Trust | 20.006) 30.391) 340.071 1105, 37.321 *302.694) 44,192)  .... 
' S Mtee & Tr 3.00 47h 62.4293 ONE 7.354 55.912 5.752 eens 
Guaranty Trust) 25.000) 21.538 432 290 1.541, 47.4357, %414,237| 52.434 .... 
Fidelitv-tnterTr 2M 2.20) 99 577 5A4 2 R17 19.6487 = js e« 
New York Truat) 10.00€) 20.01 173.330 691, 19.51 145.855 19.443, 22. 
Farmers L & Tr, 19.000) 18.521] 146.424 616 14,916] *112,243 22.380, ... 
Equitable Truat, 23.00 12,85 2 5.085 1.921) 31.722] *298.917, 39.428 .... 
| Total of averages 598 8S) 503 39 i 278.033, 57.321)909.146.c4 432.281 508,841 23,450 
Totals, actual condition Jan. 2)5.392 586, 49.600/593 .023.¢4.538 833 516.034 23,458 
Totals actual condition Dee. 265 182 064 56.4281805 423 64,348 334 504,656 23 380 
Totals, actual condition Dee 195.191.805 60.307)522.1°6 64.377 644 496 816,23,434 
| State Banks Not Me n.bers jof Fed"! Res've Bank. | | | 
| Greenwich Bank 1 2.594) 23.377 2.215 2.281 23.016 1 796) sece 
| State Bank 3,50 5.8671 109576, 4.934) 2.623 41.533 64,948) .... 
Total of averages 4 Fin Rf 42 132.953 7.15 4.904 64,549. 66.744  .... 
Totals, actual condition |lan 2) 122 631 6.747 f.158 64.250 67,199) .... 
Totals, actual condition Dee. 246) 1323 408 7.080 4.576 64.6810 66.487) .... 
Totals, actual condition Dee 19 132.591 7,26 4.473 63,993 66,391) .... 
Trust Compar tes Not Members of Fed't Rex ve Bank } 
TitheGuar & Tr) 10.000) 17,222 64.892 1.49 4.19 40.762) 2,972) .... 
Lawyere Trust 3.) 3.204 22.298 950); 1,450 17.774 850 
Tota) of averages, 13.00" | 20.427 87.190 2,447) 6.269 68.536 3,831) .... 
| Totals, actual condition tan 2 88.248h 2.21 §.948 5V.5R2 3 832) —T 
Totals, actual condition Dee 24 85.787 2.341 #267 5A.553 ft as 
Totals, actual condition |Dee 19 86.560 2.359% 6.442 “7.615 3,890; .... 
Gr'd ager., aver. $26.35 (530.299 5.498.176 646.920620 2319 4.555.366 579,416 23,450 
Comparison with prev | veek +94 696 4850 4+ 19975 + 94.8923 +2.585 +29 
Gr'd ager., act’icond'’n ‘Jan. 25614.463 58.562605.129 4.662.665 587 0645 23,458 
Comparison with pre week + 213 204 —7 287 -11.337 +103,168 +12104 +78 
Gr'd ager., actleond'’n Dee. 265 401.259 65.849616 408 4.449.497 574.961 23.380 
Gr'd ager, ad@’leond’n Dee 195 410.956 70014633.271 4.499.257 547.027 23 434 
Gr'd ag act nd'n (Dee. 125 355 820 62.2708068 098 4.474.426 563 342 23.514 
Gr'd avrr acd ond'n Dee 5.356.119 5S 547593.3901 4.469.158 543,595 23.609 
Gr'd aver... actleond’n |\Nov 2° 5 382.959 0.781597 385 4.439 947 575.642 23.418 
ed acer a nd'n |New 215 301.9233 57. SA7H17.971 4.497 AR445R4 427 23.507 
NV ole T S «le ts deducted from net demand denosits in the general totals 
above were as follows Average total Jan. 2, $51.878.000 Actual totals Jan. 2, 
$50.160.000. De 26, $56.193.000: Dee 19. $55.592.000: Dee. 12, $8.507.000; Dec. 5, 
$8 508 000 Bills payable, rediseounts, acceptances and other Habilities. average 
for week Jan $737,243.000° Dee 26, $723.057.000, Dee 19, $693.748.000; Dee. 
] $705. 207 000, De 5, $480.798 000 Actual totals. Jan 2. $738.014.000; Dec, 
04, $734.018.000; Dec. 19, $741,048,000; Dee. 12. $731,.247.000; Dec. &, $695,- 
72 (in 
* Includes deposits in foreign branches not included tn total footings as follows: 
Na 1) City Bank, $150.627.000 Chase National Bank. $10.902.000: Bankers 
| Trust Co . $30 537,000, Guaranty Trust Co , $64.513.000 Farmers’ Loan & Trust 
| Co $5. 664.000: Equitable Trust Co., $66.510.000 Balances carried in banks in 
| forelyn countries as reserve for auch deposits were National City Bank $23,460,000; 
Chase National Bank, $1.783.000; Bankers Trust Co , $2.069,000: Guaranty Trust 
Co . $3,827,000; Farmers’ Loan & Trust Co., $5,664,000: Equitable Trust Co., 
$7 x4 is) 
c Deposits tn foreign branches not included. 
| The reserve position of the different groups of institutions 
| on the basis of both the averages for the week and the actual 


|eondition at the end of the week is shown in the following 


Wo table -} 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSES BANKS 


AND TRUST COMPANIES 





Averages. 
| Cash Reserce b 
Reserve tn Total Reserve Surplus 
tn Vault Depostiarte, Reserve Requtred Reserve. 
Members Federa s ‘ : 5 


Reserve banks 
banks® = 
Trust companies*. . 


aie cai 609,146 .000) 409.146 000/591 .461,760 
7,152,000) 4,904,000) 12,056,000) 11,618,820 
2,447,000} 6.269.000] 8.716.000} 8.780.400 


17,684,240 
437.180 
64,400 


State 











Total Jan. 2.... 9,599,000 620.319 .000/629.918.000/611.860.980| 18.057.020 
Total Dec. 26.... 9.672.000 600.344 .000/610.016 .000/ 599.395.1100) 10.620.890 
Total Dec. 19__. 9.363.000 599.616 000/F08 979.000\602,454.640| 6,524,360 
Tota) Dec. 12.... 9,276,000 596.851 ,000|606 .127,000|\ 599,465,030! 6,661,970 
* Not members of Federal Reserve Bank 


b This ts the reserve required on the net demand deposits In the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes alao amount in reserve required on net time deposits. which was aa follows: 
Jan 2. $15,265,230; Dec. 26, $15,196,800; Dec. 19, $14,810,670; Dee. 12, $14,- 
924,250; Dec. 5, $15,003.810. 








158 





Members Federal 

Reserve banks 
State banks* 
Trust companies* | 


Total Jan 2 
Total Dec. 26 
Total Dec. 19 
Total Dec. 12 


THE CH 


Actual Figures. 











Cash | Reserve a 

Reserce | in Total Reserve Sur plus 

in Vauli. |Depostiartes| Reserve. Requtred. Reserve 

$ $ $ $ - 
593.023 ,000/| 593.023 ,000|/605,529,310 12,506,310 
6,747 000 5,158,000} 11,905,000} 11,565,000 340,000 
2,206,000! 6,948,000) 9,154,000) 8,937,300 216,700 
8.953.000|605.129,000|614,082,000/626 031,610 11,949,610 
9.421.000 616 466 .000/625,887 ,000/ 600 535,850) 25,351,150 
9 617.0001633,271 ,000|642,888,000|604,159,190) 38,728,510 
9,236 000/606 025,000 615,264,0001600,791,570| 14,472,430 





® Not members of Federal Reserve Bank 
a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
eludes also amount of reserve required on net time deposits, which was as follows 


Jan. 2, $15,481,020; 


Dec 


826,720; Dec. 5, $14,847,930 


26, $15,139,680; Dee 


19, 


$14,904,480 


Dec. 12, $14,- 








State Banks and Trust Companies Not in Clearing 


The 


House. 


State 


Banking 


Depart 


ent reports weekly 


figures showing the condition of State banks and trust com- 


panies in New Y« 


wrk City 


not in the Clearing House as follows: 


BUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK; NOT INCLUDED IN CLEARING HOUSE STATEMENT 


(Figures 


Loans and investments 
Gold 


Currency notes 


Deposits with Federal Reserve Bank of New York 


Total deposits 


Furntshed by 


Deposits, eliminating arnounts due from reserve de 


positaries and from 

panies in N. Y. City, 
Reserve on deposits 

Percentage of reserve, 


Cash in vault* 
Deposits in banks and t 


Total 


* Includes deposits with the Federal Reserve 
State banks and trust companies combined on Jan 


> we 
a Wi 


State Banking Depariment.) 


DU ferences from 


Jan. 2 Previous Week. 
$1,190,569,900 Inc.$10,602,800 
4,573,400 Dec 494,400 
28,317,900 Der 527 600 
100,164,400 Ine 7,516,500 
1,261,866,100 Ine. 39,989,700 
other banks and trust com 
exchange & U.S. deposits. 1,185,406,300 Ine. 25,955,500 | 
177,510,800 Ine 9,822,300 | 
20.3% 
RESERVE 
State Banks Trust Compante 
$37,987,000 15.93% $95,068,700 14.97% 
rust cos 11,217,300 4.70 33,237,800 5.23 
$49,204,300 20.63% $128,306,500 20.20% 
sank of New York, which for the 


18 $100,164,400 








Banks and Trust Companies in New York City. 
averages of the New York City Clearing Houss 


The 


banks and 


trust companies combined with those for the State banks and 











trust companies in Greater New York City outside of the 
Clearing House are as follows: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 
Loans and Demand *Total Cash Reserve in 
Investments . Deposts. in Vaults Depostiaries. 
Week Ended $ $ 

{i pee 6,354,728,100 5,466,107,300 81,151,400 711,813,900 
Sept. 12 aa 6,345,880,200 5,419,137,800 84,211,400 718,328,800 
Bept.19 6,361 ,302,700 5,465,413,400 83,247,000 731,651,200 
Bept. 26 _- 6,403,318,900 | 5,404,398.300 82,965,500 | 703,335,900 
Oct. 3 ‘ 6 480,941,200 | 5,496,730,100 82,079,500 | 717,035,400 
Oct. 10 6,465,023,700 | 5,491,705,400 84,916,400 | 716,263,500 
Oct. 17. no 6 463,163,200 5,550,463 ,800 84,365,300 727,858,400 
Oct. 24 6 481,864,200 | 5,576,689,600 83,765,400 | 733,612,200 
Oct. 31 6§, 502,188,400 5,629,110,200 83,583,400 735,006,800 
Nov. 7 6 556,239,300 5,696 831,900 86,517,800 745,155,200 
Nov. 14. 6,531,007,500 | 5,682,852,100 88,814,300 | 743,772,000 
Nov. 21 6,520,077 ,500 | 5,665,239,800 84,741,300 | 746,115,600 
Nov. 28... na 6,522,283.800 | 5,625,087 ,400 88,401,000 | 734,901,500 
el) as 6,504,882,209 | 5,615,024,900 88,462,600 | 738,833,300 
ae 6,498,682,6)0 | 5,602,113,700 91,125,200 | 732,709,200 
it: Evceseeaunds 6,539,445. 800 | 5,638,893,200 98,884,300 | 746,673,400 
SL Ee 6.583 ,447,000 | 5,619,923,800 | 105,692,300 | 734,118,200 
Jan. 2 6,688,745,000 5,740,772,300 99,811,300 








764,938 500 








New York City Non-Member Banks and Trust Com- 


panies. 


The following are the returns to the Clearing House 


by clearing non-member institutions and which are not in- 


eluded in the ‘‘Clearing House 


teturns”’ 


in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUBE. 


(Stated tm thousands ef dollars—that {s, 


three ciphers (000) omitted.) 











| | 
Loans, | 

CLEARING | Dis- Reserve 

NON-MEMBERS i | counts, | Cash with Neat Na 
Neat | Invest tn Legal |Demand Time 
Week Ending (Captiai.| Proftis.| menis, | Vault. _Depost- |Depostis. Deposits 

Jan. 2 1926. &e. tortes. 

Members of Average. Average Average.) Average | Average 
Fed’! Res've Bank. $ $ t $ y 
Grace Nat Bank. 1,000 1,798) € 12.655 44 1,000 6,397 4,080 

Total. 2e< 1 O00 1,798 12,655 . 44 “4 on 0 8.397 a 4 080 
State Banks. 7 sins — . 
Not Members of the 
Federal Reserve Bank 
Bank of Wash. Hits. 200 604 8,629 824 389 6.470 2.579 
Colonial Bank 1,200 2,787 30.300 3.280 1,571 26.200 4. 425 
Total. pee 1,400 3,392, 38,929 4,104 y 960, 32 670 9 004 
Trust Company . . 
Not Member of the 
Federal Reserve Bank. 
Mech Tr, Bayonne. 500 546 9,292 358 164 3,281 5.905 
.. Sey 500 546 9,292 358 _ 164 3.281 5.905 
Grand aggregate 2,960) 5,7 60,876 4,506 3.124 242.348 16.989 
Comparison with prev. week —312 +104 87 ry +4 eet 
Gr'd aggr., Dec. 26 2.900 5,736 61,188, 4,402 3.037 41,749 16.860 
Gr'd ager.,Dec. 19 2,900| 5.736 61,923 4,480 3,139 043,109 16854 
Gr’'d ager., Dec. 12 2,.900' 5.736 63.653 4,662 3,262 044.189 16.885 
Grdager.,Deo. 5 2,900! 5,736 62,652 4,805 3,187 a42.728 17.018 





ea United States deposits deducted, $50,000 


Bills payable, rediseounts, acceptanees and other liabilities, $2 


Excess reserve, $109 


.310 Increase 


.501,000 


Total bills and securities (See Note)... 263,358,000 395,186,000 275,015,000 
Due from foreign banks (See Note)... 642.000 _ 642.000 641,000 
I ee 186.533.000 163,427,000 162,464,000 
Dt Dn icshnghebttccdesanwunnd 16.652,.000 17,294,000 16,243,000 
Bp S, wodectuccaneeonsouk 4.000.000 3.573.000 8,004,000 
Qo ee eed oie .503.886.000 1,566,.330,000 1,496,630,000 
Ltabtitites— in 
of Fed'! Reserve notes in actual circulation. 378.721.000 384,682,000 374,478,000 
Deposite—Member bank, reserve acec’t.. 865,.725.000 932,274,000 878,284,000 
Government....... re ee ee 4.913.000 2,226,000 9 069,000 
Foreign bank (See Note)_......-.. 1.728 000 4,807 ,000 18,589,000 
Other deposits... -.- pebasanabsbanse 13.860.000 9,135,000 12,362,000 
Te GREE. 2 cascnécsncnsa 886.296.000 948,442,000 918,304,000 
Deferred availability items as 144.617,000 137,509,000 113,094,000 
Capital paid in....... nbaaowdetboasens 32.395.000 32.207 .000 380,167,000 
no paeeodssacesocciacesess on 59,964,000 58,749,000 58,749,000 
DOWN EEE ee 1,893,000 4,741,000 1,538,000 





RONICLE 


[ Vou. 122. 
Boston Clearing House Weekly Returns.—In the fol- 

owing we furnish a summary of all the items in the Boston 
learing House weekly statement for a series of weeks: 
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BOSTON CLEARING HOUSE MEMBERS 


















































Jan. 5 Changes from Dec 30 Dec. 23 
1926. precious week. 1925 1925 

Capital T66 so 006 Uneh : 000 
Japital - ‘ ee aeine - |£66,800 000 Jnchanged! 66,800,000] 66 
Surplus and profits- ------ 91,271,000) Dec. 33,000} 91,304,004 Si det aoe 
Loans, disc’ts & investments_| 1032579000|Inc. 7,887,000] 1024692 000] 1021800000 
Individual deposits, incl. U.S.719,669,000/Inc. 40,966 ,000/678,703 ,000|686,083.000 
Due to banks._._....___- 151,362,000|Inc. 21,045,000] 130,317,000]130.243 900 
Time deposits ae 219,281,000|Inc. 1,844,000] 217,437,0001219.366.000 
United States deposits 21,553,000) Dec. 1,513,000] 23.066.000] 23:407'000 
Exchanges for Clearing House| 52,781,000)Inc. 27,196,000] 25,585,000] 27,682,000 
Due from other banks 99,409,000/Inc. 19,732,000} 79,677,000] 86,210,000 
Reserve in Fed. Res. Bank 83.583,000\Ine. 4,218,000) 79.365.000 79.756 .000 
Cash in bank and F. R. Bank] 13,068,000|}Dec. 2,168,000) 15,236,000 13,875,000 
Reserve excess in bank and 

Federal Reserve Bank __. ,540,000\Ine. 1,415,000 125,000 298,000 

Philadelphia Banks.——The Philadelphia Clearing House 
return for the week ending Jan. 2, with comparative figures 
for the two weeks preceding, is given below. leserve 
requirements for members of the Federal Reserve System 


are 10° on demand deposits and 3°) on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults”’ 
is not a part of legal reserve. For trust companies not mem- 

the Federal Reserve System the reserve required is 
10°, on demand deposits and includes ‘‘Reserve with legal 
| , "and “Cash in vaults.’’ 


bers of 


itary 4 
agepositarles 











| 
Week Ended Januiry 2 1926 
| Two Ctphere (00) ee ————nanamm—=si Deg 236 Dee. 19 
} omitted. Memberso/, Trust , 1925 1925 1926 
| F.R.System Compantes| Total. } 
qe ee eee ee ene | ee ee | ee ee | eee | <com <ume-= 
| Capita $42,025,0 $5,000,0) $47,025,0 $47,025,0) $47,025,0 
| Surplus and profits 129,429,.0 17,182,0 146,611,0 145,866,0) 145,866,0 
| Loans, dise’ts & investm’ts| §40,388,0 48.169.0 888,557.0 889,881,0, 894,638,0 
Exchanges for Clear. House 53,376,0 1,023,0 54.3990 #4'184'0 39.734,0 
} Due from banks 130,362,0 20,0, 130,382,0 114,439,0) 125,797,0 
| Bank deposits 147,855,0 941.0 148,796.0 144,542.0 144,474,0 
| Individual deposits 626,864.0, 29,870,0, 656,734,0 616,969.6 650.731,0 
| Time deposits. 117,207,0 2,044,0, 119,251,0 118,302,0 115,017,0 
Total deposits 891,926,0 $2,855,0) 974,781.0 879,813,0 910,222,0 
U.8. deposits (not inel.) eal : " 16,167,0 17,287,0 16,897,0 
Res've with legal depos’ les} ea 3,859,0) 3,859.0 2,967.0 7,168,0 
Reserve with F.R.Bank__| 66,202,0 | 66,202,0 64,658,0 64,021,0 
Cash in vault * .--| 12,440,0 1,672,0 14,112,0 15,347,0 15,688,0 
Totalreserve & cash held__| 78,642,0) 5,531.0) 84,173,0 82,972,0 86,877,0 
Reserve required - -.-| 66,921,0 4,567.0, 71,488,0 68,389,0 71,319,0 
Excess res. & cash in vault! 11,721,0 964.0 12,685,0 14,583,0 15,558,0 





* Cash in vault not counted as reserve for Federal Reserve members 








Condition of the Federal Reserve Bank of New York. 

The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Jan. 5 1926 in 
comparison with the previous week and the corresponding 
date last vear: 






Jan. 61926. Dec, 30 1925. Jam. 7 1925. 
g 

















Resources— $s 
Gold with Federal Reserve Agent._..._. 359,996,000 329,996,000 424,263,000 
Gold redemp. fund with U.S. Treasury. 12,700,000 13,750,000 10,316,000 
Gold held exclusively agst. F. R. notes. 372.696,000 343,746,000 434,579,000 
Gold settlement fund with F. R. Board. 251.505,000 260.549,000 262,372,000 
Gold and gold certificates held by bank.. 355,623,000 338,443,000 289,645,000 
Total gold reserves.._........._..... : 980,825,000 942,738,000 986,596,000 
Reserves other than gold__.._____- --- 32,372,000 26,075,000 24,635,000 






----. 1,013,197,000 


968,813,000 1,011,231,000 





Total reserves 









Non-reserve cash. ................ --- 19,504,000 17,395,000 23,032,000 

Bills discounted— 
Secured by U. 8. Govt. obligations... 157,959,000 254,469,000 44,442,000 
Other bills discounted. .............. 23,348,000 40,506 .000 8,915,000 
Total bills discounted........___- 181,397,000 294,975,000 53,357,000 
Bills bought in open market_..._.____. 27,127,000 37,090,000 66,567 ,000 

“ U. 8. Government securities— 

Re ee ‘ 1,934,000 1,869,000 12,440,000 
I 39,633,000 47,483,000 117,716,000 
Certificates of indebtedness____.____- 11,332,000 11,582,000 23,189,000 





60,934,000 153,345,000 
2,187,000 1,746,000 


52,899,000 
2,025,000 


Total U. 8. Government securities__ 
Foreign loans on gold . ........ 




































| Total liabilities... _. ewe e eee eee 1,503,886,.000 1,566,.330,000 1,496,630,000 
Ratio of total reserves to deposit and 
| Fed'l Res've note liabilities combined. 80.1 72.7% 78.2% 
Contingent Hiability on bille purchased 
for foreign correspondents. -- cat 22,328,000 20,879,000 13,042,600 





NOTE.—Beginning with the statement of Oct. 7 two new items were added in 
order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption, “All other earning assets,” now 
made up of Federal intermediate credit bank debentures, has been changed to 
“Other gecurities,”’ and the caption, ‘Total earning assets"’ to “Total bills and se 
curities."" The latter term has been adopted as a more accurate deseription of thr 
total of the discounts, acceptances and securities acquired under the provisions of 
| Sections 13 and 14 of the Federal Reserve Act, which are the only items included 
herein 
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Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, Jan. 6, and showing the condition 
of the twelve Reserve Banks at the close of business on Wednesday. In the first table we present the results for the system 
as @ whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 

rve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the 
latest week appears on page 147, being the first item in our department of ‘Current Events and Discussions.”’ 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JAN. 5 1926. 





Jan. 6 1926. | Dec. 30 1925.| Dec. 23 1925.|Dec. 16 1925 | Dec. 9 1925.|Dec. 2 1925.) Nov. 25 1925.) Nov. 18 1925.)Jan. 7 1925. 














RESOURCES. $ $ $ $ $ $ x .§ $ 
Gold with Federal Reserve agents_____- 1.424.473,000 1,356,607 ,000| 1,327,438,000| 1,394,759,000| 1,307,572,000| 1,343,424 000] 1,355,463,000] 1,355,579,000] 1,729,267,000 
Gold redemption fund with U.S. Treas_| | 58,526,000] " 52,699,000] " 491343,000| " 541570,000| ” 57,705,000! " 54,162,000] " 50,004,000] " 62,443,000] " 45,854,000 











Gold held exclusively agst. F. R. notes 1 ,482,999,000] 1,409,306 ,000|1,376,781 000 | 1,449 329,000} 1,365,277 ,000] 1,397,586 000] 1 405,467,000] 1,418,022 ,000}1,775,121,000 
Gold settlement fund with F. R. Board 638,643,000! 701,455,000} 729,256,000) 664,899,000) 753,172,000} 729,002,000) 724,029,000 724,982,000 637,330,000 
Gold and gold certificates held by banks 622,378,000! 593,520,000 550.200.008) 587,358,000} 603,836,000} 616,023.000| 616,397,000] 639,245,000) 538,493,000 


| 








— 



























































Total gold reserves_.._..........--- 2.744 ,020,000| 2,704,281 ,000/ 2,665,296 ,000| 2,701,586 ,000| 2,722,285 ,000| 2,742,611 ,000) 2,745, 893,060} 2,782,249,000)2,950,944,000 
Reserves other than gold___....._.--- 138,046,000} 117,852,000) 91,983,000} 108,358,000) 107,616,000) 114,938,000} 114,642,000} 122,836,000) 124,397,000 
acacia! asa —| —~—— —_—$—<— $$ | —  —————————— f —————________ 
ee Oe 2,882,066 000 2,822,133,000) 2,757,279,000|2,809,944,000 2,829,901 ,000| 2,.857,549.000/ 2,860,535 .000/ 2,905,085 000) 3,075,341,000 
ee 74,481,000 62,053,000} 42,783,000) 45,663,000) 44,389,000 45,268,000 43,948,000 49 546,000 73,479,000 
Bills discounted: | 
Secured by U.8. Govt. obligations__.| 363,832,000) 466,014,000) 441,479,000 343,121,000 78,272,000} 314,582,000} 346,326,000} 280,534,000} 146,698,000 
Other bills discounted_..........--- 229,635,000} 283,658,000) 322,644,000) 275,946,000) 301,102,000} 329,293,000) 278,388,000} 285,832,000} 117,710,000 
Total bills discounted............-- 593.467.0000! 749,672,000) 764,123,000} 619,067,000) 679,374,000! 643,875.000| 624,714,000] 566,366,000} 264,408,000 
Bills bought in open market........-.- 344,783,000} 362,818,000] 369,951,000) 352,692,000) 369,550,000) 357,723,000] 359,458,000] 354,980,000) 340,978,000 
9.8. Government securities: P 
I aa a 58,391,000! 58,854,000 65,839,000; 73,451,000) 56,276,000 56,269,000 56,285,000 56,352,000 75,505,000 
Ge. Wc ccccsanbéeecencns 185,906,000) 192,077,000) 190,037,000) 153,740,000 266 080,000) 254,858,000] 244,439,000] 244,272,000) 342,533,000 
Certificates of indebtednesas__.____-- 125,124,000} 126,101,000; 10 3,631,000) 171,280,000 29,517,000 28,302,000 31,575,000 32,655,000 77,991,000 
Tota! U. 8. Government securities.._| 369,421,000 37 032,000 359,507,000! 398,471,000] 351,873,000] 339,429,000] 332,299,000 333,279,000 496,029,000 
Other securities (See note) __....----- | 3.205.000 3,205,000 3,205,000 3.195,000 3,195,000 3,150,000 3,150,000 3,150,000 2,550,000 
Foreign loans on gold. ____..-.....-- 7.502 .O1 0} 8,100,000! 8,500,000 8,798,000 8,300,000 8.300 000 6.500.000 5,701,000 6,000,000 
- i i 
Total bills and securities (See Note) __-|1,318,.378,000) 1,500,827 ,000/ 1,505,086 ,.000/ 1 ,.382.223,000 1,412,292 ,000)1 .352,477 000) 1,326,121,000] 1,263 476,000) 1,109,965 ,000 
Due from foreign banks (See Note) ...---| 642,000 642,000) 642,000 710,000) 861,000) 771,000 658 000 671,000 641,000 
Uncollected items ; ehebaebweeead | 787,184,000 717,599,000) 766.088,000) 952,147,000) 692,811,000) 742,551,000) 686,348,000] 816,673,000} 702,909,000 
Bank prem|ses ‘ cea } 59,239,000 61,632,000 61,629,000 61,607,000} 61,552,000) 62,021,000 61,817,000 61,809,000 57,595,000 
All other resources .-| 16,860,000} 18,272,000) 18,006,000) 17,632,000 19,362,000 18,166,000 13,454,000 18,108,000) 23,408,000 
Total resources Seite Salada idl icf }5,1 $8,850,000) 5,183,158,000)5,151,513,000 |5,269,926 000) 5,061,168 ,000) 5,078,803 .000) 4,997,881 ,000)5,115,368,000/ 5,043,338 000 
LIABILITIES 
#. R. notes in actual circulation ----|1,777,628,000 1,835,01 ,000) 1,595,663 ,000/1,788,230,000) 1 765,627,000) L,742,706 000) 1,731,510,000] 1,708,050 000] 1,805 ,383,000 
Deposits— | | | | 
Member banks—reserve account. -- 2,278.123,000) 2,308 ,614,000/ 2.219.373.0000 '2 264.797 .000|2 246,386,000] 2 245,787 000) 2,219,813 ,000) 2,260,822 000] 2,247,745,000 
a ed eee eee ks 17,516,000 15,067,000 29,120,000 5,954,000 35.840 ,000 44,136,001 36,854,000) 24,975,000 26,040,000 
Foreign bank (See Vote)_.-...------ 8,097,000; = 12,014,006 7,956,000 8,398,000! = 11,884,000 13,002,000 12,937,000 12,999,000 19,899,000 
ST PN <2 octbbéeseeunacaceee 25,482,000 21,446,000 19,166,000) 21,356,000) 20.420 ,000 20,074,000 21,181,000 23,103,000 22,849,000 
. scaniteialaceaaaptanigiediiat thisieisitiads a eects satiheie ws oe iegae en, mec VEE oi lh cdidecsiiiateadegisAdeiipiieti th tinct hacienda 
TONE DOI, 6 oc cccsccencsecessess 2,329,218,000| 2,357,141 ,000) 2,275 615,000|2,300,505,000|2,314,530,000 2,312,999 000) 2,290,784 ,000)2,321,899,000)2,316,533,000 
Deferred availability items_.......----. 683,994,000) 635,681,000) 625,263,000) 827,072,000) 626,937,000} 670,132,000] 622,853,000) 733,512,000; 581,799,000 
OCOpeeNs HOI 1B... 2 ccc cnccccsnncscces 117,287,000) 117,042,000) 116,978,000) 116,964,000} 116,863,000} 116,871,000) 116,844,000; 116,813,000) 112,228,000 
Di titibeesbdebauanedseoneesndn 220,310,000) 217,837,000! 217,837,000) 217,837,000) 217,837,000) 217,837,000) 217,837,000) 217,837,000] 217,837,000 
Se Ee Cn we censesuededaness 10,413,000} 20,447,000 20,157,00 19,318,000| 19,374,000 18,258,000 18,053,000 17,257,000 9,550,000 
Tn Ps. cnceqecusateovons 5,138,850,000'5,183,158,000 5,.151,513,000/5,269,926 ,000/ 5,061,168 ,000) 5,078,803 000) 4,997,881 000] 5,115,368 ,000(5,043,338,000 
Ratio of gold reserves to deposit and 
F. R. note liabilities combined _ - - -- 66.8% | 64.4% 63.9%} 66.3% 66.7% 67.6% 68.2% 69.0% 71,6% 
Ratio of total reserves to deposit and | 
F. R. note liabilities combined -- --- 70.2% 67.3% 66.1% 68.7% 69.4% 70.5% 71.1% 72.1% 74,6% 
Contingent liability on bills purchased | 
for foreign correspondents___._.__-_. 79,063,000; 65,049,000 58,739,000 50,967 ,000 45,402,000 40,101,000 39,959,000 36,848,000 44,720,000 
Distribution by M aturtites— $ » By 3 % $ $ % 3 3 
1-15 day bills bought in open market- 118,339,000} 123,664,000} 111,320,000) 100,223,000} 113,683,000) 107,875,000) 104,633,000] 101,396,000; 88 .656,000 
1-15 days bills discounted __......_--- 463,256,000} 616,325,000} 613,605,000! 483,252,000! 549,433,000! 510,719,000} 494,404,000) 438,585,000) 185,841,000 
1-15 days U. 8. certif. of indebtedness es ooo 1,105,000) 904,000 92,730,000 6,526,000 4,691,000 3,723,000 4,878,000, .......... 
1-15 days municipal warrants ____ ~~. 55,000 SS! CP Pee ee ibcathedl <¢6n0eceeeee thnneerneel exbuaneias 
16-30 days bills bought in open market 64,797 ,000| 77,801 000! 86 ,234 ,00C 70,338,000 64,550,000 61,183,000 65,345,000 64,868 ,000% 76,288,000 
16-30 days bills discounted _-__......--. 34,030,000) 35,816,000 40,829,000 40,275,000 38,278,000 39,649,000 35,177,000 36 883 ,.0O0G 20,220,000 
16-30 days U.S. certif. of indebtedness EE ere sl seansicsesl otacnencaédl éveuntssee oscecccens 2,424,000 2,346,000} .........- 
16-30 days municipal warrants... -__--_- aieaaal 45,006 SAGE senacddassl saeusasesel s4stenes smececwes cxgsacendl stnbaneeue 
.951,000 5,094,000 5,000} 107,422,000) 105,985,000; 114,313,000 


31-60 days bills bought in open market ‘8 
31-60 days bilis discounted 5 
31-60 days U. 8. certif. of indebtedness 


93,019,000 99,096,000} 108,277,000; 11 
: 


7 85 1,11 
52,215,000 53,152,000! 61,162,000 49,247,000 49 636,000 52,726,000 56,761,000 55,854,000 29,211,000 


31-60 days municipal warrants._______. radiata Divetmeoies Bieerceers Ciaee = eer eee: Bilan: Beare: . ee 
61-90 days bilis bought in open market 62.753.000 64,571,000} 67,643,000 67,039,000 68,480,000 60,854,000 63,917,000 66,519,000 51,830,000 
: 61-90 days bills discounted __________- 33,536,000} 33,428,000) 37,755,000) 35 


* ,871,000 31,818,000 31,162,000 28,518,000 25,107 000 18,789,000 
61-90 days U. 8. certif. of indebtedness --- ~- 














odeaeu sen inti sete ani $e06eeneees Aweaterdeaw aeeseseese sessdae TTT T TT TT. oenesad 2,772,000 
61-90 days municipal warrants._____. : ror | ae Re eae ohne BE Sar sisi cawnis aes Oe EE BTS 
Over 90 days bills bought in open market 10,943,000 11,688,000) 11,735,000 15,996 ,000| 14,560,000 16.696 000 18,141,000 16,212,000 9,891,000 
Over 90 days bills discounted _________- 10,430,000 10,951,000 10,772,000 10,422,000 10,209,000 9,619,000 9,854,000 9,937 000; 10,347,000 
Over 90 days certif. of indebtedness __- 124,727,000, 124,996,000) 102,727,000 78,550,000) 22,991,006 23,611,000 25,428,000 25,431,000) 75,219,000 
Over 90 days municipal warrants_______ ae ee eae SESE aD. . teem al ° adbihicalien a piektenteaboads RE te EY iteaundexdh’ «jabeeabas 
F. R. notes received from Comptroller. _|2,969,043.000|2,980,473,000|2.972,910,000|2,945,883,000 2,930,395,000) 2,922,368,000 2,912,652,000]2,923,655,000|3, 165,660,000 
F. R. notes held by F. R. Agent.._____. 797 325,000] 777 .093,000| 773,143,000 831,.719,000| 843,748,000| 869,531,000] 874,732,000) 896,802,000 963,658,000 
Issued to Federal Reserve Banks. ____ 2,171,718,000|2,203,380,000 2,199,767 ,000!2,114,164,000 | 2,086,647 ,000) 2,052,837 000) 2,037 920,000) 2,026 853 000) 2,202 002,000 
eo OO SO _—— —_ = 2 —S== SSS _—— —— —_ ___ ———— ——_—— —— 
How Secured— | 





By gold and gold certificates__.....___ 302.431 nial 302,231,000] 302,046,000) 303,851 000! 304,501,000) 304,901,000) 305,300,000) 305,301,000} 280,494,000 
Gold redemption fund ...........____. 104,883,000) 112,443,000} 101,359.000| 108,101,000) 108,645,000} 102,328,006 106,451,000) 111,014,000) 117,533,000 
Gold fund—Federa! Reserve Board____. 1,017.159.000) 941.933.000| 924,033,000 982,807,000} 894,426,000) 935,695,000) 943,682,000] 939,264,000)1,331,240,000 
SEES eee 892,390,000) 1,060,708,000 1,072,785,000|} 919,180,000) 999,029,000) 949,410,000) 930,553,000] 878,126,000) 584,219,000 




















~--------------.---~---- ~~. .'2,316,863.000!2,417,315,000/ 2.400.223 .000/2.313,939,000!2,306 601,000! 2.292.834 NNN}2. 28h 018 .NNNI2 233.705 .000'2 313,486,009 





NOTE.—Beginning with the statement of Oct. 7 two new items were added in order to show separately the amount of balances held avroad and amouots due 
to foreign correspondents In addition, the caption, “All other earning assets,"" now made up of Federal Intermediate Credit Bank debentures, has been changed to 
“Other securities,"’ and the caption, ‘‘Total earning assets" to “Total bills and securities.” The latter term bas been adopted as a more accurate description of the 
— = the discounts, acceptances and securities acquired under the provisions of Sections 13 and 14 of the Federal Reserve Aet, which are the only items included 

erein. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 5 1926 


Two ciphers (00) omtited. ; : } | , - 
Federal Reserve Bank of— Boston New York.| Phtla. |Clereland.|Rtchmond| Atlanta. | Chicago. |St. Louts 





| 
lagenacap |\Kan. Ctty 





Dallas. | San Fran Totai 


| 
a a ! | | 
RESOURCES ‘ x } $ $ $ $ $ $ $ $ $ $s 
Gold with Federal Reserve Agents 100.197,0| 359,996.0/)141.298.01191.278.0! 76.604.0) 86,304,0/114,683,0| 15,034,0) 58,992,0) 53,848,0] 20,023,0\ 206,216,0/1,424,.473,0 
Gold red'n fund with U.S. Treas 8,931.0 12,700,.0 & 658.0 } 532.0 2,042 », 412.0 4,955.0 1 ,256,0 2,292,0 2,404.0) 2,556.0) 3,758,0 58 ,526,0 
. | | - 
Gold held excl. agst. R.F. notes|109,.128.0 {72,696.0'149.956.0 194.810.0| 78.646.0) 91,716,0'119,668.0| 16,290.0) 61,284,0) 66.25.,.0) 22.579.0)209.974,0/1,482,999,0 
Gold settle’t fund with F.R.Board| 27.717.0 251.5064 4$3.553.0) 4¢ 8.0) 19.873.0) 29,871,0/111,470,0] 19,023.0) 18,.736.0] 28.581.0| 9.396.0! 32.679.0| 638,.643,.0 
Gold and gold certificates 39, 504,0 556,.623.0) 22.002 47.961. 7 rt 4,268.0) 75,158,0) 12,736,0| 6,481.0 4.073 0} 11,190,0| 34,768,0| 622,378,0 
Total gold reserves._.______. 176,349.0 980 .825.0/215.511.0,289.009.0/ 106.13 125.855.0'306.296.0) 48,049.00) 86.501.0) 88.906 0 43,165,0' 277,421,.0 2,744,020,0 
Reserves other than gold__-__. | 22,529,0 32,.372,( 917.0) 10 7. 7,397 7,943,0) 20,406,0) 13.210,.0 2, 332,0 4,459.0 5,892.0 7,032.0) 138,046,0 
PWG cstoudecaces 198,.878,.0 1,013,197,0' 291 ,428.0|299,566.0 113.5 0 133,798 ,.0/|326,.702,0! 61,.259.0| 88.833.0| 93.365.0! 49.057.0) 284.453.0' 2,.822.066,.0 
aoe erve —_ ae , $099.0 19,504,0) 2,297.0 5,606,0| 6,329,0 4,447.0) 12,593,0} 4,310,0) 1,255,0| 3,159 7 2,686,0) 4,196 0) 74,451,0 
8 discounted: } | | | | 
Sec. by U.8. Govt. obligations! 18.655.0 157.959.0! 28.075.0| 36.187.0|) 11.038.0 6,663.0) 75.539.0;| 9 $46.0] 2,848.0) 4 908.0) 2,419.0 9 695.0! 363 832.0 
Other bills discounted... .-. 10,865,.0 23,348 17,490.0!] 34.825.0) 25,.345.0) 26,183,0) 40,143,0) 10,447,0! 3,112.0) 11,009.00 5,896.0, 20,972,0) 229,635,.0 
' _ - - — - 
Total bills discounted _______ | 29,520,0) 181,307,0) 45,565 0| 71.012.0) 36.383.0) 32,846,0/115,682,0| 20,293.0| 5,960.0) 15.917.0 8,315.0) 30,667.0| 593,467,0 
a bought in open market... -. | 82,038.0 27,127,0| 15,.771.0| 5,210.0 2,598.0 69,770,0| 26,672,0) 25,874,0) 15,552,0| 16,269,0| 27,797,0) 30,105,0| 344,783,0 
. 8. Government securities: | | | | | 
Rae ee | 553.0 1,934.0) 604,0| 8,103.0) 1,240.0) 521.0) 20,190,0} 1,746 ol 7,666.0) 8,388.0) 6 ,.977,0) 469.0 58,391,0 
Treasury notes....._..... 1,815.0 39,633,0| 4,016.0) 19,615,0 $511.0) 9,709.0) 21,387 0) 14,716,0 7093.0) 18.415.0| 17,235.0) 28.761,0| 185,906,0 
Certificates of indebtedness_| 10,082,0 11,332,0} 19,443,0) 8 691,0| 4,193.0) 6,111,0) 13,738,0| 7,885.0) 4,319,0) 10,657,0) 7,964,0) 20,709,0| 125,124,0 
Se | ao } - = — — } aS = - RE eS Ea — 
; - | wr « - « _ _— - . . . 
Total U. 8. Govt. securities.__| 12,450.0! 52,.899,0' 24.063.0' 36.409.0!| 8,944,0' 16.341.0! 55.315.0! 24,.347,0! 19,078.90! 37,460.0! 32.176 ol 49.939.0! 369 421, 
0 








190 





' | ] | 
RESOURCES (Conciuded)— | | | | 
Two Ciph-rs (00) omitted. Boston New York.| Phila evelund | Kichmon:| Aulanta "hicagu. | St. Louts | Winneap | Kan Cer} Detias. |tanPren| Totat 
amaee eee | i— — —j— —_—-—— —--— ———— | ——_-—__ | — | —— ——— | ———- — - 
t t : | $ : | $ $ SI | $ | t | s $ 
Other securities | 3,050.0 } , | 55.0) 100.0 a | r 3,205.0 
Foreign |oans op gold i B55 2 ()25.0 697.0 Sf f 395.0 05,0 1,035 0) 345.0) 248.0 300.0 263.0 525 0} 7,502.0 
Total billx and securities 124 5 ZF $.0) 89,146.0,113,434.0) 48,.323.0)119,265.0'198.704.0| 70,859.0| 40.893.0|) 70.046.0) 68.551.0/111.236,.0/1,318,378.0 
Due from foreign banks 6424 | 642.0 
Uncollected |veme 7 186.5 68.685.0) 71,.677.0) 67,606.60) 43.604.0| 94.592.0) 42.794.0| 14.930.0) 48.784.0) 32.030.0| 42.648.0| 787,184.0 
Bank premises f 4 « ] ) 1,385.0) 7,409.0 2.374 0 2.728.0 7933.0 4.111.9 2943.0! 4.436.0 1.793.0 2917.0 59.239.0 
All other resources | is 4K 0 159.0) 1,154.0 457.0 1.353.0 2.068.090 339.0 2.56.0 524.0 566.0 3.500 0} 16.860,.0 
Total resource 7 4 ] . 381,100 .0/498 876 0) 238,609 0) 305.195 .0'642.592.0| 183,668.0/151 420.0) 220.514.0) 154,683 .0) 449,250,015 138 850,0 
LIABILITIES | | 
#. BR. notes in actual cireulation 4 78,721.0/147,322,.0)223,792,0) 87,997.0)165.830.0)177,383,0| 39,160.0] 69.415.0| 72.209.0| 46,.599.0|205.797.0| 1,777.628,.0 
Deposits | | 
Member bank—reserve acct 14 f 865.72 138,492 .0)173.130.0) 70,355.0) 86,904.0/332.531.0| 86.423.0| 54.978.0] 91.329.0) 61.130.0)159.410,0]2,.278,.123.0 
Government 4 179.0) 2,001. 745 10 5.4072 7:7 1,405.4 8 ) 649 17,516.0 
Foreign bank $41.0) 819 49 4.0 ] 213.0 81.0 223 1) 34 | 310.0 f ( 8 097.0 
Other depusite 363 | 1.585 ] 7f 1,209.0) 1,073.0 244.0 1.057 .0 61.0 5.633 25,482,0 
Tota! depurit« BRA 20 139.875.0/177.535.0) 71,752 84.195.0/338.355.0) 88.424 56.910.0) 93.567.0) 62.150.0)176 388.0/2,329,218,0 
Deferred availability items 144.6174 61.5837.0)| 60.5190) 60 267 47 } ) 8478.0) 40 562.0) 13.507.0! 41.026 a3 659 42.235.0) 68 991.0 
Oapita! paid in < 11.623.0) 1 176.0 940 4694.0) 15.748. §.127.0 187 42% 4 268.0 R 235.0 117.287.0 
Surplus 9,964.0) 20,464 0) 22,894.0) 11.9 8.700 30.61 9.57 7,501 0| 8,979 7.615.0} 15.071,0| 220,310.0 
All other liabilities 1 S35 f 229.0) W650 550 414.0 1.825. 625 100 0 497 0) 342.0 1,521.0) 10,413,0 
Total labiiitice 4 1 503 856 $1,100,0' 498 ,876.0 235,609 1,195.0, 642 592 183,668 151,42 ) 220,514 4.683 .0/)449,250.0)5,138,850,0 
Memoranda | 
Reverve ratio (per cent 5 80.1 164 74° 71 52 7 63 3 479 70.3 53.4 45 1 74.4) 70.2 
OCentingent Nlability bille pu | 
Chased fo: foreign correspond j 22,328,0| 7,424.0! 8,362.0) 4,142.0) 3,12¢ 10,706. 3,360.0} 2,501.0) 3,048.0) 2,735.0) 5,392.0! 79,063,0 
9. B. notes op hand (Holes ree | | 
from F R Agent lene e } 
streulati«r 9881.0 145.193.0' 47.004.0' 22.968.0' 20.058.0' 21.87 22.080.0' 6734.0' 3.545.0 10.225.0' 5.811.0' 48.723.0' 394.090.0 
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JOUNTS OF PEDEKMAL KESKK VE AGENTS AT CLOSE OF BLISINESS JAN. 5 1926 










| | | 
| ' 

Voderal Reserte Avent ai bostom | New York | Phila. evelan | tichmun 4ulantu /ntcago | St. Lowts| Mian. |Kan Ct.| Datias | jan Fr Tovas 
eubimeess —— i~ - } - »-| <- - - —-|- _ | - - ee 
(Two Ciphers (M)) Omute4 | s | ‘ : : : : : t ‘ | ‘ : $ 
9.R. notes rec'd frum Comptro! |252,884.0 750 274.0) 221 926 0) 298.530.0131 .343.0 231.373.0 430.220.0) 68.974.0) 89.413.0 120.364.0) 65.7220) 308.020.0 2,969,.043,0 
V.B. aotes beld by F RK Agent 49.600.0) 226.360.0) 27.600.0) 51.770.0) 23,200.50 44.67 2430.757.0, 23.080.0) 16,453.00) 37.940.0) 13.312.0) 54.500,0) 797,325,0 
F.R. notes tswued to F KR bau! 1 203,284.00) 523,914,0)194,326.0) 246.760.0108 05% 187,700,.0/199,463.0) 45,894,.0) 72,960.0) 82,434.90) 52,410.0)254,520,0)2,171,718,0 

GoHatera! held w@ security fo | | | 
P.R. notes tasued to FR Be | | 
Gold and gold tiflentes | 35.300.0 186.65 8.0) 2,000.0 8 780 ( 21.160.) 10.37 ) 9.845.090) 13.052.0 ‘ 15,226.90 cocess) 302,431.00 
Gold redemption fund 14.807.0 27 208.0 9 909 0) 1 0 44 44 4 . moO 1otoo 3.488.0 2.797. 14,.151.0 194.883,0 
Gold fund— F¥ KR board 1 50. 000.9 146 .000.0,129,4389.0)170 000.0) 51 500.0) 67.0 ) 15.0 4.200.0) 44.00 59 340.0 2.000.0)192.055.0,1.017,159.0 
Eligible paver it sO 17% 7.0) 53,454.00) 75.327.0 7.719 102.562 142.197.0) 46.148.0) 21.185.0) 32.145.9) 36.092 1).666.0 892,.490,0 
Total coliatera! 211.755.0) 5 $.05104.7 tif ' 258 88001 ¢ Q' 80,177.00) 85.9943.0) 5 266 .882,0'2.316,863,0 


Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resourves, 
sue liabilities of the 719 weber banks from which weekly returos are obtained. These figures are always a week behind 














snose for the Reserve banks themselves Definit 
if Dee. 12 1917, published tn the ‘Chronicle’ of De 


or the latest week appears in our Department of “Current Events and Discussions,’’ on page 147. 


1 Deere for al! reporting member banks In each Federal Reserve Mierrict at close of husiness Dec. 30 1925 Three ciphers (000) omitted 










ions of the different items in the statement were given in the statement 
wc. 29 1917, page 2523. The comment of the Reserve Board upon the figures 











| | j | 
FPederai heserie i/tetr cs | Boston |v yew Yor+| Phtia ‘eveiune | Ktcamun 4uants | CAtcage | - Lowe | Winnea: |Kan. ot Datias | san Fran Total 
on — —_ —— ~ . << | | <..<as0 - << o— | woamee ou = 
Huber of reporting Nanke | 41) 101 54 75 72 36 100 3% 24 67 49 67) 719 
Loans and discounts. gross | | 38 $ $ con ost wees on. aecoe oo $ 
Beoured by U & (ov tobligation 476) 59 056 11 674 22.185 6 4522 6.429 23.745 10.695 2.394 4.184 3.412 8.4337) 170.107 
Secured by stocks and bonds H2 BRS 142) 394.854 197 O18 145 178 95.71% S58.) 206 841 70.064 102.9% 77.664| 273.867! 5.759.678 
All other loane and ¢ 7 Aheeinens ».518)2.565.423) 359.680) 758.084 378.477 425.588)1,201,274 306 S76 171,700 322.0 235.376) 912.547! 8.305.604 
Total loaner and discounts 1,025,504,5,312.611) 766,216)1,277,280,| 550,177 530.735 2.083.919) §24,412 244.158 429.176 $16,451 1,.194.751/14,235,389 
invostinents | | 
U. 8. pre-war bonds | 9.660) 39.766 9.488 32 546 25 55) 14.731 19.008 12.957 7.0 8.98 17.249 25.136 222.210 
U.8 Liberty bonds 84.442) 600.199) 49.024) 149.938 ) 544 14.789) 176,358 23.162 27.395 63.217 19 141 139.628) 1,367,827 
U.8. Treasury bonds | 18.752 LOL SS 18.127 34.970 7.610 » 847 o5.210 10.662 12,477 17.141 >. 406 3.962} 430,094 
U.8. Treasury notes 1.356 152.041 7 l 24.857 1 .7¢ 2.048 72,822 6,945 18.659 13.428 5.440) 24.791) 333.499 
UO. 8. Treasury certificates 20.504 41.110 S817 22.169 Si) 2 6.654 12.440 6.045 6.927 4.276 3.353 26.253} 162,838 
Other bonds #tocks and securitle 216.491 1.111.020) 250.715 $55.16 62.865 3.875 436.924 111.321 43.005 78.073 23.658) 204.056!) 2,945,168 
Tota! Investment | $54 .235)2.135 98a 343.500) 617,647) 142.122 97,943) 770,761 171,082 115.559) 175.108 74.517 +72,876 5,461,636 
| 
Tota loaner and investments 1.379. 738)7 448 .597|1,109.716 1.894.927) 662.290) 628,.678'2,854.680) 695.494) 359.717) 604.284 391.268) 1.667 a27\19 697 .025 
Roserve balances with F. KR Bank | i) R40.114 $2,055) 1LOY.719 4 52 44.972; 244.747 47.771 26.059 56.640 30.849) 113.545) 1,733,935 
Oash ip vault | 251) 101.214 20.690 37.440 16.730 12.511 1.790) 9.72¢ 6.442 14.825 11,388 24.724 338.031 
Met demand deporita 911.320) 5.874, 892) 773,484) 983.870 377.400) 358.878/1.748.473] 431.178] 230.281) 483.953 281.326 805 615 13,260,670 
Time deposits | $04 .731)1,195.253) 206.179) 742.990) 202.044) 223.817/1,021,275| 206.497) 108.713) 141.394 95.287) 809 856) 5,348,036 
Government deposits 21.709 63,858) 21,174 22,677 6.892 11,298 28,523) 6,254 3,176 2,098 8,554 29,431) 225,646 
Bille pay'le & redise. with F R. Bk | | | | | | 
Becured by U & Gov't obligation 8.911 9,885) 14,460 18,760 12,398 7,259 60.783} 3,129 175 2.617 1,444! 11,431 371,252 
Ail other | 24,187 31,178) 7,241 27,231 20,038 16,101 30,547 7,987 5380 5,601 1,235) 11,903 183,829 
Bankers’ balances of reporting mem | | | | | 
ber bankein F R Bank cities | | | | 
Due to banks 135.598/1.126.518] 175,010} 44,203 35,636 23.601) 381,306 82,277) 56.540) 101,651 36.806) 112,058) 2,311,20 
Due from hank 35.006! 105.927! 71.429! 30,849 18,782 14,223! 166.109! 29,296 21,329! 48.444 25.150! 57,268! 623,81 


































sate of reporting member banks in New York City, Chicago, and for whole country. 











Wumber of reporting ‘banks 

Loans and discounts gross 
Secured by U & Covt obligatior 
Seoured by stocks and bonds 
All other loans and discounts 


Tota) loans and discounts. -. 
Investments 

U. 8. pre-war bonds. ___..... 
U. 8. Liberty bunds. __.....-.- 
U.8. Treasury bonde......-.. 
U. 8. Treasury notes nee 
U.8 Treasury certificates... 
Other bonds stocks and securitie 


Tota! investments... -___._. 


Total loans and investments 
Reserve balances with F. R. banke 
Cashinvault... --.-.....- 

Net demand deposits. .......... 
Time deposits - ......... 
Government deposits 
Bills payable and rediscounte wit) 
Federa) Reserve Banks 
Gosuses by U. 8. Govt. obligation 


Tetal harrow! nes ‘oor ’ R hee 





Dec. 30 1925. | 





719 


170.107.0000 


5.759.678. 000 
8.305.604 000 


14,235, 389,06 | 


222.210.9000 
1.367 827 000 
430 094 000 
333 499 000 
162,838,000) 
045, 168 000} 


i 


5.461 636.000 


14.697 .025.000 
1.733.935 000} 

338.031 aed 
260.670.0000 
348 036 000} 
225,646,000 


ow 


371,252,000 
183 829,000 





555.081 .000 


Ali Reperting Member Banks. | ¢portineg Member Banks in N.Y. Cty Reporting Member | Gente im Chtcage 


Dec. 23 1925 


174,240 000 
5.602 .044.000 
5.341.323 ,.000 


14,117,607 OO 


224,153,000 
1,388 .316.000 
443.251 .000 
324.067 .000 
180,055,000 
_2,911,869.000 


5,.471.711,000) 


19 589 318.000 
1,662,903 .000 
360.898 000 
13.063 .497 .0OU 
5.308.071 000} 
257,315, .000| 


324,375,000 
222,280,000} 


546.655 000! 


113,068 418.000) 4,728, 136 


















Dec. 31 1924 | Dee 30 192 5.) Dec 23 1925 joes 31 1924 Dec. 30 1925 Dee “93 1925 Dec. 31 1924. 


737| 61 61} 67 46 46 46 
© $ $ $ 





















$ g | $ $ 
194,974,000 54.096.000} 54.342,000 67 447.000) 16,374,000 16,893 .000 23,212,000 
4.667 .760.000 | 2,430 601.000) 2,274,383 .000/}1,973.919,000| 649.528,000 545.465 000] 500 .625,000 
8 205.684.000 2.243.442.0000) 2,.263.912,.000) 2.320.390.0000) 665 007.000!) 682 507.000) 718,744,000 















.000 | 4,594,637 000/4 .361, 756, 00U/ 1,330, 909.0 000) 1,344,868, 000] 1,242 ,581,000 
| 
261,319,000) 29,830,000 29,791,000) 41,999,000 3.364.000 3,364,000) 4.088 000 
1,387.507.000| 508.343.0000) 507,866,000 541,957,000) 103,913,000} 106,924,000 81,575,000 
361.515.0000! 176.488.0000} 189,869,000) 159 918,000) 16. 315,000} 16,340,000 22,642,000 
83, 
10, 
3, 





| 
| 
| 








501.588.000| 144.023.000) 146,526,000) 191,923,000 59,473,000) 47,244,000 449.000 

133,296 000 38 808.000 39,334,000 63,611,000) 1,252 000) 3,095,000 559.000 
2,885,541 000) 798,845 000) 795.174. 000) 871,135,000} 206,068,000) 198,692,000) 20 985,000 
———_—_————_—_—_—_|— —— - ——————— EE ER - - ———— 
5.530.856 ,000) 1,696,337, 000! 1,708,560, 000 1.870,543,000| 390,385, 000} ‘37: 5 659 000} 406. 298. 000 
18,5 


599 274.000 /6 424,476, 000 6,303,197 ,000)6,232 .299 000) 1,721.294,000 1,720.5 27.000) 1,648 879,000 
777.000} 783.763.000! 720.835.000] 749,050,000] 172.934.000| 159,767,000 173.014,000 
323,849 .0u00] 82 ,.425.000 93,465,000 77,754,000 26 392.000 29,197,000 31,917,000 
13,254,328 ,000|5.309,917 ,000/5,188,.575,000|5,401 ,345,000|1,168,335,000/1,154,458, 000/1,180,418,.000 
4,848, 846 000} 809.564,000| 797,432,000! 817,004,000] 500.590.000| 507,213,000) 452 .678,000 

165,903 ,000 56,165,000 63,401,000} 25,878,000 14,284,000 15,427 ,000 17,183,000 


114.059,000| 194,337 000} 121,765,000} 29.540,000| 35,295,000} 24,154,000 925,000 
40.426.000} 23,675,000 27,328,000 1,435,000 19,584, — 19,812,000 150 ,000 


154.485.0009! 218.012.0000! 149,093,000 30 975.000 54.879, 000! 43 966.000 1,075,000 
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= } =“TOCKS | Sales for W } 9 
Zianhkers’ Gazette | seen FOCKS.. g, | Szter| Rano sor weet. Range Year 1928. 
-31. | for —f . 
PALI PPP PPP PPP PD PPP PPP PPD DPA PP PP PD APP PD | Week. Lowest. | Hig hest. ' Lows Highest. 
j a. = > or LL —--— — 4 -_ — 
. Wall Street, Pric ay Night, Jan. 8 1925. indus. & Mis (Con ) Par | Shares! & ner share & per share 4S ver shor +|.$ per share 
7 ‘yr > 4 , 7 ! , 
Railroad and Miscellaneous Stocks.—The review of th Pan-Am West Petrol B.*36,100| 40% Jan 5,46 Jan 2{ 37% Oct! 49% Dee 
Stock Ma rket 7 yiven this week on page 185. Sere indle P & R pref100 300 55 Jan 2 55% Jan 6) 37 Oct 60% Feb 
TI ee _. | Parish & Bingham stpd.* 100/ 2 Jan4) 2 Jan4! 1% Jan 2 Dee 
1e fol lowing are sales made at the Stock Exchange this | Pathe Exchange A_____*15,300) 76% Jan 4 83 Jan 7 70 Nov 90% Oct 
week of shares not represented in our detailed list on the | Penick & Ford pret..100, 100100 Jan 6100 Jan 6100 Dec 10545 May 
ages which follow: | nney ( ref 100 300 105 Jan 8105% Jan 6105 Janl054% Jan 
pages whi at SOU0ON = Philadely a. Co a 50 500 47% Jan 4 48 Jan 8) 15% Jan 49 July 
ri oa | Ph ven 515,20u, 3644 Jan 4) 44% Jan a 18 Apr| 42% July 
STOCKS es Range for Week. Range e Jan. 1 ereferred 100) = 100) 99 Jan 5| 99 Jan fh 84 Apri 99s: Dee 
Week Ended Jan. & fay Tht ee ad = : | Pitts erm Coal pref_ 100} 200) 88 Jan €| 88 Jan 6} 79 July; 88% Nov 
Veek| Lowest. | Highest. | Lowest | Highest. | PortoRicanAm Tob 100, 100/60 Jan 560 Jan 5] 40% Mar] 62% Dee 
—- - - . cell A eTOa & ( rp pre 0) 300) 33 Jan €| 34% =Jan 2d Bept, 47% e 
Railroads Pa $ per share S pe hare. 1% per share & ne , ° SI & Gas pref__100 700) 97 jan 4) 987 Jan °§ 924 May\1l00\% Dec 
Bruns Terma Ry Sec _10) 700; 10% Jan2) 11% Jan ¢ 3 Feb 17% Nov Pu Serv Elee Pr prefl HOO} LHF Jan 8107 Jan (f100'¢ Janl08s Oct 
Chic Mil & St P ctfs_] 8 300) 10 Jan 2) 14 Jan 8 7 Sent! 15 Rees | it ate ! Spring pref_ 100) 100,119 Jan 71119% Jan 7f1144% Mari122 Dee 
Pref certificates ) 8 2900) 19 | 9 2] Jan 5) 12 Oot 29 a es Reid lee Cre im pref_ 106 200) 97 Jan 7/100 Jan 4— 92% Novj)100 Nov 
Erie certificates l 0M g j 2| 38% Jan 2) 25 Ju 7% Nov | Safety ¢ : le *| 6.100; 48'4 Jan 2|} 49% Jan 5 ce Deci 50% Dee 
Ill Cent Leased Line . ones a opper *|} 49000!) 9 Jan 4, 10% Jan 4 Novi 11 Nov 
RR Sec. Series A_100 190, 71% Jan 6| 72% Jan 7 68% Aug 74K Der - iber The tre “112. 800) 53 Jan 2} 59M Jan 44 si Dec| 55% Dee 
Minn 8t Paul& 55M | So Porto Rico Sug pf_ 106 190113 Jan S113 Jan &i 99% Jan 1134 Dee 
Leased line certifs_ 11% 300° 62'4 Jan 4) 63 Jan y 57 June 63 Feb | Stand Gas & El Pr 50, 900) 54% Jan 5} 55 Jan &§ 50% Mar) 56% Nov 
Morris & Essex 5 13: 79\% Jan & 79 Jan 5| 774 Jan 80% July | [U2 pil = *| 3,500, 39% Jan 7 41% Jan “y 3844 Nov} 43% Nov 
Nash Chatt & St L__1 00 188 Jan 4/188 Jan 41143 Apr 192 Dec | T . Pac Land Trust 100} 10 640 Jan 71040 Jan 7)255 : Apr 657 Dee 
Nat Rys Mex, Ist pf_10 3.300 6% Jan 5 8 44 Jan 7 3 AD 84% Nov T he i “/ "| 1.400) 33 Jan 8} 33% Jan 4— 32% Sept 39% Aug 
New Orl Tex & Mex_10 100130% Jan 7130', Jan 7j/113% Feb134'5 Der Tidewa er Oil pref 100) 1,300) 99% Jan a 99% Jan 25 °9 Novl01 = =Oct 
N Y & Harlem i 385 200 Jan 4200 Jan 4/160 Jan 200 Dec Tob oh oF roducts rts_../§4,000| 2% Jan 2] 3 Jan ¢ 1% Dee| 2% Dee 
N Y Railways, part ctf 199 296 Jan 4305 Jan 7/262 Aug 310 Aug | Und “y Typewr pf__100 1ON121% Jan ejl2i% Jan (Pls Maril21% Oct 
_ Preferred certifs 1100 6% Jan 5) 7% Jan4!) 5 Dee 12 June | United Cigar Storesrts_ 148.200; 1634 Jan 8 18% Jan Sf} 15% Dee 18% Dee 
. Y State Railways 10 200 26% Jan 2| 28 Jan 7) 21 Dec, 36 July } United Paperb d Co 100 100) 3144 Jan 6) 3134 Jan ¢ 184 Apr 334 Dee 
Preferred 10} 100 50% Jan 7 50% Jan 7} 51 Oct 5814 Aug | Universal Pict Ist pf_10¢) 100; 95 = Jan @, 95> = Jan #1 94% Decl03%4 Oct 
Northern Central FA 8 79% Jan 8 79% Jan 74 77 Jan 89% July | U 8 Realty & Improv't.*|14,900, 684 Jan 6) 71% Jan 4} 67 Dec, 70% Dee 
Pacific Coast 115,600 314% Jan 4) 48 Jan (|| 20 Aug 40% Dee " ae nih ad x | 7 594 Jan 4) 57 Jan §] 514 Mer 59% Nov 
2d preferred 10K 900 50% Jan 6| 54% Jan 8] 34% Jan’ 54 Dec | Virginta-Carolina new. _*25.400 19% Jan 2) 22% Jan &| 17% Dec 21% Dees 
Pitts Ft W & Ch, pf_ 10 5714244 Jan 2/143 Jan 71139 =Janl44.—- Nov Pref new 7% ......100) 3,100 95% Jan 2, 98% Jan 6) 924% Nov 95% Dee 
Reading rights 7,800 20 Jan 5 20% Jan 2) 16% Aug 24% June C fs 4 aaa ---* 400 1% Jan 4 1% Jan 5 % Dec 5 July 
Twin City RT, pf___ 101 100 101 Jan 5101 Jan ££] 94% Jani101 Dec Pref ctfs___. .100 900 9% Jan2 11% Jan 7 a Mar 20 Nov 
Industrial & Miscell i B etfs ..-------*| 1.200 1% Jan4 1% Jan 4 % Mar 2% Nov 
Amer Bank Note, new.1\| 6.000 39% Jan 4, 4374 Jan 81 39% Dee 44% Dec 6% preftwi.......100.13,500 63% Jan 2 69 Jan 44 48% Dee 63% Deo 
Am Brown Boveri El wi }i6.000 47% Jan 7\ 48% Jan 4) 47% Dee 53% Oct | V't#iniaCoal& Coke.100, 100 42 Jan6 42 Jan 6) 30 June 46 Dee 
Preferred 100' 1.000 97 Jan 4| 97 Jan 4) 90% Nov 98 Dee Vivi audou rights seeas 143 800 % Jan7 4% Jan 7) sence ed 64660606Re8 
m-La Fr Fire Engine "es g J fT. 50) ) f an & Jan 7 ar 
7% preferred 10 800 97% Jan 7100 Jan 2} 90% Septi00 June | West Penn Coctfs._...*| 100124% Jan 5124% Jan 5 107 Ort 125% Dee 
Rights 7.700 u% Jan 2 Jan A j West Penn El A ctfs___* 700 88% Jan6 96% Jan 8).__----- PS 
Amer Metal pref 10 400116% Jan 5117 Jan 8/111 Mar 119 Nov | West Penn Pow pref. 100 , 100 109 Jan 7109 Jan 7,104 Janiil July 
Amer Piano pref____ 10% 100 90 Oct 100% Nov Yellow Truck & Coach 10:27.800 30% Jan 2 324% Jan 4) 22% Oct 40% Oct 
Amer Republics 1,000 69 Jan 8 74 Jan 5 48 Jan 79% Dee Preferred 100' 1,500 93% Jan 2 95% Jan @ 9 Mer 19 Oct 
American Snuff 104 500 142 Jan 4145 Jan 4/1384 Apri No ‘No fh ir value 5 a 
Am Writ Paper pr ctf 10% 100 l Jan 4 ] Jan 4) 44 Dec 4 Jar , _ 
Atmeer of Hinels Ci B2°)24.800 16% an 2| 17 2 1) 16 Dec 20% Oct Foreign Exchange. 
eferred 104 300 90}, Jan 4) 90% Jan 8] 90 Dec 93 No We awn (Belbae a mnben — . Das . 
Arpoid Consistic cits-"| 4.000 11” Jan 8 15% Jamo] 10 Sept 10s Nov | 4 su asYet eikeiaaye), Metual, eaten for mtorling exchange were, 4 1% @ 
e , £0K 5 r , 7 _~ | @ 2 ' F g {e “4 fi p Ss ‘ § f 
Art + ATES TRIS e = , or 19 : “ > 1 < — © 13 Dec A) Dec cables Commercial on banks, sight 4 844%@4 81%, sixtv days 4804%@ 
ter a i ru — ’ : Jal - ‘ 2 van Z2U% SOV 1 | nine Vv ay ’ ( ig ¢ mot ‘ ar . .< ‘ 9 > le e 
Atlas Powder 100 59 Jan 6 59 Jan (| 45 June 65 Dee | ; at i ,- yh al Conte hy ay 4 a: Pry ars qe — oa 
Preferred 1(# 100 94 Jan & 94 Jan &i 90% Oct 94 Jar ment “4 84! @4 84% ; ame "” ales ore - 
= oA —_ te —. © m- é Jan ¢) 3 Nov 6 §6©De To-day's- Friday's) actual rates for Paris bankers’ francs were 3.76@ 
Bay é - — S Jan¢) 12) Nov 25% Dee | 3.79% for long and 3.804 @3.84 for short. German bankers’ marks are 
ayuk Bros, Ist pref_10¢ 100 100 Jan 4100 Jan 44 93% Oct100 Dec | not yet quoted for long and short bills Amsterdam bankers’ guilders 
Booth Fish Ist pref_ 10 B00 45 Jan 5) 51% Jan 7) 25 June 52 ‘ were 39.75 for long and 10 11 for short ; : , ’ z 
Shiva Us Gann i : ”) Os4 ‘ ; oe Jar ll 6 " 1 ~ ¥- ae | Exchange at Paris on London 126.02 frances; week's range, 126.02 franes 
A + feted casa 6 Pt, Bi gcats - oon Ye ec, 9 "ep! | high and 127.80 francs low. 
Brown Shoe w i 8400 46 Jan 2 48% Jan 71 46 I 43% Dee } 1 The range for foreign exchange for the week follows: 
— meee pref. 1M 600 98 Jan 7\' 99% Jan | 91% July 99 Oct | Sterling Actual— Sirty Days. Cheques. Cables. 
Cert-Teed Prod 1st pti 900102 Jan 2104% Jan 7H 89'S Janina” sort | High for the week _.... 48119-32 484 27-32 4857-28 
= rod x yrlu ( lo2 i 2 ) ; 4 ‘ ; n aa) sept L “ r > Ww ek R1% 484% R5 
2d pref 1 100 90 Jan 7 90% Jan 7] 8044 Feb103 Sept | y 4 P nec Mek Prance - 481% 454% 485 
Chand! r Motor ctfs« 100 48 Jan 7 48 Jan 7] | Hich for the week : 324 2.29% 2.9091 
Christie Brow n& Co 2 000 61 Jan 6) 63% Jan 4 62 Dec 64 Dec | Low for the week ate 3.69M 3.74% 3.753 
Chrysler Corp new 21900 52 Jan 2) 54%% Jan 44 48% WD 59 Dy Germany Bankers’ Marks Shite P 
— Peabody pnref_ 101 100 104 jan 6104 Jan €.103 Jani109o Sern High for the week z 23.8] 23.81 
oe 7 Credit 3 000 iu Jan 2 7 “ Jan hy 18 Sept 55 . Der Low for the week . 23.80% 23.80% 
Preferred } : chal a7 gan 6 2074 can 6) 35) Sept 27 Sven imsterdam Bankers’ Guilders— 
Paty nem dye = - 100 27% Jan 2, 27'¢ Jan 2) 2644 Sept) 27% Dec | High for the week . 39.79 40.23 40.25 
> nt Trust ‘ , 600 71 Jan 8 7 Jan 2t 50) jan) @4 NI | Low for the week 39.74% 40.18% 40.20% 
on g 1 s 2 000 2 J in 4 2 Jan 2 2 I) 3 Dec | Domestic Exchange. Chicago, par St. Louis, 15@25c. per $1 ,000 
aon 100] = -- 7 an S| Go - r| Bf lar) 64 De discount. Boston, par. San Francisco, par. Montreal, $1 8750 per 
3.2 d Jan 4 4 an 2 4 ) P ' _— Sion sl ast ‘ 
Cushman’s Sons 1) OF on 5 97 en @ = a of ; rs ot $1,000 discount Cincinnati, par. 
Deere & Co pref Lor 2) 108 I g 100 Jan 4. 82 | 110 Nr, . . 
Sereek Maredis i ete te cede ea Bate ker United States Liberty Loan Bonds and Treasury 
Eastman Kodak, pf 10} 100115% Jan S115% Jan Si112 Ocrliss, Nov | Certificates on the New York Stock Exchange. 
Emerson-Brant pref_10(] 1.000 22 lan 4 23 Jan 5I AMfay| of? Sou | 
Eureka Vacuum Clear 1.600 52% Jan 2 53 Jan 8) 48 . - Dec | : — is , - . 
Fairban ks, Morse pf.10¢ 100108 Jan 6108 y Jan f8lor el1ig Nov | vat Uy Record of U.S Bond Price — 2.jJan. 4.|Jan. 5.jJan. 6.)Jan. 7. van. 8. 
_ Light fe’ rac, pf_ 10 200 &9 Jan 4 gn Jan 44 8245 Sept, 29 Dee Firet Liberty Loan (High! 992% 999139) 99754) G95] 99%] 9M 
wine a Pic, Ist pf_ 104 ann 102 Jan 710 Jan 100 Junei110 Oct 2% % bonds of 1932-47..4 Low QM a5 99% OO'% sq QO 59 O97 459 99245 
wa = © ae 411.800 39% Jan 2 44 Jan ! 38 er i) Dec (First 34a) Close 992% 99743] Q02%s9 992% 99759 O95 
* , ASS / "1 5,400 82'%4 Jan & 85 Jan 2) 68% Sept! &5 Dec = ae 
Gen Cigar, deb pf (7) .10 500 116 Jan 4116 Jan 44104 July'1146 Dec | Converted 4% bende of {tic® + a pt se = 
_ Preferred... LOM =—200110 Jan &110 Jan 8/105 Jani Mar | 1932-47 (First 48) \ Low pace sts Be mrs ae 
General Gas & Elec A__*{ 8,000 58 Jan 4. 59 Jan 2) 58 der] AY ~~ —s . ' ee: Sete, See, “enemy «ee eaee] eves 
Preferred A (7 4 700 98'¢ Jan 99% Jan 4}99 Decino Dee Total sales in $1,000 untts ips: ppm pee Erba, Migs PR 
Seadeeen im it 200110 Jan 4110 Jan 4)110 Der il0 Dee | Converted 454% bonds (High) 1017449] 101%45) 1012405] 101949] 10177] 101% 
Gotham Silk Hosiery 4.700 39 SS oe eee =* 5, of 1932-47 (First 4448){ Low | 101%) 1018s! 10189) 10179) 1017%s9] 101 %¢s 
‘ ' ler ‘i é in ] Jan 3 ‘ 2 ye ’ a 2 , ? a a 
: Preferred 10] 1,.400101% Jan 4102 Jan 2) 99 DD 02% Dee | Total sales in $1,000 — _ ‘ vi 28 - 82 or a8 ae % sa 3 
Gould Coupler A ‘ 890 19% Jan & 20% Jan 4) 18% D 23 «Sept Second Converted 4K % (Higb . 
— West Sugar pf.10¢ 200 11 Jan Fs i Jan ® 107 Ap t15 , Der bonds ef 1929-47 (Firet! Low eels rie piety Sic. wade: —— 
suantanamo Sugar “1 1.200 Janf= 5 Jan 7i 3% Sen ¢ June " ; - - -os ens ones ece- ccce core 
- > ‘ > | Ju . ‘ i¢ . 
Gulf States St listpfion 10010 Jan £107 Jan FI101% Ma‘ i107 Nov —— a in $1,000 ay — . i Sure eons ceoe 
some 6 We -2"| a Jan € 70 Jan 8 66 Ma‘| 77% Jan Converted 44% bonds {High ates : _...| 190 00 aa ech 
ae Ss 2 Gas a 3 be a _ d , Jan 2) 1-16 De ; Dee 4% bonde of 1927-42 ‘Low Ae Sant aay 100 00 yiiipin, pees 
Wian Refining, pref. 106 mn 10 on 7104 Jan 74 77 Ma’ 110 Dee | , : 5 nee ln A — wane eiaahe “ eooe seco 
Ingersoll Rand. new___*| 1.300103 Jan 4104 Jan F477 9 Noviio7% Dec | we pe Boag eee es Close} ----]  ----|  ----| 100 a a ae 
Internat Cement, pf_ 10 4190 103 Jan 716 lan 7 ) 7 + 4 " ry ; ints === -- ~~-- ~-~- 
Internat Match al an 3 om 0 56% Jan & 58 ino oe mee Second Libesty f oan {High 100%s3) 1O07'ss) 1LOM%s9) 10072) 100%s9] 1009 
Jones & L Steel, pf 10°} = 100,114 Jan 8114 Jan 111% Fett ite Aug . — (Second aoe. he P+ peda HMD'*ag ragmes 10080 
Kansas & Gull If, 1,100 4 Jan i Jan &} { Ma 1 Tune Total salez in $1,000 untts * ~ aa ‘oe aa oF as] 1OO%a3] 100Mes 
KC P & L. ist pref } 400107 Jan & 105 Jan 4) 99 Ja i", Sept | Third Liberty Loan : High ed 100% 1000 eon 1eoma 100% 
Kreage Dent Stores pf.10 nr 92 Jan 7 92 tan 7 RR nas + ee 3 5 J ” " “ 1) *"* a9 a3 we 
Lehn & Fink... *| 8.300 39% Jan 8 41% Jan 2) 37% Dec 4416 Oct -" Mihard ah > pypeseet 1007613} 100723) 100709) 100%*s9) 100079] 100849 
Loose Wiles 2d pref__ 100 190 143% Jan 614 Jan 6,104 Feb 148 Dee | Tota Seale ie 31,000 untts a. TOoe ee, 100M) 160 as 100713} 100% 
Mar kay Cos pref 100 1m 72% Jan 7 72 Jan 7! 66 Mar 78% Feb | Fourth f iberty poe . High san be 19 as 1¢ a if _ ont Bs 
Macy Co pret 100; «100117% Jan 6117% Jan6114% Jan118 aug 4% % bonds of 1933-38../Low.| lol" Hf + care 102.00 102-00 
Manati Sugar 100, 1.800 41 Jan4 45 Jan7, 34 Or 55 July (Fourth 4 , r= - =e a; FOTN ag) LOLs] 101% es 
Preferred 190 200 80 Jan & 8&0 Jan &| 79 Jui R2% June is oe a in $1 +o es oer) 101" " 10178 2 101 . 101" sa) 102.00) 101%" 
May Dept Stores pref100, 1 100124 Jan 5124 Jan 5 11 Mar124 June Teeasucy : . “7 Hi rh mt an 337 288 See 670 
Maytag Co. * 2.300 21% Jan 4 22 Jan 24 21 Nov 276% O 4,8. 1047-52 I - “A “ co oor oo 106 "as 106 "705 
Mid-Cont Petrol pref 100 1H 94 Jan & 94 Jan 5| 83% Apr 944% Oct eee ee ; 9 +4 19 | 106% | LOR 4a) LOR 'ag) 10649) 1068's 
Middle States Oil ctfs.19 1,900 % Jan7 1 Jan& 1 Feb 1 Feb r sO8F) 10629) 106% | 106423} 106'%3) 106'%29] 1064%s9 
Montana Power pref_100 10H112% Jan 5112% Jan 5109 "' Mas 117. June at sales tn $1,000 “a a td * 6 ee 3) 24 66 
Motion Picture Corp *14.20% 20 Jan 4 21 Jan 4.19% Dee 29 Der 4a. 1944-1954 tt 7 1027619) 102% i" on 102" "99 nae 1029s 
Mullins Body pref. ..100 209 89% Jan & 90 Jan &8| 80% Sept x29 Der : ' . a + age Pg fe aoe *sa] bed 102199 
Murray Body *17.600 10 jan 2 13 Jan 5 ec De 49% Mar . ‘ om p2?*o9 O2* a9 03.00 O27 5 ...-| 102" 
Nat Cash Register A wi* 140600 51 ; - i ; 4 2% Mat Total sales tn 21.000 ante 20 7 4 15 NG 7 
National Surety; 100 YW) 215 J 6 216% Jan 7 206 | 9 Oct | ate , as - ‘ . Zn : 1. ‘ , 
National Tea Co . R10) 225 Jan 8238 Jan 4 201 D ) De ! ' r Th above table Includes only sales of coupon 
NptN &H Ry, G& El 10 400 109 Jan 4111 Jan 7/52 Feb1l0 July ; 'ransactions in registered bonds were: 
Preferred uy §00 108 un 4115 Jan 7| 82% Jani11 July 1 Ist 3s Qq12 \ a¢ - 
_ Pref Jan 7 2 ‘ ; y / 22 tO) «99'% 1/82 38d 4% ad bh (27 
N Y Canners Ist pref 100, 100112 Jan 4112% Jan 4) 95 Maril2% Dee | 45 Ist 4s 101 '6s3 to 1013/22 4th 448.0... tot 6 101m 
North Amer Edison pfd * 400) 94 lan 7 95 Jan 2) 94 Der 9 D 42d 4%s 100'Sss to 100’! a : = ” 
Norwalk T & Rubb 190 5,600 12% Jan4 13% Jan 7? 12 Sept 18'¢ Aug - : - : o — —_ - 
Oli Well Supply 5 900 33 Jan 4 33% Jan5 33 Dec 38 Nov | a 
Onyx Hosiery pref__.100| 1,400: 97 Jan 4 98% Jan 8& 78% Mar 97 Nov New York City Banke and ‘Trust Cempanies and 
panty stor pref. . 100) es — Jan “ _- 6 . Febii2 July New York City Realty and Surety Co’s. (See page 207. 
> ) 40 y Jan i; ) van oO OM ve 57 NOV " 
Preferred_ 100] 3001004 Jan 4100% Jan 6) 98 Nov100%' Dec Quotations for U.S. Treas. Ctfs. of Indebtedness. 


——_—_———_—__—__—_—_——_—— : (See page 186.) 
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NOT PER CENT. 


stds 


. 
135 


1081! | 


18 


14 109% 
104, 


| Wheeling & Lake Erle Ry. 190; 


STOCES 
NEW YORK STOCE 
EXCHANGE 


Ratlroads Par 
Ann Arbor... eo ] 
Do pref_. 5 10 
Atch 4anta Fe __] 


Topeks & 
tT) f 
4 , = . 
Atlant« Birm & Atiantic 100 
Atlantic Coast Line RR 100 
| 
] 


3altimore & Ohl 
Do pref 
Bangor & Aroostook f 
Do pref_. 1( 
Bklyn Manb Tr vto...No par 


Do prefvyto No par 


Buffalo Rochester & Pitts_100 


Canadian Pacific 100 
Central RR of New Jersey_100 
Chesapeake & Ohio a 100 
Do pref ‘ .100 
Chicago & Alton > 
Do pref i iia 
CCC &S8t Louls 100 
Chic & East.1 RR — 
Do pref . 100 

) Chicago Great Weatern__.100 
Do pref — 
Chicago Milw & 8t Pau! 100 
Do pref .100 


) Chicago & North Weat ern 100 


Do pref_. 100 
Chicago Rock Is] & Pacific - 100 
Do 7% preferred......100 
Do 8%, preferred — 
Chic &t Paul Minn & Om. _100 


Do pref ..-100 
Colorado & Southern .____100 
Do let pref... ..-.- 100 
Do 24 pret.. — 
Delaware & Hudson - .--100 


Delaware Lack & Western 50 
Denver Rio Gr & Weat pref 100 


ere 100 
2 ff eS 
Do 2d pref_- ‘ 100 

Great Northern pref_. 100 


Iron Ore Properties.__No par 


Gulf Mob & Nor......-.. 100 
FF aS. ...100 
Havana Elec Ry, Lt & P_.100 
Hudson & Manhattan.._.. 100 
i ara 100 
Illinois Central. .........- 100 
Do pref _.- .100 


Int Rys of Cent Amor! ca. .100 
Sf ere 
Interboro Rap T ran vtc_.100 


Kansas City Southern. .100 

=< aes 100 
Lehigh Valley . snoe ae 
Louisville & Nashville... _- 100 


Manhattan Elevated guar. 100 
Do modified guar. _...100 


Market Street Ry........100 
ae Piisasens 100 
Do_ prior pref Se 
ae fe Mid asone 100 

Minneap & St L , 100 

Minn St Paul & 88 Marie_100 
Do pref_. at 196 

Mo-Kan-Texae RR____No par 
Do pref a 

Missour! Pacific... ..100 
Do pref. ..100 

Nat Rys of Mex 2d pref. -100 

New York Centraj...... .100 

WN YC2&8t L Co........- 100 
i ee 100 

N Y NH & Hartford____. 100 

N Y Ontario & Western _. 100 

Norfolk Southern. .......100 

Norfolk & Western. __. 100 
Do pret — | 

Northern Pacific .. . 100 

>. , eee 50 

Peorta & Eaetern......... 100 

Pere Marquette..........100 
ae BneP BO wcccecese 100 
Do pref 100 


Pittaburgh & Weat Va. 100 


ee - 5O 
ee FF oO 

Do 24 pref om 50 
Rutland RR pref. .__..._. 100 
3t Loute-San Francisco. _._.100 
i |; as 100 

8t Loule Southwestern. _. 100 
Do opref sascoal 

) Seaboard Air Line. ...100 
) Do pref_. — 
Southern Pacific Co... —— 100 
Southern Rallway.__..._. 100 
Do pref... ee 
Texas & Pacific _...... 100 

) Third Avenue... 100 
Twin City Rapia Transit. _100 
Union oi ssuneue — 
BD Bie concccesecess 100 


oo} United always Invest...100 


Do cptdcénasoames 100 


| Virginia Railway & Power_100) 


WaeneeD. .. . -ccccccsccsce 100} 

Se : BE Micacceweneucs 100 

PD Dt iuakan cucsted 00| 

400) Weatern Maryland —— 100) 
EO FE Pisce cnccscucs 100} 
Western Pacific new. .-..-.. 100) 
Do pref new......-.-.-. 100) 


ee Giisacensonew 100) 


Industrial & Miscellaneous | 
Abitibi Power & Paper.Ne par) 


All American Cables... .-.- 100) 
Adams Express.......... 100) 
Advance Rumely......... 400 

BO GOCE. eccccewcece<s 100; 
Ahumada Lead — 1) 
Air Reduction, Inc....No par 
Ajax Rubber. Inc...-./ No par 


Pos sales during the week of stocks usually inactive, see preceding page. 
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SHARRB 


Range for Year 1925 
On baste ¢ of 100-share iots. 


2924 Mar 30 
40 Mar30 

9 Jan 2 
1914 Mar 30 

3.4 Apr 20 

7 Apr 20 
47 Apri4 
101% Apri4 
40\4 Mar 30 
92 Jan 2 
82 Mar 30 
3313 Apr 22 
7314 Apr 21 
44'3 Jan 6 
60 Mar 26 


54 Jan2l 
1331, Mar 30 
125 fur 30 

345g Oct Q 

2644May 15 


35 June 23 
$4 June 29 
60 Apr 24 
25 Dee § 


23. Mar 30 
89le Mar 30 
112 May 16 
21% Mar 18 
641, Feb 18 
lll Mar3l 
1121s Apr 23 
18 Jan 8 
59lg Jan 2 
1312 Mar 23 
2853 Mar 30 


57 Jani15 
69 Mar30 
106 Jan 16 


64 May 20 
42's Mar 23 
6 } 18 
20 Janil3 
4214 Nov 24 
15 Dec § 
214 Oct 25 
30% Apr 4 
40 Mar 30 
28% Jan 2 
74% Jan 2 
2053 Jan & 
71 Mar3ao 

LigJune 24 
L13i4June 10 
118 June 24 
BSle Jan 6 
28 Mar 24 
20% Apr 4 
21% Apr 22 
12312 Mar 30 
7512 Jan 8 
584 Apr 25 
21g Apr 9 
138% Apr 30 
614%June 24 
78 July 29 
681, Apr 16 
43 Mari9 
694, Mar 30 
357g Mar 18 
36'4 Mar 18 
42 Apr24 
57\_ Jau 16 
76 «= Jan 20 
43%June 11 
70g J une 25 
204% Jan 16 
35 Mar 30 
on et 7 
77% Jan 2 
83 Jan 2 
43\4 Jan27 
Tle Apri7 
58 Jan22 
133% Apr 24 


72 Jan 30] 


18 Aug $l} 
4812 Mar 23| 
641, Jan 14) 
19!l¢ Mar 30) 
55%, Jan 20 
381¢ Jan 21) 
11 Mar 24! 
16 Mar 27) 
19% July 31! 
72 July 27) 
10% Mar 31) 
22 Apr 2) 


| 
i 
| 


62 Jan 6 
119 Jan 5& 
90 Apr 16) 
13. Apr ill! 
47 Febis8 

7's Oct 13 
86%, Jan 30 

9% Dee 2 


Ht heat 


$ ver share 


5 ) 4 
, 24 
29 

OR De ) 
4 Le 24 

IER ‘ey 24 
I) 1s 

67% 14 
100 Oct 26 
64 Nov 30 
83%, Dez 22 
Q2%May 2 
152% Jan 8 
321 Jan 3 
130!1° Dee 16 
130 D 16 
1053 Fob 9 


191g Feb 21 

9) Dee 30 
3814 Aug 25 
57%, Jan 2 
15 Feb 7 
32% Feb 6 
16% Jan 7 


281g Jin 7 


587g Dec 
100 Dee 7 
R80lgMar 3 
591g Jan 13 
120's Dec 29 
70\28ept a 
6644 Dee 29 
621, Aug 27 
155 Apr 6 
1474%June 8 
6) Jani2 
59%, Dec 16 
467, Jan 2 
43% Jan 5 
R2% Dec 16 
40% Jau 19 
S64%Sept 8 
109\48ept 5 


246 Sep. 10| 


j8% Aug 26 


72 July 10)! 


12512 Dee 16 
12514 Dee 16 


33 sSept 11 | 


66l2July 14 
34\z Feb 9 
51 Dee 16 
6314 Dee 29 
S8lo Dev 17 


148 Decl! 


119i,Sept 14 
51% Feb 9 
12 Sept 21 
46\4Sept 21 
65lgRept 21 

lgsept 2) 


4 Mer 6 


5 yov lo 
86i4 Nov 19 
45 2Sept - 
92 Dec 31 
414, Le s 


G1 LDer 5 


55% Dec 17 
215, Dec 15 
85le Dec 16 
843, Dec 30 
795s Dec 320 
123 Dec] 
91ligJune 

41 June 

44%J une 

6275 Jan 

102% Aug 2 
92's July 
69l4 Dec 
78% - es 
5414 Nov 14 


mm 
wr > OO OO ED he et PL 


5lig Aus 27)| 


108% Jan 9 
12012 Dec 29 
95lgSept 19 
59 Dec29 
155aSept 9 


78'4 Dee 28 | 
16314 Jan i0 
77\4 July 31)! 


33igMay 18 
837, Dec 14 


150 Nov 4) 
47\4 Aug 26)) 


737, Dec 17)| 
60!2 Aug 22|| 
18% Aug 25) 


26'4 Jan 9) 
39!e Dec 30) 
81 Dec 7) 
32 Dee 15)) 
53%, Dee 1) 


76\4 Dec 29) 
133% Oct 28 
1174 Get 9)! 


624 Oct 23 


1253May 27 
117% Dec 1 


15’%gJune 19 





ay PRR 


12 





$3 ver ehare|S per ehe: 


Apr 
Mer 
Jan 
Jan 
Feb 
Jan 
Apr 
Apr 
Dec 
Jan 


131g Jan 
48% Jan 


40 


May! 
142% Mar 
199 Mar 


67% Feb 
O9!l, Jan 


3l4 


Apr 


Sig May 


100 


21 


Apr’! 


May 


37 May 


4 


Apr 


1013 June 


107% 
18\%4 
404 


100 


Zils 
76% 
65% 
29 
68% 
20 
50 


45 


10413 
110% 


42 

20% 
285, 
25\4 
53% 


Oct! 
Oct 
Jan! 
Jan 
Feb) 
Feb) 
Jan 
Jan) 
Apr, 
Jan 
Jan 
Jan! 
Mar 
Feb) 
Dec 
Jan 
Feb! 
Jan 
Mar) 


26 May 


11% 
50 


20% 


574 


Nov) 


Apr) 


Oct! 


10014 Mar! 
104 Mar! 


11% July) 


444 
12% 
17% 


May) 


Jan) 
Mar’ 


5il4 Mar! 


bB9lg Apr! 


87% Jan 


42 


Jan) 


301g Jan) 
6%, Mar 


20 
41 
14 


Sct, 
Nov) 
Mar| 


i%, Jan 
2814 Mar 


. 
50 


1Dls 


20% 


June 


May 
Feb 


vy Jan 


<9 


Jan 


1's July 


OOls 


Feb 


72g Feb 


63 


14ls 


16 


12\2 
102), 
72% 
47% 


62% 


om 
40), 
71% 


60 


May 
Jap 
May 
Apr 
Jan 
Feb 
Mar 


Jan! 
Mar) 
Mar. 
Apr 
Jan| 
Jan) 
May! 
Oct, 
Jan 
Jan, 
Apr) 
Jan 
Jan) 
Jan) 
Jan’ 
Jan! 
Mar 
Jan 
Jan) 
Jan) 


391g Oct 


70 


126% Mar’ 


Mar 


7% ‘pr 
2612 ‘apr 
36 «=6Feb 


10% Jap 
34 


Jan 


221, Jan) 
84 June} 
15% May, 


7ig Jan) 
14% Jan) 


61 


Dec. 


9612 May| 
73\g Jan 


7™% 
éig May 


Jan 





Bid and asked prices 





BHal 
Raroce for Pract 
Year 1924 


Lowes 


THttten ett 


1 FYE 


crevieeceuanttli Tttieetttte 


TttitttiBtiettt 


#7 


z 


rf 
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' PER SHARE | PER SHARS 
SIGH ANL LOW SALE PRICRS—PER SHARE, NOT — CENT Sales STOCKS Range for Year 1926. | Range for Prestots 
for NEW YORK STOCE Os bdbast2 of 100-share icis Year 1924. 
Saturday Monday, | Tuesday. Wednesday | | aie Friday the EXCHANGE ~— _— 
Jan. 2. Jjan.4. | Jan. 5. | Jan. 6 n. 7 Jan. 8 W eek Lowest Hicheat Lowest Highest 
oh ee Pie = ne meee oe be a foes 
$ per s} i$ e|$ hare| $ ls hare|\ $ hare es.| Indus. & Miscell. (Con.) Par| $ per share | $ per share ||$ per sharel$ per sher. 
*1%% 2 | ! lig} * 17g} 2,200, Alaska Juneau Gold Min... 10 i Jan 6 212 Oct 26) % Jar ils Me 
114 114 14 | 112%6 1 | 112 2 14 112 1177s] 41.900] Allied Chemical & Dye.No par| 80 Mar30| 116%3 Dec 14|| 65 Mat] 87's De 
120 12 2 2 20 12 | 20) 2 1201s} 120 120 | 1,000} ey. GONE. owackcc _...--100) 117 Jan 9} 12114 Nov 21}/ 110 Apr] 114% De 
*93 2 o| p2tel ? ) } } 9? 18,400) Allts-Chalmers Mfg--. 100; 7llg Janu 5) 97144 D © 14)} 4i"» May 73%3 De« 
109 { 3 j j 1934 1097} ) 0 id 1*106 10 1.000} Do pref_.... - .100|) 103% Jan 3] 109 Dee 15} 90 Apr 104% De 
6%, 2 2 2753} 2712 28 | 27 2s 2 ) 293, 33te| 41,900) Amer Agricultura! Chem_.100| 13!3Mari19| 297 Oct 13} 7's Apr 7'e July 
80 8 8 re 82 sO. 8 85 | 83 S81;1 19,9001 Do pref_. -. 100) 361gMar23} 82!2 Dec 1)) 18% Apr) 49% Jax 
*33 { " { 4 33101 3.200] American Beet Sugar- 100} 2953 Oct27| 43 Jan 7|| 36 Mar| 49%, Fet 
77 7 7 77 7833| *77 723,41 78 7834} 80 a0) 1) ) Do pref___- .100| 78 Deec22 877g June 19 681g Oct &3 Doc 
Sale t 3 | 2 | 2 | 32 24.300] Amer Bosch M agneto__No par| 26\gMar24| 54!3 Jan 3 22% Apr) 38% Jax 
*150 61 | ) 16412} 16,700) Am Brake Shoe & F No par| 90% Mar 30} 156 Dec15) 76 «Apr; 102 Dee 
114 *114 i *112 1*112 6 | Do pref - .100! 10712 Jan 12} 1145s Dee 17|} 1044 July}; 110 Mea 
29419 29 2 2 2 2 289 29 2 | 2 9434) 423.400! American Can 100; 158i¢ Jan 16) 2975s Dee 31 95% Apr] 163\, De 
121 12 12 2 2078|*12 2 12 2 217% 12 800| Do. pref 100| 115 Jan29] 121%Septi4|| 109 Jan] 119 Oc 
109 } } Li . 300] American Car& Foun ari 9712 Apr27| 115%Sept 17 ase sence] os oa 
22 26 |*122 26 |*12 2 2 26 | 124 24 | 12 00} Do pret a 100} 120% Apr 2 128 July 28]| 118% Anr| 125 Jaly 
2412 2 24% 247] 24 24 2 2 2 247g] 2 24 2 | American Chain, clase A 25 2219 Oct 3} 27 Febi4|| 21% Mar) 25 Gep. 
17 17 18 51 $8 19 ts is *4 19 | 481g 48 $.200| American Chicle_. No par| 37 Jan27| 62 Aprils | 14% Apr) 40%s De 
*47 50 *46 18 *46 18 i iGlel 47 17',' 46 17 (| 700" Do certificates... ../ Nopar' 37 Jan 7! 581, Apr18 23 Sept! 389 Dec 
"414 i *4 { it, 4 4 t { 1 *415 { 1,700 oer Drugegists Syndicate. 10! 414 Dec 30 6% Jan 22)| Big June) 7 Oct 
136 6138 136 6 135 13 71s 140 137 (137 136 6136 2,500. American Express___._... 100! 125 Apr27| 166 Janu 2 88 * 164% Dec 
413, 42 $1 $1? 40 $ 10) 41 4112 42 103, 4 12,700| Amer & For'n Pow new_No par) 27% Apr 7 Sl%Sept 3)/ ..- — a 
91 91 ) 9] ) G2 9) 9 O13; 92 913, 92 2.100 >) aE agar Gt 2am @& Fh POR ae case eared stew <a 
13 131 *130 ; * 129 132 |*126 130 | 1281e 1281 300 Do 25% paid... 114% Apr 7) 142 Sept 23}! O2lg Mar) 132% Der 
1414 1414] 14 15 533 16 15 1633} 1553 1573) 15 15%s| 12,400) American Hide & Leather.100| 81gMar31, 14% Dec29| 7% Apr| 14% Dee 
*61 62 6214 63 6353 64 63 63%| 62 62 62 62 2,000 i adcesssbabeons 100} 58!2Sept 2) 75% Jani4!| 50%, Jan| 72% Dee 
134 135 l34!0 135 134 135 $4 «134 1337g 13534)7132!2 134 | 3,700) American Ice_._...-. --100} 83 Mari18} 139 Dec 16|} 72 xe He Fen 
*83 83 83 . 831g 8314] *83le 8434) *83le S40} *813y 83 .., Oe. ee 100; 74'3Mari17; 86 July 9/| 73's vy) 83 Feb 
t41g 45 4310 45 13 44 43145 441 $53 44) $23, 44!;| 16,200) Amer International Corp..100) 32'gMar30| 46% Nov 13|| 17% Mar) 35% Nov 
1514 15% 1514 157s] 155g 153, 15 15%| al5'ig 15 15 15le| 4,800) American La France F E.. 10) 11% Jan 2) 20 Novi4!! 10 May, 12% Jap 
5212 5212) 52% 527) 52 52 7 52 513%, 52 *517% 52 1,800] American Linseed_......- 100} 20 Mar25! 594 Nov 5) 13% May| 28% Der 
*863, 87 87 87 | 87 7 | 86 RA 6 &6 *2514 86 | ee eee 100| 53 Jan 2} 89 Oct 2 30 Apr) 53% Der 
118l2 11834) 118 119%] 118 11934) 1175, 11814] 11712 118 115 117!) 14,500) American Locom new..No par) 10413 Jan 5| 144% Mar 6)|| 70ia Apr) 109% Des 
118 120 119 119 1119 119 | 119 119 11S8le 119 119 1197} i = i eee -100' 115 Augl4| 124 Feb16|| 116% Apr| 12019 Sept 
*54 55 5410 55 | 53le 54%) 5414 5514] 54% 56 5412 5514) 11,400) American Metals... .-- No par) 45% Mar30| 5753 Oct 26)| 38% June| 54 Dee 
15 115 | 115 115'9) 1143, 115 1145, 11453) 114's 1141 114 1147s! 3,800) American Radiator ---- 25| 89% Jan 3) 122!2Nov 4) G44 Apr) 126 Dee 
*7612 80 | *76l2 80 | *76 80 | *761o 80 | *7612 80 *76!2 80 Amer Railway Express....100) z76 Sept15) 84 Jan13)| 771lg Nov; 83 Oct 
5614 5614) 5514 56le| 561g 581 | Sly 54g) 5912 597% 60 63 | 11,600) American Safety Razor....100) 367 Jan 2) 76%Novi14|| 5% Apr) 10% Nov 
51 51. 6 6 | 6 6%) 614 65s) Glo 6% 6° 65) 3,300) Amer Ship & Comm_.-_No par Sig Dec 30| 14!2 Feb28|! 10lg Oct] 15% Feb 
142 1445%' 140 143le| 138 13944! 13714 14034) 140%, 144%, 14110 14414) 67,400) Amer Smelting & Refining_100| 90%3Mar 30, 14412 Dec31'| 571g Jan| 100% Dee 
11344 114 | 113 113 [#113 114 |*113 114 114 114 1143, 11419! oe. Ss 100; 105!g Jan 6] 115% Oct 9/| 96 Jan) 107% Dee 
45) 46} 45% 461s! 45% 461s' 45%, 46 ] 451 4512 «8945 45!,' 9,900 Amer Steel Foundries_.No par| 3753Junell' 47!2 Dec: 28 cies! skbé. -etkes 
11212 113 |*112t9 113 |*11212 113 |*112%2 113 | 113 113 113. 113 S. #8 2 eee 100! 108 Jan 7) 113!g Ort 14| 101% Apr| 1004 Mov 
75 8676 7534 77%g| 7614 7712) 77 784) 78 79 76l2 78%) 37,200] American Sugar Refining..100| 4753 Jan16 7753 Dec 7| 38 Oct| 61% Fet 
103 «103 03 103 | 10212 102 102 1027) 10216 1027] 102!»% 102 2,600 2? Eee 00' Ollg Jan 16) 104'4 Nov 17 77 Oct) 09% Feb 
1] 11 “10 111 1] 1] 1} a: 5 6 13 125, 12%) 8,200) Amer Sumatra Tobacco... .100 6 May 6 24's Febl4 6% July) 28'g Jan 
*88 120 | *88 120 | *88 10 *SS 110 | *88 110 *SS 110 ee Sconces --100| 28 Apr27; 120's Oct 15 221g Sept; 69 Jas 
*39 41 | *40 1 | *39 41 *39 41 *39 4! *39 11 Amer Telegraph & Cabie_.100| ; 7%June 1; 47 Peb25 384 Deo! 431g Jaa 
14212 14233} 14244 143 1425, 143 1423, 143 142%, 143 1427 1431s] 10,000| Amer Telep & Teleg 100) 1305 Jan 2) 145 Dee 7|| 12lig June] 134% Des 
1145, 11512! 11415 11558} 115 115 1144, 115'e) 115 115 115 115%) 3 100| American Tobacco... . 60} 85 Feb17) 1212 Oct 22)| 13653 Mar) 160% Nov 
106's 107 | 10615 1061s|*1061g 10624! 10614 107 |*10614 106 1061g 1067s} 1,300) Do pref_...-. ...100) 10412 Jan 5, 110 Novi2!)} 101 Apr} 106tg July 
11414 11414) 113) 1434) 1141_ 11435] 1141e 114 11414 1141le] 113% 11410] 10,500 Do common Class B__ 6U| 841g Feb 17) 119'2 Oct 29) 138544 Mar) 168% Nov 
117 120 |*1184% 120 |*118 121 |*118 120 |*119 120 | 11853 119 | 200| American Type Founders..100| 103. Apr 22) 135% Nov 4|| 106 Sept! 116 Sept 
71 71 70% 74 7214 73%) 71le 723) 70% 72 70 713s) 17,500] Am Wat Wks & E)_.-....-. 20| 34% Jan13) 7614 Dee l4|| 40 Febd| 144 Dee 
101 104 |*1014%, 104 |*102 10612) 10212 10219/*1031, 106 1035_ 1035s] 100 Do ist pref (7%)--.--- 100| 97'4 Aug 6) 103 Feb18|| 891s Mar| 101 Dee 
*41lo 42 $110 4214) 4114 417%! 41! $11, 4] 1 10 107! 6,100) Ameriean Woolen........100| 34%May 6| 64% Jan 6 514 Bept| 78% Jaz 
3734 «4&7 893, 8934] *87lo 89 | *873g 89 | *873, 89 R8%q 881 500! Do pref - 2100) A9lypMay 6 6ls Jan20;| 90 Oct} 102tg Jas 
*Il2 144 14,4 1S) *1% 2 *13, i 3s g *13,4 2 100] Amer Writing Paper pret 100 I's Dec 18 Tig Jan 3) ig Apr 7 July 
*Sl2 9 85, Big od: 9 *S5, 9 | 9 9 91, 103 1,300) Amer Zinc, Lead & Smelt. _ je 7 May 12 129 Jan | 7 Mar 12% Dee 
37 oe 38 “26 3778| 77g 37731 38 1) 19) 13 , 2 —€ 2 eee 247%gMay 1! 447% Dec | 24 June! 36% Des 
$93, 4975! 49% 5O0!g) 4912 503) 49 5031 493, 50 {915 497%| 21,700) Anaconda Copper Mining. ra 354 Apr21; 5314 Nov al| 281g May| @5% Dee 
4415 44 $4 $ $3 431 13 ; 431, 43 *431 43 1.800) Archer, Dan’ls Midl'd.No par| 26 Jan 7) 4612 Dee 30 2813 Dec| 2 De 
103 105 10416 105 103. 105 |*103 105 |*103 105 1*104 105 s00 kk = eres 100| 90'g Jan 5 105 Oc:l6!| 960 Des) Ol Des 
97 38971 1714 97141 *97 #971 97 O7 97 -97)1 97 97 1,100 Armour & Co (Del) pref...100! 90's Mar31| 160 Oct 8|| 83%June| 26% Dec 
34, 24 23 »4 24 244 2458 25 247g 25 2434 25) $5,200 Armour of Illinois Class A_.25) 20 Marl9! 27le Ort 5!) .... .2-2! ---. ne. 
147 14%] 15 15 | *14%y 15 147% 15 15 15 | 15 15 200! Arnold Const‘le&Covte No par) 8 Jan 5 175, Oct 30!! 6 Oct! 16 Jen 
"57% 61 5712 59 | *57 59 | *5712 58 5712 5S 581, 5S :00| Artioom No par} 39 June19| 60% Dec 24|| .... ...-] ---. --. 
110 11 110) «61313 |*110 113 io 113 110 113 |*110 | Preferred 5G, BGRte AUER 110 EAGUES coce seus] séne S800 
53 3 5 3 2 } pl7g 5 2 53 I 3 4 16.500, Associated Dry Goods -100| 46ly Aug 17) 613g Nov 2)! os sese e600 
10012 103 02 02 Ql iF) 2 02 102 M2 Q2 03 s( Do. lat pref. 100| @4 Jan 7) 102 Oct28!| 83lgMay| 94 Nov 
107 Os 10716 107101 *107 TH 07 " 107 09 17 108 OO Do 2d pref 160 101 Jan 2) 108l4¢ Feb 7 89 Jan| 102% Des 
16 $f! 15 if} $5 i 143%, 45 thle 47 17 4 —_——— Ot. 26} 32 Mar30 4714 Dee 30 27's July) 34% Wek 
63 6 §2 4 64 67 HG 6S 66 67 64 ru ti Gulf & W L888 Line 106 20 Jan 6 77 Sept 29 10% Mar 43 Des 
53 5) } 3 4 4 { 5 55 ; 4 5 “—— pref _. 100; 31 Jan 5 60 SBept23 i2's Jan) 31g Des 
10% 09 . ( Qs Qs 07 108 108 7 . 00, Atlantic Refi ning i100 512 Jau 2) 117!9 Feb & 7Slp July| 140'9 Jas 
116 7 16 7 6 17 6 117 1160 117 6; f Do pref 100! 113 Sept18 117%June 8) 108 Oct) 118 Fe 
17! 7 f f 7 f f 17 7 7 Atlas Tack No par O's Febl 21 De 1 56 June) il's Jas 
7 27 297 "a a ) D, > rg f Austin. Nichole & CovteNo par 22 ful 6 32i¢ Jan 12 1St,y Mar} S2ig Dee 
*92 4 2 } 2 o4 ; 2 j J if Do pref 100 87% Jan 27 95 (15 7¥ Apr} 91 Nov 
2 ’ ; * ! ' | : 7 Auto Knitter llostery..No par lg Dec 28 4! Saar 14 l'g Nov} Sip Jax 
0 a0) 34 136 1331, 136 2 { 132 i 78 il Baldwin Locomot've ke_100' 107 Maro) 146 Feb26|, 104% May! 124% Dee 
1105 113 23, 113 |*1105g 117 | 11] ; lz 600 Do pref 100° 197 Aug 7 116% Jan31!| 110!g June) 1171, Moy 
32 33 32 32 2 s2 2 2 ; ; f | Barnsdall Corp, Clase A. 25 14% Augl2} 33!2 Dec 28 14 Feb} 23g Deo 
2910 2 29 29 Js 28 28 2g 2s 29 2 ) 6.706 Do Clase BK 25, 16 Aue ls; 30 Dec3l 19 «Jan! 17's Dee 
"465, 53 17 55 *50 j 0 54 *5 4 ) ) 100) Barnet Leather -No par| 35 Jan 6 73'g Oct 8 Z3l¢ Nov) 3+ 06=C xD es 
16 48 if 9 16 j 14 15 15 47 1) 17 6,700 Bayuk Cl Bars, Inc No par, 38l4Sept29 634 Feb14 B91, May! 59 Jaa 
GRle 68 6 GS 67 6 GS% 6 G8 68 67 67 100' Beech Nut Packing 20' 60 Mar23 77% Aug 26 44% Apr 72% Dee 
39 3916 ; ; 39 a,' 35 ) 9 . i190) Belding Bros No par! 327 yn 4 415s Dec 17 —_— | ae 
i aso] 4 ot $5 187] 4 $933} 495, 50 1s 19%] 61,300! Bethlehem Steel Corp.....100| 37 June 5| 63g Jan 13 37% Oct) 62% Feb 
115 115 | 1 115 114%, 116 | 115 «(ot 115 115 a S00 Co cum conv 8% pref..100) = Maris! 1i6lg Feb 8|| 101% Apr! 110% Feb 
100 100)«!*100 100 10% 100%) 1003, 10044) 101 10) 10] 2 40 Do pref 7% de i100) sig4June |! 102 Jan 31) RVig sune 97 rab 
*5 t} 6 t 6 Glol Ble 7g 7 g & 6,900) Booth Fisheries. .-. No par “4igM ay 4 8% Oct 6 3%: June 7% Jum 
*42 44 | 4 i { 12 | 40 4) *40) 4) 4] { 700) Botany Cons Mills Clase A_50 41), Au 26 GD: CUP GA ccca aues | ° 
4 3 ‘ 7 i $f $5 $5 rs 9 Briggs Manufacturing..No par| 27 Oct24 $4153May 25 . | aimee 
34% 13 34 ; 4 134 185 | 134 135 13 4 100) Brooklyn Edison, Inc_- 100} 120% Jan 2) 15612 Nov 6|) 107% June) 124% Des 
77.2 «78 77 7s 77 7s 77 7s 77% 78 77 #78 ),800| Bklyn Union Gas No par| 73's Dec 30, 100'4 Nov 5 66%3 Apr! 82% Dee 
137 137 137 $s 140 141 14 141l9/*142 145 14 143 00| Brown Shoe Ine 100| 64!2 Mar 3i| 157 Nov 2 29 May! 761g Des 
100 119 =|*100 Oo \* 108 ror *105 109 | 109 1416! *109 110 ri) Do pref .100; 96 Mar25) 109 Ort g 44 )6Juns 0o% Dec 
28 29 4 $007 29 i) 20 40) gy 203, 29 29 2.900) Brunswick-Galke Coll'r No par| 24 June2 0% Jan 21 r ey ~~ 
32.) 132 2 2 52 ; 13 120! 132 129 40) 2.100) Burns Brothers No par| @2's Feblt! 136 Dees U5 Dec) Lit, June 
38 ‘ i i ; 40 ; aD 49 a 3m! aL) 2.30 Do sew Class Beom Nopar| 17 Marl 39 Dees i0% Feb 28 Nov 
912 92 | 2 a3 v2 3 ; G2 O3 3 03 a3 700) durroughe Add g Mach.No par| 65 Jan 3 103 Sept 4 #2% Now) a7ly Oe 
21%, 2 , 2 2 23 22 22 22! 22 22 22 O00) bush Terminal new No par' 14%sJune 4 26 Deels oe 
*Rile &O as - al) x 7 x xo no eR ag 300) Debenture 10 Ri) “May 14 RO7gJ une 2O = me 
*5len 6 7% ) 1m 5 Fong > Butte Cooper & Zino... - 6) 4\4 Mar 31 8% Jan 2 4% Juce! 9. Deo 
*22 23 22 2% 22 23 22 , 22 22 *22 244, x(n)| Butterick Co ..-100| 17 Mayls| 28% Jau 3 i7 Apr) 25% Des 
14%, 14 Si, 1h 1s 15 yy 5 15! 15 157 1.100, Butte & Superior Mining 10 GigMay 5 24% Jan 9 1@ May 454 Dee 
4 * " 1 11,400) Caddo Cent Ol) & Ref__No par 14 Dec 21 2% Jan 12 1 Nov) 4% Jap 
2914 132 ; 133 120s 131 120 0) $1 «131 129!6 130 5,100) Caltfornia Packing .-No par) 100!g Jan 27, 1361, Nov 13 80 «6—ADr 108% Dee 
33 34 ; j 42% «33 $2 $4 2 331 32's 33 | 61.200) Callfornia Petroleum ..._. 26| 23% Jan 2 34% Dec 29 101, July! 20% Feb 
*l% 2 2 2 2 2 2 2 2 2% 2% 2% 1.600 Caliashan Zinc-Lead _._... 10) Ig Oct 10 4% Feb ig 24 May! 5% Jar 
! 
61 25s) 62 63%; 62 4 63 64 6315 64 63% 64 00’ Calumet Arizona Mining... 10! 45 Apr22) 61's Dec 29) 41% Mar 68% Des 
143, 143] 143% 1433! 147% 15% i5l, 15 145, 15 ).600) Calumet & Hecla_......_.. 25| 12'\4May 26) 18% Jna 5) 13% May! 1919 Dee 
651s 65! 62ls 65 6 $10) GSie 64x) 643, 65 6312 63 2,400, Case Thresh Machine....100) 24 Maris! 6812 Dee21)| 14 Mar! 35 Des 
79 “7 "95 07 it) 6) 7 1s 971 97 97 97 7) Do pref_. eceece 100} 60 Marii| 10712 Dec 19 4l\4 May 77 Jar 
185, 1858} 18 107% 1% 1 ye 20 19%, 20 4 19 0,500) Central Leather...._..._. 100| 14% Mar 28| 23% Oct 13) 0% Mar) 21% Des 
65% 6610] 66% 68 67 6834; 66% 673) 67 68 65 67 23.900 eee 100| 4914 Mar24) 71 Oct13 290% Mar) 58% Des 
*32 33 32 32 $1 315, $2 2 3 32 32 2% 2.400 Century Ribbon Mills._No par, 3%Sept 2) 47!gMaril|| 25% Apr) 35% Nov 
+92 95 “OH a4 ow a Ww 95 | *90 43 700 95 Fe aes 100) 94 Dec 2, 98% Jani4)) 91 Jan) 96%, July 
62 63 6lix 62 62 63's) 61 62!o} 614, 62%) 61 62 6.100 Cerro de Pasco Copper. No par 43's Mar24) 64% Nov 14 40% Mar Dee 
4715 47151 473, 457%] 48% 4910) 48 49 | 481, 485%/ 481 48 5.200, Certain-Teed Producta_No par’ 40% Mar 24, 58%Sept 8) 24% June) 4413 Des 
48 484, 47 $59 51 i7 17 0 173, 48 47%, 48 $9,300 Chandler Motor Car__.No par| 271g Aug 20, 52 Oct23!| 26% Novi) 661g Jap 
119 120 |*11S8te 119 118 118 117 117 |*116 18 *116 118 500, Chicago Pneumatic Tool. .100| 80% Marl9 128 Dec 2|| 70% May| 100% Des 
. 51 |* 50 |* 4915)" 19 |* 49 =| 49 Chic Yellow Cabtemct{ No par 441, July 7 55 Jan 3) 38 May! 61's Ap 
65 6578| 65!; 66%) 641, 657%! 64 65l0) 64'— 65 63!e 65 x, tl No par| 49% Mar3l| 74% Oct26)| .... -.-.| -... .... 
34%, 35 343g 35'4] 34lo 36), $51, 364) 35'5 35% 34% 35%) 28,800) Chile Copper............ 25| 30!gMar30| 37% Jan 2) 26% Mar De 
*19ly 20 1955 1955) 195, 195%) *19 21 i9 195%; *19 20 500) Chino Copper..........-.. 5} 19 Apr23| 28% Feb 3|| 3}. Mar 28 De- 
208 215 2131, 218 21212 218 210), 213!2)* 42,300) Chrysler Corp........ No par| 108% July 14) 253 Nov 3/| saee eee] sece 6ee 
108 108 108 108 | 107 107 107 107 | 1075, 108 |*107 108 900 Do preferred No par| 100's July 24) 111% Nov ne teh tthe eee 
*E7 68! 6714 67's) *67l2 GSlo| *67!, GSl4) G81, GSle) *67 68 500, Cluett, Peabody & Co..._.100| 681g Mar 17) 71% Jan 13 66 Oct, 75% Jap 
153%, 153%) 154 155%4/*153 155 152%% 15355] 153% 154 | 152 152%) 3,500) Coca ee oper, 80 Jan 6 ors how 3 61 Apr 83g Dee 
261, 36'«| 37 38 36 3634; 37 37 37 = 37% «36% 36%) 4,100) Colorado Fuel & Iron .....100) 3214 Apr21| 68% Jan13)| 24% Feb) 64% Aug 
59 60le| 593, 60% ‘| 584, 60 | 5S 5914) *58le 59%) Sly Sle 5,300| Columbian CarbonwtcNopar| 45 Mar 24 62% Dee 17|| 30% Sept) 5% Jan 
B3lg R351 3x SBlo! RZlg Sle! 85 87 86%, S881, 86's, 881,’ 83.500! ColGas@ Elec...... Nopar! 45% Jan 21! 86 Oct21'| 8° Mar *® Dee 
* Bid and asked prices. 00 sales on this day a Es-righte z Ex-dividend. — 
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ETOCKS 
NEW YORK STOCK 
EXCHANGE 


Indus. & Mise el’. 


(Con.) Par 


Col Gas & Elec pref 100 
) Commercial Solvents A No par 
ie, eee eee No par 
Congoleum Co new .NO par 


Conley Tin FollstampedNo par 
) Consolidated Cigar .No par 
Do pref ...100 
Consolidated Distrib'rs No par 
Consolidated Gas (NY) No par 


Consolidated Textile...No par 
Continental Can, Ine No par 
Continental Insurance 25 
Cont'l Motors tem ctfe._No par 
Corn Products Refin wi_._.25 

Do pre af 100 
Cr Vo par 
OCruc sole Steel of America. .1(00 

Do opref _ 190 
Cuba Cane Sugar cael No par 

Do pret. ove 
Cuban-American Sugar....10 

a Ml. swenesanonaes 100) 
Cuban Dominican Sug._No par 

Se eee 100) 
Cudahy Packing......-. .100 
Cuyamel Fruit_..... .No par 


Daniel Boone Woolen Milla. 25) 
Davison Chemical v te_No par 
De Beers Cons Minea_._No par 


Detroit Edison ...........- 100 
Dodge Bros Class A_..No par! 

Preferred certifa._...No par 
Dome Mines, Ltd_...- No par) 
Douglas Pectin- --- No par) 


Duquesne Ligbt Ist Pref __ .100 


Eastman Kodak Co .No par 
Eaton Axle @& Sprin .. --No par 
E I du Poatde Ne _.. 9o_.100 
De OFl 6%... -ccecslee 
Elec Pow & Lt ctfs ..._N0 par) 
 , 2. peas | 
Pref full pafd_....__.. oe 
Do pref etfs ow 


Elec Storage Battery... _No par 
EKmerson-Brantingh a “Co. 100 
Endicott-Johnson Corp... 50 

Do opref ...100 
Exchange Buffet Corp._No par 
Fairbanke Co.__......- . 26 
Fairbanks Morse... No par 
Famous Players-Lasky.No par 


Do pref (8%) 100 
Full pald receipts _Ne par 
Federal Light & Trac saene 
Federal Mining & Smelt’g. — 
Do pref 00 


Fidel Phen Fire Ina ot N Y- 8 
Fifth Ave Bus tem ctfa_No par 


Fisher Body Corp___-_- 25 
Fisk Rubber........_- No par 
Do Ist pref_...-. _— 
Fleiachman Co_._...-. No par) 
Foundation Co_.......No par 
| Freeport Texas Co___-_-! No par 
Gabriel Snubber A No par 
Gardner Motor....... No par 
Gen Amer Tank Car.._...100 
Oe: Biscucsoenaseeuce 100 
General Asphalt.........-. 100 
a Mls esebonaenanse 100 
Genera) Baking..... ~~ No par 
General Cigar Ine 100 
General Electric.......--.. 100 
Do apecial sin faired ine 


General Motors Corp. _No par 


Do 7% pret 100 
Gen Outdoor Adv A No par 
Trust certificates No par| 
Genera! Petroleum..._... 25 
Gen Rallway Signal new... No 
De preferred . - ‘ 1)) 
General Refractories__.No par| 
Gimbel Brog........-.- Neo par 
SO Gil ccasccccnes 100) 


Ginter Co temp ctfa._..No par) 
Glidden Co No par 
Gold Dust Corp vt co..No par 
Goodrich Co (B F)__..No gar 


ae S00 sccasececcenes 100 
Goodyear T & Rub pf vy t 6.100 
SO GUE Milccccccnce Lon 


5 Seater Cons Min 8m & Pr.100 
Great Western Sugar tem ctf 25 

| Greene Cananea Copper...100 

| Gulf States Steel......... 160 
Hartman Corporation._No par 
Hayes Wheel .No par 
Hoe (R) & Co tem ctfa_No par 

| Homestake Mining - -- 100 
| Househ Prod, Inc, temectf No par 
Houston Oil of Tex tem ctfs_ 100 





| Howe Sound No par 
Hudson Motor Car____No par 
Hupp Motor Car C orp aos Ue 
Independent Oll & Gas_No par| 
Indian Motocycle._-_.. No rd 
Indian Refining .........- 
COP UTIOOUED . cecccces . 
| SRNR BIO ccacesccatl No par 
[ee Bilsdctadanteanne 100 
[Inspiration C sons Copper... 20 
Internat Agricul....... No par) 


Int Business Machines.Ne par 
Interrational Cement_._No par 
Inter Combus Engine. _Noe par) 
Internationa) Harvester. .100) 





BO. Wilaacangeccocscs 100 
Int Mercantile Marine. .-..100) 
OE EERIE TOE 100) 
Internationa] Nickel (The) .25 
Do pref_. ee 100 
sneoreationsl “Paper asaehallas tard 100 
Do tar nped SReccce 100 
Do pref (7) 100 
International Shoe - No par 
Do pref peaaees 100 
Internat Telep + Teles 100 
Intertype Corp......./ ’o par 
Jewel Tea, Inc........---. 100 
a TE.) opasnccavese 100 
Jones Bros Tea, Inc, stpd_.100 
Jordan Motor Car...-- No par 
Kayser (J) Covte....! No par 
™ lat nref Ne nar 


On 


103 


93': Dec 
44 Nov 16 


190 
100'2 Mar 28 


897%, Aug 24 
60% Mar 30 


121 


108 
114! 


10212 


ER 





Lowest 





3 ver share 
104% Jan 5 


80 May 25 
76 May 25 
15’8 Nov 27 

2May 19 
261g Jan 2 
79% Jan 2 
3g Jan 7 
741, Mar 30 
2%June 9 
6012 Mar 29 
Jan 5 
S44 Jan 2 


32% May 29 
118\g Jan 7 


4% Aug 21 


6412 Mar 30 
92 May 8 


7% Oct 23 


37'g Oct 23 
20 Oct 26 
937g Nov 11 


2'2 Oet 1 
16 Dee 22 
40 


% Dec 15 


27% Apr 30 
20\4 Mar 18 
110 
21%June 9 
73\gMay 7) 


Jap 6 


124% Apri4 


14 Febl6 
105 
104% July 18 
10': Feb13 
134% Jan 56 
94 Jan23 


Jan 7 


17% Apr 25 
Mar 18 


ligMay 1 


63% Apr 2 
11) 


May 28 
131g July 23 
244 Mar 27 
32% Jan 2 


904 Feb 17 
103% Feb 17 
102 
24 Ojet 


Aug 31 


15\%4 Marl 


2 
3 
49'2 Mar 11 
147ig Jan 6 

Le} 


12 Jan 


60'4 Feb 17 


10's Mar 24 
75lg Jan 16 


75 Mari9g 
90 Jan 6 


8 Maris 


287, Aug 25 


éig Jan 2 
4412 Aug 4 
03%, Feb 16 


4213 Mar 30 


8612 Mar 17 
Mar 7 
R4igMay 4 


227\4 Feb 17 


107% Oct 15 


64% Jan 5 
102 


Jap 6 
45's Aug 13 
26's Aug 13 
42 Jan i6 


68 Nov24 
90!'2 July lo 


42 Oct 7 
47 Mari6 


10214 Mar 14 


22% Feb 13 
121g Mar 19 
3 


37 Mar 

36% Jan 5 
92 Jan 3) 
R6\g Jan 6! 
103 Apr 27) 
13 Mar 30 
91 Janil6é 


11% Mar 19 


67\g Mar 24 
25% Aor 24) 
30 Mar 14! 
27 Dec 5 


43 Jan 2) 


B34lg Jan 5) 
69 apr 22) 


ifleJune il 
33% Jap 5 
1414 Mar 18 
13\g Jan 56 
13 Mar 24 
Sig Jan 2 
6 Sept 4 
38%May 1 


104!2 Apr 13 


22% Arr22 
7, Jan 7 


110 Mar 30 


562 Jan 56 
31% Jan2l 
06's Mar 25 


114 Mar 3 


7igJ une 25 
27 Augld 
24\4 Mar 15 
94 Jan 6 
481, Mar 19 
71 Mar 9 
86 Juiy3l 

Feb 2 
2Sept 19 
87lg Apr 3 
18 July 8 
1Hlg J ily 2¢ 
Jan iv 
11%4 Dec 30 
35% Aug 10 
184% Mar 17 


a2 “f w 





140 


12 


4% 
29 Dec29 
159'2Rep! 29 
48% Nov 4 
Oi'g 
18's Nov 20}| 
23'2 Ane 4| 
113% 
118 

30'2 Dee 4}) 
271g N 
104'2 Nov l 3) 
40'a July 16}| 
110 
110%June 241! 
94% Dee 9)) 
80 Wee 5) 


O5's Dee 
QG4ian 1) 
179 


125 Nov 
2R3q 0 
1ifileg N 

17 


184% N 
39's No 


60 Oct 
104 No 


109 
204 1) 
115% 3 
337'4 Aux 24 

i 


n? 


SHARES 
Runge for Year i226. 
basta of 100-thare lote 


3 per share 
1141, Dee 31 
lv Jan 29 
189 


Jan 20)! 
4319 Jan 2 
17 Febl19 
63% Dec 28 
94 De LOU 
0% Febilg 
97 Dee 9 
5\44 Jan 7 
93\e Dee 29 
Dee i8 
15'2 0) 17 


42% 1 l 


1270 I 


fil's Dee 29 
R4% \ 7 
Deo 14 
145 Feh 9 


62% Feb 26 
33ig Mar 3 
101 


Mar 13 
6% Feb 27) 


4415 Jan 6) 
107 Oct 3] 
59 May 25 


7% Jap 9) 
Jar 23) | 


Oet 17]| 


Dee 24)) 
Jap 191] 


" 12)) 


June 16) 


5 
5% July 31 


747% Sept 17 
118% (yet 


19% Jan 3 
4%, Aug 5 
8 


54% Ori 2 
114% July 
120 
lli's* 


2 
July 2 
1 


37's Dee ! 


Dee 
17% July 


ous oe WS OS 


I's Dee 


=< = @ 


247%— Ot 


SOxuN—-DNNWDE— HS -II- 


i 


16% Ma 


“iw 


70 Dee 
Dec 


~— > to 


Dec 


117 July 


149%, 7 
115 
544, 4611 21 
34% Der 21 


Dec 16 


Dec 51 


1057s Nov 19 


Jan 14!) 


83 Dec 2) 
1142 Nov 30 


5 Dee 30 


2fle Dec 11}! 
61 Ort 9 
74% Nov 6": 


Nov 14}! 
Oct 30 
Dec 7 


21% Dee 7 | 
113'‘gJune 19 | 


1014 Jan 2! 


95% Nov 5) 
37\, Jan 7\ 
40's 
43% Jan 9) 
ww Jap 12) 
47'a N 
85 Janz 

3i'g Nov | j 
139': Nov 2.) 


Nov 2) 


rN 33 


j 


31 Nov 5|| 


41%&June 17)| 


24 Aus 28) 
14144 Dee 4)) 
12553 Dee 4) 
50 Feb 2) 


112 Sept 28) 


32% Jan 12 
24', Nov 6)! 


176\4 Nov 13 


Bligsept 30 
69's Dec 4 


138: «Sept 18 


GO% ©) 


199% July 27 
121 
144 Aug l4 


June 3 


29% fret 21 
2% Dee 14 


115': Dee 21 


21% Feb 3 
65 Nov 2 
42's Dee l4 
Tee 9S 





© Bid and a*ed prices, ao sales on this day. 
Ex-Poreign rights. 





& Par value changed from $100 to $50 and prices on that basis beginsing June 3. 








New York Stock Record—Continued—Page 4 


Fos ssles during the week of stocks usually inactive, see fourth pege preceding 













































































— 
PER SHARE PER SH AKL 
B@IegoH AND LOW SALE PRICBS—PER SHARE, NOT PER CENT. STOCKS Range for Year 1925. Range for Previow: 
= NEW YORK STOCK Om basts of 100-share lois. Year 1 ° 
Batwrdag ouéay Tuesday, | Wednesday , Thursday, EXCHANGE - 
Jan. 2. Jan. 4. Jan. 5. Jan. 6. Jan. 7. pio | week. Lowest | Highesi Lowest | Htghesi 
$ per share | $ per share $ per share | $ per share | $ per share | $ per share | Shares.| Indus. & Miscell. (Con.) Par per share $ per share |\$ per share $ per share 
18!g 19 187% 1914, 18le 19g; 18lq 187 18%, 1853) 17% 1853| 16,200, Kelly-Springfield Tire......25| 12% Mar24) 21%July 3 June Jas 
*68%, 72 | *71 74 72 72 *71 73 *691, 73 70 7014! 400! Do 8% pref......._...100) 41 Mar25| 74 July 3|' 33 June) 88 Jas 
*6914 75 | *7014 72 | *683%, 72 | *683, 71 | *68% 71 683%, 71lo\ - | Do 6% pref_.........100) 43 Mar25| 72 July 3|| 40 June} 78!) Jaa 
*116 119 | 119 119 | 11812 118ts 117 117 | 11712 119 |*116 119 | 1,400) Kelsey Wheel, Ine........100| 87 Aug 4/ 124 Decll/| 76 May) 104 Dee 
— 55% 545%, 5612) 56. S7le 57 S77 56% 57%) S5le 56% 85,700 Kennecott Copper.....Ne par) 46'2Mar30| 59% Nov 6/| 348 Jan) 57% Dees 
2's 2g 2ig) 2 215 21g Dlg 2 2!3 2 2's 1,900) Keystone Tire & Rubb-Ne par 14Sept 9) 3igJuly 16 1lg Oct 4% Jat 
082 8712] 82 87 | *82 87 | *82 85 | S2lg 82lg) S2lg S2lg 200| Kinney Co..........- opar| 74 Mar25) 100 Oct15}| 52% May, 864 
850 850 | 843 850 | 840 8403, *825 840 | 840 840 839 845 .200| Kreage (8 8) Co_...- _..--100|] 355 Apr28! 885 Dec 30); 287% Jan) 475% Dee 
281g 287g] *28l2 29 | 2812 281s 28!s 28le) 2S8l_g 28l2) 29 29 1000 Kresge Dept Stores_...No par| 2812 Dec22; 45% Jan 7 42%; Nov| 627 June 
*157 160 162 163 |*160 163 *160 163 162 163!2! 1613, 161%! 4,000 Laclede Gas L (St Louls)_.100| 110% Jan 5) 178 Mar3l}) 79 Jan 113 Nov 
13 134 | 13% 14 1312 14 *1314 14 | *13 13%) 13 1312! 2,500, Lee Rubber & Tire....No par; 1153 Feb20| 19 Oct 1) 8 May, 17!5 Jap 
*87 90 89 89 887g 897% 8914 Q17g 92 937g; 92 9373' 5,700) Liggett & Myers Tob new_. 25) 57 Mar25; 92 Dec 4|| 50 Mar, 68% 
123 125 |*12212 124 |*122's 124 (*12212 124 | 122 12212 %122 124 eee 100) 11613 Jan 16! 124 Dec31|| 114% July; 121 June 
*87 8734] 87lo 8814) 8753 S8Slg 8835 91% 92 9348, 91 93 | 21,400 Do “B" new_........ 25, 55l!gMar27, 89% Dee 4 487% Mar; 681g Der 
*69%, 69 68%, 69% 69!, 695, 6334 69's! 68le 68% 68 68's 4,200' Lima Loc Wka_.._-. .-No par) 60 June23| 74%3 Jan 14|| 56 June| 71 Der 
38ig 397%) 39'4 40%, ) 7g 38s ¥%, 3914 40!2| 3912 40 30,700 Loew's Incorporated...Ne par| 22 Feb17) 44% Nov 7) 16 june) 25 De 
*7ip 734 74 7% 74 Tile 71972 73, = 7191 733 7%) 1,700 Lott Incorporated.....Ne par| 6 Jan 28} 9, Apr 6! O62 Apr, 8% Jap 
44 50 *49 49%, «904% 8495, 49 49 4834 48%, 49 49 800 Long Bell Lumber " fig No par, 45\4Mar 20| 53 Sept19)| ee ae een 
139% 139%, 139%, 140'2 *130 13912 135 135 *133 139 *133 139 600 loom Wiles Biseult....... 100 77° Feb17! 143% Dee28; 50 Mar 8&4 Nov 
3514 3553) 353, 3614 3612 38 371g 3814! 3712 38 37 377g) 26,100) Loriflard................ 25, 30% Jan24! 39%Sept25,| 43% Dec! 40% Jair 
113 116 | 113) 113 11.25% 11253 *112%2 115'2/*113) «115 |*113 «115 200 kk sees 100) 108!g Feb 27, 116 Aug 26)| 112 Nov, 117 Fet 
19's 1912) 1853 195, I8lg 187s Sig 1834) 183g 187s 18 1853! 19,900 Loutsiana Oll temp ctfs_No par; 13% Aug26, 23% Feb 3, | wa-= ---- sae ewe 
227g 23's) 23 23'\g 23 23%, 2314 2312} 23l2 232 2312 235% 4.700 LouisviileG & EIA _Noa par| 23 Dec17, 26% July 23 | cwae ocsl — 
5310 5414) 53% 55 527e f4le 54 55 | 547¢ 56 | 533, 55%] 13,000 Ludlum Steel_........Ne par) 31% Febi7|; 60 Dec 15i| 17 Oct! 88% Dee 
136 138 |*136 40 *136 140 *13614 149 |*135l2 140 |*134 140 Mackay Compantes_._....100! 114 Mar20 141 Sept23)| 1607 Jan) 119 Aug 
153 158 | 156 9 152 154% 152 154%) 152 15414) 150!g 154 54,900 Mack Trucks, Ine.....Ne par| 117 Jan16 242 Nov 2) 75% Apr 118% Des 
10934 11038! 109% 10934 *109!e 110 110 110 | 110% 110'4) 110 110'4) 1,400 0. 106 OFOl..cccccas« 100} 164 Jan27/ 113 Aug17|| 951g Jan! 107% Deo 
10412 10410) 10555 1057s *105 106 *105 105%, *105 105% *105 = 10544 400 ae! oe 100! 99 Jan 2) 106% Aug 7|| 87 Apr, 101% Dee 
103 105 |*103's 104%, 103 103t2 104 104 |*102!2 103!2,*102!12 103'2 800 Macy (R H) & Co,Inc.No par| 691g Jap 3) 112 O¢cet 15)) 59 May| 71's Dee 
42'g 42%) 42 $3'4 42% 4312 43 4314) 43 43's, 43 43's} 5,600 Magma Copper....._. No par) 34 Mar3l1| 446 Nov 26\, June) 45% Der 
2544 27 | 27 28 27 = 28's fit, 27 25 2612, 24% 26 | 14,000 Mallinson (BH R) & Co.Ne par| 21% Dec 1) 3713 Jan 2 18 Mar) éllg Doe 
5612 57 | 56 5619 567g 57%, 573 5T7¢\ 5812 62 | 60's 62 10,700 Manh ElecSupptemetfs No par| 32 Mar21| 59 Marl0| 33% pw 49%, July 
323g 32%) 32 327% 32 £32 | *3ilg 32 | 31% 32! 315g 32 1,200 Manhattan Shirt. -- 25; 20% Maril6|} 34% Nov | 26ig Deo! 44 Jan 
32 36 | *33 36 | *32 35% 32 £32 | *32 5 | *32 35 100, Manila Electric Corp_.Ne par| 28\gMar 5 4912 Apr24!| 28% Deo) &81lg Des 
2678 267«| 2615 27 2614 27 27!4 29%) 2514 287% 267, 28's) 21,000 Maracaibo Ol] Expl_..No par, 20%Sept 29) 3519 Jan 31)| 2A%s Oct! S74 Jae 
59 5978! 587, 5's 57% 59 57%, 584 577 587s 574 5G 116,300 Martland Oll_.....-. No par, 325 Mar 320 60's Dec 29) H 20 May) 42 Fes 
©2712 28 28 Ri» 4) 29 281, 28le} 28 2812) 29 2910) 4,100 Marlin-Rockwell .....Ne par) 10%Meari3| 327% Oct 30)| x Jean' 17% Mas 
1919 19!2] 1914 19'2 19% 29 #193, 20's} 20 20 20 20's} 1,100 Martin-Parry Corp....Ne par) 19 Dec31|) 37's Jao 7) Zl Nov! 87% Ja» 
105'8 106's| 101% 105 97 101% 92 96 94 96 92', 96 14,100 Mathieson Alkali Wkatemct{50| 51 Jan 6 10714 Dee 31) 20% May) Deo 
137'2 13712) 134'4 133% 133% 1352 133', 134 133 134 13l'2 133's]| 8.300 May Department Stores_..50| 101 Mar23 139!2 Dee 16 821g Apr 115 Dee 
11612 117 | 117) «1174 «117 ~=~«2118 L117) 117%) 115'2 117) | *115'2 117 1,800 MeCrory Stores Class B Nu par} 79 Marl7 130% Oct 16! 8@ Oot, 106% July 
225 2234) 22% 22% 22% 22% 22%, 23 ' 23 241g «23% 24%! 9,000 MelIntyre Porcupine Mines..6' 16 Jan 2 22% ps 14% Dec 18% Jap 
©22 2212) 22'2 22% *22'2 22% 22!eg 22ig *22 22x! Be BI 500 Metro-Goldwyn Pictures pt.27; 18 Jan 3) 2412 Nov 16! 15 Sept] 19 Dee 
11% 11% i's I2'g Il's Liles 10ig 11% 953 Iltg 10 12 | 25,200 Mexican Seaboard OU..No per) 9 Dec 8 22!2 Jan 6|| léig Jan) 25% Seps 
12 123} 12'g 124% 12% 1258 I2'g 12% I12!g 1214; 12 12%, 9,800 Miami Copper........... 6} 8 Mayi2| 24% Jan 13) 30 Msy| 35 Ape 
36% 37 36'4 37 35% 36% 35% 36's 357, 3614 35% 36 26.200 Mid Continent Petro..Ne par; 25% Auz19, 38 Nov se -| oa is 
14 lig i's 4 lly | 15g 1% llp 2 2 219 53,300 Middle States Ot] Corp i0} Ss Apr 14 3igJune ‘ 1 Au g O% Jas 
128 128 1277, 12778 125 128 *125 128 ,*125 129 (|*125 129 100 Midland Stee Prod pret 100} 96 Jan 2) 147 AugiO} @llg Jun 20/ 98 Wov 
7912 80% 79 51) 78%, 795 787, 80 79 79% 781g 7938 4.300 Montana Power .. -.100| 64 Apri7 W9'4 Aug 6)| 61% June 74% De 
80%, 82 7g S17 79 80) 757— 7% 79 Ri'g 78's 80le 57,700 Montg Ward & Co Ii corp. -10| 41 Mar30) 84'4 Decl16|) 21% May) 483 Des 
35's 36 36 37 36'4 37'4) 36's 365 36!g 3612 35% 36'4 17,100 Moon Motors ’ _No par, 22%Mari9 42 Nov 2)|| 17% Oct! 271, Fed 
7's 714 74 7'4 7 7 7's 7'4 7ig «(7 7\4 7'4 3,400 Mother Lode C oalition_ No par 6 May 4) Vig Jan 2 6 May) o\ Feb 
43\2 44! 42', 44% 425, 43%, 42% 45314 42!'!9 43's 4212 43 17,200 Motor Meter A_.. No par; 40 Novl0 4478 Oct 8) o of eece sees 
301g Bille} Bile Blte Bik 323, 3l5g 32ly 32 327, 32 32'2 15,100 Motor Wheel _No par a: Boe Ol BS Fe cccs cased suae sees 
17 17 17 17 167, 18 17 18% «618 1814 17% 17 2,400 Mulline Body Corp No par, 13 Aug26| Zils Feb 30!) 9 Mar 18% Dev 
. 38 38 37's 37'2 "3614 38 3710 37\is *36 38!o *36 39 800 Munsingwear Co......Ne par) 30's Apr 23 39 Dee 29 | 291, Juiy' 39% Jas 
46434 464%— 46554, 406 *460 462 460 460 460 460 460 460 900 Nash Motors Co......No par 1938's Jan 6 488 et 5|| 061, Apr| 204 Dee 
*106's 107 106'2 106'3 *106 107 #106 107 |*106'g 107 | *106'g 107 100 Do opret Rtbvnttqens 100) 1034 Jan21) 107 July 15| 08% daly) 104% Mov 
121g 1258) 12%, 12! 11% 12% 12 12 12 12's 117g 12's 5.700 National Acme stamped ___. 10! 4.4 Mar 24, 1253 Dee 31'| 3% Oct! 10% Jas 
7612 7814 7619 77% 752 7634 75 ‘52 75\4 7612 74 754) 15,400) National Bisoult.......--. 25 65 Apr29| 79 Dec3!!; 604 Mar, 77% Seps 
125% #125 128 127'4 127's *127 *128 *127 «131 200 Do opret .-.100 12319 Marit) 128!¢May 9) 120% Jan! 126% Des 
53 57 56 57 55 A 38 547— «255 55 55le 25 537. 8,709 National Cloak a Sult__- 100) 49!2 Dec 30 84% Oct 16)) 4 June| 70% Dee 
*R9 93 G's We 90% 92 M21, G24) *92 Y21y G29 D2le 600 Do pref 100, 87% Dec29, 14 Jan29;; @l% Mar| 100% Des 
79 &0 783, 7%. 784 80 7314 7914 78!2 79 78's 78% 23.500 Nat Datry Prod tem etfaNo par 42 Jan 2) 81% Nov 5|| 30% Apr) 444 Des 
415g 42'g 414%, 41% 41's 4153 4153 417% 41% 42% “41i'4 42 3,400 Nat Department Stores No par 38ig Jan 2) 45 Mayl2'| 36% Oct! 43 Jae 
°97 98 1°97 98 | *97 98 | *97 98 | *97 98 | *97 98 |. |. 2 Gi ceaca -----100] 96 Apri5| 102 Jan 2)| 92% June| 101 Dee 
315g 327s] 33 34 31% 325s! Bilg 31%) 32 32 } 31 3214) 9,900) Nat Distill Produ ete. __No par| 29% Dec23) 43%g Oct 26/| .... -...] ..-. cone 
72% «73 73 T5'8 72 72's 70 70 *70 73 | 68% 6914 1,100) Nat Distil Prod pfttemetiNopar| 625 Jan 8| 81 Ort 2!| BOlg Aug) 54 
39 40!2 39 39 39 39 | *38 39 387 387s) 38 38 1,900) Nat Enam & Stamping...100| 25 Apr30, 41% Dec29,| 181g Sept! 66% Jas 
*88 90 SY R98, *88 00 | *88 90 *S8 ay *u8 90 FO Do pref..............100| 75 June22) 89% Jani12|| 67 Sept| so 6 Jan 
167 1673, 1673, 17134 17012 17435) 170 173%) 171% 173 16919 17! 14,400| National Lead..........- 100) 13812 Apr27| 174% Nov 7|| 123% Apr) 169% Aug 
11619 11612 *116 11634, #116 117%4'*116!2 117%4| 11612 11612 *116%2 117% 409 Do pref sic etindeke -100} 1l4!g8ept 2) 119 Septi18 | Lillg May! 118 eps 
*55\2 57 55'2 5 56\g 55l2) Ble 567s! 56le 567, 5612 5612 2,000) National Supply __. ..60| 54% Dec24, 71 Jan 29) 54lg Oot 724 Feb 
13 1310) 13! ; 13'4 37g' I 137%| 135, 137%!) 13l4 1353 6,100) Nevada Consol Copper_.... 6) 11% Apr27| 16% Jan 7| 1l% Jan) 16% Dee 
3612 36le' 36% 37 383, 37!,) 736 36% 36% 37's 7 38le 6,300) NY Atr Brake tem ctfa_No par) 31!g Oct 17! 6612 Jan 3, 26% Apr! 67 Dee 
561, 56's) 56 56} af 56 55lg 55%] 56 56l4 olg 56 1 ) Do Clase A_. -Ne par) &) Septis! 67 Jan 7\| 67% Jan) 87 De 
79 80'4; 7S!s SO% 77!2 7853! 7712 792! T77le 777%. 74% 77! 24°3 00| N Y Canners temp etfa_No par| 41% Mar30, 81! Decl16}| 62 une} 37 De 
*36 37 | 36'5 36's 37 37 3634 36%) *36 37 36 BHl, 900) New York Dock 100) 18 Mar24) 454 Novl3)) 19 Jan) 371g May 
*73, 4 «78 | *73) «677 | *71l2 7412 *71le 7419) *7112 73 | *7) 72 ‘ Do pref ....100; 52's Jani4, 76 Decily 61% Feb) 65% May 
281g 2812! 28lo 2kle *28 Q8le #28 23%) 2814 2814) *28 28l¢ 600) Niagara Falls Power pf new.25| 27% Oct 8 29 Jan 2h 237 June; 29 Pepi 
64% 6579) 64% 65% 63le G4lo 6314 64s! 64lg 65% 637% 65 | 40,000) North American Co . 10) 41% Jan 6 75 Ovt27)| 22 Jan 468 Dee 
49 4le) 49's 49% 4Q%l0 4°97 50 50 | 50 50%, 50 50 1.700 Do pref .. 5O| 465% Jan 2) 60'28ept 12) | 43% Ja 50% July 
161g 1612 161g 16% 16% 1687, =%16% #%17 '/ «#217 17!9| 171, 17% 2,700 Nunnally Co (The) _Neo par 8 Janil6) 18!2Nov18)| 7 Apr 9% Dee 
*10 10!2 *10 10 *10 10's *10 10'4) *10 10% 10 10 100, Ontario Silver Min new No par) 5ig Jan 22 lL = =Oct30)) 4% Mari 8%, Oct 
*35 40 | *36l2 40 #36 10) *26le 40 *26le 39 #36 42 Onyx Hosiery _No par) 18% Jan @ 39 Dee 7| 18 May| 80 Jan 
49\2 4912 49 49 *48 49 4814 49 | 48% 49 *4Xlo 49 1,600 Oppenheim ¢ ollins& CoNo par| 4ilgSept 24) 53 Dee lj! -.-.-. «ak \ptieitin 
*29 = 2912) 291g 29%) «= 25g 29%) «—-291e 29a) «22938, 2934 29, 29% 2,000 Orpheum Circult, Inc on 25% Jan i6, 327%July30!; 18 Feb 29 «(Des 
127% 127% 128 128 128 128% 12712 127!2 124 126% 123% 127 3.700 Otis Elevator (k)...-. ..- 50| 87% Feb27' 140'2 Aug 21)! 63% June| 92 Dee 
11% 12's| 12 12 12 12'4| 11% 12 12 2 .| 11%, 12 | 7,600] Otis Steel............ No par; 8 Marlsk| 154 Aug28)| 8% Nov| 11% Jan 
90's G1 907%, 91 | 90% 91 9] 91 90 92 9} 91 | 2,100) _)} aes 100} 50% Maris) 97!2 Aug 28 44 0 «=6Oct; 74% Mas 
6353 63%) 6312 64 | 63% 65 64%, 65's] 6514 6573! 6412 65 | 8. 100| Owens Bottle . ‘ 25) 42%Marl7| 604 Nov 13 39% May} 474 Jap 
129! 12912) 129 12912 *128'2 129% 12816 128%) 129 130 | 129 129 1.200' Pacific Gas & Electric - a 100) 10212 Jan 6) 137'a Nov 4|} 90% Jan) 105 Dec 
75'3 75%] 7412 76'3\ 7414 75's) 7412 75tel 75% 7753) 77's 7834 239,000) Pacific Ol) ...-...-.-.1 No par) 61% Aug18) 78!: Dec28)) 66 Apr 68% Fet 
415g 42%) 425% 43% 4214 43's 4lly 42! 413, 423, 4i!5 42% 61,900) Packard Motor Car.._._-- 10} 16 Jani16) 48)l_ Nov 12) V%s Mey) 161g Des 
26 2614) 26% 24!2) 2612 277% 26'g 28 27 28 26\g 27 | 46,200) Paige Det Motor Car._No par | 17%May 6] 32 Oct 24/| -.-- “so0) enns 400 
76 76) 76 76'4| 74le 76 73 74i0] 73%, 737—| 72 7310 9,100 Pan-Amer Petr & Trans... 60) 59\2:Sept 3) 83% Mer 3 44% Feb) 65 Des 
77!¢ 78's) 77 78%, 75% 7773) 73!2 76%) 7412 7553] 73% 75'4/146.500 Do Clase B.. 560| 60!\, Aug27| 84'gMar 8) 41% Feb) 64% Des 
5 5%, 53g 5! 53g hy 5l4 5%, 5% 3s *5l, 5%! 6.700) Panhandle Prod & ‘Ret ‘No par| 2 Aug 28 6\4 Dee 4)! llg Sept, 4% Jan 
27 9 27!2} 28 28!g' 271g 27l2) 2's 27lo} 27 28 27. «2716 +3.100 Park & Tilford tem ctfs_No par| 25 Sept 26) 8513 Jan 10); 34 Bept, 85% Dee 
185g 183%) *18'¢ 1812) *18l4 18te 18 18! 18 18 18% 18%) 2,400, Penick & Ford .--No par' 17 Dec30| 28 Apr iéi) .... -.-.. sas egn6 
©1419 16 | *14!2 16 *15 16 1415 15 15 15 14% 15 100 Penn Coal & Coke........ 60| 12% Apr29| 26% Jan 2/| “ Nov, 386% Jas 
2 2's! 2'3 24 2 2'4 2's 2 2 219 2 2!,, 20.700 Penn-Seaboard St'l vte Ne par 1 Aug 12) 3 Jan 9! le’ Oct 4% Jas 
119 119 (z117) 117!9) 11714 11712 117) «117%] 1174118 | 117 117!4; 2,800 People’s G L & C (Chic)...100) 112 Jan 16) 123 Orti6), O2% Apr 119% Dee 
687%, 70% 69 697_| 677% 687% 6753 675| 6753 68l4| 67 68% 12.800 Philadelphia Oo (Pittsb) 60| 6GligMari8| 67'4 Dec 8; 62% May 57%) Dee 
452 457% 4412 4512) 43'2 443, 4419 457%] 447, 4512 44 45 26.300, Phila & Read C & I ...No par) 37%May 6) 6529 Jan 0j| S4ily Mar! 54% Dee 
45 46 *45 46 °44 45 *44 45 *45 46 | *44 45 Certificates of int...Ne par| 38 July 11) 60%, Jan 23 35 Mar 62% July 
*53 59 | °55 59 *53's 59 *53'e 587%] *53!2 587% *53l_ 557s Phillips-Jonee Corp....No par) 61 Nov 16) 00's Jan 12) 44 May 388 July 
°19% 20 *193, 20 19's 19g 193, 194) *1912 20 | 20 20 1,000 Phillip Morrie & Co, Lta...10;) 12%Mari9) 254S8ept 1 11 July) 23% Jap 
46% 47 46's 47 4553 46%, 4512 457e] 45%, 46% 45 457% 55.100 Phillipe Petroleum._...No par) 36\4Mar30) 47'sJune12|| 28% Oct 421g Apes 
3614 37'2 37 377, «63553 «37 35% 367%] 35% 38!g 36 40\, 103.000 Pleree- Arrow Mot Car_No par’ 10% Mar30) 47% Oct 29 Ol4sMay 16 Dee 
04 958 O7'4 95% 95 97 96%, 96%! 967, 100 97'4 103 25,800 Do pref..............100' 43 Mar24 100 Nov 4 ik: May, 64 Dee 
aes a Do prior pret_.___- No par) 85 Marl8! 102 Sept i4)| GOilgJume| 65 Dee 
1% Ils Ile lle 139 Ils 138 lis 13, 15s 13. lig 4,900! Pleroe Ol! Corporation. -. .. 25 lg Nov 12 3% Feb 6)) llg Apr 41g Jas 
26 26 26 26'2, 24 24 *2315 25 *24 25 2315 25 100 Do pref_. 100, 20% Dec l4 60 Feb26;| 20 Mar 86 Jap 
5 5 5 54 Sls 5's 5 5's 5 5 7 Sle 13.100) Ple ce Petrol'm tem ctfe_No par 4'2 Dee ll 84 Feb 6 4% Oct) 5% Dee 
40% 40'2) 40 4012 40', 4212 41's 41%, 42 42 40's 40 8 100 Pitteburgh Coal of Pa_.._. 100; 374May 2, G4lg Jani3') 47% Deo) 63% Mar 
*83 84 | 8312 8% 85 85 *S3le 85 *83lg 85 *83le 85 100 Do pref 100| 8) May 4 99 Jan 56) 94% Aug! 100 Apr 
71g 97%!) *96'2 OS | *96%, 97 *96 os 9615 97 9606 98 | sO Pittsburgh Steel pref_. eeeni 100, 94 Mar26| 102! Jan 8 906 Jan 103 Aug 
*59 60 55'_ 55's! *56 58 57 87e 587 59 | 59 80 > 400 Pitta Term Cosa .. -..100| 30 Apr27; 63% Jan17|| 68% Dee; 63% Dee 
15% 1573) 157% 16 16 lf 16 16 16 16's 16 16 2.150 Pittsburgh Uttitties pref_._..10| 12% Mar24| 17%June 26) 0% Jam) 16% Dee 
*15 1512) *15 15! "15 l "15 15 l5'e 15's *15 16 0 lo pref certificates 10) 124 Mar 20)! 16 June 24 lls Feb 161g Dee 
10612 1087s) 108% 114 1099 112% 107 1! 10814 11014) 106', 108!2 43.50 Poat'm Cer Cu Ine new. Neo par 64% Nov i8 121 Dec 28 4814 Avr 1084 Dee 
68%, 697.) 70's 70 70's 76%) 75 794 77% 79% 7619 77% 28,200) Pressed Stee! Car.......- 100| 45 June25 70's Dec 22 39 Avg, 63 Jas 
9! 9! 9ltg 92 Q2', 93 9319 G42 95 95%! 95 95 3.201 20 BOG. ccanccscus 100, 7HigJuly %| U2ig Jno 3 67 Avg OO Fed 
17 171s 16 17% 161, 16% lf lle 16 1612 15!2 15's! 5,7 Producers & Refinere Corp. 60) 12!2, Aug 2, 32% Feb 3'| 22 Apr 43%, Jap 
20 R07) 80% 81 | 80 8) 58 791g 803) 79% 801, 797% 80% 21,200) PubServCorp of NJ newNo par; 62% Mar30' 87% Aug 6) SY Mar 70 Dee 
103%, 105 103% 10334)*103', 105 |*104 105 |*104 1044) 104 104 | 500 2. Va Giilsacen- ----100 98 Jan 7) 1°16 Novis 0619 Mar! 101% Dee 
115 116 [#115 116 [*115 116 115% 115% *115 116 |*115 116 100 Do 8% pref...... ----100 108% Apr 1) 119 Otl4| 89% Apr 116 Dee 
16712 1681s] 168 16973) 167%, 16%) 167 169 166% 1682, 1651, 167 14,000 Pullman Company.......100 120 Mar30 173\gSept17)| 113% Apr 161% Dee 
39 41! 41 42 | 413%, 421 417% 447] 44'5 4614) 445 45's 25.900) Punta Alegre Sugar....... w 33 July 23. 47% Jao 7), 47% Dee 67% Mar 
301g 307%] 30's 31 3015 31 | 30 3014! 30's 30%) 30 30%, 42,700) Pure Ol) (The)........ ane 25. 254g Augl3) 33% Feb 6 20 June 380% Dee 
£106'2 107 |*106'2 107 | 107 107 |*106% 106% 9106's 107 |*10612 107 100) BP. re 100, 102%¢ Jan 5 108'\gSept 9 92 Jan 105% Ded 
4314 437%] 42's 43'4| 42!2 43%; 42% 431g) 42% 43%) 42 427 21.900, Radio Corp of Amer._..Ne par 38944 Nov2i 77% Jan 2 26% Oct 66% Dee 
45 46 4/ 44 e45 1" 1A 44 457, 4A 16 4¢ 1 new Mo pref : 74 45 Dec®™ 84 Feb 4 ‘he Oct BO Der 
* Bid and asked prices, no sales on this day. s Ex-dividend « Ex new rights. = No par. ¢ "5 E-sights. 2 Tra@ing en New York Stock exchange suspended 
Because of smal] amount of stock ou ° 
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furing the week of stocks usua'ly inactive, see fifth page preceding. 














HIGH AND LOW NOT PER CENT 


"dan." | Friday 


SALE PRICES—PER 8S 























1;0Nmme 
903immons Co... a 
)Minclair Cons Oll Corp._No par 
a Ql ncasasacnenkeoe 
4 jO3kKelly Oll Co 
00 3losa-Sheffield Steel ‘& Iron 100 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


\Indus. & Miscell 


Railway 3 


Rand Mines Lu 
Ray Consolidate 


Reid I Cre 


Royal Dutch ¢ 
St Joseph Lea 
Savage Arma ( 
Schulte Retall 

Do pref... 
Seagrave Corp 
Sears, Roebuck 


Shattuck Arizona C 
Shattuck (F G 
)shell Tra 


shell Union Oj)_--. 


Do pref 


14,80030uth Porto Rico Sugar. ..100 
1003pear & Co........--.No par 
ie Mi ecesocesesane 100 

10, 4003picer Mfg Co_.....--! 0 par 
ae: Giiaseawn 100 


6003tandard Gas & El Co.No par 
2003tandard Milling 
ee SOG cecusedoacecs 
700%tandard Ol! of California. 25 


port & Tradin 


Pe strolet im 


No par 


100 


100 
100 


1 


Vo pa 


SHARE 
Range for Year 1925. 
On basts of 100-share lots 











WK WHY 





25 





Standard Oil of New Jersey 25 


Do pref non-voting - - - - 


100 


Stand Plate Glass Co..No par 


Sterling Products. --- 
)| Stewart- Warn Sp Corp.No par 
)} Stromberg Carburetor.No par 


No par 


Studeb'rCorp (The) new No par 


Do pref 


Submarine Boat 


Superior Ol 
Superior Steel 


Sweets Co of America 


100 


Symington temp ctfa..No par 
Class A temp ctfs_...No par 


Telautograph Corp--.- 
| Tenn Copp & C_.- 
Texas Company (The) ---- 
Texas Gulf Sulphur 
Texas Pacific Coal & Oll_-- 


Tidewater Oil 


.No par 
.--No par 


25 
10 
10 


100 


Timken Roller Bearing.No par 


Tobacco Products Corp. 
Do Class A 


.100 








100 


Transc't'lOiltem ctf new No par 
Transue & Williams St'l No par 


Underwood Typewriter. -- 
Union Bag & Paper Corp. 
California 
Tank Car.-. 


Union Ol, 
Union 
Do pref. 


United reed Steel. 
gar Stores 


United C 
United Drug 


Do lst pref 


United Fruit 


Universal Pipe & Rad- 


Do pref 
U 


Do pre 


5 Cast Iron Pipe & Fd y 


25 
100 
25 
100 
100 
par 


U 8 Distrib Corp tem etf No par 


De pref 


Do pref 
1S Realty & 


Do Ist pref 


_ 


TS Smelting 


Do pref 


Do pref 
Ttah Copper 


“co 


< 


‘an Raalte 


Do Ist pref 
‘irginia-Caro Che m. 


mo 


Do pref 
Do *B” 


Vivadou (V) new 
Waldorf System 
Ww ard Baking Class A 


Class B 


Preferred 100) 


Warn r Broa t 
Warren Bros 


We 


W eastern u nion ” 


| Westinghouse 


Westinghouse Elec 
West Elec Lastrument 


Clase A 
West Penn Co 
Do 7% ptt 


White Eagle ¢ vil. 


White Motor 


White RR,M&8 cts. 
Wickwire Spen 
Willy+Overland ( The) 


Do pref 


Wilson & ¢ so, Ine _- 


Do pref 


Woolworth Co (F W) 
Worthington P & M 
Do prefA....-- 


Do prefB 


Wright Aeronautical . 
Wrigley (Wm Jr) 
Yale & Towne 
Yellow Cab Mfg tem etfs_- 
Youngstown Sheet & T No par 


1S Hoff MachCorpyv 
U S$ Industrial Alcobol. 


Inited States Rubber 


Tnited States Steel Cx 


Jtilitiese Pow & Lt A 
anadium Corp 


Wi be t & a IDt% 


100! 


100 
at) 
50 
LOO 
109 
10 


10 


100 
100 
50 
50 


par 
Lou 


No par 


50 
par 


5 
100 
._No par 
.100 


95 
25 


10 














Htgheat 





94's Feb 


3212 Nov 14 
143!2 Dee 
109'g Dec 31 

24 May 2s 
92 May 19 
367, Sept 23 
108 July 10 
61 Oct 16 
88 Dec 28 
8634 Dec 30 
6714 Feb 2 

471, Feb 3 
119 Feb 24 

16 Jan 16 

82 Dece3l 

9612 Dec 18 

895, Oct 27 


685, Nov 


125 Sept 29 
12 Mar 6 
6's Feb 9 
41% Jan 10 
1512 Oct 26 
207, Sept 18 
261g Sept 18 
16144 Nov 7 
16 Dee 7 
55 Dee 29 

1217s Dec 31 
23% Feb 6) 


367, Dec 


59%, Oct 30 
10184 Nov 20 
110%, Nov 27 


57g3May 9 
35 Jani10 


6514 Nov 


86 Oct23 


43% Feb 


134 June 19 
L117'sMay 6 
4 


3673 Mar 
115'2 Nov 
162\2 Oct: 
58's Nov 
246 Sept 
50%, Feb 
94 Feb 
250 Feb 
113 Aug 
6314 De 
2%) Dee 
49'— Oct 
98 Oct 


115 June: 


1419 
97'4 N 
1087 Nov 
51 Dee 
#1, Dee 
139% ¥OY 


100) 6July 
3144 Feb 
LO4'2 Aug 
49% Aug 
54a Ma 
347% Nov 
123%, De 
13% Mar 
60 Mar 
220 Oet 
73 Jan 
88 Jan 


76% Feb 11 


324% July 


574 Oct 27 
704 July 29 


48% Oct 
@2'2 Nov 


—_—_—__—. 


\|3 Der share 





A 


» Dec 3 
10flg Nov 

26% Jan 12 
545g Nov 2 
2473 Feb 2 





23 


52 





94 


20 


ene 


182 


64 


98 


RO ee ee Oe 


ee 








64 


wwe 


NZWN 
wooae! 


iN de © 
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te 
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PER SHARE 
Range for Prevtows 
Year 1924. 





Lowest 


106 Jan 
30 Jan 
9 Mar 
9 “Oct 


32% Jan 
9014 July 
9Ols May} 
714 June 
42 June 
BD June 
3 May 
615g Mar} 
11514 Mar! 
Mar} 
40% Sept) 
22 Jan} 
325, Jan 
96% Apr 
105 May 


78% May 
4 Apr 


9ile Jan 
10%, Jan 
22 Apr 
15 July 
75 Oct 
171g July 
52 May 
68 Ost 


651g Apr 


33 May 
115% Mar 
13lg 
551g Apr 
4812 July 
5412 May 
3012, May 
109% Nov 
6 Nov 
2% Jan 
July 

1% Bept 

614 June 
6% Mar 
37% June 
57% Apr 

8 Oct 
116% Oct 
3lig May 
Apr 
83'4 Mar 


3% Apr 
25% Oct 
361, Bept 
331g Sept 
85 Nov 
Jan 
10614 Feb 
Oct 
4212 June 
71 May 
4612 May 
Jan 
12. July 
4712 Oct 
Feb 
81% Jan 
2ilg May 
July 

165% Mar 
61's May 
98 Jan 
9006 June 
22's May 
6612 May 

1815 Mar 
3712 Mar 
9414 June 
118% Feb 
Jan 


191g June 
15% Oct 
53 Sept 
34 June 
212 June 
4% June 
4%, July 
14 Apr 


111% Apr) 
5 May 
84 Jan! 
551, May 


” 
Ssh 


. 
' oo @ ee re ' 


67, May 
6llg May 

4's May 
1! Aug 
72\e Apr 
23'4 June 
68 July 
58\2¢ Jan 
9% May 
35 Apr 











Oct 





Jan 
Arp 
May 
Apr 





Highest 


$ per share 


1371g Dee 
331g Nov 
171g Dee 
161, Jan 
5412 Dee 
GO%, Dee 
110 Dee 
2314 Nov 
63% Dee 
95 Mar 
22% Jan 
79% Dee 
121 June 
GA Se spt 
tg Feb 
4575 Dec 
Ss7—g Dee 
129% Aug 


20 ee 
984, Dee 

41% Dee 
73% Dee 
85 May 
6813 Jan 


42% Jan 
119% Aug 
3514 June 


1327, Bept 
116% July 
37 Feb 
6414 Nov 
121% Dee 
53 Dee 
2241, Aug 
48 Dee 


1695, Dee 
104144 Oct 
42 Dee 
168 Dec 
24% Oct 
87144 Dee 
106% Dee 
1431, Dee 
42% Jao 
95% Dee 
4llg Dee 
46%, Dee 
121 Dec 


117. July 
118% Dee 
lll Dee 
75 May 


14% Jap 
8S Jan 
28 Jas 
72's Jan 
126% Dee 
81 Dee 
8912 Dee 
75% Dee 
23% Dee 
46% Dee 





* Bid and asked prices, no sales on this day 





+ New stock on the Dasis of | new share for 3 old shares. 
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Jem. 1 1000 the Bzchamge method of quoting bonds was changed and prices are now “‘and interest’’—ercept for income and defaulted bowds. 
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BONDS (£3! Price | Week's 3 Range BONDS. | S3| Price | Week's |$_|| Range 
N.Y. STOCK EXCHANGE | at Friday Range or - Yeor N.Y. STOCK EXCHANGE =! Friday Range or 33) Year 
Week Ended Ja |}Sa.| Jan.s. | Last Sale | S% 1925 Week Ended Jan. 8. [Sa] Jan.s | Last Sale | & || 1925 
U. S. Government. | Bia Ask| Low High| No. \Low Hts BiG Ask|Low High| Ne.'\Low Hon 
First Liberty Loan— | i Netherlands 68 (flat prices)_.1972|mqy g, 1OS's Sale |108 108t4| 16)| 102%, 1091, 
3 % of 1932 1947___..___- .-|J D}| 997532 Sale | 991%: 997% 727 | 9O%%s— O12% 30-year external 69 (flat)_.1954|a ©} !04%s Sale | 104% 10473 | TO0!s 1041, 
Conv 4% 1932-47. ........)/§ D/100 101'*2,100 Dec'’25 100 02's | Panama (Rep) 5s tr recta_1953|gy p) 10%: Sale 11001 1011s 9844 104 
Conv 434 % ’ of 1932-47___.... lJ D 101222 Sale |1012%s2 101822 334 |1011%ss 05%: | Peru (Rep of) ext! 8a......-1944)4 © 10234 Sale |10212 102 | 57 977% 105! 
24 cony 4% % of 1932-47___-. ly pilol 103 101'*s3Deec'25 -- 100'*s3 103 Poland (Rep of) g 6a.----- 1940|a A O| 68!2 6854) 6753 68 | 16]| 66% 79% 
Second Liberty Loan— Ext’ls fg Ssinterim recta_1950|y J| S5'2 Sale | 88's 8834) 164 1 86 «96 
a Imw 100) 100%: 1100 100 1 | 99%g3 O12": | Porto Alegre (City of) Se_ 1981\3 Dp) 98s Sale | 95% 997g} 7. | 94 100 
Conv 434% of 1927-1942__.._|M NW 100%s2 Sale |100'%s2 100°%2 1575 |100'ts: 01'"ss | Queensiand (State) ext at7a aa ©| 111% Sale 1112 112 | 109 112% 
Third Liberty Loan— } 25-year 68___._........-1947|— a| 1004's Sale [1047 106 isl 10 11g 107) 
44% % of 1928_..______.___._._ | Mg § 1002%s2 Sale |10025s3 100%"22 1360 | 1002%s3 02's) | Rio Grande do Sul | 1946/4 O| 98s Sale | 98% 991g} 23], 94 100 
Fourth Liberty Loan— Rio de Janeiro 25-yr ef 8s “1946| 6 0| 977s Sale | 97%4 98 | il}} 93 99 
444 % of 1933-1938_...._____ |A © 101%s1 Sale |1012%2102's3 2381 | LOL! 03's 25-yr extl &s- 1947/a C| 98 Sale | 97 9S 27}; 92 OYl4 
Treasury 4348........ 1947-1952) 01 2 Sale ia 2 106'7s2 169 | 1049 084233 | Rotterdam (C ity) “external 1 681964\™ N| 104 = 104!2/104 1041,| 2}| 100 1071s 
Treasury 45.___- ..1944- 1954 J oO 1022 Sal 102 5103 123 |100%*s) 04'*s3 | El Salvador (Rep) 8a _..- 1948) 3 j| 106 Sale 110554 10644) 5}| 103 108 
State and City Securities. | Sao Paulo (City) sf 88__...1952/M7 nm) 101% 103 |101 10144) 16) 97 102 
NYC ity—4%\¢8 Corp stock_1960 M & ito ] 17 + 997s 10112 |] San Paulo (State) ext s f 8a._1936) J 10234 Sale |102'4 103 | ob | 100 104% 
448 Corporate stock.__.._.1964\.M & 101 10 | 1001, 103% External sf Ss intrects__.1950|g J] 103 Sale |101t2 10319) 82) 9912 103s 
4s Corporate stock_._..1966\A O 110Ul2 1001s i | 101% 10245] Seine (France) ext 7s......1942]g J} 88. Sale | 85/2 88 | 45 8214 92's 
48 Corporate stock____. 1972'A O 100% Dee'2z5 | 10014 10314 | Serbs, Croats & Slovenes 8s 194315 N| @l!2 Sale | 91 917%} 83 84 92 
448 Corporate stock_____ 1971\) DB 11043, Dee'25 16434 10812 ] Soissons (City) 6a____..___- 1936|_7 N} 83's 84 83 83 | 8 82 83 
4348 Corporate stock July 1967|J J 110434, Dee'25 | 10443 107% | Sweden 20-year 6a_..____-- 1939|5 | 105'4 Sale |104% 10514) 18}]} 103 106 
4s Corporate stock __...1965|§ D} 105's Sale | 104 5 105!s 10412 108 External loan 5%s_._....1954|M w| LOl’s Sale [101'2 102 | 94 96l2 103% 
4348 Corporate stock____- 1962\™4 8 } 104 1041s 2 | 1047, 108%, | Swiss Confeder’n 20-yr 8 f 88 1940] J , 117) = 11744) 116% 117 36)| 118 117% 
4% Corporate etock..___- 1954\M N | 97!4 Dee'25 97's 100'4 | Switzerland Govt ext 5\48_.194Fla O| 103%, Sale |103 103%4' 91}| 9812 104% 
4% Corporate stock...___ 1958|M W. | 971g Dee'25 9714 100'4 | Tokyo City 58 loan of 1912.1952|"4 66!2 6712] 67 67'2, 15|)| 644 681, 
4% Corporate stock.___.. 1957|M N| 98 Dee'25 97', 100'g] Trondhjem (City) ext! 6448_1944|J | 997g Sale | 9914 100 9 97 101% 
4% Corporatestock_____. 1956|M NI 9612 Dee'25 9612 100 | Uruguay (Republic) ext 86..1946|F aj 110. 111 {1to iil | 13}| 106% 112 
4% Corporate stock .____- 1955|M WI 7 | 96 Oct'25 96 95% 1 Zurich (City of) sf 8a_____. 1945|4 | 109% Sale |109'4 11014; 28}) 107!2 L1LLly 

% Corporate stock ....1957|M N| ..|10453 Dee'25 104%, 107% Rallroad. 

% Corporate stock __1957 Mi N| _.1105 Dee'25 ----'| 104% lute Ala Gt Sou ist cons A 68...1943|y p| 1015s 102 |102 Oct'25 ----|} 100% 103 
34% Corporate stk. May1954 MN S83 $8%| 30 8753 90% | Ala Mid ist guar gold 5¢...1928|M NW 100!s ..}101 1011s 5|| 10012 1015 
34 % Corporate stk _Nov 1954 M N 88 Oct'25'-. 87'4 91 | Alb & Susq conv 3}4s8_____. 1946|a Oo 84 ..| 837g Dec'25 ----|! 81% 85 

New York State Canalim-481961|3 J! o5 101 Dee'25 ..-- | 10053 103%] Alleg & West Ist g 48 gu__.1998/q QO 83 84 | 84 Oct'25 ---- 8lig 84 
TR EERE 194215 J) - 101!g Mar’25 ----|| 101% 101s] Alleg Val gen guar g 48_____ 1942\m g| 928 Sale | 92% 9212 6}; 90 D4lg 
4s Canal impt______-_-- 1964/5 J| - 10973 Aug’ 25 _..-|} 109% 114%] Ann Arbor Ist g 4s.._July 1995|Q 3g) 76% Sale | 75’ 7634, 58]| 63% 77 
4s Highway impt register'd1958}.___| - 102% July’25 ..--|| 10273 103 | Atch Top & S Fe—Gen g 48.1995|A ©) %°s Sale | 8912 901g} 126] 88 92g 
Highway Improv't 4340. -1963 MS {10812 Oct'25 ..--|| 10812 114 eae A O| - _..| 89%4 8914, 24|| 84 O05 

Gee JJ 7612 Feb’'25 ----|| 761g 7612 Adjustment geld 4s__July 1995|Noy| 85% Sale | 85% 85%, 13]| 81% 86 

Foreign TEER net igy | Stamped... ...... July 1995)m N| 86 Sale | 8553 86 11); 82's 86 

Argentine (Nat Govt of) 78 -1027/F A| 101% Sale |101% 1021s 116 | 101% 103% Registered - _.-... IMN| 824 831g] 82. Nov’25|----]| 79% 83 
8 f 68 of June1925 temp_.1959|3 D) %6'!2 Sale | 96 9653 223] O5l¢ 9712 Conv gold 48 1909_..___- 1955|3 D| 84's -.--.| 85% Dec’25)---- 815 85%, 
Extisf 6s of Oct’25temp_1959/A O| 96'4 Sale | 957% 9614 235 951g O74 Conv 48 1905_._..._____- 1955|3 D| 85!2 Sale | 85l2 85le 2|| 81g 86 
Sinking fund 6e Ser A___.1957|M $| %6%s Sale | 96!2 97 | 134|| 96 97% Conv g 4s issue of 1910_..1960'y D| 83% 857s) 83l2 8334 2|| 81 Alp 
External 6s series B__Dec 1958/3 O) 9%6!2 Sule | 95% 9612 156|| 94% 97 East Okla Div Ist g 48_..1928im 8) 9's 9912) 99'4 9912 8 100 

Argentine Treasury 5e_£....1945|M 8| 87!2 Sale | 86% 87lp 66) B8llg 89 Rocky Mtn Div lat 48_...1965)9 J) %6'2 88l4| 86! 8612 1 83% 87% 

Australia 30-yr 58. July 151955|J 3) 96% Sale | 96's 97 | 326,| 961g 995s] Trans-Con Short L let 48.1958|J | 88'2 Sale | 88 8812} 13)) 86 80 

Austrian (Govt) ef 7s ___... 1943/3 D)| 100% Sale j100!2 101 93 931g 10112 Cal-Ariz let & ref 48 "A"1062im 8) 947s Sale | 047 5 14 92 05% 

Belgium 25-yr ext 6 f 742 g-1945)3 D| 110 Sale |109'2 110 39} 107 1104] Atl Knoxv & Cin Div 48___.1955|M N 9033 9012' 3)| 87% 92% 
20-year ef 8s............ 1941/F A| 107'4 Sale |107!s  10712' 16'| 1064 109% | Atl Knoxv & Nor Ist g 66...1946|J D} 1027s 103 Dec'25!.---]| 102% 103 
26-year ext 64s.._.._.-.-. 1949)M $| 935 Sale | 92% 937, 133 90% 96 | Atl & Charl A L Ist A 448_.1944/3 | 96% 98%) 96%, Dec'25 ---- 95 98% 
Ext! « f 6a inter rcta_.._.. 1965|3 Jj 86% Sale | 86 864, 250 83% 8814 lst 30-year 58 Series B_...1944)3  g} 103's 10312 103 10313] 23!) LOLlg 103% 
Extisf 7s int ctfs.______- 1955|3 Dj) 95% Sale | 95!, 96\,, 234'| 94  98!2] Atlantic City Ist cons 48...1951|J 3) %4'2 -- R5lg July’25 || 85'2 851g 

Bergen (Norway) s f 88_-_--- 1945|MN| 113% Sale |113!; 114 | 13)| 108% 115\4] At! Coast Line Ist con 48.41952|M 8| 92% Sale | 92\4 9234 “35\| 89 O4ls 
25-year sinking fund 68..1949/A QO) YS!2 YS%) YdSle 98le 4|| 9512 99% 10-year secured 7s_____.. 1930|M N| 106!2 Sale |106'2 107 36|) 105% 108 

Berlin (Germany) 6 }4s8-_---- 1950|A O| 87 Sale 87 8712 120) 87 Whe General unified 4}8_____ 1964/3 D) 947% 9514) 9414 9412 5|| 907% 96 

Berne (City of) s f 86_____-- 1945|M NW 10753 108 |107% 108 | 13)| 107 ALblg L & N coli gold 48_...Oct 1952:MN| 94 Sale | 94 9410} 51)| 85l4 97% 

Bogota (City) ext'ls f 88...1945|A O| %7 Sale | 96% 9712’ 14 04 98 | Atl & Danv Ist g 4s_______- 1948\3 3g} 78 Sale| 78 7814, 46]| 76% 80 

Bolivia (Republic of) 8a____- 1947|\M N| 97!2 Sale | 96!2 97 | 115|| 92% 99% On 1948/3 J) 685, Sale | 68l2 68%; 19|| 6llg 7Olg 

Bordeaux (City of) 15-yr 68.1934|M N) 55!2 Sale | S2le 8312 13} 80 80%) Atl & Yad let g guar 4s__.-1949|A O| 75% 77 | 76’ Dec'25----|| 75 80 

Brazi! C 8, external 88_____. 1941/3 D| 151% Sale 101% = 102 125|| 96 103\2}A &N W Ist gug 5e______- 1941/3 g) 93% 101 | 99% Dee'25 -- 085s 10014 
7s (Central Ry)......... 1962/3 D| 89% Sale S89! 90 | 92 804 91 Balt & Ohio lst g4s__._ July 1948/a O| 90'4 Sale | 89% 901s! 60|]} 85% 92% 
7 48 (coffee secur) £ (flat).1962|A ©) 105'2 Sale 105!2 10714) 1 1|| 103i LOSI2 Registered _._.._.- July1948/Q J} 88% Sale | 88!z 88%, 14|| 85's 904 

Buenos Alres (City) extl6481955\J J) Y7'2 Sale Y7le2 98%, 61 951g 100% 10-year conv 4s______. 1933.4 8) %4'2 Sale | 94 945, 201 89's 95 

Canada (Dominion of) g 58_.1926|A O} 100! 100%, 100 100 4) lou 102% Refund & gen 5a Series A.1995|J DBD) 95 Sale | 93ls 953, 171 85% 94 
a ttcatianaieshaoaasts 1931/A O} 1U3l2 Sale 101% = 102 | 18|| 10143 LUd!2 Ist g 5a int ctfa__..______. 1948\A O| 103!2 Sale |103 104 78|| 100 104 
, 2) eae 1929/F Al 102'4 Sale |101!2 10212' 86)| LOLI, 103%  ) “Seceeeeeetay 1929|J J) 103) Sale |102% 10314! 146|| 102% 104% 
it piminiinin snditinis meme 1952/M N| 10312 Sale |102% =103!2, 93] 101%: 105 Ref & gen 68 ser C temp__1995|J D| 105'2 Sale [10412 10553) 249 eon 104% 

Carisbad (City) 6 1 8a_.___. 1964/3 J] 101! 102% 103's Dee'25]- || 96 104 PLE& W Va Byes ref 48_.1941;MN| 9 Sale | 89% 90 | 69 9012 

Chile (Republic) exti s f 88_.1941/F A} 1084 Sale |107% 108%) 30 | 106% 110 Southw Div Ist 59____._.1950|/J 3} 95% Sale | 98 9819! 361 oon 99% 
External! 5-year @{ 88____- 192@/A O} 102', 103 |1025s 1025s} 12) 100. 10312) Tol & Cin Div Ist ref 48A.1959|J 3) 75 Sale | 74% 75'\4| 59)) 682 80 
20-year ext] 7a_......___. 1942;|M NW] 101 Sale 1000's 101 $3\| 98% 103 | Battle Cr & Stur ist gu 38_.1989|J D}) 60% 62 | 62% May’ 25\ 60% 625 
25-year ef Se............ 1946|M NM) 1008's LUSl2 108! 109 4\| 10614 11014] Beech Creek let gu g 48_...1936\J 3) %3'2 9412) 94!2 Dee '25| 92'g Q4l, 

Chile Mtge Bk 6 48 June 30'1957|/3 D| 95 Sule | 94% 95 66)| 93% 96% Registered ____ J DO} 91% 95 | 90% Nov’ 25) 901g O1l4 

Chinese (Hukuang Ry) 66...1951|3 D| 46 Sale | 45% 17%| 22\| 40l4 51!2] Beech Cr Ext Ist g 3s. ---1951 AO| 78 7810! 7714 Dee'25 77 811, 

Christiania (Oslo) sf 88____- 1945|A O} 110% Sale 110% 110!2| 11|| 100% 112 | Big Sandy Ist 48__.-_____- 19443 D} 897s | 89%, Dee'25 85 89% 
30-year ef 6e........... 1954|M $| le 101 993s 09%; 13.) 96%g 101!2]B & N Y Air Line let 40 ooteaale A| 74 7412| 74le 74lo| j 67 §675 
SP 0.0 Giscccéscacace 1055 MN) Yl, Sale OS%y UOl, 17 967g 100'\4] Bruns & W let gu gold 4a__.1938'3 J| 92% 94 | 92's Dee 25) 92 us 

Colombia (Republic) 6 }s__.1927/A 0} 100 (100 + 100 L001 6 9914 101'4] Buffalo R & P gen gold 5¢_.1937|M §$| 1001's 102. Dee'25 99% 1021, 

Copenhagen 25-years! 5s 1944/3 J) OS%s Sale YS O87) 52 9414 100 Consol 4348. ............ 1957M N| 88 Sale | 87!2 8814| 82|| 80% B88lg 

Cordoba (Prov) Argen 78..10942\J J3| 95% Sale | 95% O67) 13 95'2 YS!l2 Registered eta | 8253 May’25) 82 85% 

Cuba 5s of 1904_...___.._._. 1944.4 8) 100; Sale 100 100!e} 20 951g 10212] Burl C R & Nor Ist 58......1934.A O} 100% 1011, 10073 Dee’ 25 |} 9853 101 
External 56 of 1914 8e1 A. 1949/F A> “Sle Sale OS!, Ql: 8 9314 100 Canada Sou cons gu A 58 1962 A O} 1053's 104 |102!2 Dee'25 |} 10012 103% 
Fxcernal loan 44s_.___. 1949, F Al 89% Sale | SS*% ROT | 84 95's] Canadian Nat 4%4s_Sept 15 1954 M §, %3!2 Sale , 93!2 93): : 6 9212 96% 
sae .1953'3 J) 12's Sale 1004, 102!s| 173 961g 104514 f-year gold 4\4%s__Feb 151930 F A| QS8!e Sale | 98% ORt9! 16 Yslg 99 

Cxechoslovak (Repub of) Re_1951 AO! lll Sale 100 LOLs 4 O8', 102 Canadian North deb af 7a)..1940 J D 115'4 Sale 114% 115',! 10\}} 1144 117% 
Bink fund 88 Ser Bintectfe_1452 A 0 10! Sale L00%s LON, 30) 07% 101% 20-year sf deb 64s__._..1946 J J} 117% Sale 117% 1175s 17\| 116 118% 
Ext'laf 7s serA 1945,A O 1 96'e Sale 57s 6 214 O5% 97 1l0-yr gold 448 Feb 15 1935\F A\ 06% Sale | 96% 965s 2|| 96!8 967s 

Danish Con Municip 88“ A"”.1946 F A’ 110% Sale L10's 1114 1% 1082 112!¢] Canadian Pac Ry 4% deb eatock. J J 803, Sale | SO! 81 | 155}; 79 Ri 
Beries Ba f Se......___- 1946\/F A’ 11Ul2 Sale 110 112 2), 1084112 | Carb & Shaw lat gold 48_...1932 M 8) 2% 93!4 Oct'25 | 93 937% 

Denmark external s { 88_ .1945'A © 100% Oct'25 lov Lil Caro Cent Ist con g 48_.....1938 J D| 82!2 Sale’ &lle &2le 5 78 834 
Sewer Gh. csseseccex 1942 3 J 1034 Sale 102%, 1035, 7 991g 105 | Caro Clinch & O Ist 3-yr 68.1938 3 D) 102 102!g 102!2 10212! I1)| 100 102% 

Dominican Rep Con Admef 5958 F A 10! LU2!e 101 102 2» Ol 103% Ist & con g 6s ser A 1952 J O| 107% 108 10758 1OS!4 34 1057 1081, 
Custom Administer 64s...1942M 8 4), 5 937s i4te ) v2 96 Cart & Ad Ist gu g 4s _..19813 DB) 85'2 8614 85's Dee'25 | 84 85's 

Dutch East Indies ext 6a___.1947 3 J 104% Sale 104 105 | 6 98% 104'2' Cent Branch U P let g 48...1948 3 D) 7% 80 8) = =Dec'25 74%3 80 
.. ¢ eee 1962 8 104% Sale 104 5 | & 08s 104'2, Cent New Eng Ist gu 49_...1961 3 J) 6 ale 68 68le' 22 64's 70% 
30-year ext 5Me_....____. 19534 8 102 > 102 121s 14 03'4 103'4] Central Ohio Reorg 44%4__.1930 M $ 7 977g Oct'25 97'4 99 
30-vear ext 6\4s____. ...1953 MN 102 102!2!1 12 Zs 02% 104 Centra! of Ga Ist gold 66_.p1945 F A 103 104 102% Dee'25 1014, 104 

French Repub 25-yr ext Sa_.1945 M §& 2 Sale { 102 2 OS%, 1U6 Consol gold 66..........1945 MN 102’, Sale 10212 10314 17 O¥lg LUS!y 
20-yr externa! loan 74s..1941 3 D m% Sale 97 08 209 93 ILU1'2 Registered : MW 97's 100'4 Oct'25 YS 1001, 
External! 7e of 1924_......1949 3 D ii5g Salk RS OL | 573 St 94's 10-year secur §e_....June 1929 J D_ > 10's 1031, 10318 10316 9 l10il2 104% 

Finnish Mun L’n 648 A_...1954 A QO Wile Sale| 4 at 06 855g Y2le Ket & gen 534s ser B_._..1959 A O, 102% Sale 101% 1025—' 24 08 103 
External 6 4%«8 Series B__.1954 A © } Sule | { 1s S5\g V2': Chatt Div pur money g 48.1951|\3 D 85 87 | 8553 Dee'25 84 8612 

Finland (Rep) ext 6s.......1945 M$ $74, 5 | 87 BR | 6«12 83\4 5's Mac & Nor Div Ist g 68..1946 3 J Ql, 100 Dee’ 25 98!2 100 
External s f 7s ...1950 M 8 Slo S | 95 96 | 2 O3'4 OS's Mobile Division 5s ...1946'3 J) 101 1} 99 Dee'25 99 101 

German external loan 7s 1949 A OD Lvl Sule (101 102!4 87 914% 102!2] Cent RR & B of Ga coll g 54.1937MN 98% Ole GSle GRle 5 v5 ov 

German Cent Agric Bk 7s 1950 M § i, & 94 44 237 931g 97!4] Central of N J gen gold 68...1987/3 J 109 Sale |108%, 109 | 20, 107 116 

Gt Brit @ Irel (UK of) 648.1937 F A’ 105% Sale [104k 105% 242'| 104 107% Registered _______.____ #1987 Q J. 108% 109 |109 Dee'25 | 106 109 
10-year conv 5 4e_-__- 1929 F A! 117% Sale j|117 1177; 4 115%, 119 Cent Pac Ist ref & 12 48....1949)F Al 8% Sale | 81% 89%, 33) 86% 90 

Greater Prague 742__-- i 652MN o4 s ; 44. . 5Y Y514 Mtge guar gold 3s x1929J3 D 9644 9719! 06%, Dee’25 O6le ¥7% 

Greek Govt 78 _. ...---1964|M MN 5 : S Nf 19 83 88'2 Through St L lat gu 46__.1954'A O 87!9 8744) 87's Dee'25 85's Bum 

Haiti (Republic) 68. 1962 A O ' Sale , O6 44 Ol 7 Ciusranteed g 5s 1060\F A ) “a 97 SI 332 V6l_, Usl, 

Hungary (Kingd of) sf7348.1944 F A Sule f 34) O4 87 95'2 | Charleston & Savannah 78_.1936 3 J 117 112! Feb'25 11i2'2 117% 

Ind Bank of Japan 7 o ni otes 1927\F A ‘ "9 OO | i Us)? LOU Chee & Ohio fund & impt 48.1929)3 J 100 le |100 101 22 9853 102 

Italy (Kined of) ¢ 1951)4 O i] sim Yh'n ist consol gold 5s- ‘ 1930, MN) 102% Sale |102% 1025 43 Ol i081, 

Japanese Govt £ ol 4s. 1931|/3 J ‘ ‘ i s1 S42 Registered. .....____._.1930),MN 101's Nov'25 1007s 102% 
30-yearsf6%e_.__. 1054\/F A ‘ v2 - vU WS General gold 4a _.....1992™M 8 Sle Sale 234 9316 16 5772 ¥3 
Orients! Development 62.1953)" . : | 8 B3lg 87% Registered } 1992; 8 87! | O0e July’25 867g YOl, 

Lyons (City of) 15-year 68. .1934|M N s ‘ RL s ‘ mi%q = BUN 20-year convertible 4448__1930\F A O8'te Sale | O8 981, 100 U4%q Gslg 

Marseilies (City of) os 63.1934|M N Sale . $3 2) SU BY% 30-year conv secured §6.._1946,A O 139', Sale |138 142!; 218. 101% 145% 

Mexican Irrigation 4}8_...1943,|M 2%) 29 Nov'2 16 SU! 2 Registered iA O 129 Dee'25 10344 12912 
Assenting ef 4s_. 1943) ---- 2 143s ) 16% Sl% Craiz Valley lst ¢ 5s 1940\5 3 S34 | OK Dee'25 97'2 90% 

Mexico (U 8) ext! 5e of "90 £1945/Q J) 45 70) 45% 154% 45h Potta Creek Branch let 42.1946|J J) 80 83 | 83 Oct'25 82's 85 
Assenting 58 of 1899_...-- 1945) ---- 41's Sale 1) 3 1 6 3i 44 R & A Div lat con g 48_.1989/5 J 534 R57 RS 1 Slig Bb% 
Assenting 5s large - - cceesclocecs | { Dee'25 35's 44% 2d consol gold 4s-_ _.1989/3 J gv | ®27. R27¢ ! 7¥ 83 
Assenting 56 small..____- Bee 712 May'2 35 372 Warm Springs V Ist g 5e__1941|M 8 96 | 98% Oct'25 955s 08% 
Gold deb 48 of 1904____- 1954|3 DB) 26% 2714) 2¢ Oct'25 19'2 26 | Chic & Alton RR ref eg 39__.1949 A 0 65's 68 | 65 66 6 59%, 67's 
Assenting 48 of 1904_._.....-- |---| 26%, Sale | 26 29 79 1S!g 25 Certif dep stmpd Apr 1925 int|----) | 6255 Nov’25 56% 625, 
Ampenting 48 of 1904 smal!._._|----! 2 Aug 20 242 Ctf dep atpd Oct 1925 tnt | 64% 65 | 64 64 " 5U 62 
Aseenting 48 of 1910. ceoul © 7 A154) 25% Oct'25 20% 26'4 RaGway first lien 3%48....1950 3 J, 52!2 Sale y2'4 03 a ] 4414 58% 
Assenting 48 of 1910 large. -o[oees 0%, Sale Sips 327% 77 22 33}2 Ctfe dep Jan '234sub coup_.|.---| 51'; Sale | 51's pI 16 18 45 55M, 
Assenting 44 of 1910 small - ----| 2712 Sale | 27 29 i) 19% 2% Chic Burl & Q—III Div 38.1949 J 3 S84 Sale | 8344 g4 | 13 Bll, 86le 
Treas 68 of '31 assent (large) “gal J) 4fjle 47 | 15 33 46'4 Tilinois Division 48_......1949,3 3) 921, Sale |; 91% 921 12)| B82 O4lg 

See w---| 4555 Sale | 45% 47 17,, 34% 46 Nebraska Extension 4a. --1927/m N| 99ls 101 | 9912 100 {| 11 9#'2 100 

Montevideo 7s........ .1952/43 D| 96%, Sale | 96 967. 38 | 88 Q7l2 I MN. | O83, Sept'25 ¥s% 99's 

Norway 20-year extl 68__..1943/F Al 100 ; Sale 100%, 101 19 97's 102 I 1958M 8 91; Sale | 90% Q1ls| 24 88's O24 
20-year external 66.......1944/F A) 100% Sale 100% 100%! 111!| @7% 101% ¥ >} apie 1971\ A! 103', Sale 103! 1035%| 14!) 100%2 103% 
20-year extife..........-. 1962/4 QO} 101% Sale 101%, 101% 52! @7%102 [Chic City & Conn Rys 64...1927A O 50's 50% 50% 5034) $ 45'2 63 
@-veareftSetemp ..1965 3 D G5'2 Sale 95 95% 109 04 O72 | j | | 





$5—£1. eDueJan. &DueJuly. tDueAug »# Due Nov. # Option sale. 
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a i | 
BONDS. 2 | Preece W cek’s 3 || Range BONDS. 4 | Price Png A Range 
. ¥. STOCK BXCBANGE | §—| ‘rida | Ramee or | $3) Yeur N ¥ STOCK EXCHANGE | 3§| Friday +e Year 
Week Ended Jan. 8. 3 | Jan. 5. Lan Sale | 4%) = 1925. Week Ended Jan. 8. =a) Jan. 8. 1925. 
| pea Ask| Low wi No. com au | | Bia Ask| Low me |e Ne.|'Low High 
a. East Di) ist 68...1934)4 ©, 1(4'2 106'2)105'2 Dec'25)---- i144] Erte & Pitte gu g 3348 B___.1940) | 855g 8812) 845g Dec’25)---- Be == 4% 
C«é aR (mow co) gem Ga_.1965i\mg N) 75% Sale | 75'4 76 | 193 | |) ereeemiseepgeree ; 4 85% ....| 8453 Aug'25|----|| 8483 845s 
A ded let gold 6e.....1082|M mw) 102 1015 101% 11 90's 103% | Fla Cent & Pen iat ext g 5e_ 198015 J 100g ....|1004% Nov'z5}---- 90%, 1002s 
Onloago Grou t West let 4s..1950/m §| §4'2 Sale | 64's 64%) 199|| 50% 682 Consol gold Se_.._...___ 943\5 J) 99% 100 | 99% Dec'25]-.-.-- 9614 1001, 
Ohie I yr —Ref 66_.1947|5 3) 111% 100 100 — 1|| 100'4 11212] Florida East Coast Ist 4s. 1960/3 D 9512 95%) 95a, 95%) 17|| 92 96% 
Refunding gold 6s...----1047)3 3) 100's ----| 99% Oct 2o)--- | 991g 100!2] Ist & ref 5s Series A______ 1974.M 98% Sale | 97ig  9853| 202|| 93 97% 
Refunding 40 Series C....1947\3 3 54% (98 SU 1|}| 85% 87%] Fla West & Nor 7s Series A_ “1934 lee ---- ----|178 Nov'25|----|; 103% 197 
General 6s A__.....----- 1966ima N Yiilz 92 92 5\| 87 92% | Fonda Johns & Glov 4s___1952\M 617% Sale | 59% 60 16} 59 73 
General 66 B__...-- May 1964\5 J 103% 1047s 10314 10312 14|/| 101 104 | Fort 8t U D Co let g 4s_.1941 5 Ji 9's ----| 90\4 Dec'25]---- 82% 
Ind & Louisville Ist gu 4#.1956/3 J 7¥\2 Dee'25)...-|| 77s B0la| Ft W & Den C let ¢ 6368.--1961|5 @| 2105's ----|103 105%) 7) 1OdAg 105 
Chie Ind & Bou 60-year 48..1956/y J) 87's Yl'2| 87 Dec'25)----|| 85% 881s) Pt Worth & Rio Gr let g 48. -1928|J 5] 96's 9612] 26lg = OG 1|} 926 98 
Chic L 8 & Kast ist 4%0...1960)) D 42% bie 931g 9414 | Frem Elk & Mo Val Ist 68--1933/4 @| 107 108 |100'4 100!2|  10/| 10612 100% 
O M & Puget 8d ist gu 40...1949/9 Jo 52'2 Dale | oe S2i2| 23)| 431g 684|G H&S AM &P ist 6e...-1931|m nN) 100% }1003g 10012] 1} 99% 101 
Certificates of deposit aziz ¥ lig 52lg) 25/| 49lg G42 26 extens 5e guar_____.-_- 1931/3 | 100!2 Sale |100!g — 10012 4|| 90% 101 
Ob M & 8t P gen g 4e Ger A-€1949|\3 J 52% 5 3214 52% 13|| 70% 82 | Galv Hous & Hend Ist S8_..1933 lA O| .93'4 95%) 944 Dec'25}-- -|| 90lg 95 
General gold 3%eS8er B..c195¥\J Jo fs 4 7012] 18)| 62% 7012] Genesee River Ist ef 5¢....1957|3 gy) 1U4% Sule |1U4', 1045} 63]| 100Ig 1051, 
Gen 4s Series C May 194453 J) 9% 9% 90%) 27] 77\g 92%] Ga & Ala Ry Ist cons 5e...01945|)  j| 96 47 6; v7 13}| 93 102% 
Gen & ref Series A 4'4#.-G2014/A O C1 i a4 5374) 32d 431g 55%] Ga Caro & Nor Ist gug 5e-.1929)y gy) 1UU's Sale 100g 100 '¢ 4|\| 99 100% 
Certificates of deposit bg Saale oe 5312 ma 47 55'4 | Georgia Midland ist 3e_...- 1946) a O| 66's 69 67 67 ] 644 68 
Gen ref cony Ser B Se..-a@2014/F A 2% S3!2) 52 3 4 202 44's 5B Gi R & lext Istgug4Ms_.-1941\3 3 15% Sale 95% 95% 20 O21g 6), 
Certificates of deposit pye'4 DM 5l’, Dec £0) -~- 46\g 64% | Grand Trunk of Can deb 78. 1940}4 @| 114% 115 114% 115% 1U|| 114%, 117 
Ast sec 66......---------1934|J J) 104% Sale |104'2 105 31 | 9612 105 15-year ef6s_..__._._..___. 1936|M g§| 1075 Sale [106% = =107'5) 50}| 1068 10348 
Debenture 4K -19382)3 D) 55 Pale | o2 53'4) 257)| 44 6012] Great Nor gen 7s Series A__1936) J g| 110% Sale |] 19% 11034] 261}) 1081, 111 
Certificates of deposit 53 Sale| 51% 5344) 107 46% 5Ale Registered ly 9 ----|110 Dec’25}... 109 110 
Debenture 4 1925) 3 D| 53'4 Sale | 5214 53ie] 135 46 7kle let & ref 41(s Series rd _ 196] . J G31g G4lg) GB G4'\¢ 15 ag GAlg 
Certificates of deposit 52% Bule | 51% 55 60)| 47% 54% General 5s Series B_...1952)g yi 103 Sale 102% 105 34|| 9984 104 
BE-year debenture 4# 1934)5 3) 53'4 Sale | o2% 53%) 45 564) Genera) 5s Series C___-_- Seay Ji ¥8'2 Sale| 97 99 | 128}| 92 97% 
Certificates of deposit Sate 554) 53 53 14|| 4634 5433] Green Bay & West deb ctfa“A"_.| Feb) 7>'2 59 | 81 Dee'25 72 «81 
Chic & Mo Riv Div 5s 1926/3 3) ¥8'2 Sale | 9si2 991; 3 94's 100 Debentures ctfp ‘"B’_._---__- "| Feb| i5'2 Sale | 16% 17%) 54 121g 19 
Obie & N'west Ext 49..1586-1020/F A) 99% Sale | 99% 99% 2}| 95% 101's| Greenbrier Ry ist gu 48....1940/M N| 55's 55% 55's 1}; 86 88's 
Registered... _...1886-1926/F A) 99's 100 | G2 991; i 98'g 99%) Guif Mob & Nor Ist 54%8--1950/4 Q) 10514 103% lustig Dec'25)---- 99% 1034 
Genera! goid 34s. 1987|M 75 75% 74% 754 61} 73 77 |Guifa&S8I istref &tg@ 5e_.b1952,y yi 104 now 406 1U5 18|! 98ig 10413 
Registered QF 73 742 72%g July'25)--- 72 722] Hariem R & Pt Ches let 48. _1954/M. N , 55% 8553} 2) 80 854 
| GREETS 1987|M W| 1 86'4 Sule | 55% 86%; 11 8llg 8612] Hocking Val Ist cons g 448-1999|) gy) Y!l% Sale , Yl% Y2i4| 32] BBlg OS%4 
Btam ped a 10571M 86 Sale 55% 56 12 $2 B5% SEI STE BEETS 1999/1) J 30'4 VU'2 May’25]-....- 85 Ul, 
Genera! 5s stamped. 1987|M WM] 1004's 104%) 104 104 ||} 100% 105 | H& TC Ist g int guar_.__-- 1937|J go 11g 101% lul'g Dec'25]----] 99% 101% 
Sinking fund 68-. 1879-192¢|A QO] 104!2 Sale |104!2 1042 1,| 10312 106% | Houston Belt & Term lat 58.1937\) gy) 97 101 G6!2 17 95 8 
Registered |4 o 103% 103% Dec'25|.---|| 103 104 | Houston E & W Tex Lat g 58.1933\M N . ..-- 1UWU'g Oct'25]----] 90My 100%, 
Binking fund 5e_. 1879-192¥/A QO} 1Ul's --|101! 6  101's 6 OS4q 101% Ist guar 58 red__......-.. 1933\ima0 N| 99!2 100% luU = Sept'2 _ 997% 100 
Registered 1879-1929'A O| 1L00'4 100'4 Dee'25)-- 9919 100!2} Housatonic Ry cons g 68.-..1937|M N| 99!2 97'2 Yolz pa'2 l Q2ig ¥Ols 
@inking fund deb ée- 19033|MA N| 100'4 1003, 10014 100'4 5 gl, 103 Hud & Manhat 66 Series A_.1957|\6 Aj %2% Sule | Y2'2 93\,| 173 861g 04 
Registered . MN] LOO'4 }100!¢ Dee'25)}----! G¥lg 101 Registered < } Al ...| Ol'4 June ie a Ollg O1% 
10-year secured 7e¢ ---1930/5 D} 107's 107%! 107 107'4 5) 106 112% Adjustment income 58. ...1957 |A O| 76 Sale | 75% 76 181 67% 77% 
16-yoar secured 6 Ke g 193¢|M 8) Liz's Sale |lll'4 112 24 107 = 112!2] Iltinois Central 1st gold 48-.1951|g J) %)%s ----| 92'4 Dee'25).--. WOlp 04 
let & ref ¢ be May 2037|J Dj 100 Sale | 99% = =6100 44 Bilg 102 Registered __....._..__.- 1951/9 Ji 87'4 1 | 95% July’2 1 — QUlg 95% 
Ohic R | & P—Ratiway gon 42198|3 J) 55's 8514) 85 85 ll 8214 86 let gold 3%e___.....___- 19051\9 Ji 834 Sale | 83'4 . ‘| 3) Sl S8A% 
Registered 3 Ji 55's 83 Nov'25)-. Blig 83% Registered __ ly J| 78 82% Jan'25] BUlg 85% 
Refunding gold 4s._....- 1934;A Oj 55 Sale | 58 88'4] 385 B34 8U"s Extended Ist gold 3%s__.1951 A O| 82% 83)2) 82!4 Dee'25) Sl Sits 
Keg istered A O} -- 86'4 Nov'25) 83 BB Is Ist gold 38 sterling _- -1951\m si Of 7i | 62 Febe 62 62 
Obie &t L & N O gold 5s__..1951|3 D 103!2 Nov'25) | 16112 103%] Collateral trust gold 49...1952|A 0] 53% Sale | S8!2 88 14] B6le 89 
Registered . 3D 1U02'4 June 25) . | LOLs 1U02'4 Hegistered rege . AQ) 84 B7!e| Stig N 2 855 
GEE SB iiGcccdcececccses 195) 3D 78 «=Bept'25)-- 78 7TO% Ist refunding 4a._.______. “105 Sima} 92 Sale JU Yiigl 6 8715 02% 
Memphis Div let ¢ 4 1951|J O| 8614 87 | 87 87 2| 83% 87 Purchased tines 3 4s___-- 195213 jg) 8l% Sale | 81% RL ; 784% BA's 
Ot L &@ P ies! oons ¢ fe _-198%)A QO; 101'4 L014 Nov'25 | 101 103% Registered __ iy | 79 S822) S4'q July'25] 70 = S alg 
tic 8t P M @ O cons #6_..1930/8 D| 104'2 Sale [104 104's 3 | 102% 1LOS!, Collatera) trust gold 4s. ~ 195 5BiIM WM «OS o'2 Sale | Bo'4 S5lg) 24 83 85% 
Cons 68 reduced to 348..1980|3 D) 5% Y4le) 93% Oct'25 Zig BG% Rewistered........._____.. IM | Bll, | $3% Dec'25 81 84's 
Debeature 66........<-- 1930|— 8 95'4 Sale GS'4 uyY e) O2'2 105% es | “eae 1965|M NI 105% 106 |1U05% ] 34] 75| 1024 1061, 
Stamped __......- _...| 98!z Sale | ¥Slg 99 Y | @5lg O94 15-year secured 6%s_.__- 1934/9 Jj 102% Sule [102!2 103 | 9} 101% 103% 
Obie T H & Be East let 6¢..1960|J OD} 88-2 Sule | 87 90 66 75 = B's )5-year secured 6%e g._.1936\j 3g) Liliz Lizig tilts lle | 2], 10d 113 
Inc gu be. ...Dee 1 1960)|M 8) 80's 4&1 SO5 Bi%) 21 55 S4le Cairo Bridge gold 4s 196013 DB} 90% Sule ) 13g +) 5] ) 88% 91% 
Onlo Un Sta'n let gu 46 A.19063/3 Jj 4% Sale | U4'4 95 <i Vile 4S Litchfield Div lat gold 38 1951|3 J) 74's Sale | 74 oe 5 70 0«=(74 
lst 5a Geriee B__....-- 1964} 3) 102% 102%) 102% = 102%) «17: | 100 103), Loulev Div & Term g 3 Ke 195314) | BU% 8144) Siig Dec'25 77g 824 
Guaranteed ¢ 64...-. 1944)J DO} 100's Sale | 100 100! 23 97% Ul Omaha Div ist gold 38 SIF Al 73% «73)2) 73 Oct 25 = 7014 74 
let 6 Ka Series C_. ~--19063)J 3) 117% LISig/ 11712 =117'z] 16) 116% 118) 81 Louls Div & Term g 3s. “iesils 3) 74 74 Dee'25 ‘ 71% 77 
Obic & West Ind gen g 6e..71032'Q M| 105'4 Sale | 105" 1054 2/105 = 106 Gold 4s <s 1951/5 gy) 8! 82 | 81% Dee'Z5 ‘ 79 83% 
Consol 60-yeur 42. .....-- 1952\J 3) 82'4 Sale| 81 8312) 67 76\¢ 83l2 Springfield Div lst g 348 1951|3 J| 74's | 8 Niv'zZ 79%g 82% 
let ref 6ige ser A....-- re M $| 100% Sale |100!2g 101 75 97 100% Western Lines Ist g 4s. 1951\F Al 86'4 90 | 86% O , 56 88 
Choe Okla & Guif cons S6...145z)|M N| 102% 103!g = 10312 i 99% Li2 NN -1951\F & 891s] 84 Aug’25)....|| 84 87 
Oln H & D 2d gold 4e_- _ 1937/3 Jj} 96 Sale | 96 96 |-- O3'2 Milal Il Central & Chic St LA N O— | | 
Or1serLlac iete 4 Augivae|Q Fi] U5's G44] 934 93% 5 Oi 94 Joint lst ref 5e Series A 1963/3 ©} 100% Sale | 99%, 100%! 103 9614 1505 
Registered Augl936\Q F YU2'4 O24 Dee'25 OO'g YSl2eT ind Bloom & West Istext4e 1G40/A oO} SY ¥5 S5'4 Aug 25)... | Bs, SB% 
Oln Leb & Nor gu 4e¢ 104z)M WM] 87% 90 | 88 = Dee'25 87's 89's] Ind Ll) & lowa let g 48... __- 1950/5 J) 59% SU, Bu% 2 874 92 
Olm 8 & Cl cons lat g 6e_.-.1925)3 J} 100'4 Sale |100!g = 100'4 3 00% 101'2] Ind Union Ry gen Se Ser A_.1965|9 J) 100% 100% LU 8 99 101 
Oteve Cin Ch & St L gen 46.1903'5 OB} 85 Sale | 55 85 4 81% 85'2 Gen & ref Se Series B____. 1965\5 4 10078 ....}100% = 1007 l O94 100% 
S0-year deb 446 ....-.. seeiie J| 75 3 Sale | G7'4 US 11 as) O8’s] Int & Grt Nor ist 6s Ser A__1952\J 10312 Sule '1U3'4 104 89 | 100 105l, 
Genera) 6s Series B_.....1904'3 D) 102 . 10114 Nov'25)-- 98 105% Adjustment 68, Series A. .1952 April 72\4 Sale | 72 73 216| 66 79 
Ref & impt 6s Series A_..1920\J 3) 105% Sale [103g 10312) 21 | LO2ig 104's Stamped “ | Apri .| 74% Dec'2 si 67 78 
RESET 1941/3 J} 104 ...|106 106 1 | 103% 107%] int Rye Cent Amer Ist 68...1972 M N| 78 Sale 78 . 9| 76lg S01, 
OS eee 1961}J 3) 100 Sale [100 100\4) 57 | ¥4ls 100'4] Towa Central Ist gold 58_...1938)3 D| 63 64 | 63 64 9} 67 65 
Cairo Div let gold 48__...193¥|3 J} 0% 90% Dee'25 B8lg V1 Certificates of deposit... eee} O8lg 62 | 6014 Dec'25 ...- 57 624 
Cin W & M Div let g 4e_.1991/J 3) 81% S2t2) 82 82 1 8U Z'e Refunding goid 4a....... 1951.1 S| 194 2ilg) 20% 21 3 1914 26% 
Bt L Div ist coll tr gg 48..1990|M NM) 583'4 85 Sills S34 4 Siig 85 James Frank & Clear lat 48.1959,3 D 88% Sle! SS-8 eto | 7 85! 
Hegistered |MWN 80!g July'25} -- 80g 545 | Ka A&GR let gu g 6e_...1938/3 3) 100% j1U0 Nov'25 .. ---- -=-- 
Bpr & Col Div let¢ 4s__..1940|M $| 874 89 Nov'25/-.. 86% 82] Kan & M Ist gu g 4e_.____- 19900/A O}| 82's | 83 83 5 80 
W W Vai Div let g 48_...1940/J 3) 87% Sale | 87% 8734) 1 B7% B8Silz 2d 20-year Se........_.. 1927\J 3] 100% Sale [100% 100% 4 9914 100% 
OCC @1 gen oons g 6e__..1934)3 J} 107% 107%)108 Dee'25 10612 108 K C Ft 84 M cons g 68_...1928 MN} 102% 11244}102% Dee'25 _.__|| 102% 10358 
Olev Lor & W oon Ist g 6e..1934)/A O) 101'2 102 |101!g 1Obs) 2 100'g 102'2] K C Ft 8 & M Ry ref g 48_.1936;A QO) 58% Sale | 59's 897s 111 Sii%s 89's 
Ol & Mar let gue 4%e.....1935,M N| 06 99%) 95% Dee'25)-- 05% Gal K C&M RAB Ist gu 68..1920,A O| 99s 855g 8555 2} 98 100% 
Cleve & Mabon Vall ¢ 5e...1955/3 J) U% 9853 Dec'25) -- O814 100'4 | Kansas City Sou Ist gold 38_1950/A O| 74's 75 74 74 18 | 70'g 75 
Ol & P gen gu 4%e Ser A...1942)3 J) 9's 99 May'25'- 99 Ys Ref & impt 56....._. Apr 1950\J J} 94'4 Sale | 934% O4'g 105] 88a 93% 
Beries C 348 104K|M N| 8153 85': Sept'25 83% Sts] Kansas City Term Ist 49...1960,3 J) 85% Sale | 85 S555 40) 83% 87% 
Geries D 3e__...-- ...1050\F Al Sl’s 85 83% Nov'25 ‘ 83% 85%] Kentucky Central gold 48..1987 J Bi 85'te ....] 86! Der'25 .... 84 871, 
Oleve Shor Line Ist gu 48 1¥61,A O| W7le Ys Os 2 05% 100 Kentucky & Ind Term4%s_1961 3 J 774 ...-| 87!2g Nov’25 .... 871, 89 
Oleve Union Term 56....1972,A O} 1062 Sale [105% 107 16 | 104% 107'2} Knoxville & Ohio Ist g 68_..1925'3 J] ---- _..]100 June’25 .... | 100. 100% 
lst ef be Ser B.........-. 1973/A O} 10i'g 102 [100% 101 24 | 9919 102 | Lake Erie & Weat let g 68_.1037 9 J) 100% LOLs lUd'2 10% 4| 90% 101% 
Coal River Ry ist gu 4e....1945 3 D) 87% Sale | 87% 87% 1 B34 BSls i. f Saetei tas 1941 J ri 98's 9S 2| 97% Dec'25 .... 05's 98's 
Colorado & South Ist g 46..1920 F A) OS% Sule | ORle O8%, 7 % =O Lake Shore gold 3\s_____- 1997 J D| 78% Sule | 78% 8) 96 78 81 
Refunding & exten 4%8..1035 MN) 06'2 Sale | G52 06'2 16) BUS: Gl, Registered ..._.......... 9973 D| 76% 79 | 77 77 76% 70% 
Ooi & H V ist ext « 48.....10448 A O SH’, SS!) R7lsg 87's 1 861g 87 Debenture gold 4¢_...__- 190258 M s| 98’, Sale YS 5 9873 52 07's 904 
Ool & Tol let ext 48........1955 F A) &8% R44 Apr’25 -. B4lg B4ly 25-year gold 48.......... 1931 M Nj O6'4 Sale | 96\4 9653 22 4's 97% 
Conn & Passum Riv ist 4s. 1943 A O| Ble B2le Sl 81 2 Bids 81% eas 1931 ™ N| wee cecal OO WES ccce 9575 96 
Ouba RR let 60-year Ge g...1052\0 3 8% Sale | 88% 90 16 831g 8%'4] Leh Val Harbor Term 58_..1954/F A) 103 104 [103% 103'4 1 | 100% 103% 
or TPicenescecqoece 1936\J D) 105 Sale |105 10538} 12, 1021, 106 Leb Val N Y Ist gue 4%s_.194 x 96% ....| 96% Dee'25 .... 95%, 98 
Ouba Northern Ry let 60... 10663 3) 92% Sule | 2", 92%| 14, 89 USls I ee ig” 7 | vee Cn: ROE ome 93 «(95's 
Day & Mich ist cone 4e...1931)3 J) 7%s5 Y8!4 Nov'’25|----.|| 96 084./ Lehigh Val (Pa) cons g 48_- MN] 825s Sale | 82% 83 9 79 «= BAN 
Del & Hudson ist & ref 48...1045/\M9 N) G1), Sale | G05, 91lg| 36|| S8lp O2lg Registered.........____. MN| 78'4 85s] 78'4 Dec'25 ..-- 78 «81 
80-year conv Se_........- 1935/A QO] 113 Sale |112 11334) 550)! LOL 112 Genera! cons 4%e__.___- 2003. MN| 92's Sale | 92 92's 3] 88 (93 
5 eee 1937|M N| 10314 Sale |103 103%| 16) 101 104 | Lehigh Val RR gen 5s Series. 2003\M 1101's 1015:1100% 101 5 | 98% 102 
10-year secured 7e._.....1930|3 D) 108% Sale |108% 110 27|| 107 110 | Leb V Term Ry Ist gu g fa..1941|A O| 10214 -...|102!2 Dec'25 __..|| 101s 102% 
D RR & Bage ist gu deg... 186) F A) 95-2 937g Dec'25} - - | Y3lg 954] Leb & N Y Ist guar gold 48..1945|M $| 88 89 | 88 Dec'25 ....| 84% 89 
Den & K G— ist cons g 46_.1036/3 J) 86', Sale | 853g = 8614] 32|| 82 85%) Lex & East Ist 50-yr 66 gu_.1965)A O} 105% 106%)105'2 1068's 6 | 10343 107 
Consol gold 4s......- 1936/3 J) S89, 87s) 89 892 7\| 85% lg] Little Miami 48_........._. 1952;,M WM, 84% ....| 845s Silg 8 83% 87's 
Improvement gold 66....1925!3 D) 987% 99%) 98 98 5711 OS ov Longe Dock consol g 66___.- 1935|A O} 1U9'2 ....|109'4 Nov'2o || 107% 109% 
Den & RG West gen Ss. Aug 1955|MN) 68 Sale | 657s 68%4| 10: 0)| 55 70 | Long Isid Ist con gold 58. .1931)Q J} 100% 100% Dee'25 ....|| 904% 102% 
Dee M @ FUD ist gu ds. .1935|4 J) 44 = 47'2)} 46 = Dee'25) | 30lg 51% lat consol gold 48_.____- B1931\Q J| O4's -- 94', Dee'25 -. 94 895% 
Temporary ctfs of deposit | 42 47 45 Dee'25|__..|} 45 50 Genera! gold 48......_._- 1938'3 D) 0's 9) Dec'25 = BS'g Vl's 
Des Plaines Vai lst 448....1947|MN| 03% 95 9313 Feb'25|___- 93lg Q3ig UR, ee 1932\3 D| 93% .-. 9319 Aug’25 ..-- 89% sls 
Det & Mack— ist lien g 4s_.1995|\3 D| 70 70!2| 70 70 2)| 7U\% 75 Unified gold 48........-- 1949, S| S4'4 85 84% 84% 13 82% 85 
Gold 4@...............- 1995/3 D) 65 7112) 65 Dee'25)....|| 65 67's Debenture gold 6a....... 1934\3 D| 97% 98 | 97% O7% 1| @5tg 984 
Det Riv Tun 449... ..... 1961/98 N} 94% 4% 95 | 11)) OL 94%] 20-year p m deb Se...... 1937|\M@ N| 96!2 97 | 96 96'2 24 875 96 
Dul Miassabe & Nor gen Se_.104!)'3 J) 103 A 193 Oct 25] | 102 104 Guar refunding gold 48_..1949/M 8) 84% 85!2) 85': Dee'25 -.-.)) 82 RSs 
Dul & tron Range Ist 6e....1957'A O) 102'4 1025) 102% 102%] 5|| 100%, 103 Nor 8b B let con g gu 58.01932/Q J} 99% 100%] 99% Dec'25 ..--. GRSs 100% 
Du! Bou Shore @ Atl « 66 1037/3 J) &5 S51] R5lg Dec'25|_- | 81 0 Loulsiape & Ark let @ 56...1927|M &| 99% 101 |100!2 1001 5 | 99g lu2 
Bast Ry Minn Nor Div tat 4e.°48,A O}| Dlg _. O0', Dec'25}. Bx 007s |} Lou & Jeff Bdge Co aug 4a. ~1945 5M 8) 86% S712) SH% 88 ll 87% 
Kast Tenn reorg tien g Sa... 1035\— 3} 994g Dee'25 | Q8lg 102!2} Loutaville & Nashville 58...1937 M N| 102% 104 [103 Dee'25'_.._'| 10218 105g 
Mast T Va & Ga Div g 68...1950,J 3) 100% 10043 Dee'25 | O's 1LOL's Unified gold 48......_-.- -1940/3 3) 93% Sale | 93% 937% 57 Vl%e 95% 
Cons ist gold 66... 1956/M NM) 1021, 1102, 102%] 5)) 100% 103 Collateral trust gold §4...1931 MN 100% j101 101 19 | 10013 103 
igin Joliet & East iat g Se. .104) MEN) 1014) 10210) 101% Des 25|_...1| 101 102% 10-year secured 7e_..._.. 1930 MN! 106 Sale |105% 106 36 | 105 108lg 
Hi Paso & 8 W ist 5s. -1965 A O} 1023, 103 [10253 = 1025s i}} 99% 103 Ist refund 5 4s Series A_.2002 A O 107% Sale |107 107%), 6 | 1044 108% 
Brie lst conse! goid 7s ext..1430,M & 108 Sale ie 108 | 9}! 107 10% let & ref 5s Series B_____- 2003 A O| 105 Sale |1041g 105 44 | 101%, 10712 
Ist cons ¢ 4* prior... .- 1006)3 J) 747s Sale | 74!2 7514) 106]| 60% 75%) ist & ref 44e Series C...2003,A O 96l2 Sale | 96% 96'2, 22) 92 
Registered ..........- 1906,)3 J) 71% 73 | 7112 Dec'25)_. 67% 73 N O & M Ist gold 6s_.... 1930 3 J 104%. 104 Dee'25\....|| 106 107 
Ist conse! Ken iten g 48... 1906/3 4 6814 Sale | 67% 685s) 53]| 61% 68 Cf 5 Serergaee 1930 3 J, 103'2 105 |103!g Ort'25|\.._.|} 103%g 106 
Registered. _ - ----1996)3 J) ..-- 64!2 Nov'25 | 68 67's] Paducah & Mem Div 45_.1946F A 92% | 9119 Dec'25\....}) 86 Ol 
Penn ov!) trust gold 4s. s 1951 FA 967 108 108 | 5 O5lg 99 Bt Louts Div 2d gold 36..1980 4 8 64 68 | 6344 Dec'25'.. -|} 61 66's 
60-year conv 4a Ser A....1953 A O| 6912 Sale | 69 69s 39!) G2ig 69% L&aN&M&M lste4%s 1845 MS OS'2 -| 97 Oct'25\.._.|' 96 100% 
Go Serice --1953, A O} 68%, 6912) 69s 694 36! 60 691g] L&N South joint M 4s...1952J 3 842 -| 85's S5'2) 11|| Site 86ts 
Gen.conv 4s Bertes D. _. 1963 AO} 84% Sale | 835 85 | 219 60% 84 Loutev Cin & Lex gold 448.1932 MN 99's 100 99 Dec’25;..--. OR 90% 
Erie & Jersey ists! fe 19653 3 10312 14's 104 194% «=23)' 101t9 198’. ' Mahon Coal RR 1st 5 .19%4 9 J 101% 103 192 July'2 “|| 99 103 
a Due Jaa. ’ Due Feb. ¢ Due June. ¢e Due May. A Due July. nm Due Sept. o Due Oct. p Due Deo. 2 Option sale. 
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BONDS 3 a 
N.Y. 8TOCK EXCHANG :3 Price Week's | | Range a 
: - E | Friday Range | , BONDS 12 Price W eek i , 
Week Ended Jan. 8 |B) Jan. 8 Ronse | 83) eu N.Y. STOCK EXCHANGE | fd Friday | Range — 
=a ~~ ——| | a Week Ended Jan. 8. pone Jun. 8. Last Bete 1928. 
Ask| Low High) ! pone rx 
a ew ees Ss SS iS pec'ss|---- | Sote “Ot's | Nort & W ; en H4h| No'\Low High 
Mant ekseieein ooo" 1950M Ni 63 65 | 64 Nov'25\__--[| 63lg 67% hd feat gen goid 6s....1931'M N 106!2 --.. 10612 Dec'25 -...), 106 10Bts 
ManGBé Nw iat a 6e._.1934)3 D} 99% ----| 99% Dec'25 a 07% 10013 N eee te & ext 6¢...1934)F A! 107% ---- 108'3 Apr'2) al 1 i 
Michigan Centra! 334e...1041/3 J) Si5s -.--] 81 Nov'25 HE) R0% 84 TOW he ist gold__....1932/A O 10634 __.. 106% Sept.25 _.--| 166 108 
Civncsces 1931\M 8 100!g ....]1004%3 Dec’25 \| 90% 102 Sms Ist cons g 48. - 1096/4 O| 91 Sale| 90% Yilg| 41)| 88 G2% 
hegistered .............. ima 8) 99's _.._]1001, Dec'25|__.-|| ‘ f fee acastos 996'A O| S86l2 ---.) 87!2 Oct'25\---- RB 
TL 48 int goid 80.22, G40|s 3) 93% Sale| 931 95's) i) 1004 100's] Div leuilen @ gen @ 4a-1044\g 3) 99's Sule | oe Ot isl] Soe Ss 
Ist gold 342 | 1951/M $| 79 Sale| 79 79 a ge a lay eg 6a. __....1929|M §| 153!2 Sale 148 155 48|| 125i, 151tg 
20-year debenture “-eccce 19562 4 N 81 8514] Silg Dec’25]..--| 7 86 : Nor er C &C joint 4a... 1941\J ° 9154 Sale | Vile Oil's 9 90g 98y 
Mid of N J ist ay ag seses 1929,A O 971g 974s) 98 Dec'25} “| 061g 98 seth ge Daag ey ref 56 A....1974|—4 8 1U3'8 ----|lU2!3 Nov’25)---- 100% 1 
Milw L S & West imp g 5e__ ee SS Site See Bee asl "| ae” Getal iter Poatie oat guar g 58....1945|A O| 87s 89 | 83 88 5] $8. 94 
Mil & Nor let ext 4 sgarnue) 1934 5 D 7 g 101 |100'g 100 i]} 9912 100% a oe lien 4e. 1997 Q 3 S6is Sale | 86's $653! 42|| 83 87 
|} 9312 -| 9412 Dec'25}-_--- i, Gitel Genel tenes. iQ J dlg -...| 85° Dec'2s)-.-- 82's 85% 
sen rh 3 -- 1984 3 > 9312 Q4!e] 9353 9359] i os od + me oy gold 38_....42047|\Q | 6212 Sale| 61% = 62 “ 4i ra 621 
Milw 19471 8) 88's S92] 8812 Dee'2 | 86 89% ~----=----G2047/Q F oo ;--- 60 60 3 57ig Ou 
ody LR tS 345.1941 5 3} 82's ----| Bl Dee’ 25} | B0% 81% wg thes, ‘Ks ser A oc g0aH|9 3} 87% Sale| 87 87\2) 67 83 87% 
Ist consol gold 5e 79.....1927|3 D) 99%4 10012]103  Nov'25)-. | 98% 103 Ref & imvt eae J ~-= -=-- 85% Feb'25/-.-.-- 85% 85% 
Temp etis of depeatt. .1934|M NM) 6312 Sale | 64 64 1} 51% 64'4 4b ser B__._. 2047 \J 9) 108% Sale 108! — 108%@| 215}) 104% LOS%s 
oss & tatenéinn actd é. MM) 60 61!2) 60. 60 2|\ 5614 6u Ret & impt 5a ser C__.. eS <s-= ==== 106’s May’25|.-.-|| 105 106% 
Ref & ext 50- 5a -1949)M S| <1" Sale | 215 22 6|| 10% 26 Ret &! 5aserC_.....2047|J 3] 98's Sale | 95!2 Q9%g} 25 O4ig 99% 
Ist guar g 7s yr Ser A. 1962) Qe 15 17'4] 15 Dec’25}. -|| 13ig 21% Bt Pat Y% Seeer D....-- 2047\J 3} 984 99 | 99 O94) 53 04%. 90% 
M 8t P&88 M con ---1927}5 D) 100 102 |102 Sept'25}___-]} 100% 102 oa Duluth Ist 68..19381/'Q Fl] ---- ---- 9914 Mar’24}....]}] ..-- -- 
ist cons 54 con g 4s mt tr 3. 88 Sale | 875s 8753] 45|| 8412 90 Nor las Toren oe S.....--tare 5 10953 .... co” Derasl.... oe 
wo wwe mewn cone 8 3} 97 98 975s 9812} 42|| 947 7a 1} , So let g 68..1933/3 J, 10953 ---. 110) Dee'25)---- 10914 110 
ane trust 6 34a... .1931|M {1 $| 104 Sale |1031, 104 131} 10244 ee ee ee Saat 6 8... LD QO} 10l'2 Sale LUI: Ldile 2 102, 108% 
85-year a MB Bo ncece 1946/3 3) 995s 101%4]103% = 1035s 1|| 98% 103 Os On onsin ist 66_..-1930|3 J} lu2% -.-. 103% Apr’25|.---]| LO3M& 104% 
1gt Chicago form 67 2.21901 M h 90'4 Bale R044 QO\4} 17)) 83% 91's | Obio River RR ist g Ge S.-i Los Laat ye hs : ie ie 
MSBM | 921g ....] 9212 Dec'24 Se oe ae RE let 6 &..... 62 Dj 101% Lozi, 102 102 4|| 9814 10113 
Some cinetraces ta Yc 08 Bows] i igs] wea a ramen? al gt Igy ihe "gd ea a 
Mo Kan & Tex— ist =. 93\g Dec'25|___-|| 91 4 | Ore RR & Nav cong 4s____- 27 Ulig 10053101 63|| 100\g 101% 
gold 48_1990|3 D| 84% Sale | 845 5 Nav oon g 48-__-. 1946 Q0lg 91! 90° p 
Mo-K- 4 Sa 8454 84 50 B04 8519) ¢ 3D 2 Vilg 90% 905 l 7 
Seer nnensroa a (seas 3] act Suc| get ak) Hil Be ERS | Gaertn OME Matyi” Rie in ion 107 
bab 4 wt aaa z| 80l2 Sale , 80l2 805s) 68 71% 804 JB ~~ ---------- 946\3 J 6 Sale 106 106 ij! 10214 107 
Oui adjust be Bor A 3 --1982|3 J 103'; Sale ]10314 10314 22|| 1011p 1044 Oregen-Wesn 40..........1929|J B 97 Sule 96% 974) 86 v6% 97 
Minow Pacifie (resg Go) | Sule | 928, "95 ‘l2266|| 76% 93 | Pacite Coast Co let g fa-2.21946|3 D 83’, Salo S34 = 84's} O31) BE 86 
= nan - bone | 92% Sale 92% 93 12 82 97 
ist & refunding 6s Ber 1 _1840|F A 90 Sale} 8912 89%] 34]| 83 BO% ‘assan ana ae eee 92 Doc'25)..--]) 90 98% 
let & refunu 6s Ber B .1949\F A 1025s Sale /10134 10212} 107 99 1034] Paducah & aie ton oO 1938|J 9} 100's ---. 10J0'g = LU0'g 2 Q8lg 100% 
G _ int. 1955/m N 10214 Sale 101%,  102!3} 137 99% 102 |P Loone-Sied 8 f 4}48_.1955'J 3| 968 97 93% Nov'25|-.-- 0415 96 
Mo Pac 34 7s ext at 6% 2227198 HI 873 Sale | 65% 6614) 353]| 62is 67 8 f external 7s. RR 60....1958|F Aj 77!2 Sale | 76% = 7712) 109) Tie Sil 
Mob & Bir prior lien g pent 3s ORle =. of 8 perst 25).... oan A. Paris-Orleans RR sf 7s... - canal - . 4 Sale sz Bg He 83 oe 4 
Mortgage gold 4s ---194 80. 82° Sept 20) .--- 03's | Paulista Ry 7¢.........._- Start 
aa 5 53) 80 82 | 82 Nov'2 76 y 7e__..........1942|M 8] 101 LU1ig luvs p 
Mobile & uS —_ "25 ---- 9i | Penns nt g1u0% = 101 3]| 97 10k% 
rea Steen ree estes, Tits Tats Breas Wg ak nayivania tao a Gs 1aG|m N) "ls Sule "B's “Styl ay) BAe S88 
¢ _ i938| 8934 1 ' yy evan ----|| 101% 104 48 stam, ed “27 "Bday" i” 1988 sm N Qi "a | oie 1 63) 
Montgo se toca = 90 yec'25}.... 81 90's Consol Pee OO ae ! 9lig 92 | 91% 91% 1 00'g 93 
Montgomery D v ist ¢ 5e- iva? F S ++) =, 98% Nov'25|_._.|| 96% 101 nay. idan ceaheanar 960|F Aj 99% Sale | 98's 99%) 23 97! 100 
Mob & Mar Ist yorTe ‘sony 1991|M $. r++ OU" 10012 Dec'25 2p 95 100l2 ete ema 1965|3 Dj) 9% Sale 94'4 95 74 Ol'g 95 
Mont © Ist gu g 68.__.___. 1937\5 J 109 - ‘13 85!2 Nov'25].... 84% 85le Scr nae€£§ 1968 J OF} 103!2 Salo 12% 103%) 63 99% 108% 
Ist guar gold 5e_---_--_- 1937/0 3} 101% 103 10912 Oet'25]....|] 100 118 15-year secured 6 ~---=--1930/A O} 1085 Sale tus 108% | 84]) 107% 110 
M & KE ist gu3s.._...... e000) © ak aed 102 Nov'25)_. 1UlL 10313 Registered 4e...-. 1936\/F Aj Lili2 Sale Lil’, It2 65|| Liv% 112 
Hashv Chatt & StL ist Ba--1928/4 O| 1003 1017 am (t J woe 33 40-year gold 5a....----_- 1964 + Me MOO, Sale’ | 98% rae al aba a 4 
8 ~ 110034 2 s 10 eer Bay rth pent pg tee 99'5 Sule | 98% — 9 )'g| 458 usd 
Shot hy of faee a tenai ___1987|\F A; 10l!2 _.._|1015g Dee'25)____|| 99% 102 a PE ys pad ede 1937|M $| 865 ....| 852 O t2sl|..__|| 84% 87 
deap 19146 counen sa iver|3 | eae SG. Genree.....0 «ace cane Guar oe aden bene Ser B.1941/F Al 82% Bile 8tls Doc'25!_...]] 82% 84% 
Rameet & t ced Pane ecu ~ ----| os $666 19 Apr'25|_- 19 19 eer Gils oe etfs C_...1942|) 8 Siv, .| 82 Deo’235|..-- 42 83% 
Guar 70-year s{ 4s p on|.---| 18% Sale | 18 19 62) 13% 21% Guar 15-25 ust ctfe D....1944|5 DB) 81% ; 82 Deec'25 Bllg 82% 
Gen 8 f 48 assenting ae athe 21 8 8712 July’24)...-|| --s6 «; - | Guar 4s je 2. Bold 44. .1931/A O} 96's Sale | 96'4 = 96%) 48 O44 96% 
Nat RR Mex prior lien 4348_1926|5 °5| 21 Sale} 2012 21%) 6] 18 22 | Peoria & East ist con fe. 1952 N] 86's 87 | 83s 86a) 5 Sate Be 
July 1914 coupor on \j J| Sooo . = 2 July’24)_... "a4 “S41, Income 4s. ea ie AY : 4 al +7 2 oa 3 8. 24) 77\_ 82 
{ --= = 2 Sept'25 ‘ 241 > - ‘ Sale | 36's 39'2) 200} 
oft a July "24 coup on! ----! 3414 34le] 331e fn 5 24 34% aah ekin Un Ist 5i4e_ “""19741A Ol 99% Ld 100 neatal sate + os 
‘Agent stub Aas 1300 doanen A 3 =: 28 Apr’25] Pe aoe yp oy Nagy Ser A Ge 1056/3 3] 101% Sale Lolig  LUbes) 49 97% 10i', 
New England cons 5e oe i 15 S 1655 15% Dee'25} 11% 20 Phila Balt & wT tents. 196 6\J 4 85% Sale | 85% 85%) 26 80 S55, 
bpawees 1945 3} O41, 96 94 Dee'25!} 94 101% Gen oe ert let g 40.....1943/M WM} 92!2 93%! 92'3 Dee'25|_...]| 02% Bids 
09 June RR guar ist 4a._- veel a 2 os to o7*\---i|] Fon Gil Pumpin le te Boaretacieeris 3] 42° 431 1036's Lo6lg, -2.| 104 108 
Soa Whine tes a oh lee oe gots SiN | Peiippine Ry tot 30-vr ef da 190713 J] 42 Adis AF eae asl..--|| 108 4h 
New Orleans Term lst 40195312 Hh aaclee ol] ‘3 86° 92i2|PCCA BL au ised. yaa, @| a7” Bal A0Stg Mar 25)... -|| Pepe 4 
N OTe oe oan 84 2| 80% 84%] 8 a0 S788 Boos 97 Sale | 97 97 | 13] 96 
| Bogen ag howe lbay Ly Rig 1925|J D) 9612 96%]100  Sept'25 an tole Series B 44a guar._..._.194z/A O| 97 | 96.3 95% 2] 6 = 
ist Se Series B e et -10385/4 QO} O62 Sale sa 92% 9%, Series y by gular... 1942|M NW] 95% "| 9219 Dee'2s'..--|| 92g 
let 5s Series A oor eeweee 1954 a 0 4 j Sale | WUlp 97% Series E3 guar_........1945|M ™ G2'4 924 Dee'25 Ae BUM, 95 
N & C Bdge gen gu 4% eee + ee ae ae - unl aantuee ee “1940/F Al Qi! 95 | 91'g Nov’'25\____|| 90 9 
NYB&MB ist con ae é 935g Q6Ble 93, 94% Series Ay, ..--1953|3 Bl 924 ---- 93 ” | 5 91% 93s 
W ¥ Cent RR cour deb ta. less 100 Set sen | Series GD @o guer.........2067/ 0 02, ----| OS, Bus sti--- wus 94s 
eb Ge. 1935 '™ N/| 108% Sale 106 L172 Seri I 48 - ~ 1960) id A) 92'e _| 93% Sept'25 el 4 
Consol 48 Series A_______1 =. | MN} 105 116 106 11613] Series J cons guar 4348...1963/F Al 95% 96%] 954 954) 1] O49 08% 
Ret & impt 4340 “A ---1998/6 Al 862 Sale 82' 874] General M’se Heris A ~_- 1964) N} 96 Sale | 96 96 2) 04 
Ref & impt be Serice C... -- 4 927, Sale BS7g 937, Ge , I | Se Series A _1970|3 Di 1100's Sile [100 100%! 21 061, 101 
Regi ries C_..2013 p+ 162'4 Sale v9 102% Pita & LE oe Sareea 1975|A OQ} 100!5 Sale | 99g Lg 418 B74 99% 
N ¥ Centra! & Hudson River—_ Gols 101's| Pitta McK & Y leven 6a.. -41924)4 O 101 |L01 Dee'2) .. 907% 101 
i udsoa River— | eK & Y ist gu 68---.1952|5 3] 105% -..]106 Aug’25)....\| 106 106 
Ortgage 3}4s...__. 1997'3 J! 77% Sale Pitte 2b & LE lat ¢@ 56 | evi---- 
Registered sige: 73 J oc oon 75-70% let consol z e = erty O} 100!s -}100%4 Oct'25!_...|| 100 103% 
Debenture gold ag 1887 7612 83 74 7816 | Pitts \ rym a 1942\3 J 98% 1100's Oct’25 | 100g 101 
Registered ~-o----1034|/MN) 94% Salt G2ig 96 | Pitta Y < har let 43... .1943/M IN) 88/s 91l4 May'25\_...|| Olle wl\ 
80-year debenture 4s_____ 1942! re st a Wel item ianean 1927|M 100'4 101 |101'4 Dee'25).-..|| 400 101 
Registered st 9 ya Wig 92 oe ie ees - 1945 90% 93 | 91% Dec'25 87 91 
lake ey : 93 .° mt n Se series _..1962/F Al 102% Sale |10212 1027, 21) 100 ft. 
gold 3 340_1998 FA 76'5 Sale 74% 78ls ad 3 oo Secur deb 49. ...1957 MN] Gl, _- 60% Dee'25 | S8lg 60% 
Mich Cent coll gold 3s... 1998/F A) 74% 78 74 #679 Reading Oc Term ist 46... .- 1956, 8B) 83s 831g Dee'2 ie “|| 81a 83g 
gold 3 %a__1998 4 rm 79 81 75 80 oottndn gold 49_._..1997/3 J) 95's 96 O5ls 95'g! ee 92!3 96's 
SY Gea mi il 8 7712 80 is J eee 947, N 25) 
Chic & St L let g 48.-..1937 A QO) 931; 931 ol 95 | Geo ksor ates ‘cits 0. issila O| 30" Galo | 0° 80 | 3 har i 
35-year debenture 4s____- $37/4 Ni: 22 SS eel een A... tele 2 cet hee 180" 43| 92's 96 
Series ABO” 7 tet ~ + A 4 95le 92% 961, Rich & Dua Ge si oH A. 100% _...]100 100 3 90% 101 
Ref 5s Series A... a ol os 6a 102% 104 , - ~~ 2 =~ = 1948) ® 734 79 | 75 Deo'25 
nV omecrin aia ite 3] 3 Ga bh eo aegis | 
NiY & Erie ist ext o2 9 931 ‘ gu 58_.1939 9514 96!2| 96 9% | 1] 98 
g 4 1947 MN} 82 5*2] Rio Grande Sou Ist gold 4 J 3s F 71 ay +R “ 
80 ext gold 4 = 3 89 882) Gi e. -1940 5ig 71g) S12 Dee’25)_.-- 5 7 
4th ext gold i pa SRS 1983 i & 99 937% Y5Sigt Rt! fry S t ist gol --1940/4 4 ols 6 May’25) -- 6 8 
Sth ext gold 4... --_--_- ‘anid Di ove 77 99° 10112] Mtge & coll tr is gold 48-1939|) J} 87 Sale] 86% 87 | 22) S2ie 80s 
N ¥ & Boe L gu g 6e_.-- 1946 N| 93° ~~” Hi pnts O7ia U2) RI Ark & Louie 1st 4 a. “1934 m r $95 Sale 74\5 74% «=688) 71 75% 
Hariem g3\%s_._____ ’ a 9 Oct’25]_.. 90 94 | Rut-Canada It - = - 108 8953 Sale | 89 89% 53) 85 00 
af *y y- ow ist @ rei ba221073 oa” > SS oe 75% 80 Rutiand Ist con ¢ 4 hae ae: eal cose 23] 78% 77 
ref 4340... __ ze +a = = .| 80 July’24 seco -- -- 1 St Joe & Grane ~~ == aki 86 87% 87 2\ 85% 89 
NYLE4W ist 7s epee r = 3 - 2" Dee'25| 9916 100% 1 st Lawr & — od wae 48 aes ; : = ; Sale | 78!4 7814! 1\| 75g 83 
Dock & tmpt 5e........- 07 }107 Dee'25}_. 10512 107'2] rp ea 96% ....| 95 Sept’25 ....|| 91 
NYé& pad. TS igiene ate 1943/0 : a 1004; Dee'25) 99% 100% mF. Ae ------ 1996 AO} 101 = 10312)101 Oct'25 ae f+ 1021, 
N ¥ & Long Branch gen @ 4s 141M $| 90%, 92 | giro 10012] 3 | 99% 101 | St L Ir M & 8 gen con ¢ Ba_- 1931/3 J} 95!2 96%] 95% 96 | 3] 96 96ls 
N YNH & Hart p-c deb 4s 1 m5 90%, 92 91)5 June’25 | Oily vila Unified & ’ n con g 6a_.1931|A O;} 100!, Sale |100'4 100% 3 90% 101 
947 6912 ....1 701s 709! 2\] 6Olg 7144 . ref gold 40. .... 1929|J 3} 96% Sale | 954 oF 
Non-conv deben 3i4s____1 ims 61 60 June'2s!__._|| 60 * 60° ES no sa \J_ J} 93° 8 25 i git a3 
e , wee op 9 eeeee + : ~ = = = . Sept'25 -__.| 3 
Non-cony deben Sigs----1067 (a Fs 62 65 | 63!2 Dec'25 | 655 6312 ok Beton Tor SM... 1933/4 N} 90 Sale | 89 9 N19 378,| 83% 9 
Non-cony deben 48 "ose iJ ; 62 Sale | 61%, 62 9 | 5416 62 StL & San F er gu ¢ 5a. - 1930) A OQ} 99%, 101%4] 99% Dee’25 | 90%, 1001s 
Non-cony deben 4s_____- 55) 67%, 69%) 684 69 7\} 60 691 ‘an Fran (reorg co) 481950\3 J3| 78 Sule | 775 1, 313. 
: eben 48.._._.1956,MN! 683 D544 } | 7 19le Prior lien Ser B 58 J ’ 8 78g 313 71 783 
Cc ny debenture 3%s....1956,3 J 35% Sale | 68% Dec’25 5 70 Prior lien Ser C 5a_..---_. 1v60|3 3) 937% Sale | 93 94 | 162 4 04 
Covv debenuure @5--...-1948|3 J] 98 Salc| oz on | a oe ten 54s Ser D____- eH Ser Ss | 71 | 101% 103% 
Rex . ES . Sale | 974, 9814] 153|| 86 98441 Oum adjust Ser A Ge aD | 99% Sale | 99 99% 245 
Collater: |! oy eeenoee er p ~~ = = 92 Nov’'25|_. | 8319 4 . Tncome Seriee A A oem ~h1955)4 bd 9412 Sale 02% 9419 rho | 03% 100% 
Debenture 4s......____ 1957 MN Site 87 862 (97 | “28 | 9044 100 | StLouls&~ . Fran Ry get pisen et) 87is Gale | 87 884 654 | 76% 97% 
Oons Ry non-conv 48.___19 ‘ 33 62 ame | SS 62%) 17)| 53% 62's General ai 1d 5a y gen 66 °31/J 3) 104% 105% )104% = 104% 3) 103% 105% 
Non-cony ceben hee 73 62 Sale 65le 65101 5 55 64 at L Peo & N coe 1931/3 3) 10058 10114) 1007, 1O1'4 11/| 100 101 
Non-conv deben 48... 1966/3 J ..--] 65lg 66741 2) 68 66 | St Loute Sou Ist pany > Se...1948)5 3) 102'4 10212)102 = Dee'25 _|| 1001g 104% 
N Y & Northern ist g 54... _1927/A o| ~---} 6512 Grie| 2) 57s 64 |8tL8 W letg det € 4s. -..1931|M $s, 9312 _| 9414 Dee'25 || 92% 4% 
N YO4&W ret let g 4e 7. 7 M 10014 100%, Aug’25) 100 100% 2d ¢ 481 pond ctfs__1989|M sd R4'\g Sale R4\« R4% s g | 78 84) 
A. a une 1992)! Si 68 69 | 67% ¥ iil] 65 701g | dS, neome bond ctfe_p1989\J J) 7412 77%) 75 75 3 73% 78 2 
Registered." **"* 1955/3 D| 6312 65 | 64% Deec'25 | @21 , nso! gold 4#-.-..... -1982'3 D! 92° Sale | 91% 02 9a)! of 
=e ae ID 47% e'25 2'3 69's] Ist terminal & unify! ‘ | of 92 | 129) 85% 92 
WN Y Prov & Boston 4s sasele O| R5ie __ 65 = Apr'25) | 65 65 | St Paul& KCBhI let 4. 6e.1952/3 J) 90 Sale | 89!2 90's) 38) 81S 90% 
N Y & Putnam Ist con gu é "93\4 © 8 sg. 8612 Feb’25} __.|| 86's 8612) 8t Paul E Ge Freeh 2 4.1941 F = 86 Sale | 86 86%,| 42)| 80 87% 
NY & RB ist gold be ons M § 84%, B5ig) 83% Nov'25|__..|| 82% 87418t Paul Minn & M 448---1047 4 J 901g Sale | 90'g 90's 1) 90 lls 
WN Y Susq & W ist ref Go_.__1937) . 3 100 100 100 | 2|| 99%s 1004 Registered _- an con 48_1933\J “4 9553 96 | 955, Dec'25'.._.|| 87% 961s 
20 gold 4}s________ ~"""1937\F A = s Sale| 77 Dec'25| 13) 66% 77 ‘st consol g 48..........1033 iJ D| -- ----| 9214 July'25 ...-|| O2le O6ls 
Genera! gold a 8 1940 FA 4 4 63 Dec’25! . | 50's 68 Registered...._..._... 1933 J D! 107 % 1085 108% Dee'25 ___.!! 106% 109'2 
Terminal ist gold ba____- 654 Sale| 63 —  6514| 14) 50% 66 ast jy 3} ---- 106 Oct'25 
gold 5a. - 1943MN 96% | , 4 6e reduced to gold 4k. _..|| 1055 106 
aS Teagan | Baik |B. RL ial Se Boel wero sid a aan ae] US| BS 
y extist 3 Sale | 69° 70\e| 176| 59% 70%] Mont ext ist gold 4s____. ---- -| 97!2 Apr’25__-_-! 7 
Norfolk Sou Ist Age ee ty . 81 Sale | 78i2 81 } 2 78 85% we gold 4s..... 1937 J D! 9312 95 | 93% 95%! 3!| we ee 
Norfolk & Sou let gold e---1941 MN! gris os eaie a. 2 10| 70% ee Pacific ext guar 48... _- sags “gat t0% eee Seer -- oo) 90 (82s 
2 2 Nov’25 _| O4% St Pa | ewe a Gola 7s Dec'25 ...-|| 88 - 
a Due ul Union Depot Ba...-1972 3 J 1024 Sale 101% 1024 81 100 102% 





Jan. ADueJuly. 9» Due Nov. # Option sale. 
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Price 
Frida 


1105's Ss 
ORle S 
OGle 2 


I 


Le Ia : > 


256;| 101 
| Oly 


Qinge 


Ye 


1925 


r 


Low High 


81 


Bile 


US% 102 
107g 111 
1O1l'g 102 


B74 
74 
74 
73 
5Y)s 
84% 
837% 
99% 
1021s 
102% 
54 


x] 
O61, 
OVle 
98l2 
84 
83 
102) 
04% 
8714 
100% 
99 
73% 
103 
106% 
O0!s 
B54 
82% 
1001, 
80 
95% 
99 
RO%, 
9614 
097%" 
i) 
97 
GU% 
OV'e 
065 
VO's 
52's 
GOR, 


KU 
KA 

AT\4 
40 

YO% 
MU ip 
GRly 











| 8 


0412 
3s 


4 
YO 
US\4 
y4% 
Y7\2 
0658 
Vis 

105% 


Ys 
Viz 
O5', 
1035 
Vil: 
V6! 
SO’, 
94% 
100 
O4lz 


91 


90% 
Blig 
B2l2 
BS 
73\2 
G6" 
897% 
1011's 
1041, 
109 
BS le 
So 
Os 
10312 
101 
88%, 
854 
104 
O41, 
92 
104}2 
102)2 


82 


10812 
113 
102'e 


BR% 
8825 


103 


87'2 
O54 


10112 


86 
mo) 


103 

100% 
10014 
1011, 
100% 


Y9% 
35 

997% 
87%, 
07% 


U7\2 


90 
87)z 


Vem 


62 


94! 2 
93 


UU", 

v0 
107\z 
104% 


¥3 


101) 


Y3% 
SS\4 


57% 
20 
26 
L0U\4 
10012 
» 101 
1022 
102 
93%, 
101g 
102% 
UY‘s 


Vy 
Yorn 
53% 


101!2 


56 
77% 


1% 


104 
104% 
LUZ 


YU%, 


Ui'z 


108ly 
L154 } 
1U1tg 
100 


4S 


¥Y's 


LUS!2 
1O4!4 


97's 
O74 


115 
102% 


US's 


105 


Qs 
63), 
43% 


102 
10575 
1001, 
9712 101 

2 86 
31 


O4l5 
O54 


BONDS 23 
N.Y. 8BTOCK EXCHANGE | $f 
Week Ended Jan. § a & 








Armour & Co lat real est 44%41939' 5 Dp 


Armour & Co of Del 5s 1943\g J 


Associated O116% gold note? 1935|1M § 


Atlanta Gas L ist 5a .1947\J D 


Atlantic Frult 7s ctfa dep...1934\3 po 


Stamped ctfs of deposit 


Atlantic Refg deb 58- . oan 5 
Baldw Loco Works lat 5a. 1940 MN 
Baragua (Coup AZ) 7 48_- -1937\j J 
Barnsdaill Corps f conv 8% A1931)4 Ji 
Bell Telephone of Pa 5a... .- 1948/5 J) 
lat & ref 53 SerC........19H014 © 
Beth Steel leat extesf 5s. =— 
lst & ref 5e guar A_...-.-- 1942\MN 
30-yrpim &impef 5e....1936/9 J 
Cons 30-year 68 Series A 1945|F Al 
Cons 30-year 5 4s Series B 1953\F A 
Bing & Bing deb 6%s8- -_--- 1950\m 8 
Booth Fisheries deb sf 66__.1926\/4 O 
Botany Cons Milis 6%s-_-.-- 1934| a o 
Brier Hill Stee) ist 64%s_...1942/A O} 
B'way & 7th Av latcg 58...1943|\J DO 
Ctfa of dep stmpd June '25 tnt}___ 
Brooklyn City RR 5a. .-_- 194i J 
Bklyn Edison tne gen 56 8 194913 J 
General 68 Series B_____-193 is J 


Bklyn-Man R Tr Sec 68_...196*|J J 
Bklyn Qu Co & Sub con gtd 58'°4)|M WN 
Se Givncuctsrenbens tli SG 
Brooklyn RTr Ist conv gz 48. 2002 - a 
3-yr 7% secured notes 192; J J 
Ctfs of deposit stamped 


Bkliyn Un El let g 4-58_.....1950/# A 
Stamped guar 4-58.......19% |P A 
Bklyo Up Gas Ist cons g 54..194° Mm N) 
10-yr conv deb 7s 194. MN 
lat lien & ref 68 Seriee A_.1947 MN) 
Buff & Susy lronef 56......1932|3 D 
Bush Terminal! let 4a_......1957\;A O 


Consol! 5a... . -1955\3 Ji 


Sudiding 58 guar tax er_..1960|A O} 
punif & ref 58.193; |M 


© ‘22S Cs 

Cal Pet eutn sf g 63463 - Ys lA O 
Qamagens Sug letef¢ 7s 194c/A O 
Canada SS Lines lst collie f 7s '4.;|MWN 
Cc 
Cc 


ent Dist Te! let 30-yr 5@_-..1945|J DO} 


Sent Foundry istaf6e.....193)|F A 
Cent Leather Ist ten sf6a_.104/ 13 J} 
Cen ral Steel let es f ke 104;|MN 
Ch G L & Coke ist gu g f& 1937\J J 
Chicago Rys Ist 5e.........1927|F Al 
Con ule Copper 66 Ser A 1Vszi\A O 
Co in Gas & Elec Ist & ref 68 ‘56/4 O 

548 Ser B due Jan 1 I967\A O} 
‘ rfield Bit Coal let 4s IM401d J 
( lo F & | Coge af 5s 1943 6 Al 
Col lLnduas lst & coll 58 gu 1944\F A 
Columbia G & E iat os 19zZ71\3 J 

St amped = ---1927|3 J 
Col & 9tt Av Ist gu g ba .19931M § 
Columbus Gas ist gold { -1932\J 3 
Commercial! Cable lst g rx 2397|Q J 
Commercial Credit a f 6s if 934|M N 
Commonwealth Power 6a ..1947|M N 
Computing-Tab-Re g {6e..1941\J J 
Conn Ry & L ist & ref g4 ve 1951\5 J 

Stamped guar 4 4s- ~~. .1951\3 J 
Cons Coal of Md Isat & ref 58_1950|/J O 
Consol Gas (N Y) deb 548_.1445\F A 
Conus'’d Pr & Ltg ist 6% 1943\M 
Cont Pap & Bag Milis64%s__1944/F A 
Consumers Gas of Chicgu 58 1046\)) 3 
Consumers Power }et 58....1952|M N 
Corn Prod Refg af g 5s_....1951|M N 

let 25-year ef Se......... 1034 MN 
Crown Cork & Seal late f6s 1¥45/F A 
Cuba Co conv sf 6s 10 \J J 
Cuba Cane Sugar conv 78_..1930|)3 J 

Cony deben stamped 84%.1930|/3 J 
Cuban Am Sugar Ist coll 8e_1931|M 8 
Cuban Dom Sug ist 7s 1944|M WN 


Cumb T & T ist & gen 68...1937\3 J 
Cuyamel Frult Ist 6a iot ctfe '40)/4 O 
Deny City Tramw istcon 5s 1933/4 O 
Den Gas & E L leta&ref af ¢ 58'51 MN 
Stamped iM N 
Dery Corp (D G) Ist sf7s_.1942)M §$ 
Detroit Edison Ist coll tr 66.1933'3 J 
let & ref 58 Series A_July 1940 M 8 
Geu & ref 5s Series A... .1949'A O 
lst & ref 68 Series B._July 1940 M 8 
Gen & ref 5a ser B 1955 3 D 
Det United Ist cons g4%s..1932 3 J 
Dodge Bros deb 6s. ...1941 MN 
Dold (Jacob) Pack lat 6s...1942 MN 
Dominion Iron & Stee! 68...1939 J J 
Donner Steel lat ref 78__...1942 J 3 
du Pont (E I) Powder 4%s_.1936 3 D 
Duquesne Lt let & col) 66...1949 J 3 
ist coll trust § 4s Series B.1949 3 J 
East Cuba Sug 15-yref27%s'37 M $ 
Ed Ei Ul Bko Ist con g 48...1939\3 J 
Ed Elec II] Ist cons g 58_...1995\J 3 
Elec Pow Corp (Germany) 6 448'50|\M 8 
Elkhorn Coal 6% notes._...1925|\J O 
Empire Gas & Fuel 7 %s___.1937|M N 
Equlit Gas Light Ist con 5a..1952'4 3 
Federal Light & Tr Ist 66...1942)|M_ 3) 
ist lien 68 stamped___._- 1942\4_ 38 
‘)- year deb 6s Ser B _.1954\J O 
Federated Metals af 7a__._- 1939|3 D 
Fisk Rubber Ist « f Se___._- 1941|M §& 
Ft Smith Lt & Tr ist @ 58...1936 4 38) 
Prameric ind & Dev 20-yr7%e'42,3 J) 
Francisco Sugar ists! 74s 1442 MN 
Gas & El of Berg Co cons g 681949'3 D 
Gen Asphalt conv 68 1939 A Oo 
General Baking ist 25 yr 68 1926 3 D} 
Gen Electric deb « 3%s.....1942)F A 
Gen Refr lista fg 6eserA 1952,F A 
German Gen Elec 7s_Jan 15 1945|)3 J 
Goodrieb C 064s. 1¥47\J 2 
Goodyear Tire & Rub lst ef 1941 MN 
10-year af deb g Ss _ 41931 F 4 
Gould Coupler Ist 8 f fs 14940 F A 
Grauby Cons M 8 & P con 68 A'28 MN 
Stamped -. _— .1925 MN 
Gray & Davis ist conv 8 f 7s 1u42 F A 
Gt Cons El Power(Japan)7a.1944'F A 
Great Falls Power Istef 5e..1940 MN 
Hackensack Water lst 4s 1952'\J_ 3 
Hartford St Ry Ist 4s 1930 M § 
Havana El Ry L & P gen 58 A '54 “i S 
isvaua Elec consol g 56....1952 F A 
ierahey Choc letafa6se_...1942 MN 
let M & coll 54elntet!_.19403 3 
doe (R) & Co lst 6 Ks temp 1454 4 o 
doliand-A mer Line 6s (fiat 1947 MN 


Hudson Co Gas ist « 58 1940 MN 





| 
| 





| Low Ht 





10U's 105 
80 








Range 
Year 
1925. 


85 91 
91 95 
101% 1031 
07% 98% 
17 26 
151g 22 
97% 10013 
99%, 105% 
103 107 
102 106 


| 100% 103 


100 101% 
O97, 101% 
93'4 OBR 
900 
9312 O71 
85 891, 
9212 96 
701, 93 


4 2 
97 103 


13612 1361, 
121 123% 


8llg BO 
Bllg 80% 
O91, 10214 


155 190 
107% 110% 


Olle 
54 


981g 102% 


87% 93 
80 8612 


100 102% 
100 101% 


97% 10312 


101% 106 


90's G2 
88'2 93 
78\2 90 
191% 105 
100% 105 


78 G2\s 
927% 100% 
YU% 100 
100 102% 
74 90 
G5% YOR 
ve 98 
96 1025 
107% 110 
92 98% 
97 ‘1011, 
93 9912 
B2'g B3lg 
¥2'9 97 
92% 6 
75 B6\s 
90% 102% 
90's 102% 
O75 101% 
1064 10812 
99% 10014 
Bbi2 93% 
4 «(100 
73'2 88% 
50 = 6 Bs 
88% 97 
90lg 95 
104% 107% 
104 106 
100 106% 
89 95% 
9912 103 
85'2 881 
97 100% 
07% 105 
99's, 1001, 
83 0612 
96% 103 
Glia 94% 
9512 107 
108 115 
76\4 82% 
86 05% 
10313 106% 
981, 100 
101 104% 
10413 105% 
83 Wiis 
100 1041s, 
92 06% 
100% 108% 
119 121% 
108% 111 
OO'ls 95 
93's 101 
03's 100% 
92 O7'2 
R7\4 92 
90%s UB% 
83% 87% 
S2% 85l2 
R5lg 95% 
024% 97% 
103 106 
98 100 
94 104% 
79 Wh 
98's 100% 








Ss 
BONDS . > 
N.¥.8TOCK EXCHANGE =§ gf ; 
Week Ended Jat me A 
hw 
8 A&A Pasa letgug4s....1943 5 J 
Biwnta Fe Pres & Phen 56...10942M$ 
S.v Fla & West lst g fs 1954 A O tod 
ist g 5s 1054 A O 
Sciuto V & N E let gu g 48. .14¥49 MN 
Seaboard Air Line g 46 igs, A O 
9010 48 stamped 1950 & O 
4djuetment be i949. F A 
Refunding 42 1959 A O 
st & cons 68 Series A 1945'M §$ 
4t! & Birm 30-yr Ist ¢ 48.41433,|M 8 
Seaboard & Roan ist 66....1026J J ) 
6 & N Ala cone gu g 5a 1936\F A “ 
Gen cons guar 50-yr 5a 1963,A O m 
#o Pac Col 48 (Cent Pac col)k1949,J D ‘ 
Registered JD 
#-year conv 4s__.__.June 1929 M 8 , 
o}year conv 5e_. 1934 3 D } 
a#)-year g 58 1944 MN 
fan Fran Term) let 46_..1950, A O 
Registered 7 AQ 
30 Pac of Cal—Gu g 5e.....1927, MN > 
So Pac Coast Ist gug 48_...1937,5 J 4 
So Pac RR Ist ref 4s. 19553 J a 
S .uthern— Ist cons g 66_...1994J J I 
Registered J oO 
Develop & gen 48 Ser A_.1956 A O = 
Develop & gen 6s .1956 A O 
Develop & gen 6 Ke _.1956 A O Le 
Mem Div let g 4s5« 19963 J) ! 
3t Louls Div Ist g 46 1951\5 3) 3 
Mob & Ohio coll tr g 4e._.1938 M $ : 
go Car & Ga lat ext 5642 1929 MN, LO1's 
Spokane [nternat ist g be 19553 J 31 
Term Assn of St L latg 443.1939 A O } 
tat cone gold 5a 144\F A 101 
Gen refund af « 4s 1953'3 J $0 
Tex & N O con gold 4 1943 3 J ur 
Texas & Pace let gold be 2000 3 D104 
La Div 6 L let « 5s 19313 J ") 
Tex Pac-Mo Pac Ter 64%8..1964\M S99 
ol & Ohio Cent Ist gu 68..1935|3 J) 100 
Western Div lat g 5e 1935,A O, 100 
Genera! gold 5a 1935\J DO 17 
[aiedo Peoria & Weat 45 1917\3 J ; 
Tol St L& W priten g3%e .1925\5 3 ‘ 
0-year gold 4a i950|A O &7 
roa WV &Ogu4sKBA ig3ijdJ 3 8 
Series B 44s 1933\3 3 
4eries © 44 1942'M §$ 
or Ham & Buff lat g 4a 1946 J Db 
ster & Del tet conag 5 1928.3 D if 
gt refunding « 44 1952;\A QO 4 
tion Pacific let g 4s 1947'3 J) 
Renlatered g § 
i-year conv 4s 927,35 5 y 
at & refunding 4s e283 MB be 
it lien & ref 5e 42008\M 8 1bvf 
li-year perm sec ured 6a_.1928 3 3 10 
NJRR & Can gen 44___.1044M 3 a2 
tah & Nor gold de 1926 / 3 ) 
let extended 46. ___..... 1933\J5 J W4 
endalila cons @ 46 Ber A 1955 A 
Consol 48 Series B 1957|M WN 87 
era Cruz & P lati gu4s._.19343 4 
asseuting lat 448 1954) -- 
erd! V1 & W let g@ 5a. 1926M 8 "9 
‘Irginia Mid Sertes BE be igz6 MS ) 
5e# Series | 1YSii4 5 ails) 
senera! Se 1936 MN’ 101 
‘s & Southw'n lat gu 5a. 2003 3 J Gs 
let cons 50- ye ear fe. 1958 A O 0 
Virginian ist 68 Series A_...1961M N_ 101 
Vebdash ist gold 6e_. 1930 MN_ 101 
a4 gold 5s = 1939 F A 4S 
Refeafhiwesera 1975 ™ 8 is 
Debenture B és registered _ 1939 M 3S 
ist Wen 50-yr g term 48...1954 2 J &2 
Det & Ch ext let g 6e....1041 3 J 10! 
Dee Moines Div Ist g 48. .1939 8 3 S 4! 
jm Div lst g 3%s_-- 1941 A O 77 
Tol & Ch Div g 48 1941M 8 85 
*arren let ref gu g 3%ae___. 2000 F | 75 
Wash Cent lat gold 48.___- 1948 QM) ss! 
Wash Term lst gu 3e 1045 F A 855 
lst 40-year guar 4s 1945\'F Al {0% 
W Min W & N W iat gu 66.1930/F A} Of, 
Weat Maryland let g 48 1952\A O| 6 
West N Y & Pa lat g 58 1937/3 J) 101 
 icssadacasawe 1943 A O| 83 
Income g 5a ...Apr 1 1943) Nov 9 
Western Pac ist Ser A 5e...1946M 8) 96 
ist gold 68 Series B 1946 M 8) 103% 
West Shore let 4s guar 2361 3 Ji 8235 
Registered ............ 23613 Ji 83 
Wheeling & L E let g 6e....1926 A 9} 100 
Wheeling Div lat gold 68.1928 3 3) 100 
xt'n & impt gold §s_....1930 F A) 98 
Refunding 4s Series A..1966 M §| 81 
RR ist consol 4s_.____ 1949 M $81 
Wik & East ist gu g 56 1942 3 D) 464 
Will & 8 F ist gold 58.._...1938|/3 D) 102 
Winston-Salem 8 B Ist 4s_._.1960,J 43) 86 
Wie Cent 50-yr Ist gen 48. 19495 3) Ky 
Sup & Dul div & term is 49°36," N| 47 
Wor & Con East Ist 4%8...1943\3 J) 94 
INDUSTRIALS 
dames Express coll tr g 48..1045M 8) 95 
ajax Rubber Ist 15-yr ef 88_1936 . D ine 
siaska Gold M deb 68 A_...1925 M 3S 415 
Conv deb 68 Series B_....1626 5 { 
Alpine-Montan Steel 7s 1055 Si 6] 
am Agric Chem Ist 58... --- 1928 A GO) iH 
let refeaf 7}eg_.........1041 F A) 104) 
amer Beet Sug conv deb 63.1935. F A "9 
American Chain deb s 1933 A O . 
am Cot Oi) debenture be 1931 MN 
am Dock & Impt gu 6s.._..1936 5 3) | 
amer Ice deb 78 July 15 i9s¥ 112 
am Mach & Fdy sf 6 1939 AO) 1H 
am Republic Corp deb 68..1937 A O 8 
sm 8m & R let 30-yr Se serA 1947 A O ) 
let M 68 series B 1v47 A O 8 
amer Sugar Ref 15-yr 6s 1937.3 J 4 
am Telep & Teleg coll tr 48.19293 4 
Convertible 4@.......--- 1936 M8 
0-year conv 446... .--- 1933 M 38 7 
80-year coll tr 58_.-- 19465 8 101), 
$5-yr of deb 68........-. 1960 3 J os 
0-year af 5%s_.......-- 1943 MN) 103 
am Wat Wks & Elec 68....1934 4 VY 961, 
am Writ Paper sf 7-68____. 1939 3 J) 4s 
Temp interchangeable ctfs dep - $8 
anaconda Cop Mip Ist 6e..1953 F A) 101 
15-year conv deb 7s__...1938 F A 
andes Cop Min deb 7s 50% ‘pa'43 3 J 
Anglo-Chilean Nitrate 7s_..1945 M N) . 
Antilla (Comp Azuc) 7 %s _.1939 3 J) a7 
Ark & Mem Bridge & Ter 5s.19h4M 8 94 
a@Due May e¢eDueJune 4 Due May 


s Option sale 
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BONDS. : Price Wee's 3 Ringe Ds S S| Price Wee's | Ringe 
N.Y¥.8TOCKEXCHANGE § € Friday | Rangeor (83 = Yeur N. ¥. STOCK EXCHANGE S=| Friday | Range or S3| Year 
Week Ended Jan. 8 sa) Jan. 8. Last Sale | &% 1925. Week Ended Jan. 8. | Es Jan. 8. Lan Sale | & 1925 
ou. -__— i—_ _ |———— 
|Bi6s«CAsk Low =©0 Htgh No. Low Hitgh ~~ \aia —Ask|Low = Hwd| No |Low High 
Humble Oil & Refining 548.1932, 3g) 102% Sale 10153 102!2 98 | 99%, 10212] Pillsbury Fl Mills 20-yr 69_.1943/A @| 102  102%3)101% —102!2) 13) yO5310253 
iiiinow Bell Telephone 66...1956 » DPD) 1100's Sale | 100%, 101 146 97 101%} Pleasant Val Coal lst gefSe_1928'J 3) 97% YSl2) YS!2 YSl2 1 v7 98 
(hinois Steel deb 4}48___._- 1940 A O| 96s Sale 7 06%, 124 | 92% 96%] Pocah Con Collleries Ista f 561957|J 3) 90 90%) 90 Dee'25)---- 88 94% 
{nd Nat Gas & Oil 68.... _1936MN} 90's Y1'y) 901g Dec'25 871g 94 | Port Arthur Can & Dk 68 A-1953|F Aj 102°s lu2!2 Dec'25) - - O's 102% 
indiana Steel lst 5¢______ 1952 MN} 102% 10312 103 10312, 13); 101 1041s lst M 6s Series B IGASIF Al LOLs 1U1l°gs Dec'25}---- | 1064 102 
Togersoll-Rand Ist 66... ..1935y J} 9% 193, Oct'25 99'4 99%] Portland Elec Pow Ist 6s B_1947|M-N} 99° 100 | 99° 100 10 | 6's 1001, 
(nterboro Metrop col! 4%s__1956 A O 20 | 1) Apr'25 | 10 11 | Portiand Gen Elec Ist 5a-..1935|) 3] 99%s 100 | 99!4 Dee'25)-- 98%, 1007 
Guaranty Tr Co cttfs dep are <3 13. | 4%2 Aug'25 | 41g 71g] Portland Ry Ist & ref 58.._.1930)/MN| %2's Yo 9o%8 9293 L 9215 962 
Ctf dep stpd asstd 16% sub__-\____ 101g Mar’25 | 101g 102] Portland Ry Lt & P Ist ref 561942|€ A] 85% Sale | 55% Sls 12 841, 92 
— Rap Trap Ist 66..1966 » Jj} 7's Sale 67! 6914) 175 50% 74%, Ist! & ref is ser B _.1947|" N 99 99g} 99 100° 26 04 100% 
sens a a 661s Sale | 65%, 6655; 423 | 59 73! let & refund 7s Ser A_.1946|/M N{ 100 )34 Sale |106%4 10654 1] 10453 108 
teres | ereseeet 1932 A 6} 6%; Sale | 69 707s} 60} 61% 81l2] Porto Rican Am Tob 88___.1931|M N| 10554 10614) 105% . 13] 101 106 
10-year conv 7% notes...1932 M §| 8% Sale | 88% 897s} 61 | 85 95 | Pressed Steel Car 58..._--- 1933|J 3| 97'4 Sale | 94% 97! 2| 134] 92l4 97 
int Agric Corp let 20-yr 56-.1932 mM N| %5'2 Sale | 55'4 88%; 21|| 67 91 | Prod & RefafSa(with war'nts)’31/3 D| 110% --.-j111 Dec'2s 3) -- 104 115% 
Stamped extended to 1942..___.mN| %82'2 Sale | 52's S210] 17 61 8212 Without warrants attached__.|§ Dj 110% 112%4)110!2 Dec'25)---- 109% 113\g 
inter Mercan Marine sf §8_.1941.4 @| %6!'s Sale | 86 87 | 105|} 82% 91!2] Pub Serv Corp of N J gen 58-1959) © 10454 Sule ]104%4 105 3 | 103% 105% 
internationa! Paper 6e_----_- 1947\9 Ji 94% Sale G4l,4 9514] 73 8712 Q8le Secured g 68..._...____- L944 F A| 100% Sale [100_ 101 164 95 100% 
Ref sf 68 Ser A___.____ 1955m~@ gs) %7!2 Sale | 97 9754) 64 943, 99 | Pub Serv Elec & Gas Iat 63481959] 4 ©} 104 Sale [103% 104 16 98% 105% 
{nt Telep & Teleg conv 581945 M §| 1094 Sale |105'2 110 705\) 10112 110 Ist & ref 5448...._.- -1964]A ©} 104'4 Sale [103g 10414) 27 99% 105 
Jurgens Works 6s (flat price)_1947 J yg) 100% Sale | 100 101 116 | 88 107!2] Pub Serv E! Pow & Ltg 6a__1945 AO 10754 Sale 106 10734 O7\) 10213 1lu7\ 
Kansas City Pow & Lt 58___1952 M §} 100% Sale |100 10010} 52 9553 102 Punta Alegre Sugar 7s___.._- 1937|5 3} 107 4 Sale LU6 108!8| 67\| 102% 1071, 
Kansas Gas & Electric 66__.1952 M S| 10l'2 Sale [101% 102%) 38) 98's 103'2] Remington Arms 6s_--.--_. 1937|M N| 84/4 85!g] 55's 8512) 7i| 85 92 
Kayser & Co7e...... sisi 1942\¢ Aj 107!s 10712)107 107 | 1\| 10119 10812] Repub I & 8 10-30-yr See f_.1940|A O} Y8%s Sale | 96% Y8ig) 23/] B3lg 99 
Kelly-Springfield Tire 88_..1932 M N| 104!q Sale |103% 104 2| 49 90 109 Ref & gen 54s ser A “195: 5 3] 94 Sale | 92% 94 | 36 89lg 905 
Keystone Telep Co ist 5a...19363 3) Y's | 9114 Dee'25) 82 9212] Rima Steel let seeds 195! F Al 90!s Sale | 9's 90% ‘ 881g 907% 
Kings County El & P g 56__.1937/A 0} 102 102 102 1 || 98 103 | Robbins & Myers et 7s_. 1952)) BD) 62 Sal 61'4 62 57\2 73lg 
Purchase money 6¢_____- 1997\A O| 120% 12034 Dec'25 | 114!2 120%; ] Rochester Gas & El 78 ser B_ 1! »4¢ M §| 112!2 Sale [l1l2!2 113 | : 10 110 112% 
Kings County El Ist g 4s. _1949\F A 77! S802 77 77 | 10 75 797s Gen Mtge 5 48 gerics C 19451M §$)| 105'e 10512 _ Se «se 102% 10512 
Stamped guar 4s...._ ___- 949'F A 775s 78%s| 78!4 Dec 25] 74 80 Rogers-Brown fron Co 7a__.194.|M N| 7l'i2 71%] 72 2 60 8 B3l, 
ings County L Lighting 5s- --104018 3} 98%s 9912) 9914 914) 1 | 89 10114) St Jos Ry Lt Ht & Pr Se__..1937|MN| 91 = 91's} 91 Dee’ "25 -- 855 93 
6 Ke caneamdanep emma 1954/3 3| 107%, 108 |107% Dee'25 | 103% 1082 | St Jogeph Stk Yds ist 444.1931 |9 J) 96 96 Nov'25 -.- || Q5ig 96 
Gee 0 FOB. . os cncce 1936|3 O} 1065 107 |107 107 | 1} 19453109 [StL Rock Mt&PSeetmpd 1958) J 77'4 792] @5 73 |] 77%— 87 
Lackawanna Steel 5a A... 1950 M S| 9712 Sale 96! 9712) 23 | 895s 9514] St Louis Transit 5a........1924;A O 7Ul2 7ilg Oct'25 --- 7lig 86% 
“ac Gas L of 8t L rel&ext 68 1934 A O 100%, = 10084 4} 9814 101%] St Paul City Cable 58_.....1937|3 J 95'4 100 | 95) Oct'25 ---- 95 97 
Coll & ref 6 4s Series C__.1953/F A! 103!s Sale 102% 103%! 164 | 9544 103 [Saxon Pub Wks (Germany) 7a°45/F A 93 Sale | 92% O3'2 164] GOlg D4l4 
Lenigh C & Navef4%sA..195439 J 99 98 Dee'25 | 05% 10014] Saks Co 78. . 1942/M 8 10U!g 109 |107!s 10812, 29] 104 109% 
Lehigh Valley Coa! Ist g 53.1933'g J, 100's 101 100", 1G1 | 9 | 99% 10112] San Antonio Pub Ser 6s. 1952|8 J 101l2 Sale p14 i02 11 O¥!; 104 
i@x Ave & PF ist gug 5#..1903 M5 41'4, Dee'25) 3912 441s Sharon Steel Hoop Ist Sager A’4)/M 8 107 LO7!2/107 Dee'25 ---- 105% lu lg 
(Sggett & Myers Tebnsse 7e.1044 A © 118 Sale 118 1184} 64) 116 120%. Sheffield Farme 6 4B 194214 9 107) Sale [iv6%s 107 6 104% 107% 
Registered (a ©. 116! 11612 Oct'25} | 115 11734; Sierra & San Fran Power 58 104G|/6 A YS Sale |] Yil2 93 27 90 95% 
odin ts aback 1961 F & 100% Sale 100 101s} 24] 97% 10212 Sinclair Cons Ot) 15-year 7a 1937| gs 4% Sale 1354 9454 123 &S 9513 
Registered F A %8's WS Ocv'25) | 9778 98 | let in coll tr 6e C with warr1927)) DB 110 ile JLOD'4 113%, 8Y7 1 1035, 120 
49 Ward Co (P) 7#___-- 1944‘A @ 116 Sale 116 L16!o| 23) 1141411738! Let ten 6s Ser B 1935|2 DPD 87 ule | 87 873, 29] B2dy vOR 
Registered _____- AO 114 115%, Oct'25 1132 115%} Sinclair Crude Of} 3-yr 4¢ A 1G2K/E A, 100% Sale [L00 10019 114 ul, 101 
EEE | C= ae , 135 OE) 23 | 94% 9812 3-vr 6% notes B Feb 18 1996/E A| 100% Sale |L00lg 10053 10] Og 101% 
Registered... _. FA ‘4 al) Oct'25) 9614 96141 Sinclair Pipe Line 5« 1942;4 0 Si le 87 875g 117 82 48 
Loulsvilie Gas & Electric 58.1952 MN 5% Sale "7 Sto} SY] BU% BIg Skelly Ol 644% notes 1927/4 @ 125 124 12) 127] 106% 129 
Loulsy Ry ist con 58 : —— as 2 su Dec'25 Waly h (A O: Corp Ist ¢ ¢ 10°72IM N}| 101 lo2 Jol’, 101% 4/101 lod 
ower Austrian —— Elec Co— | | , ss South Porto Rico Sugar 74 .194113 O} 197 1 107 107 291] 102 106% 
let ef 6s ‘ 1944 Fa’ 87 S7 S7 b| Sole 84 South Bel! Tel & Tel Istsf 69194), J) ! 1Ol% 42) 99 1UZ% 
Aanati Sugar 7s. ..1942 A O 100% Sale 100 101 0 97 lve S'west Rell Tel lat & ref 5s 105i;/F A) ! 1003, 87 96's LUils 
Wianhat Ry (N Y) consg4s.1900 AO ©! ile , ¢ if4 oflp 64 Southern Coin Power 4s 1947|J # v7 USig 21 93'4 99% 
26 40. ae UU, ~ 4 ) , ol o6l4) Spring Val Water g 5s 1948/7 WN 18 my ig Dec'2 9412 997% 
Manila Electric 7s___. ..1942)|M N} 102 102 2 Bele 105 Standard Milling lat 5e 1030|_M WN { VS %% u 96% lul 
Manilla Elec Ry & Ltef 5e_.19052.M 8 . 2 ’ so 56 V6 = 1& Tube gen «ef 7a Ser C 1951\3 10 ai Lu7%4 10S 20 105 l0R8% 
Market &t Ky 7s Serien A 19401Q 4 is . is 1s ¥7lz 102), | Sugar Estates (Oriente) 7a__1942|M § ‘S Su s vO 2 872 8712 
Metr Ed Ist & ref g 6a Ser B_195z if Aj 105 3&8 1 105 | +} LOLs 106 Superior Ol! [et ef 7a 1G2G/FA-] “2 Bs) 3 Dee'25 yo ny 
lst & ref 5a Series C______ 1953)3 J] 7's Sale 1634 075s) 23 Vile Y7lo1 Syracuse Lighting let @ 6a .1981|3 Dj 100% 10) 100ig 1 G7!» 101% 
Metropolitan Power fe___. 1953/3 Dj 102%, Sal! lii2zle 103 i4} 100° 105 Tenn Coal Iron & RR gen 68 1951/J 3} 102% 104 10%Sle 20 | 10012 103 
bet West Side El (Chic) 44_1034|F A 7 Sale 71 71 2| 68% 80 Tennessee Elec Power lat 66 1947/3 D} WS = =Sale 0) 103% S35 OV'g 10414 
M!d-Cont Petr lst 648 1940/M S| 101% Sale 101 10143) 64] 5% 102 Third Ave let ref 4s 1960\3 Ji 56% Sule 55!2 57 82 51 5&le 
Midvaie Stee! & O convelt 5a81936|M $| 4 Sale v2 4 190 | 87'a 934 Ad) inc 68 tax-ex N Y___al9@0/A O| 42 Sal 41 '2 425, 114 3444 5Ol4 
Miliw Elec Ry & Lt cons ¢ 68.1926/F A} Yi’ 100 au Dec'2 } 99's LUl'e | Third Ave Ry lat « 5a 1937\J 3) 93% 94 13’ 44 2 03's 96 
Refunding & exten 4%a__1931/3 J is 4S s 6 | 94% 975s] Toledo Edison Ist 7s 1041/M §$| 10%'s Sale [1LOS%, 1O0l,4 47) 108', 110 
General 66 A..__.. -.--1951|/J BO] 5 9 184g S 28| 94 100 | Toledo TrL & P 512% notes 1930/3 J) 98 lel Y 95% 16) 9753 1001s 
Ist 58 B.__- _..1961|3 DI] Gl Sale 0) ‘1 lif 64/5 92%) Trenton G & E! Ist @ 5e 1940. 8} Y's 103 He) Dee’25 vs 100 
Ist & ref g 64 Series C__..1953|M 8S} 102 Sale 10 10 23 | Use 104 Trumbull Steel deb 6s 1940!F Al 07 epu'25 97 W7% 
s4llwaukee Gas Lt Ist 48._.1927|MEN) 99 lg 9 11 | 6% 993] Twenty-third St Ry ref 58 _196z/5 J} 6! 62 | 60 Dee'25 | 60 70 
Montana Power ist fe A _.1943/J J} 100'; Sale V7, 100 110 | 97!2 100%] Underer’d of London 4%2__1933'3 J U5 y2 On'25 || 88 95 
Montreal Tram Ist & ref 68.1941\J 3) ‘%s Sa 4 47 S| 4 99 Income @g_..._...- 19483 J 2 } v2 Oct'25 || B6lg 92 
Morris & Co Istef4%s____1939\3 J 85% Sale N47 ) +} 7Blg 87 Union Bag & Paper Ist M 68.1942 MN] 104s Sale 1/1047 104’, 28) QO4@le 105 
Mortgage-Bond Co 4s Ser 2.1966/A QO) Sv 77'g Nov 77 =—s- 77's | Union Elee Lt & Pr Ist g 548.1932.M $| 100% 100%)100% 101 | 6) 90% Lu2 
10-25-year 68 Series 3....1932|3 J) {6% 97%) 46 Ty 1| 95% 97g] Ref & ext 5s ; 1933) Nj 100', 10012) 100! 10%q—S))96tg 101 
Murray Body ist 6'43______ 1934|J DBO) 85 Sale s4 85 33 | 77% 1002 let @ 5 4seerles A. oo 1954\3 Jj} 101% 102 {100%2 10l's 56; 100 i04 
fo Fuel Gas let vu g 6e_.__1947/M NM) YS% Sule | US% a 1 95!2 101%,] Union Elev Ry (Chic) 5¢...1945|A O| 77 7 yi | 78 75 l 75 8680 
Mut Un gtd bonds ext 4% __1941|M Nj 101's 103 [101% 101 l 99 102 | Unton Oll Ist lien af 5a 1931/3 J} 1OL 1Olig 1100's 101 | 7 947% 101 
Nassau Elec guar gold 4a. 1951/3 J) 59 593%, 59 5¥le| 28 57!2 64 30-yr 68 Ser A _..May 1942 F Al 104!s }104's 104!g 25) 102% 105's 
Mat Enaw & Stampg ist 68_.1929.9 D} 102 105 (103 103 2 97%8 103 Ist lien sf 5s Ser C s5/F Al 957% Sale | 95!lz 957% 56 G4lg 96 
National Acme 7%s_._____.1931|3 D} S8%% Sale | 4S! 99 85 5U 99'4] Union Tank Car equip 78 1990 FA }101 Aug'25 101 106% 
Mat Starch 20-year deb 68__1930\J J) 100), 1 gos 1934 1 98 10 United Drug 20-yr 68_Oct 151944,A QO} 104!2 Sale |103-2 104!e 27] LOO 1045 
National Tube Ist 56. _____ 952); N/ 102 Sale 101 102 32 | 10012 103 United Fuel Gas lat sf 68 1936 3 J] 10112 Sale |101!2 LOL: 34 v8 103 
Wewark Consol Gas §8_.____1948/J DB) 100% 10112 100% Dee'25 9812 101 | United Rys Inv 5e Pitts issue 1926 MN} 99% Sale | 99% V4, 2 99 10013 
New England Tei & Tel 56__1952|J BD) 1101's 101'e 100% = 1015s 7 | _99!2 102 Stamped ___- a...) 9984 109 | 9453 Dee'25 O9'4 1001, 
® Y Air Brake lat conv 68._1928 MN] 102); 107 (102% = 102 1 | 1012 104%] United Rye St L ist g4a_...19343 3) 74% 75 | 74% 75 26) 67lg Tél 
New Orl Pub Serv Ist 5s A__1952\A O 9] 9138) 903 Ylle 20 | 89% 2 United 88 Co 15-yr 6a 1037 MN G41, G4le G44 O41 4 91 065s 
let & ref 56 ser B : 1955\3 D] 90', 90% 901: 901 1} 88s 92% | United Stores Realty 20-yr 68°42 A QO} 105 Sale 103 104 20) 102%, 105 
N Y Dock 50-year Ist g 48_.1951 F Aj Sl'2 Sale | 81! 81 3) 77% 82%] US Rubber let & ref 5eserA19475 J) 92 Sale 91% 92%, 296 
N Y Edison let & ref 648 A_ vee A O} 115%; Sale }115'; 115% 55 | 212 116lg 10-yr 7% % sec notes.__..1939 F A] 107!'2 Sale 106% 10712! 80) 104g 108 
ietlien & ref 58 B 1944,A O} 102% Sale |102 103 67 99% 102 U 8 Smeit Ref & M conv 68.1926 F Aj} %9's 100 | 99% 997g! 3) 100 103 
N Y Gas E! Lt & Pow g “6a..1948\3 DB] 104 Sale |104 1041s 12 | 1001s 104121 U 8 Steel C orp {coupon . ..41963 MN/ 106% Sale 105'2 106%, 220) 104g 106% 
hase money g 48____. 1949|/F Aj 89's Sale | 891g solo 27] 86 90%] sf 10-60-yr 5e| registered 41963 MN 104% Nov’25 103% 106% 
N Y L E& West C &RR 58 1942|M N 10210 100!2 Apr'25 | 10012 10012] Utah Lt & Trac Ist & ref 5a..1944 A QO} 87'2 Sale | 57's 87!2, 65) B83lg Olly 
N YQEIL4P Ist g fa___.1930'F Al] 100% 101 |1001, = LOOle 1 Y¥lg 101 Utah Power & Lt let §e__..1944 F A} 95% Sale | 95 06% 49) Ql Q8ls 
N Y Rye let R E & ret 48. 1942.3 J) 4410 5219| 47 Oct'25 45 64)2] Utica Blec L & P Ist 58 1950 J J} 100% Sale 10034 101 6} 100% 102% 
Certificates of deposit... __. ~---| 4412 47 | 46 Dee'25 |} €2% 64 | Utica Gas & Elec ref & ext 52195743 3) 1009's L00'2 100'g 100! 4 984 103 
30-year adj inc 58_.._Jan 1942 A O 314 414) 353 Nov'25 3% 6 | Victor Fuel Istaf Sea_...___. 1963 J 3) 53% 62% 58 Oct'25 -- 53S s«#8 
Certificates of deposit. _.___|--.-- 3144 5 | Ble Ble 5 3 5%] Va-Caro Chem let 78... _. 19473 DB) 107'4 107% 105 = Dee'25 73 105 
N Y RysCorpinc 6s Jan 1965 2219 2312) 22%, 235% 194) 20% 32% Certificates of deposit... ._- = 104% Dee'25 = 105's 
Y & Rich Gas ist 68_____ 1951 MN! 102 1102 102 6 | YVlg LU2l, Certificates of deposit stmpd ---- 102% Oct'25 -- 102% 
N Y Btate Rys let cons 448.1962 MN| 57!2 Sale | 56% 5sto 42) 56 684] 8tpd as to payt 40% of prin 
let con 648 series B_____1962 MN] 7S!y 78%) 7S!y 78l4 2 75'4 BU% lst 74 1947 ----| 107% Sale | 1055, 108 | 30 O81, 105% 
N Y Steam Ist 25-yr 68 Ser A 19047/M N/ 102), 103!e 1021, 10216 11'; @7% 104 Ctf of deposit eee!) 107!2 Sale |105 10934' 232); Q8 105lg 
N Y Telep lst & gene! 4%s_1939 MN) %7!le Sale | O07 58 975, 8&2 956 Ctf of deposit stpd ~---| LO7'4 10744 10678 1081s 9 O4\2 104% 
80-year deben s{69...Feb1949|/F A] 110 Sale |110 110 7, 107% 110%] = =7 44 with & without war__1937/J DB) 109's Sale | 107 109!g° 10}} 43 100 
20-year refunding gold 6s. 1941|A QO] 1058's Sale |10712 10814! 58}; 1064s 10812 Certife of dep without warr |----| 110!2 Sale |103%3  110'. 206)) 42% 102 
Niagara Falls Power Ist 58_.1932)3 Jj) 101 Sale (101 1Olly, 19 99'4 103 Certite of dep with warrante aaa : 93'2 Oct'25 -- | 4) 0513 
Ref & gen 6e.-.____. Jan 1932|A O| 105's 105% 105 105%, 27), 103 106% | Va Iron Coal & Coke lat g 5e 1949,M 8B) 1's 92 | 91's O1l, 5i| 90 98 
Nlag Lock & O pr Ist 58 A.1955|\A O 99 9910) 99! 9916 20 97'2 100 Va Ry Pow lat & ref fa__...1943)3 3) GS'g GSl4] 97% US 37|| 93% 99 
No Amer Cement deb64sA 1040/\M § ag ale on 9934 62 ¥7!2 102 Vertientes Sugar Ist ref 74_.1942\J O Glo YO7%,) G1 91 3); 86 Gale 
Nor Amer Edison 6e_.._. _.1952,M 8] 103) Sale |101 103 62 6% 104'2] Warner Sugar Refin Ist 78..1941|J OB) 96 Sale | 95 6 10)}| 89% QOlg 
Secured 6 f ¢ 64s Ser B ~1945| M 8} 1047s Sale | 1037 105 $6, 100% 106 Warner Sugar Corp Ist 78...1939|3 J| 824 Sale | Si'2 83 | SS!) 75's 87l¢ 
Nor Ohio Trac & Light 64 _.1047\4 8) 44 Salk G25, q 75 91 v7 Wash Wat Power ef 5a. 1039/5 J} 11's 101% Dee'25 -- ; O0% 101% 
Nor States Pow 25-yr 5 A_.1941, A O} YS) Sale O73 ys 32 ¥3 ¥U's | Westches Ltg g 5s stmpd gta 1950\J ed 102 «103 [102% 10234 3}| 98 102% 
Registered AO 93), Jan'25 V3'4 93'4 1 Weet Ky Coal! Ist 78 _...1944)M Ni 100%, 101 | 100%, 100%, 12]) 1001, 1U2% 
ist & ref 26-yr 68 Ser B 194)/A O} 105% 106 /|105 Lo 47|\ 103 107144 |] West Penn Power Ser A 54_.1946|M@ 8S) 100 = 100%, 100 oo | 41 95% 10014 
Morth W T ist fd g@4seetd_1934\3 J " 7 i%% De 04%, US lst 7a Series D_..... 1946/4 8) 106 Sale (106 LOG!, 5)| 104l4 1075 
Ohio Publle Service 7s A 1946\A O 2'5 11 112), 11 +' 108 112% m, 58 Series E_. 1963," 8) 100 = 10015) 100 10 14!| 93s 1001, 
tet & ref 7s #erlee B 1047/F Al 1 11] 111 li} 9\| 107% 111 “mporary 6s Series E _1963\)™ 5) | O84, Sept'25 O6ig wels 
Obio River Edison let 66 1948\J JS) 102'e 1021s 192 102 27 OS's 104 5 48 Beries F "1953 A QO} 1047%% 10 104 104 $1) L00ls 106% 
Ol4 Ben Coal lat 6e _..1944'F A “ 7 6% 7 10 v6 i) wee tVaCa&C Ist 6s _1950\2 J} 81 RY 62 83 il B24, 96 
Ontario Power N F lat 5e 1943\F Al 100 99 100 12 OS 11%] Western Electric deb 5a .1944)A O} 100), Sale [100 100%: 68 9s 101% 
Ontario Transmission be. ...1945," N ; 7 Dec’? 07 90%, | Western Union coll tr cur 5a.1948'2 J) 102 p12 102 10 00's 10212 
Ot Steel Se 1041 F Al 108 | 106 240 95% 106 Fund & rea! estate g 4448_.1950|\M N O6 1% ( “7 4 O25 07% 
let ab-yr ata 7 igs Ber B_.1947\|F Al 101% Sale '100 102 og wU% 1LUlts iS-year 64ee ‘i 1930\F Al 11 ale j111 111 12) 100%, 112% 
Pacific G & FE!) gen & ret be 1942 3 J s = 7 re 140 U3ly 98 Westiugzhouse E & M 7a -1931 MN! 105%; Sa 15 106 113), 10555 108%, 
Pac Pow & Lt leté&ref 20-yr fe SOF A Sm Sale " 1 10 os 100 Wickwire Spen Stee! lst 76..1935\3 J) 71 737e| 73 Dee'25 70 9) 
Pacific Tel & Te! let 5s 1937\J J} 101 102 11 wm! 2 OY¥'a 102 Certificates of deposit. - 70 Mw) | 75 Ort'25 75'« Ba 
Kef M S5aeerles 4 1952 MN "y le is 0 . O2Z!o LW, Ce rtfie utes of deposit stamped 'M N 73 173 Dec'2 73'2 8) 
“an-Amer P & T ist lO-yr 7s 1930 F Al 106 s 106 lor 4% 104! 107 WW e Sp Steel Co 78 Jan 1925 N 65 66'a! 63 66 15 62'2 78 
Conv sf 66 1934.M WM) 1110's Sale 199 112 46 (108) 1 Willye-Overian dsf6%9___.1934/M S$! 1021; Sale {102 102 i4 VYlz 102% 
Park-Lex stieasehold 6a 19525 3) 8 S7 7 RS ; 88 oy Wilson & Co im 25-yref 66.1941;A O| 99% Sale | OS "9 117 91% 100 
Pat & Passaic G & El cons 66 1949 # 8) 10 100 1Oo | v6) «61004 Heulstered ‘ 3 eb'2 vs 93 
Peop Gas & C ist cons g 68.1943 A OF} 110 110's Dee'25 197) =6110% 10-year conv ef Ge@____... 1928 J o 5 72 | 70" 71 11 65 76's 
Refunding gold 58 ___._.1947M $s) S54 991, 99 "y 14 94% 100 Certificates of de ae 67% 704) 69 72 64 5: 75 
Philadelphia Co coll tr 68 A_1944 F A! 103% 104 103 104% 15 101% 106 soz? eee 0° Tie itn el sees FA 69 75 60s 7i i (13 ‘3% 77 
15-year conv deb 54a... .1938 M S|} GW; Sale ag 64 03% 100 Certificates of deposit 6%'; Sale | Ho - 72 | 69 0% 74% 
Phila & Reading C & I ref 64.1973 J J) 100 100'g 9% 100 44. 98 102's | Winchester Arms 7Ke_. “1941 A © 101% 102 /101 114% 9 | TOM, 102% 
Pierce Arrow Mot Cardeb 861943 8) 106 108) 18's 108'4 ; | GO 10812] Young’ Sheet & T 20-yr 66.1943 J J 101% Sale 10!'> loz 105\\ 954 102 
Pierce Oli ef 86....Dec 15 19313 D 103 106 1093's 10414 11 102% 10812 te 
@Due Jan. @Due April p Vue Dee «4 Uption sale 
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T PER SHAKA 
' Range for Year 1925. || Range for Previow 
T PER CBNT Sales | On arog: lI Year 1924 
7 BR SHARE, NO we raised or | BOSTON 8T( 1 
SIGH AND LOW SALE PRICES—P — | EXCHANGE * Highest || Lowest | Highest 
cam v. ' ; 
tsoeréas. | Monten. | Tosséer. | Wesnaegen,, Taree. | Frees: | wet mn | 
‘ in. 6 Lees SEARLES | it } 
a | meee | Cae ee | ee enna Railroads 100 166 Feb18 164% Jan 7) 165% Mar| 164 De: 
— ies | 262 Boston & Albany......._. ~ 6 Jeu 2) 71% Ang) 85 De 
, 62 one 262 . 100 754 Mari7 8 May 
4 162 | 161% 161% 162 162 | 160% 162 | ~~. --. 2 775 Boston Elevated........- 100 92 Jani6 104% Decl? 87% Deol 96% 4 
“1 ---- 160% 02, + 2 : 80%, 5! $0 a = - 2 99 40 Do opref_- = we nan enn -e 60 109 Mar3l| 130 Dec 16 107 pew th b 
oun” =n 100 10i'2 100 100 100 l A 121 122 120 120 + a ~~ meinen 04 Mar 20 116 es te "Ine i 25% a 
19 e119 ~ #120 12012 12 $. :ii@' .... wel x. mii. 100 10 April? 4912 93 i2 Jap! 26% Nov 
2 112° 112 | 43°, 47° 48.) 47% 45% 47% 47% 3,799 Bos eee a eee os pel ni eco 
. 4g -- 4614 48 47 45 oad 4 Peete 3 50 Do Bosies a tak ak dae 17 Apr27 65 Dee 17 1 ; Jan! 43 Nov 
oasie 4 45), BW *47\—9 47'4 : q 2 : ‘'2 625, 63 ‘ 62 63 ee en en B Ist pret. ..100 29 Apr27 87'2 — 44 o 2 Feb 41 Nov 
~ 1 ( 64 1 o~ pe ‘ | < , ? ‘ ! jle Dee Lf 
59i2 59g Gliz Gils B5lp Bolg 83 BA = oo +7 79 139 Do Series C lst erat -.-388 = . ry = 116 Dec 4 28 Jan 63 Nov 
85'2 o's oe 77 75 7% °78 79 14 ‘s 117ls 110 110 | 1,290 Do Series + pa 6 Dee 24 99 Nov 26) ..... j “172 Nov 
one °108 110 | 112 112 | 1 2 oo oo 17% «977g 23 cree Genes -..-100) 167 Feo26 180 Mayzs 43 oe 331g Dec 
108. . A r ’ 97% * 179 179 23 Boston & Providence. --_- 26 Sept 4 62'2Novi2|) 18 May 
eed Ft aad 180 180 *179 ; . ; 2,015 East Mass Street Ry Co__100 73 Decl4 68lg Jan 71 Dee 
7 °177 sae 60 60's . - ’ 100 60 July 31 6lls Nov 
“177 ; : f Ble 59 »s = ie 7( 7( 425 EO EM Mi weecsccase S 26 70 Dec ls 43 May 
69 591g S5'3 59% OO 70 70 *70 sug. , tC @ 3 ) ae 51 Fem 32 50 Dec 28 28 May 46% Dee 
7s 7 B. = 6 7 65 8665 "es H+ 47lp 4814 875 Do adiustment .......100 t vy > 27 56 Deecld 25 Jane 3874 AD 
65 68 3 49 45% 45% °%45 4544 45 8 da 2 185 Maine Central..........- +4 298 Mar30 46% Dee 16 14 Jan 33% Pg 
45!2 45'2 4 bs | 54 13 55 = 55 —— oo 420 N Y NH & Hartford._____100 70 Febl6 90 Dec 4’ 623 Jan 81 
5Ale 55 bo = #44 44\4 *44'8 44% %4445 44% > oF ¥5 Northern New Harmpshire.100 ° = J | 108 Moe 
45 45'2 44% 45% : A a2 88 861s 87 87 87 2 100 300 Jan13 125 Oct22 80 aD ov 
. . 90 | *86's 90 B73 57% ' 21 _.....|Norwich & Worcester pret. v6 Jan 2 113 Octau 72% or 98 Nov 
cae *)9) *)21 "lei --| 121 +H 1121 11212 81 Old Colony... ..---. eo = 45\4May 1 631g Jan 2)' 34 Mar 64 Mov 
*121 in sani 70 112 *110 li2 Ai; ll iil 1 2 ree: Se ee 100 87 Feb 24 101 Dec 10 70 Jan! 02's 
_ 21° “ ; 100 100 , 1002 100%, 123 Vermont & Massachusetts. 100 7 
*6U12 63 | - 4 100% *100 101 | 100 100 | 100 100 ; sure Miscellaneous : 2i9 Mar 25 5 Dec 30 1 WNov 44% Dev 
*100!2 101 | 100% 100% *! ws | am 5 | 4%, 47, 2,768 Amer Pasumatio penknantse 1614 Mar 25 241g Dee 3 2? 2m ieee Des 
2 4 4): 4 _ aa. aa 3 "12 Sek Oi csuseceneunse ° ie ‘ 5 Dee 9 De 
4% 864% =a 4'2 os s 23 23% = 23% 237% 23% 25% 1.l2 ) Amer Telephone & Teleg _.100 130% Jap é e aon 671g Oct) 83 Jaz 
*23 4 42313 —-24'g 23" ‘ote 42% 142% 143 | 1425 143 | 142% 143% : rt Amoskeag Mfg........Nopar| 61 phteg a 86% Aug20' 69 Oct) 79 Aus 
P ; 142% 2142 142 ad > ane mat 2¢ ROile P 7 - , ’ nl 
1421, 142% i . . Gig 70 642 70 694 69g 69 Biz 200, De pref..........i N vg + 4 pnd 16. 16 Aug20| 18 Augl 16 Feb 
vi 7 Ly. 76 75 75 | °75 76) 75 ag aes. eee ...|Art Metal Construc, Inc.. 10 46\g Aug 35) 6713 Dec §)'..-.- ----|.--00 “Sas 
*75 76 P+ *\7ls o| 73re ~~ *i7ie 63 | ede eee) tere "920 Atlas Plywood t © Sees r+ 4uz2] 21 Dee 4 6 June 10% Jap 
*17'g - sie Gen 3 64 63 63 *z62% 63% 4 + “i6ie 161. 500 Atlas Tack Corp..-.-- No ~~ 97\2 Nov 27 109'2 Oct &|| w-2 ----| so-- oo-- 
63'2 63's *263 7 | 165% 16% 168 163% 17 17 arin 98 . 803 Bigelow Hart! Carpet. .No par 103 2 Jani7 108% Aug4i'' 100 Dee) 108 suly 
17'g 17'4 4 ; gs Qxle 9s Gs'4 98 98 oilg 2 Boston Cons Gas Co pref_.100 ‘ ‘ 45 Dec3l!| 2Olg Dee 2814 Ma 
95 882 98 98 | Y ie *1071 cam <5 2 10 20 Jan 26 lg May) 35 Sep 
107 107!2 *1071g ---- ae eel ooes ’g 2,354 Connor (John T)-_..-..-. ‘ 30 74 Oct 20) 24lg May 
107 =... 9107 48 45% 50 19 50 | 649 481g 48i2 . . "100 Dominion Stores, Ltd__Ne par ton 3 100, Dec 5) 84 Jan) 88's ra 
447% 464 46'4 S| on 63's 66 66 66 66 65 66 ! Ree ~ une 2: 2 Sept; 3 
*#7\s 70 67 65'2 4 } m 5 Do pre - le Aor 30 64 Sept 23 
oa = one Key 104 104 "104 = .... *108 a iy rian 150 East Bostos Land........ * a a 29 46% Janz4 4 Oct) est Fev 
104 --- 3 " 2) 3 34 3% 34 3'4 a ” “din ; Eastern Manufacturing -.-. 2 Mar 9 897, Dec 18 38 Jan’ \ - 
“3 3'4 eZlp Ain *3lp 41g OBlg lg 4 iit pe 84 2.245 Rastera 68 Lines, ine... 38 4 JanlS 46% Oct3ii| 84g Jan ~ 
*3)2 'g a : 51 84 885 5 2 | | ~"‘San i <s *tobewne 6 8545 Jan Ma 
| g 8512 85 B5l2 7 . 1 7 225, Do op apn 8 100 July 20 
i aa | ad a8 | Aste Adle 45 asst 5 let preferred ......-..- © : si amiaiiaiaall . meee 
r 9 © 99! ‘ o-2 <2-- See Aug 2 2312 S5ept 23)|...-- -<- : 
= ei 2 OS ob 211g 21 2i'9' 4,110 Economy Grocery Stores. v0 200 jan $ 213 May 31 = = — Dee 
lg 20's] 20% 20% 20% 22 212i 21 + . 20912 2101s 739 Edisou Blectric titum _- oe 2 Dec 30 5% Uct ®| 2% Jan} 41 
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a ee pref n.20 aac! lor 106 Br ® $54 Jan Apr Chicag ‘i 24,000 74 Jan - 4 Jar 
Formica ann pref > 65 4 4 . 2s 4 Dec 1 4 Sept ( hic: go Stock = : Jan >. Jal 
French I Insulation 100} 115 65 ¢ - } SSE ro 7% Apr! AUS 4 Nov wago SLOG Exchan ans Jai 
G _Bros-B: “| 27 115 " 31. Mal 117 Sept compu K kLxe ge.—R — 
rant T auer c 27 li 3 \iur epi iplit ad fy xchans Lec ~ » 
Gibsc ire om..*| 16 25 + sal 112 Aug Wh, J from otf annie. Jan. 2 ord of tr 
} Ft com | 16 | 15h 27 | oie 112 Feb 95. Jan itficial sales | n. 2 to Jal ransactior 
Pre Vernicke ct * 26 ; 92 Ls aw | 459 18%, Mar] 115 ro - S Lists: 1. &, hot ions @ 
Pe 7m 100] 36% 36 4 <f 6] ~4 10 sat 32 . — Friday 1 inclusive 
, - | - 2 36%, | 320 2 ial p P — : 
Pre atch com 100| 94 815 100 ‘| 252 23\4 Janl 16 De ; Stocks Last | Weed ale 
Pe * a4 42| 5 Ay ; 24 j , ale F Range 
rf ' , . ‘ 4 242) ) Api 2 Jan} 4 ’ Par.\ P of Frice - for 
Kodel bap pref -- 100 |} 36 a7 | 250 S27 Sept| 30 Feb es Amer Radio, C ice. |Lo Week Range Y . 
K dio posele, | 10414 105 ~ ; 90 Amer P\ lio, CLA - High | Share ge Year 1925 
roger com pref _- + 99 90 105 20 24) Nov! 102 Dec Amer EF ib Serv, pref 5 hare 1925 
ger com..._---.__- 20 é vt . a 4 24 afae Ame > ahd, re in y ™ 
aes ssa ng | Sr oe: uss | Aiencan shipota ia) sas] Bw HL Loe.) Hah 
aren Cone_______- 100 ill |} 127% 135 fy 25) 97 Deel 105 ies Preferred pbuilding 100 ” 8 a 96 34 te 18 J at 
* » 1103 - 5h| 2 anal 2U » 103 — | Armour & C Maeenen 94 SH 250 89 June 361 ee 
20 10% 111} 645] 73% Apr| 22 Feb | A r & Co (D 100 74% 75 254 9 May sg Fe 
20 9 ‘| seni tamer Marl 141‘ Nov | rmour & C el), pf “| 100 ‘9 om 75 ay| 9 
20% 2691 110% ar| 141% ov Cor Co, pret 100! 97. | 00 100 ° 130 = Apr 6% D 
llo' § 4 Jan! 113 4 Oct vommon C1 100 P 965 > 45 49 A 8544 Mi: 
20 Nov! 13% Jul Commor Avte = 91 or 4 97% 5| 85 Apr| 85 hi 
Nov! 20% N y | Armo iCl Byte --25) 24) 90% 91 224] June} 1 Se 
¢ Nov ur Leath c = t4 24 1 a v0 O4 > 
Auburn Aut aa +3 16% 16 25 5 tan 84 Mar) 99 Ne 
. o Co, com _- fake : 163 3,140 Apr { O 
, 1 a ad % = 193 | 94 : 
25 50%! ‘ 4 5,637 ll “4 Mar 29 F 
4934 54% | 14| 3 4% Apri 2 oO 
«| 10,625! 31% May| 6 Cc 
31 % AI 6 J 
Aug! 56% - 
4 N 
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Friday Sales Prid Sales 
Lasi |Week's Range' ~ 4 ° , 
a Per | ome | Prices. Week. cote Sale a Pris i Week rele andl 
oc ‘ontinued) Par. " ‘ , : 
me Price. |Low High.| Shares Low. High. Par) Price.|Low. Htgh.\ Shares. Low. High. 
Bala : sneha 69% A Ra, 7 $156 Feb} 83% July Stocks (Concluded) Par | Price.|\Low. High.| Shares. Low. High 
E any oe “eine aged S Jan| 106 July | Acme Packing Co-______10]..-.--- 5¢ 5¢ , 2c July je 3 
Beaver Board vtec B____*|_. 4% 4% 120} 334 July} 7 Apr] Aero Suppl & Mf . ot 
Preferred certificates - id 36 36 = 338 21% Ge ten BO An Oe bet 190] 38,, Sept) 2034 Sept 
Bendix Corp Class A-...10] 20% | 2834 317%] ‘3-420\ 24 ‘Marl Sas mene | Preteen erm COM ---FO--soic] Sard sess] Soo BE Oct] 107 Dee 
pd : a o, a . 2 3 eye, OF Tenerre@ ...--...--- Tov 
oa perensens io 29% 4 ¥ ty 2,37 5) 2444 Mar) 32% Nev | Alpha Portland Cement 100] 119 115 118 260 108 7 ian Po 
¢ Ti) Pub + er ar ba 25) 1144 Jan} 20 Nov | Aluminum Cocom new..-*/__.._- 60 63% 600} 53 Nov] 7 
Cen Serv, pref...*| 90 | 874 90 439} 83 Sept| 91% M ore , - 1 Nov 
Cent Ind Power, pret. “i60 89%| 89 89% 65| 86 Nov + May nin ang eather, com. — 14s 1434 100 “an al a oo 
W 7% pref....... Oc 4 N 9° M Amalgs y W, GG. ."heaneces 8! Aug 73 
Com id, 4 I% wheat eeed re 4 + $70 88 Nov| 9044 Nov Preterreé... ......... 74 74 8674 100| 42° Jan 62 : Oct 
Chic City & Con Ry, pref_*| _-  - Sl on ae en oe Se oe. ice 1% 10] 105 Oct} 148 Dee 
Chicago Fuse Mig Go....*|_..._ 33 32% mS. 3% Apr 9% Jan Preferred. ee 90 90 25; 84 Nov] 87 Nov 
Chic N 8 & Milw.com_i0o| 53” ‘. 4 4 P ns hy a 3054 Apr American Gas & Elec com * *| 84% 80 84%| 13,600] 68% Apri 84% May 
Soler tan geetereed..i66...... 99% 100 ‘aa a a =" ee ‘ I pennanes  taapkenaars 93 92% 93% 300} 83%% April 93% Nov 
— ee 80 ana ool 7a Ah Sep merican Hawalian $8-“i0 owe ems 11 11% 8% May] 18% Oct 
Chicago Rys part ctf Ser 2 ' % 25 dct} 83 Dec | Am Laundry Mach'y, com*]-_-_---. 147 147 25] 92% Apri 141 Oct 
~|------ 1 1,250 % Jul 2 M Amer Lt & Trac com...100} 245 232 245 § 
Chicago Title & Trust _._100 75 585 | © ve 5 4 nn “od Te he + cami 208 Hor 
Gommonwealth Edison 100] 142” ” $h4 ian 60} 400 Feb} 550 Dec a... SeaeeSe 100} 115 115 115 425) 94 Jan| 119% Nov 
Gimenen Ge. Gee 5 6% + + 1,116) 130% Apr| 141% June | Amer Multigraph, com Massges 23% 23% 100} 18% Mar] 22 Jan 
Statler | sz Pts: A. 4\ 11,765 t Nov 6% Dec | Amer Pneum Serv com.25 4% 4% 4% 100 3% Dec 4% Dec 
Continental Motors---..*| 12%5| 12° 13%| 1/140] "8% ‘Jan| 16 Oct | — Preferred: ".~“i00| 9536] 9254 96° 1” 'a05| aasy Oeel oe? Dee 
----- 4 : 4 Sa ee f 495 
— =e eenneen-n- rr eeecee 59 = 60 620| 51 May| 70 #£¥Feb | Amer Rayon Products___* 35° 32% 35%] 4,000 | May Sin = 
on rred_ eaessees sol ai 1164 117% 225) 113 Apr| 118 Feb | Amer Road Machinery _100]...--- 4 4 100 2 Feb 8 Mar 
ee —. Wool bi lithe 25 K%| 47 4 47 % 100 47 , 4 Oct] 61 ; Oct | American Seating... _- 275 285 20; 201 Oct} 329 Dec 
Decker (Alf) & Cohn, Inc.*| 29 23" 20°" 2 950 20 . ye eau 4 “— 5 ad cpomtieotae” "35K Ht: 33 Ry + Be ed 
’ - ‘ “% 99 « 4 vVect  Viess 2... --ee---- < 27% Mar 45 
pee bee a... tel il exited ums 2, Bla preferred" 35 25%] 25% 5x) L030) 24% eb] 27 sept 
9 PeGbcoscce ( 4 4 i] - 94% Ma America iread,. pre 5 1,000 33 Js y ‘e 
ane Pever Gan (he) - se 129 270| 115% Feb! 132 Oct Amer Writ Paper com_-_100]-_----- 50c 50c 500 Boe" Nov i 5 jas 
| eal metho BS ina = : 23 40) 15 Apr| 2: Jan | Arizona Power, com_._100] 28 28 29 200] 17% Jan| 37% Oct 
| only gg th Class A_15 a7 29% 32% 1,150) 15 Mar! 37% Jan | Armour Leather, ee ee 4 4 100 3% June 5% Feb 
ay ge 5 7 M 26 M% 27 M 1,275 |23% Mar| 31% Oct | Assoc Gas & Elec Class A.*| 34 33 35%] 3,900) 25% Mar] 45% Aug 
© (Tt) ..eemese 33%| 33% 33% 625| 31% Aug) 39 Oct | Atlantic Fruit & Sugar___* 14%} 89c 1} 20,900} 57c Nov 1% M 
FitzSimons & Co neli Dock Auburn Automobile, com?5]...—-- 52 53 ; 50} 40 Sept 53 rnd 
- & Destge ree -20 27 27 27 370} 26 Dec] 28 Dec | Babcock & Wilcox Co__100}-_--_- 145 145 10} 138 Aug 1593 Oct 
oote Bros (G & M) Co. 15% 15% 15% 2,815} 12 Apr| 16% Mar | Beaver Board Cos, pref.100|---..-| 35% 35% 100} 33 Oct 39 Jul 
Gili Mtg Co............ *|------| 3% 3% 35] 214 Dec| 7. May | Blackstone VG&E, com_50| 10044] 97% 100%| — 500] 91% Oct| 98% Noy 
— ~ ee Ge Wisacces 38 4 38 : 3834) 2, 070| 26% Jan| 44% Dec | Bliss (E W) & Cocom...*| 30 30 31%/| 3,000} 22% Aug] 35 ‘Oct 
peer 27 2% 23 4,380 2s Dec 3 Dec | Blyn Shoes, Inc, com--_-10 5% 54% 45% 300} 3% Sept 8%eN 
Great Lakes D & D_...100) 168 164 171 1,815) 94% Jan} 195 Sept | Bohn Aluminum & Brass.*|......| 17% 17% 100} 14 Oct 19 Nov 
Hammermili Paper Go..10| 32 | 32 32 100| 29 Apr} 32 Aug | Borden Conew......... 100141 99:4 101%| 4,100| 67% Mar 105 Dee 
Hart,Schaffner & Marx.100| 117 | 114% 114% 155, 111 Jan) 125 Jan | Bos& Me RR com stpd.100}------ 49 «49 100} 3414 N 81 
Hibbard, Spencer, Bartlett First pref A stamped _ 100 59 ~—so#B 34° Nov, 48% Dec 
A SLAMIPOCUd Wi. ..~... « 0 
B Goi sccocacccucsns 25] ------ 76 76 30| 68 Jan} 76% Oct First pref ¢ ‘lass B stp.100}.....- 81 83 . 2 +, 7 os mee 
Hupp Motor. -- --===-- 10 27 26% 28% 2,835 14% Mar! 30 \% Nov First pref Class C stp.100]-.---- 73 85 7.200 a4 4 Nov Ze = 
Hurley Machine Co_-_..__* 47 4% 47 4 51 1,332} 41% Mar! 56 Jan | Bradley Fireproof Prod_..| 74c 64c 5c 25,800 20e¢ Dec 700 Dee 
Illinois Brick - ial 100} 39 37 39% 1,135} 28 May 41% Dec Bridgeport Mach com ad 13 12% 13 2,800 4% Feb 14 Deo 
Illinois Nor Util, pref. .100)------| 904 91 40) 85 Jan} 92% Apr | Brit-Amer Tob ord bear_£1}-- - -- 274% 27% 100, 24% June} 28% A 
Indep } neumatic Tool__.*| 59% 58 59% 95| 50 Apr! 70 Jan | Brooklyn City RR — 8 7% 8 3,100 6% Dee 9% Fob 
Jaeger Mach Co, com - - --* -=~>-- 26 26 % 1,050} 25% Dec| 26% Dec | Brown & Will Tob CI B- 10 16 16 16% 400} 10 Jan 17% Oct 
Kellogg Sw itchboard — ee 35 37 385) 34 Dec} 48 Jan | Buff Niag & E Pow com. 37 35% 38 5,800} 32% Dec] 35% Deo 
Ky Hy 'ro-Elec, pref. .100 94 92 94 245) 85% May| 94 Dec Preferred . 25] 24%] 24% 24% 200} 24% Dec] 24% Dec 
Kraft Cheese Co =--= 25| 87% 87% 90% 895) 35% Jan| 99% Sept Burdines Inc common. a 21% 21% 100} 20 Nov 26% Dec 
Kuppenheimer & Co, Inc.5|------| 29% 29% 30] 25% May]! 31 Dec | BurroughsAdd Mac h,pf.100]-..-.-] 106 106 70| 10414 Nov] 107 Oct 
La Salle Exten Univ, [1.10 14% 14% 14% 1,630) 13 Nov! 22 Aug | Can Dry Ginger Ale __.-. *| 40%] 40% 4344] 3,200) 33% Sept! 51% July 
Stetieed taadinaee teas “a iis A % o 1,620 6% Apr 9% Oct a 2 Ea prc com... .25 2 1% 2 1,700 1% Jan iM“ May 
} ¥ 41% 2 340| 37% Apri 43 Nov ellulo Tt a 100} 23 23 23 130} 18 n 1 
Maytag Co............. *| 224%) 22% 22% 50} 20% Aug| 26% Oct Bi we ach vp 100} 65 65 68 220 65 i o7 = 
Middle West Utilities__._*| 124 115% 125 7,000) 92% Feb| 125 July | Central Steel com_--.--- "= o 62% 68%| 2,400} 51 July] 75% Nov 
Preferred.._...._._.. 100} 98 97% 99 1,020} 91% Jan| 99 Dec | Centrifugal Pipe Corp...*] 25%) 25 26%| 6,850} 10 Mar 30% Nov 
pentece seeaac el aan] EN SEM) $b) SS, Seal tas Nev | Chesca oomel |) a Bil adeno 
5 - a 4 3 | Oo} 32% an; § M6 8 oe ee ceconene= , 1200) .-.-------- 
Midland Util prior lien-100] 99 99 99% 745} 98% Apri 101 June | Chie Nipple Mfg ClA__-50| 43 43-43% 700] 29 Apr) 44% Deo 
ee .-100 ------| 96 96 _75| 92 Nov) 97 Nov Class Mistcvosdasnde 50] 26%) 26% 27 500} 11% June] 271% Nov 
Morgan Lithograph Co 8 57% «58% 1,500} 42 Mar| 59 Aug | Chic NS & M RR,com_100]--.--- 51% 52 300} 48% Deel 52% Dee 
Nat Elec Pow “A” wi * 24% 25 330| 23% Aug| 27 Oct | Cin Ind & West v t c__.100}--_--- 13% 14 500 9% Nov| 17% Dee 
I referred 100 9314 94 +0 03 Dec 96% June ' Preferred _ 100} - 20 22 200) 21% Dee 23 Dee 
eo Leather - . 10 4% ' 44% 4 M 760 4 Apr 6% Jan Cites Service com......20] 38%] 38 38%] 11,100) 35 Mar| 43 Feb 
> eet reg be an Car C1 A.*]-..-.-- 29 30 }4| 240) 2444 Aug] 29 Jan PRORNOG. « sasessces oy eee 83% 84 500; 81% Jan) 85% Dee 
or West Util prin pref 100] -.---- 93 95 55) 90 Apr} 95 Feb Preferred B «o3G 7% 7% (7%! 1,200 7% Mar 8 Aug 
Omnibus, pref A, wi. .-100].--.- 93 93 45| 89 Sept] 95% Feb Bankers shares - ------| 19% 19% 300} 17% Mar) 31% Feb 
Voting trust etfs wia.* 15 15 15% 4.225 9 Sept 17% Mar Cleveland Automobile com* 28% 28% 30 2,500} 19% Feb| 32 Dee 
my we Com. me ae 1 ‘a 29 29 100| 27% Feb 27% Feb = any al Corp, com.100]---~-.-~- 36% 36% 400 
Jas ——"T ee 22%| 22% 22% 2,600! 22 1 Dec] 24 Dee ‘ohn- ee *| 33%) 32% 47% 809} 307 t| 34% Sept 
Pick (Albert) & Co -10}---.- 21% 22%] 1,600] 17% July] 23% Oct | Colombian Syndicate. 3% 2% 34/295, 800 ane” "la er we 
Pines Winterfront A.....5) 54 50 59%) 4,925 33 , June 7 Jan | Commw’th Edison Co__100| 140 140 140 20} 133 Jan} 140 May 
ee Serv of Nor 7” or *| : 130% 130% 115! 107 Jan| 132% Dec | Com'wealth Power Corp 
> Serv of Nor 5 oe 130 =13)1 60 118° Jan| 131 Dec Common, new *) 41 40% 42%) 42,200] 30% Sept K } 
Preterred. . -----100] 10134] 100% 101% 85| 92 Jan| 101 Dee Preferred - - - .--.. 100; 86%) 86 86 800} 79% Jap 38 i¢ Nov 
> preferred______ 100}... 112 112 12} 102 July} 111 Nov WRTRRS co sncwsocsece 71 70 74% 525] 25% Feb) 86 May 
Quaker Oats Co___.__.100] 132 132 132 50| 95 Apr| 137 Dec | Connor (John T) Co ...10} 47%] 46% 49 600; 28 Sept] 45 Deo 
Preferred. __-_. c er 105% 105%) 205} 102 Jan} 106 July | Consol Dairy Products. ..* 5M 444 5%!) 4,600) 4% Dee 8% Nov 
Real Silk Hosiery Midis_.10) 57%) 57% 58%] 2,920) 48 Mar| 75% Feb | Cons Gas,E L&P Balt new*| 48 44% 48%] 20,000} 31% Jan] 47% Aug 
Reo Motor....._.. ccsnat 2344 25)4| 5,885) 14% Mar| 42% July | Consol Laundries, wi....*| 24/4] 244 25%) 12,900) 2434 Dec] 26% Dee 
Stand Gas & Elec, pre f..50| 55 55 55 65) 50 Jan| 56 Nov | Consumers Co common. 20 6 54% 6 300 54 Dec 5% Deco 
Stewart-Warner Speedom.*| 8% 88 93 20.900| 55 Mar| 461% Dee | Continental Baking comA® 115%} 115% 120%] 3,000] 108 Jan| 144 9 July 
Swift & Co 100) 114 113 114 3,910] 109 April 120 Feb COMED D. osesssss 29% 28% 30 33,500} 21% Jan| 42% Oct 
Swift International 15} 21 20% 22%] 16,800] 19% Decl 36 Jan 8% preferred -..... io 9834; 98% 994] 2,200] 91% Jan] 10644 Aug 
Thompson (J R) 25) 46 46% 47 | 4.055) 42% July | a Oct | Continental Tobacco... *|------ 15% 16% 800} 14% Oct] 26% Jan 
Union Carbide & Carbon_*}] 78 77 78%| 5.950) 65 Mar] 80% Nov | Courtlauds, Ltd « Elj...-<- 34% 34 100} 33% Dee} 41 . Nov 
United Biscuit, Class **A’’.*] 5541 53 59%4| 50,300] 47% Dee] 55% Dec | Crane Co, com 25)----- 61% 61} 100 a : 
United Iron Works v t ¢_50 144 134 175 4 Feb) 5 Jan | Cuban Tobacco vte a ow 58 61 500| 35% Apr 75 Ai Nov 
United Light & Power- Curtiss Aeropl & M,.eom.*| 20% 20% 215 1,000} 13 Feb| 26% Dee 
Common Cl A wia *) 134 25 13 1.115) 44 Mar! 166 Oct | Decker (A) & Cohn Inc... 9% 9% 9} BONN 66 cecegenslwaeece 
Preferred ClA wia *| 89%] 89 91% 690) 81 Aprl 99 June | De Forest Radio Corp _.*|----- 9% 10 2,200} 10% Decl 34 + Feb 
Preferred CIB wia *| 50 50 50% | 665| 42 Jan| 56 Dec | Denver Tram, new pref w Ij------ 34 34 100} 35% Decl 47 Oct 
_ Rights 1 ‘ 10.400 2% Der 10 July | Devoe & Rayn Cl B new.*]..-..-- 91 92% 300) 54 Oct) 88 Dee 
United Paper Board 100} 31 314% 32 11425] 1s Ap 33 Dee | Dixon (Jos) Crucible at 158% 159 20} 143° June] 163 Nov 
U 8 Gypsum... 20} 146! 138 149 2,345) 112 Feb| 206 Sept | Doehler Die Casting -- --- Co wsces 13% 13% 100} 10 Apr| 20% Jan 
_ Preferred 100 115 «115 50) 112 Jan| 118 Sept | Dubilier Condenser & Rad*}------ 8% ll 7,300 6 Dec| 35% Jan 
U 8 Stores Corp, pref. . 100 O7 97! 25) 95% May! 9714 Jan | Dunhill International....*] 26%) 25% 26% 300|} 20% Sept]; 31 Jap 
Univ Theetres Conc, CLA.5 6 6 6! 7 214 Aug! 53 £z4Jan | Duplex Cond & Radiovtc*|.-.--_.. 1 1% 300 1 Dec| 17 Jan 
Vesta Battery Corp *} 21 18 1 4, 36 12 Oct] 24 Jan | Durant Motors, Inc... . *| 12%) 12% 13%) 7,200 9% Aug] 21 Jan 
Wahi Co g! 9 9 630| 6 Ort] 23% Feb | Duz Co, Class A....--.- *|----- 144% 15% 400} 14M Dec) 33 Feb 
Ward (Montg) & Co 10} 80 79 81% 2,140) 41 Mar] 844% Dee Class Avtc... a ee 16 16 100} 14 Dee} 22% July 
Preferred 100} 115 | 115) (145 40} 112%% Apr| 120 July | Eastern Rolling Mills,com*}--.. . 40 «41 300; 37 =Nov] 44 Dec 
Class A *| 110 1100=—110 1,246] 108% Dec] 123 Jan | Eastern Steamship Lines. -|- 83 85 40| 76 Oct; 89 Dec 
Wolff Mfg Corp +} 9% 5 10 4.435 5% Jan} 10% Mar | Eastern Texas Elec Co._.*| 103%] 86 107 1,950} 80 Oct] 93% Dee 
N oting trust certificates * 9 9 5 OF 6 Jan 10 Nov | Eisenlohr (Otto) & Bros 100 19% 19 19% 7,700| 12% Aug 19% Dee 
Wolverine Port! Cement _10 g} 9 9} 150| 6% Nov! 14 Jan | Eltingon-Schild Co...... — 37 37% 600) 35 Dec| 37 Dee 
Wrigley Jr *| 54 54 55 1.820 46 Jan| 57 Oct Electric Auto Lite Co_...*| 73% 72% 74%! 6,500| 67% July| 79 Deo 
Yates Mach, part pref *| 333 21) 31 j 10.425} 27 Der 31% Aug | Elec Bond & Share.pref 100} 106 104% 106 510) 101 Sept; 107 July 
Williams Oil-O-Mat,com_*| 17 16% 17 6 Oi 16% Dec] 17% Dee | Elec Bond & Share Sec_..*| 81 78 86 95,300} 55% Apr) 91% Feb 
Yellow Cab Mfg C1 B 10) 31 30 32%| 2,575] 2¢ Nov] 48 { June | Elec Investorswithout war*} 68%| 66 74%]! 38,200) 40 Jan| 73 Nov 
Preferred 100 | 93 95 | if 1} aw ( rer aR Oct | Electric Ry Securs, new~.*|- - 4% 5% 900 5% Dec 6% Dee 
Yellow Cab Co,Inc (Chic) *} 48 48 4954] 2,700] 45 July} 55% Jan | Electric Refrigeration._..*| 87%] 86% 88%] 7,900) 88% Dec] 91% Dee 
Bonds | Emporium Corp wi... .-- *| 39%] 38% 39% 800} 38 Dec} 41 Deo 
Armour & Co of Delaware } Engineers Public Serv com*} 28 24 29%} 43,300] 19% Sept]; 29 Aug 
20-year gold 5'4s___1943 9414 94%] $2,006 91 Jan} 9414 June Preferred (full paid *}---- 99 100% 500; 99 Oct} 100 Oct 
Booth Fish s f deb 6s__1926 ow oO 2.004 Preferred (50% paid *| 101 99% 101% 2,800; 99 Sept} 100 Sept 
Chicago City Ry 5s 1927| 77%| 77% 77%) 2,006 74 Apr| 84% Mar | Estey-Welte Corp, C1A_.*| 28 24 28 1,500} 25 Nov| 28 Nov 
Chic City & Con Rys 5s '27 0) 50% 50%! 42,006 46 Apr| 63 Mar | Fageol Motors Co, com.10]| 10% 9% 10%] 4,900 6 Aug) 15% Sept 
Chicago Rys 5s, Ser A_1927| 55 5344 55 6,00 53 Sept] 78% May | Fajardo Sugar--- i ee 139 140 60} 120 Feb| 138 Dee 
4s, Series B 1927| 373 37 28 29 006 35 Marl 56 Mar | Fall River Gas Works_ -.25]----. 59 61 25 . . 
Commonw Edison 58.1943 102% 102%} 1,000) 99% July] 102 Dec | Federal Finance Corp el A® 33%| 33% 34% 700| 3234 Nov| 36% Ot 
Swift & Co lst sf g 58.1944 99% 100%! 12,000' 98 Jan| 100% Nov Class B 16% 15% 16% 800} 16 Dec; 19% Nov 
* No par value. sata aan eee . an a ee Truck... “io 37%| 36% 37%] 1,200) 30 Sept) 47% Oct 
' F ; m Inspection Mac * 73 5 7% 6,4 4% June! 11 Jap 
_New York Curb Market.—Official transactions in the | Fisk Rubber ist pret__.100 113 110 114% 1028 103% Dec 10054 Dee 
New York Curb Market from Jan. 2 to Jan. 8. inclusive: Ford Motor Co of Can. 100 620 620 621 130) 462 Mar! 690 Oct 
one tinh et . : Forhan Co, class A......®]...... 18% 20 6,600} 17% Bept] 20% Nov 
, . Friday) | Sales Foundation Co— 
Week Ended Jan. 8. Last |Week's Range| for Range Year 1925. Foreign shares Class A.*| 43 40 55 36,400| 58% Dec) 62% Dee 
Sale of Prices. Week. |— - - - ——— | Fox Theatres, Cl1A,com.*|] 34 31% 34%] 58,400) 26 Novi 32 Dee 
Stocks— Par.| Price.|Low. High.| Shares Lou High Franklin (H H) Mfg,com.*| 31 31 32% 400| 16% Apr) 42% July 
— — | —______ —_— Preferred. __- 100 ers 85 7 Apr} 4 Oct 
Indus. & Miscellaneous. Freed-Eisemann Radio--- 7% 7" ar ft 900 6% - 33% Jan 
A « GD wcccee *| 53% 534 54%] 1,100) 53 Dec} 58% Dec’ Freshman (Chas) Co_.--_- *| 22%] 17% 22%] 13,800 9% Mar) 28 Jan 
a 100; 107 107% 107% 900' 105% Dec! 108 Dec Gamewerl! Co. com SOR 59 59% 350! 57 Sept] 61% Oct 
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‘s Range| Sales } 5 Friday 
Stocks (continued) H , Fel 4 aie La Sales R e Ye 
- igh eek | L High Stacks (Concluded Sale Se 
Garod Corporation ° ~ pin . ical Week Low 
General Baking class A__.*| soul : re au oe Jap | sparke- Withington Co...*|______| _ — 

Class . 4g) ye Bt Dec | Splitdorf Beth Elec Co.._*| 2¢ 70) 27% De 
Gemmer Mfg class B *| + 4) <6 * | 1S s No Ovi Stand Publishing Cl A. 25 42 1,200 42 Dec 
General b reprouling cou -*| 47 te = ‘ Ost Oct | Standard Tank Car, com rs 16 % 600; 17% Dee 
eed penh nd pea l1Becom *| 49 soo! ig ye na Stand Text Prod pf B_.100 ys 4 8.300) 8% June 

seul ice Creams Curp *| 55 1.606 | 34 j - July Stutz Movor Car-_.-_- el oF - 400) 23 Dec 
Georgia L row & ty com 100 7 y l 1 ‘ . 13 eee Dec | swift & Co_...____- 100 +4 ‘ : 75 6 Apr 
Geo x! Ky & Pow, com 1 150 : ‘an ‘ poet . % ee July Swift international. sae 114% 4 17,300; 109 May 
cee Preah peace 40 200 “On Dee guna Sects Co....100] 20%] 20% 22 aol 19% De 
Glen Alden Coal ‘ +t rig er Dec Thermioayas 5 tang we s0| 13 oe Be 
Goodyear ‘Tire & K,com10( —_ = aaa pine Dec | Thumpson ieee "orl oi 4% 300 2 sony 
Grand (F 5-10-25e Bt_* Thies 1°20 Pa Uct | Thompson(RE) Radio vtc*| 46 2% 2,500) 44 Nov 
cavenaam Bakeries Inc... .*! 1. san! fom Bs Timken-Detroit Axle 10 “ $4, 1,000 34 Dee 
jrimes Ka & Cam Ke *| as . ay | Tob Prod Ex «2 =e a4 1,500 p 

snnine a ge ad 7 19.6 ec xAport Corp. * 3% Jan 
Happin we Candy Stel A-* 5h Hy — Jule yess Shipyards Corp___- "4% ; ‘ 10 344 May 
Stavana Elec Util ¥ tc fl Bis 2,700 Feb Aue nee cas Dee Piet Screen SeRoeep "800 23 Dec 
Havana Liec Util, pref «| ‘ - 400 Nov Sept Trumbull Steel, com... _2 ‘ 5% Sept 
Hazeitine Corpurauou *| 7 a x Sept Truscop Steel aaee 13 4 60,000 7% aabe 
He nan (Kick inc, com.*} 14 , san June Jao | Tubize Artif Silk Class B. vies 1,000) 24% Oct 

Pref with warrants. ..*| ++) Aug Nov | Tun "83 1,500 

34 — g Sol Lamp_-_--_.--- . 163 Aug 
Heyden Chemical ee” 4) Me-trt-+-4 Sept Sept Class A. el oo” 4,300 8  wWNev 
Hires (Chas) Co— 2%| 1,400 Abr Nov | Union Carbide & Garbou_+| 7s 6.800] 19% Dec 

Class A common. -- ° oF - . United Cigar Stores 25 4 9,300) 65 M 
~ veered (A) & Ben. com. "| “aa a Nov | United Elee Coal Cosvtc*| 39% 2.900] 86% Dec 

00d Rubber Co, com ° a = ) avOV Nov United G 5 * 44) 200 ¢ : 

Horn & Hardart Co rh ’ <00 Aug Oct | Trust sh nrg ae air 17,300 25 Fe 
Industrial Rayon Corp Cl A 1 | 61.200 May Nov | United Gas Improvem’t_6 ro dy 1,500) 37 Js 
Insur Co of Nor Amer. --10 19 6} 6,000 s Dec Oct | United Lt & Pow com ’ +44, 29,000} 90% Feb 
Intercoutinental Kubb. Luu} 69% 400 Oct Dec | United Profit Sharir grit. 60,900] 44 i M 
Int Concrete Ind irs 8b. 10 15 8,000 Jan De | o New aring----1) 13% 1,00( +++ Be 
ete At : United Shoe Mach, com 25]. ) 13% Dec 
Internat Projector Corp. -* - 1,400 Mar July | US Dairy P ta 6 ae 100 
, 1: 5 Dairy Products cl A_* 381 a « 40% July 
Internat U Uilities, Class A* 154) 4,600 Dec Dec Class B e| 9022 2,260} 254% Dee 
Class & ial 354 900 Oct Nov | US Light & Heatcom__-1 ave 1,400] 45 "Dec 
. 7 j iach S 4 “4 
Johns Manville, Inc- 9 5,700 May Jap | Preferred — so} 2 2,300 3% J 
Jones (Jos W) Radio Mig_* 159 225 Nov Aug | U 8 Rubber Reclaiming. 10}. - —3 2,200 14 a 
Kelvinator Corporation. .* 1% 700 May Jap ig ae oo alining - -« 15% 1,300 4 — 
Keystone Solether 10 87h 5,100 Feb Dee | © 5 Stores Corp CIA..-..* 27 "500 wee Aug 
Kraft Cheese 25 Oe 45¢ | 9,000 Oct Feb Class B..-.-----------] 18% 600 fs IP 
_— #75 € Second preferred § 13% Dec 
rene (8 8) new wi i” ry 2 ‘ 400 May Aug | Utilities Power & Lt B_.-*] 16; 300 
‘roger Grocery & Baking 14 4,000 <adeedGaucamen J ; eae 44) 1,004 3% D 
Lake Torp Boat, Ist pf--10}- 125 10 Nov Sept | — eneve Corp 7 8.0. 11% 2'000 r it pes 
" ma ; pt | Option warrants- : x» 9 De 
Land Co o! Florida a <7” 600 Oct De > - 3% 14,600 J 
ay = a c | Preferred (nen-votir ' 2% Dec 
Landay bros, Inc, Cl * 47 %4 5,700 Dec Sept | Valley M - iat 600, 16 Dec 
Landuver Hold’g CorpClA 1|" 36 1,800 Dec Nov | erg eae ty Iron Corp® wie 100 14 Fone 
Lehigh Coal & Nav..-.-50|"~~ ta Ky, 600 a Nov | V seedy woe eceece 4 13,400 40 ‘Dee 
uigh ower Securities. _*]- ? ,. 600 ay Dec | y letor Talk N race 9s 100} _ . 
Lehigh Valley Coal Sales .5U 227 '4| 37,000 feb Nov W vr Tulking Mac hine100}. 8.4001 4k” ane 
Lebigh Vali Coal ctfs new 56% 1, 10K May > are Radio Corp _* 1% . 5 Apr 
Libby McNeill & Libby _10 45%! 22 300 Mar — —— Bros Pict com. _* 14 igre os Dex 
Libby Owens SheetGlass 25 wy 100 Apr Dec had fon ues A Co, wi 25% 2'900 4 Jul 

breferred 100 19 671 June N © -| 225 F 
MF on ar a gy: 1 v0 ov Wente rm ame Supply..--* 1 oon 7 LE . 

Lowell Elec Light Corp 34 2,200 Dec Oct | we ~ seed f- - 100}. . 5 34 = 
Marconi Wirel Tel, Loud £1) 61 25 eee ‘hi cl A'wi(new) | 200] 845% Oct 
MeCurd Rad & Mig v tc_* 6 600 Deo ion Wane nu Power pref 101 97% 60 os % Oc 

Menzel Co __100 24%| 2,500 Sept Sept _— & Co (new) wi_. 13%, .- 86 5 = 
Mer untile Stores Co. -100 od 550 Jan July P wor oer! eee *|----- 1,900} 26% ‘hes 
Mesabi iron Co — ai 13 100] sept Oct | w ee eee i 1,400 68 ~: 
Metro 5 & 5vc, pref 100 2 400 Dec Jan Volve rine Portlar nd C em’t .}....- "80 "¢ a 
Sdetrepettan Chain moresi* 49 v Dee Now | Yellow Taxi Corp, N Y¥ _, Meagaet 500 6% Nov 
Middie West Utilities.com * 1944 i. Dec Nov Zellerbach Corporation. _--|..___- io A. Sept 

Prior lien stock ...... Lut s 124%] 14,100 Feb Aug , ” oer 

Preferred.........-- LU 106 4 106 90 Jan Aug Rights 
Midland s.cel Products... * 97 50) Jan june | American States Sec. .... ~~ - 79,206 1 
Midvaie Co a rr 500 Nov reo Borden Co... 3%; 79,2 ) 2% Dec 
Miller Rubber, com - pe 241 30K) Oct ‘tem Eastern Texas Electric. 13 ~~ 33 % oo 

Preferred Luu 40 9 750 Dec . . 5 “4 - 
Moh iwk Valley Co new + lol a t+ Dec ao Former Standard Oil 

loore Dre » Forging, C1A* 37% 1 100 4 Oct July | , Subsidiaries. 
+ peat nda Service Corp..* 67 200 , Mar Oct | Anglo Am Oil non vot._£l1 194 2.401 
Music Master Corp ‘ 13 To 12% July See. | Certificates of deposit 18% 1200 17% Dec 
Nat Elec Power, Class A_* 3 10 700 1% Dee Ton Borne Serymser Co---~ 100) —_ 2 a a 
National Leather if 25% wv ) 25 Dec D Buckeye Pipe Line._...50 55% 4 205 Apr 
Nat Pow & LA com * 4! “s ~ 3% Dee ne | Chesebrough Mfg--.---25)_. a 6344 Dee 

Preferred a * 37 141167 one 28% Dee Dae | Continental Otl v te Ww) 25 an 000 45 44 Jal 
Nat Pub serv CIA com - . 4 102 ‘ sh On 95 Jan Dec Cumberland Pipe Line-100)_____. i 500 . - oo 

Class B common . 2 3.0909] 2044 Dee fae | en ree tie «= 2 Baloo ao — a a 
Nepiune Meter Class A__* 13% “A | 13 Deo June | Galena Signal Oil, com-100) 2834 37 ma — 
Nev-Calif Elec. com 100 25 | oa 24% De Ni 2 New preferred. ....-100/____ fe 5} 23% Dee 
New Eng Telep & ‘Teleg. 1U 33 al 29 Dee “ “ Old preferred------.- 100 : 130, 88 Dec 
Stem idan & Avie Land : 7 ia 102. May Oct | Humble Oil & Refining--25) 957 4 170, 95 =Dee 
N Y Mdse In rr 17 | s2nn| 6% Jan Rent | Liinoils Pipe Line-..... 100] 135 a 
N Y Telep6'°. pref iv 25 ae Nov A “ | Imperial Oil (Can)---.-~ *| 373 1 Sol aoc nae 
Nickel Plate com vew 12 “001 110% Jan Fen Indiana Pipe Line-...-. 50| 581 6,500) 27\4 Mar 

Preferred new w i 133 3 tan 824 Aug —_ | National Transit ----12.50) 18} ‘ S00] 57% Dec 
Nizer Corp, Class ° 94 + 1001 go \% Mar De New York Transit_-_-.-.- 100] 49 ‘ 400 16% Dec 
Northern Ohio ower Cu s7ul 8 400] 4316 June Dee Northern Pipe Line....100] 71 250} 49)4 Aus 
Nor Ont Lt & Preom__ 106 rT , 1 34400 64% May Oct Ohio Oll.......------- 25) 643 150] 6736 De 
Nor States P Corp com. 1vi 62 “400! 43% July M cu | Penn Mex Fuel-...-.-. 25] 20. one ON Aes 

haw len saath = B 2,900 po May | Prairie Oil & Gas. ------ 25] 56% 1,100) 19 Dee 
Omnibus Corp v te * -- 100! was} Feb J ly Prairie Pipe Line------ 100] 127 11,000] 4596 Oct 

Series A preferred... - 100 ty Sept Tan | colar Refining ---.-..- 100! 205 —— = 
Pender (D) Groc cl A wi 4 2,000 Sept South P one Pcaacecnd 100 188 100} 203 Jan 

Class B w 1. 51 100 , keb OO 47% 2,130 139 Jan 
Ponka Water & Power. iuu RR remmene moron Southern Pipe Line----100] 63% 6.400) 45 Dec 
Philadelphia Elec com _.25 16 ' 5 500 ~ "ian 5° oo eee Standard Oil (Indiana) --25] 68 % 250) 63 Dec 
Pick (Albert) & Co, com_10 58 <60 Apr Stov Standard Oil (Kansas). -25) 35 we 45 Be ad 
Pitts & LE RR, com... .5U}----- rot 4,900 Nov Ov | Standard Oil (Ky) ------ 25)... saeel stant pane 
Power Corp of N Y com... *|7160}4 79 162: +1 200 Aug pee Standard Oil (Neb) -.--100}___ oat 11456 ved 
Power Securities, com - e 86 . 52 170 Jan July Standard Oil of N Y. ..-25 46% 500 * — 

Second preferred______*|----- 10 $) 92,600 Dec uly | Standard Oil (O) com_-100] 355 20,500} 40 Aug 
Pratt & Lambert, Inc_._.*|- 25 100 Jan | Preferred....-..---- 100}. 180} 338 Jan 
Procter & Gamble com __20 5 53} 100 Feb a Swan & Finch.--.-..-.- 100}. ___- 40) 116 July 
Puget Sound P&L,com 100 143% 163'| 202 Mar Jet | Vacuum Oll..--------- 25) 107K — -. 2 
Purity Bakeries Class A.z5 —2e 64 640 Oct Dec 4 11,600} 80% Jan 
eee ° cs | oiee Ane eh tn 

rene anufacturi rT er ‘ ) mer Contr Oj) Fields... -6 
inud-itephen ten ane es - + 2,100 july June | Amer Maracaibo Co---- f ; ® 2,000; 1 Sept 
Rem Nelssless Typew, A. 10% 1,200 Den Mar | Arkansas Natural Gas_ “io 6%| 6% 11%] 45,400) 23¢ Jan 

Preferred Class A 100 501 “6,300 Mar Dec | Atlantic Lobos Oil com.. ® i 2 : 2 a : a 
ne Motor Car__......10 ‘ia 7) 4,900 Mar Sone c Preferred ---....-.... a 4 1 one is ony 

epublic Motor Truck vt ¢ 253 25 r ardinal Petroleum Corpl0| "134 os 
Richmond Rediner.....s 25%) 5,800 aon Nov | Carib Syndicate- ---.-- ae ante _” 1%] 3,600) 1 Nov 

Preferred new... ... 100 10}4) 6,700 Sept Nov | Consol Royalties new....1 9. 8% Ps os 
Rickenbacker Motor... ..°® 16% 400 ion Oct | Creole Syndicate. ------- 5| 143 1434 4 300] 8% Deer 
Rova Radio Corp tr ctfs a 38 ” 100 “Oct Oct Crown Cent Petrol] Corp.* 5s Ris 15? 25,300 8i¢ Jan 
Royal Bak Powd com... 100 _9}4| 57,600 toon Nov | Derby Oil & Refin, pref..* a 2% +4 5,400) 5 Dee 
Royal Typewriter, com __* 203% : 3¢ 2,000 Nov Jan DPC tcesmiskcseel ss th 3 100 104 Dec 
Safety Car Heat & Ltg-160|--- : te 100 Wet Nov | Gibson Oil Corp--..-.--- i} 53 1% 2 | 14.300) 87e Jan 
St Kegis Paper com -. - -- 49 100 Ma ‘ Oct | Gilliland Oil, com, v t e--*]. ie 1% i) 200 1% Jap 
Seiberling Rubber, com_. 1254 30 Aas Dec | Granada Oi) Corp..--.-10]..__-. 480 an 1,100) 1% Nov 
Servel Corporation A. sep” 87s] 8,200 sam July | Gulf Ol! Corp of Pa----- 25| 91%| 90% 933 1,000; 2ic Mar 50c 
Sharon Steel Hoop.......50 28%] 400 Apr Oct’| Honolulu Cons Oil. ------ + Mikes Mie {+ Hike {>| Bee Bb > Bm BS 
Sierra Pac Elec Co com._100 30 12,600 Oct | International Petroleum..*| 33%] 33 4 35 zl oc 800 3% Dee 33 
Silica Gel Corp, com v tc.* 27% 500 ae oes Kirby Petroleum. .------- *| “ox 2%  3u% 29.600 2244 Mar) 35 
Singer Mfg, Lid_.....- il 25%) | 500 apd Oct | Lage Ol & Tr Corp cl A..-| 2352] 23° 25 “|161,500 2% Sept) 5% 
Sleeper Radio v tc.___. -* 22%) 3,800 Me . Jan | Lage Petroleum Corp. .--- 11% 7 12: iL 51,500) 17% Dec] 23% 
Snia Viscosa, ord _ (200 lire 4 300 De June | Leonard Oil Developm't.25) 10 . lite 206 000 4% June) 11% 
Sou Calif Edison com. _ 100 <%| 2,100 Dec Jan | Lion Oil & Refining - --- - - *| 243 Re ct a ad 

7% pret, Series A...100 16 1,000 ion Dec | Livingston Petroleum.--.* lu “i% 4,300) 18 Oct] 25% 

6% pref, Series B-_. 100 480 22,250 Mar Sept | Lone Star Gas... ---~- 25). 2 54 tool i — 1% 
Sou Cities Util vy t e....100 ‘ et, 200 Jan Sept | Margay Oil Corporation. .*|..___- 400) 3236 Sept) 51 . 

— 100 98 4 100 fen Dec | Mexican Panuco Oil....10) 4% 500; 0c Jani 1% 
South Dairies Class A..__* 334 100 < Sept July | Mexico Oil Corp----.-.-- 10 . 20.900) 56e Apr) 5% 

Class B........- — 48% 100 Sept July | Mountain & Gulf Oll___-- 1)" "i 60,000) Te Dec} 87e 
S’eastern Pr & Lt. Com. 50}4) 6,200 Sept Aug | Mountain Producers... .25 25% eee a, caly a 
Southern G & P Class A. * 2944] 12,200] 28% Aug Aug | National Fuel Gas... .--- . 13,700} 184 Jan) 26% 
Southwest Rell Tel, pf_10C 46%<| 90.800] 2234 Sept Dee | New Bradford Oil. .....- s|""8i a . 2 

2544! 1,000 od Dec | New York Oll_........- 25] 12% 6.000) 3% Jan) 6% 
Nov | Noble Oil & Gas com__--1!___- 1,200} 8k Feb) 1336 
~--ll.----- 11,000! __4e Novi 180 
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| Friday | Sales — ~ = 
| Last | Week's Range for Rance Year 1925 | Friday | ; Sales 
Other Oil Stoc ks Sale of Prices. Week. : . — abe — Mo Range Year 1925. 
Conel Par \ Pr Lon , “Mer Sale of Prices. 4 satinigime anil — 
oncludec rr | Price. \L ‘ Hioh.\ Shares. Low. | Htgh Bonds (Concluded) Par.| Price Low. High pe Ppa High 
Ohio Fuel Corporation. .25).-..--- 36 36 2001 21 ‘ Syed, Po e= ore ag yee . j——— —|——— 
= Pur 1 Oil poratl il 25 35 35 yo + M url 87 Nov 7 Y Chic& St LRR ae “99 a 99 99 Ro 06) 99 Dee 99 Dec 
naer O00 Gort ..o...<..0 2 > 9% 2 17.9001 90c Mat 20. Feb | Nor States Pow 6 }g8.-1932] 1287 126% 131 {148,000} 105% Jar | 141 Nov 
Pennock Oj] Corp..-.---- _ eae 22% 22 7001 17% : one Bs. Dee 6s gold notes -193 >| 103'5| 103 103%) 31 000) 99% Jar 104% Nov 
Red Bank Olil_-..------- 2c 20 20 20 700 16 4 oon nh] 287 Ort yhio- P ower 5s Ser B__1952] 94%| 94% 945 46.000} 89 Jan| 96% May 
Reiter Foster Oil Corp-__-* 9 19 20 1.7001 9 &feot 444 June — 94% 94%] 10,000 
Royal-Can Oil Syndicate-_*| s0c 66¢c | 26.100) 25¢ Dec} BS 4 June Pan Amer Petrol6s wi 1940} “103 193 1041%/372.000) 100% Dee} 105 Dee 
Ryan Consol Petroleum. *} 7 7%| 1.600 = oe a Apr Pe nn- Ohio FE ‘dison 68. .1950| 102% 9834 10534}198.000) 96% Dec| 98% Dee 
Salt Creek Consol Otl___10| 9 9 9 > 900) f Le On | +h Mer | | tay Pow & Light 5s_ - 1952) 98 98 | 4.000) 95 Apr| 98 May 
Salt Creek Producers...19| 35 34 las 'sool 24 Jar 9% Nov | Series D-----.-- 1953} 98 98 98 | 23.000) 95 Apr} 98% May 
Sante Fe Oil & Ref vt ¢.10 ‘ 5 , 6 100 ,- Dee 35_ Dee Phila Electric 544s 1947] 106% 10654} 1.000) 104 Jan} 107 Aug 
Shreve El Dorado P & I 11 Yt 100] 12 O 4% Der! 6s -1941| 106 10734] 2.006; 104 Aug! 108 June 
Tidal Osage Oil i | 10 10 100 a Fet is Ju Phila R Ay pid Transit 6s 1962] 98 97 984%} 22.000} 96% Aug) 99 Mar 
Venezuelan Petrol wy | 4%, 6%] 73.900 13 Se i os 7S ire Oll Co 64s... -.1933) 10254) 102%% 1025 293.0001 97% Jan} 192% Nov 
Willcox Oi] & Gas ne *| 26%%| 2¢ 97, | 1.900 eo - a 4% Apr Rand-Kardex Bur 5'¢s '31| 108 107% 110%4|247,000) 10244 Dec} 103%4 Dee 
Woodley Petroleum Co_.*| 6 | 100 “2 ,  r- 7 1 Tune Rhine-Main rm ibe Corp | | | 
. | 7 Ma 73 Series ** 1950| 96 95 on 33.000) 94 De 96% Nov 
Mining Stocks Rhine WV Peace al El P 78°50 94 94 o4 10.000 94 Nov 95 Nov 
Arizona Globe Copper...1} 15 13¢ ise |-5 noo! 2 a | , : Sauda Falls Co 58 ...1955) 95 94! 95 7.000) 95 Dec} 98 4% Nov 
Beaver ( olidated she 4 ana ‘ r il the Feb Schulte R FE Co fs 1935 98 | 97% 98%] 24 000) 07 Dee| 106 Nov 
Calaveras Copper 2 4 | ‘g00 at Ange $5¢ Nov 6s without com sto K1935| | 85% &6 2.000 80 Dec) 0 Nov 
Chino Extension i 4 cs. | 6.000 tidy Dec 4 Nov | Shawsheen Mills 78 1931 102 102%} 9.000, 100 Apr| 104 Jan 
Consol Copper Mines 2 2 9 900 11 sul 1% Tune Siemans & Halske 7s_.192* 97 96% 97 49.000} 92% Oct 99% Feb 
Cons M & Smelt of Can_25} 181 189 | “sol 143, Ne 4 = Fen) 7 1935] 94%) 94 94%| 58.000] 90% Aus] 9654 Feb 
Cortez Silver MinesCo___1 , fe | Senn : , 181 % Dee Solv: ay & Cle 68 1924) 10314 103! 5 ann! 100 Jan| 105 July 
Cresson ( ons Gold M&M.]1 2 9 2 aK) + De 25¢ Fet Southeast P & L 6s A 2025} 106%4| 103% 1063(|450.000} 95% Oct! 104 Dee 
Crown King Cons Mines.1 l | 1 700) 1% Nov au Feb | With warrants 121%] 115 122%/137.000; 10044 Oct 114% Dee 
Dolores Esperanza Corp 2} 84¢e T7c = 84e | 7001 35c Jad 2% Dee | South Calif Edison 58.1944) 97%%| 96% 97 34,000) . 92 Jan| 974 May 
Engineer Gold Mines. Ltd .£ 5 12 15 9 900) 1 1! Nor 1% Nov | Stand Ollof N ¥ 6%8_1933] 10644] 1064 107% 55.000] 106 Aug| 108 Feb 
Eureka Croesus ve a 7.1 oa nnn! ty Dee 109 July | Stutz Motor of Am 74s '37| 114 | 114 120 |131, 000! 92% Dee} 123 Dee 
First Thought Gold Min__1 8c Se 10c | 26 000! 3e Oct : » = Sun Oll 5/48... -- -1939) 98 | 97% 98) i} 64. 000) 95% Jan) 99%4 July 
Golden Centre Mines r 2 ‘ 914| a sal 1 .< Nov 5Re Tan Swift & Co 58__Orct h > 1932 >| 97 96% 97 “|107 000 94 Jap 07 July 
Golden State Mining.__ 1 ¢*% =| ja o. 6Oe 7% July | Thyssen (Aug) 148 781930| 934%] 93  9314| 30.000, 90 Aus| 9914 Feb 
Goldfield Consol Mines__5 ; te se | 2000 See 10¢ Jan Tidal-Osage O11 78 1931] 1044] 103% 104%! 15.000) 103 Jan) 104% Jan 
Goldfield Florence. - “11 (10¢ Oe 10c 5 000! be June 8c Feb | Toho El Pow (Japan) 78°55 90%} 89% 90 20.000} 87 Aug| 91% May 
Hawthorne Mines. Inc. 1| 20¢ | 17¢ 20c¢ | 32,000] 8c Feb 14e Feb | Tokyo Elec Light 68-1928) 9714! 97 9714/125.000) 964 Dee 091% Sept 
Hecla Mining : “S5cl 18 17 18 12001 1 4 Apr 25¢ Nov | Trans Continental O1178'30| 97%%| 97 97: ‘\"40 0001 94% Sept] 103% May 
Hollinger Consol G M___5\ 17 185 3500 12% Apr 18 Nov Trumbull Steel 63 1940) 96 96 968%! 77.000| 96 Nov} 97 £xNov 
Jerome Verde Deve lopme ant! 91c. 99, 5 3 00 Oe. Sept . Dee Ty rol Hyd-El Pow 7's 9%) Of 98%! 38.000 o4y June Q7 Oct 
Kay Copper Co 1 (8 “156 1%! 16,400] 1% Jan Apr | United Rys of Hav 749 36] 110 | 109% 110 6.000] 107% Mar| 112 July 
Kerr Lake Ca ‘1 3° 1° | ‘100! 88 May 2% July | 1S Rub Ser 44 .. . .192¢ _.-| 100% 100%] 6.000] 100% Nov| 10244 Mar 
Mason Valley Mines 5| its] «1% «02 «| «1,200! «1% Dee ~~ Sertal 6 44% notes. .1927)}.-.-..) 102 102 | 9.000; 100% Apr] 102% Dee 
National Tin Corp : 7 + re 4000 Hee pone 2% Jan Serial 64% notes -1928) - - | 192% 192%] 9,000] 100% Apr 103 Nov 
New Cornelia Copper____5| 20%] 19% 20% 500] (18'; Mar ise Mar Serial 644% notes..1929) 102%| 102 102%| 18.000, 99% Apr 1n2% Dee 
New Jersey Zinc. 100] 208 | 207 210 90] 181° Mayl ovaue won Serial 64% notes. .1930) 101%4| 101% 101%! 13,000] 994 Apr 1024 Nov 
Newmont Mining Corp.10| 4934| 4634 5074] 3.900] 43 Oct gots Be Serial 614% notes 1931] 101%] 101% 101%| 22.000 97% Apr] 12 Om 
Nipissing Mines 5 7% 6% 7%| 20.900 44% May 47 “% Der Serial 614% notes..1932| 101%! 101% 101%! 10,000) 92 Mar) 102 Oct 
Nixon Nevada Copper-.-1|------ 114 15:6] 41.800} 39¢ Nov 6% Jap Serial 614% notes. 1933] 101%] 101% 101%| 5.000] 96% Apr 101% Dee 
eg ee ban -*| 14%) 13% 15%) 24,900 12% Dee 1M ed Pe ie oe ae ‘| 10114 102 | 22.000, 96% May| 10136 Dee 
orth Butte = 5 ¢ 3% > *” ec Serial 6 notes 193f 01% 9 5 | OG y 2! Dec 
Oblo Copper . J igh: a Fy 690 4 oe 72 — 3% Nov Serial 6 notes 1936] 102 | ae 4 re Bye 9534 3 102 : Dec 
Parmac Porcupine Min___1| 30 25e 32¢ 15,200} 15e Feb 1% Jan Serial 644% notes . . 1937) - | 101% 102 11.000} 95% May] 102 Dee 
Plymouth Lead Mines. ___|- lie 13e 5.000 4c Nov 52¢ Jan Serial 64% notes. _193% voor 101% 101%! 8,000) 95' Apr 102% Dee 
Premier Gold Min. Ltd__1 4 21 2 » 400 Jen R5e Mar Serial 614% notes. .1939 101% 101%! 3.000) 95% May| 102% Dee 
Red Warrior Mining 1] 22c 0c 22c | 8.000] 20ce Fet 3% Sent Serial 644% notes _-1940 | 10114 102 | 4,000} 95% May) 102 Dee 
San Toy Mining. ____- 1}. “ 4e 4c 2,000 “de Jen Sic Aug 8 Smelt & Ref 5448-1935] 100'4| 100 101'<| 49.000) 99% Oect| 104)4 Dee 
Silver King Coalition... __|---- oa a; “— ~~ 7c Feb | Vacuum Ol 7s. ..--1936| 104%} 104% 104% 63 0001 10414 Dee) 107% Jan 
South Amer Gold & Plat__1 ro 4% 4% 800 2% okey 10 Sept | Walworth Co6\%s .1935| 97 | % «97 21.000| 96 Dec| 98% Oct 
Spearhead Gold Mining..1| 4c 4c. 5c |117,000] 4c Febl oc" wos  - - - - -- 1945 | 95% 97 | 52'000| 94 Dec] 98% Oct 
Standard Silver-Lead 1 2e Je 12¢ 8 000 6c Dec 12¢ May | Webster Mills 6'48 -.1933) 100 99% 100 20001 97% Mar| 108% Jan 
Teck Hughes 1 3 > 1 3 6 200 1K Jen 30¢ Apr A 
Tonopah Belmont Devel._1 3 914 3 a'1en| S30 Ase Ze Dee Foreign Government 
Tonopah Extension 1 1% ; Yet 1241 1.900 1% pe 2% Dee and Municipalities. 
Tonopah Mining l 6% a 61 9600 ite M - Bie Feb | 
semen S&D sa! = 5c 5e | 4,000 i. Nor , —_ me Ament Ser 7448'47| 99%) 99% 9934/200,000) ---------- |--ca7 - 
nited Verde Extens - 57 anu oF a a 3c «Jan | Cologne (City) 6%s .1950) 85% 5u% 85% 73. rec} 88 Oot 
AS ontinental ‘ions “9e : oC. “Se 2'000 a ng — 29% Jan | Columbia (Rep of) Dept of 7 =" oe pie ay | - 
tah Apex. __ “5) 26 6 - oe 1 lfc Mar Antioquia 7s. - -1945) 90%) 9% 90%! 23. Dec| 91 Nov 
Wenden Copper Mining __ h 31, 3 ¢ . * ae 456 = 8% Jan | Danish Cona Munic 54955 _- 98% 4 yoo 4 Nov| 98 Dee 
West End Consolidate d. r ens 2he One 1'000 a4 Sos 5 Apr | Denmark (Kg) 5's 1955) 98% 98% 98% 153.000! 9% Dec} 100 Sept 
Yukon-Alaska trust ctf 20% 21 400) 15 Jar Ste July 68...... - 1970) 100%| 99% 100%| 22,000) 98 Jul 10044 Nov 
Yukon Gold 7A TA 2 5K oY Ge : 22 Oct ha ne h Govt ‘48 of 1917 kee 18% 18%] 13,000 14 Der 14 Dec 
. ou ‘ >,000) 90E ept) 74¢ Oct | Gratz (City) Austria 88°54) 96 96 on 6.0001 96 Dec| 9954 Sept 
Bonds— French Nat MattSS 7981949) 81% 72% Rg] 3¢| 34.000 77% Apr 91 Jan 
Allied Pack deb 68. _. 1939} - -- 7644 7734| $2,000] 7314 Sept Heidelberg (City) 7148 1950|-..._- | 98% 98%| 1,000] 98% Dec] 99 Dee 
Conv deb &s soa0l. oe oe [ane a 3 Saar 84%, Feb | Hungarian Cons Mun en | ° | 
Aluminum Co of Am 781933} 10654| 10614 106% “70001 106% Aug 9414 Feb Loan 748_-...-.--- 945) 88 87% 88%] 99,000) 87% Dee 90% Ost 
Amer G & E deb 68__-2014] 99 98 99 190,000] 95 Jan 107% June | Indust Mtge Bk of Fieland : 
American Power & Light- ‘ 99% July Ist M collsf7s 1944] 97 96% 97 21,000) 9244 Ma) 98% Nov 
68 old without warr.2016| 97 6 97 1195.000] 93% Jan si | Medellin (Colom) Ss 1948 98 98%| 6,000| 97% July gx% Dee 
Amer Rolling Mill6s. 10251 101 101 101% 32 Cool 100 A 98 6 May Nether'’ds (Kingd) 8s B '72) 108 108 108 | 4,000 102 Mar| 119% Aug 
American Thread 6s8__192> 103% 103% 5,000) 102% Jan 4 June | Peru (Republic of) 88.1932 100% 100% 1,000) 99 Jan} 102 Oo 
Amer W Wks & FE] 6s_197: 94 94 O4 on aan 4 Dee 104 Feb | Russian Govt 6%s 1919 ‘ 15% 1633| 15.000} 11% Aus 17% Feb 
Anaconda Cop Min 68.192: 10274 103%| 61,000] 102% Jan Nov | 630 certifs 1919] 14%| 14% 15%| 36,000) 11 Aue) 17 Feb 
Andian Nat Corp 6s..1940| 145 | 145 145 aes] 303 AST ten ee | Gee 1921).-....| 15%4 15! | 1,000, 11 July] 1736 Fep 
Without warrants. .---- 100 §=6.100—s:100 9'0001 95% Nov| tao Dec | SantaFe(Argentinal7s 1942| 92%4| 9254 93%4| 53.000] 92% Sepi| 96% July 
Assoc Gas & Elee 63_.1955) 94 94 95 91.000) 92 Aug 100 4 May Switze rland Govt 5431929) 102%) 191% 102%] 38,000 101 Nov) 104 July 
— Simmons Hardwar: . ” June | Unner Austria (Prov) 79°45 90 91 33.000! 90 Decl 93 Oct 
*-e-=-« O° OS ‘ ie . 
Atiantic Fruit sesasnenivan 31 +4 39 yee 6 ; ee] 28 «Nov ° No par value, & Correction, 1 Listed on the Stock Exchange this week, where 
AtlG & W1SS L 58.1959] 73 7au 74 an aa jhe or 27 Mar | #dditional transactions will be found. o New stock s Option sale. w When 
Ball’ er Board Co &s “1933 94 4 94 : 94 10 000 875 4% Se pi 3 % “Oct issued. 2 Ex-dividend. y Ex-rights. 2 Ex-stock dividend. 
ell Telep of Can 5s "1055 99 99 99 44 104.0 97 v0 dct 
Beth Steel equip 7 ael 104 | 10: 4/104, 10} ‘4 ag} 100 June : i 
Boston & Maine RR bal! 3 195%] bese 9534] 2-000) B24 ie 107% @t| New York City Realty and Surety Companies: 
ed Turb & Eq 7 \e'5 o Sake 95 ” OF , 10,000| 95% poe! + A oe | All prices dollars per share, 
anadian Nat Rys 935 ; = ) ec | 
Chic Milw & St “f — cs 89 on act Ran 0 ne ° ai coe wed = 112% Apr ° te: oe, Bid Ask. | ms ae 
Adj mtge 5s wi 000 all « lontracts Rane : ; a ‘ : 10 m OTB4aUiization plan Alliance R'ity i806 P i Ivecee Bond 145 150 ||Realty Assoc 
Cities Bervice Ge stot ~ oo é = rr A. i ae Amer Surety 176 180 Nat Surety..| 210 | 220 | (Bklyn)com| 510 25 
Cities Serv 7s, Ser C__1966] 126 : 126 126 — 21 rs ~ nM a 93% Dee | Bond & MG-; 310 | 315 N Y Title &| | Ist pref. . 95 100 
Cities Serv 7s Ser D196) 10134] 1014 101 ea aaa 98} can 128 Feb | Lawyers Mtge 237 | 242 | Mortgage 1471 | 475 | 2d pref 90285 
Cities Bery Sa Ser E 196¢1.. 109 ¢ 300 4} yo At a aD 196! Feb | gy ete vai | | sis ju 8 Casualty 355 || Westchester 
Cities Serv Pr & ‘ O4 244 ? a tee Sept sll y HTS Title Guar 320 | 330 Title & Tr 420 --- 
— a te ag So ag 94%| 93% 94%|101,000| 92 Feb) 95% oct | — m- ——_——— 
68 Series A 1949| 10614] 106% 106 | ( : ‘ . 
53, Series } 1965| 100% — ; 4 . Re - a = 108 June | New York Chee Banks and Trust Companies. 
pe Vextile &s 1641}. 36 sé} 3'000' XU) AD 100 %4 — All prices dollars per share. 
uban Telep ‘ 09 09 Qouzl 4 ' +e r eres 
— Pack den sie i 37 o2 ‘ "'- ; "'. : bay ee re 112% Aug | Banks—N.Y. Bid. | Ask Banks. Bid. \ Ask, | Trust Cos. | Bid. | Av 
‘ 1946 945; 95 | 22,000 90 ADF] 9s Feb | America® 335 340 \Hamilton....| 200 | 225 | New York. 
Deereit City Gas 68-1947] 10534] 104% 105%4| 35.000] 102 Jan 95% Dec | Amer Ex Pac 477 483 | Hanower....71105 1115 | American | ase | #00 
Eltingon-Schild Co 68.1935 on 95321 60,0001 98 ; Dec 104 4% Mar | Amert nion* 195 210 Harriman 485 500 |Bank of N ¥ 
Est RR of France 78 _1954 3 89 1 83 64.0001 78 ADr 99 Dee Broadway Cen 275 Manhattan® .. 237 240 & Trust Co 630 640 
Burop'n Mia & Inv 744s°30| 93%| 92% 93'4| 33,000] 92 Nov] 94” Feb | Bronx Boro*.1350 (1450 | Mech & Met.| 457 | 462 Bankers Trust 612 615 
Federal Sugar 68 1933 90% 91 3,000} 99 D = fo) ooo wat 94 - |Mutual* 500 ‘Bronx Co Tr. 250 | 309 
.¥ J ! é 4 ’ ' ’ 4 . T f 
Gair (Robert) Co 7s__19% 3 103% 10 5 | 10.000 4 Apr] R + ~d Bryant Park® 21¢ 230 | Nat American 180 | ... |Central Union 895 910 
Galena Signal Oil 7s... 1930| 102 «10 3\000| 1024 Dee| oat July | Bue & Dros 168 | 175 | National City) 596 | 602 |Emplre- 342 SAT 
General Ice Cream 6 54s °30| 1338 138 | 2000] 104 July] 196% July | Capitol Nat.. 223 227 |New Neth®..| 265 | 275 | Equitable Tr_277 | 283 
General Petroleum 68-1924] 102 | 101% 10 13:000| 100% Jan = — Cent Mercan.| 315 | 236 Park 518 | 624 iFarmL& Tr. 563 | 568 
Ist 5s Aug 151940] 93%| 93% 93's| 38,000] 93 De bi2}s July | Cues... 982 587 |Penn Exch...) 124 | 134 |Fidelity Inter 315 | 90 
German Gen Flec 6 %s.1940 o4 u4 ; 4 58,000 v4 Dec +4 shee Chath | hentx Port Morris 200 Fulton ‘ 350 : 
Goodyear T & R 58...1928| 99%] 99% 99%] 15 aos] $45 Decl set mes | Comm Bk&Tr 363 | 368 | Public 675 | 685 |Guaranty Tr 378 382 
Grand Trunk Ry 6 448.1936] 107 +) 107 ‘ 107 ‘ ; ? coal 108 ‘4 a 9% Dee Chelsea Exch*® 220 225 | Seaboard... .\y659 665 iirving Bank 
Great Cons Elec 6s sean oe ‘ + + “| : = 558 Novi 110 Jury Chemie al 710 720 Seventh 155 170 Columbia Tr 343 318 
Gulf O11 of Pa 5s oat on , 100 Y 4 r+ OX ° lanl 86 July Coal & fron $50) Standard §25 . Lawyers Tr , 
Serial 5\<s : 19 »7 100 ; 100 al am | 100 ‘ O | i M Ay M wd Cc lonial® 550 State* 1595 605 iManufacturer 13 517 
Hamburg biec Co7zs. 1935) 94 94 94% 164.000 big Decl ‘oa jan | Commerce 374 | 378 \Trade* 145 | 155 |Mutual(West 
Hood Rubber 7s bo a4) + A « ‘ oon 18 Sonal 96 Ni Com'nwealth* 7310 | 320 ‘r'nited 215 | 230 cheater 15 
Ibisus Sieei deb 5448.1 145 98 54 rs 9s 125. + ys “Dee 105 ¢ July | Continent al.. 250) ... | United States*, 298 05 IN Y¥ Trust 57 wi2 
Kansas City Term 48_ 1960 4 “ +o ape 83 suly "9 Dy Corn Exch 587 595  Wash'n Hts*., 700 725 Title Gu & Tr 5 675 
Krupp (Fried), Ltd. 701929 90%4| 90:4 91 | 9,000] 86 Aug] 99% July | Cosmop’tan®. 225 | .-- Brooklyn US Mta& Tr 420 | 430 
Lehigh Power Secur 68.1927 mC 2 a nl | R. 000) 100 . F > svi 9% Jan East River 52 262 |Coney Island*) 210 UnitedStatesz 1880 amie 
Libby, MeN & Lib 7s.1 931 1045 104% 104 ; 14.000 102 Ji ; 101% Mar | Fifth Avenue* 2400 2500 | First... .- $50 Westches Tr.| 400 
Liggett Winchester 78.1942 "| 107% 10 4 om 107 I — p Aug | First 2930 2950 | Mechanics’*..| 325 | --- Brooklyn 
Long Island Ltg Co6s_1945| 100 1 7 ; 100 2 poe 99 % te p08 Dee | Franklin... 160 | 179 |Montauk®...\¢305 | -.. Brooklyn Tr 885 | 595 
Manitoba Power 7s. ._!941)- 103 103 | 4 a QR ke — 192. July | Garfield . - - 365 | 385 | Nassau 39) | 330 (Kings County 2200 2500 
Mass Gas 5}48--- -1940) 100 re 1005 381 * 98 ; Dec SOS OS | Sraee. - 270 | -.. ||People’s 510 Midwood 300 | --- 
MStP&S85M Ry 58- -1938| 0834] on eniciia? po = Decl 100 | Dec | Greenwich®.. 450 | 500 'Queensboro® .| 175 Peonle's y770 | 780 
Morris & Co 7\%s 1930) 104% 104%4 104 ‘ . oa + sant 1este a * Banks marked (©, are State banks (1) New stock. (z) Ex dividend 








(y) E-x-rights 
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Latest Gress haraines by Weeks.—-In the table ‘Whdsh 
follows we sum u p separate lv the earnings for the fourth 
week of December. The table covers 13 roads and shows 
10.86% increase over the same week last year: 

Fourth Week of December 25 24 Incre é Decrease 
. ¢ . 3 = 

Suffalo Rocheste & Pitt f { 54.654 
Canadian P fic ( ( 
Duluth South Shore & At f i x9 
Georgia & |} 700) 00 
Great Noort he of yt 
Mi -_ 








Af Lou ‘ eater ti : } ; 7 boo 
Texas & P: 
Westerr 


Total 1,895.1" 948 270) 2,082 045 
Net increase f 
number 


In the following we show the weekly earnings for a 


of weeks past: 























{uvestment and Qailroad Zutelligence. 








Z —Gross from Ratlway— —Net from Ratlway— ——Net after Tazes—— 
| — 1924 1925. 1924. 1925 1924. 
| Charleston & Western Sandie . : : : 
| November. 355,321 313,679 116.576 109,794 88,994 92,103 
| FromJanl- 3.757.459 3,537,001 1.057.782 777.995 829,341 584,494 
Cc hics ago Indianapolis & Louisville 
| November - 1,448,264 1,397,075 311,748 343,710 251,269 _ 271,390 
From Jan 1-16,140,164 15,638,462 4,417,131 4,235.681 3,601,852 3,376,182 
Chicago Peoria & St Louis 
November - 80,643 111,378 8.777 —3,399 —11,162 8.280 
From Jani. 966.491 1.191738 31062 55,698 —881 2,621 
Ch £0 Rock Island & Pacific 
November .10,469.334 10,476,533 2,527,355 2,631,712 1,943,812 2,059,182 
From Jan 1.113732781 113785,651 25,208,522 24.806.433 19,107,550 18,821,425 











From Jan1l. 5.¢ 22 6,060°474 

( ir India We ‘ 
ovember 13.73 544 
From Jan ty 4.389.421 4,112,155 





November aT 923 161,481 

From Jan1_. 1,550,347 1,498,931 
Delaware & Hudson 

November 2.310 9 3.587.564 

From Jan 1 +3 )2 41,140,548 


3,189 370 








210.570 269.085 
1,541,587 1,792,475 

74,498 68,111 
751,538 645,260 


53,289 29.914 
216,625 193,959 
79,045 655,407 
7,771,278 7,760,267 


Current Previous Increase or ge 174 19,177 

Week Year. Year. Decrease. J, ? 08.809 30,279,664 7,861,563 4,617,491 
_— —_-_-—_—_—— - -—— —— =  ——- a De er & It Lake 

$ $ | November $50,960 499.006 141,436 113,604 

2d week Nov 16 road 22,240,760) 21,098,641) +1.132,119) 5.41 | From Janl. 3,409,721 3,039,619 610,024 168,345 

3d week Nov. (16 roads)__.-_| 22,569,751! 20,837.118| +1,732,633) 8.32 | Det Ter: 

4th week Nov. (16 roads ‘ 27 .051 ,922| 24,351,216 2,700 706 11 12 | November 223.935 174.756 59.338 2 267 

Ist week Dec. (16 roads 21,257 393) 19,782,037) +1,475,356) 7.46 From Jan1l. 2.340.605 2,131,768 766,400 586,137 

2d week Di 1} road 21,115,174) 18,890,134 + 2,225,040 11.75 Detr Toledo & Ironton— 

ad week Dec 14 roa , <0 aif ly 17,502 ii 7 ? O19. 090 } 4 Novembe ] 354 1,034,791 608,758 397 884 

d ec] ( G&D ql { ' G4 92° pes me om - > a on's 

4th week Dec§ 8 199'1s 945.2 720 VEU From Jan 1.12,677,744 11,071,704 5,037,524 4,177,508 

We also give the following comparisons of the mont hly | Detroit & Toledo sagt — - on 4 146.927 
November 33,33 293,75 230,483 927 

totals of railroad earnings, both gross and net (the net before | Prom jaunt. 3,799:712 3.126.377 1,8801157 1,379,758 

the deduction of taxes), these being very comprehensive. | putw ange 

They include all the Class A roads in the country, with a total ae a BP 
ae . : re 735,737 »,861,303 2,34 p87 330 543 

mileage each month as stated in the footnote to the table. riehotin OA anns§ 

<= r ania j a 2 Nove 1.191.276 234.226 535,466 224,995 
Gross Earnings. Net Earntngs. Fr n1.17.9 889 13,754,515 10,306,870 6,804,747 
M onth|—— — naan oreeie eens mnmenpeet ares mane Duluth S« St F Atlar 
Increase or Increase or Jover » 164.265 414.546 122.110 61.870 
1925 1924. Decrease. 1925 1924 Pecrease. From J 1 5.418.578 5.523.207 1.177.192 1,082,982 
iis atmo eee a as (Ea Wionte ali ei Ga a aa aoa ijluth Winnipeg & Paeific 
$ $ $ $ $ D peg & Pac — — ‘en 

Jan _.|483,195,642|467,329,225| +15,866,417| 101,022,458] 83,680,754| +17,341,704 wovember.  i80518 tere gan tae 

Feb _ _|454,009,669/478,451,607|—24,441,938] 99,460,389 104 441,895) —4,981,506 From Jan 1. 2,044,871 1,985,528 = 326,755 £40,405 

Mar... |485,498,144/504.362 976|—18,864,833/109,230,086|114.677,751| —5,447.665 Elgin Joliet & Eastern 7 

Apr ..|1472.591.665/474,287,768| —1,696,103/102,861,475) 97,471,685 5,389,790 November 2,029,064 1,713,715 677 862 541,097 

May .|487.664,385/476,549,801|/+11,114,584)112,859,524) 96,054,494) + 16,805,030 From Jan 1.22,959,815 19,558,052 7,161,446 5,667,505 

June _|506 002,036 |464 774.329) +41,227 707) 130,837 324/101 487,318) + 29,255,006 | Georgia Railroad 

July. -|521,538,604/480 943 003) +40,595,601/139,606,752|111,786,887| +27,819,865 November 522.693 516.748 83,231 95,593 

Aug. -1554,559,318/507,537.554] + 47 021.764] 166,558 .666| 134,737,211) +31,821,455 From Jan 1. 5,543,448 5,504,638 1,035,125 948,342 

Sept 164.443 ,591)540,063 587 24.381 0041177 ,242 #95) 159,216,004) + 18,026,891 Georgia & Florid 

91 £S 2 e 4 ar 1 Ae . sc0Tgia & iv) 4a 

Oct --1590, 1610461571 .576 038! + 18, 585,0081180 695 428! 168,640 671! + 12.054 .757 November 209,662 146,526 72,650 37,752 
Note.—-Percentage of increase or decrease In net for above months has been From Jan 1. 1,712,597 1,631,659 496 ,807 41: 5,018 

January, 20.73% inc., February, 4.77% dec., March, 4.74% dec. , April 5.53% inc., | Green Bay & Western 

May. 17.49% inc.; June, 18.91% inec.: July, 24.88% ine.; Aug., 24.26 inc.; Sept., November 143,524 130,890 $5,535 31,650 

11.32% ine.; Oct., 7.14% ine From Jan1l. 1,434,903 1,357,464 393,794 306 969 
In Jan. the length of road covered was 236,149 miles in 1925, against 235,498 | cuir & Ship Island 

miles in 1924, in Feb., 236,642 miles, against 226.031 miles, in March, 236,559 miles, . November. 334.567 292,157 83,303 88,155 

againat 236,048 miles, in April, 236,664 tmllee, againet 236,045 miles, in May, 236,663 } rom Jan e 3 4 20) 67 27S 278 337 878.230 944.533 

miles, against 236,098 miles, in June, 236.779 miles, against 236,357 miles, in July, as sag See ago a lls vs on 

236.762 miles, against 236,525 miles: in August. 236.750 miles, against 236.546 miles; | Hocking Valley #8 — 529 ean 298 

in September, 236,752 miles, against 236,587 miles; in October, 236,724 miles November . 1,824,754 1,538,768 032,836 $30,680 

against 236.564 miles From Jan 118,040,886 16,231,117 4,879,252 4,005,918 

: ° ete Illinois Central System 
Net Earnings Monthly to Latest Dates.—The tabk Yazoo & Mississippi Valley wr 
: ve ‘ we pr ’ ee rt ' November . 2,256,959 2,225,101 706 285 (,22 
following shows the gross and net earnings for STHKAM From Jan 1_22,225,815 20,014,639 6,369,739 5,309,211 
railroads re ported 1 his week: Kansas City Mexico & Orient 
Gross from Ratlway Vet from Ratlway Net afier Tare November 177,776 262,327 11,904 48,325 
1925 1924 1925 1924. 1925. 1924 From Jan1l. 2,283,704 2,139,7 245,317 278,416 
$ $s $ $ $ $s Kansas City Mexico & Orient of Texas— ; 

American Ry Express Co November - 260 982 307 685 41,935 85,715 
September .25,650,134 25,293,558 332,263 502 644 149.747 112,088 From Janl. 2,948,939 2,291,089 589,309 401,302 
From Jan 1 209718,074 209987,518 2,496,269 2,355,027 882,864 152,298 | Kansas Oklahoma & Guif . 

Ann Arbor November - 269,627 214,253 65,497 50,877 
November 502,577 502,921 108 496 127,675 71.443 98.497 From Jan 1. 2,266,955 1,985,497 207 ,094 227 333 
From Jan 1. 5,357,081 5,053,948 1,332,344 1,113,562 1,097,293 852,783 | Lake Superior & Ishpeming 

Atchison Topeka & Santa Fe November. 215,856 119,375 101,109 24,268 
November 18,798,931 17,435,455 8,306,784 6,661,193 6,504,091 4,869,198 From Janl. 2,194,893 1,743,726 918,206 496 037 
From Jan 1179965894 177699,698 56,417,158 47,933,367 41,763,816 33,293,739 | Lehigh & Hudson River 
Gulf Colorado & Santa Fe November . 241,705 239,345 59,327 59,913 
November 2.820.418 621,473 1,137,018 1,656,117 1,041,840 1.560.764 From Jan 1. 2,847,023 2,895,558 807 677 846,024 
From Jan 1.26,459,084 27,004,937 6,698,523 6,977,786 5,712,565 6,015,355 | Lehigh & New England 
Panhandle & Santa Fe November 306 672 480,895 16,061 156,065 
November - 1,236,396 1,201,554 614,130 694,518 531.612 611.550 From Jan 1. 5,048,689 5,004,743 1,329,401 1,311,779 
From Jan 1.10,134,149 10,019,298 3,498,121 3,116,770 3,014,536 2,736,934 Los Angeles & Salt Lake— 

Atlanta Birmingham & Atlantic November . 2,160,163 1,865,780 335,477 221,333 
November 493,172 403,004 60.771 42,288 48,049 29.362 From Jan 1.22,394,652 22,454,683 4,612,599 4,081,554 
From Jan 1. 4,914,181 4,376,106 543,398 372,934 399,737 231,211 Louisiana Railway & Navigation Co— 

Atlanta & West Point November . 349,256 380,923 57,253 33,224 
November 289,130 251,158 92,193 53,159 75,179 37.799 From Jan 1. 3,503,085 3,794,478 584,251 413,262 
From Jan 1. 2,912,516 2,649,520 726,933 558,08 552,637 417,869 Louisiana Ry & Nav Co of Texas 

Atlantic City November . 123,613 115,050 30,692 23,216 
November 259.24] 293.152 20.623 11.637 52.873 —47.586 From Jan 1. 1,218,231 1,209,477 206,435 181,169 
From Jan 1. 4,782,152 4,474.475 926,114 554,978 657,329 319,190 | Louisville Henderson & St Louis— 

Baltimore & Ohio , November. 318,918 270,780 105,437 72,919 
B & O Chicago Terminal From Jan1l. 3,483,715 3,138,297 1,095,519 699,975 
November 304.345 280 897 50.020 5.983 7.193 46.256 Missouri & North Arkansas— . 
From Jan 1. 3,329,480 3,274,572 572,460 69,782 113,563 —359,945 November 129,470 141,751 5,345 31,775 

Bellefonte Central , From Jan1l. 1,420,511 1,446,136 141 242 181,943 
November 6,947 6,805 1,401 365 1.601 535 Mobile & Ghio = 
From Jan 1 94,433 92,819 3.673 9,968 1.473 8.098 | November . 1,651,361 1,609,112 416.868 401,257 

Belt Ry of Chicagzo— ’ : From Jan 1.17,611,926 17,931,372 4,924,663 4,864,613 
November - 619,164 566 650 220.885 209.233 173.498 158.547 | Nevada Northern— 

From Jan 1. 6,455,950 6,283,352 2,192,656 2.118.083 1,702'842 1.631937 November 80.085 91,552 27,757 tyr 

Bessemer & Lake Erie 2 - From Jan 1. 955,286 997.616 414,851 502,455 
November . 1,100,319 805,976 364,983 35,507 287.880 3.004 | New Orleans Texas & Mexico- — 
From Jan 1_14,685,346 13,732,439 5.523.213 3 143.114 4.7 37 1439 2 285210 November 302,306 326,033 13,665 108,583 

Bingham & Garfield i a From Jan 1. 3,180,361 3,106,856 868,304 974,690 
November . 41,520 43,550 5.530 3.933 6.879 __ a ane Beaumont Sour Lake & Western = : 
From Janl. 556,666 451,415 138,458 77.714 18. 00 ae November. 254,847 , 272,825 69 873 one tat 

’ < “ed . don € Q > 95 - rd { 

Canadian National Railways From Jan l 2.583.320 2,511,425 874,462 89,16 

-&8 : St Louis Brownsville & Mexico 

Atlantic & St Lawrence > cas Re »¢ RQ 2096 
November 166.592 214.161 8 937 7-759 3 68 November 547.343 551.698 129,144 159,399 
>> - Ie - = Od «1,49 2 8 9.595 P 7 500 At 7 OF 5 > : 7 : 93,897 
From Jan 1- 2,158,886 2,139,176 0,622 —338,267 245-681 —521'816 | oer et 77500,001 = 7.254.245 2.883.070 3,195.897 

Chie Det & Can G T Junc—  F 4 — - Be It 
Jove , 78 929 1° . e ens P . ‘on a idia arbo Bit— = 
many 2, 922 2 972 2 340 bas eye 88,283 125,469 74,316 November. 985,714 9.534 314.694 211,355 
ben 649,983 1,416,673 1,190,813 1,310,838 1,058,981 From Jan 1_10,335.663 9,951,236 3,413,389 2,442,082 

Detroit Grand Haven & Milwaukee— Cincinnati Northern 
November - 620,985 | 512,369 | 222,524 65. 922 216,919 60,490 November. 416,836 406,177 122,025 126,955 
From Jan 1. 6,514,247 5,957,973 2,171,169 1,394,707 2,121,560 1,333,984 From Jan1. 4.309.710 4,404,920 1,538,585 1,459,880 

Central New England— . New York Connecting— 

November. 597,670 _ 693,976 114,933 269,266 89,895 243,547 November. 280,296 260,454 187,130 [184,888 
From Jan 1. 6,865,606 7,437,548 1,779,474 2.129.606 1,505.793 1,846,601 From Jan 1. 2,528,969 2,759,135 1,603,556 51,923,459 








1, 


3, 
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701 
.810 


75 
> 


5,199 
7,961 


5,186 
420 


65,! 524 
114 


er for 


56,5 
114,: 
67, 
709, 


186 
618 


50,414 
663 ,026 


13,499 
141,887 


218,358 
141,646 


37,158 
362,320 


26,578 
162,366 


81,016 
807,785 


2,911 
117,266 


310,451 


,859,910 


4 


a 





252,983 
1,650,800 


45,896 
442,587 


28 403 
177 ,843 
552,297 

6,619,505 





588,915 
2,846,214 


104,599 
69,331 


26,722 
373,453 


353,919 
3,793,895 


116,751 
1,123,385 


~243,188 
4,336,030 
29,870 
735,879 
10,972 
140,956 


464,047 
4,712,658 


88,677 
870,789 


31,349 
343,432 


4,150 
4,434 


2 
22 
62,428 
660,501 


85,521 
3.891 ‘692 


701,663 
4,038,709 


38,325 
184,378 


78,715 
339,347 


40,652 
115,291 
12,920 
354,894 


45,801 
691,082 


134,597 
1,106,850 


80,695 
2,646,357 


11,212 
210,512 


19,214 
137,145 


55,207 
547,210 


30,684 
156,067 


3,415 
401,081 


89,599 
752,061 


2,146,250 
96.595 
1,212,332 


31 142,388 
56 51,490,609 











Jan. 9 1926.] 


THE 


CHRONICLE 


209 














—Gross from Ratlway— —Net from Ratlway— —-Net after Tares—— 


1925. 
$ 
N Y Susq & Western— 
November 301,664 
From Jan! 4,585,137 
Northwestern Pacific— 
November - 519,978 
From Jan1l. 6,558,116 
Pennsylvania System— 


Ba It Ches & Atlantic 
yovember . 102,934 
From Jan1l. 1,396,733 
Peoria & Pekin Un — 
November . 15 921 
From Jan1_ 1 704-7 797 
Perkiomer 
November . 134,326 
From Jan1l. 1,284,055 
Pittsburch & Shawmut 
November - 126,402 
From Janl. 1,182,461 
rt Reading— 
November . 211,971 
rom Janl. 2,323,816 
ney Omaha & K C 
yvovember . 77,381 
rom Jan 1. 926,423 
land 
yovember 525,511 


rom Janl_ 5,931,903 
Louis-San Francisco 
November 8.044.922 


From Jan 1_82,184,588 
t L-S Fran of Texas 
Vovember . 201,671 
‘rom Jan1_. 1,991,248 


Louis Southwestern— 
November . 1,669,449 
From Jan 1_16,558.433 
3t Louls S-W 


November . 705.905 


From Jan1l_ 7,131,873 
1 Ant Uvalde & Gulf 
November - 103,590 
From Janl_ 1,332,969 
Southern Pacific Co 
November .18,.008.576 
From Jan 1.193273 148 
Atlantic S 8 Tines 
November 1,084,446 
From Jan 1_10,551,639 
Louls Wescern 
November . 363,689 


From Jan1. 3,882,013 
Morgans La & Texas 
November 811,017 
From Janl. 7,641,501 
Texas & New Orleans 
November . 871.896 
From Jan 1_10,140,265 
Southern Railway Co 
November 2.699.103 
From Jan 1135725613 
Ala Great Southern 
Novem ber 876.326 
From Jan1. 9,490,735 


Cin NO & TP 
November . 2 enaght 
From Jan 1.21,339,445 


Georgia So & } lorie la 
November . 640,022 
From Jan1_ 6,064,476 


1924. 
$ 


405,945 
4,393,092 


110,849 
1,410,676 


160.196 
1,647,048 


of Texas— 


1925. 
$ 


—13,478 
934,530 


99,941 
1,730,816 


—10,701 
—17,086 
50.576 


404,755 


199.069 7.522 
1,036,261 232,884 
188,795 107 ,476 
1,933,239 1,193,088 
TS.4R5 —S& 960 
963.980 —72,920 
497 690 69,189 
6,002,528 917,835 
7,206,688 2,604,947 
78,325,883 25,262,826 
235,707 64,182 
1,810,193 549,546 
1,741,255 688 ,287 
16,436,074 5,204,556 
751,455 98,871 
7,288,674 211,785 
105.895 14,385 
1,412,284 294 ,222 
16,.240.999 6,247,072 
189818,398 56,343,862 
1,107,431 154,997 
11,043,384 95,814 
376,827 119,389 
3,835,787 958 603 
798,152 193,602 
7,614,908 737,552 
760,216 98 406 


8,436 589 


12 


129855 


! 


466, 
4,642,3: 


N Orleans & Northeast— 


November . 
From Jan1_ 5,517,: 
North Alabama 
November - 132,548 
From Jan1l_ 1,442,081 
Spokane International 
November . 107,698 
From Jan1l. 1,151,611 
Spokane Port & Seattle 
November 747,782 
From Jan1_ 7,499,595 
Staten Island R T— 
November - 240,987 
From Jan1_ 2,744,893 


546,187 


324 


460 
5,185,5 


119, 
1,349, 


81 
1,016, 
802.2 
7,863, 


2,550 ,65: 


389.056 
.195,819 


188 
509 


St L Merch Bdge Term— 
November . 448,174 
From Janl. 4,526,148 

The Pullman Co 
November 6 052,488 
From Jan 1_73.518.085 

Ulster & Delaware 


November . 
From Jan 1. 
Union Pacific 
Oregon Short Line— 
November . 3,621,001 
From Jan 1_32,295,721 


60,122 
1,267,586 


Ore-Wash Ry & Nav C 


November . 2,432,579 
FromJan]1 _ 250,580,997 
St Jos & Gd Island 

November . 354,939 
From Jan1_ 3,168,346 


Union RR (Penn 
November 876,870 
From Jan 1_10,579,820 

Utah 


November 168,920 
From Jan1_ 1,578,053 
Vicks Shreve & Pacific 
November . 400 ,200 
From Jan1l. 4,135,276 
Virginian 
November . 1,662,622 
From Jan 1_17,336,402 
Western Maryland— 
November 1,727,910 
From Jan 1.18,101,756 
Western Pacific 


November . 1,347,103 


813 
3 


5,67% 
931,912 
2,152,508 


2.340.625 
>, 546 066 


279,683 
,038 332 


792,962 
928 867 


159,368 
399.481 


375,191 
908 ,090 


w 


734,032 
533,148 
680.609 
,534,251 


1,247,724 


From Jan 1.14,356,.258 13,333,440 
Western Ry of Alabama— 

November - 295,608 272,757 

From Jan 1. 3,108,728 2,835,921 

Bellefonte Central Nov '25 

‘24 

From Jan 1 to Nov 30 '25 

‘24 


2,163,643 


4,075,489 
40,640,152 


340,472 
2,947,803 


903 ,821 
7,960,031 


206,441 
,036 641 


to 


aoe 208 
)97 ,941 
59,168 
637,608 


36 854 
377 ,897 


339,365 
2,656,455 


2,931 
274,117 


142,960 
$47,122 


66 887 
540,085 


84,636 
987 ,007 


672,473 
6,507,940 


449,038 
523,140 


405,363 
3,877,450 


101,289 
1,000,904 


Gross 
Earnings. 


6,947 
6,805 
94,433 
92,819 


‘ 


3,890.5 


1,847 


1924. 
$ 


80,625 
418,161 


83,166 
,104 


499 
22,710 


591 
,076 


348 
,042 


481 
714 


#05 
3,873 


032 
796 


191 
2,100 


026 
,507 


,222 
004,022 


> 
» 
« 


35,496,871 


2,374, 


6,049, 


1, 


1, 


2.976, 


7 
10,792,477 


1 


8,666, 


5,658, 


6,305, 


4 


2, 


Ear 


2362 
603,25 


3,042 


1 
320,335 


” 
140, 
590, 


917 
414 
49, 
652 ,3% 
22 


248, 


12 
249, 


021, 
530, 


58 

608, 
2, ! 

B43 


66.2 
390,099 


79 
847 ,930 
676,239 


900 


409, 


g 
,538,7 


~1 bo 


1: 
4 


355,353 
743,940 
73,792 
773,783 
Net 
nines 
$ 
—1,401 
365 
3,673 
9.968 


1925. 
$ 


—42,378 
614,509 


AS G03 


1,208,304 


9? 


—10,722 
49,413 
99 576 

194,755 
56 980 

§22,069 
37,396 

211,775 
91,755 

1,019,928 


—13,604 
—123,917 


45.085 
628,605 


8.068 


2,11 
19,944 


20.7 


590.132 
4,493,752 


64,031 
—93,461 


4,618,764 
40,160,130 


77,642 
671,351 
139,889 
177,879 
66 533 
1,809,334 


3,220,767 


32,041,483 : 


756,561 
6,762,657 


176,974 
1,701,780 
160,619 
1,308,849 


54,250 
566 ,762 


31,109 
319,095 


—11,069 
102,010 


111,074 
998,005 
319,677 
11,912,623 


—13,822 
108,740 


1,168,001 
6,594,629 
342,813 
,987,146 


te 


130,843 
713,523 


i] 
ay 


58.479 
695,201 


563,052 
304,276 


o 


384,038 
4,818,140 


310,679 
.991,405 


to 


79,605 
806 377 


Interest & 
Tazes. 


1924. 
$ 


59,741 
107 623 


37 N53 


1.343.189 


48,720 


407 


) 


582 
9,257 


14,341 


74.025 
636,237 


—18,862 
—119,817 


38,196 
719,790 


1,974,788 
18,970,394 


87.801 
451,208 
587,210 
4,426 227 


75,802 
—34,598 


9,181 
268,594 


2,935,530 


40,464 864 


102,206 
754,690 
114,816 
127,453 

43,956 
670,395 


28,851 
At 


9,309 


504,029 
5,168,537 


154 
1,116,055 


362 


94,209 
1,162,054 


47.929 
495,390 


18,681 
189,214 


303,589 
2,203 ,935 


-21,674 
122,799 


86 786 
661,707 


961,688 
5,879,890 


53,253 


290,110 
1,921,669 


60,262 
623,832 


Balance . 
Surplus. 


—1,601 
— 535 
1,473 
$098 





| 





Electric Railway and Other 
following 


Earnings.—The 


Public Utility Net 


table gives the returns of 


ELECTRIC railway and other nnblie utility gross and net 





earnings with eharges and irted this week: 
— — ——Net Earnings—— 
‘ s Current Previous 
npanies. Year. Year. 
$ $ $ $ 
cAmer & Foreign Power Co as is 
Inc Oct 776,515 — 635,379 — *315,342 3273.4 730 
12 2 mos ended Oct 31___. 8.584.258 6,212,503 *3,505,049 *2,758,927 
eBarcelona Traction, Light & o aii ‘ 
Power Co, Ltd _Nov_ 7,898,636 _7,531,649 (5,211,560 5,108, 420 
11 mos ended Nov 30 78.829.830 72,064,450 51,603,537 46,027,835 
Winnipeg Electric Co Nov $82,929 466.889 *158,202  *151,053 
11 mos ended Nov 30- 4.838.174 4,787,043 *1,349,749 *1,215,327 
c¢ Earnings of subsidiary companies only. 
e Given in pesetas. * After taxes. 
Gross Net after Fired Balance, 
Earnings. Tares Charges. Sur eo. 
Companies. s s $s 
Amer Wat Wks & Nov'25 3,f 01. 173 1,984,693 f1,101,254 583, 439 
E1Co,Inc, & subecos ‘'24 3,286, 242 1,468,243 fl, 008 ,2 50 159,993 
12 mos end Nov 30 '25 40,766,538 18,682,628 f12,62: 5 664 6,056,964 
'94 38.071.266 16,536,290 111,447,188 5,089,103 
Atl Gulf & WISS Oct ’'25 3,658,162 *c526,643 256,541 270,102 
Lines & sub SS cos ‘24 2,433,662 *c414,287 195,320 218,967 
10 mos ended Oct 31 '25 26.722.021 *c3.999,856 2,046,977 1,952,879 
"24 22 289 607 *c2.874,.502 1,994,003 880,499 
Boston Elevated Nov '25 *2,929,617 709,438 664,173 45,265 
°24 *2,862,534 684,094 669,063 15,031 
Federal Light & Nov '25 543,187 233,473 64,457 169,016 
Trac Co 24 500.703 199,647 138,715 
1] mos ended Nov 30'25 5.318.315 1.970.857 1,292,719 
34 5,106,259 1,934,150 658,565 1,275,585 
Fort Worth Power Novy '25 239.762 *118.129 16,950 101 179 
& Light Co '24 258.840 | *121,706 16,793 104,913 
12 mos ended Nov 30'25 2,835,203 *1,386,817 204,254 1,184,563 
'24 3.085.325 *1°417.681 210,323 1,207,358 
Havana Elec Ry, Nov'25 1,346,280 *681,306 116,313 564,993 
Lt & Pow Co °24 1,249,877 *645 S83 17 287 628,596 
11 mos ended Nov 30 '25 13,935,713 *6,967,199 1,281,671 5,685,528 
°24 13,044,351 *6,594,740 1,290,411 5,304,329 
Kansas Gas & Elec Nov’'25 385 360 *186 043 96 429 89,614 
Co '24 180,581 *223 048 105,531 117,517 
12 mos ended Nov 30°25 5,381,522 *2.146,205 1,162,816 983 389 
24 5,617,940 *2.022,180 1,122,498 899,682 
Nebraska Pow Co Nov '25 76,125 *213,491 69,183 144,308 
"24 3! 56,832  *207,557 59,660 147,897 
12 mos ended Nov 30'25 4,149,782 *2,206.879 808,775 1,398,104 
°24 3,920,373 *1,933,722 670.832 .262 890 
Nevada-Calif Elec Nov ‘25 308 516 *172.18]1 109 086 63,095 
Corp and sub cos "24 287.872 *121,219 99,738 21,481 
12 mos ended Nov 30'25 4.851.659 *2,.407.063 1.272.565 1 134,498 
'24 4.486.487 *2.279,778 1,136,303 1,143,475 
New England Co Oct '25 690,639 262.185 121,383 140,802 
Power System "24 634.969 11,525 114,590 96,935 
12 mos ended Oct 31°25 8.023.574 2.927.461 1.388.515 1 538,946 
‘294 6.964.871 2.342.937 1,302,302 1,040,635 
Nov ‘25 669 376 244.911 110.370 134,541 
"24 641,944 207 .970 115,167 92,803 
12 mos ended Nov 30'25 8.051.007 2.964.402 1.383.718 1 .580 684 
‘24 6,968.738 2,352,397 1.312.220 1,040,177 
Newp N& Hamp Nov '25 163,164 59.714 20.596 39,118 
Ry, Gas & El Co "24 158.921 55.472 21) 562 34,909 
12 mos ended Nov 30°25 2.062.045 704.375 248.861 455,514 
‘94 2.002.108 644.695 253 297 391,398 
Pacific Pow & Lt Nov ‘25 327.103 *157.985 65,465 92,520 
Co '24 270.475 | *108,941 60.196 48,745 
12 mos ended Nov 30'25 3,487,042 *1,538.276 791.121 747, 155 
'24 3.196.143 *1,.477,733 720.614 757,119 
Portland Gas & Nov ‘25 349.508 *111,699 50.669 61.020 
Coke Co "240 = 332,561 | *109,055 38,848 70 207 
12 mos ended Nov 30°25 4.058.788 *1,.462.377 541.743 920 634 
'24 3,680,905 *1,351.945 465,763 886,182 
Texas Power & Nov ’'25 658.703 *288.974 183 267 105,707 
Light Co 24 602.733 *279,985 72,802 aot he 3 
12 mos ended Nov 30'25 6.826.201 *3,025,931 971.360 2,054,5 oh 
"24 6.379.309 *2.827,.113 815.838 2,011 27 
West Penn Co Nov '25 2,301,112 1,046,499 f541.149 505 350 
'24) «62,163,386 924.939 f517 S861 407 078 
12 mos ended Nov 30°25 25,920,383 11,222,115 [6.213.112 5,009,003 
a '24 25,362.123 10.403.936 £5,901,350 4,502,586 


* Includes other income 
f Includes preferred divider 


Vonth of 


c After depreciation. 
ids of subsidiaries. 
Ended Not. 30-— 


November ~12 Month 


Sur plu Sur plus 
Gross. Net. Aft. Chas. Gr Net Ast. Chos 

Baton Rouge Elec. Co 

1925 74.776 27,234 21,009 788.879 270,181 199,222 

1924 4.474 25.884 20,581 700.796 242,637 193,593 
Black. Val. Gas & El. Co 

1925 473.021 200,910 155,951 5.011.431 1,914,761 1,508,529 

1924 428.490 176,202 139,178 4,587,637 1,519,146 1,089,334 
Cape Breton El. Co., Ltd 

1925 53,109 13,484 7,850 565.055 82,918 14,073 

1924 56,779 12,456 6,867 672,497 133,632 65,257 
Columbus El. & Power Co 

1925 265,829 89.610 47.790 2.704.404 749,309 486,313 

1924 209,963 89.253 67.126 2.299.798 1,062,426 793,775 
Edison El. Illuminating Co. of Brockton 

1925 153,916 62.748 61.512 1.661.904 597.528 605,809 

1924 149,301 68.303 68.43 1.566.725 549,440 345,930 
The El. Lt. & Pr. Co. of Abington & Rockland 

1925 48.234 9,190 9.070 526 023 102,773 97 606 

1924 38,855 5,320 5.017 440.128 65,656 244 
Ek} Paso Elec. Co Del 

1925 224,312 82.94 69,104 2,533,943 893,930 699,198 

1924 210,708 77,404 59,342 2,429,771 855,734 641,626 
I 1 River Gas Works Co 

1925 1,291 20,237 19,657 1,000,683 256,708 203,604 

1924 87,37 26,994 26.902 1.006.941 245,790 244,689 
Gal-Houston Electric Co 

1925 330 322 83.365 28.194 3.928.754 1,007,928 {85,254 

1924 336,144 95,402 19,188 798,494 087 936 457,641 
Haverhill Gas Lt. Co 

1925 55,067 13,411 13,404 628,725 132,657 132,341 

i924 56,230 16,119 16,113 614,627 144,663 142,939 
Houghton Co. El. Lt. Co 

1925 46,680 17.769 14,146 505.917 146,4 100,070 

1924 45,928 15,670 11,586 11,779 136,587 7,474 
The Key West Electric Co P 

1925 25,322 9,539 6.941 263,774 104,204 74,017 

1924 20,418 8.460 5,972 241,220 94,833 64,813 
The Lowell El. Lt. Corp— ; 

1925 154.098 62.870 62.856 1.610.436 564,127 0,816 

1924 148,539 62,493 62,457 1,531,179 525,706 503,899 
Northern Texas El. Co ‘ 

1925 205,049 67,251 38,967 2,484,133 785,825 440 367 

1924 224,211 81,931 54,289 2,720,120 950,429 612,572 
Puget Sound Pr. & Lt. Co— ion 

1925 1,139,010 412,795 235,454 12,825,107 4,782,755 2,646,019 

1924 1,092,560 415,537 247,072 12,509,267 4,595,638 2,608,253 
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FINANCIAL REPORTS. 

Financial Reports.—An index to annual reports of steam 
railroad treet 1 vay and miscellaneous companies which 
have heen ry) | ring the preceedig month will bye viven 
on the last & ! f each month. This index will not 
include re port hye sue of the “Chronicle in which it is 
published The latest index will be found in the issue of 


)) 


~ 


Jan. The next will appear in that of Jan. 30. 
Continental Motors Corporation. 
Annual Report—Year Ended Oct. 31 1925.) 

On subsequent pages will be found the remarks of President 
R. W. Judson as well as the income account and balance sheet 
for the year ended Oct. 31 1925. 

INCOME NT FOR YEARS ENDED OCTOBER 3) 


1924-25 1923-24 1922-23 


ACCOI 


9” 


199] 
LJe Le 


Profits for year $4 .766.071 $4.654.374 $5,886,196 $2,955,691 
Interest 566,206 610.370 197 547 506 092 
Premium on notes red'd 30,000 
Depreciation 1 007 .242 1,143,481 1.208.195 RRS 655 
Federal tax reserve 381,000 367 500 243,000 91,000 

Net earnings $2.811,624 $2.502.523 $1,937,453 $1,469,944 
Previous surplus $8.945.848 $7,617,248 $6,106,926 $4,779,066 
Pref. stk. pur. for canc'n Cr.2.964 
Prevision for add'l Fed’! 

taxes (prior years 117,415 266 .000 
Property adjustment Cr.11,988 

Total surplus $11,757,472 $10,002,356 $7.790.367 $6,251,974 
Prem. on pref. stk. ret'd 138,587 
Preferred dividends (7% 34,533 145,048 
Common dividends $Oc) 1,408,676 (60c¢)1056507 

Profit & loss, surplus_$10,.348,.796 $8,945,848 $7,617,248 %6,106.926 

BALANCE SHEET OCTOBER 31 
1925 1924 1925 1924 

Asset s s Liahilithe . . 
Property account a15,725,327 15,689,991! Common stock. .d17.308.450 17,308,450 
Patents, goodwill 6 bonds 7.207.200 7,500,000 

trade name, &c_ 5,908,317 5,908,517) Purch.money oblig 22 500 27,500 
Investment $24,454 192,454) Accounts payable. 1,824,219 (22,783 
Cash 6,655.48 4,774,536) Acer. pay-rolls, & 4 S58 $35. 543 
Notes receivable 5 871 149,44 Federal tax reserve 187.174 425.858 
Accts. receivable. .b2,355,512 1,590,609) Surplu 10,348, 7% 8.945, 848 
Accr. int. rec 4 02 
Inventories c5,596 94% 1,637,214 
Prepaid int., taxes 

&c 79,474 S ‘7 
Unam. dise. & exp 789 467 S74,.014 
Unabsorbed prep'r 

cost 146, S46 62.01 

Total S7.741.727 35,265,992 Total 87. 741.727 35,265,992 

a After deducting $5,908,317 for depreciation and accruing renewals 
b After deducting reserve for bad and doubtful balances $49,914. c Val 
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Cuban Dominican Sugar Company. 
(Annual Report—Year Ended Sept. 30 1925.) 
_ Thomas A. Howell, Chairman, New York, Jan. 
in substance: 


Production 


) 


wrote 


Total production of 12 estates for the last crop was 2,314,413 


bags, as compared to an estimate in the last annual re port of 2,300,000 
to 2.500.000 bags The late fall and abnormal! rains during the grinding 
season prevented the cane from ripening, with the result that the average 
yield of sugar per ton of cane ground was 10.76% as compared to an 
average yield for four years of 11.31% This difference in yield is the 


equivalent of 117,445 bags of sugar 





Price Received The 2.314.413 bags of igar produced during the 1924-25 
crop were sold at an average realized price of 2.5ic. f.o.b. shipping ports 
as compared with the average price for last year of 4.1% The cost of 
production, before chargi depreciation, w 2.44¢. per pound, as com 
pared to 4.12c. per | nd for the previous p \rhis reduction was due | 
to two causes: firs lowe sugar prices resulted relativ lower settle 
ments with colonos nad cond furthe lecre i the cost of manufac 
ture due to increased volume and « S ¢ ote As the company 
anticipates a production, with norm id eather ¢ litions. of 
about 2,700,000 bags for the current crop se of 385.587 hags over 
last year, it is to be expected that the cost of production will be still further 
reduced for similar reasons 

Retirement of Obligations Through the operation of the sinking funds 
and payment of various purchase money maturities, there were retired 
during the fiscal year, $1,823,716 of obligations of the company and of its 
subsidiary corporations, consisting of $340,500 20-Year Sinking Fund 7 
Gold bonds of the company, $150,000 Ist Mtge. 7 Sinking Fund Gold 
bonds of Sugar Estates of Oriente, Ine §500.000 Ist ltce. & Sinking 
Fund Gold bonds of the Santa Ana Sugar Co s 1000 Purchase Mone 
12-Year Sinking Fund 6 bonds of Compania ¢ Ameri S.A ind 
$683,216 of various purchase mor obligations 

Results Operations of the year resulted in gross profit of $2,414,586, 
as compared to $8,127,220 tl previous t he net loss after pay 
ment of interest and depreciation amo ed to $1.630.322. as compared 
to a net profit in the previous year of $3,766,012 Had the yield been up 
to the average, this net loss would have been about cut in half by the net 
revenue from the additional sugar even at the low average price received 


by the company for its sugar ibove stated 

Expenditures.—The completion of the expenditures for various improve 
ments outstanding on Sept. 30 1924 improvements authorized 
that datein prepar ition for the 1925-26 crop, h ted in an expenditure 
of $2,687,843 during the fiscal year 

Company now owns and controls sufficient land not only 
indefinitely its present output, under normal conditions 
to increase it by relatively minor capital expenditures 
fiscal years, expenditures for additions and | 
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CONSOLIDATED INCOME ACCOUNT YEARS ENDED SEPT. 20 
1924-25 1923-24 929.23 
Ra pre ‘ Sik 7 $56 $10. 884.563 $8 HH2Z.995 
Me oduc R43 O77 (910 &H GUS 
Intere eceived 17 .965 78.256 14.015 
Profit or res, ¢ e, &e« 06 582 295,411 95.058 
Tot 291) (990 &&O $11,499,140 RR RRR ORN 
Expe es of producing, mfg., &« 18 RS U4 7.356.629 >» ROK OSS 
Provision for depreciation 1.463.511 970,255 972 9) 
Int. on Ist lien 74s 700) 835 
Int. Sugar } of Oriente 7s 421,274 
Int. Comp. Cent. America 6s 135,000 
Int. on 7 Serial notes 69 667 
Int. on Ist Mtge. Ss of S. Ana Sug. Co 258 333 280, 000 262,511 
Int. on bills pav., current accts., &« 787.409 620,509 $36,215 
Disc. on Sug. Est. of Oriente 1st 7s 44 01] 
Amortization of bond discount, &« B37 6S 
Div. on Sugar Estate of Or. Pref. st} 19,980 
Net profit for year ] $1,950,202 $2.271.744 $1,409,905 
COMPARATIVE BALANCE SHEET SEPT. 30 
1925 1924 192 1924 
Asset b s I 1 b. b 
Capital assets 461.457,282 29.774,712) 8 pref.s k 11,494,220 8,201,220 
Animals. furniture Commor ek. .€25,390,858 17,974,713 
tools & equip 2.011.921 1.331.900 sug Est. of Or 
Cash 776,848 $15.28 Ine. 8 pfd.stk 3,900,000 
Accounts recelv bS40.584 1,279,235; Purch. money mtgs 513.229 1,513,237 
Sugar and molasses Real estate mtge 545,072 
on hand 3,661,148 1,130,024) Ist lien 20-yr. 7'48.14,659 500 
Mat., supplies, &« 4.000.077 > 093.748/7 serial notes 1.600.000 
Adv. to colonos & jonds of sub. cos_11,150.000 3.500 000 
contractors e7 421.719 2,680,654) Dep. under molass 
Planted & growing contract 9 7 100,000 
cane 4.368.303 3,139,772) Other indebt. not 
Dep. with trustee 125,450 funded 659,122 
Deferred charges. €5,.556.111  1,.213,370| Res. for continger 
and income tax 928 235 100 ,000 
La sec. by raw 
ron hand 3.169.000 1,400,000 
Loa sec. by crop 
lier 7.900.000 3,560,000 
“pecial loans 2,350 ,000 
Other loans pay 298.508 1,282,164 
Accounts payable. 2,464,243 1,081,210 
Sal. & wages acer $3,935 15,252 
Interest accrued 818.205 204 960 
rot. (each side) 90,219,444 43,058,702 | Surplus 3.487.030 3,580,874 
aProperties, including land, buildings, machinery, railway and subse 
quent improvements $69 946 220. less reserve for depreciation S& 924,825 
$61,021,375: payment on account of principal under lease and purchase 
land contract (balance payable in five installments beginning in 1925 
$4135.907: total. $61,457,282 b After deducting reserve for bad and doubt 
ful accounts of 879.965 c Common stock represented by 1.628.911 shares 
of no par value. d Operating and financial charges since completion of 
1924-1925 crop, $2.072.402; prepaid insurance, taxes, &c., $679,440 bond 
discount and merger expenses deferred, $2.427 .907: pastures $376.362 


e After deducting reserve for bad and doubtful accounts of $2,109,528.— 
V. 121, p. 1683. 





GENERAL INVESTMENT NEWS 


STEAM RAILROADS. 
Baltimore & Ohio RR. Will Adjust Wage Schedule-—Company has ap- 
propriated $300,000 a year for wage adjustments in clerical departments 


New York “‘Times’’ Jan. 8, p. 26 - 
Illinois Central RR. Increases Shopmen's Wages 1 Cent an Hour.—New 
York ‘‘Times" Jan. 8, p. 26 


Temporary Injunctions Granted New York Central and New Haven Roads 
Against Enforcement of Law Requiring Electrical Operation of All Loc omotives 
Within City Limits on and After Jan. 1 1926.—New York ‘“Times” Dec. 31, 
p. 17 
Plan to End Rail Strikes and Abolition of U. S. Railroad Labor Board Agreed 
Upon by Representatives of Brotherhoods and Railroad Companies.— New York 
‘“"Times’’ Jan. 8, p. 1 

Matters foal in ‘Chronicle’ Jan. 2 1926 
Chairman of Inter-State Commerce @ommission 


J Eastman becomes 


p 


B 
47. 


Ann Arbor RR.— Transfer of Stock 
The transfer of stock of this compar will now be made at its office, 120 
Broadway, N. Y. City V.121, p. 2398, 702 


Boston & Maine RR.—President Tenders Re 


James H. Hustis tendered his resignation as President, in which capacity 
he has served the company in the past 11 years ind has requested the 
hoard of directors not to consider his name for re lectior i the forth 
coming annual meeting Mr. Hustis ex plained that he felt that the improved 
operating and financial showing 1925 made his retir ent possible at this 
time He said he would continue to serve ntil the t r of stockholders 
next April A committee of the board was ippointed to name his 
successor V. 122, p. 92 

Chicago & North Western Railway.—Ponds. 

The 1. 8. C. Commission on De 29 authorized the comp » procure 
t he suthenticatior ind deliver t it of § 375.000 Ge Nite gold 
bonds of 1987 » be held by it until th rther order of this commission 

The $2,100,000 Princeton & North Western Ry. 3's due Jan. 1 1926 are 


being paid 
p. 2399, 21 


Chicago Rock Island & Pacific Ry.—Pranch Lin 

The I.-S. C. Commission on Dec. 21 issued a certificate authorizing the 
company to abandon a branch line of railroad extending from Preemption 
a station on the company's Milan to Sherrard to its terminus at 
Cable, a distance of approximately 5.293 miles, all in Mercer County, II. 
V. 121, p. 1904, 1786. 


Chicago Springfield & St. Louis RR.— A+ 


See Jacksonville & Havana RR. below V. 121, p. 215: 


off at office of Treasurer, 111 Broadway, N. Y. City 121, 
53 


line 


quisition. - 
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& Gainesville & Northwestern RR.—Final Valuation.— 
P The I.-S. C. Commission has placed a final valuation of $517,248 on the 
owned and used property of the company, as of June 30 1916.—V. 118, p. 
1267. 
Garden City Western Ry. (Kan.).—Final Value.— 
The I.-S. C. Commission has placed a final valuation of $192.057 on the 


property of the company, as of June 30 1916. All of the outstanding 
capital stock is owned by the Garden City Co. o~ 


Goldsboro (N. C.) Union Station Co.—Final Value. 


The I.-S. C. Commission has placed a final valuation of $147,895 on the 


owned and used property of the company, as of June 30 1914.—V. 117. 
p. 2432. 


Houston & Texas Central RR.—Minority Stockholders 
Settle Controversy with Southern Pacific Co.—See Southern 
Pacific Co. below.—V. 120, p. 326, 206. 


& Havana RR. 


Jacksonville (Ill. 


- Acauisition. 

The I.-S. C. Commission on Dec. 21 issued a certificate authorizing the 
.equisition | and operation (a) by the company of a line of railroad in Morgan, 
Yass and Mason Counties, Ill., and (b) by the Chicago, Springfield & St 
Louis Railway Company of a line of railroad in Sangamon, Morgan, 
Macoupin and Jersey Counties, Ill. 

The report of the Commission says in substance: 


The Jacksonville & Havana RR. on June 2 1925 filed an application 


‘or a certificate that the present and future public convenience and necessity 
equire the acquisition and operation by it of a line of railroad, hereinafter 
alled the Jacksonville line, extending from Havana in a general southerly 
lirection to Jacksonville, a distance of 41.8 miles, all] in Morgan, Cass 
ind Mason Counties, I! 

On June 27 1925 the Chicago Springfield & St. Louis Ry. filed an applica- 
fon for a certificate that the present and future public convenience and 
1ecessity require the acquisition and operation by it of a line of railroad 
xtending from Springfield in a general southwesterly direction to Lock 
Haven, a distance of 78.78 miles, all in Sangamon, Morgan, Macoupin and 
Jersey counties, Ill 


It appears that the Springfield company intends to operate under a track- 
ize agreement over the Alton & Eastern RR. between Lock Haven and 
Alton, a distance of 6.7 miles If and when the Springzfield Company 
desires to operate between those points a proper application for such 
authority should be filed with us 

Both lines are segments of the Chicago, Peo rie & St. Louis RR. The 
Springfield line is a part of the main line of the . P. & St. L., and the 
Jacksonville line is a branch of that railroad. 

The record indic ates that no part of the C P. & St. L. has been aban 
loned. It is now being operated by a receiver, except that part of the line 
between Grafton and East St. Louis which is being operated by the Alton 
& Eastern RR 

On Nov. 20 1924 the C P. & St. L. was sold in separate parcels at 
foreclosure sale The two parcels comprising the Jacksonville line were 
sold to individual purchasers for a total of $275,000 The five parcels 
comprising the Springfield line were also sold to individual purchasers for 
a total of $450,000. The record indicates that the sale of these properties 
was confirmed by the court, but that the actual transfer of title has not 
yet been made The applicants propose to acquire their lines from the 


aforesaid individual purchasers The sum of $: 
Jacksonville line, and $550,000 for the 

The Havana Company was incorp 
poses to issue $625,000 in securities 


351,500 is to be paid for the 
Springfield line 

in Illinois on April 13 
as follows 


1925 It pro 


25,000 of Common stock, 


$300,000 of Preferred stock, and $300.000 of first mortgage bonds The 
Springfield Company was incorp. in Illinois on June 15 1925 It proposes 
to issue $1] 025.000 in securities, as follows: $25,000 of Common stock, 
$500,000 of Preferred stock, and $500.000 of First Mortgage bonds It 


is proposed to s¢ 


Il the Common and 
par, and the 


Preferred stock of each company at 
First Mortgage bonds 


at not less than 85 The applicants 
state that the cost of selling the Preferred stock, together with the initial 
ncorporation and organization expenses, will probably bring the net 
return from such stock down to approximately 85 It is testified, in effect, 
that all the Common stock has been subscribed by the persons interested 
n the proposed acquisition of the two railroads; that the Preferred stock 
is being offered for sale to individuals in the communities to be served: 
that it is believed over $200,000 in subscriptions will be received from the 
communities along the Jacksonville line; and about $300,600 from the 
munities along the Springfield line: and that the remainder of the Preferred 
stock and all of the First Mortgage bonds will either be bought by the 
yersons interested in the proposed acquisition of the two railroads, or 
sold to others 

The Havana Company intends to apply the net. proceeds from the sale 
of its sec uritte s as follows: acquisition of line 351,500; rehabilitation, 
$60,000: ne equipment $52,500; second al equipment $12,250; 
material and ‘eupplies. $5,000; working capital, $50,000; total, $531,250 

The Springfield Con pany intends to apply the net proceeds from the 
ale of its securities as follows: acquisition of line, $550 .000: rehabilit: ition, 
390,000; new equipment, $130,000; second-hand equipment, $31 50: 
naterial and supplies, $10,000; working capital, $60,000; total, $87 71° 50 

No application for authority to issue any of the aforesaid securities has 
ween filed by either applicant 

Almost the entire Jacksonville line is single track and laid with 60-pound 
rail There is about 0.5 mile of double track The Springfield line is 
ingle track and la with 60, 75, and 80-pound rail An appraisal made 
s of Oct 1925 showed cost of reproduction new, less depreciation, of 
$1,360,539 for the Jacksonville line and $2.445.058 for the Sprincefield line 
30th lines are in fair condition, but require rehabilitation An expenditure 
if $60,000 for that purpose is conte mplated for the Jacksonville line and 
$90,000 for the Sprinefield line Steam locomotives will be used on both 
nes for carload freig zht » and gasoline propelled motor cars for passengers, 
xpress, and less-than-carload freight Freight cars and steam locomotiy 
ill be rented fror the Illinois Central RR The Havana Company 
roposes to expend 500 for 2 new motor cars, and $12,250 for miscel 
ineous i-hand equipment The field Company proposes to 
xpend $130,000 for 4 new otor cars and one new trailer car Miscellane 
us second-hand equipment will cost an additional $31,250 V 121, 


2153 
Keesville, Ausable Chasm & Lake Champlain RR.— 


‘inal Valu 


com- 


i 
1G 


es 


S52 


secon 


Spring 


The I.-S. ¢ ( nmission has placed a f i! valuation of $112.619 on 

1e property of the company, as of June 30 1916. 

Laurel Fork Ry. (Tenn.).—Final Valuation. 

The I1.-S. C mmission has placed a final tluation of $336.396 on 
the owned and | properties of th compan as of June 30 1916 V.120 
p. 827 

Long Island RR.—Terminal Rental.— 

The Transit Commission announced Dec. 30 that it had approved an 
application of the company and the Pennsylvania Tunnel & Terminal RR 
for a continuance of the present agreement for the use of the facilities in, 
and leading to, the Pennsylvania Station by the Long Island RR. Co 
This will continue for another year from Jan. 1 1926, the same rate of 
rental ($2.232.000). without increase, now paid by the Long I d RR. to 
the Pennsylvania Tunnel & Terminal RR which is a subsidiar like the 
Long Island, of the Pennsylvania RR V. 121, p. 3000, 287 


National Rys. of Mexico.—New Directors.— 


Thomas W. Lamont, Arturo N. Elias and Angel Lopez Negrete, residents 
in the United States, and Bertram E Holloway, Elias S. A. de Lima 
Ezequiel Padilla, Manuel Gomez Morin, Victoria E. Gongora and Ben jamin i 
Mendez, residents in Mexico. have been elected directors succeeding Henr 
Ruhlender, Genaro Fernandez McGregor, Alberto Mascarenas len acio C 
Enriquez, Eduardo N. Iturbide Joaquin Pedrero Cordova, Roberto V. 
Pesquera, Aldolfo Prieto and Jose Vasconcelos.—V. 121, p. 2635, 2153 


New York Connecting RR.—(uaranteed Bonds Sold.— 
J. P. Morgan &@0. and Kuhn, Loeb & Co. have sold at 
99% and int. $3,500,000 5% ist Mtge. Gold bonds, Series 
“B,”’ due Aug. 1 1953. Guaranteed by endorsement as to 
both principal and interest, jointly and severally, by the 








Pennsylvania RR. and the New York, New Haven & Hart- 
ford RR. ' 


a nn er egy ee —_—— 
Denom. $1,000c* and r*. Interest payable F. & A. Red. all or Part 
on any int. date on 90 days’ notice at 105 and int. Principal and interest 
payable in U. S. gold coin of or equal to the present standard of weight and 
fineness, and without deduction for any tax or taxes which the company 
or the trustee may be required to pay or retain therefrom under any present 
or future law of the United States of America (except any Federal income 
tax) or of any State, county, municipality or other taxing authority therein. 
Issuance, guaranty and sale subject to the approval of the {.8-.C. Com- 
mission. 
Listing.—Application will be made to list bonds on N. Y. Stock Exchange, 
Company. —lIs the connecting link between the Pennsylvania and New 
Haven Systems for the interchange of through freight and passenger traffic. 
It forms an all-rai] route from Canadian points to the South and West, 
excepting that part of the route across New York Bay, a distance of less 
than 3'9 miles, between Bay Ridge, Borough of Brooklyn and Greenville, 
in the southern part of Jersey City, ! , over which the heavy freight 
trains are floated in lieu of the former East River float service of over 14 
miles. The road is located entirely within the City of New York, extending 
from a connection with the New Haven System at Port Morris, Bronx, 
to a connection with the Long Island RR. at Fresh Pond Jct., Queens, 
from which point it has trackage rights for the freight traffic over the Long 
Island to Bay Ridge Its connection with the New York Tunnel 
Extension of the Pennsylvania System extends from a point on the main 


RR 


line above described at Sunnyside Jct. near 14th Ave. to Woodside Ave., 
Queens, and through passenger trains between Canadian points (like 
Ottawa and Montreal) in the North to Washington in the South, and New 
England points (like Bar Harbor and Boston) in the North to Miami, 
Fla., in the South, use this connection into and through the Pennsylvania 
Station, N. Y. City. The railroad has a total length of about 9 miles and 
has 4 tracks from Port Morris to Sunnyside Jct., from which point the main 
line and the connecting line to the New York Tunnel Extension of the 
Pennsylvania System have two tracks 

The bridge over tae East River, included in the security for this issue of 
bonds, is recorded as the longest railroad arch bridge in the world, having 
a span of 977 44 ft. and a clearance of 140 ft. above water. The remainder 
of the road is constructed either over or under all streets which it crosses. 

Purpose.—The road is now electrified for passenger service, and the 
purpose of the sale of the $3,500,000 bonds, which you have agreed to 
purchase, is to provide funds for the electrification of the road for freight 
service between Port Morris Jct. and Fresh Pond Jet. in connection with 
Similar electrification now progressing on the Long Island RR. to Bay 
Ridge; also to repay the capital charg: 1dvanced by the Pennsylvania 
and the New Haven, respectively, for completing the construction of the 
line during the war when it was inadvisable to do any financing of this 
sort in view of the Government's desire to obtain all possible subscriptions 
to Liberty Loans. 

jond Issue.—Bonds are part of an issue limited to $30,000,000, of which, 
including the present issue, $27,500,000 will be outstanding.—V. 120, 
p. 1878. 

. . . al a! 

Northern Pacific Terminal Co. of Oregon.—Tenders.— 

The Farmers’ Loan & Trust Co., trustee, 16-22 William St., N. Y. City, 
vill until Jan. 15 receive bids for the sale to it of Ist Mtge. 6°% Gold bonds, 
due Jan. 1 1933, to an amount sufficient to exhaust $95,817 at a price 
not exceeding 110 and interest fr. i211. p. 195. 


Pennsylvania Railroad.—Stock Holding: of Employees.— 

During December employees of the company purchased through the two 
employee organizations 1,093 additional shares of Pennsylvania stock, 
bringing their ee il holdings on Jan. 1 1926, to 88.885 shares, compared 
with 68.438 on Jan. 1 1925, an increase of 20,447 shares. ‘Total subscribers 
on Jan. 1 1926 were 19,062 compared with 15,971 on Jan. 1 1925, an in- 
crease of 3,091.—V. 121, p. 3129. 


Railroad Receiverships and Foreclosure Sales 1925.— 

The ‘‘Railway Age" compilation shows that on Dec. 31 1925 there were 
in the hands of receivers but 48 railroad properties operating a total of 
18,039 miles of line. The number of roads was 5 less than at the end of 
1924 and, as in that year, the smallest number since 1912. However, 
because one of the roads which went into the hands of receivers during 
1925 was the Chicago, Milwaukee & St. Paul with its 11,000 Bary of line, 


the mileage operated by receivers at the end of 1925 was 7,552 greater 
than at the end of 1924, and the largest number of miles to be ope srated by 
receivers since 1918. 

During the year only 5 companies went into the hands of receivers. 
Since 1876 there have been only 5 years in all in which such a small number 
of properties was taken over by the courts. But again, because one of 
the roads was the Chicago, Milwaukee & St. Paul, there have been but 


two years since 1876 in which the mileage of roads going into the hands 
of receivers was greater than it was in 1925 
Receivershirs Established in 1925 (Mileage Included 11,130 Miles). 
Name of Road 


Mileage 
California & Oregon Coast. 5 


rae 15 
Chicago, Milwaukee & St. Paul ia newest amie .11,007 
Frankfort & Cincinnati " ‘cee ES : akin 41 
Nevada Copper Belt - _— ie ane 41 
tio Grande Railway --_-_. ‘ 26 
During the year there were foreclosure sales of six roads as follows: 
Foreclosure Sales in 1925 (Mileage Included 638 Miles). 

Name of Road Mileag@ 
Birmingham & Southeastern. --.-—- m ‘ 48 
Detroit, Bay City & estern = at 105 
Manistee & North-Eastern . baawvausvand & ae 
Muscatine, Burlington & Southern eet — cm, 
Muscle Shoals, Birmingham & Pensacola... ee > 185 
P otomac, Fredericksburg & Piedmont B 38 

-V. 120, p. 206. 

San Antonio Uvalde & Gulf RR.—Receiver Discharged.— 

The company was released from receivership by Judge Charles A. Boyn- 


ton of Waco in Federal! Court, Dec. 31 \. KR. Ponder was receiver for the 





road since Jan. 15, 1917. Control of the company 7 been acquired,jby 

the New Orleans, Texas & Mexico Ry See V. 121, 2400 
“Southern Pacific Co.—Conirol of iecsiee & Tezas 

Central Settled—Southern Pacific Entirely Owns Important 


Lines North and West of Houston.—The following is from the 


“Wall street Journal’’ Jan. 5: 

The purchase by Southern Pacific Co. for approximately $5,000,000, or 
$200 share, of the 25,000 shares of Houston & Texas Central RR. Co., 
a Southern Pacific subsidiary, held by minority stockholders, settles a 
a 36-year struggle for control of the roac 4 

In 1889, Houston & Texas ¢ entral | Ry. Co., was reorganized into the 
Houston & Texas Central RR. Co ‘veral years before reorganization, 
Southern Pacific Co. had acquired ehrouh one of its subsidiary corpora- 
tions a controlling interest and in the reorganization ac quired all the stock 
of the railroad company sefore the reorganization was completed, minor 
ity stockholders attacked it and subsequently carried the case four times to 
the | S. Supreme Court Early suits attacked the validity of the reor- 
ganization and attempted to set the foreclosure aside, but were unsuccessful. 

In 1913, a suit begun in the New York District Court sought to obtain 
in exchange for their old stock a pro rata share of stock in the new company, 
and the contention was upheld, decree stating that the Southern Pacific 
Co. held a proportionate portion of the new company stock as trustee for 


minority stockholders Circuit Court of Appeals 
Supreme Court modified it. ordering minority holders to share in reorgani- 
zation and additions and betterments expenses The District Court was 
commissioned to determine cost of the stock to minority holders and a 
special master was appointed 

The special master found the Southern 
bursement for which it contended but the District Court refused to confirm 
the master's report, allowing only a small amount in addition to reorgani- 
zation expenses. A further appeal was taken but minority stockholders 
were ultimately upheld in a decision a year ago 120, p. 207). 

Southern Pacific paid $26 a share on its stock in the reorganization. 
Minority stockholders had to pay that amount in addition to interest and 
reorganization charges but received about $200 a share under the settle- 
ment now reached. Houston & Texas Centra! comprises part of Southern 
Pacific’s main lines northwest of Houston, to Austin, Waco, Fort Worth, 
Dallas and Shreveport.—V. 121, p. 1906. 


affirmed the decree but 


Pacific Co. entitled to all reim- 
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 Lemaatiin RR. Securities. 


The I.-S. C. Cor ion on Dec. 223 ithorized the company to issue 
$30,000 Ist Pref. stock and $22.500 of lst Mtge. 6° bonds to be issued 
to liquidate its indebedness to Townsville Township 





PUBLIC UTILITIES. 


American Natural Gas Co. Transfe Propertie 


The tockhold sn voted transfer the compa s natural gas 
properties i to tat $14 1 t ty r the Columbia 
Natur G ( } } tu r ‘ with t! Peoples Natural 
Gas Co V 12 p. 2646. 
F : - ‘ ie 
American Water Works & Electric Co., Inc.—2/)““, 
Stock Dividend Payabli Cor n Si The directors on 
f 4 1 
Jan. 6 deelare an extra divide ‘or 2 » “7, BY (‘ommon stock 
or the ( ommor to ‘ mm to the ret ar quarterly, 
cash dividend of 114‘ tl ivable Feb. 15 to holders 
of record Ieb. 1 Ons 30 t, the company paid a 5‘ 
str ek oO) Ivide I d 0 t! Y if V. ia ‘2 3129. 
. 9°86 
Bell Telephone ¢ Co. of Pa. Budget for 1926 
The company ed, proposes to spend $27 225.000 in Pennsy! 
Vania this year for expat m of p t. &c Of this sum $9,080,000 is to 
be set aside for new construct rk in Philadelphia. It is estimated 
about 240) 000 t ep} t d during the year V.121, p. 2873 


Boston Consolidated Gas Co. Gas Output (Cu. Ft.).— 


1925 v24 1925 924 

Jan R74 OR HO _ if on Aug §09 821.000 6O8 054 .000 
Feb 740.8 O00 Kip) 1.000 Sept 697 .756 000 724,311,000 
March 792 473 (") ROG 991 HOO Oct 778.787 O00 794 RY OOD 
April 748 801 000 730.589 000 Nov 770.257 .000 763.614.0000 
May 734.589 000 740.055.0000 Dee 864.982 000 857.705.000 
June é 5) B22 000 676 068 000 

July 608 830 O00 600.214 000 T otal8.872.070.000 8.965.846.0000 


—V.121, p 67 


Boston Terminai Co.—Fina!l Valuation.— 


The S$. C. Commission has placed a final valuation of $20.770,500 on 
the owned and used properties of the company as of June 30 1915 V.93 
p. 1598 

Brockton Gas Light Co.-—Par Value Reduced 

The Massachusetts Department of Public Utilities recently authorized 
the company to reduce the par value of its Capital stock from $100 a share 
to 2 vithout increasing the total par of stock, which is $2,049,400 The 
new shares were issued as of Jan. 1 1926 on the basis of 4 new for one old 


V. 121, p. 2749. 
Cambridge (Mass.) Gas Light Co.—17o /ssue Stock 


The stockholders on December 10 authorized an application to the 
Mass. Dept. of Public Utilities for approval of an increase in the capital 
stock by the issue of 3,000 additional shares (being 4 of the existing 
stock) for sale to employees or customers The proceeds will be used to 


take up outstanding notes amounting to $140,000 and to defray cost of 


additions V. 120, p. 828 


Canadian Western Natural Gas, Light, Heat & Power 
Cai, Ltd. Ve D Plant Earning 





The new $250,000 scrubbing plant constructed in Turner Valley to 
eliminate the odor from the gas from Well No. 4, which w turned into the 
distributing tem of the compan has performed perfectly thus far, 
according to officials of th ompany, Which is a subsidiary of International 
Utilities Corp. The campaign for new business in the City of Calgary 
has result j a ubstantial increase in the number of gas customers, 
which at the present time totals 14,585 compared with 13,662 at the begin- 
ning of S« pt. 1925 The con pany reports gross revenue for the 10 onths 
ended Oct }) 1925 of $941,199 as co pared with $761,595 in the same 
period in 1924, and net income available for property retire ‘nt resery 
sinking funds and divi le nds Of $486,206, as compared with $282, 12 
or an increase of 72 V. 121, p. 3002 

Central States Electric "ie orp. Li ting 

The Boston Stock Exchanges has authorized the listing of 45.433 shares 
(authorized 300.000 share without par v ue 7 Cu lative Preferred 
Capital stock, with authority to add 20) (1M) additional shares on official 
notice of issuance and payment in full V.121, p. 3003, 227 


Columbus (Ga.) Electric & Power Co.—Noles Offered. 
—Kstabrook & Co., Stone & Webster, Inc. and Parkinson 


& Barr are offering at 98.80 and int., to yield 5.45% $2,500,- 


vf 


000 3-Year 5% Gold notes. 


Dated Nov. 2 1925; due Nov. 1 1928 Intere st payable M. & N. 1 in 


Boston or New York Denom. $1,000 c* ‘allable as a whole on May ] 
1926 and Nov. 1 1926 at 101! May 1 1927 at 101; Nov. 1 1927 at 100% 
and May 1 1928 at 100, plus int. in each case. Company agrees to pay 
interest without deduction for any normal Federal income tax up to 2‘ : 


Capitalization Outstanding (Upon Completion of Present Financing.) 


Bonds (including subsidiaries — ...--a$10,368,800 
Gold notes, 5°, due 1928 (this issue) -- anatase abd acetaes 2,500,000 
Gold notes, 5° due 1927 : 2'000_000 
Preferred stocks, 7 Cumulative (incl. new issue)_.....---- +,.500,.000 
Common stock (now paving 10 dividends 5.250.000 


a Includes $424,000 South Georgia Power Company non-interest bearing 


notes, due 1930 guaranteed by the ‘ompany 


Business {Company and its pear mrg do the entire electric lighting 
and power , street railway, bus and gas business in Columbus,Ga..and vicinity, 
and electric lighting and power, and street railway business in adjoining 
town of Phenix City; also wholesale power business in West Point, Lanette. 


LaGrange, Hogansville, Trimble, Grantville, Moreland and Newnan 


lex 
0 
0 


This is one of the more important cotton manufacturing centres of the 
South Through the recent acquisition of the properties of the Georgia- 
Weight bk eo r Co. and its subsidiary, South Georgia Public Service Co., 


(V. 121, p. 1100) the territory served has been extended to include substan 


tially the entire southwestern quarter of the state of Georgia with a total 


population estimated at over 170,000 


*roperties include hydro-electric developments of 44.300 h Dis a d steam 





relay stations of 17,000 h.p The hydro-electric capacity will be increased 
to $4,300 h.p., upon the completion of the Bartlett's Ferry deve mr trl nt 
with an initial capacity of 40.000 h.p. The project formed by this new 
development is subject to the Federal Water Power Act ind will be operated 
under a license issued by the Federal Power Commission. Connections with 
the transmission lines of Georgia Railwa * Power Co., Alabama Power 
Co. and Central Georgia Power Co permit he 1dvantaceous purchase 
and sale of surplus power 

Purpose Proceeds from these notes together with the pr weeds from the 
sale of $3,071,300 Pref. stock (‘including $571,300 to be sold locally) will 
provide the funds necessary for the pu ise, through a subsidiary company 
organized for the purposs of the propert set nd franchises of the 
Georgia-Alabama Power Co. and South Georgia Pu Service Co., (s¢ 
below) and for completion of the initial development at Barlett’s Ferry. 

Combined Earnings 12 Months } nding No (0 1925 

Gross earnings $3.948.474 
Operating expenses & taxes ~ 9 930.154 

Net earnings $1 .018.320 


Income from other sources 


Balance. _.. $] 286.093 


Annual int. on total funded debt incl. requirements for 


Bartlett's Ferry financing and this issue of notes 750.450 


x Interest on funds advanced for Bartlett's Ferry development 


The unprecedented drought during the past summer in the southern 
states necessitated the use of steam and purchased power costing $700,000 
Thisfentire amount, which has been charged to operating expenses, would 
have_been saved had the Bartlett's Ferry plant with its additional hydro- ' some two years ago. 


x267.773 








and water storage facilities been available. 
all c onditions hz av e 


é lec tric Cape acity 


Bartlett’ s Ferry plant in whic h $8. 000 000 has 


nnd interest | on all funded debt. j 

P sartiett's Ferry development 
arnings for that year will 
all such interest charges. 





Consolidated Gas, tothe Mar ra & Power Co. 


Consolidated Water Co. of Utica, N. Y.—Recajni 


conve rsion of the 
nmon stock Sete Cla , 
four shares of Cl: 
> Preferred an id Common 
stock remains 
lative preference 
also entitled to shi ire 
divide nds declare 
> divide ade on the 
for each ag sent share of 5 
dividends w hich 


stoc *k for each shi ire of 5% 


is entitled to a 


4 + ea Ss ‘of Cc tas 
Hopkins announced thé at a plan has been devised under 
vo 1d | be offered to all customers of the company for subscription 
has chang: dd its ¢ ‘a pital stock from $2.5 
S 


140. 000 shares of Cc lass *‘ 


Continental Gas & Electric Corp.—Consol. Earninas 


> Months Ended Not 


Oper: iting ¢ x ps 


rr prior deductions 


v2) 


a "her comparison. a 


Copenhagen Telephone Co. 


tstanding trust rec 


Dayton, Covington & Piqua Traction nie 
ef the Ol 7 Court 


ind clear of the Hens ‘ oe the mort, rages given | by 
oan Tru 


No bid of less than $1 


Detroit City Gas Co.— Rates C ut .— 
has been ordered by 
saving to gas consumer will be between $35 
$400,000 in 1926—V : 

Detroit Edison Co. 
stoc khole iers will vé 
stock from $85,000,009 to $12 } 000.000 par $100. 
ind dispose of such increased stoc k pid 1 time 


uthorized capital 


) on increas ing “ a C 
on authorizing the 


direc + aig to issue 


Dey. Dock East Broadway & Bat 


adopted a resolution directin g the officers not to mi ake 


with an additional 2 


“Edison Electric Co. of New Orleans: Tender rs. 


receive bids for the sale to it of First Mige 


-Re CeLUE rships, rd 


Electric Railway Lines.- 
2 reports in substance: 


‘Electric Railway . 
nber of electric railway 
of pt rope erties S not in recei\ ee the favor- 


along these lines during 


fewer companies 
» throuch foreclosure f 


The t most in nport int reorganiz —— the 
— nway with 226 miles of single 


“Anothe r in aor’ int regreen iz _ on W 


Three small roads discor tim 1ed ope ratior 
the properties we li 
with a eaitonge of . s 
> >e s rac ion i. 
iSite Lae of roads going ‘into rec eivership in ‘To! 25 wi AS gre: atly ir \creased 
of a receiver for the 
miles of track being involved in this one 
been materially curtailed since tbe lines in Detroit were sold to “the city 


the appointment 
pe Oper: ations of the 








Jan. 9 1926.] 
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Two other roads of more than 100 miles went into receivership during | 


the year. The Oklahoma Ry., 138.4 miles, and the Indianapolis & Cincin- 


nati Traction Co., 101 miles. 

Next to the Detroit United Ry. the largest properties remaining in | 
receivership at the close of last year are the United Rys. of St. Louis, 
with a total of 460.93 miles, and the Kansas City Rvys., with 314.88 miles. 


Roth of these companies are now in the process of reorganization. 
Electric Railway Receiverships in 1925. 

Miles | 
boston & Worcester Street Ry_&3.00 
Laconia Street Ry Rg 10 
Cumberland & Westenport Ry 25.00! 


Detroit United Ry 
Wahpeton Breckenridge Street 
Ry 


tatenia 00 
Binghamton Railway --- - 49.52) Tiffin & Fostoria ees 15.00 
Frankford Tacony & Holmes Helena Light & Railw: Woskaa 18.50 
burg Street Ry- —_' 16.18! Salt Lake & Utah RR 96.71 
Chicago, Lake Shore & Soutn aaa 138.4) 
Bend Ry. . 70.86 Tulsa Street Railway 23.00 
indianapolis & Cincinnati i iva 
Traction Co-__-- . 101.00 Total for 1925 (14 cos. 260. 06 
Record of Electric Railway Receiverships 
1916. 1917 1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925 
No. of companies- 15 l 29 18 19 19 14 12 12 14 
Miles track ------ 3f 591, 177 2,0183,781 1 065 986 695 3341,0221,260 
Record of Electric Railway Foreclosure Sale. 
1916.1917 1918.1919 1921.1921. 1922. 1923. 1924.1925. 
No. of companies. 19 26 23 ¢ I 3 13 13 15 14 13 
Miles track... - 430 745 5242,675 59 778 32 927 869 569 
Receiverships Terminated and Pesteains Sales During 1925. 
Miles 
1) Receivers Discharged With or Without Foreclosure Sales or of Track 
Following Abandonment— saves 
Interstate Consolidated Street Ry......................----- 25.97 
Northern Massachusetts Street Ry walesande itae . 44 09 
New York Railways- isnt aon tases sc Seach tas aoe - 85.0) 
en en OC ce cekw aa emanation * 4.87 
RF |) err a ; - 18.00 
Frankford, Tacony & Holmesburg Street Ry aise Rica cal lee . 16.18 
Beech Grove Traction Co ‘on 3.90 
Chicago, Lake Shore & South Bend RR oe j — 70.86 
Maumee Valley Ry__-. Pae ‘Jubccnele ~- Seon 
Ohio River Electric Ry. & euret ON 5 peanes Jean 
Cleveland, Alliance & Mahoning \ valle 3) eee 46.00 
Toledo & Western RR- 89.00 
Columbus, Newark & Zanesville Traction Co- ae pa 91.05 
Jacksonville Traction Co_______--- 60.00 
Pensacola Electric Co 24.49 
Valdosta Street Ry Ee pa a Pee, Me Gee eee 5.00 
Alamance Railway s a 8.40 
Charleston-Isle of Palms Traction Co FE NEES: 9.00 
I ie i i ai vhs bbe win Mu a 226.14 
Total of receiverships terminated (19 companies 864.87 
(2) Foreclosures but Receivers Not Yet Discharged 
Laconia Street Ry 8.00 
North Branch Transit Co 30.00 
Hocking-Sunday Creek Traction Co a 14.99 
Tiffin & Fostoria Ry-_-- alee Baldi kaki bond clita ed ae eee ee 15.00 
Total foreclosure sales without receivers’ discharge (4 companies). 67.99 
(3) Foreclosures Without Receiverships 
Phoenixville-Valley Forge & Stafford Electric Ry_.__.__-- ‘ 5.50 
Gainesville Ry 0.00 
—V. 120, p. 210. 
Gary Railways.— Equip. Trusts Offered.—Halsey, Stua 
& Co., Inc., are offering at prices ranging from 97.87 and int. 
to 100 and int., to vield from 514°; to 6° 7, according to 
maturity, $350,000 515° Equip. Trust Gold certificates 
Series “A,” issued under the Phila. plat 
Dated Dec. 1 1925; due serially Dec. 1 1926 to 1930. Denom. $1,000 
Dividends payable J. & D. in Chicago and Ne’ w York, without deduction 
for the Federal income taxes not in excess of / Red. all or part upon 


30 days’ notice at 101 and div. ph addi tion: il premium of '4 
each full year of unexpired life of the respective « ifi 


isan 


of ] for 


rtificates so to be redeemed 


Penn. 4 mills tax refundable 

The guarantee of these certificates by company has been authorized by 
the Public Service Commission of Indiana 

The certificates will be issued by the trustee, and will represent about 
80% of depreciated cost of 11 double truck passenger motor cars, 10 single 
truck passenger motor cars, 5 center entrance passenger trailer cars, and 
31 motor buses 

Company owns and operates the street railway system in Gary and 

wtions of the street railway system in East Chicago and Hammond, 
ndlene, and the interurban electric railways connecting Gary with Val- 
yaraiso, Hobart, and intermediate communities in northwestern Indiana. 

he company’s motor coach lines render service in the above and on om 
territory. Company is controlled by Midland Utilities Co V . 94. 

General Gas & Electric Corp. (of Del. Stock Right 


Suit.—Pres. W.S. Barstow has sent the 


tO 
the holders of Common stock, Class A: 


following letter 


Bodell & Co., as the registered holder of 9.044 shares of the Common 
stock, Class B,. of the corporation, being substantially 1-20 of the entire 
amount of Common stock, Class B. outstanding. have brought an action 
in which the right of the corporation to allow the holders of its Common 
stock, Class A, to subscribe on Jan. 2. 1926, to additional shares of such 
stock, at the price of $25 per share, to the extent of the dividends payabk 
to them, has been attacked. 


In this action an order has been issued restraining the corporation from 


delivering such Common stock, Class A, to the holders of the Common 
stock, Class A. who have evidenced their desire to make such subscription 
and, therefore. a check at the rate of 37! c. per share, in payment of the 
dividend payable Jan. 2 1926. on the stock registered in your name on 
Dec. 15. 1925. is enclosed here with 

The action will be brought on for trial in the near future (in the Court of 
Chancery in New Castle County, Delaware) and, in the event of a deter 
mination in favor of the corporati the rights of the stockholders to 
make this subscription will be recognized 

On be ir 4 ia ised of this actior yy ncehon & Co he ling s 5 nedic ite 
composed of holders a more than 2-3 of the Common stock, Class B. of 
the corporation, forr lly advised the corporation that because of their 
approval! of this polic of the cerporation in giving this right of subscrip 
tion, they w offer to set! it the o > per share, to the stockholder 
who would have receiy har inder said subscriptio ich 
number of shares from the h i of Commo bo ( ss A, as 
would have been issued. u r the foresaid subscription offer, by th 
corporation on Ja 192¢ n the condition that stockholders cepting 
such offer will assign to the e thei ript ights toar er 
of shares equal to the number of shar so purchased by t ! ve. Be p. 04 

Georgetown (D. C.) Gas Light Co.—Consolidation.— 

See Washington Gas Light Co. below.—V. 121, p. 1461. 

Georgia-Alabama Power Co.— Sal 

See Columbus Electric & Power Co. above.—V. 121, p. 1100 


Great Consolidated Electric Power Co., Ltd. (Daido 


Denryoku Kabushiki Kaisha).—Bonds Called.— 

Certain First Mtge. 7 Sinking Fund Gold bonds, Series “‘A due 
Aug. 1 1944, aggregating $250,000. have been called for payment Feb 1 
at par and interest at the office of Dillon, Read & Co., 28 Nassau St. Y 
City, or at the optien of the holder, at the office of = Henry Sc hroeder & 
Co., 145 Leadenhall St., London, E. C. 3.—V. 121, p. 2750. 


Huntington (L. Ly) Water Works ens Stock Increase.— 
r The company has incre Sed its aut horized c a pital stock from 2,400 shares 
to 4.800 shares, no par value, of which 2,400 shares are Class “‘A’’ and 
2,400 shares are Class "B" stock.—V. 121, p. 2750. 











| heavy expenditures in its 


| The 


International Utilities Corp.—Sub. Co. Earnings.— 

The Canadian Utilities, Ltd., a subsidiary reports substantial increases 
in the number of gas consumers in the City of Edmonton, Alberta, Canada. 
On Nov. 30 1925 there were 6.217 customers connected to their lines as 
compared with 4,772 on oe: 30 1924, an increase of over30%. Forthe 10 
months ended Oct. 31 1925, the company reports gross revenue of $541 .468 
is compared with $387.40! ) in the same period of 1924, and net income avail- 
able for property retirement reserves, sinking funds, and dividends, of 
$82,137 as against a deficit of $8,008 in 1924.—V. 121, p. 3003. 


Interstate Rys.—Ohbituary.— 
President John A. Rigg died in Philadelphia on Jan. 2.—V. 121, 


Jersey Central Traction Co.—Bonds Called.— 

Fifteen Ist Mtge. 30-Year 5% Gold bonds, dated March 1 1917 (numbers 
ranging between 31 and 769), have been called for payment March 1 at 
102% and int. at the Bank of North America & Trust Co., Phila., Pa. 
V. 119, p. 2646. 


City Rys. 
All property of the company was bid in at the foreclosure sale 
P.C. Groner, Chicago, acting for the reorganization committee. 
only bidder, offered $8 000,000 for the entire property, both the Missouri 
Kansas properties see details of reorganization plan in V. 120, p. 
- 3003, 2750. 


p. 199. 


Kansas Sale 
Jan. 4 

by Groner, 

the « 

and 

2942 >) 


Kentucky 
Ey rn ings. 
At the annual stockholders meeting of subsidiaries of this corporation, 


a subsidiary of the International Utilities Corp., the fotlowing directors for 
the several companies were proposed and eee ted: 


Securities Corp.—Suh. Co. Directors 


Kentucky Traction & Terminal Co.:—F. Bacon, J. E. Bassett, P. M. 
Chandler, I. N. Combs, G. W. Cook, A. N. Hancock, A. 8. Hart, 8S. F. 
Hoge, Howard A. Loeb’ E_ H. Wands, T. A. Scott, Wallace Muir, J. P. 
Pope, John Skain, R. D. Williams. Mr. Scott, one of the newly elected 


members of the board, fills the vacancy 
McDowell. 

Lexington U pnees Co.:—P.M. Chandler, F. W. Bacon, Howard A. Loeb, 
G. W. Cook, . Stoll. 

Lexington 126 Co: —F. W. Bacon, Howard A. Loeb, J. P. Pope. 

The Kentucky Sec urities Corp. reports for the 10 months ended Oct. 31 
1925, gross revenue of $1,591,549 as compared with $1,484,631 in the same 
period of 1924, and net income available for deprec iation and div idends, of 


$382,311 as compared with $325,089 for the same period of 1924, or an 
increase of 19.3%.—V. 121, p. 1902. 


Key System Transit Co.—Fare I ncreases.— 


The California RR. Commission has ere anted the company a Semagers ary 
increase in street railway fares from 6 to 7 cents in East Bay cities, Calif.; 
from 18 to 21 cents for Transbay Ferry and electric service, and from $4 80 


created by the death of Williams A. 


to $5 20 for monthly commutation tickets.—V. 121, p. 2874. 
Lake Erie Power & Light Co.—Acguisitions.— 
See Lake Shore Electric Ry. below. 


, has applied to the 


Lake Shore Electric Ry. 


Propose d S tle. 
The Lake Erie Power & Light Co. 


of Sandusky, O 


Ohio P. U. Commission for authority to purchase from the Lake Shore 
Electric Ry. the light and power business of the latter company for $743,000. 
The Lake Shore Electric Ry. joined in the petition to sell the properties. 

The Lake Erie Power & Light Co. also applied for authority to acquire 
the light and power business of the Sandusky Fremont & Southern Ry. for 
$165.000 The latter company made application to sell same 

If the applications are granted, the Lake Erie Power & Light Co. proposes 
to take over the properties Dec. 31.—V. 120, p. 2683. 


Marconi’s Wireless Telegraph Co., Ltd., England.— 
Omits Dividend on Ordinary Shares. 

A dispatch from London states that the company has passed the interim 
dividend on the Ordinary shares, owing to a strike of operators and to 
capital program The dividend on the Preference 
On Feb 16 and Aug. 28 1925 distributions of 5% 
Ordinary shares ¥. 121, p. Lidl. 

Missouri Power & Light Co.—Arquisition. 

The citizens of Clinton, Mo., recently voted in favor of a proposal to 
sell the municipal electric plant to the above company.—V. 121, p. 2403. 

Montana Power Co.—Tenders.— 

The Guaranty Trust Co., trustee, 140 Broadway, 
Jan. 13 receive bids we the sale to it of lst & Ref. Mtge. 5% Sinking Fund 
Gold bonds, Series “‘A,"’ due July 1 1943, to an amount suffic a to exhaust 
$267 054, at a price ae exceeding 105 and interest. o EBB 2038. 


Montpelier & Barre Light & Power Co. Initial Com- 
mon Dividend of 50 Cent 


The directors have declared an initial quarterly dividend of 
share on the outstanding $1,000,000 Common stock, 


share 5s WAS de 
each were 


‘lared 
made on the 


N. Y. City, 


will until 


50 cents a 


par $100, payalse 
Feb. 1 to holders of record Jan. 20. The regular quarterly dividends of 
1% % on the Prior Preference stock and 1/4 °% on the preferred stock have 


also been declared, 
V. 121, p. 3004. 


Mountain States Power Co.—Common Dividend No. 3.— 

The directors have declared a dividend (No. 3) of $1 per share on the 
Common stock, payable Feb. 1 to holders of record Dec. 31 Distributions 
of like amount were made on Feb. 1 1924 and Feb. 1 1925.—V. 122, p. 94 


National Electric Power Co.—Dzividend on Class “a” 
Com. Stock Payable in Cash or (at Option of Holder) in Stock. 


The directors on Jan. 4 declared a regular quarterly dividend of 45 centf 
per share on the Class ‘‘A’’ Common stock, payable Feb. 1 to holders os 
record Jan. 15. An initial dividend of like amount was paid on this issue 
on Nov. 2 last 

The dividend just declared was also made payable at the option of the 
stockholder in Class ‘‘A’’ Common stock at the rate of 1-50 of one share 
for each share held Stockholders may obtain payment in stock at the 


both payable Jan. 15 to holders of record Jan. 6.— 


rate above stated, at their election, and may purchase sufficient additional 
scrip to complete a full share, or sell their scrip at the rate of $1 above or 
below, respectively, the last sale price of Class ‘‘A’’ Common stock on the 
Chicago Stock Exchange Jan. 23 1926, upon request al the company, 
eare of Seaboard National Bank, 115 Broadway, N. City —v. 121, 
p. 3004 


New Brunswick Telephone Co., Ltd.—<Slock. 


The New Brunswick Board of Public Utilities has eranted the company 
permission to issue $160,000 of new stock Authority was sought by the 
company to issue $500,000 originally.—V. 119, p. 1964. 


Northern Ohio peoetsen & Light Co. 
National City 


Bond 
are offering at 97% and int. 


Offered. 
, to yield 


over 6°24 %, $2,500, 000 15-Year 614° Debentures 

Dated Jan. 1 1926: due Jan 1 1941 Interest payable J. & J, at noone 
City Bank, New York, trustee, without deduction of the normal Federal 
income tax up to 2° ted. all or part on the first day of a1 month upon 
30 days’ notice at 102% and int. prior to and incl. Jan. 1 1931; at 101% 
ind int. thereafter to and incl Jan 1 1938 at 100 nd int. thereafter 
to and incl. July 1 1940, and at 100 and int. thereafter to maturit Denom. 
S500 and S| OOO .c* Company will agree to reimburlr to owne»rs re ident 
in the respective States, upon proper application, the following taxes paid 
with respect to the Debentures: the 4 mills tax in Pen: in urities taxes 
in Maryland not exceeding in the aggregate, in any 5 r. 4 nts on each 
$100 of assessed value; and any persona! property or exen \ptio yn tax in Conn. 
not exceeding, in any year, 4-10% of the principal 


Issuance Subject to authorization by Ohio P. U. Commission 


Company Conducts a highly successful and growing electric light and 
power business in Akron, Ohio, and surrounding territory, and owns and 
operates a comprehensive city and interurban transportation system. 


Company's business field embraces the important Cleveland Akron-€ canton- 
Massillon industrial section of Ohio The volume of electric light and 
power business of the company andjthe net earnings derived from that 
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= ES — —= a ——--— - —__—— 
departm ent for the 12 m onths ended Nov. 30 1925 were over 8 times those | Capitalization. Authorized. Outstanding. 
"7 ¢ Ir | 4 A756. 

for the calendar year 1914 = : . 1% Pref. stoc ee sliseas ihe ahd cic tiie a $600 .000 $475,000 

aceiene For the period of approximately 16 years ended Nov. 30 1925 Common stock. - ~~ -- rr Se 900.000 500.000 
the net earnings of the company averaged over 2.3 times total interest | Ist Mtge. 5s, 1932__..--- oe eee nee eeeeee (closed 225,000 
charged to operation The earnings of the compa! for the 12 months Gen. & Ref 1. 6S = mw ane ae ------- -eccecece 2,500,000 238,000 
ended Nov 20 1924 and 1925. compared with ial interest charges on . ff 115 p 2913. 
ERE SESS OS NO CEMENTS APSR Coty _ , 192! Pacific Gas & E lectric Co.— Offers Preferred Stock. 

5 ; - , 9 ‘ } 

. 12 Months Ended Nov. 30 ¢ 3 6 07) $11 419 59 is becur the-counter sales of $2.500.000 6% Pre- 
Gross earning - wae sao ‘a can 108 to yield 6 ‘18 : , rhe company has offered the Co itv of 
Oper. ex., current maint. & taxes ~ ‘ é ste — npromi in an effort to clear up rate litigation hangir Z 

‘ ' £9 146." 29 950.544 The compan ild refund about $990,000 to consumers 
Net earnings ~ nas == . $2,146,108 o< 300,094 g less than $950.0 M) of a disputed 31.940 900 The 
EE ESS CATES a8 Coes te Se Ca $1 522.940 retain all collections in excess of rates fixed in 1913-14 
Upon Complewon OF tH se Jnkerag to consumers collections in excess of rates fixed in 1914-15 
Sinking Fund Trust _ ent i require company to deposit with 7°. interest to March 2 1920: to retain excess gZzas collec- 
the trustec in seri ' ] ] t I rit ‘ ra I of these Debe : ures egzinning June (9 1916 to Oct 1917 when California 
shal] remain outstandir $ each of the first 4 years, 940,0UU In tablished an 85-cent rate; and to pay the City $31.000 
each of the next 4 years; $ f It next 4 I A 3120,00 ration at th ime t waiving all costs recoverable 
in each of the last ear ict y I be applied to the purchase ‘ ’ i In addition, the company will pa ilary of the City’s 
and retirement of tl e D ent ‘ f tai tor be 100 and int pe il « insel in 1921] The Cit Attorney has 1dvised the City Super- 

or, if not so obt ble, either to the purchase and retirement of debentures | yisors to accept thi _ V. 121, p 19. 
at price bove 100 and int.. or t the option of the cor a! to the pur- | m 
ahaae of the meertcage onda wi held by the trustee as additional | Pacific Telephone & Telegraph Co. Tends 
security for these debenture ibject t ppropriate provisions for the | Th ercan ist Cr r e, 464 California St., San Francisco, 
release thereof upon the deposit of cash or the surrender of debentures for | Calif., wi mall feb, 10 reosive bids for the sale to it of Ist Mtge. & Coll: 
we *) , Trust 5 1) Ye ir Sinking Fund Gold bonds dated J . > 1907 t 7 
cancellation rru ) 2) ul inking ) i Jan. 2 7 oO an 

Pur pose Proceeds will be applied t rd the reduction of outstanding | ar int sufficient to exhaust $334,078 at a price not exceeding 110 and 
indebtedne nd for other corporate r ‘ | interest V Le Pp. £549 
tetar , f Ne ] 5 1djusted to give effect . . >) ’ 
Ps a vg sar _ ™ ’ “ee | Pennsylvania Gas & Electric Co.—Bonds Sold.—A. C. 
) presse! ! nel re 


Common stock , g 00,000 | Allyn & Co. and Frederick Peirce & Co. have sold at 95% 
Suumrved caeck' 3 32'574:400 and int.. to yield about 614% $1,000 000 15-Year 6% 
15-Year 644% Debentures (this issu 000 | Sinking Fund Gold Debentures, Series ‘‘A.’’ 

2-Year 6 not ue Feb. 1 1927 ] 1) OOO “ewe f Dec. 1 1925: due Dee 1 1940. Int. payable J. & D Denom. 








Gen. & ref. 6s due March 1] 1947 b ‘ 00 $1,000, $500 and $100 c* Red. all or part on any int. date on 30 days’ 
Gen. & ref. ¢ P es t 1 10°F j sS.000 | notice to d ine} June 11935 it 105 and int this premium of 5 of the 
Secured ¢ bonds, due June | 192¢ 1,856,000 | principal decreasing at the rate of 1 of the principal on each Dec. 1 there- 
First Lien & Kef. Mtve. 5s due Aug. 1 1956 c4 46h OOO after ind at 100 and int. on Dec. 1 1939 ind thereafter to maturity. 
Underlving D Mega } three issu jue Jan. 1 193 §.991 000 | Princiy i interest payable at Equitable Trust Co., New York _trustee. 
a Including $13 .60¢ , ribed on partial 1 ment plan but not fully | without deduction for normal Federal income tax not to exceed 2%. Free 
paid and j ied b Dor not include $2,663,000 b is | the tr of of Venn. State 4 mill tax Company will refund, upon application, any 
the compar c Does not include $787,500 bonds in the tr iry of the taxe sessed and paid upon the income derived from or on the ownership 
company V.12 p 979 | of these Debenture under the lawsof anv State or possession of the United 
, State not in excess if 5 mills per ann o holder esident in such State 
Northern Ontario Light & Power Co., Ltd.—JBonds | or possession . 1003: Fn Se aN pepe See ree 
Offered. Bonbright & Co., Inc. and W. C. Langley & Co Data from Letter of Pres. Grier Hersh, York, Pa., Dec. 30 
are offering at 100 and int. $5,250,000 Ist Mtge. 6% Sinking | ,,vompar Is the direct successor, through consolidation, of York Gas 
; ; > > (lo Ww } VA nceorp if 1819 I er Con jal Z if ts prec COSS( 
F und Gold DOD ds 9 m ries of 1926. ha é I id bh I P- st C divi le , Rae ones eat h of the last 75 years . eee 
Dat Jan. 1 1926; due Jan. 1 194¢ Princiy nd int J.& J.) pa pany furnishes directly the entire s i in York, Pa ind - the 
r , f the United State f Ameri it Ba er I'r t Co djoining Boroughs of West York and North Yor) nd, through a subsidiary 
York or in ¢ iiian d rs at the of r age f tl ctric light and power, gas and street Way ser e in Moncton, New 
Toront Ont.; or in pounds sterling t $4.8 to tt p Brunswick, and vicinit Affiliated compani furnish natural gas at 
office or er of the company in London, Eng. Red. all or part vholesale for distribution in Elmir ind Corning, N. Y nd at retail in 
da iotice at 105 during first 10 years; thereafter at i I {9 other communities in northern Pennsylvania and southern New York. 
each succeeding year, up to and ine Jan 1 1944: and thereafter at 10 | The territories so served have widely diversified industrial activities and a 
plus int. in each case. Denom. c* $1,000 and $500 and r* $1,000, $5.000 | population estimated at over 185,000. 
of the be 0. Company will pay interest without deducti for a . . Earnings 12 Months Ended August 31 1925 (incl. Sub. Co 
of the Dominion of Canada or any of its political divisio which the | iy _ , — ne venie g 7.22 
company may be required or permitted to pay or retail loronto Genera! Sie S ¢ arn igs ~~ non-ope iti 1g revenues Ge ap oe “ “eae 
Trusts Corp., trustee. perating exp. and taxes (incl. current maint. & income taxes) - mR. »,16 
Data From Letter of F. O. Blackwell, Vice-Pres. of the Company. earnings _ . — : $36 1 651 
Company. Incorp. in Feb., 1911 in the Province of Ontario Owns and | p roportion of net income (49 before depreciation and deple- 
operates the electric lighting systems in the towns of Cobalt, Haileybur tion applicable to securities of affiliated cos. owned by the co 211 966 
New Liskeard, Kirkland Lake, Timmins, South Porcupine and Englehart 
together with the loca! telephone systems in Timmins and South Porcupine DOs ne ptsdcenesdbddsnedonengedcncsdseeegngescesnce $573,617 
Company also supplies electric and compressed air power to all the operating | Annual int re squirer ments on ‘total mortgage debt o1 itstanding 1 19,6 48 
silver mines in the Cebalt District and electric power to the gold mines in apa 
the Kirkland Lake and the silver mines in the South Lorrain districts. talance for interest on Debentures, depreciation and depletion — ry 23.969 
A modern and efficient ground wood pulp mill of 40 tons da capacity is | Annual int. requirements on $1,000,000 6% Debs (this issue) -- 60,000 
owned by the company, and approximately 50 square miles of timberland | Sinking Fun Company covenants to pay to the trustee on Dec. 1 
are owned by a subsidiary compan | 1927. and on each Dec. 1 thereafter to maturity, the sum of $35,000, which 
> UrDose Proceeds will provide funds for the redemption of the com is to be used for the purchase of these Debentures in the market at or below 
pany's press nt issue of $5,006.500 Ist Mtge. Sinking Fund ¢ Gold bonds the current redemption price or for their retirement by lot at such price. 
Security Secu red by a first mortgage on the real estate, plant ma All Debentures so acquired for the sinking fund are to be cancelled 
chinery. fized equipment, franchlees, and lenseholde of the cimpany now Capttaltcation (Outstanding as of Dec. 15 1925 
‘ ; ) rhe a nNLure Ww reo Te ade ial na ol . . 9 ‘ 2 
or other series may be issued thereunder (a) for refunding honda nf anothe, | 15-Year 6% Debentures, Series A (this issue) .......--------- $1,000,000 
easton ie or refunding bonds of another | 45+ Lien & Ref Mtge Gold bonds peecesacenccecesasscecere IeEnEEe 
par for par, and (b) to not exceeding 75 of the « or fair value wivine t ; ’ J : 1,369,500 
whichever is less, of permanent additions and improvements, provided that | Unde vps syper - ; losed “p tana ay t ling ene 
net earnings are at least two times the annual interest charges on all bonds Capital stock of sidliary and affillated companies outstanding 8 300 
outstanding and about to be issued oy vo buble > : pathic tie hecearatins : < nO 
‘ ri ‘umulative Pref. stock tive eee on - - - 1,200,000 
Earnings 12 Months Ended No . 30 | Gommon stock in PAS SA ar a a ee 700,000 
) 1995 ) ‘ > 
Gross earnings from all sources Ss] 5 16.733 S1 R1.095 | V. 121, p. 1463 
Operating expenses, maintenance and taxes 136,448 193,477 | Peoples Gas Light & Coke Co., Chicago. ~Guaranty — 
ri — icago By-Pr ‘oke ‘o. under idustrials"’ below Vv. 
Vet earnings avail. for int reserves, &« $760,285 S87 618 121, p.2 4. 
Annual interest charg¢ on $5,250,000 Ist Mtge — nia 
6% bonds (this issue ee 315.000 | + Philadelphia Co. Vew Direct : 
on aire Fund, seginning Jan. 1 1927 semi-annual payments amounting H C. McEldown i W. L. Mellon have been elected directors, 
472% per annum of the total amount of this serie suthenticated and ceeding George I M«: ‘ ie and George S. Day : 
issued, will be made to a sinking fund trustee either in cash or in bonds at Mr. McEldowney has \ been elected a director of the Duquesne Light 
ir. The cancellatio f bonds thre h the operation of this fund vy Co J. J. O'Brien |} been ected a director of Pittsburgh Rys. Co., 
result in the retirement of nearly one-half of this sue by maturit ee ding M: Da ison Both ec ipanies are subsidiaries of Philadelphia 
S twe.t ink ind Gol hon } ‘ ¢ wat g vara) > eo 
Rrehuved sack A Coat etacs a ee oe Philadelphia Rapid Transit Co.- -Co-operative Benefits.— 
Common stock , 5 N00 000 4 mon mn | President Slook of R oO ative Welf re Apel ot n in the 
V. 121, p. 2875. 2039 . | company’s Publication “Service rT; r dated Dec. 29 1925, Says rhe 


’ 4) «l rE 
eo-o Derative wage fund t st oy } e purchased this vear 4 (yoy iares of 


Northern Virginia Power Co.—Bonds Called. Pp R. T. stock at a cost of approximately $38 per share, after crediting 








All of the outstanding Gen. Mtge. Gold bonds dated April 1 1921 dividends received thereon and paving four quarterly di idends aggregating 
have been called for payment April 1 1926 at 105 and int. at the Fidelity | 12 This brings the total P. R. 1 Oo n the possession of the Co-o perae 
Trust Co., trustee, Baltimore Nid \ 119, p 510 . wage fund to 196.5 r wt ' sdded to the 10,000 shares owned 

, | the welfare on. g ’ RT. employees ownership of more 
Ontario Power Co. Calif. Bor (jfi ‘ (‘alitornia | than one-third of th vorks » where thev earn their da ly bre id 1 

ooh had Bi . ] , ‘ tive rs nd participation ert "16 similar to those issuec 
Securities On, Los Angeles, recenth tiered at 10] 9 and Foe 1022 he Ly gl - ' eat ame sone io ch P Rn. T.empioyee 
int., to vield 5.90% $258,000 Gen. & Ret Mtge. 6°) Gold certif umber of shares of P. R. T’. stock represented by the amount 
bonds, “series of 1925 14 his 1925 co-operative 1 re and held in trust by the co-oper tive wage 

Dated July 1 1925; due July 1 1955 Principal and int J. & J.) payable i trustees, who \ I] vot he total trmount of 196.500 shares at the stock- 
at California Trust Co., Los Angel trustes ” Deno: z 100 and & 1 | holders nnu eeting next sare : aacine Bond 
Red. on any int. date after 40 davs’ notice at \n : d oa President Green of the Co-operative Welfare Association Saving _ 
1936, the pre im de ‘sing for ¢ , gooee newt ‘ye - ee SA Th P. R. T. co-operative welfare association Sa ing fund a fa 
Company agrees to interest without deduct yn f r the nae | Fed ~ ry u ns passed the $2,600,000 mar in increase of $4 00 for the ear poe gH 
tax up to 2 she a occ RECT ES SECURE h 19.5 depositors, t larg imt in its history pas Sune = 
Data F L idministered by employees elected as saving fund trustees who follow 1é 

ata From Letter of Glenn D. Smith, V-Pres. & Gen. Mer. of the Co. practice of long-established saving fund rhe total investments classified. 

Compan \ « lifornia corporation organized in ”)] ind has continu to Nov 0 1925 are is follows 
ously supplied alaritaln ight and power to the cities of Ontario and Upland ( for 
and surrounding territory which embraces about 150.000 





developed agricultural lands and orchards |! 


located in San Bernardino Count? S. Gov't and Federal Land Bank securities 130,000 $426,009 


j 

| 

| Par Value. Book Value 
mcount | 1 ale look Value. 

| 


about 35 miles east of Los Angeles ’ Canadian bonds 25.000 24 250 

Pur pose These bonds are a part of a total authorized issus of 2.500.000 Real estate mortgage bonds 439 000 333 OSD 
and have been issued for the purpose of retiring existing corpor ste indebted Steam railroad bonds 290) .000 ae 912 
ness incurred for additions, extensions and betterments _ eee Equipment trust certificates 161,000 456 561 

security \ general mortgage on all of cor pat S property now or Electric light and power bonds 150,000 142 381 
et ae owned including valuable water rights and franchises having a | Other public utility bonds S00 JOU 744,833 
00k value as of Sept. 30 1925. of $1.549.918. subject onl 6 ti - of a. rs ; a ee 
$255,000 non-callable Ist (closed) Mtge. 5% bonds due Jan ys 19 32 a t ne | Total investments $2,695,000 $2 “3 ) pee. 
retirement of which a like amount of bonds of this issue has been deposited Cash on hand rot 
with the trustee - £05 S0n 

Income According to audits for years 1923 and 1924 company has Total securities and cash - $2 637 .730 
realized earnings which are nearly 5 times the annual interest requirements F. F. Slook_has been el cted President of the saving fund for 1926, 


of the total bonded debt which will be outstanding upon issuance of these | and D. M. Wolf, Vice-President The other trustees elected by. the 
bonds Earnings for 1925 have been realized in substantially the same | employees for 1926 are WwW. J. Beadle, C. Curran Ww ©. Dunbar, os me 
proportion ? 7 jarvey. C. B. Hauseman, W. K. Myers. W. R. Smith, G H. Stier, R. F. 
Special Trust Fund.—Commencing Oct. 1 1926, company will annually | Tyson and J. E. Wood.—V. 121, p. 2876 

deposit with the trustee in a special trust fund an amount equal to 2% of .o . " } 

all its bonds then outstanding. The fund may be used to retire bonds of this Pine Bluff Co. Tenders.- ’ , 

issue or to reimburse the company on account of expenditures for additions The New York Trust Co., trustee, 100 Broadway, N Y. City, will until 
extensions and betterments. ‘| Jan. 20 receive bids for the sale to it of First Mtge. 30-Year Gol dibonds, 
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due Jan. 1 1942. to an amount sufficient to absorb $30,024, at a price not 
exceeding 105 and interest.—V. 120, p. 2013. 


Sandusky Fremont & Southern (Elec.) Ry.—Sale. 

See Lake Shore Electric Ry. above V. 83, p. 1099. 

South Georgia Power Co.—Orqunized. 

See Columbus Electric & Power Co. above 

Southern Gas Co.— Definitive Bonds Ready 

De finitive Ist (closed) Mtze. 6 Skg. Fd. Gold bonds. due 1935. are 

w available upon delivery of interim receipts at the Guaranty Trust Co. 
Bee offering in V. 121, p. 2753. 


Southwestern Light & Power Co.—Bonds Offered.— 
Ames, Emerich & Co., Kelley, Drayton & Converse and 
Hambleton & Co. are offering at 100 and int. $1,000,000 
ist Mtge. & Coll. Lien 6% Gold bonds, Series A. Dated 
March 1 1925; due March 1 1937. (See description in V. 
120, p. 1091.) 

Data From Letter of Earl R. Ernsberger, Pres. 

Company. 


c 


of the Company. 
Supplies electric light and power either directly or throuzh its 
bsidiarie to 29 communities in Oklahom: a and Texas by means of a central 
station at Lawton, Okla., together with 310 miles of high tension trans- 
mission lines and a reserve station at Quanah, Texas. Company also owns 
artificial ice plants in 6 cities and distributes natural gas in Lawton, Temple 
and Altus, Okla. Communities served have a total population estimated 
to be over 63,000. 

Security .—Secured by a first mortgage on all the electric and ice properties 
ywned or controlled by this company in Oklahoma and will be further 

llaterally secured by the pledge of all the bonds and stocks of the Quanah 
Light & Ice Co. (Texas) and the Southwestern Gas & Fuel Co. 


e 


Earnings 12 Months Ended Nor. 30. 
1924. #1925. 

I I ee meee $648 ,264 $879,517 
Operating expenses, maintenance & taxes__...__- 387.146 492.089 

Net earnings available for bond interest a a, $ 261. 7 18 $387,429 
Annual interest charges on Ist Mtge. & Coll. Lien 

6% Gold bonds, Series A, this issue included $186,000 

*Figures for the periods covered are based on actual earnings accruing 
to the company from all properties including those recently acquired, but 


only from the dates of such acquisitions 
Purpose Proceeds will be used to reimburse the company for expendi 
tures for the acquisition of and improvements to properties and for other 
rporate purposes 
Capital ization Outstanding Upon Completion of Fin ancing. 
ist Mtge. & Coll. Lien 6 Gold bds., Series‘‘A"' (incl. this issue 
*5 Cumulative Preferred stock 


3.190.000 
x1 i 000 shs 


(ommon stock, Class A 6% Cumul. after Jan. 1 1928 y12,000 shs 
ommon stock, Class B (no par value 22.936 shs 
x This amount includes Preferred stock used in exchange for outstanding 
‘bentures of one of the companies whose property has been acquired 
Listed on the Boston Stock Exchange V.121, p. 2754, 1570, 1463 


Staten Island (N. Y.) Edison Corp.—Pref. Stock Offered. 


—Marshall Field, Glore, Ward & Co., Spencer, Trask & 
Oo. and Estabrook & Co., are offering at $94 7 per share 


and div., to vield about 6.35% 35 000 shares 


$6 dividend 
Series Ist Pref. (a & d) stock, no par value. 


CHRON VICLE 


directors 











Cumulative dividends payable Q-J Red. as a whol but not in part on 
any div. date on 30 days’ notice at $103 and divs Pref. as to $100 of 
assets a id sf cum ilatiy * divide nds overt the ¢ mvertibl Pref and Common 
tock. Dividends exempt from the present normal Federal income tax 
[ransfer agent } EK. Taylor, 61 Broadway .. ¥. City Registrar 
National Bank of Commerce in New York 

Tssuance Authorized b the New York P. S. Commission 

Data From Letter of J. I. Mange, Vice-Pres. of the Corporation. 

Company Furnishes without competition electric light and power servic 
o the entire Borough of Richmond Staten Island N Y. City servir 
yver 32.800 metered consumers Also supplies power under a favorahb| 
‘contract to th Stater Island Rapid Tr it Ry subsidiary of th 
3altimore & Ohio RI for the operation of its 44 miles of t k, th lectr 
ication of which was recently completed Over 74 h it ) 
olidated operatir rrevenue and over G4 f the consolidated et op " 
income is derived f . +} ' f electric rit ip rm hy 
has shown a steady ar rapid growth as evide i by th cre > in 
c.w.h. outp f r 10 ra period of 12 $ »pulation 
stin edd t Me ( 

The I cor fa r r stat a ed for Iti 
at f 60 } iy t ins ryt f 
15 } h a iz | 
u j It est " th ! n ym | 
f the | } 1 oF f th | rorh oe 
New J 

ign | eee 
ya + t rs yur f other 
orp pruy 
eS 0 
lef j f A ri ) 
ce f an -o 4 
rl f ‘ b L 
irst Pref f } } 
nvert ’ z a ‘ } 
de < | 
ac : | | 
Under } 
a l f , 
b Tr S] 7 I ] I ( I , 
Tr , | et { } ‘ ) 
lis } l | ( t f 
ict d | RI c f - f ( t 
4 } ind A r f n { . A ‘ } 
‘ i A I tr { ! ‘ T 1 
mverti j | | r I 
or dated T} ( J f 
} 
. J P , 
ros Y — 7 : { — - } 
‘ p . 
Pp at " f . 7 1.71 
p eS € ; ~~» 
jnterest I x 
I ( for n Pref $555 
Di r ts | ‘ 
Balar 2) 
x Excludes $190.751 int 1 
the corporation aftd its subsidiar fp 
plus net additions at cost to Oct { , 
the proceeds of the present fir . fter d sand 
minority stock interests ar inted to o s f ), o $360 per 
share of First Preferred stock 
Mar emen't Corp ration is ff iate / vith th 4 ¢ 1 (5 & 
Electric Co. and is au der the supervision of the J. G. WI! Mi 
orp ff 22. D. 

. . . . 
Union ~heptd Light & Power Co. of St. Louis.— 
The Missouri P. 8. Commission has authorized the company to acquire 

the hydro-electric power dam and plant at Keokuk, lowa, from the North 


Americ "an Co.—V. 121, p. 3005. 


¥ United Public Utilities Co.—/nitial Liquidating Dividend 
of $35 Per Share Payable to Common Stockholders.— 


— FL 


An initial dividend in liquidation at t the rate of $35 a share on all the Com- 
mon stock of the company (now in liquidation) has been declared by the 
and trustees in liquidation, payable on and after Jan. 6 1926 to 
~ yIiders of record Jan. 5 up yn presentation of the Common stock certificates 

to the Guaranty Trust C 140 Broadway, N. Y. City.—V. 122, p. 95. 


Washington (D. C.) Gas Light Co.—Consolidation.— 

It is understood that the Public Utilities Commission of the District of 
Columbia will soon recommend a consolidation in its annual report to 
Congress of the Washington Gas Light Co. and the Georgetown Gas Light 
Co., both of Washington, D.C Before such consolidation could be effected 
it would be necessary for Congress to give its assent. inasmuch as both 
companies operate under Congressional charters.—V. 120, p. 707. 


Of fe rs to Extend Notes— 


Washington Water Power Co.— 
Ne ) Financing Probable in June.- 


Announcement has been made by the company that for the convenience 
of any of the holders of the 2-Year 6% Gold notes, due Feb. 2 1926, it 
will extend them, at an interest rate of 5% per annum, from the due date, 
‘eb. 2 1926, to June 2 1926, at which time the company is contemplatin 
the issuance of 5 general mortgage bonds. The notes must be presente 
for extension not later than Jan. 15. 

All noteholders who do not wish to have their notes extended for 4 months 
at this 5 interest rate will be paid in full promptly at maturity.—V. 121, 
p. t. 
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West Penn Electric Co. 
The 
the 7% 
V« 


Initial Dividend .— 
directors have declared an initial quarterly dividend of 1% ‘ 
Cumul. Pref. stock, payable Feb. 
121, p. 3133, 3006. 


Wisconsin Public Service Corp.—Bonds Sold.—H. M. 
Byllesby & Co., Inc. and Halsey, Stuart & Co., Ine. 
have sold at 99 and int., yielding over 5.55% $3,938,000 
Ist Lien & Ref. Mtge. 544% Gold bonds, Series “‘B.”’ 

Dated Jan. 2 1925; due Jan. 1 1 948. Interest pz syable J & J. 1 at Halsey, 
Stuart & Co., ‘Inc., New York and Chicago and at the office of the trustee 
in Milwaukee without deduction for normal Federal income tax now or 
hereafter lawfully deductible at the source, not in excess of 2 Denom. 
$1.000, $500 and $100 c*. Red. all or part at any time upon 60 days’ 
notice at following prices and int., on or before Dec. 31 1932, at 106%; on 


7o on 
15 to holders of record Feb. 1.— 


and after Jan. 1 1933 to and inel. Dec. 31 1942, at 105; and thereafter at 
105 less 44 of 1% for each year or fraction thereof elapsed subsequent to 
Dec. 31 1942, to and incl. Dec. 31 1950: on and after Jan. 1 1951 to and 

1. Dee. 31 1952 at 1004; and on and after Jan. 1 1953 at 100. Company 


agrees under the conditions set forth in the supplemental mortgage to reim- 
burse the . ders of the Series B bonds if requested within 60 days after 
payment, for the Penn. and Conn. personal property tax, not exceeding 4 
mills per dollar per annum, and for the Mass. income tax on int. not exceed- 
ing 6 of such interest per annum 

Issuance.—Authorized by the Wisconsin Railroad Commission. 
Data From Letter of Halford Erickson, President of the Company. 


npany Incorp. in Wisconsin, Business of company and of its subsidi- 
ul Menominee & Marinette Light & Traction Co., is essentially the 
supplying of electricity and gas for domestic and commercial needs to 
56.4 customers Total population § served aporoxin itely 325,000, 
including the cities of Green Bay, Oshkosh, Manitowoc, Sheboygan and 
Marinette, Wis., and Menominee, Mich. 

Purpos Proceeds will be used, in part tc reimburse the company for 
expenditures for additions and extensions heretofore and now being made to 
the properties 

Capitalization Outstanding (Giving Effect to Present Financing) 
Pref. stock 7°, Cumulative $3,572,700 
Common stock 2.650.000 
Underlying divisional bonds a3 .097 .500 
Ist Lien & Ref. Mtge. Gold bonds, Series A, 6°, due Oct. 11952 6,792,000 

do Series B. 5 due Jan. 1 1958, incl. this issue .. 4,438,000 

a Not including $1.308.000 Ist Mtge. & Ref. 5s of Wisconsin Public 
Service Co. pledged as additional security for the Wisconsin Public Service 
Corp.'s Ist Lien & Ref. Mtge. Gold bonds, and also not including $228,000 
Ist & Ref. Mtge. 5% bonds of Green Bay Gas & Electric Co. pledged as 

dditional security under the mortgage of Wisconsin Public Service Co. 
Earninas—12 Months Ended Nov. 30 1925. 
( ss earnings & other income $3 972,228 
Op exp maint. & taxes (excl. depreciation 2,320,871 

Net earnings $1,651,357 
Annual interest re quirements on funded debt to be outstanding 

vith the public upon completion of this financing $806,835 

S rity Secured by a mortgage covering as a direct lien all fixed 
propert } or hereafter owned Mortgage is a first lien on important 
part f th ) prop i ind «a direct lien, subje to outstanding 
( 1} i I ) f the propert ind is further secured by 

posit with the trustee of § 8.000 underlying bonds or o. 9 of the 
t i t i 4 deriving b i Also a idditiona! security all of the 

l yond rnd ee f the Capital stock of th Menominee & 

[arin | t & T tion ¢ e dep 1 with the trustee 

V *roperties ire under th management of B llesby 
Engineering & Management Corp., the « Capital stock of which is 
) ed | Standard Gas & El ric Co ¥. 121, p. 332,202. 

Wisconsin Valley Power Co.—Bonds Offered.—First 
Wisconsin Co Milwaukee, are offering at 9X14, to yield 
nearly 5.60‘ $600,000 Ist Mtge. 54% Gold bonds, Series 
of 1925 

Dated Ds 925: due Dec. 1 1950 Interest payable J. & D. at Wis- 
c n Valley Trust Co., Wausau, trustee or rst Wisconsin Trust Co., 
M ike hed or part on int. date upon 30d notice at 104 
on or fore D 130: thereafter at 103 to and ine Dec 1 1935: there 

fter at 102 t dit Dec 140: thereafter at 101 to and inel. Dec. 1 
- | t fter at p I) ) $1 000, $500 and 8100 c* Interest 
pa y without ded yn for the normal Federal income tax not in excess 
of 
Data From Letter of Pres. C. C. Yawkey, Dec. 19. 

( I 1) W yn i 1925, to acquire all of the assets 

¢ , Ar » | Co d R elander Light & 
i f p b in ful operation for 
p y ipply electric light and power to 
| r 1 Kicho id Pelican Lake, Wis., 
, 000 

( ’ of the co tituent companies is 
, r ad aa f ) , r rit id power 
Hat Ranid the W ‘ River & 1 es south of Rhinelander 
t i of | ind a 
t ( of ) \ , a 
f Hat Rapids to Rhir inder 
) ‘ Ri ela ler ¢ migh Mo o to 
‘ 1 j | , ¢ of ‘ xy? ' t termyr ted ] he 
: j P Ant | tra n li of the Wisconsin 
\ | ( t f Rhinelander utilit t Hat 
R f p F raved in the construction of a trans 
’ f Va t Ant ) fr of which is completed, which 
‘ f reonnect the t | t tis The stituent companies 
ha » 000 inected ¢ tr meters and furnish current for munic- 

ipa 1 all the towns that e ser ! 

] ; A nermit for the s of this issue of $600,000 of bonds and 
g » 000 of Con t and th nsolidation of the Rhinelander and 
4 itilities to this company has been granted by the Wisconsin 
R d Comr i 

Capitalization (Upon Completion of the Present Financing.) 

t Mt 5 * Gold bonds due Dec. 1 1950_____.--.-__----- $600 .000 

Comr 1 stock 


300,000 


Earnings of Constituent Cempanies 
Calendar Years .— 


10 Mos. End. 


1923 1924. Oct. 31 °25. 
Gross earnings. _- ' . $238,636 $259.526 $228 988 
Oper. exps., maint. & t: 1xes 151,496 169 509 142,319 
Net earnings avail. for int. charges 87,139 90.017 86.669 
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Valuation. —The U. G. I. Contracting Co. has recently made an appraisal 
of the property of the constituent companies and has fixed the re production 
cost new, less depreciation, at $) .267.952 


Purpose Proceeds will be used to retire bonds of the Antigo Electric 
Co nd the Rhinelander Light & Power (« ind for other corporate 
purposes 

Control & Management Company will be under the same contro! and 
management as the Wisconsin Valley Electric ¢ the officers and directors 
of which are as follows: C. C. Yawkey. Pre B. F. Wilson, V.-Pres 
( S. Gilbert. Tres.: Harold L. Ge e, Se J.S. Alexander, D. ¢ Everest 
and A. L. Kreutzer 


INDUSTRIAL AND MISCELLANEOUS. 





Re ed Sugar Prices On Jar f, Arbuckle Bros. reduced prices 5 pts. to 
5.25c. per lb., prompt shipme ! on Jan. 7 a further 10 pts. to 5.15c. 
per |i Jor rnal of Commerce.’ J 925. 

k ( é n Pate , } / ¢in Walk-Out of Only 7 Warpers 
Expecté of y employed in sma mills, who 
den cle our on d rpers from one mill walk out 
New Yo ] ( J p.2 i J p. 5 

Strike at B ere / f Peppe Mig. ¢ Over Multiple Lc om Systen 
Mill. closed since De reopen Ja 1 when 75 of operatives return. 
Offici of comp te experime with multiple loom system will con- 
tinue Bo ' Bureau’ Jan. 5 

Sf ke at ] ‘ (¢ or Vf Ne buryport Mass ‘ Agatti st 10 Wage 
Reductio ft) operatives were employed only twisters and weavers 
remain at work New Yorl Times’ Jan. 5 

Estimate e of Incandescent Lamps During 1925 General Electric Co. 
review ¢ ir te 280,000,000 lamps suc h as are used for home, office and 
factory, were sold during 1925, an increase of 74% over 1924 and 4% times 
the volur e of sale in 190 “Sun Dec. 31 p 12 

Matters Covered in ‘‘Chronicle’’ Jan. 2 1926 a) 8. W. Straus on building 
situation; ser o basis for panicky utterances—p. 19. b) National 
Agricultural Credit Corporations subject to income tax—p. 4] c) An 
thracite strike situation; resumption of conferences between miners and 
operators; Markle plan of settlement—p. 44 (d) Deposit of State funds 
in banks in Pen: lvania coal fields to replace funds withdrawn by miners 

p. 46 e) Criticism by New York Trust Co. on Goy. Pinchot’s plan 


for settlement of anthracite strike—p. 46. f) Miners’ group bolts union; 
soft coal workers form new association—it's a joke, union says—p. 46 
(g) Major Inglis, of anthracite operators, criticizes Gov. Pinchot's actions 
in anthracite strike; legislative session and Mayor's meeting viewed as 
without effect—p. 46 (h) Howard Sutherland to succeed the late F. C 
Hicks as Alien Property Custodian—p. 48. 


Abraham & Straus, Inc., B’klyn, N. Y.—J/nitial Div. 
The directors have declared an initial quarterly dividend of 1% % on the 
Cumul. Pref. stock, par $100, payable Feb. 1 to holders of record 
15 offering in V. 121, p. 2878. 


set 


7 
Jan 


American Cigar Co. Larger Common Dividend. The 
directors on Jan. 6 declared a quarterly dividend of 2% on 
the outstanding $15,000,000 Common stock, par $i00, 
payable Feb. 1 to holders of record Jan. 15. From May 
1922 to Nov. 1925, inel., the company paid quarterly divi- 
dends of 114% on the junior issue.—V. 120, p. 2405. 


Androscoggin Mills, Lewiston, Me.—Omits Dividend. 


The directors have voted to omit the semi-annual! dividend usually due 
at this time Six months ago a dividend of 2 was paid and a year ago 
3% —V. 171, p. 2879. 


Anglo-American Oil Co., Ltd.— Bonus Shares. 

Secretary A. H. Hewett announces that the time for deposit of application 
for the bonus shares has been extended a further 15 days from Dec. 3] 
1925.—V. 121. p 5 


A. P. W. Paper Co., Albany, N. Y.—-Stoci 
Taylor, wart & Co. and Kidder Peabody & Co. have sold 
15,000 Shares 7% Cumulative Pref. stock (par $100) and 
30,000 Shares Common stock (no par value) in 
1 share of Pref. and 2 shares of Common at $154 per block 

Preferred stock shall have preference as to cumulative divs. at rate of 
$7 per share per annum payable Q.-M. Callable as a whole on any div 
date on 30 days’ notice at $110 per share and divs Dividends exempt 
from present normal Federal income Tax Transfer agent, Mechanics & 
Metals Nationak Bank, New York; Registrar, Kiddet, Peabody & Co., N.Y. 

Capilalization Authorized Outstanding. 
7 Cumulative Preferred stock $3 000,000 $1,500,000 
Common stock (no par value 96,000 shs 95,000 shs. 


Data from Letter of Pres. Wm. A. Wheeler, Albany, N. Y. 

Company .— Organized in 1877 in New York Is the largest manufac 
turer of tissue paper in the United States Products are nationally ad 
vertised and “A. P. W."' Company's leading brands are’ Onliwon, 
A.P. W. Satin Tissue, Cross Cut, Fort Orange, Pure White and Bob White. 
Main sales office located at Albany, N. Y Branch offices in New York, 
Boston, Chicago, San Francisco and various other large cities Company 
also does a substantial business in foreign countries. A. P. W. products 
are sold to jobbers, department stores, hotels, schools, office buildings, 
banks, hospitals, railroads and industrial corporations. 

In 1923 the A. P. W. Pulp & Power Co., Lid., was organized for the 
purpose of securing to the A. P. W. Paper Co. an adequate and low cost 
supply of ground wood pulp, of which large amounts are used by the com 
pany in the manufacture of tissue paper. The Canadian company manu- 
factures only ground wood pulp and while it has not yet been placed in 
full production, its annual productive capacity is approximately 24,000 
tons. A substantial percentage of this output is used by the A. P. W. 
Paper Co. and the balance is sold to other consumers. 

The plants and warehouses located in Albany, N. Y. All ef the out- 
standing capital stock, with the exception of directors’ qualifying shares 
of the A. P. W. Pulp & Power Co., Ltd., is owned by the A. P. W. Paper 
Co. The properties of the Canadian company are located at and near 
Sheet Harbor, N.S. Property includes a newly completed mill, machine 
and carpenter shop, administrative building and houses for employees. 

Purpose.— Proceeds will be used to retire the outstanding funded debt 
and to furnish additional working capital 

Earnings .— Comparative earnings of the company for the past five years, 
after giving effect to the issuance of $1,500,000 7% Cumul. Pref. stock, 
the retirement of present funded debt, the elimination of non-recurring 
charges as estimated by the management, and the adjustment of Federal 
income taxes to current rates are as follows: 


24909 


Sold 


par S100 


Profit before Profit Pref. Common 
Depr., Int. Available Dit Stock 
& Federal for Pref. Require- Times & per 
Tazes Dirs. ment Earned Balance. share) 
Dictcevasenks $329,002 $244,127 $105,000 232 $139,127 $145 
ll = = 455,523 354,833 105,000 3.37 249,833 2 60 
ee: 434,189 336,166 105,000 3 20 231,166 2 40 
1924 bencneu Se 364,192 105.000 3.46 259,194 270 
1925 (Dec. est.). 579,030 462,902 105,000 4 40 357 ,902 373 


Dividends.—It is the intention of the management to place the no par 
value common on an annual dividend basis of $2 per share at an early date. 
Officers.—William A. Wheeler, Pres.; Seth Wheeler, Jr.. Treas. and Gen. 
Mer.; Edward H. Burton, V.-Pres.; Thomas B. Wheeler, V.-Pres.; and 
John J. Jansen, Secy. 


Atlantic Gulf & West Indies S. S. Lines. 
—Month of Oct.— a=) ¢ 

Period— 1925. 1924. 1925. 1924. 
Operating revenues. _.-. $3,658,162 $2,433,662 $26,722,021 $22,289,607 
Net after depreciation. . 498 ,968 392,446 3.730.072 2 560.467 
Gross income 526 643 414,287 3,999 856 2,874,502 
Int., rents & taxes 


Earnings. 
) Mos. Oct. 31— 
5 


256 541 


195,320 


218,967 $1,952,879 


2,046 977 


1,994,003 


Net income......... 
Ws bees @ T5A 


2755. 


blocks of: 


$880,499 | 





yearly distribution was 


Atlantic Sugar Refineries, Ltd.—Financial Plan.— 

The stockholders will vote Feb. 5 on approving a financial plan which 
provides for the changing of the present Common stock in Common shares 
of no par value, the retirement of the present 2d Mtge. bonds and the 
funding of creditors claims by the issuance of new 5° Gen. Mtge. bonds 
at par It is also proposed to raise $500,000 net working capital through 
the issuance of additional capital stock. This stock will be offered to 
present Preferred and Common shareholders. 


A circular letter to the shareholders Jan. 
Present 


») 


says in subst.: 


Capital Authorized capital consists of 30,000 7% Cumul. 
Conv. Pref. shares and 35,000 Common shares par $100). Of these shares 
25,000 Pref. shares and 35,000 Common shares were originally issued. 
Since the date of this issus 13.889 Pref. shares have been converted into 
Common stock and on Dec. 31 1924 there were 11,111 Pref. shares out- 
standing and 48.889 Common shares Dividends on the Pref. shares have 
been paid to Sept i) 19071 
*resent Bonded Debt Bonded debt consists of an issue of lst Mtge. 6% 
Serial bonds, of which $1,570 ve been issued, but of which $775,000, 
have been retired, | ing $795.000 now outstanding An issue of 2d Mtge. 
bonds amounting to § 10.000 is © outstanding and is held by the 
Danks ; col tera} se irit fi iivances to the cor iT 
Other Debt \ nts pavabl deferred with interest accrued to 
Dec. 31 1924 an ! to $4.124.133, less payments on account of $450,000, 
bringing such item to $3,.673.133 The accrued interest on this amount 
calculated to April 1 1926 d added to the principal brings the aggregate 
amount of such indebtedne to $3.926,739 This liability represents the 
balance of a liability incurred to various creditors from whom raw sugar 
purchas were made in the year 1920 Company was obliged to finance 
these purchases and as the result of an unanticipated and abnormal drop 
in the market values of raw sugar the company called upon to assume 


the enorm« 
Funding of 


ss of which the 
Indehtedne 


jus ik 


above amount forms a part 
or some time past directors have had under 


consideration a plan Jooking to the funding of this indebtedness and as 
the result of continued negotiations they are now prepared to submit to 
the shareholders an arrangement which, if approved, will enable the com- 
pany to satisfy the claims of the raw sugar creditors by the issue and delivery 
to them of an equivalent ammount at par of 15-Year 5% Gen. Mtge. Sinking 
Fund Gold bonds, to be dated April 1 1926, maturing April 1 1941. A 
sinking fund will be provided for the redemption of the bonds. 


These proposed arrangements are contingent upon the 
following further conditions: 


a) That the Ist Mtge. 6 Serial Gold bonds, dated Sept. 1 1914, shall 
be closed at the principal amount of $795,000, representing the bonds 
presently issued and outstanding and that no further bonds be issued 
under such mortgage except with the written consent of the holders of the 
proposed Gen. Mtge. bonds 

b) That the company shall effectively retire all of the outstanding issue 
of $3,000,000 2st Mtge. 6° bonds, dated Dec. 1 1920 

c) That the company shall, through the issue of further capital stock, 
provide at least $500,000 net working capital to be employed for the general 
purposes of the company. 


subseriptions 1 


o the additional shares 
to the direetors are of opinion that it is 


1 
to obtain 


In order 
above referred 
necessary: 


a) To convert all of the 


; presently authorized capital stock, 
of Common shares 


consisting 


par $100), into Common shares without par value; 
such shares to be issued by the company as having a value of $25 per share 
and the same to be carried by it on its balance sheet at such price and 
value: the share liability of the company to its Common stockholders will 
accordingly be reduced from $100 per share to $25 per share 
b) To increase the authorized capital stock by an amount of 30,000 
Common shares without par value, which Common shares may be issued 
ind sold by the directors at a price not greater than $25 per share 
That provision be made whereby the rights of the holders of the 
presently issued and outstanding Preferred stock, with respect to the con- 
version of h Preferred shares into Common shares of the par value of 
$100 each, be modified to the extent that such right of conversion shall be 
exercised with respect to Common share without par value instead of 
shares of $100 each 
The new shares will be offered to shareholders of record, both Preferred 
and Common. in the proportion of ome share to two and it is anticipated 
that arrangements will be made whereby all shares so offered will be under- 
written by a syndicate for a remuneration consisting of a commission of 
5°, of the sale price of $25 
Results of Operati 11 Months From Jan. 1 to Nor. 30 1925. 
Profits before providing for undernoted charges $1,208 996 
EEE OSE OE AE Oe OE 38 ,667 
tank interest, exchange and other interest 331,154 
Depreciation on plant and franchises 325,762 
Net profit $513,412 
—\ 120, p. 2947 


Baldwin Locomotive Works.— Shipments in 1925.— 
During 1925 the ec shipped a total of 724 engines, divided as 


follows 


smpanys 


Domestic Foreign. Total. 
Steam 358 234 592 
Electric —_ 07 32 129 
Gasoline l 2 3 


In the past few days the company received orders for 40 locomotives, 
of which 25 were for the Baltimore & Ohio RR., and 15 for the Atchison 
Topeka & Santa Fe Ry. 

, Sreskdont S. M. Vauclain stated that the December month was better 
than November. The plants last month were run at 30% capacity, an 
increase of 5° over previous month. Mr. Vauclain said he expects the 
plants to run at 75° capacity by July 1. The company enters the new 
year with over $7,000,000 of orders on its books.—V. 121, p. 3134, 2755. 


Sale of Canadian Property.— 





Bayless Pulp & Paper Co. 
The bee of its Canadian properties of Austin, Pa., and Binghamton 
be consummated on Feb. 1. Meade Investment Co., of Dayton, O., ts 
purchaser. Tract includes 350 square miles of St. Anne River water shed, 
and price is in excess of $2,000,000. A new paper mill will be erected at 
Beaupre, near Quebec, and initial protection will be not less than 35,000 
tons daily. (Phila. News Bureau.)—V. 121, p. 2880. 


Beacon Oil Co.—To Increase Common Stock—Rights— 
To Pay 100% Stock Dividend.— 


This company, which operates a large refinery at Everett, Mass., is 
about to increase its authorized Common stock from 192,000 no par value 
shares (all outstanding) to 1,000,000 shares It is preposed to offer 
160.000 additional shares of Common to Common stockholders at $25 
a share. After subscription of the new stock, it is proposed to distribute 
a 100° stock dividend (amounting to 352,000 shares) to the Common 
stockholders. d 

The Massachusetts Gas Co. owns 444% % 
stoshere have been placed on the list of the Boston Stock Exchange tem- 
porary certificates for 192,000 shares of no par value Common stock of 
the Beacon Oil Co.; with authority to add 160.000 additional shares as 
notice is had of the issuance and payment in full for the same: and with 
further authority to add 352,000 additional shares, as the same may 


of the outstanding Common 


issued as a stock dividend. share for share Transfer agent. Kidder, 
Peabody & Co Boston: registrar, National Shawmut Bank, Boston. 
‘See also Louisiana Oil Refining Co. below -V. 119, p. 3013. 


Relding-Corticelli, Ltd. La ger Di ide nd. 
The directors have declared a semi-annual! dividend of 3% on the Common 


stock, payable Jan. 15 to holders of record Jan. 5. The previous half 


2% .—V. 120, p. 586 

Belleaire Hotel, Chicago.— Bonds Offered.—H. O. Stone 
& Co. and Lackner, Butz & Co., Chicago, are offering 
$725,000 Ist Mtge. 644% Serial Gold bonds at par and int. 








Jan. 9 1926.] 
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Dated Oct. 15 1925; due serially (A. & O.) Oct. 15 1927 to Oct. 15 1935. 
Chicago Title & Trust Co., trustee. Denom. $1,000, $500 and $100. 
Principal and interest payable A. & O. Callable at 102 and int. Federal 
income tax of 2% payable by the borrower. 

Security.—Consists of a direct closed first mortgage on land in fee and on 
the 7-story fireproof 252-room_ hotel and its furnishings and equipment. 
Total valuation $1,150,000. The Belleaire is a fireproof building of rein- 
forced concrete and hollow tile construction. On the first floor front one 
finds 5 stores. The six floors above are divided into 252 rooms. 72 with 

howers and ]80 having complete bath equipment. The equipment of this 
building comprises two electric elevators, one passenger and one com- 
ystem. 

Income.—The earnings of the 5 stores in this building are estimated at 
at $12,000 per year. The gross annual income of the entire building is 
stimated at $150,000 This will leave a net income of about $100,000 
which is over twice the greatest annual interest charge on this bond issue 

Morigagor & Management.—The Belleaire is to be operated by Walter A 
Conran, the mortgagor under this bond issue. 
and manager of other valuable real estate, 
character with the Belleaire 


Benton-Franklin Inter-County Bridge Co.—Bonds Of- 
fered.—Ralph Schneeloch Co., Portland, Ore. and Baker- 
Boyer National Bank, Walla Walla, Wash.. are offering at 
100 and int. $310,000 Ist (C'osed) Mtge. & Co.laterally 
Secured 6% Serial Gold bonds. 


Mr. Conraa is the owner 
some of which is identical in 


Dated Oct. 1 1925; due serially Oct. 1 1930-1945. Denom. $1,000 
Principal and int. (A. & O.) payable at Baker-Boyer National Bank, Walla 
Walla, Wash., trustee. Callable on any int. date on or after 2 years at 
par and int Convertible par for par into Wauna Toll Bridge Co. Ist 
Mtge. 7°, Gold bonds at any time within one year from completion of 
Wauna Toll Bridge. Company frees tO Pay normal Federal income tax 


not in excess of 2°; 

Company A Washington corporation organized in 1922 to construct the 
Inter-County Bridge across the Columbia River between the two towns of 
Kennewick and Pasco, Wash rhis bridge, costing approximately $490,000, 
was opened to traffic in Oct. 1922 The construction was financed entirely 
by the sale of common stock rhe bridge is 3,060 feet long, of which 1,410 
feet is of steel superstructure on concrete Diers. The Wauna Toll Bridge 
Co. whose first mortgage 7 bonds are Pledged as collateral security for 
this issue, is a Washington corporation, formed for the purpose of building 
a steel bridge across the Columbia River from Cascade Locks, Ore., to a 
Point on the Washington side near Stevenson The bridge alone will cost 
approximately $500,000 exclusive of rights of way and franchises This 
bridge will connect the famous Columbia River Highway with the North 
Bank Highway on the Washington side. Estimates based on the official 
traffic census show that in 1924 more than 309,000 cars constituted the 
travel at the Point on the Coiumbia River Highway where this bridge is 
to be constructed, while on the North Bank Highway, at Stevenson during 
the same year, the travel was in excess of 189,000 cars 

Securily A closed first mortgage on the steel cantilever bridge over the 
Columbia River between Kennewick and Pasco, owned by the Benton 
Franklin Inter-County Bridge Co., together with franchises, rights of way, 
and real property owned by the company adjacent to the bridge approaches 
This bridge forms the necessary link in the famous Inland Empire Highway 
and Central Washington Highway, both of which are important Parts of 
the State Highway System In addition, these bonds will be collaterally 
secured by the pledge of $325,000 Ist Mtge. 7° Gold bonds of iike date 
and maturity issued by the Wauna Toll Bridge Co.. which bonds will con- 


stitute a first mortgage on the new ‘Bridge of the Gods" about to be con 
structed across the Columbia Kiver Through this pledge, these bonds 


now offered to the public will be secured by a prior lien on bo.h bridges 


with an aggregate value of more than $1,000,000 

Rarning For the past three years estimating the last 4 months of 
1925 he average net earnings of the Benton-Franklin Inter—¢ ounty ridge 
Co., after operaiing expenses and taxes, have heen $40,375 per annum, or 
2.11 times interest requirements on these bonds The estimated net 
income for tne year 1925 is $44,985, to which should be added $22,750 
interest which will be received from the pledged bonds of the Wauna Toll 
sridge ('o., giving a total n income of $67,735. or more than 4.60 times 
interest requirements, and 2.33 times average interest and principal require 
ments on this issue of bonds 

Conversion Bonds of this issue may be converted par for par with 
adjustment of interest into like maturities Ist Mtge. 7 Gold bonds of 
the Wauna To!) Bridge Co. which are now pledged as collateral security 
under this issue This conversion may be made at any time within one 


year after the completion of the Wauna Toll Bridge 
Capttalizatum Outstanding 
Gold bonds (this issue 


authorized $500,000 


(E. W.) Bliss Co.— Readjustment Plan, &c. 

Announcement was made yesterday of a readjustment 
vides, among other things, for the chang 
from West Virginia to Delaware, and for the raising of additiona! capital 
The pian contemplates the exchange of existing preferred stock for an 
equal amount of new preferred stock Depositors of common stock will 
receive new common at the rate of 11 shares of new common for each 10 
shares of old common and in addition will be permitted to purchase at $20 
a share one share of new common stock for each 10 shares of old common 
stock deposited. The Pian provides for $600,000 of new capital to enable 
continuance of the policy of expansion inaugurated by the Directors within 
the past few years. 

The holders of stock are to deposit 
Equitable Trust Co. before Jan. 25, 1926. 

According to an announcement, the company has just rounded out a 
very satisfactory year, following the depression that came with the post 
war conditions. It is stated that the net profits for 1295 will exceed 
$1.250.000 as against $357,000 the previous year, after two years when 
there was a deficit. 

The reorganization plan was made public by a committee headed by 
Clinton D. Burdick, Acosta Nichols and G. Foster Smith. Sewell T 
Tyng is Secretary of the group. 

One of the reasons for the reorganization plan is a decision of the company 
to incorporate under the laws of the State of Delaware. The existing 
company was organized in 1892 under West Virginia laws since which time 
the laws of that state have been changed, and under the present laws the 
estates of non-resident stockholders of companies may be taxed as high as 
from 10% to 35%. The Delaware State Constitution prohibits the levy 
of any kind of inheritance tax on non-resident stockholders 

The new company is authorized to issue, when the plan gues into effect 
the same number and classes of preferred shares as the present company 
the only change being an increase of 100,000 shares of common stock 
Of tais amount 30.000 shares will represent the stock award at the ratio 
of 1 share for each 10 exchanged under the reorganizacion plan. and the 
present holders of common stock may purchase 30.000 shares of the new 
issue at $20 a share in the same ratio of one share for each ten shares ex 
changed A syndicate has been formed to take over all stock not taken 
by stockholders. so that the receipt of the company of additional capital 
is assured. The stock was quoted yesterday at $30 per share V. 121 
p. 203. 


Booth Fisheries Co.— Siricken from List .— 

The company's stock was stricken from the list of the Boston Stock 
Exchange, the Boston transfer and registration offices being discontinued 
—V.121, p. 981. 

Borden Co.—Declares Extra Div. on Common Stock.— 
The directors on Jan. 6 declared an extra dividend of 25c. 
a share in addition to the regular quarterly dividend of $1 a 
share on the Common stock, par $50, both payable March 1 
to holders of record Feb. 16. See also V. 121, p. 3135. 


Brockway Motor Truck Corp.—Pref. Stock Sold 

E. G. Childs & Co., Inc., Syracuse, N. Y., and Glidden, 
Morris & Co., Cortland, N. Y., heve sold at par $200,000 
7% Pref. Cumulative stock. Callable at $110 per share. 


First Mortgage 6“ 


$310,000 
Common stock 


489,500 


plan which pro 
e of the domicile of the corporation 


their stock certificates with the 


/C 


Dividends Q-J. 


| 


| ceived at therate of 25 per day. 





| 
\ 


Pres. George A. Brockway, in a recent letter to the bankers said: ‘‘In 
my opinion additional working capital should be provided to take care of 
the business already on the books and in sight. Corporation will close 
the year with unfilled orders exceeding $600,000 and orders are being re- 

In addition to this mew capital the Common 
stock will be increased, approximately $300,000. There has been a steady 
growth in sales with increased profits and dividends have been paid on 
the Preferred stock since the corporation was organized. The outlook for 
1926 is bright and business should exceed the 50°, increase which has 
occurred in 1925 With this additional working capital the corporation 


: - , | can be assured of greatly increased earnings. 
ination freight and passenger, and a low-pressure vacuum vapor heating | 


Average earnings over 5 times interest requirements including this issue. 
The s.ockholders on Jan. 2 voted to change the Class ‘‘A”’ and “B” 
stocks into one class, to be known as Common stock and then increased the 
authorized Common stock (no par value) from 35,000 shares to 150,000 
shares. Part of the additional stock will be distributed to Common stock- 
holders as a 200 stock dividend. See also V. 122, p. 96. 


New Directors.— 


California Petroleum Corp. 

H. G. Lapham of Boston and W. C. Hammon of San Francisco were 
recently elected directors. 

The employees’ stock participation plan was adopted. This plan pro- 
vides that employees who have been with the company 3 months or more 
may purchase stock at a price fixed by the trustees, equal to 15° of their 
nual salaries For each dollar subscribed by the employee the company 
will add 50 cents V. 121, p. 3007. 


, J ) 

(J. B.) Campbell Mfg. Co., Sa'>m, N. J.—Slock, &e.— 

W. E. Hutton & Co., Cincinnati, recor.suend the 8% Cumulative Pref, 
stock for investment. 

The company incorp. in New Jersey in March 1923 produces felt base 
floor coverings, its plants being located at Salem, N. J., and Carthage, O. 
Operation of the Carthage plant (formerly the plant of the Standard Part 
Co.) was commenced the latter part of July 1925. 

The company had 5,000 shares of Common authorized and outstanding. 
On Nov. 3, however, the stockholders approved an increase to 15,000 
shares in the authorized amount and an additional 5,000 shares were offered 
to the present Common stockholders (who, according to the articles of in- 
corporation, have the prior right to take any additional issues of Common 
stock) at $50 per share. These 5,000 shares offered to the stockholders 
have subscribed for and are now in process of issuance. The 


an 


all been 
latter stock is being issued to provide additional working capital for the 
company and the sale was handled by the company. 

The company has no funded debt and including the above change in the 
amount of Common stock the capitalization of the company stands as 
follows 
Authorized. 

$500,000 
15.000 shs. 


Outstanding. 
*8 Cumulative Preferred stock $500,000 
Common stock (no par 10,000 shs. 

*Subjece to redemption at 8110 per share 

The dividends on the Preferred are payable quarterly, March, June, Sept. 
and Dec. Ist No dividends have been paid on the Common stock. 

The Preferred stock and Common shares are listed on the Cincinnati 
Stock Exchange 

Direct 


$100 par 


rs are: Joseph C. Head, Chairman; J. B. Campbell, Pres.; Neil L. 
Campbell, V.-Pres.; Kenneth Campbell, Treas.; J. M. Richardson; Arthur 
T. V. Cavey; Carl Lehmann; and Charles ID. Miller, Secy 


The management of this company is closely 
son Co. from which the Campbell Company 
materials 


Carborundum Co., Pittsburgh.— Stock Dividend.— 

The stockholders on Dec. 14 increased the authorized capital stock from 
$7 500,000 to $10,000,000, the additional stoc«x to be distributed as a stock 
divicend, payable out of accumulated surplus V.121, p 


Celotex Co., Chicago.—Riq/its—— Stock Increased, &c.— 

The Common stockholders of record Nov. 28 were recently given the 
right to subscribe on or before Dec. 15 for additional Common stock (no 
par value) at $90 per share on the basis of one new share for each 5 shares 
held The Preferred stockholders of record Nov. 28 were given the right 
to subscribe on or before Dec. 15 for one unit consisting of 5 shares of Pre- 
ferred stock and 1 share of Common at $525 per unit for each 15 
shares of preferred stock held 

The stockholders recently 


issociated with the Richard 
obtains a large part of its raw 


2756 


stock 


voted to increase the authorized capital stock 


from 30.000 shares of Pref., par $100, and 45,000 shares of Common, of 
no par value, to 60.000 shares of Pref... par 8100, and 60.000 shares of Com- 
mon, of no par value. After issuance of the additional Common and 


Preferred steck which was offered to stockholders of record Nov. 28, there 
will be outstanding 40,000 shares of Preferred stock and 50.000 shares of 
Common stock. 

President B. G. Dahlberg, Nov. said in substance: ‘‘The affairs of 
the company are in excellent shape All four units at the Marrero plant 
are running in full operation day and night, with orders ahead of production. 
The directors on Nov. 17 determined it to be desirable and necessary to 
install at the Marrero Mill two additiona! machines with the view of having 
them ready for the fall of 1926 The proposed construction would cost 
approximately $1.500,000 and to provide for this, together with additional 
working capital, the plan favored by the board is to sell 11,000 shares 
additional Preferred stock and 10.000 shares additional Common stock. 
The increased capital would give us two additional machines bringing the 
production up to well over 1,000,000 feet per day and should increase the 
net earnings of the company by over $500,000 per year. While the author- 
ized bond issue is $1.250.000. bonds have been taken up 80 that the present 
outstanding is now $1,000,000. These bonds carry a conversion privilege 
into Preferred stock at par to provide for which 10,000 shares of Preferred 
stock are required to be held in the treasury for the purpose of taking u 
these bonds and converting them into Preferred stock when and as offered.” 

Earnings Net earnings for the month of October were $81 .597 available 
for surplus after all expenses, including a right-off of $18.000 for the adjust- 
ment of inventories for the past year and $62,000 for advertising, had been 
taken care of 
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Balance Sheet as of Oct. 31 1925. 





Assets. Liabilities. 

Cash_. $155.777 | Preferred stock $2,935,000 
Notes & accts. receivable. 1,873.811|Common stock x 716,687 
Inventories _ _- 143,400] Notes payable. 335,000 
Prepaid expenses 146.290} Accounts payable 364,171 
Plant & equipment 2.919.127, Accr. int. & taxes...._.. 65,33 
Pat'ts rights, formulas, tr. Bonded indebtedness _ 1,000 ,000 

mks. & processes 275.000} Reserve for deprec.. .- 253 .763 
Deferred assets 156.547 

Total $5,669,952 ee ee $5,669,952 


x Equity after June 30, 1925 Preferred dividends.—V. 121, p. 334. 


Central Fire Insurance Co. of Baltimore.—Listing. 


The Baltimore Stock Exchange has approved the listing of $500,000 
additiona! capital stock, par. $10, making the total amount listed $1 ,000,000. 
The stockholders of record on Oct. 29, were given the right to subscribe to 
the new stock at $5 per share. 

Company was incorp. March 17 1865 in Maryland for the 


urpose of 
writing fire and inland insurance Officers are 


John P. Lauber, Pres.; 


August Weber, Vice-Pres.; Charles H. Roloson, Jr., Sec’y. 
1924 1923 
Gross earnings . $629,175 $515,773 
Net earnings ; 60,048 97 324 
Balance Sheet as of Dec. 31 1924. 
Assets. Liabilities 

Stock and bonds. $2,100,864! Capital stock $500,000 
Mtge. loans on real estate. 390,729 | Losses in proc. of adj 42,272 
Ground rents « 17.316) Reserve req by law 899 456 
Real estate 100,000 | Due for re-insurance 16,752 
Interest accrued 22.491)! Res. for div. pay. Jan. 1°25 30,000 
Premiums due, etc 98.942 Reserve for taxes 15,000 
Re-insur.recov'le on losses 15,666 Surplus 1 364,355 
Cash Jebube kites 21,827 

Welnsetseeendaunens $2,867,835 Total $2,867 835 

Chandler-Cleveland Motors Corp. Slouch Offered 
Hornblower & Weeks have placed privately a block of $4 
Convertible Preference shares and contemplate a publie 
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offering of 70.000 sha 5 ' thin a few days Chicago Daily News 27 years all other important respects the manage- 
; Hed 4 | ment of the paper remains unchanged 
\ . 12] p Pia 


Balance Sheet as at Sept. 30 1925 
Chicago By-Product Coke Co. Guaranteed Bonds Sold. \ ‘Giving effect as at that date to present financing and transactions in 
—Union Trust Co. of Pittsburgh, Guaranty Co. of ; connection therewith .| 

New York and Halsey, Stuart & Co., Inc. have d at} Piant and propert @ $1,232,541 | Capital 

9434 and int. to yie'd 5.30% $13,000,000 Ist & Mtge. | © Circulation, good 4 -" Year 6%. Sinking 1 

5% Go'd bonds Series “‘A’’. Guaranteed principal ye int. reference library 12 00 Merona Pcp mer ot : 





bS10,000,.000 


’ 
x 


non 000 


asad ) 703.456 
‘ . AP cla mains 
by Peoples Gas Light & Coke Co., Chicago. | Marketable securities ; Apes ona 188 399 
4 ant ff aq mpar 1 ’ ‘ ; " . . 1 OC 
Jated Jan > 1926: due J ] ivf JDyenor c* of $1,000 and r* Sundr nve paaieiaid . U De is & re ‘ 2 9 189 
$1,000 and palsies thereof Int. } ) J. & J. at Mlinois Merchants | ¢,.,, Tr : nto ioe | Deter lits 7 6 
Trust Co.. Chicago, trust I Ur frust Co., Pittsburgh, or Bankers | 4 oere & pores re. OrSrbed » aia 
Trust Co., New York, wit t deduction for ar Federal income tax not | Dnline mame J aes os Ooh php de. 
exceeding . hed t ' e or in rt. on 4 weel notice I : ippli ) } , 
at 105 and int. Pens mill tax, ¢ property tax not €x- | Deferred charges, incl. ; 
aS - _ “ > ame “Y frie ; ‘wae all count on debenture 1 AO Total } 4, €19,.168.712 
bonds not exceedir t ) refunded ‘ tral Uni : as ; Poe 
a entra nion suilding leasehol« at Viarket and Mad n Sts as 
ate »tte 3. Rust, President =f chs ‘ z e beg - at rk ! adi } 8 
an Data from Letter of H. B. Ru ympany praised, $406,462: barn, garage and auxiliary press room at 222 So. 


Company Incorp. in Delawar 120. Owns and operates a | Kacine Ave. as appraised, $320,016; machinery and equipment, less depreci- 


modern water gas pl t , product ke plant located on a site of ation, $506,063 b 7 Pref. stock represented by 90,000 shares no par 

















approximately re nt Cit fr Chicage These combined plants value and 400,000 shares Common stock no par value c During the past 
which are amon he largest a I t efficient in the country, have a present | 3 years the Chicago Daily News has spent an average of more than $1 ,000,- 
daily capacity of more tha! 0.000 cu. It. of gas. — 000 per year for circulation and advertising developments 

Under a contract executed in 1920, Peoples Gas Light & Coke Co., 
leased the water gas plant for a period of 25 years and by the terms of the Childs Co.— Sale: 5 for Dece m ber. - 
same contract, as amended a! now operative, Peoples Gas Light & Coke Sales of meals, excluding a ther income, for December totaled $2,- 
Co. is oblizated for the me period to purchase all of the gas and a large | 275.303. an increase of about 10 7% over December 1924. This also 
tonnage of coke produced | the by-product coke plant The scale of compares with $2,107,436 for November 1925 
prices under this contract rranged on a sliding scale designed to offset The total number of meals served during December was 4,602,839. and 
fluctuations in the coal and labor markets the number of st res operated 108. V. 121, p. 3135, 2880 

Under a supplemental agreement to be executed simultaneously with ee 
the mortgage, Peoples Gas Light & Coke Co. will further agree to acquire Christie, Brown & Co., Ltd.—Bonds Called.— 
by consolidation, merger, purchase or otherwise, the physical assets of the The company, it is stated, has retired $200,000 of the $1,000,000 lst 
Chicago By-Product Coke Co. on or before Jan. 1, 1946 and, subject to | Mtge. 10-Year 6% bonds due 1935 Va bas De Gee 


approval of the Illinois Commerce Commission, make this mortgage a - 
lien on all of the properties then owned by Peoples Gas Light & Coke Co (P. F. Collier & Son Co.—( apital Increased .— 


or thereafter acquired by it The mortgage will provide that if P eoples The company has increased its authorized Preferred stock from $2,500,000 
Gas Light & Coke Co. fails to acquire the Chicago By-Product Coke Co to $4,000,000, par $100 The 80,000 shares of Common stock of no par 
on or before Jan. 1 1946, the latter company will immediately call for | value (a majority of which is owned by the Crowell Publishing Co.) remain 
redemption all bonds issued and outstanding under the Ist & Ref. Mtge unchanged The aad tional stock is $1.500.000 Prior Preference, the 
Purl t Procem 1 be applied toward the rede mption of the entire entire amount of which has been purcha ed by The Crowell Publishing Co 
outstanding funded debt e belew) and for other corporate purposes V. 111, p. 1755 
9 r, fis » i ; hig r r j gar " ; ni al ai y 4 b 4 ‘yj’ ’Y y -e 
Earnings ¢ Depre Federal Tazes and I Calendar } Commercial Credit Co., Balt.—7o Increase Capital, &c. 
233. ] v24 1925 rhe stockholders will vote Jan. 14 on increasing the authorized Common 
$2 0,460 $2,074,400 $2,102,600 stock (no par value) from 480,000 shares to 890.000 shares, and on increasing 
Security These bonds will, upon payment of the existing bonds which the authorized Preferred stock by $12,000,000 Cum. 6% Pref. stock, 
have been called for payment and redemption on or before Feb 1926 par $100 See also V. 121, p. 3007, 3136 
b rea Dp 1 first! rigage ol ll of the real estats incl ing all im Ihe tockh aers te « appro. ya 20% tock dividend on 
I vement no or re ter rected t re ] ima ht ind franchi the ¢ mmmor stoc} pa ib Ja 1 t I 1er ofr rd Jar LO rhe 
ned These propert re ied b Tt Koppers Co. as conservativel tockholders wi given tl right t ibe o r bef Feb. 2 for 
fs 000 00 it the present tir additional Common stoc!] V. 121 D. 3007 


"7 OF re ‘all fe — 
“Let Mige. | //, Serial 10 ld Bon ds ( tlled iT Rede m plion. Commercial RE EN Trust Corp. = m porary Stock. 


All of tl jutsta ! ] ltwe lal Grold bond Series “‘D'' to “O 


ine] . total of 10.399 bonds ive been called for redemption Feb. ] - Dillon Re id & Co. interim r ipts f ri st Pref. stock (with Common 
at 102 and int 1 thre I nion ‘Tr t (‘an f Pittusbur h or t the Guarant DCH purct AS Varral : are , " exchsa r hie Tor temp rar stock certifi 
Trust Co. of N. Y [he 867 outstanding Series ‘‘C” bonds, which mature | C@tes (with ¢ ee ee ee ee eee) Be See Lene Union Trust 
Feb. 1 1926, will be paid at maturit it par and int \ ] ), Dp. 543 rs, 50 Broa “wa : } Cl Holders of inter 1F ipt ipon Making 
_— —--— . . the exchange will receive an amount in cash equal to interest at the rate of 
oy arog il ‘ N j r i a) . per annum ym the par \ ilu f the shares of stock repres ted b the 
Chicago Daily ews, Inc.—Dehentures So Kissel, | aateiidetes Geltwered tn tem © gee # V. 120. 5 13 y 
« ‘ at | , wibi , Vil i 4 5 ¢ Lae) , 20 , . 
Kinnicutt & Co. and Halsey, Stuart & Co., Ine., have sold | 122, p. 97 
{ YS and int to vield over ¢ . SS OOO.O00 10-" ar 6‘ } ‘4h 
at. ANG I Bat ke ld over 614% ¢, VU 10-year 6 Congoleum-Nairn, Inc.—Omits Com? D e? The 
Sinking bu gd Gold 1) benture . directors oO! I » voted to suspend divide 17 yvment on 
hf ean i ‘ y , ‘ ‘ } io | evi ‘ a’ : > ’ 
> 109 Tr , 10° nte as Pt. ‘ . : . 
Dated Jan. 2 1926; due Ja _ 1 1%3 ' Interest payable J. & J. at office the Cx mmo! toe] , ho nar vi l¢ Quarterly divider ds o! 
of Kissel, Kinnicutt & Cr sew York, or Halsey, Stuart & Co Inc = . ; ' 1  . 1 
Chicago, without deduction for the Federal income taxes not in excess 20 cents per share We! p qd on ti Issufé on Jul 18) and 
of 24 Deno! $1) 000, $500 and $100 _ Red all or part at any time on et 21) last ecompared with a irterly distri] Lio! ot 75 
30 days’ notice at 105 and int. up to and incl. Dec. 31 1926 and thereafter y ——— _ ; . ‘ 
at the call price diminished of 1 from the first day of January each | CCUUS per share made previo : 
succeeding ear Pent t mill ind Ma nd 4 mills taxe Conn Th usual quart r] qiy ere ot ] ‘ on the ist Pre 2 


ersonal 





thereof to pure ise Preferred stoc} of the com] ny entitled to ¢ ] \ } 
dividends at the rate of $7 per share per annum, on or before Jan. 11931 | Continental Baking Corp.—New Charge Filed—Reply 






= } : or hare P 6 h £100 of deher . ( om . . ’ ’ 
les y ingore d (or) di Sonal res at their prit i al 4. - t: di et by f ompany Ke eals Actio ny ober by Feder “ lrade Board. mr 
Data from Letter of President Walter A. Strong. peed: “et o* Pies, ti aber th ihe Ty. A os = 
ll the property of ‘1 ( oD ‘ ( except certain ‘ 
and invest ‘ t ! i ‘ ! t 1 f m the ne “ property } \ r ad ¢« | ! 
nd ret d the | Estate For the cr lishment of this pur- | « h the ¢ l 
‘ if , 


po 
the old 
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Daily N ivs | Continental Steel & Wire Co.— Merger Falls Through.— 


v\ 


Chicago. 





Crane Co., 


nd f ar thorized e of 150.000 Credit Alliance Corp.—Preferred Stock Sold Paine, 
nahn 4 ae rap 1. § Web r & Co. have sold at 100 and div. $1,500,000 {¢ 
in connect the Dx« ' . Cun ‘or Pref. a. & a et oo 


OO) 





beginning Marc! 1 19209 4 r of net - . - : , : . 

previous year The ount ! t ' . : ¢ 

of the Debentur either t ' ‘ t « thea r - : ‘ ~ < 

rice or. if not so obt ‘ i P A ‘ - é ‘ : - 

By lot of the Debentures t then the ri : Co! . . Page 
Earni Net profit fter depre t hef Federal taxes te . ete: : —— 

from property to be acquired, hav: e1 ; for the 4 rs and | Data from Letter of Claren Y. Palitz, President of the Corporation. 

9 months ended Sept } } 31.497 625 ! maximur nnual interest ( I p.1 , y ful Ss estabD- 

requirement on these Debentures will be $480,000 lished 4 y« prior theret ( | p f ing installment 
Management & Cont) The new ownershiy ill preserve the traditions | purct s of st rd pr ma r nd ¢ pment used 

and ideals of The Chicago Daily News Waiter A. Strong, Pres... w) will in vari s i t professions It puret $ Ul insta ent notes 

be publisher and the largest individual holder of Preferred and Comman irising fro I s wi substant tial fj nts have been made 

stock and will hold absolute stock contr of the compar has been with | on the 1 } 1 ipment 1 when the not g n for the unpaid 

The Chicago Daily News for 20 years and for the past 4 years, as Business | balances havé ‘ endorsed by the dealers or manufactureres or both, 

Manager. Charles H. Dennis, who will be the Editor, became a member | and are further secured by mort res or ¢ t il sale agreements made 

of the editorial staff in 1883 and has been M izing Editor since 1912 in connect vith the purcl f h mact ry and equipment. Opera- 

Hopewell L. Rogers, who will be V .-Pr« < Treas., has been with The _ ti of ul I t ' ! St 
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Earnings.—Company has been continuously expanding its business and 
its earnings and net profits have been constantly increasing. During the 
last three years the earnings have been as follows: 


Year— 1925(10 mos.) 1924. 1923. 
Notes and obligations purchased $5,852,624 $2,556,964 $858,905 
Gross profits ____- ; 499,259 221,584 69,903 
Expenses, including taxes and reserves 196,081 98,246 35,302 
Net profits Z 303,177 123.337 34,600 


Earnings in 1925, during which time the company had the use of only a 
small part of the capital acquired by new financing, were at the rate of about 
6 times Preferred stock dividends on the average amount of Preferred stock 
outstanding in this period and more than $6 per annum on Common shares 
outstanding Dec. 1 1925. Regular dividends of 50 cents per share quarterly 
on the Common stock were inaugurated by the directors in July 1425, and 
in December and extra 25 cents dividend was declared on both classes of 
Common shares The fact that during 1925 the gross business of the com 
pany increased each month from $213,743 in January to about $1,200,000 
in December, and was about 4 times the business of 1924, indicates that the 
company’s earnings in 1926 will be far in excess of the past year. r. 122 
p. 97. 


Cunard Steam-Ship Co., Ltd.—Debenture Stock.— 

An issue of £4,000,000 5% Mtge. Debenture stock, 1941-1946, was offered 
during December in London, Eng. at 98, payable 5° on application, 13° 
by Dec. 29, 20% on Jan. 29, 30% on March 12 and 30% on April 30, 1926. 
Payment in full may be made on allotment or on any installment date 
thereafter under discount at 3% per annum. Holders of the 7° Mtge. 
Debenture stock have the right to convert their holdings into stock of the 
present issue. Applications from the holders of the Preference and Ordinary 
stocks and shares of the company will receive preferential consideration. 
Che 5% Mtge. Debenture stock will, after the repayment of the £4,.000.000 
7% Mtge. Debenture stock, be specifically secured under trust deed by first 
mortgages upon the vessels, and by transfers of the ship mortgages, at present 
forming the specific security for the 7% Debenture stock. Upon the final 
redemption, in 1927, of the £260,000 244% Government stock, the 5% 
Mtge. Debenture stock now offered will become and thereafter remain a 
first mortgage charge upon the specifically mortgaged assets and a floating 
charge upon all other assets for the time being. The 5°, Debenture stock 
will be red. on Feb. 1 1946, at par, but the company reserves the right, 
on giving 6 months’ notice, to redeem the whole or any part of the debenture 
tock at par at any time on or after Feb. 1 1941.—V. 121, p. 2408. 


Curtis Publishing Co.—Preferred Stock Sold.—Hall- 
garten & Co., J. A. Sisto & Co., and Old Colony Trust Co., 
have sold a limited amount of $7 Cumul. Dividend Pref. 
stock (without pur value) at $112 per share, and dividend, to 
yield 644%. These shares were privately purchased, and do 
not represent introduction of new money into the company. 

Dividends payable Q.-J 


at $120 and dividends. 
Capitalization 


Redeemable, all or part 


on any dividend date 
Free of Penna. State 


1-mill tax 
Authorized. Outstanding 
$7 Cumul. Dividend Pref. stock 900.000 shs. a900,000 shs. 
Common stock (no par value) 900.000 shs 900.000 shs. 
a Of the 900,000 shares authorized, 700,000 shares are being distributed 
to the Common stockholders of record Dec. 28 1925 The remaining 
200,000 shares, or so much thereof as may be required for the purpose, 
are being offered in exchange for existing 7% Pref. stock of $100 par value, 
prior to Feb. 1 1926, in the proportion of 11 shares of no par value Pref. 
stock for 10 shares of the $100 par value Pref. stock. 
Company .—Owns and publishes the nationally known periodicals, ‘‘The 


no par value) 


Saturday Evening Post,’’ ‘‘The Ladies’ Home Journal,’ and ‘‘The Country 
Gentleman.” _— é 
Earnings Net earnings of the company have for many years shown a 


steady increase. For the year ended Dec. 31 1924 such earnings, after 
depreciation and all taxes, were $14,714,819, and for the year 1925 (Decem 
ber estimated) were approximately $16,000,000 

Assets.—Company has no funded or other debt except current monthly 
accounts, and among its current assets on June 30 1925 were about $20. 
000,000 in cash, U. 8. Government bonds and other liquid securities. It 
also owns valuable parcels of real estate, situated on Independence Square 
and elsewhere in the City of Philadelphia.—V. 121, p. 3008. 


Detroit North End Post Offices Corp.— Bonds Offered.— 
Love, Van Riper & Bryan, Inc., and Lorenzo E. Anderson 
& Co., St. Louis, are offering at 100 and int. $340,000 Ist 
Mtge. 6% Sinking Fund Gold bonds. 

Dated Nov. 2 1925; due Nov. 1 1935. Principal and int. (M. & N.) 

ayable at Mississippi Valley Trust Co., St ous Denom. $1,000 and 
$00. Red. in part for sinking fund purposes upon 30 days’ notice to and 
incl. Nov. 1 1930 at 102 and int.: thereafter to and incl. May 1 1935 at 
101 and int. Interest payable without deduction for any normal Federal 
income tax, not in excess of 2%. Penn. and Conn. 4 mills tax, Maryland 
4% mills tax, District of Columbia 5 mills tax, Kentucky 5 mills exemption 
tax, the Virginia 5'_ mills tax, and Mass. income tax on int. not exceeding 
6%% of such int. per annum refunded, Mississippi Valley Trust Co. 
and John A. Love of St. Louis, trustees 

Property & Location The North End Post Office Station, completed 
and occupied in May, 1924, is located at the Southwest corner of Baltimore 
and Cass Aves., Detroit. The building, consisting of 2 stories, is of modern 
brick, reinforced concrete, fireproof construction throughout, with exterior 
street walls of face brick, containing approximately 24,000 square feet of 
rentable area. The entire first floor basement are under lease to the U. 8. 
Government for post office purposes at an annual rental of $20,000 

A new unit is to be erected on Alfred Street just off Woodward Avenue. 
The improvements, consisting of a building with 2-story front and |-story 
rear, will contain approximately 12.600 square feet of rentable area and 
will be similar throughout to the North End Station in construction and 
design The entire property, with the exception of one office suite on the 
second floor and one storeroom on the first floor, is under contract for lease 
to the Government for post office purposes at an annual rental of $14,000. 

Sinking Fund.—The provisions of the mortgage provide that the entire 
annual rentals of $34,000 derived from the U. 8. Government shall be paid 
to the trustees. The sinking fund commences May 1 1926 and from a 
minimum of $13,500 in the first year it increases progressively to about 
$22,500 in the tenth year. Asa result, the sinking fund, through purchase 
in the open market or redemption, will reduce this issue at maturity to 
apprensaeety $168,000, an amount considerably less than the present 
value of the land alone. 

Earnings.—In addition to the Government rentals of $34,000 specified 
above, it is eonfidently anticipated, in view of present rentals obtaining, 
that such space as will not be leased to the Post Office Department will 
produce rentals of not less than $8,000 per annum, thus bringing the total 
rentals on the two properties to a sum of not less than $42,000 per year. 


. 


Dominion Bridge Co.— Report. 

Years Ended Oct. 31 1924-25. 1923-24 1922-23. 1921-22. 
Total earnings - $82,076 $398 206 $429,919 $188,670 
Depreciation ‘ = 135,212 134,386 139,229 134 008 
Res. for inv. loss, &c_-- in Sera 3 200 ,000 
Dividends (4%)______- 260 ,000 260,000 260,000 260 ,000 

Balance______ def$313.136 sur$3,820 def$169.310 def$205,339 


Profit and loss surplus._ $2,920,788 $3,233,924 $3,230,103 $3,466,500 


—V. 120, p. 336 


Dominion Canners, Ltd.—To Reduce Capitalization.— 

The shareholders on Dec. 29 passed a resolution authorizing the company 
to make application for the reduction of the capital stock from $10,000,000 
to $50,000, there being less than 1% of Dominion Canners stock now 
outstanding. The reduction of the authorized capital of Dominion Canners 
eliminates confusion in the minds of the general public as to the relation- 
ship between Dominion Canners and Canadian Canners. From this time 
forward Dominion Canners will appear only as an unimportant subsidiary 
of Canadian Canners, the eharter and intangible assets, such as good-will, 
trade marks, &c., being assets of Canadian Canners.—V. 121, p. 982. 


Dunlop Rubber Co., Ltd.— Debenture Issue. 

An issue of £2,000,000 6% 15-Year 2nd Mtge. Debentures was offered 
for sale during December in London. One-half of the issue will be reserved 
to satisfy applications from shareholders. ‘The Debentures will be a second 
specific mortgage upon the freehold and leasehold lands and buildings, 





fixed machinery and plant, and the shares, stock and debentures in sub- 
sidiary and alied companies owned, and a second floating charge subject 
to the £5,000,000 5%% 1st Mtge. Debenture stock, upon the remaining 
assets and undertaking of the company including 1,500,000 7% Preference 
shares of £1 each in No. 2 D. R. Cotton Mills, Ltd., and the whole of the 
shares in the undermentioned companies which are being acquired by the 
company for the sum of £2,500,000 payable in cash, which are not covered 
by the specific charge. The following are the companies whose shares are 
now being acquired: Charles Macintosh & Co., Ltd., Broadhurst & Oo., 
Ltd., Campbell, Achnach & Co., Ltd., Casoid, Ltd., Manchester Balata 
Belting Co., Ltd., Macintosh Cable Co., Ltd., New Eccles Rubber Works, 
Ltd., New Liverpool Rubber Co., Ltd., Shrewsbury 8. T. & Challiner 
Tyre Co., Ltd., William Knott & Son, Ltd.—V. 121, p. 2644. 


Eagle & Phenix Mills, Columbus, Ga.—Stock Sold.— 

Effective Jan. 1 1926 the capital stock was increased from $1,000,000 
Common to $1,500,000 by the issuance of 5,000 shares (par $100) of 6% 
Cumulative Preferred stock. The Pref. stock is preferred as to dividends 
and as to assets, in event of its liquidation. Callable at 102% and divs. 
Entitled to all dividends, payable semi-annually, Jan. and July 1. The 
stockholders of record Nov. 23 were entitled to subscribe at par for one 
share of the Preferred stock for each 2 shares of their holdings. The 
entire issue was oversubscribed. 

The proceeds were used to pay off $500,000 5% bonds due Jan. 1 1926. 


Electric Household Utilities Corp.—Stock Exchange.— 


See Hurley Machine Co. below.—V. 122, p. 98. 


Elkhorn Piney Coal Mining Co.—Bonds Called.— 
Certain First Mtge. Coll. 744% Sinking Fund Gold bonds dated Dec. 15 
1921, aggregating $100,000. have been called for redemption Feb. 1 at 103 


and interest at the Union Trust Co., 814 Euclid Ave., Cleveland, Ohio.— 
V. 120, p. 215. 


Ely & Walker Dry Goods Co., St. Louis.—Larger Div.— 

The directors have declared an extra dividend of 3% on the Common 
stock, par $25, payable Jan. 15 to holders of record Jan. 4. 

The directors also declared a regular quarterly dividend of 14% on the 
Common stock, payable March 1. This compares with dividends of 1% 
each paid quarterly on this issue from June 1924 to Dec. 1925 incl. 

Earnings for the year ended Nov. 30 1925, after reserve for Federal and 
ot ae. and payment of Preferred dividends, were $1 ,651,000.—V. 121 
p. ». 


Essex Cotton Mills, Inc.-——Stricken from List.— 

The New York Stock Exchange has stricken from its list the Ist Pref, 
stock of the Essex Cotton Mills, Inc. See also V. 121, p. 3010. 
Inc.—Stock Sold.—Hayden, Stone 
$50 per share 100,000 shares stock 


European Shares, 
& Co. have sold at 
no par value. 

Payments.—-Payments will be called for as follows: 40° on delivery, 
subsequent calls to be made at intervals of not less than 3 months upon 
30 days notice, and no single call to be made for more than 30% of the 
price named below Certificates for part paid stock of the company will 
be deliverable on or about Jan. 14 1926. 

Of the stock to be initially issued, 20° is reserved for and will be taken 
by German interests associated with the management of the company. 

Guaranty Trust Co., New York, and First National Bank, Boston, 
transfer agents. American Exchange-Pacific National Bank, New York, 
and Atlantic National Bank, Boston, registrars. 

Company.—Incorp. in New York. Has been organized to acquire, sell 
and underwrite securities, both foreign and domestic. It is contemplated 
that the company will make substantial investments in the near future in 
the securities of several leading German banking and industrial corporations. 
Company is designed to afford its stockholders the means to participate in 
a diversified investment and in underwritings which would not be available 
to them as individual investors. 

Management Directors will include Charles Hayden, Richard F. Hoyt, 
Royall Victor and John Foster Dulles. 

The operations of the company will be supervised by an advisory com- 
mittee, which has established connections with several of the leading 
financial institutions of Germany. 


Capitalization of the Company Will Be as Follows: 

Common shares (no par value), authorized y : 125,000 shs. 
Unissued, subject to option* eee UCU 
Outstanding in hands of public : .100,000 shs. 

* Bankers associated with company have option at $55 per share to 
Dec. 31 1927: thereafter to Dec. 31 1929 at $60 per share, and thereafter 
to Dec. 31 1930 at $70 per share. 

Management Contract.—In order to minimize overhead expenses, the 
advisory committee have consented to serve without compensation other 
than 25% of the balance of net profits after deducting a cumulative charge 
equivalent to $4 per share per annum on the outstanding fully paid stock. 
(Until stock is fully paid, the allowance per share will be proportionately 
reduced). 

Outlook.—During the past year distinct progress has been made toward 
a restoration of sound economic conditions in Europe, This is particularly 
true of Germany, where the successful operation of the Dawes plan indicates 
a steady progress towards industrial prosperity. The transition from 
inflation to a stabilized currency inevitably involves, however, an acute 
shortage of working capital with consequently high money rates and a 
lack of funds to purchase securities. This condition in Germany has caused 
the securities of many concerns of established reputation and earning power 
to sell at very low prices and it is believed that unusual opportunities exist 
for the purchase of these securities on a basis which should result in a 
substantial profit as money conditions become easier and economic progress 
is realized P 

Listing.-This stock has been listed on the Boston Stock Exchange. 


Falcon Tin Plate Co.—J/nierest Not Paid.— 


A dispatch from Youngstown, O., on Jan. 2 stated that interest due 
Jan. 1 1926 on the Ist Mtge. 8% Sinking Fund Gold bonds, dated Jan. 1 
1922, has not been paid There is reported to be outstanding about 


$625,000 of this issue. The company has 60 days’ grace on bond interest 
payments.—V. 114, p. 84. 


Famous Players-Lasky Corp.—Famous Players, Uni- 
versal Pictures and Metro-Goldwyn Companies in German Deal. 


A dispatch from Berlin Dec. 30 says: The definitive partioning of the 
German film market among large German and American producing inter- 
ests was completed Dec. 30, following conferences participated in by agents 
of the Universum Film Aktiengesellschaft, better known as UFA Carl 
Laemmile, Pres. of the Universal Pictures Co. and representatives of the 
Famous Players-Lasky and the Metro-Goldwyn companies. The con 
tracts signed and ratified by the UFA stockholders open wide the doors of 
UFA 130 picture theatres to American screen productions, meet the urgent 
needs of the largest firm in German movies for fresh liquid capital, and im- 
prove the prospects of releasing its films in the United States. 

Acting in close combination, Famous Players and Metro-Goldwyn have 
agreed to advance to UFA $4,000,000 in exchange for the distribution of 
their pictures in its theatres, which, however, they must share with Universal 
in return for that corporation's relinquishment of the contract entered into 
with UFA several months ago by Max Schach, Mr. Laemmle's Berlin 
representative. 

Laemmle withdraws the credit of 15,000,000 marks he was prepared to 
grant the German company under his original agreement, and, moreover, 
he is relieved of any obligation to place German films on the American 
market. Since, on the other hand, he is enabled to supply a considerable 
percentage of the total number of American pictures UFA undertakes to 
release in Germany, he appears to have emerged from the deal most ad- 
vantageously 

Famous Players and Metro-Goldwyn, of course, will provide the bulk 
of the productions to be shown in UFA houses, which, incidentally, offer 
by far the greatest exhibition facilities in this country. They also contract 
to precee one or two BIZ features annually in collaboration with UFA 
and to release in their American theatres ten German productions a year 
on_condition that the German pictures are ‘‘suitable for American taste.” 

This arrangement averts the menace of insolvency confronting UFA 
and is the outcome of many weeks of negotiations. 


Offering of $10,000,000 Bonds of Subsidiary.— 


See Paramount Broadway Corp. below.—V. 121, p. 3137, 2163. 
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Federal Compress & Warehouse Co.— Merger.— 

It is announced that this company, recently organi d. has acquired 40 
coms resses and will purchase others later. It ix stated that 16 of the lant 

e fo Missixaippi. 9 in Tennessee, iocluding the Mempuis Terminal Corp.; 
0 in Arkansar, 3 in Louisiana, 1 in Oklahoma, | in Missouri and 1 in 
Alabama. The companies and plants scquired are as follows: Gre nada 
Con:ipress Co. with plauts at bh fficid la., Aberdeen. Miss., Cauton 


| 
Miss., Grenada, Miss., H ly Springs, Miss., and West Poi it. Miss ¢] 
Marksdale. Misa: Bolivar Compress Co., Cleve- | 


feoples Compress Co., 
land. Mixs.; Como Cotton Compress Co. Como. Miss; Corinth Com- 
ress Co., Corinth, Miss.: Leflore Compress & Storage Co., Greenwood, 
Aiss.; Jacason Compress Co., Jackson, Misx.;: Macon Compress Ce, 
Macon, Mies.: New albany Compress Corp.. New Albany, Miss.: Rule- 
ville Compress Co., Ruleville, Miss.. ond the warehouse #t Drew, Miss 
Ashdown Compress & Warehouse Co., ashdown, Ark. Blytheville 
Compresx & Warehouse Co., Bivtheville, Ark.: Jefferson Compress Co., 
Pine luff, Ark.: Crittenden Compress Co., Earle, Ark.; Eudora _Com- 


yess & Storage ©o., Eudora, Ar« Forrest City Compress Co., Forrest | 
‘ty. Ark Litule Rock Compress Co., Little Rock, Ark.: Columbia 
Compress Co., Magnolia, Ar« est Memphis Compress Co., West 


Memphis. Ark.;: Haywood County Compress Co., srownsville, Tenn.; 
Shippers Con. press Oo Covi st on Peon Shippers Corapress Co., 
Dyersburg. Tenn.; Dyersburg Cotton Compress Cyo., Dyersburg, Tenn.; 
Citizens Compress Co.. Jackson. Tenn.; Memphis Termiual Cuorp., 
Memphis, Tenn.; Planters Compress Co.. Homer, La.; Monroe Com- 

ress & Warehouse OCo., Monroe. La.; Exp rt Compress & Warehouse 
‘o.. New Orleans. La.: Malden Compress Co., Malden, Mo., and Salisaw 


Compress Co., Salisaw, Okla 
Officers of the new concern are: R. L. Taylor, Pres. & Gen. Mer.: 
T. Thomas, V.-Pree ; EP. Peacock, V.-Pres.; John R. Flippin, V.-Pres.; 
. Rice, Sec.-Treas.: V. E Lundy, Asst. Sec. & Treas 
J._F Hall, New Albany, Miss.; E. P. Peacock. 


Directorate includes 
Clarasdale. Mibea.: J. T. Thomas, Grenada, Miss.: Edvar Brown. Cleveland: 


Miss. A. L.. Pentecost, Ruleville, Miss.; B. B. Provine, Greenwood, \lias : 
Jobn R. Flippin, L. K. Thompson, Paul Dillard, D. W. Brooks. Whitfield 
King, Ernest Rice, Kk. L. Taylor, Memphis, Tenn.; O. J. Nance, Jackson, 


Tenn.: C. C. Kavanaugh, Little Rock, Ark.; Max Meyers, C 
ham, dlytheville, Ark.; A. Bertig, Paragould, Ark.; J 
Ark.: Hunter Jones, Mer phis, Tenn. 


A. Cunanins- 
VW. Jones, Pine Bluff, 
See als» V. 121. p. 1683. 3137 

Federal Mining & Smelting Co.—VDeclares a Dividend of 
194% on the 7% Cumul. Pref. Stock to Clean Up All Ac- 
cumuiations and Also a Dividend of 10% on the Common 
Stock.—'lhe directors on Jan. 6 declared dividends (psying 
the $19.25 per share dividend arrears) on the Preferred stock, 
as follows: 





|} par $25 








$4 per share, payable Jan. 26 to holders of record Jan. 16. 
#6 per shure, puyable Feb. 16 to holders of record Feb. 6. 
$7.25 per sh., payable Mar. 9 to holders of record Feb. 25. 

The directors further declared the regular quarterly divi- 
dend of 1% % on the Pref. stuck, payable March 15 to holders 
of record Fev. 25. 

The directors also declared a special dividend on the 
Common stock of $10 per share, payable March 16 to holders 
of record Feb. 25, frum euraings prior to Jan. 1 1920 and | 
passed a resulution, announcing it to be the policy of the 
company, until further action of the board, that, beginning 
with Jan. 1 1926, approximately one-half of the current | 
earnings of the compuny, after all charges except depletion, | 
and after Preferred dividends, shall be paid out as dividends 
on the Common stock. The last dividend on the Common 
stock was 144% ($1.50 per share) paid on Jan. 15 1909. 


Excerpts from Statement of President F. H. Brownell in Regard to 
Dividend Policy of Company. 

The year 1925 was the most prosperous year in the history of the company. 

For its entire life, the operatiug earnings, after all charges, excepting 

depreciation and depletion, amount to a total, in round figures, of $29,300,- 

000, and there has been returned to stockho'ders a total. in round figures, 

of $18.500.000. Earnings and dividends paid in recent years are as follows: 


x Nei karnings Depreciation y Net Earnings Preferrea 
Cal. Yrs.— from Operations. per Books. fromOnperatuns. Dirs. Paid. 
er $983 064 $101 .627 $881 .437 (4% %)569.344 
, ene 1,397 936 149.203 1.248.733 (7%)839.034 
eax 2,006,670 z1,490.914 515.755 (7%)839.034 
1925 (Dec 
omt.)....- 3,780,000 340.000 3.440.000 (7 %)839 .034 
x After deducting Federal taxes. but 


before depreciation and dep etion 
y After all expenses, except depletion. No account 
capital gains or losses and other surp!us adjustments. 
depreciation for entire period to Dec., 1924, in the amount of $1.144.710. 
he outiook for the future is promising, so far as can now be foreseen. 
The ore reserves of the company already in sizht are sufficient to continue 
production at the present rate for several years, aud the prospects for future 
additional tonnage have materially improved during the year. 

Dividends en the Preferred stock cal! for $840,000 per annum. 
1925, approximately $3.440.000 was earned, after ail charges except deple- 
tion. ter deducting the current Preferred stock dividends of $840,000, 
over $2.600.000 may be sald to have been earned, for the year 1925. on the 
Common, or ever $51 share on the Common stock now outstanding. 

Back in 1906 or 1907. when dividends were being paid on the Common 
stock. a quescion was raised as to whether, under the charter of the company. 
dividends cou'd be paid upon the Common until some provision was made 
for the retirement of the Preferred stock. The management at that time 
was advised by counsel that such dividends could proper!y be paid, and they 
were paid so long as, in the opinion of the directors, the earnings justified 
their payment. 

It is understood that H. Content & Co. of N. Y. City, dispute the legality 
of the payment of dividends on the Common stock, without first deducting 
from earnings an allowauce for depletion and establishing a reserve sufficient, 
in the event of liquidation of the company. to pay off the Preferred stock at 
Par. and accrued and unpaid dividends. and that they propose to institute 
@ test suit {n the Delaware courts to determine the correctness of their 

osition. The board walcomes such suit and desires that all doubt. if any 
here be. on the subject be finally set at rest by a decision of the Court. 
The individual members of the board are also officers and directors of the 
American Sme'ting & Refining Co., which owns 30 052 shares of the out- 
standing 50 400 shares of the Common stock of this company. Obvious'y, 
under such circumstances, the board wishes to avoid taking any step, the 
soganty of which can reasonably be questioned . 
e€ company was organized in 1903. At that time, there were issued 
105.000 shares of Preferred steck and 52.500 shares of Common stock. In 
ultimate effect. the company acquired by the issuance of the above stock 
four froups of operating properties: (1) The Tiger-Poorman: (2) The 
Mace: (3) The Wardner, and (4) The Everett Smelter and Monte Cristo 
Mines. In 1905, the company purchased the Morning Mine for $3 000 000 
cash. and in order to provide the necessary funds. increase’ its capital stock 
to $12.000.000 Preferred and $6 000 000 Common In 1924. the company 
purchased, through brokers on the New York Stock Exchange. 9 600 shares 
of its Common stock, at a price averaging $14.31 per share. Under the by- 
laws, when stock is purchased by the company c 


m it cannot again be re-issued 
except under the same terms and conditions as govern the original issue of 


has been taken of 
z Includes revision of 


During 


| the rivht to exchanze their holdings for the new Class * 
|} Common stock, of no par value 


— 








Developments during 1925. in the Morning Mine. have been satisfactory, 
and additional properties have been brought int» operation in the Tri-State 
field. The company also has under development s:sveral promising 
prospects 

A full discussion of the ore reserves and prospects of the company was 
given in the 1924 annua! report and will be brouzht up to date in the annual 
report to stockholders for 1925. which will be issued as soon ax the statistics 
are avallab'e. probably In March. 1926 

The abiity of the company to pay dividends on the Common stock is 
dependent upon the prices of the metals—liead. zine and silver. The prices 
of these meta's. expecially lead and ai'ver. averaved at hich ficures for 1925. 
The final production statistics for 1925 are not yet available. but in 1924 the 
company produced approximately |.700 000 ou.ces of silver 38.090 tons 
of lead and 41.000 tons of zinc. ‘A difference of 2c. per pound. or $40 per 
ton. in the price of lead, would mean a difference in profits. in round fizures 
of $1.500 000. A difference of 2c. per pound. or $10 per ton, in the price of 
zinc wou'd mean a difference in profita. in round ficures. of $1 600,000. 
The price of lead during the past 3 months, ranged from 94; to 944 cents 
pe~ pound. A price of 7c. per pound for lead micht easily again prevail, 
depending entire'y upon production and consumption. The same may bé 
said of zinc. Aside from all other uncertainties one should bear in mind this 
important factor in considering the ability of the company to pay dividends 
on the Common stock in the future. 


H. Content & Co. Sue to Restrain Payment of Common Divi- 
dends WM? til Preferred Reserve 18 Accumuls ted _— 

iH. Content & Co. on Jan. & started sult In the Court of Chancery of 
the State of Delaware asking for an injunction restraining the payment 
of the Common dividend of $10 share declared by the compary and 
the institution of the policy of paying 50% of current earnings as dividends 
on the Common stock as proposed (see above) H. Oontent & Co. a'so 
asks the court to order the company to accumulate a reserve fund for the 
protection of the Preferred ho'ders 

Ht. Content & Co. state that while the sult is bought in its name and 
in its heha'f they wish other ho'ders of Preferred sha es io join them In 
the comn'aint and a’so ask the co operatinn of and sugsestions from all 
holders of Preferred shares.—V. 121. p. 3010. 


Finance Co. of America, Baltimore.—Lisling, &- — 


The Baltimore Stock Exchange has anproved the lixstinz of 50.009 shares 
of Class "A" Common stock and 50,000 shares of Class ‘‘B’’ Common stock 
of no par value 

The stockh Iders on Dec. 10 voted to amend the articles of Incorporation 
of the company to provide for a reconstruction of its ca>ital. whereby the 
total amount of the capital stock shall be $259.009 of 7% Wreferred sto’k, 
an! 109.999 shares of Common stock. of no ya* value of which 
50.000 shares shall be Class “A**’ Common stock and 5),000 share: shall 
be Class °°B'’ Common stock. instead of the prior classification. ‘Tne holders 
of both Class A‘ and Class "'B' Cominon stock, pur $25. have been given 
A’ and Class “B" 
on a basis of 45 shares of the new stock for 


ovr share of the ol l Common stock, res vectivelsy 





Dividends will be paid quarterly beginning Jan. 15 1926 at a regular 
annual rate of 50 cents per share, plus extra of 20 cents 
1924 1923. 
Cross earnings sam nn? $207 N53 
| Net earnings — 112,436 89,817 
Balance Sheet as of Sept. 30 1925. 
Assets — | Liabilitirs 
Furniture & fixtures $17.177 | Common stock... .-- . «$590. 
Pepossessed cars. 20.27 ’refarred stock... ‘ 24°2.5/ 
Cash. : _ 525.947} Tloating debt_._-- .- 2.991.349 
| Open accounts receivable. 2.119.704] eserves due customers 518 883 
| Motor liens & sec.notes rec 1.807.495] "tes. for Fed. tnc. taxes. 16.943 
Investments 241.372! es. for unearned com. etc 116.933 
Sundrv accts. receivable BO OS Se eS eae *431.614 
Prepaid interest - ape 42,116} 
OO ee .$4.817.312 : 0 ere $4.817.312 


x Represented. by 50.000 shares Class ‘A’ and 51.%Y) shares Class “B”* 
Common stock and * after giving effect to the convers! » of $452,400 8% 
Conv. Pref. outstanding Sept. 30 1925.—V. 121. p. 2882. 


First National Pictures, Inc.— No/es.— 

The Ciuaranty Trust Co. has been anpointel Trustees and Paying nee | 
under an indenture dated Dec. 1 1925. securing $760.90) of 6% Secu 
Purchase Money Notes, due Aug. 1 1928.—V. 121, p. 2045. 


Foundation Co., New York.—JDeclares Dividend Pay- 
able in Stock «f New Subsidiary.— The directors on Jan. 5 
declared a dividend of 40%, payable in Foundation Co, 
(foreign) Series ‘‘A’’ stock on m4 25 to Common stock- 
holders of record Jan. 11 (see V. 121, p. 2526). 

The Guaranty Trust Co.. 149 Broadway, N. . Olty. has basen ap- 


p inted transfer agent for the Class “A” stov-k of ths Foundation Oo. 
(Foreign), consisting of 160,000 shares.—V. 122. p. 98. 


General Cigar Co., Inc.—T7o Change Par Value of and 
Increase Commen Shares — 

The Common stockholders will vote Feb. 3 (a) on cha ag the authorized 
Common stock from 25,000 shares, par $190, to 500.000 shares of no 
value. and authorizing the issue of two shares of such stock of no par value 
for each share of the existiag Common stock outstandiig: (>) on authorizing 
the directors to issue any of the shares of no par value. at any time unissued, 
for such consideration as it may from tine to time fix and determine; 
(c) on providing that the Debenture Preferred stock may he converted into 
shares of Common stock of no par value at the rate of two shares of Coynmon 
stock for each share of Debenature Preferred stock, the terms of such con- 
version in all other respects to be the same as now set forth in the certificates 
of i.corporation.—V. 121, p. 2280. 


General Electric Co.—Supply Cox. Merge.— 

Dispatches from Cleveland, O. state that the acquisition by the General 
Electric Co. of 7 supply concerns of Ohio, Indiana and Michizan in a d 
involving several million dollars was announced on Jan. 3 by Louis Gries- 
serd, former President of the Republic Electric Co. of Cleveland and Akron, 
one of the companies involved. The concerns have been merged into the 
Lake State General Electric Co. with headquarters at Columbus. O 

Other involved are: the Crescent City Electric Co.. Evansville. Ind.; 
the Indianapolis Electric Supply Co., Indianapolis: the A. T. Knowlson 
Co., Detroit: the Erner & Hopkins Co., Columbus: the Post Glover Electric 
Co.. Cincinnati; and the W. G. Nazel Electric Co., Toledo. The Glover 
factory at Ludlow, O., and the Navel manufacturing plant are not included. 
W.G: Navel of Toledo was made Chairman of the board of the Lake States 
Co. and M. A. Pixley of Columbus, President. 


Output, Contract, ete.— 

The actual material output of the company for 1925 was greater than 
any previous year, according to the announcement by John Liston in his 
review of the year's activities of the company. It is annou cel that this 
does not mean a record year in total value of sales, althouch the vear's 
ficures are slivhtly above those of 1924. but indicates the extent of price 
reductions which have been put into effect since 1920. The volume of 
production of all classes of apparatus was maintained at a fairly uniform 
ate throughout the year. 

2 i turbine generators, totaling 130.000 kw. in capacity, are to be added 
to the facilities of the Detroit E lison (5 "wo of these machines, necessary 
to care for the ever-increasing demands of Detroit for power, will be placed 
in the Trenton Channel station and the other in the Marvsville station. 





capital - 4 - The effect of this transaction is that the outstandine Com- 
mon stock is now reduced to $5.040.000. The outst: ing Preferre “k 
still remains $12 000.000 $ utstanding Preferred stock 

Every one of the mines acquired when the company was organized. and 
for which the above stated amount of stock was issued. has been e* hausted 
and operations abandoned (except for the minor and unimportant opera- 
tions of leasers) from 7 to 16 years ago. The Tiger-Poorman Mine ecame 
exhausted and was closed down in 1909. The richest of all the mines ac- 
quired at the time of organization was the Standard-Mammoth often called 
the ‘Mace.’ Operation of this mine ceased in De« 1917. There is still 
a smal! production from leasers operating in the o'd workings in the upper 
levels, but it is p-actically neglicihb'e and unimnortant. The Last Chance 


known as the Wardner, or Empire State Mine, was closed y 
sbandoned in 1918. _—— 


The turbines for the Trenton Channel have capacities of 50.000 kw. each; 
the Marysville unit is rated at 30.090 kw. All of the turbines are being 
manufactured by the General Electric Co 

Cc ang, Asst. Mer. of the publicitv department of the General 
Electric Co.. on Jan. 1 became Comptroller of the budget for the company, 
a new position. Mr. Lang will pass upon the annual expense budget 
of the company. and will report direct to the Vice-Presitents in charge of 
the several departments and to the Comptroller.—V. 121, p. 3137. 


Gereral Motors Corporation.— Stvius, &c.- 

President Alfred P. Sloan Jr., in a letter to the stockholders on Jan. 7, 
said i) substance 
me 'The recular dividend paid to 29,099 Common stockholders on Dac. 12 
called for $7,741,931, and the extra, paid Jan. 7, for $25,806,432, making 





——— 
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& total disbursement of $33.514.364. After both payments there remai s 
in excess of $1:59.000.000 cash, and marketable securities. There is no 
indebtedness of any character other than current accounts. 

“Dividends can only be paid out of earnings. either current or accrued. 

Earnings fr the past year were not only satisfactory. but were the largest 
in the Saetory of the corporation. Thoss ea~ ‘igs resulted from a very 
substantial increase in the sales of General M tors products—(Cadillac, 
Buick, Chevrolet. Oakland and Oldsmobile cais. GMC trucks, Frigidaire, 
the electric refrigerator. and various motor car accessories. This was 
made possible by a reeognition on the part of the buying public of the values 
that Gencral Motors is to-day offering—the greatest values in its history. 
The strong financial position of the corporation and the preseat position 
of its varicus products are the results of five years of consistent and earnest 
effort on the part «f its organization to c>ordinate the financial. manu- 
facturing. engiaeering. purchasing. research and sales activities of all its 
various operations.” 
President Sloan also announced that F. C. Horner of his staff has been 
ypointed Assistant to Vice-Presideit Alfred H. Swayne, Chairman of the 
poration’s traffic ass-ciation. Mr. Horner will be in charge of the 
developments of the commercial motor vehicle field on steam and electric 
rallroads.—V. 121, p. 3137. 

General Outdocr Advertising Co., Inc.—No Loans.— 

We have heen advised that bank loans now have heen entirely paid. 
There is more than $34.000.000 cash on hand. and receivables to al over 
oe . The inventory item amounts to about $800,000. Compure 

2, Pp. OP. 


Ceneral Tire & Rubber Co.—Earning:.— 





Years Ended Nor. 30— 1925 1924. 1923. 
OO See we en wee cece coc ene oe $18,700,000 $13.152.000 $9.000.000 
Net Income (after Fed. tax. & chges.). 1.843.299 1.4° 5,810 1.209.990 
rae es OO cctactendoccenensa 3.193.539 1.878,766 876,152 

Comparative Balance Sheet Nov. 30. 
3925. 19.4. j 1925. 1924, 

Asset 3 Liabtlittes— s 3 
Bual votute, didgs., Preferred stock_....1,042,400 1,048,300 

tuachioery, &c...41,227.070 813.675|C'ommon stock_...-2.008,.550 1.995.400 
Patents. .. nen 1 Accts. payuble (in-} 

Se 439,089 478.025 cluding pay roll)..) 286,381 { 348.416 
Gov't securitien..... ...... 300.117) Excise tax accrued ._} \ 16.600 
Compensat'n fund 1,000] Notes pavable 300 .000 sone 
Notes & accts. rec__.3,952,700 2,445,154] Local & branch tax! 
rued interest 8.025 reserve _ . |y417.218{ 62.000 
nventory...... 1,597,612 1,317,900) Compensation i TASS 
Investments ‘ 9 405 9 5OF burglary reserve. } 38 393 
Prepaid exp., &c e 22,201 $4,475) GRR. « cccecncsse 3.193.539 1,878 766 
Total (each aide) __7.248 089 5.387 877 


‘ 
« Includes property and machinery, $1.095.330; branch real estate 
#78.093: furniture and fixtures, $53.647. y Including income tax for 1925. 
resident Wo. 1) Neil ii cesp ouse vo a request for «a Stale ment Gu DUslieSss 
f specis for the New Yeur, s,id in part For the first 6 months, at leise, 
iness is sure to be stronger thin at any time since the bocm of a few 
years ago. Our own f.ith in the fueure is pr: ved by the fact that we are 
ipped and re dy to go after $25,000. 000s hs. That will mean a growth 
wactically 50% in our business.—V. 121. p. 3138 


Gilbert & Barker Mfg. Co., Boston.—‘Si/ock ‘o Empl.— 


It is reported that the com aay will shortly dist-ibute to its employees 


?* 


etock certificates amountin: t> more than $1,.20).0)), as the result of a 
Pp fit-sharing plan The stock distributed will be Common stock of the 
Standard Ol Co. of New Jersey, which owns all of the outstanding Common 
stock of Gilbert & Barker Co.—V. 116, p. 82 

Gillette Safety Razor Co.—Dvvrelops Surgeon's Knife. 

An official state nent saves: The company's experts have developed a 
surgeon's knife with replaceable blades, which will shortly be offered to 
the public. 

“he company has two buildings under construction. The new razor 
handle building, the ground for which was broken on Nov. 18 1925, will be 
9 «ories high and will con ain about 129.000 sq. fc. of floor area. In addt- 


tion to the razor handle department. the carpe. wire, textile edge and surgi- 
ca! knife department's will also be housed in this building. On Dec. 1 work 
Wak started on Building “‘(;."’ this addi'ton being made necessary by the 
tremendous increases in blade sales. Building ““G"" will be 8 stories high 
and will add 127,000 eq. fi. \o the plant. Both buildings are scheduled for 

ym pletion in the sumiuer of 1926. At present night forces are required in 
many of the blade departments to take care of sales requiremen's. Anocher 
boller house, to provide power, heat and light for the augmented plant, and 
® rcucreation park for employees are also planned.—V. 121, p. 1915. 


Glidden Company.—Annuol Report.— 








————Yerar Ended Oct. 31 10 Mos. End. 
1925. 1924. 1923 Oct. 31 ‘22. 
a Sere eee $23.799.396 $19.614,.396 $19.372.277 $14.113.495 
Coet of sales, exp., &c.. 20.419.319 17,595.032 17.276.192 13,042,765 
Operating profit. ....-.. $3,350,077 $2,019,364 $2,096,085 $1,070,730 
I A os os bso wii Si 584 405 533.900 695.017 626,182 
Depreciation .......... 3.715 271.558 284 .566 251 82% 
PONS ONE. cenn«coese 275.000 130,000 ai  4»«£neeke 
Prior Preferred divs. .-- 50) 396 whinhe ee ‘ 
Net profit.........-. $1.709,36i $1,078,906 $1,116,502 $192,725 
- - 121, p. 3011. 
F. W.) Grand 6-10-25 Cent Stores, Inc. — Sales.— 
1925—Dec.-—-1924. Increxse. 1925—12 Mos.—1924. Increase. 
$! 757.749 $1.171,094 $586.6551$8.537.417 $6.580.291 $1.957.126 
The company’s program calls for the addition in 1926 of four new stores 
and in 1927 for ten more stores. Loases have already been obtained for all 


of these new locations.—V. 121. p. 2758, 2280. 


W. T.) Grant Co. (Mass.).—December Sales 
925—-Dec .—-—-1924 Increase 1925—12 Mos.—-1924. Increase . 
$5.333.888 $1.6390.390 703 498 [$39,162,624 $24,842,007 $5,320.617 
VY. 121, p. 2854. 2411. 


Great Atlantic & Pacific Tea Co., 
Preferred Stock.— 


The entire outstanding Preferred stock of this corporation has been called 
for redemption on Maren 1 1926. at 115 and divs. Holders of the Preferred 
6tock are required to deposit their certificates for their shares of Preferred 
*tock at the offices of the corporation, at 150 Bay St 
on or prior to March | 1926 on which date checks for $116.75 for eacb share 
of Preferred stock will be mailed to the Preferred stockholders who have so 
deposited their cer ificates. The transfer books for the outstanding Pref. 
6tock will be closed at the close of business on Feb. 20 1926. and will not be 
Teo pened. 

In order that the Preferred stockholders may continue their interest in 
the company. che privilege is offered to them to exchange their 7% Cumul 
Preferred stock for 7% Cumul. ref. stock of the Great Atlantic & Pacific 
Tea Co. of America.—V. 121, p. 3138. 

Los 


- 


Inc.—To Retire 


Haddon Hall (Apartments) Angeles.— Bonds 


; about $800 000 to its general creditors 





. Jersey City. N. J., | 


Offered.—S. W. Straus & Co., Inc., are offering at prices to | 


yield from 6.10% to 6.40%, according to maturity, $250,000 
ist Mtge. 644% Serial Coupon Gold bonds. 
Dated Sept. 15 1925: maturities 


2 to 13 years. Denom. $1,000, $590 
and $100 c*. Lnterest coupons payable M. & S. Callable on any int. date 
at 193 and int. during first 5 vears and at 102 and int. thereafter; Bonds 


and coupons payable at offices of 8S. W. Straus & Co 
Property tax in California Federal income tax 2%. paid by borrower 
Security —This bond issue is secured by a direce closed first mortgage on 
the land in fee and on the building and its furnishings. The land fronts 
270 feet on the south side of West Kighth Sc extending from Kenmore Ave 
on the east to Fedora 8 Los Angeles on the west and with frontages of 
99.98 feet on each of these streets. The plans and specifications for the 
building provide for an apartment house s ructure especially designed to 
meet a denand for small suites of the better ty pe lhe design calls for a 
4-story and part basement, semi-fire-proof apartment and store building. | 


, The building is to contain 36 apartments of 2 and 3 rooms each, 7 single 


— with baths, comprising 94 rentable roors, and 4 svores fronting 
on Sth Street. 

Earnings. —The net annual earnings of this property, af‘er deducting 
taxes, Insurance and operating cos's, and with due allowance for vacancies 
is es.imated at $36.760. This sum is more than twice the greatest annual 
interest charge and is much more than ample to meet the monthly interest 
and principal payments as they fall due. 

Borr wors.—These bonds are the direct obligation of R. G. Obendorf and 
J. G. Obendorf, who have been very suceessf:.) in the erection and operation 
of apartment houses in Los Angeles. Interested with the Obendorf Brothers 
in this project are several! Los Angeles and Chicago capitalists. 


(P. H.) Hanes Knitting Co., of Winston-Salem, N. C. 
—Complaint.— 

The company is ordered by the Federal Trade Commission to discontinue 
co-operating with dealers In the maintenance of a standard -fixed price 
schedule at which its products are to be resold. The company manu- 
factures men's and boys’ underwear, which it sells throughout the United 
States to jobbers. department s ores. chain s ores and to a limited extent 
to wholesale grocery houses. The company is one of the largest manu- 
fac’ urers of knit underwear in the vorld. e Commission found that the 
company for the purpose of enabling iiself and its cus'omers to increase 
their profi s on the sale of its products, adop ed a merchandising system 
which included the specifying of prices at which its products should be re 
sold by its cus'omers to re ail merchants. This system, the findings state, 
ee sons pany put into effect with the aid, support and co-operation of ita 

ealers. 

it was found that the company in many instances upon inves’ igations 
instituted upon reports received from its dealers. refused further sales to 
price cutters on its goods. and in all such cases reported back to the informant 
dealer the results of the investigation. The findings give in detail other 
mechods used by the coinpany to enforce, in co-operation with others. ite 
standard resale price. 

The findings further state that respondent had secured the co-operation 
of dealers generally in maintaining their prices. with the effect that the 
esiablisned prices generally prevail and dealers selling respondent's product 
are prevented from selling them at such lower prices as might be deemed by 
them to be warranted by their respective selling costs, and thus suppressing 


and hiodering coinpetition in the marketing of respondent's products inp 
inter-state commerce 


The Commission's order follows: It is ordered that the respondent, 
P. H. Hanes Kni:ting Co., its officers, agents, representatives. servants 
and employees, cease and desist from: (1) Entering into contracts. agree 
ments or unders andings with dealers or any of them that respondent's 
products are to be resold by such dealers at prices specified or fixed by 
respondent; (2) Procuring. either directly or indirectly, from its dealers, 
agree nents. Promises, or assurances that the prices fixed by respondent 
will be observed by such dealers: (4) Requesting its dealers to report the 
names of porsons who do not maintain respondent's resale prices. or who are 
suspec ed of not maintaining same; (4) From cutting off or endeavoring to 
cut off the sources of supply of a dealer not buying direct from respondent 


on account of such dealer's failure to observe respondent's suggested 
resale prices.—V. 121. p. 275 


aie . 

Hercules Motor Corp., Canton, O.—10% Div.— 

The payment of a 10% dividend to Common stockholders as of Jan. 11 
has been authori-ed by the directors. It was also announce that an addl- 
tion to the plant at Canton, O. will be erectet. H.H. Timken is Chairman 
of the board and E. H. Langenbach is President.—V. 117. p. 1021. 


Holly Sugar Corp.—1%%% Back Dividend.— 

A dividend of 1%% ona the Preferred stock has bon doclared for the 
quarter eading Feb. 1 '926 and a cumu'tative deferred dividend of 1% * 
for the qua*ter ended May 1 1923: both payab'e Fob. | to holders of recorc 
Jan. 15. Like amounts were paid in the previous seven quarters.—V. 
121. p. 1684. 

Homestake Mining Co.—Fzira Dividend of $1.— 

The directors have declared an extra dividend of $1 por share in addition 
to the regular monthly dividend of 50 ec :ats per shire both piavable Jai. 25 
t» holders of record Jan. 20. The c»mp..v paid a similar extra dividend on 
Jan. 25 1925 and one on April 25 1924.—V. 120. p. 216. 


Horn & Hardart Co., N. ¥Y.—Frtra Dividend, &c.— 

The directors ¥Yave declared an extra dividend of 12% cents per share 
in addition t» the regular quarterly dividend of 25 cents p2r share. both 
pavable Feb. 1 t> holders of rec wd Jan. 8. 

The stockholders on Jan. 2 increised the auth»rized Preferred stock from 
10 000 shares of 6% $100 par value stock (all of which is now held In the 
company's treasury) to 100 000 shares of 7% Preferred of $100 par. The 
company will offer at par 28 090 shares of the Preferred to holders of its 
no par Common stock holders of record Jan. 10 on the hasis of one share of 
Preferred for each 20 shares of Common he'd. In addition each share of 
Preferred thus purchased will carry with it the richt to purchas® one share 
of Common stock until March 1 1931 at prices ranging from $40 a share 
in 1928 to $80 a share in 1931. Funds derived from the sale of the stock 


| willreimburse the treasury for expenditures made in the recent expansion of 
| its restaurants and equipment. 


See a'so V. 121. p. 3011. 


Hudson’s Bay Co.—To Increase Ordinary Slock.— 

The directors have proposed an increase in the Ordinary stock from 
1.000.000 shares of £1 each to 2.909.099 shares. It is planned to offer 
500,000 of these shares to stockholders.—-V. 121, p. 715. 


Hudson Navigation Co.—Sale of Assels.— 

Federal Judge John ©. Knox on Jan. 4 denied a motion by the company 
to exclude from the sale of its assets $1 .600.000 In cash accumulated by the 
receiver since 1921. He a'so denied a motion by the National Surety Co., 
a creditor, to set aside $690 000 of the cash on the ground that it was not 
subject ty the two morteages upon ita property. The company owes 


Before the hearing former Judge Nash Rockwood, who, with Boardman 
Wright. represents the company. said in court that he hoped to submit a 
reorganization plan for his client next week. As matters now stand the 
entire assets of the company will be sold at auction Jan. 21 by Francis G, 
Caffey. special master. 

Judge Knox announced that his denial of the company's motion was with- 
out prejudice against its renewa! unon motion to confirm the sale, which 


of art | a be made until after the property had been disposed of, 
—V. 121. p. 3139. 


Hurley Machine Co.—Stock Ezchange.— 

The directors on Jan. 4 adopted a resolution providing for the ex- 
change of the outstanding shares of no par capital stock for new shares 
of $10 par valine on the basi« of two new shares for one of old After 
the exchange there will be outstanding 361 012 shares. par $10. The 
exchange is to be effective on and after Jan. 25. on which date certificates 
of the Electric Household Utilities Corp. will be ready for distribution. 
In connection with its p'ans for obtaining additional capita!, the board at 


a meeting to be held later will consider the question of issuing additional 
steck.—V. 122. p. 99 


Huyler’s Inc. (Candy Manufacturers).—Files Charler. 

The New Orleans “Times Picayune’, Jan. 1, says: Huvler’s Inc., or- 
ganized to take over the candy manufacturing and distributing business of 
the Huvler family of New York, has filed its charter in New Orleans. 
Capitalization consists of 75.000 shares of common stock, of which 45.000 
have heen subscribed Coincident with the filing of the charver, certifi- 
cates of participation In the local syndicate, which took over the business, 


| went up to $120 on the New Orleans curb 


Exempt from personal | 


R.S. Hecht is chairman of the board of the new company, Irvin Fuerst, 
Pres.; Fred W. Evans, Vice-Pres.: KR. W. Wilmot, Secy.; and D. Geog- 
hegan, Treas. These officers, tozether with Meyer Eiseman and Hugh 


MeClieskey of New Orleans, and Percy H. Johnston and H. B. Baruch of 





New York constitute the board of directors.—V. 121, p. 3139, 3011. 
Imperial Tobacco Co. of Canada, Ltd.—-Report.— 
Sept. 3 ~ears— 1924-25. 1923-24. 1922-2% 1921 22. 

*Net profits .... $3.312.729 $3.602.135 $3.271.421 $3.639.976 

Pref dividends (@°% ) 477 494 441.034 467 5RS 443 542 

Ordinary dividends (6%) 1.9299 2906 1.897 754 1.899 5461 1 S82 130 
Balance. surplus $0'4.549 $1 264,444 $414.272 $1.405.304 

Profit and loss. surplus_. $7.508.257 $65 919 410 $5,.963.438 $5,634,470 


* Afver all expenses, charges and income tax. 
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Balance Sheet Sept. 30. 





1925 1924 1925 1924. 

Assets— b 3 : Ltawhlities— s $ 
Real est. & bidgs 2,097,307 2.090.408 Preference shares. 8,030,000 8,030,000 
Plant, mach’y, &c. 2.472.556 2,405,684 Ordinary shares. _32,276,600 31,699,300 
Good will, trade sonds .- 5,653,800 6,231,100 

marks & patents 28 816,801 28,816,800 Sun credit, &c. 2,279,247 2,202,815 
Sharesinassoc.cos. 6.245.344 6.245.352 Capital surplus 101,579 101,579 
Other investments 535,250 525.250 Reserve funds 2.105.635 1,978,153 
Cash 3.697.369 4,025.31 al reserve 803 000 803,000 


: 
~a 


Discount & expense 508,257 
of bond issue 


Stock, in trade and 


6,910,410 


125,664 257 327 


leaf bonds 9,520,945 10,014,735 

Sundry debtors &c. 5,243,882 4,575,487, Total (each side) 58,758,119 57,956,359 
V. 120, p. 92 
Independent Oil & Gas Co.—New Subs. Co 


The Independent Pipe Line Co. has been incorporated in Oklahoma with 
an authorized capital of $300,000 to handle the crude oil production of the 
Independe nt Oil & Gas Co V 21 p 3139. 


Intercontinental Rubber Co.—Plan Approved.— 

The stockholders on Jan. 5 approved the plan to dissolve the company (a 
holding company) and authorized the distribution of the assets to the 
stockholders The company owns all the stock of the Intercontinental 
Rubber Products Corp See plan in V. 121, p. 3011 


Intercontinental Rubber Products Corp.—//olding 


Compan y to Disso ve. 


See Intercontinental Rubber Co. above V.121, p. 3012. 

International Standard Electric Corp. Contract 

This corporation, in association with its affillated companies in Hungary, 
has received orders for telephone cable, equipped with loading coils, repeaters 
and accessory apparatus, to give the highest transmission efficiency, at a 
contract price in excess of $2,250,000. This cable is to form part of a 
telephone transmission system which will eventually connect the cities of 

judapest and Vienna, as well as other main centers of the two countries 

The International corporation has also received an order through its 
Belgian company in association with the Charleroi Cable Co. for a similar 
telephone cable, together with accessory apparatus. The value of the Bel 
gian order is in excess of $2,750,000 This cable Jeading out of Brussels 
will be the first section of a complete cable net work which will eventually 
join all of the principal cities of Belgium 

The equipment for both of these orders is of International Standard 
Electric design, and the aggregate value is in excess of $5,000,000 

The International Standard Electric Corp. was formerly the International 
Western Electric Corp., which was recently purchased by the International 
Telephone & Telegraph Corp V. 121, p. 2048 


New Brunswick, N. J. 


Interwoven Stocking Co., 
Complaint Dismissed. 

The Federal Trade Commission has dismissed its complaint against 
this company The Commission found that the charges in the complaint 
were not supported by the evidence In the complaint the company was 
charged with co-operating with retail dealers in carrying out its merchan 
dising system of maintaining certain specified uniform prices at which its 
hosiery shall be resold V.115, p. 2912 


Island Creek Coal Co.—Production. 


The company in December produced approximately 458,000 tons of coal 
compared with 532,000 tons in November V. 121, p. 2647. 


Jewell Realty Co.,Kansas City, Mo.— Bonds Offered. 
First National Co., St. Louis, are offering at prices to yield 
from 5% to 6% according to maturity $350,000 Ist Mtge. 
Serial 6% Real Estate Gold bonds secured by first mortgage 
on Robert k. Lee Hotel, Kansas City, Mo. 

Dated Dec. 15 1925; due serially June 1927 to Dec. 1935. Int. payable 
J.& D. at First National Co., St. Louis, Mo St. Louis Union Trust Co., 
St. Louis, Mo., trustee. Callable on any int. date on 60 days’ notice at 
yar and int., plus a premium of ', of 1%, for each year prior to maturity. 
Jenom. $500 and $1,000 

Security.—-These bonds are a direct obligation of the company, which 
owns the Robt. E. Lee Hotel and are secured by a first mortgage on fee 
and building in Kansas City, as follows: The ground fronts 52 ft. on the 
west side of Wyandotte St. and extends an even depth of 130 ft. 3 inches 
along the north side of 13th St. to an alley The improvements consist 
of a 9-story reinforced concrete hotel building. The ground floor has 6 
shops in addition to the hotel lobby and coffee shop The basement con 
tains 2 shops, storage, space trunk room, heating plant and lockers. The 
hotel has 200 guest rooms, each with tub bath Valuation of ground and 
improvements, $628 (367 

tentals Income The hotel, which is now in operation, has been leased 
to Percy Tyrell for a period of 20 years; two of the shops and the cigar and 
news stands are also leased to the same party for periods ranging from 2 
years to 20 years. The officers of the Jewell Realty Co. estimate that after 
making the customary deductions for taxes, insurance, etc., the net revenue 
will exceed $43,000, which is more than twice the greatest annual interest 
charge on this loan 


(Jos. W.) Jones Radio Mfg. Co., Inc.—Resignation. 
Col. Herbert S. Mapes, formerly Vice-President and General Sales 
Manager of the company, has resigned from the post to supervise a new 
enterprise in the radio industry V. 119, p. 2186 
(George E.) Keith Co., Brockton, Mass. 
Sales for Years Ended Oct. 31. 


Sales, &c. 


1925 $19,000 ,000/1921 $24,700,000 1917__- $20,303 242 
1924 _ - 19,600,000 1920 33,000,000 1916 - 15,707,046 
1923 .. 21,700,000\1919. 26,000,000 1915- ~ 11,369,810 
1922 20,850,000/1918_. 24,021,860) 


Surplus as of Oct. 31 1925 was $3,965,619, compared with $3,577 .740 on 
that date in the previous year. During the year regular dividends of 7‘ 
were paid on the Preferred issues. The company purchased and retired 
$650,000 of its Ist Pref. stock during the year, bringing the outstanding 
capital to $5 000,000 Ist Pref.; $1,514,200 2nd Pref. and $2,024,800 Common, 
Common dividends are not made public. There are no bonds. 

Current assets Oct. 31 1925 seed at $9.930.873, with current liabilities 
of $1,285,465. Cash on Oct. 31 was $1,849,731 V. 120, p. 459. 


_Keystone Steel & Wire Co. Proposed Merge r 
Kokomo Steel & Wire Co. Falls Through. 


The proposed consolidation of this company with the Kokomo Steel 
& Wire Co. under the name of Continental Steel & Wire Co., has fallen 
through. Details of the merger plan were given in V. 121, p. 1469, 2165. 


Kokomo (Ind.) Steel & Wire Co.—Bonds Offered. 
Peabody, Houghteling & Co., Inc., are offering at prices to 
yield from 5% to 6°, according to maturity, $1,000,000 
Ist Mtge. 6°, Serial Gold bonds. 

Dated Jan. 15 1926; due in semi-annual series, July 15 1926 to Jan. 15 
1941. Denom. $1,000 and $500c*. Red. in reverse of their numerical 
order at and after July 15 1926 on any int. date at 102 and int Principal 
and int. (J. & J.) payable at Peabody, Houghteling & Co., Chicago and 
New York, without deduction for Federal income tax not in excess of 2%. 
Chicago Trust Co. and Augustus 8. Peabody, Chicago, trustees. 

Data from Letter of Pres. A. A. Charles, Kokomo, Ind., Jan. 4. 

Company .—Incorporated in Indiana in 1901. Company is the outgrowth 
of two companies that preceded it. The first of these, known as the 
Kokomo Fence Machine Co., was organized in 1896, and the second. the 
Kokomo Nail & Wire Co., was organized in 1899. Company manufactures 
a full line of wire products, including ordinary farm fence, ornamental 
fence, wire gates, wire in all standard sizes, both plain and barb. and 
a full line of wire nails and staples. Output is distributed among hardware 
dealers and jobbers. Business is a complete self-contained manufacturing 
operation, controlling every process from the raw material to finished 


with 








wire and nails. Plants have a capacity of about 450 tons of finished 
steel products per day. 
{In October last the stockholders ratified a merger of this company with 
the Keystone Steel & Wire Co., but the plan has fallen through ; 
Purpose.—Proceeds will be used to refund the present outstanding &% 
bonds and to reimburse the company for expenditures in connection with 
plant improvements 


Net Earnings, Arailat 


ple for Interest and Federal Tazes 


Before After 

Deprec Denprec 
Average for seven years ended May 31 1925 $450 .002 $288 22 
Average for three years ended May 31 1925 528.798 360.465 
For year ended Nov. 30 1925 622.824 447 824 
For the seven-year period average annual net earnings available for 
interest, depreciation and Federal taxes were 74% times the maximum 


annual interest requirements of 360.000 on this issue of $1,000,000 Ist 


Mtge. bonds. and after depreciation, net earnings were ove ! ti - 
n a a J ; ; x 4 r ime 
such interest For vear ended Nov 30 1925 such interest was earned 
over ten times and seven times respectively 
Balance Sheet Nor. 30 1925 (after Present Financing 


Liabilities 
Notes payable 
Accounts payable 


Asset 
Cash 33.5 
Liberty bonds 


$375,000 
$22 003 


Notes & accts. receivable Sundry accruals 76.129 
less reserves 694,755) Federal taxes 29 O82 
Inventories 1.732.672! Dividends payable 10.000 
Investments : 12.241 | Ist Mtge. Serial 6s 1.000.000 
Properties 2,837,731 | Operating, &c., reserves_- 27.075 
Patents 6.774| Capital stock 2 000.000 
Deferred charee 93 .900 | Surplus 1.524 524 
Total $5,463,813 Total $5.463.813 
\ 121 p 2166 
S. S.) Kresge Co. Sulk 
Period 1925 1924 1923 
Month of December $17,983,555 $14,592,148 $13.070.059 
Twelve months ended Dec. 31 105,965,610 90 096,248 81.843 ,.233 
V. 121, p. 3139, 2885. 
S. H.) Kress & Co.— December Sales. 
Period 1925. 1924. Increase. 
Month of December $7 .302,.0 $1,305,312 


$8 ,607 339 
45 


oF 
af 
12 months ended Dec. 31- .963,)82 40,259,232 5,703 ,950 


12], p. 2885, 2412. 


Landay Bros., Inc., N. Y.—Jnitial Dividend—Sales. 

The directors have declared an initial dividend of 60 cents per share 
on the Class “A” Participating stock, payable Feb. 1 to holders of 
record Jan. 15 This dividend covers the period from Nov. 18 1925, 
when the stock was issued, to Feb. 1 at the annual rate of $3 a year See 
offering in V. 121, p. 2166 

Sales for the 6 months ended Dec. 31 amounted to $2,588 .467 as compared 
with $1,360,526 for the corresponding period of 1924, an increase of 90% 
Sales for the last 6 months of 1925 exceeded by nearly $100,000 the total 
sales for the entire fiscal year ended June 30 1924 Vs Jan, BD. Slee: 


The) Lansing (Lansbro Bldg. Corp.), Chicago. 
Bonds Offered.—Leight, Holzer & Co., Chicago, are offering 
at 100 and int. $650,000 Ist Mtge. Serial 64° Coupon 
Gold bonds. 

Dated Dec. 26 1925, due serially 1928 to 1935. 

Security.—This issue will be secured by a direct closed first mortgage on 
land (54 x 150 ft owned in fee, and a 10-story and basement fireproof 
building to be erected at the southwest corner of Maple and Dearborn 
streets, Chicago. The mortgage is also a first lien on the earnings derived 
from the building. Bond issue reduced in 10 years to $406,000. Present 
appraised value of security $1,054,000. 

The Lansing will be a 10-story fireproof hotel building containing 162 
rooms with pullman kitchen, dressing room and bath each, and 6 stores. 
There will be a large and attractive lobby as well as the usual general 
accommodations provided in high class hotels for the comfort of the guests. 

Earnings.—Similar buildings in this district which we have financed 
and which are in operation afford an excellent basis for estimating both 
operating costs and earnings of The Lansing. Using the actual incomes 
received from these buildings as a standard, the bankers conservatively 
estimate the gross annual income to be $171,500. This figure is based on 
a lower per room rental than is being received in buildings of like character. 
After liberally deducting for operating expenses, taxes, and allowing for 
vacancies that may occur, it is believed that the net annual income will be 
over 2\4 times the greatest maximum interest requirement. 

Borrower. tjonds are a direct obligation of the Lansbro Building Corp. 
and will be personally guaranteed by its Secretary, Fred Brons, for the 
full term of the loan. John Lansinger (Pres.) will also unconditionally 
guarantee the bonds for a period of five years. 


Lee Rubber & Tire Corp.— Ricghts—Earningas. 

The directors have voted to offer 85,163 shares of treasury stock at 
$12 50 a share; pro rata, to stockholders of record Jan. 18. he entire 
issue has been underwritten by a banking syndicate. 

Earnings for 1925, with December partly estimated, were $284,538 after 
taxes, interest and depreciation, equal to $1 32 a share on the outstanding 
214,837 shares of capital stock, no par value, against net deficit of $234,473 
in the previous year V. 121, p. 2412. 


Livingston Petroleum Corp.--30c. Liquidating Dir. 

The liquidating dividend of 30 cents per share declared last week is pay 
able to stockholders of record Jan. 11, through the Guaranty Trust Co 
of New York, transfer agent of the stock V. 122. p. 100 


Guarantees Bonds of New Sub. Company. 
V. 121, p. 2514, 2529. 


Louisiana Oil Refining Corp.—T7o Create an Issue of 
$4.000.000 Pref. Stock & Acquire Interest in Beacon Oil Co. 

The stockholders will vote Jan. 18 on approving an issue of $4,000,000 
of 6% Preferred stock, to be convertible into Common stock at $25 per 
share three years after issuance The company proposes to use a portion 
of the funds obtained from the sale of this stock to retire the outstanding 
$2,800 000 54 notes, thus relieving it of an obligation to pay for the 
next four years an annual sum of $700,000: the balance of the funds are 
to be used for general corporate purposes as they may develop. 

The new issue of Preferred stock will be underwritten, but an opportunity 
will be given to the stockholders in the near future to subscribe to their 
pro rata part : ; : 

This company is acquiring, through stock ownership, an interest in 
the Beacon Oil Co. of Boston This association will afford an outlet for 
a surplus of crudes and petroleum products of the Louisiana Oil Refining Co 

Pres. Richard B. Kahle says that the company now has sufficient cash 
working capital for its daily operations He further announces “‘for 1925 
it has been necessary to make several adjustments and to take some losses 
on our books due to affairs of prior years and these old adjustments we 
believe are now all taken care of and we expect a net profit of $1.200.000 
applicable to Common stock after depreciation, depletion and all charges.”’ 
(See also Beacon Oil Co. above.)—V. 122, p. 100. 


Luce Furniture Shops, Grand Rapids, Mich.— Stocks 
Offered.—Early in December Howe, Snow & Bertles, Inc., 
and Fenton, Davis & Boyle offered 9,000 shares (par $100) 
Cum. 7° Sinking Fund Pref. (a. & d.) stock and 4,500 
shares (no par) Common stock. 

Price.—10 shares Pref. stock (par $100) $98 50 per share and div. to yleld 
7.10% with 5 shares no par value Common stock at $40 per share, to yield 
10% at $4 per share annual dividends. 

Exempt from sonal tax in Michigan and normal Federal income tax. 
Registrar: Grand Rapids Trust Co. 

Preferred stock is preferred as to dividends over the no par value Common 
stock, and in case of dissolution or redemption shall participate in assets 
at the ratio of at least $100 for the Pref. stock to each $1 for the Common 
or no par value stock, as a class, up to the par value of the Pref. stock. 
Preferred as to principal and dividends over any other class of stock here- 


Interest payable J. & D. 


Loews, Inc. 
See Penn Federal Corp. below. 
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after authorized. Callable at par plus a premium of $7 50 per share. 
Dividends payable Q-F. Le 

Common Dividends.—It is expected that initial quarterly dividend of 
$1 per share will be paid on this stock Feb. 1 1926 and that annual dividends 
will be paid at the rate of $4 per share. 

Capitalization— Authorized. Outstand'g. 
First Mortgage 6% % Gold bonds (V. 121, p. 2647) $3,000,000 $1,450,000 
Cumulative 7% Preferred stock 3.000.000 900 .000 
Common stock (no par) ienigiscoanes nee 33 ,.250shs 

Company .—A recent consolidation of Luce Furniture Co., founded in 
1879, and Furniture Shops of Grand Rapids, founded in 1905 

Earnings .—Net income after giving effect to new basis of officers’ com- 
pensation for 1926, before depreciation, after bond interest and Federal 
taxes (at current rates) for 4 years and 10 months ending Oct. 31 1925 
available for Preferred stock dividends averaged $326,568 per year or over 
5 times requirements, and for the year 1925 it is expected will amount to 
at least $345,000. 

Sinking Fund.—A sinking fund is provided for the retirement of this 
Preferred stock amounting to $40,000 per annum, payable quarterly begin- 
ning March 1 1927. 

Pur pose Proceeds of this issue will be used for consolidation purposes 
and to provide funds for additions to factory and equipment, and other 
corporate purposes. Compare also V. 121, p. 2647. 


McCord Mfg. Co.—Plans to Exchange Preferred. 

The company recently sent to its Preferred stockholders a plan which, 
if ap sroved by the shareholders, will open the way for payment of accrued 
olivate on the senior issue. As of Jan. 1 1926 accumulations on this 
class totaled $35 a share. 

The company plans to issue 13,250 shares of new 7% cumulative Pref. 
stock and a like amount of cumulative (no par value) Debenture stock, 
which will have preference after the preferred stock, as to assets and divi 
jends. Exchange of the present Preferred will be made on the basis of 
ome Sante of each of these classes of stock for every share of Preferred now 
hek 

The new Preferred will be placed on a annual dividend basis and 
the Debenture stock on a $2 annual basis. Application will be made to 
list these stocks on the Chicago Stock Exchange 

The writeoffs necessary on obsolete plants and the company’s desire to 
retire the collateral trust notes outstanding, are given as the reason for 
‘onservation of cash on hand.—yV. 116, p. 1058. 


McCrory Stores Corp.— December Sales.— 


en 
>i 


1925— Dec 1924 Increase. 1925—12 Mos 1924. Increase. 
$5,336,663 $4,260,214 $1,076,449/$29,581,725 $25,122,531 $4,459,194 
W. D.) McRae Lumber Co.—Bonds Offered.—Baker, 


Fentress & Co. are offering at prices to yield from 5% 
6.30°) according to 
Fund Gold bonds. 
Dated Nov. 16 1925: 
1930 Denom. $1,000, 


to 
maturity $375,000 Ist Mtge. 6% Sinking 


due serially (M. & N.) from May 1926 to Nov. 
$500 and $100c* Principal and int M. & N.) 
payable at Continental & Commercial Trust & Savings Bank, Chicago 
Callable on any int. date all or part on 30 days’ notice, at 101 and int. 
Continental & Commercial Trust & Savings Bank, Chicago, and Calvin 
Fentress, Chicago, trustees Company agrees to pay interest without 
leduction for any United States income tax up to 2 authorized $700,000 

Company Is a co-partnership owning a modern sawmill recently com 

pleted near Quincy, Fla., and approximately 73,000,000 feet of pine timber, 
tributary thereto Company's timber lands and manufacturing plant are 
situated sume 14 miles outside the City of Tallahassee and about midway 
between Pensacola and Jacksonville on the main line of the Seaboard Air 
Line RR. 
Security.—Company's bonds are specifically secured by first-mortgage 
on timber, plants and real estate, conservatively valued at $799,500 
Total assets back of these bonds are in excess of $951.000 or over $2,500 
for each $1,000 bond. 

Operations Based on availabliity of timber, operating conditions and 
on the present capacity of its plant, the company estimates that income 
available for the payment of interest and retirement of its bonds should 
average approximately $150,000 per annum After deducting bond interest 
of $22,500 this would leave $127,500 annually, available for the retirement 
of principal 

Pur pose Proceeds from these all 
except ordinary current accounts 

Sinking Fund.—Mortgage provides for payments to the trustees for all 
timber removed and land sold, equivalent to approximately 1‘ times the 
amount loaned thereon 


Mack Trucks, Inc.— Suh. Co. Acquires Plant. 

The International Motor Co., a subsidiary, has purchased the Niles 
Bement Pond Co.'s plant at Plainfield, N. J., as part of its expansion 
program vi p. 100. 

Mahon Land Co.—Bonds Offered.—Watling, Lerchen & 
(o., Detroit, are offering at par and int. $275,000 Ist Mtge 
(! »*, gold bonds, Series ‘‘A.” 

Guaranty.—Guaranteed principal and interest by R.C 


bonds retire company obligations 


7 
7) 


Mahon Company 


Dated Nov. 1 1925: due serially Nov. 1 1927-1949 Free from State and 
City taxes in Michigan Interest payable M. & N. without deduction of 
normal! Federal income tax not in excess of 2 Denom. $1,000, $500 and 
$100c* Red. all or part on any int. date at 102 and int Authorized 


$500,000. Fidelity Trust Co., Detroit, trustee 
Company owns in fee approximately 5 acres of land on Mt. Elliott 
Ave.. between Heintz and Newhall Aves., Detroit. Company also owns 
the buildings and equipment located thereon All of the stock of the com 
pany is owned by the R.C. Mahon Co., which company was incorp. Dec 
f 1912 and is to-day the largest jobbing sheet metal shop in Michig¢an 
Its sales have grown from approximately $20,009 in 1913 to nearly $1,000,000 
in 1925 

All of the property of the company has been leased to the R.C. Mahon 
Co. for a period extending beyond the life of these bonds at a ficure sufficient 
to more than meet the interest and maturing principal requirements of the 
Series \'’ bonds issued 

\verage net earnings for 3 years ended Dec. 31 1924 applicable to this 
rental, amounted to $44,533, and for the current year, partially estimated 
will be $125,000 

Proceeds will be used for the erection and completion of the company's 
new plant and to reimburse the R. CC. Mahon Co. for capital advanced to 
Mahon Land Co 


Menter Co., New York City. — Sale. 


The assets of this company. which operated a chain of 42 retail men’s 


and women's apparel stores throughout the country on an installment 
plan, were sold for $656,000 Dec. 28 before Judge William Bondy in the 
United States Court 

The sale was conducted by Charles L. Livingston and Jacob Mayer 
receivers for the company Liabilities aggregate about $2,250,000 \ 
121. p. 3013, 1354 

Merchants Transfer & Storage Co.—3 1-3°, Stock 
Div., d&e. 

The directors on Dec. 31 declared a 33 1-3°) stock dividend on the 


outstanding $750,000 Common or General stock 
mediately to stockholders of record Dec. 31. 

The stockholders on Dec. 28 increased the authorized Capital stock from 
$1 000.000 to 10.000 .000 par $100, to consist of $5,000,000 of 7°) Cumul 
Preferred stock and $5,000,000 of Common or General stock 

It is announced that there will shortly be offered to the public an issue 
of from $500,000 to $1,000,000 Preferred stock rT. 118, p. 559 


par $100, payable im 


Metro-Goldwyn Picture Corp. (German Contract. 

See Famous-Players-Lasky Corp. above V. 122. p. 101 
Mortgomery Ward & Co., Chicago. — december Sali 
Period 1925 1924 Increase 


Month of December 
12 months to Dec. 31 
V. 121, p. 2761, 2413 


$22,789,009 $20,145,196 
184.095.989 162,715,494 


Milwaukee Coke & Gas Co. Bonds» Called.— 
One hundred sixt»-seven ($167,000) Ist Mtge. 7! Coll 
Gold bonds dated Feb. 1 192] have been called for red 
103 and int. at the Union Trust (o.. Cleveland v 


$2.6443.813 
21.380.495 


Sinking Fund 
‘motion Feb. 1 at 
129. p. 217 











— 


Moore Drop Forging Co.—J/nitial class “B’’ Div.— 

The directors have declared an initial dividend of $4 per share on the 
Class “‘B" stock, no par value, and the regular quarterly dividend of $1 50 
per share on the Class ‘‘A"’ stock, both payable Feb. 1 to holders of record 
Jan. 15. 

Tenders for the sale of Class A shares at a price not exceeding $75 per 
share and to an amount sufficient to exhaust $80,200, will be received on 
or before Jan. 19 for payment Jan. 28 at the Bankers Trust Co., 16 Wall 


St., N. Y. City, and at the First National Bank of Boston. 67 Milk St., 
Boston. 
Earnings Years Ended Oct. 31. 
1925. 1924. 1923. 1922. 
I Oo cr St oh ae el $6,427,851 $6.362,682 $7,100,637 $4,404,362 
Net earnings ........ 1,039,544 1,106,480 1,447,725 619,176 


As of Oct. 31 1925 current assets totaled $1,997,729, current lia bilities 
of $410,023, leaving net working capital of $1,587,706.-V. 121. p. 1918. 


Mortgage & Acceptance Corp., Baltimore.—Listing.— 

The Baltimore Stock Exchange has authorized the listing of 12,000 addi- 
tional shares of Common stock, no par value, and $1,000,000 additional 
Preferred stock, par $50, making 49,974 shares of Common stock and 
$2,500,000 Preferred stock now listed. 

The above stock is part of the authorized issue of 50,000 shares of Common 
stock and $5.000,000 of Preferred stock, and was subscribed for by the 
stockholders of record as of Noy. 12 1925, who were entitled to subscribe 
for one unit, each unit consisting of one share of Pref. stock and 3-5ths of 
a share of Common stock for each two shares of Common stock held at 
$56.50 per unit. The Common stock has not yet been placed en a dividend 
basis 

The officers of the company are: Nicholas S. Hall, Pres.; Guy_S. Muse, 
Raymond J. Boulay, Ernest N. Culver, Vice-Presidents; Samuel E. James, 
J. E. Green, E. R. Carhart, Asst. Vice-Presidents; William M. Wetzel, 
Treas.: J. B. Magruder, Secy. 


Year Ending June 30 1925. 1924. 
Gross receivables purchased $10,668,242 $2,855,030 
Net before taxes and reserves 248,457 64,977 
Available for dividends after all reserves 79,472 23,828 

General Balance Sheet, Oct. 31 1925. 


After giving effect to certain financing accomplished Dec. 1 1925.) 





Asset Liabilities 

Cash $766,407} lst Pref. stock a 2,500,000 
Notes receivable 7,538 593! Common stockholders’ equity 120,079 
Repossessed automobiles 152,984] Collat. trust notes payable $4,460,100 
Sundry debtors 25,768) Notes payable (secured) 52,585 
Other assets 132.255) Fed. inc. tax (1925 balance) 10,731 
Int. & comm. on Coll. Tr. notes 88,182) Accrued int. on collat. tr. notes 37.500 
Unamortized discount and Aecum. divs. on Ist Pref. stk. 20,000 
comm. on gold notes 70,335) Sundry creditors 39.110 
Furniture and equipment x1} 6°) Collat. trust notes 1,250,000 

Res. for Fed. inc. tax (for 4 
} mes. ended Oct. 31 1925) 15,731 
| Reserve for deferred income ¥253,689 

Reserve for losses on repos 
sessed automobiles (est.) 15,000 


rotal 3S 


xCost $27,420. y To provide for interest 
also V. 121, p. 2648. 


Mortgage Security Corp. of America, Norfolk, Va.— 

The Baltimore Stock Exchange has authorized the listing of $702,500 
7% Cumul,. 2nd Pref. stock, par $100, and 74,020 shares of Common stock 
of no par value, with further authority to add $797,500 additional 2nd 
Pref. and 980 shares of Common stock, upon due notice from the company 
that they have been sold and issued. The 2nd Pref. stock is redeemable 
all or part after 3 years from date of issue, at 105 and divs. The Common 
stock paid a dividend of $1 50 a share on Dec. 151925. ‘The transfer office 
for both classes of stock is the Union Trust Co. of Maryland, Baltimore, 
Md.—V. 121, p. 2761. 


Motion Picture Capital Corp.—-Stock Sold.—Watson 
& White, New York, have sold at $20 per share 30,000 


additional shares Common stock (no par value). 


774,526 rotal £8 


774,526 
ind collection expense. See 


Capitalization Authorized. Outstanding. 
8°) Cumul. Pref. stock (par $25) convertible 

share for share into common stock $625,000 $613,400 
Common stock (no par value) 200,000 shs. 171,774 shs. 


Corporation began business in Sept. 1924, with $100,000 capital During 
its early history a few private investors furnished the corporation with 
increasing amounts of capital as operations demonstrated its earning powers 
and the soundness of its business. During the current year a public offering 
was made of 70,000 shares of common stock More recently the . RO 


tion, by exchange of stock, acquired the Cinema Finance Corp. of Los 
Angeles. As of Nov. 30 1925, the combined companies had a working 
capital and surplus of $2,353 307 


Earnings and Dividends At the beginning of the present calendar year 


the earnings applicable to dividends were at the rate of over $3.70 on 
30,000 shares Yt Common stock then outstanding after allowing for the 
full 8°) on the outstanding Pref. stock On account of the substantial 


increase in the amount of Common stock outstanding following the recent 
financing, the rate of earnings per share decreased as it required a period 
of time to make the new capital fully operative. Earnings have, however, 
steadily increased 

The combined earnings of the two companies for Nov 
taxes, were $41,087 Nov. earnings are at the rate of $20.05 per annum 
on the Pref. stock and after preferred dividend equivalent to $3 12 per 
annum on the 141.774 shares of Common stock issued and outstanding. 

Dividends at the full rate of 8° on all outstanding Pref. stock have been 
paid continuously to date. An initial dividend of 37 4c. per share on the 
Common stock was paid on June 15, 1925 \ second dividend of 37 4c. 


, after estimated 


per share was paid on Sept. 15 1925, and a third dividend of 37 4c. per 
share was paid on Dec. 15 1925 

Listing.-Common stock is listed on the New York Stock Exchange 
See also V. 121, p. 3140.)-——V. 122, p. 101 


Plan ° 
Convertible Debentures of the Mount 
holders of &% Convertible Debentures 
states that company offers to the Deben 


Mount Royal Hotel Co. 
A notice to the holders of 8% 
Roval Hotel Co., Ltd., and to the 
of Mount Royal Hotel Co., Ltd 


| ture holders the opportunity to participate in the following plan 


Provided the holders of Preference shares of The Mount Royal Hotel 
Co 


Ltd., and (or) Convertible Debentures of that comapny and (or) 
Convertible Debentures of Mount Royal Hotel Co., Ltd. (the Dominion 
Corporation) holding not less than 75°, of the combined par values of all 


such outstanding Preference shares and Convertible Debentures consent 
in writing to make the exchange mentioned and deliver that consent and 
their certificates for their holdings to the Montreal Trust Co. on or before 
Jan. 25 1926. or such later date as the directors may determine 

Then for each such Preference share and for each $100 of such Convertible 
Debentures surrendered the holder will receive 

a) $60 in new General Mortgage bonds, the interest on these bonds up 
to maturing to be guaranteed by the United Hotels Co. of America 

b) $48 in new Income Sinking Fund bonds; and 

©) $2 in cash 

This offer is conditional upon the approval of new by laws by the share 
holders of The Mount Royal Hotel Co., Ltd V. 120, p. 3199 
Cash Register Co. (Md.).—-Slock Oversub- 
Simultaneous offering was made Jan. 5 throughout 
the United States and Canada, and in England, Holland and 
Switzerland, of 1,100,000 shares of Common ‘A’ stock of 
the company. The issue was heavily oversubscribed. The 
shares are on a $3 annual dividend basis and were priced at 
$50 each. The underwriting group is headed by Dillon, 
Read & Co. This offering is the first major stock financing 
of the New Year and is the largest single stock offering in 
Wall Street's history, involving $55,000,000. — 

The National Cash Register Co. is internationally known. 
It came under the control of the late John H. Patterson in 


National 
scribe d. 
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1884 when he paid $6,000, then considered too high, for an 
invention which today s regarded as a necessity. From this 
start, Mr. Patterson developed the business to its present 
yreat size and his work is being carried on by his son, 
Frederick B. Patterson, now President. Contrasted with 
only one type of cash register, then clumsy, which t 
company produced in 1884, it now turns oul more than 500 
types for use in nearly every kind of business. From total 
sales of 1,050 cash registers in the year 1886, the company 
increased until last year over 150,000 registers were sold. 
At its start, the company had 6 employes and a single-room 
fur a factory; today it has over 12,000 employes and 23 
buildings comprise its Dayton, O., factory where 6,700 
employes are on the company's payroll, ; 

Control of the company, even after this financing, will 
still be vested in hands of the men who have successfully 
conducted the company’s operations in the past. 


Capitalization Authorized and lo Be Presently Issued. 

Common A stock (no par value - 1,100,000 shs 
Common B stock (no par value) ‘ : - 400,000 shs 

Common A stock is entitled to preferential cumulative dividends of 33 
per share per annum, payable Q-J, before any dividend on the Common B 
Btock Subject to this prior right, Common B stock is e title 1 to no.- 
cureulative cividends of $3 per share ion any year. Both classes of stock 
pert.cipate equally share for share Io additiona) dividends ii any year. 
<“o amon A and Common B stocks participate equally share for share in 
distribution of assets in liquidation. Conmon A and Conmon B stocks 
have equa) voting rizhts except that the Common B stock has the right to 
elect a majority of the cirectors and the Cormmon A stock the remaiucer, 
uuless at the tivne of election the company ts in default with respect to two 
quarterly civigends ou the Common A stock, or with respect to earniags, 
as provided iu the charter, in each of which cases the Commou A and 
Common B stocks vote equally share for share in the election of directors. 
Central Uniou Trust Co., New York, transfer agent. Nationa! Park Bank, 
New York, registrar. 

Liste Listed on New York Stock Exchange ‘when issued.” 
Data From Letter of Pres. Frederick B. Patterson, Jan. 4 1925. 

Comp ny.—Orza ued in Maryland Jan. 2 1926 t» sequire the entire asst” 
anu business of the National Cash Kegister Co. (Ohio) established in 1882 
and today the largest manufacturer of cash registers in the worl!. The 
business has grown from au origiual investme t of about $10,000 to its 
prese.:t size through rei..vestment of earnings, with the exceptioa of approxi- 
mately $1,500,900 received prior to 1900 from the s.le of svock “se are 
advised by counsel that certai. legal proceedings. pe ii @ aid threatened, 
against that co.up..y will sot seriously affect the as-ets or busi .ess. 

Bales ageacies are ‘nai itaiiei ia every state of the United States 


ani 


throughout inost of th: world. Sales ia the ‘nite! States are conducted 
through more thin 230 of the c»>npaiy's ow: avencis in which are 
employed wer 1,100 8.1 reoressntatives. roveign siles are conductel 


through the compauy's own branches, or through wh:ily-owned subsidiaries, 
iu Kuglau, siace, Beleium, Germany, Spaii, Switzerland. Italy, Austria, 
Czechoslovakia, Australia, New Zealand, South Africa. Argentina, Cuba, 
Porto Kico, Dorri.ican Republic aud Canada, and, 11 more than 40 other 
countries, through | idepenue..t age ts. In 1924 total foreign busi .ess was 
more than 25%, and for 1925 will be approximately 30%, of the total 
volume of busi .e8s. 

The domestic aad foreign organizations include more than 10,000 people. 
Properties & Products.—-The cor.pany's principal plant, at Daytou, O 
consists of 23 buildings, with a total floor space of over 44 acres, and ts 
considered a model industrial pla.t. Io addition to the preseut plant site 
of about 47 acres, the co npany owus in fee an adjoi ing area of nearly 200 
acres, providi ig ample room for future expansion. The National Registrier 
Kasse: Gesellschaft m. b. H., its Gerovan subsidiary, owus aad operates 
a modern planti. Berlin. The National Cash Kegister Co. of Canada, Ltd., 
its Canadian subsidiary, ow. and operates an assembling plant at Toronto. 

The mauufacture of several hundred types and sizes of cash registers 
meets the varied demands of practically all fuse of business. The company 
maintai.s a co~prehensive engineeriug and research departme.ct for the 
purpose of developing ..ew types of revisters and kindred devices. It also 
mauufacturers credit files, aud several types of specialty machives. The 
company has recently i itrojuced a combisation bankiag and bookkeepi.g 
machiue which gives promise of becoming an important and profitable live. 

Management & Control. The management will be in the hands of the 
men who have successfully conducted the busi ess. Frederick 8. Patterso 1, 
the sou of the late Johs H. Patterson, the founder of the business, will be 
President, aud will owo a majority of the Common B stock. 

Earnings of National Cash Register Co. (Ohio). |adjusted to include the 
earnings of foreign subsidiary companies as taken from the companies’ 
financial returns, showu both after deduction of employees. profit-shariig 

articipatio:.s and before decauction of employees’ profit-sharing participa- 
ions, 1a both cases after depreciation and all other charges and Federal 
income taxes at curreut rates.) 


After Deduat- Before Deduct | 
iny ompuyees’ tny Empioyees 

Proftt- Sharing Profit-Shartny | 
Partict pations. Partictpations | 


Afier Deduct- Before Deduct 
ing Employees’ tne Employees’ 
Proftt-Shartng Profit-Shartng 
Partict potions. Partictpattons 


1914 $4,640,414 $6.199,.612)1923 ...... $3,689,571 $5.539 889 
1920 . 3,663,712 5.729.600 | 1924 5.063.547 6.534.822 
1921 2,580,872 3.558, 348| 1925* 5,942,304 7,807,596 
1922 3.181.421 4.974.801 | 


*Including estimates of the management for 1925 as follows: Obio 
comeney for December; foreign subsidiaries and branches for the last three 
mo’ 8. 

The employees’ profit-sharing plan heretofore in effect, the basis and 
amount of which have varied from time to time, has been disco. tinued and 
fustead 150,000 fully-paid shares (37%%) of the Common B stock are 
beiug set aside for employees. 

Dividend Record.—OCom pany has paid cash dividends on its outstanding 
Common stock for eve year since 1891—a period of 35 years—except 
1898, when a 200% stock divideid was paid. 

This issue.—Through the issue of its stock the National Cash Register 
ag (Md.), will =  ~ acquisition of National Cash Register Co. (O.). 

oug as convenient, the corporate existance of the old company I be 
Gaaiehained. po i e Old Colnpany may 
Pro Forma Balance Sheet as of Nor. 30 1925. 


[Giving effect to the acquisition of the business and assets 


by the Mary- 
land company and to its capitalization.) ’ - 





1 88€le- lAabiltites— 
Property é&equip..less depree.a86 377.338) Capital stock and surplus. .d$32,729,.348 
Invest. in foreign distrib. cos. Reserves for contingent losses 

& branches b2 048,15 on receivables, future collec- 
Patents,good will &c..intang tion expenses & conting._. e3,474.199 

assets - 1} Notes payable vee in 500 000 
Prepaid insurance, &c. 114.11f | Accounts payable tone ree 
Cash aah 730.782] Agents’ bal. & prosp. comm. 1.940.477 
Installment accounts rec - 21.514.701] Acer. taxea & divs. declared. 1.281 #53 
Other accounts rec - 1,759,236] Customers’ deposits... - ‘175,629 
Inventories ©7 452,402 Sgn 
Agents’ balances & misc.ace’ta 1.002.271 

BOM ccccecescescesccces $41.899.003' Tota! $4) 899.003 


a Sound values appraised by American Appraisal Co 
20,000 .000; b represented by net tangible assets, as shown by the latest 
inancial returns, in excess of $7.250.000: c inventories at book values 

certified by company's officials to be at or below cost or market. whichever 
is lower: represented by 1,100,000 shares Common A stock 
and by 400.000 shares Common B stock, both of no par value: e there is a 


contingent liability, under a patent suit now under appeal, which the 


at not less than 


company’s counsel advises will not involve serious loss to the company. 

Further information, taken from the official statement | 
made to the New York Stock Exchange, is given under 
the Ohio company below, 


National Cash Register Co. (Ohio).—New Maryland 
Company Formed to Acquire Entire Assets of Ohio Company. 
—National Cash Kegister Co. (Maryland) was organized 


,in Maryland Jan. 2 1926 to acquire the entire business and 


the | 





(this issue), | 


year 1925 wil) be over $4 a share on the outstanding 250,000 shares of 


assets of National Cash Register Co. (Ohio), 
conduct the business of manufacturing and selling cash reg- 
isters and allied lines. For purposes of convenience the 
corporate existence of the Ohio company may be maintained 

The issue of 1.100.000 Common stock of the Maryland company (#Pe 
above) together with 400.000 shares of Common B stock. are to be issued 
in exchange for the entire Common stock of National Cash Register Coa 
(Ohio), consisting of 90.000 shares (par $100). That company will have 
received from stockholders as a capital contribution the funds required 
for calling for redemption at $110 and div. the outstanding Preferred 
stock, consisting of 94.6094 shares (par $100) each and will have taken 
a necessary steps for calling such Preferred stock for redemption at 110 
and div 

Company manufactures 502 types and sizes of cash rezisters and maintains 
a comprehensive engineering aud research department for the purpose of 
developing new types of machines and kindred devices. It also manu- 
factures credit files and a number of specialty machines. Principal plant 
at Dayton, Ohio. consists of 23 buildings with a total floer space in excess 
of 44 acres. The domestic and foreign organization include more than 
10,000 people. 

Company's Germin subsidiary, Nationa! Registrier Kassen Gesellschaft 
m.b.H., owns and operates a modern plant in Berlin with over 1.000 
employees Company's Canadian subsidiary, National Cash Register 
Co. of Can., Ltd.. operates an assemb'ing p'ant at Toronto, Can. Sales 
azencies are maintained in every State of th» United States. there being 
about 1.600 salesmen employed in the United States and Canada Foreign 
connections were established in many of the important countries of the 
world between 1900 and 1910. and these connections have since been 
extended to include most of the civilized world. Comnaiw's forsien 
operations constituted in 1924 more than 20% of the total volume of business, 


Production, Sales, &c., of Ohio Company for Calendar Yeurs. 


and will 


Machines aGross bNet ceDepr:- dFed.inc. eVet 

Manufac Sales. Farnings. ciatim. Teazes Farninas. 
1919 ___. 86 485 $29,527,116 $7,614,422 $529.1F9 $885,659 $6,199,613 
1920 _... 84.171 37,071,735 7.269.965 653,279 827 086 5,789,600 
1921 .. 77.040 29.652.122 4854473 7909076 508050 3.556.348 
1922 . 101 910 31.725.183 6696685 971.199 7IN G86 4.974 R01 
1923 . 132 693 40.046 599 & 492.196 QR 037 934270 6.539 889 
1924 . 121 861 42498 599) 8.544.599 1,085 231 933.546 6 534 822 
1925 144 000 45 079.679 10.046 415 1.123 449 1115371 7.807.596 


a After deductine cancellations The gross sa’es do not include sales 
made by foreign subsidiary companies and branches. but do inc!ude ship- 
ments made to them by the parent company. b Before depreciation, 
F dera! income taxes and emp ovees’ profit-sharing particivation. ¢ Pro 
vided by parent company. d Computed at 12%% e After deductin 
d-preciation and Federal income taxes, but before deducting employees 
profit-sharing participations 

Sales and earnings of the Centra! European countries prior to 1924 have 
not been included in the above amounts The net earning:, as shown 
above, do not include earnings of foreign subsidiary companies. The net 
earnings of foreign branches have been included in the income acconnt 
for the year 1924 and for the nine months ending Sept. 39 1925. The 
parent company does not take up the earnings of the foreign subsidiary 
companies on its books. 


Income Account—11 Months Fnded Nor. 30 1925. 
{Exc'uding earnings of foreicn subs diary companies.] 
Gross sales, $36,478,040; costs, 
balance 


ne aa Ay At IR i IE IRIS eg pte a aa ' $5,632.496 


I I so Sa se oe ee gee 466 676 
Pa a ee ea kee eo $6,099 .082 


1,753,107 
1,144,932 





aa ent e aad og ahh heme aEea eae eee ee $3 201,043 
—V. 122, p. 101. 

Nashua Manufacturing Co.—Annual Report.— 

Years Ended Oct. 31— _ 1924-25 192%3-24 1922-23. 1921-22. 
| SERRA Ree $16.062.855 $16.111.926 $17.261,.221 $8,295,290 
x Net profits loss154.852 loss716.010 1.691 868/oss1,113.361 
Preferred dividends 323.691 327.996 378.930 342,930 


Balance, sur. or def__ydf$178.543.df$1.044.006 sr$1 312,938df$1 456,291 

xAfter all charges, depreciation. taxes. sinking fund. &c. 

y Federal taxes overpaid during the years 1916. 1918 and 1920 were 
recovered, against which have been set up reserves for Preferred stock 
sinking fund, legal expenses ete. leaving a net recovery of $107.380: ane 
a claim is pending for a substantial further amount which may be recovered 





The net reduction in surplus was $371,163. 
Balance Sheet October 31. 
1925. 1924. 1925 1924, 

A ssets— g b Ltavlltites— $ $ 
Plant account._.210,788,951 11,056.45 ‘omnon stock 6.200.000 6.200.000 
Homes Corp. stock ‘referred stock 4.720.200 4,720,200 

& other invest'te 507.905 5A votes and arcep 
Cash ‘ 738,65 990,05 tances payable. 5,745,000 5,890,000 
Notes & accta rec. Accounts payable 

(leas reserve)... 3.109.646 2,840,179 reserve for Fed'l 
Inventories 6.769.393 6,753,300 taxes, &c 1.064.638 713,974 
Prepaid int. & tns- 254.993 264 499) Surplus 5.769.516 6,140,680 
Pref. stk. in treas 129.812 41 401) ctanmeiiccie <eneaamnamants 
In? Tread Mit" atk 1.200.000 1,200 000] Total (each ade). 23,499,354 23,664,854 

29. 


xAfter deducting depreciation.—V. 120, p. 33 


National Cloak & Suit Co.—FErpansion.— 

President Herbert C. Freeman says in suostance “The company con- 
templates adding a heavier line of marchandise to the stock it now carries, 
which will cal! for a plant lecated on a railroad siding. or at least readil 
accessible to a railroad. so that the stock mav be conveniently handled. 
Heretofore we have dealt exclusively in textiles and wearing apparel. We 
intend in the future to sell als» rugs. carpets, wal! piper. house furnishings 
ard allied articles, which will call for larger facilities than we have at 
present.”——-V. 121, p. 3140 


National Dairy Products Corp.— A cquisilion.— 

President Thomas H. MclInnerney on Jan 4 a1n winced that the corpora- 
tion has acquired. through a merger. the assets of the Breyer Ice Cream 
Cormpinies, which have extensive plants in Philadelphia and New York. 
Henry W. Brever will become a director of the National Dairy Products 
Corp.—V. 122. p. 101. 


National Ice & Cold Storage Co., Calif.—Tenders.— 
The Union Trust Co., Ltd., trustee. foronto. Canada, will until Feb 
receive bids for the sale to it of Ist Mtge. 6° 30-Year Gold bonds. date 
Dec. 1 1912. to an amount sufficient to exhaust $46,687.—V. 120, p. 217 


National Refrigerator Co.— Stock.— 

The National Refrigerating Co.. organized in Massachusetts. has voted 
to issue $999,700 capital, making the total authorized canita! of $1.000.000 
outstanding. Of this $999.700. 5.509 shares will be issued to Winchester 
Repeating Arms Co. for cash at par $100) pavable in installments, and 
the balance 4.497 shares will be issued for assets of National Automatie 
Pefriverator Co., Inc., a Massachusetts corporation. (Boston News 
Bureau.) 


Neptune Meter Co. & Subsidiaries.—(Contract 
Vice-President J. B. Kirkpatrick announces that the city of Louisville, 
Kv. has placed an initial order with the company for 19.090 meters. 
Further units are to be supplied as needed until Louisville has been com- 
pletely equipped with meters The Spring Valley Water Co. furnishing 
water to San Francisco, has renewed its contract with the Neptune Meter Ca, 
December earnings were the largest in the history of the company and 
as a result of this marked increase, Mr. Kirkpatrick said, earnings for the 


1 
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Ocmmon stock. Orders on hand and inquiries received indicate that 1926 
business will exceed all previous years. he said.—V. 121, p. 3140, 2762. 
Niles-Bement-Pond Co.— Sells Plant.— 
Bee Mack Trucks, Inc., above.—V. 121, p. 2762. 
Old Dominion Co.—Discontinues Agencies in N. Y.— 
The Boston Exchange was recently advised that the company would 


disco ‘tinue its transfer and registration agencies in New York as of Dec. 
31 1925. 


Copper Production (Los.) for 5 Mnt's Ented Dec $12 


Month of- December. November. October. September. Auoust. 
a a 2,434,000 1,916,000 2.195100 2.252.000 2.088.000 | 
tO " 2.376.000 2,244,000 2,404,000 1,943,000 1.872.000 
—V. 121, p. 2887. 2414 


Onyx Hosiery, Inc.—New Treasurer.— 

J.T. Hammond, Jr., formerly Secretary of the Associated Dry Goods 
Corp., succeeds Paul Guenther as Treasurer of the Onyx Hosiery, Inc 
(not as President as reported last week). Paul Guenther retains the office 
of President.—V. 122, p. 101. 


| 





Ornerheim. Collins & Co., Inc.— December Sales 
1925-—Dec.—1924. Increase.| 1925—12 Mos.—1924 Increase. 
$3.113.095 $?2.818.195 294 ,909}$10,138,852 $9,258 625 $880,237 | 
—V. 121. p. 2887. 2281. 


(The) Outlet Co., Providence, R. I.—Dividend No. 2.— 


The direct rs have declared a quarterly dividead of 1%4 °° on the Pref 
stock. payable Feb. | to holders of record Jan. 20. An initial dividend of 
like amount was paid on this issue on Noy. 1 last.—V. 121. p. 2168. 


Ovington Bro’s Co., N. Y. City.—New Director.— 


John W. McGuire, of Throckmorton & Co., has been elected a director. 
~—V. 121, p. 3140. 


Pacific Oil Co.—Distribution to Stockholders of Associated 
Oil Co. Stock and Cash—-Details of Merger with Standard Oil 
Co. of Calif.— Stockholders to Receive Stock in New Consolidated 
Company Share for Share.—-Henry W. de Forest, Chairman 
¢ the Executive Committee, gave the following statement 

an. 7: 


The directors on Jan. 7 decided to distribute on March 6, to shareholders 
of record Jan. 28, for each share of Pacific Oil Co. stock two-fifths of a share 
of the capital stock of Associated Oi! Co. and $3 In cash. 

Adequate reservation his been mils t> mest any unknown or un- 
letermined liabilities, and as soon as these Habilities, if any. are finally 
letermined and settled any remaining assets wil) be distributed to the 
then shareholders of the Comrany. 

The Company's holdings of the capital stock of the Associated Oi! Co. 
have been since Dec. 31 1925 increased from 1,229,575 shares to 1.400.009 
ehares by exchanece of certain of the Pacific Oil Co. properties in the west 
for stock of the Associated Ot! Co 

Of the distribution being made part is out of the accumulated earnings 
of the company and the balance ts distribution of capital assets. Later 
on shareholders wil] be advised of the exact division. 

As early as possible after the distribution on March 6, and it is hoped 
not later than March 154, the properties of this company other than those 
distributed on reserved as stated, will be transferred to a new company, 
and to that same company will be transferred al! the assets of the Standard 
Oil Co. of Califorria. This new company will exchange for these pronper- 
ties such number of shares of ite capital stock as will equal the number of 
outstanding shares of the said Companies. The Pacific Oi] Co. will thus 
receive 3.500.000 shares, and the Standard Oi) Co. of California a»nroxi 
mately 9,500,000 shares, of the new company's stock Instead «f a new 
company the Standard Oi! Co. of California may be utilized in which 
event it will issue 3,500,000 shares of its stock to the Pacific Oil Co 

A special meeting of stockholders is called for Feb. 26 1925, for the nur- 
pose of taking requblite action uvon these propositions: first, to reduce 
the company’s capital stock so that distribution of the Assoclated Ol] Co 
stock, and cash, may be mad ; to authorie such distribution; and finally 
to act upon the proposition to consolidate the Pacific Ol) ('o. with the 
Standard Ol! Co. of California through exchange of shares for properties 
as stated If approval of the stockholders to this program is given there 
will be sent out by resistered mail on March 6, 1975: 

(1) A check for that part of the distribution payable In cash; 

(2) A stock certificate or certificates of the Associated Oil Co. recistered 
tn the name of the stockholder of record: and ff necessary because holdin’s 
are not in five share lots or multiples of five, In that event a transferable 
scrip certificate registered in the name of the shareholder of record repre- 
senting a fraction of a share of stock of the Associated Oil Co 

This scrip certificate surrendered with other similar warrants properly 
endorsed and representing in the agerevate one or more whole shares. at 
the office of Bankers Trust Co., 14 Wall 8t.. New York, or at the office 
of the Associated Oi) Co., San Francisco. Calif., will entitle the owner to 
a certificate of the Associated Oil Co. for such number of whole shares, and 
a scrip certificate for any fraction of a share in excess thereof 

The shares of the consolidated comnany when received will be distributed 
~ the shareholders of the Pacific Oi) Co., share for share 


Pacific & Standard Oil to Operate for Account of New Ca.— 

Announcement was made Jan. 2 that the merrer of the lacifi~ Oil Co 
and the Standard Oi! Co. of California is now effective Detalls of the 
merg+r have not been entirely completed, although the terms are known 
in a general way and the merved company will become the largest engaged 
tin the oil industry in the West 

The following statement was made at the offices of the Pacific Oil Co., 
New York, on behalf of Henry W. de Forest, Chairman of the Board 

“Supplerenting his nrevious statement of Dec. 24 1925, Henry W. 
de Forest, Chairman of the Board of the Pacific Oi] Co., announces that 
agreement has been completed in detail cvvering the consolidation of the 
Pacific Oil Co. and Standard Oi! Co. of California under the olan heretofore 
announced. The necessary steps under the law will require 60 days or more 
The effective cate will he Jan. 1 1926, the two companies operating their 
properties for the account of the new company pending actual corporate 
consolidation .""—V. 122. p. 102. 


Paramount Broadway Corp.—Bonds &-d.—Kuhn, 
Loeb & Co., Hallgarten & Co. and Marshall Field. Glore. 
Ward & Co. have sod at 98% and int., to vield over 
55% % $10,000,000 Ist Mtge. 54%% 25-Year Sinking Fund 
Gold loan. 


Dated Jan. 1 1926: due Jan. 1 1951. Denom. $1,000 and $590°* 
Interest pavable J. & J Red. all or part on any int. date, on 30 days’ 
notice up to and incl. Jan. 1 1936 at 103 and int., thereafter up to and incl 
Jan. 1 1941 at 102 and int., thereafter up to and incl. Jan. ] 1945 at 191 
and int., and thereafter at 100 and int. Both principal and int. of the 
joan will be payable in U. 8. gold coin, equal to the standard of weizht and 
fineness existing on Jan. 1 19246. and without deduction for any tax, assess- 
ment or other governmental charge (other than Federal income taxes 
exceeding in the agrrecate 2™ per annum) which the morvzagor corporation 
or the trustee may be required or permitted to pay thereon or to retain 
therefrom under any present or future law of the United States of America 
or of any State or other taxine authority therein Penn. 4 mills tax and the 
Mass. income tax not exceeding 6% per annum refunded 

Sinking Fund.—Annual sinking fund pavable in semi annual installments 
beginning Jan. 1 1929, sufficient to retire $250.000 principal amount of 
certificates ner annum at redemption price, to be applied to purchase of 
certificates if obtainable at or below redemption price then in force or, to 
the extent not so obtainable. by call at such prices 
Legal Incestments —These certificates, upon completion of the building, 
will be legal for the investment of trust funds under the laws of the State 
of New York 


Listing.—Application will be made in due course to list these certificates 
on the New York Stock Exchange 


Data from Letter of Adolph Zukor, President. 
Paramount Broadway Corp.—A wholly owned subsidiary of Famous 
Players-Lasky Corp 
_ Location —The property is situated in one of the recognized centers of 
New York City: it includes the entire block front on the west side ef Broad- 
way, between 43rd and 44th Sts., fronting on Times Square and has an area 
of approximately 41,575 sq. ft., with frontaces of 200 ft. 10 inches on Broad- 
way. 207 ft. on 43rd 8. and 207 ft. on 44th St 








Building.—Tbe building, which is now in course of construction, wil} 
be one of the most important in New York, and will be known as The 
Paramount Building. It will be a hich-grade, fireproof, office and theatre 
building, the office portion of which will be 31 stories with a heicht of approx- 
imately 417 ft. and with over 223.300 sq. ft of rentable floor space for stores 
and offices suitable for hich class business and professional purposes. 
The theatre portion of the building will contain the most up-to-date motion 
ee theatre in the country, with a seating capacity of approximately 
3.700. 

Security —The loan will be secured by a closed first mortaace on the 
land and building owned in fee and bv a pledge with the trustee of the 
lessor'’s interest in the lease to Famous Players-Lasky Corp. ‘The appraised 
value of the land is $§,000.000 and of the completed and equipped building 
is $10,700,000, making a total appraised value of $16,.700.000. On this 
basis the land and building, when completed, will have a valuation of 
over 150° of the loan. 

Cash equivalent to the principal amount of the loan is to be deposited with 
United States Mortgage & Trust Co , as depositary, and paid out from time 
to time. to the extend of not exceeding 60% in any case to reimburse the 
mortgagor corporation in part for the cost of the land and the balance for 
the construction of the building, on construction certificates showing 
indebtedness incurred or advances made 

Guaranty of Completion.—Famous Players-Lasky Corp. will cuaranty 
completion of the Guiiding in accordance with plans and specifications 
yrepared by C. W. and George L. Rapp, architects, and approved by 
Varren & Wstmore. Title Gawattes & Crust Ov. will issus its policy 
insuring that the morteace is a valid first lien on the property. 

Lease & Farninas Simultaneously with the execution of the mortgage 
the entire buildine will be leased to Famous Players-Lasky Corp. for a 
period of 25 vears from Jan. 1 1926 at a net annual rental equal) to the largest 
amount required for interest and sinking fund on the Ioan in any year, 
which lease will be assitned to the trustee as further security for the certifi- 
cate holders. Famous Players-Lasky Corp. will also assume the payment 
under the lease of all taxes and all oneratine and maintenance expenses 
of the building from the date of its completion. 


Penn-Federal Corp., Pittsburgh.—Guaranteed Bonds 
Sold.—-Wells, Deane & Singer, Peoples Savings & Trust 
Co., Glover & MacGregor and Gordon & Co., Pittsburgh, 
have sold at 99% and int, to vield 6.03% $1,000,000 
Ist (closed) Mtge. Fee & Leasehold 6% Sinking Fund Gold 


/ 


Bonds (with stock warrants) uneonditionally guaranteed as 


to princinal, interest and sinking fund by endorsement by 
Loew's. Ine. 


Dated Jan. 1 1926; due Jan. 1 1948. Int. pavahble J. & J. at Peoples 
Savings & Trust Co. of Pittsburgh, trustee. Denom. $1.000c*. Red. 
in part for sinking fund purposes on any int. date upon 39 davs’ notice to, 
but not Incl. Jan. 1 1931 at 103 and int.: thereafter to but not incl. Jan. 1 
1936 at 102 and int.: thereafter at 10] andint. Red. asa whole on any int. 
date upon 30 days’ notice at 191 and int. Int. navahle without deduction 
of any Federal income tax not in excess of 2% Fres of the Penn. 4 mill tax. 

Companu .—Has been organized by Loew's, Inc., for the purpose of acquir 
ine the fee property, and 99 vear leascholds and erectine the building as 
outlined below Company will operate a meving picture theatre in the 
buildin’ and lease to tenants the stores and office anace. At the present 
time all store space available on Penn Avenue and Federal St.. where this 
building will be located, is leased and in practically every instance to Na- 
tional companies. Ownershin of the corpora fon will he vested In Loew's, 
Inc., throurv’ cor~ron stock ownershin, Thmuch the parent company 
the cornerstion will be a sured of high-grade productions and proven and 
success" } management, 

Buildivg.—The property ts situated at the southeast corner of Penn 
Ave.ad relteral St, Pittsbureh, This corner is considered one of the 
most desirable locations in the City. There will be erected on this ground 
a 3-st ry building of modern fireproof construction in which there will be 
stores on Penn Ave. and Federal St., offices and a modern motion picture 
theatre having a seating canacity of approximately 3.500 people. 

Security.—These bonds will be secured hy a first closed mortage upon 
the land owned in fee, a 99-year leasehold and the bullding to be erected 
thereon at a total cost of approximately $1,800,009. This will represent, 
unon completion, an equity for this issue of about 60%. Loew's, Inc... 
ruaranty the comopletion of the building not later than July 1 1927. and 
have ohlicated themselves to supply in cash all Junior money necessary to 
complete the building and equinment. 

Earninoas of Guarantor .—Net earnin’s of Loew's, Inc., far the year ending 
Aug. 31 1925, amounted to over $4,709,000, and for the past 4 years have 
averaged over $2.009,009 (See V. 121, p. 2514.) 

It is conservatively estimated that earnines of the Penn-Federal Corp. 
available for bond interest and sinking fund, after all charges, will be 
annproximately $400,090, or 6 times interest requirements and about 4 times 
interest and sinking fund requirements 

Warrants —Each $1,000 bond will bear a detachable warrant entitling 
the holder to purchase at anv time until July 1 1929, 5 shares of the common 
stock of the Penn-Federal Corp. at $28 ner share. All of this stock will be 
owned by Loew's, Inc., except that reserved for the holders of option 
warrants 

Sinking Fund.—Morteace will nrovide for a sinking fund pavable monthly 
to the trustee bezinninz Julv | 1927. which will reduce this issue to approxt 
mately $4100.000 outstanding at maturity. 


Fz. €.) Perrey "6. Inc.—Srlee.- - 


1995-—Dec.—1994 Increase. 1995—12 Mos.—1924. Increase. 
$19 406 010 $9970 443 &2 435.5671991 057.120 $74 261.343 916.795 777 
The company's New York headanarters were moved on Jan. 4 from 


370 Seventh Ave. to an 18-<tory building recently erected by the company 
at 330 West 34th St.—V. 121. p. 2763, 2284. 


Pannlee Drug Stores, Inc.— les, &e.— 

Calendar Years— 1925. 1924. Increase. 
Sales... , $5.213.45% $4 833.348 7 6% 

It js announced that there was no Increase during 1925 in the number of 
stores operated 

Presijent M. G. Gibbs, In commenting on the company’s situation, 
stated: “Plans for expansion, lone contemplated. will be put Into effect 
commencing early in the year. Several new locations in Washington have 
been secured and one new store will be opened about the middle of the month 
and one other in February. Altocether it is expected that 7 new stores 
will be opened in the District of Columbia during the vear. Future expan- 
sion will be made in the Southeastern States during the year by opening of 
pes seanes or acquiring existing chains. Plans for this purpose are already 
eiIng mance 

W. J. Smith. formerly General Manacer of the Keid chain of drug stores 
in Baltimore, has been elected Vice-President of the People’s Drug Stores. 
Inc.—V. 121, p. 2763. 


Phillips Petroleum Co.—To Retire Debentures.— 

The directors have called all the outstanding $4,209 000 74% Gold 
Debenture bonds for redemption at 104 and int. on or before April 1 1926. 
H sliders mav present bonds at the Chatham-Phenix National Bank & Trust 
Co.,. New York. or the Central Trust Co. of Mlinoia. Chicago, anv time 
bef we April 1 and receive 104 and int. to date of presentation.—V. 121. 
p. 3016. 


Pierce, Butler & Pierce Mfg. Corp.—-New Common 
Stock Put on $2 Annual Dividend Basis.— 


The directors have declared a quarterly dividend of 50c. per share on 
the new Common stock, par $25, and a dividend of $2 a share on the old 
Common stock, par $100, which has as vet not been exchanged. Both 
dividends are pavable Jan. 15 to holders of record Jan 

The stockholders recently voted to exchange the Common shares on the 
basis of four shares of new for each old share and authori/ed the distribution 
ofa 59°) etoek 4ividend on the Common shares On Oct. 15 last. a quar- 
torly dividend of 2'« % ($2.50 a share) was paid on the old Common stock.— 
V. 121, p. 2763. 2649 


Piggly Wiggly Corp.— Suit Dropped.— 

A suit instituted by E. A. Guilfoyle in behalf of himself and ether stock- 
holders acainst the directors of the corporation seeking judement for about 
$2.590.0090 as a result of the stock market transactions of Clarence Saundere 
in 1992 and 1924 was dismissed in Chancery Court at Memphis, Tena., 
Jan. 4 on motions of attorneys for Gutlfoyle. 











226 


THE CHRONICLE 


[Vot. 122. 








A settlement between the corporation and Clarence Saunders was 
also announced. Saunders, former head of the’ corporation, is to pay 
the corporation $150,000 within two years. The corporation will waive 
all claims against Mr. Saunders and he in turn will drop litigation agajnst 
the corporation. The terms of the agreement call for a $25,000 payment 
by Mr. Saunders within 90 days and other payments will be made at 
stated intervals. In the settlement Saunders saves the difference between 
$150,000 and the $201,000 allowed the corporation against Saunders in 
a recent Federal court ruling.—-V. 121, p. 210. 

Postum Cereal Co., Inc.— New Stock Put on $5.50 Annual 
Dividend Basis.—The directors on Jan. 5 declared a quarterly 
dividend of $1.10 per share on the outstanding 1,370,000 

. ’ 

shares of Capital stock, no par value, payable Feb. 1 to 
holders of record Jan. 21. From Feb. 1 1924 to Nov. 1 1925 
incl., the company paid quarterly dividends of $1 per share 
on the 400,000 shares of Common stock (no par value) 
outstanding before the issuance to stockholders last Novem- 
ber of two new shares of no par value in exchange for each 
share held and before the issuance last month of 570,000 
shares of Postum stock in exchange for all the outstanding 
Capital stock of the Jell-O Co., Ine.—V. 122, p. 102. 


Prairie Pipe Line Co. S/ipment 


Period Ended Dec. 31 1925—Month—1924 1925—12 Mos 1924 
Ship ts of crude oil (bblIs 1,182,026 3,857 753 52,392 467 42 .655,.145 
V¥. 121, p. 2888, 2649 


Rima Steel Corp. — Dividend. 

F. J. Lisman & Co. announce that the dividend of 5.000 kronen, recently 
declared upon the stock of the Rima Steel Corp., will be payable at their 
office, 20 Exchange Place, N. Y. City, upon presentation of dividend 
warrants.—V. 122, p. 102. 


Royal Dutch (Petroleum) Co.—J/nterim Dividend. 

The company has declared a dividend of 10 guilders (Fl. 10) for each 
100 guilders (Fl. 100) par value of Ordinary stock, as an interim dividend 
for 1925, equivalent to $1.339 on each ‘‘New York share."" The dividend 
on the ‘‘New York shares” is payable Jan. 29 to holders of record Jan. 15. 
See also V. 121, p. 2764 


Salt Creek Producers’ Association.—EFritra Dividend. 

The directors have declared an extra dividend of $1.42'% per share in 
addition to the regular quarterly dividend of 20 cents per share, both 
payable Feb. 1 to holders of record Jan. 15. Extra dividends of 42% cents 
per share were paid on Aug. 1 and Nov. 1 last, an extra of 40 cents on May 
1 and an extra of 30 cents per share on Feb. 2 1925 V.121, p. 1801. 


Sanford (Me.) Mills._Ertra Dividend 
An extra dividend of 5% has been declared on the capital stock in addition 
to the regular annual dividend of 5‘ erpoth payable Jan. 8.—V. 120, p. 462. 


(G. A.) Schacht Motor Truck Co.— Listing. 


The Cincinnati Stock Exchange has authorized the listing of the Common 
ind Preferred stocks of this company. See also V. 121, p. 2888. 


Shattuck-Denn Mining Corp.—J/njunction Denied.— 

The U. 8. District Court at St. Paul has dissolved a restraining order and 
denied the injunction against consolidating the Shattuck-ArizonaCopper Co. 
and the Denn-Arizona Copper Co. into the Shattuck-Denn Mining Corp. 
A final liquidating dividend of one share of the Shattuck-Denn company 
for one share of Shattuck-Arizona Copper Co. will now be paid by the 
Shattuck-Arizona Company. 

A motion for an injunction to prevent the consolidation was filed at 
St. Paul in November last Plaintiffs held 597 shares of Shattuck-Arizona 
stock The complaint recited that Shattuck-Arizona had assets of more 
than $7,600,000 with current liabilities of less than $50,000 and that Denn 
Arizona assets were less than 25% of Shattuck-Arizona while Denn-Arizona 
liabilities were $90,000 It was charged also that Denn-Arizona was insol 
vent and that the consolidation would be of benefit to Denn-Arizona only. 
—V. 121, p. 2416. 


Shell Transport & Trading Co., Ltd. 


The Equitable Trust Co. of New York 


Dividend. 


as depositary of certain Ordinary 


shares of the ‘Shell’ Transport & Trading Co., Ltd., under an agreement 
dated Aug. 28 1919, has received a dividend on the Ordinary shares held 
by it of 2s. per Ordinary share, par £1 sterling each. The equivalent 


thereof distributable to holders of ‘‘American’’ shares under the terms of 
the agreement is 96% cents on each American’’ share The dividend 
will be distributed by the trust company on Jan. 22 to the registered holders 


of record Jan. 14 V.121, p. 2765 
Isaac) Silver & Bros. Co., Inc.— December Sales 
1925 —Dec 1924 Increase 1925-——12 Mos 1924 Increase 
$731,080 &6H18,801 $112,279|$3,948,713 $3,188,388 $760,325 
—V. 121, p. 2765, 2286 


(A. O.) Smith Corp. Extra Dividend of 25 Cent 

An extra dividend of 25 cents per share has been declared on the Common 

stock in addition to the regular quarterly dividends of 144% on the Pref 

and 25 cents per share on the Common stock 

of record Feb. 1 
V.121, p. 2417 


all payable Feb. 15 to holders 
Like amounts were paid on Aug. 15 and Nov. 16 last. 


(L. C.) Smith & Bros. Typewriter, Inc.— /nitial Div. 

The directors have declared an initial dividend of $1 a share on the out 
standing 30,000 shares of Common stock, no par value, payable Jan. 8 to 
holders of record Jan. 5. See also V. 122, p. 103. 


Standard Oil Co. (Calif.).— Merger Effective.- 
Pad 


See Pacific Oil Co. above ¥. 122, p. 168. 


Sun Oil Company. Tenders. 

Lee, Higginson & Co., 43 Exchange Place. N. Y. City, will until Jan. 20 
receive bids for the sale to it of 15-Year 544% 8. F. Gold Debentures, 
dated Sept. 1 1924 to an amount sufficient to exhaust $133,500 at prices 
not exceeding 102'4 and int We BBl,y BD. SOs: 


Swift & Co. Annual Report 


Oct. 31 ‘25. Nor. 1°24 
Fiscal Years Ending $ $ 

Business done 

Net earnings 

Cash dividends (8%) 


Nor 3 s - # Nort 

775.000 ,000 750,000,000 650,000,000 
14.125.988 13,184.619 13,049,217 
12,000,000 12,000,000 12,000,000 
1,049,217 

62.789 ,208 


& “22. 
875,000 000 
a15.379.152 

12.000 000 
Balance, surplus 3,379,152 2.125.988 l 


Profit and loss, surplus 69.478.967 66.099. 815 
a After interest and depreciation.—V 


184.619 
63.973 .827 
p. 103 

Truscon Steel Co., Youngstown. — Stock Din.— Earns. 

The stockholders will vote Jan. 21 on increasing the authorized Common 
stock from $4,500,000 to $7,000,000, par $10, and also on approving the 
payment of a 6% stock dividend to Common stockholders of record Jan. 30 

t is announced that net earnings for the year ended Dec. 31 1925 will 
be equivalent to between 35% and 38° on the Common stock of the 
combined Truscon companies, after depreciation, charges and Federal 
aes, pas after dividend requirements of the 7° Pref. stock V. 121 
p. 1581. 


Union Oil Co. of California.—— Stock Put on S' 
Dividend Basis.—The directors on Jan. 7 declared a quar- 
terly dividend of 2° (50 cents per share) on the outstanding 
$94,500,000 capital stock par $25, payable Feb. 10 to holders 
of record Jan. 16. During 1925 the company paid four 
quarterly dividends of 45 cents per share on the stock. 

. Treasurer R. J. Keown will receive bids until Jan. 31 for the sale to the 
sinking fund, at or below a 5% % basis (the maximum price), excl. of int. 


thereon, of 20-Year 6% Gold bonds, Series ‘‘A.’’ dated May 1 1922, to an 
imount sufficient to exhaust $250,000.—V. 121, p. 1920 
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United Paperboard Co.— Semi-Annual Report.— 
Siz Months Ended— Nor. 28'25. Nor. 29'24. Nov. 24 ‘23. 














Nor. 25 '22. 

Gross earns.(incl.oth.inc.) $525,949  $358.868 $487.517 $227,719 

Taxes and insurance____ 55,115 52,204 66.719 39.351 

Administration expenses 63,695 65,515 63 ,227 67,219 
Net earnings_.______ x$407 .139 $241,149 $357 .571 


$121,149 
x No deduction has been made for depreciation and Federal taxes, which 
will be deducted at end of fiscal year.—V. 121, p. 973. 


United States Dairy Products Corp.—Preferred Stock 
Sold.—Chandler & Co., Inc., Wells, Deane & Singer, 
Samuel McCreery & Co. and Stone, Seymour & Co., Inc., 
have sold at 974 and div., to yield about 7.18% $1,064,300 
7% Convertible Ist Pref. (a. & d.) Cum. stock (carrying 
7 , . 

50% stock purchase warrants). 

Dividends are cumulative and payable Q. & M. Red. all or part on 60 
days’ notice at 11244 anddiv. A sinking fund of 3% annually of the largest 
amount at any time outstanding has been provided for the purchase and 


retirement of this Ist Pref. stock at not exceeding the redemption price 
As provided in the Federal income tax law of 1924, dividends are exempt 


from present normal Federal income tax Transfer agents: Chatham- 
Phenix National Bank & Trust Co., New York, and Girard Trust Co., 
Phila. Registrars: Empire Trust Co., New York, and Franklin Trust 


Co., Phila 

Convertible First Preferred stock may be converted at the option of 
the holder into either 8% convertible Second Preferred Cumulative stock, 
share for share, or into either class of Common stock in the ratio of 1 4 shares 
of Common stock for | share of Preferred stock at any time prior to Dec. 1 

932. 

Stock Purchase Warrants This issue of First Pref. stock will carry stock 
purchase warrants entitling the holder thereof to purchase Common stock 
Class ‘‘B’’ for a period of 5 years from June 1926 at the following prices: 

15 per share during the first year, $20 per share during the second year, 
25 per share during the third year, $30 per share during the fourth year, 
and $35 per share during the fifth year. 

Listing Application will be made to list this First Preferred stock on the 
Philadelphia Stock Exchange 
Data from Letter of V.-Pres. R. E. Powell, Jr., Phila., Dec. 15. 

Company Incorporated in Maryland in Dec., 1922 to acquire companies 
engaged in the manufacture and sale of ice cream, the collection, pasteuriza- 
tion and sale of milk and cream, and the production and distribution of 
other diary products Has acquired and supervises the operation of the 
following companies, whose businesses have been founded at various dates 
starting with 1835: Colonial Ice Cream Co., Philadelphia: Burdan Bros., 
Inc., of Pottstown, Pa.: Scott-Powell Dairies, Inc., Kelly-Lester Milk Co., 
Philadelphia: Gloucester (N. J.) Sanitary Milk Co. and Ideal Dairy Co. of 
Woodbury. N.. The Ideal Co. has been consolidated with Gloucester 
Sanitary Milk Company 

Markle Dairies, just acquired. serves milk, cream, butter and other dairy 
products in Ardmore, Pa., and surrounding territory. This property will 
be operated as a branch of the Scott-Powell Dairies, Inc It is the present 
intention to expand the capacity of the Ardmore plant to handle the present 
requirements of this district, as well as future business 

There has just been acquired the Boos Dairies, one of the oldest companies 
operating in Philadelphia, and whose operation will be consolidated with 
the other milk subsidiaries Corporation has secured options on two 
other properties which will be acquired providing the audits and appraisals 
now being made are in accord with the preliminary examination 

Corporation owns the entire capital stock of its subsidiaries excepting 
a small amount of Preferred stocks of Scott-Powell Dairies, Inc., and 
Kelly-Lester Milk Co These subsidiaries have combined sales in excess 
of 36.000,000 quarts of milk per annum and an ice cream manufacturing 
capacity of 150.000 quarts per day Sales of ice cream for the 9 months 
ended Sept. 30 1925 were over 9,200,000 quarts 


PR 


Capitalization Vuthorized 
a 10-Year Conv. 614% Sink. F. Gold notes $2,.500.000 b$2.457,.500 
7% Conv. Ist Pref. Cum. stock (par $100 5.000.000 3.500.000 
§% Conv. 2nd Pref. Cum. stock (par $100 5.000 000 1.661.700 
Common stock—-C lass *‘A’’ and ‘‘B" (no par value)c200.000shs 75.827shs 

a Due 1933; Series “‘B"' due 1934. and Series ‘‘C’’ due 1935 b 337.500 
noted retired by sinking fund and $5.000 notes retired by conversion 
ec 55.198 shares Class B Common stock reserved against outstanding 


rizht to subscribe to such stock 

The directors have advised the amendment of the certificate of incorpora- 
tion so as to change the Preferred stock from par value to no par value, 
and to increase the authorized issues to 100.000 shares Ist Pref., 100.000 
shares 2nd Pref 500.000 shares Class \ and 1.000.000 shares Class 
“B,”’ and has called a meeting of the stockholders to pass upon such amend- 
ments These amendments do not in any effect or change the dividends, 
preferences and privileges of the Preferred stocks 

Earnings Combined earnings of the corporations 
now comprising the U. 8. Dairy Products Corp 
(exclusive of departments, discontinued before 
consolidated earnings, including the holding 
are as follows 


and partnerships 

prior to their acquisition 
their acquisition), and the 
company since acquisition, 


Calendar Years 9 Mos. End, 


1922 1923 1924 Sent. 30,°25 

Gross rev.& other income $7.417.028 $10.080.434 $8,.937.253 §8$7.069,120 

Tota! deductions 6.786.314 9 230.793 8.178.621 6.247 .506 

Net profit $630,714 $849 641 $758,632 $821,614 
Vendors refund of losses 
during period of con 
solidation of one com 

pany 54.844 85.155 
Interest and expense on 

funded debt 34.576 39,178 126,632 


Net avail. for div., sink 

ing fund, Federal taxes 

& deprec. reserves 630.714 &815.065 $774 .298 S780 .137 
Annual dividend requirements on $3,500,000 ist Pref. stock $245.000 

For the 9 months ended Sept. 30 1925 the net balance of earnings is in 
excess of 3.1 times the annual dividend requirements on $3.500,000 Ist 
Pref. stock. These earnings do not include any credit for the properties 
acquired or to be acquired. Ss 

{It is understood that the corporation has practically completed negotia- 
tions for the acquisition of the Woodlawn Farm Dairy Co. of Scranton, Pa. 
which serves Scranton, Wilkes-Barre and adjacent Communities with milk 
and other dairy products.}—V. 121, p. 3144. 


United States Hoffman Machinery Corp. 
Stock Called for Redemption. 

All of the outstanding 7% Cumul. 
for redemption March 1 at 
Fourth Ave., N. Y. City. 

Holders who desire to convert their Preferred stock inte Common stock 
on the basis of one share of Preferred for 3 1-3 shares of Common may do 
so upon five days’ written notice before the date fixed for redemption at 
the Coal & Iron National Bank, transfer agent, N. Y. City. After March 1, 
upon written notice to the transfer agent, the Preferred stockholders may 
convert the stock on or before March 3! 

As of Sept. 30 1925 there was outstanding $958.600 of Preferred stock 
and 190.250 shares of Common stock of no par value.—V. 121, p. 2288 

Universal Pictures Corp.—German Contract.— 

See Famous Players-Lasky Corp. above V. 121, p. 2889, 722 

Upson Co., Lockport, N. Y.—2°;, Extra Dividend. 

The directors have declared an extra dividend of 2°; on the Class A and 
Class B Common stocks, payable Jan. 15 to holders of record Jan. 2. See 
also V. 121, p. 2419. 

(V.) Vivaudou, Inc.—Plan Approved. 

The stockholders on Jan. 5 approved the plan to (a) increase the author- 
ized capital stock and (b) acquire the entire capital stock of the Alfred H. 
Smith Co., as outlined in V. 122, p. 104 and V. 121, p. 3144. 


Wauna Toll Bridge Co.—Bonds, &¢.— 


Pre fe rred 


stock has been called 
105 


Conv.) Pref. ! 
110 and divs. at the company's office, 


See Benton-Franklin Inter-County Bridge Co. above. 








Jan. 9 1926.) 


THE CHRONTCTF 


227 











Vulcan Last Co., Portsmouth, Ohio.—Listing.— 

The Cincinnati Stock Exchange has authorized the listing of $460.000 
Common stock and $912,800 Preferred stock, par $100. See also V. 121, 
p. 1925. 


Wilson & Co., Inc.— Extension of Time to File Claims.— 

By an order made on Dec. 30 1925, by the U. 8. District Court for the 
Southern District of New York (which order has been confirmed by the 
v. 8. District Court for the Northern District of Illinois) the time within 
w nich all creditors are required to file with the receivers at the office of their 
solicitors, Cravath, Henderson & de Gersdorff, 52 William St.. N. Y. City, 
written proofs of their claims and (or) demands has been extended to and 
including Feb. 1 1926, except that, until further notice, certain claims and 
jemands need not be proved including those in respect of the lst Mtge 

>Year Sinking Fund 6% Gold bonds of the company. 

Obligations created or liabilities incurred by the receivers are not required 
to be proved.—V. 121, p. 2890, 2767. 


Winchester Repeating Arms Co.—Stock in New Co.— 
See National Refrigerating Co. abov« V. 120. p. 3078 


Woo'son Spice Co., Toledo.— FErira Dividend. 

The company on Jan. 2 paid an extra dividend of $3 per share on the 
Common stock in addition to the regular quarterly dividends of $2 per 
share on the Common and $1 50 per share on the Preferred stock V. 89 
p. 477 


(F. W.) Woolworth Co.-— Stock Sold.—Goldman, Sachs 

Co. and Lehman Bros. have placed privately for invest- 
ment a block of 50,000 shares Common stock, which they 
equired from one of the heirs of F. W. Woolworth. 


The sale involved more than $10,000,000 and is one of the largest pieces 
’ Common stock private banking the “Street’’ has seen. Disposition 
as made to a number of individual investors by the banking houses who 
ud to reduce allotments materially due to large demand. The stock sold 
epresents part of the inheritance of Barbara Hutton from the estate of 
er grandmother, who was the widow of the late Frank W. Woolworth. 
Miss Hutton is still a minor and with her two aunts, daughters of Mr. and 
Mrs. Woolworth, divided the estate in three equal parts. 
The sale of the block of stock was approved by the S 
alieved there will be no further sale of the balance of th 
for some time to come. 
Miss Hutton inherited 
Common stock. 


ogate, and it is 
minor's holdings 


approximately 175,000 shares of Woolworth 
It is reliably reported that 30,000 shares were sold in 
the open market a little more than a year ago. With the present sale of 
50,000 shares, about 46% of Miss Hutton’s inheritance in Woolworth 
Common has been sold. The other two heirs, Mrs. Donohue and Mrs. 
“{cCann, are both directors of the F. W. Woolworth Co. 


Month 12 Months Ended Dec 

Period 1925. 1924 1923. 
fonth of December $39.330.350 $35.025.455 $32.630.185 
2 months sales 239,020.368 215.488.147 193.441.66)] 

The old stores contributed 33 .096,.214. or 8.87% of the gain in December, 
nd $13.525.317. or 6.40°, of the increase for the year. On Dec. 24 1925 
ales amounted to $3.331,749, an increase of $328,930 over Dec. 24 1924. 
—V. 121, p. 3018, 2890. 


Youngstown (Ohio) Sheet & Tube Co.—(/ficers. 

President James A. Campbell announced on Dec. 23 that he was relin- 
qyuishinge part of the active control of the concern 

Frank Purnell, Vice-President in charge of sales 
treated position of Assistant President Walter E 
Manager, has heen elected to succeed Mr. Purnell 


Sales for and 


31 


was elected to a newly 
Watson, General Sales 
It was also announced 


that Mr. Campbell will be made Chairman of the Board and that the 
presidency will be given to a younger man V.121, p. 2535. 





CURRENT NOTICES, 


More than $22,500,000 offerings in first mortgage real estate 
are announced by the American Bond & Mortgage Company 
York offices are at 345 Madison Avenue 
announcement of investments 
per cent. according to maturity 
and one-half per cent 


bonds 
New 
in their forty-fifth semi-annua!' 
The bonds yield six to six and one-half 
The largest offering is the $4,000,000 six- 
bonds of the Park Central Apartment Hotel under con- 


whose 


Struction at 56th Street and Seventh Avenue, New York The next largest 
in New York is the $2,500,000 offering on Leverich Towers, the fifteen-story 
hotel now being erected in Brooklyn Height Other bonds are offered 
on properties located in downtown New York, Central Park West, Boston 
Chicago, Detroit, Brookline (Mass.) and Palm Beach 

Adams & Peck, specialists in guaranteed railway and merger stocks 


20 Exchange Place, New York ¢ 
‘Railroad Mergers in the Making” 
the economic principles governing mergers 


ity, are distributing a circular entitled 
which contains a brief consideration ot 
and combinations in the 
and the application of these principles to the present situation 
conclusions logically follow 
the opinion of the firm 
at this time 


past 
Certain 
indicating investment opportunities which, in 
deserve particular attention on the part of investors 
A list of offerings on a separate sheet accompanies the circular 


Kerfoot & Co., Paul and 
Magraw has organized to operate 


The investment bond firm of Magraw, 
Minneapolis, dissolved on Jan. 1 Mr 
under the name of Elliott Magraw & Co., with offices in the Pioneer Build 
ng, St. Paul, and the McKnight Building, Minneapolis, specializing in 
municipal and insured mortgage bonds. Herrick F. Kidder will be associ 
ated with Mr. Magraw in Minneapolis 

Paul F. Kerfoot will continue under the name of Paul F 
with offices in St 

A. A. Housman & Company and Gwathmey & Company 
solidated under the firm name of A. A 
Edward A 
A. B. Gwathmey, 
K. Cone, present 
partners in the 
Bartlett, Jr., are 


St 


Kerfoot & Co 
Paul, and will deal in a general line of corporation bonds 


have con 
Housman-iwathmey & Companys 
Pierce is the managing partner of A. A. Housman & Co., and 
Jr., William Mitchell, E. E. Bartlett, Jr Kdward 
members of the firm, will veneral 
consolidated Edwark K. Cone and E. E 
New York Cotton Exchanges 


and 
Giwathmey become 
compan s 
former Presidents of the 
Guaranty Trust Compan New York has been appointed Transfer 
Agent for the capital stock of the Northern Pennsyv! 
consisting of 50,000 shares $7 Cumulative 
or par value 
or par value 


of 
vania Power Compan) 
Preferred stock without nomina] 
Preferred stock without nominal 
Preferred stock of the par value 


50.000 sharesx 6 Cumulative 
2,500 shares 6 ( 
of $50 per share, 


umulative 


and 100.000 shares of common stock without nominal or 

par value 
(harles H. Van Buren and Edwin D. Hubbard have formed a co part 
nership under the firm name of ¢ H. Van Buren & Company to engage 
after Jan. 1 in the investment bond and stock brokerage business with 
offices at 68 Broad St The new firm will hold membership in the New 
York Stock Exchange, of which E. D. Hubbard has been a member since 


Dec. 27 


1923 C. H. Van Buren 
in the financial district 


head of the new firm, is also well known 
Rhodes & Company, members New York Stock Exchange 
New York, announce that Carl L. Eiermann has been 
general partnership and that Alfred E. Breuning, formerly with Salomon 
Bros. & Hutzler, now associated with them as Manager of the 
department. Carl T. Hyder, formerly with Shields & Co., has been made 
Manager of the retail department 


27 William 


St., 


is bond 


admitted to | 








—Coincident with the opening of their New York office in the Equitable 
Building, Richardson, Hill & Co. of Boston. announce that Jesse B. 
Hubbard has become resident partner. Jasper B. Cousens has also been 
made a resident partner in Maine, where the firm has offices in Portland 
and Bangor. 

—Esch & Company, Incorporated, will continue the investment banking 
business formerly conducted by Bard, Esch & Co. at 137 8. La Salle St., 
Chicago. The policies of Esch & Company, as well as its personnel, will be 
identical with those of the old firm with the exception of the retirement of 
Roy E. Bard. 

Wm T. Bacon formerly Vice-President and for the past five years in 
charge of the bond department of the Northern Trust Company, Chicago, 
and Jay N. Whipple, head of the buying department of the Chicago Trust 
Company, have organized the new firm of Bacon-Whipple & Co., to trans- 
act a general investment security business at 103 So. La Salle Street, Chicago. 


Edwin I. Hilson and Harry H. Neuberger, member New York Stock 
Exchange, announce the formation of the firm of Hilson & Neuberger, 
members New York Stock Exchange, 120 Broadway, to transact a general 
commission and investment business. 


Wm. J. Minsch and John A. Walls have become partners in the New 
York firm of Aldred & Co. Mr. Minsch will continue his active connection 
with Minsch, Monnell & Co., Inc. as will Mr. Walls retain his Vice-Presi- 
dency of the Pennsylvania Water & Power Co. 


Rhoades & Company announce that Alfred E. Breuning, formerly with 
Salomon Bros. & Hutzler, is now associated with their firm as manager of 
the bond department and that Carl T. Hyder, formerly with Shields & 
Company, has likewise been made manager of their retail department. 


Daniel & Company, 1520 Locust St., Philadelphia, announce that 
Edmund H. Rogers has been admitted to general partnership in their firm 
and that a trading department had been established under the management 
of Elton D. Grafly. 

Laird, Bissell & Meeds. Members New York Stock Exchange, announce 
that James Currie, Jr., formerly with Messrs. Hoit, Rose & Troster, has 
been placed in charge of the unlisted securities department of their New 
York office. 


W. K. Terry & Company, with offices in New York, Toledo, Chicago 
and Detroit, announce that Stanley M. Waldron, formerly associated with 
the Detroit Company, Inc. and Stacy & Braun will henceforth be in charge 
of their New York office at 34 Pine Street. 


Charels O. Cornell, formerly Manager of the industrial department 
of Bankers Trust Company, announces the formation of Cornell, Linder 
& Co., Inc., with offices at 50 Broad St., New York. to conduct a business 
as consultants and investors in industrial enterprises. 

Blake Tyler, Jack Curran and Harry Anable have become associated 
with the industrial stock department of the Noble & Corwin organization 
at 25 Broad St., New York, and Lathrop Vermilye, Richard M. Barnes 
and Zack Dowling with their bank stock department. 

Charles D. Robbins & Co., Members New York Stock Exchange, 
120 Broadway, New York, announce that Harold A. Throckmorton has 
been admitted to general partnership in their firm. 

Arnold associated with Henry & Kirkbride, 
Penn Square, Philadelphia, for many years, has been admitted to 
general partnership in their firm 

William T. Hocart, formerly with Coffin & Burr, Inc., has taken 


charge of the sales department of the New York office of Caldwell & Co. 
150 Broadway 


Richard 
1930 So 


who has been 


August Ulrich who has been associated with Ladenburg, Thalmann & 

Co. for the past seventeen years, has resigned to devote himself to his own 
interests 

The Seaboard National Bank 

appointed Registrar of the Class “ 
Foreign 


of the 
A" 


City of New York has been 
stock of The Foundation Company 


Outwater & Wells, 15 Exchange Place, Jersey City, announce the 
opening of an office at 113 Albany Street,. New Brunswick, N. J., under 
the management of Edwin F. Kezer. 

Kdward G. Taylor and Cheyney 8. Wilson, both previously 
Seasongood & Mayer, announce the formation of Taylor, Wilson & Co 
offices in the Union Trust Building, Cincinnati. 


with 
with 


F. M. Zeiler & Co. announce the retirement of F. M. Zeiler from their 
irm. The business will be continued by the remaining partners from the 
same address, 209 South La Salle St., Chicago. 

The New York Trust Company has been appointed Kegistrar of 


National Casket Company, 
both of no par value 
Feuchtwanger & Company, members New York Stock Exchange, 
25 Broad Street, New York, announce that Philip Weisblum has become 
associated with them as a@ customers man. 
Winfield Newton Burdick has become associated with Myron 8. Hall 
. members New York Stock Exchange, as manager of the sales depart 


Incorporated, preferred and common stocks, 


& Co 
ment 
Victor G. Paradise, who for the past six months has been associated 


H. Frazier Jelke & (o., has been admitted to general partnership in 
firm. 


with 

that 
Rufus Knapp, formerly with the Guaranty Company, has become asso 

ciated with Parker, McElroy & Co the New York Stock 

Stock Exchange, New York City. 

Weaver & Co., 

years 


members of 


L. G 


several 


Chicago 
with the 
with them. 


announce that Frank Ford 
Northern Trust of 


Adair, for 


connected Chicago 


Company 
has become associated 
Folds, Buck & © 
partner in Hathaway 
President 
DeWolf & 
with 
their 


Chicago 
& c 


0 announce that Cecil Dixon, formerly 


o., has become associated with them as Vice 


Company, Chicago, announce that Arthur Meyer 
Houghteling & Co with 
Underwriting Department. 
Adier. Cowen & Company of New York City, the New 
York Stock Exchange, announce the retirement from their firm of Arthur 
h Park, Jr 
Gorden Andrews has opened an office at 16 Exchange Place, New York 
to transact a general investment business in municipal, railroad and public 
utility bonds. 
J. F. B. Mitchell, formerly a partner in the firm of Redmond & Co., has 


become a general partner in the Stock Exchange firm of Wood, Low & Co 
of New York. 


formerly 


Peabody , has become associated them in 


members of 


Harris and the admission to general partnership of Joseph F 


With the resignation of James Currie, Jr. announcement is made by 
Hoit, Rose & Troster of 2 Rector Street, New York, that H.D. Rocamora 
has become associated with them in their Trading Department 
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CONTINENTAL MOTORS CORPORATION 





ANNUAL REPORT OF THE PRESIDENT TO THE STOCKHOLDERS FOR THE YEAR 
ENDING OCTOBER 831 1925, 








January 4 1926. 
To the Stockholders: 

Attached to thie Report is a balance sheet, certified by 
our auditors, showing the financial position of this Corpora- 
tion on October 31 1925. 

The income account for the fiscal year shows: 

Profits from operations for the 

year ending October 31 1925, 

before deducting deprecia- 

tion, interest charges, and 

provisions for Federal income 


and tax $4 766,071.04 


Deduct: 
PGE. .cacinncectun $1,007 ,241.56 
ee Pee 566,205.64 1 573,447.20 


Profits, before providing for 
Federal income tax. $3 192,623.84 
In submitting the annual report of the fiscal year ending 

October 31 1925 your attention is invited to the continued, 

consistent improvement in earnings that has characterized 

the progress of your Corporation. 
Analysis of the balance sheet and income account pre- 
pared and certified by our auditors discloses: 


(1) Net earnmgs $2,811 ,623.84, an increase of $309,101.08 
over 1924. 

(2) Inventories amounted to $5,596,948.37. 

(3) The ratio of current assets to current liabilities stands 
at five to one. 

(4) Cash on hand $6,655,484.51. 

(5) $292,800.90 principal amount of 
chased and retired. 

(6) $1,408,676.00 was disbursed in dividends. 

(7) No bank indebtedness. 


Necessarily, however, these figures do not reflect the 
intangible values which are contributing so largely to the 
success of Continental Motors Corporation. The close work- 
ing arrangements with existing customers have been strength- 
ened and long-time engagements have been made with new 
customers whose requirements are of substantial volume. 

For these new acvounts the development of motors, suit- 
able for their requirements has been extensively and inten- 
sively carried forward during the latter half of the past year, 
and the benefits resulting from the profitable production 
thereof are to be expected in 1926. This added volume 


bonds were pur- 


ities. 
The activities of your Company in its several branches 
may be briefly summarized as follows: 
PASSENGER CAR MOTORS. 
The manufacture of engines for the light passenger ear field 
continues in large volume. The popularity of the light weight 


six and eight cylinder cars indicates further_activity in this 
field. 





TRUCK MOTORS. 


In the heavy duty truck field the demand for motors 
has been well sustained and schedules are showing a healthy 
increase. 

BUS MOTORS. 

The increasing favor of this method of transportation has 
naturally been reflected in the demand for motors. Our vol- 
ume in this field doubled in the past year. 


INDUSTRIAL MOTORS. 


Last year your Company announced its entry into the 
industrial field. The interest evidenced by quantity users of 
motors, the possibilities of future volume business and the 
acquisition as ¢ustomers of important manufacturers of indus- 
trial equipment, has far exceeded our expectations. This 
field alone has added more than fifty new customers and the 
potential possibilities are most gratifying. 


AVIATION MOTORS. 

The rapid progress of commercial aviation in Europe has 
stimulated interest in America. The interest of this country 
in aviation is resulting advantageously for the Company. We 
have been importuned by leading builders of commercial 
planes to bring out motors suitable for commercial aviation, 
with the result that the corporation now feels impelled to 
extend its activities into this field, which promises to be a very 
profitable and desirable branch of our business. 


SPECIAL MOTORS. 

A field of activity in which this Company has been mak- 
ing rapid strides is in the building of special motors for the 
exclusive use of some of the largest automobile manufacturers. 
This phase of our business is supplementing the business done 
with automobile makers using a stock design of motor. It is 
of great financial advantage to your Company in that the con- 
tracts are large and the business profitable. Some of the 
largest automobile manufacturers are fast realizing the ad- 
vantage of an arrangement whereby this Company (special- 
izing in motor design and manufacture, with its resources and 
large volume production) produces a complete line of motors 
for them. Their investments, now represented by extensive 
plant, machinery, patterns, dies, tools and motor inventory, 
will thus be available to further extend and enlarge their dis- 
tributing and merchandising channels. This trend is rapidly 


| developing and importaut announcements may soon be ex- 
assures capacity utilization of present manufacturing facil- | 


pected. 

This tendency toward an increasing demand for our 
product in the automobile field, the substantial develop- 
ment of the bus, truck and industrial requirements, and 
the constantly broadening use of the gasoline engine, un- 
questionably assures not only the permanency, but the future 
expansion of your Company's business. 

nie Respectfully submitted, 
R. W. JUDSON, President. 

















PRICE, WATERHOUSE & CO 
Dime Bank Building, 
Detroit. 


December 21, 1925 


Certificate. 
We have examined the books and accounts of the Continental Motors Corporation and its subsidiary company, the 
Continental Investment Company, for the year ended October 31, 1925, and certify that the attached balance sheet is 


correctly prepared therefrom. 


We have satisfied ourselves that only expenditures on actual additions and extensions have been charged to the property 
account and that adequate provision has been made for de preciation and accruing renewals. 


The stocks of raw and worked mater 


rials, supplies and finished products on hand at October 31, 


1925, as certified by 


responsible officials, have been properly valued at cost or market, whichever was lower, and we have satisfied ourselves 
that adequate provision has been made for bad and doubtful notes and accounts receivable and for all ascertained liabilities. 
We have verified the cash and securities by actual count. inspection or by other satisfactory evidence of ownership, and 


We Certify that, in our opinion, the balance sheet is properly drawn up and shows the ‘financial position of the ¢ 


companies at October 31, 1925 


hined 
PRICE, WATERHOUSI 


& CO., Public Accountants 
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CONTINENTAL MOTORS CORPORATION AND SUBSIDIARY COMPANY 


CONSOLIDATED BALANCE SHEET, OCTOBER 31, 1925. 
ASSETS. 


Current Assets: 
Cash in Banks and on Hand 
Accrued Interest Receivable_______. 
Accounts Receivable— 


Sun 
Together 
Notes Receivable 


at cost or market, whichever is lower 


Investments (At Cost or Market, whichever is lower): 


Continental Motors Corporation Bonds held in Treasury 


Miscellaneous 


Property Account: 


Accounts Receivable in respect of uncompleted contracts, less reserve-_ 


Inventories of Raw and Worked Materials, Finished Parts and Supplies on hand, valued 


$6 655,484 51 

ceedusgesnendias 4,026 04 
$2,015,291 79 
328,376 90 
61,757 21 


$2,405,425 90 
49,913 85 








$2,355,512 05 
55,871 16 


5,596,848 37 





$14,667 ,842 13 


$184,279 07 
240,175 40 





424,454 47 


Land, Buildings, Machinery and Equipment, at the cost to the Company, less depreciation— 


IT and 
Buildings 
Machinery 
Equipment --- 
Special Tools, Dies, Patterns, ete 


Together 


Patents, Goodwill, Trade Name and all other intangible values 


Deferred Charges to Future (perations: 
Unexpired Irsurarce, Prepaid Taxes, etc 
Unabsorbed Preparation Cost 


Less—Reserve for Depreciation and Accruing Renewals 


Unamortized discount and expense on First Mortgage Sinking Fund 64% Gold Bonds_. 


$1,222,939 57 
4,555,506 20 
8,874,802 37 
5,441,205 06 
2,317,583 48 





$22.412,036 68 
6,686,709 34 





$15,725,327 34 
5,908,316 55 





21,633 ,6438 89 
jh thubhaknndnemnae $79,473 82 
146,846 50 
789,466 66 





1,015,786 98 
$37 741,727 47 








LIABILITIES. 


Current Lichilities: 
Accovnts Payable— 
Trade 


Aecrued Payrolls, Taxes, Interest, Eto 
Provision for Federal Income Tax 


Deferred Liabilities: 


$1,594,276 40 
229,942 93 





$1,824,219 33 
643.387 72 
387,173 97 





$2,854,781 02 


First Mortgage Sinkirg Fund 64% Gold Bonds, dated March 1, 1924, due March 1, 1939. $7,207,200 00 


Purchase Money Obligations 


Capital Stock and Surplus: 
Capital Stock— 


Common (Authorized 3,000,000 Shares) 1,760,845 Shares of no par value 


Surplus— 


eee ee eee ee ee eee eee , 


500 00 





7,229,700 00 


$17,308,450 00 


Balance at November 1, 1924............-.------- ijepedeteswhus $8,945,848 61 
Add—Profite for the year ending October 31 1925, 


hefore providirg for Federal Ircome Tax 


$3,192,623 84 


Less— Provision for Federal Income Tax for the Current 


Dt cictipreteandhanpaesadesedsetendncpeainnn 


Together 
Deduct— Dividends paid 


381,000 00 





2,811,623 84 
$11,757,472 45 
1,408,676 00 
mma $6,968,998 65 
——_——_——— 27,657,246 45 





$37,741,727 47 


c= 











CURRENT NOTICES. 

— National Bank of Commerce in New York has been appointed dividend 
disbursing agent for stock of the Gotham Silk Hosiery Company, Inc., a 
Delaware corporat cn 

—Hambileton & Oo 
Francisco 

—J. F. Trounstine & Co 
announce the removal! of their offices to 71 


—Thomas A Biddle & ©Co., Philadelphia 


have opened branch offices In Chicago and San 


Members of the New York Stock Exchange 
Broadway, New York 


announce that Robert S. Bright 


has been admitted to partnership in their firm 
K. J. Huttlinger has been appointed Manager of the bond department 
in the Philadelphia office of F. P. Ristine & Co 


—Nationa!l Bank of Commerce in New York has been appointed co-trans 
fer agent of the capital stock of The Emporium Corporation 

—-Charles E. Doyle & Co. are distributing a descriptive circular on Duke 
Power Capital stock 

—Irving Bank-Columbia Trust Company has been appointed Registrar 
ef the common capital stock of the Consolidated Laundries Corporation 

—Stein, Alstrin & Company, Chicago, announce that Herbert J 
bas retired as a partner. 

—Louis Fetzer, formerly with Spencer Trask & Co., has become associ- 
ated with Vilas & Hickey as manager of their public utility department 


Blum | 


—FEastman, Dillon & Co. announce that Edwin M. Herder and James 
Morton have become associated with them in their sales department. 
—Wise, Hobbs & Arnold of Boston have admitted Robert Chauncey 
Seaver to partnership in their firm. 
Berdell Brothers, New York, Boeton & Philadelphia, have established 
a telegraphic connection with the Herrick Co., Cleveland. 
Vandersal! & Company, announce that Guy D. Carpenter 
of the firm, will be in charge of their Chicago office. 


a member 


E. Lowitz & Company, Chicago, announce the opening of a Branch 
Office at 3165 Lincoln Ave. under the management of Leon M. Woolf. 

Ralph A. Bard & Company, Chicago, announce that Roy E. Bard 

has acquired an interest in the Company and has besn elected Vice-President 


Jackson Bros. & Company, Chicago, announce that Charles L. John 
ston, Jr., has become a General Partner to their firm. 
Fastman, Dillon & Co. announce that Grant D. Small has been 


appointed Manager of their Trading Department 
Fred H. Greenebaum, member of the New York Stock Exchange, has 
opened offices at 49 Wall Street, New York City 
John I. Sowden and Joseph T. McCaddon, Jr., have been admitted 
to partnership in the firm of R. G. Harper & Co., 34 Pine Street, New York. 
—Robt Co., Bankers, Philadelphia that 


Glendinning & announce 


| Stanley A. Welsh has been admitted to partnership in their firm. 


—George Dixon Walsh, formerly with Berdell Brothers, has become 
associated with Greene, Cooke & Hardy in their public utility department 
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COMMERCIAL EPITOME 


The introductory somantee formerty oppeering here silt pow be 
f di li t this paper immediately followin e 
see al om ter, in’ a department headed “INDICATIONS OF 


a 

BUSINESS ACTIVITY.” 
Friday Night, Jan. 8 1926 

COFFEE on the spot was in good demand; Rio 7s, 18% 

to 18%e.; Santos 4s, to 24e. Firm offers included 


prompt shipment bourbon 2s and 3s at 23.40c.; 3s and 4s 
092 


23% 


at 23.70c.: 3s and 5s at 23 to 23.55e. 3ourbon grinders 6s 
at 22\ec: 7s and &s at 20%4 to 214%e.; part bourbon 2s and 
38 at 23e.: 38 at 23%e.; 3s and 4s at 23.80 to 24¢.; 3s and 


- 
vas 


at 22.60 to 23.35¢.; Santos peaberry 4s at 23 to 23.15c.; 
and 6s at 22\%c.; Rio 7s at 18\e. to 18.45¢.; 7s and &s 
at 17.45¢c. Future shipment February bourbon 4s and 5s at 
22\%e. Maracaibo Trujillo was 24 to 25e.; fair to good 
(CCucuta 26 to 26 %e.; Medellin, 31% to 32c.; Honda, 30% 
to 3le.; Robusta natural, 1714 to 20%c.; washed, 21 to 
21 Ke. 


° 
Os 


Later coffee was slow but steady with Santos 4s 
quoted at 23% to 24e. and Rio 7s, 18¢. to 18%e. Very 
few firm offers reached here from Rio, probably due to the 
fact that shippers’ ideas averaged al ove the New York price 
for the spot article. Firm offers included: Prompt ship- 
ment bourbon 2s and 3s at 23%e. to 24\4%e.; 3s at 23.20 to 
23 Y4e.: 38 and 4s at 23.20 to 23.70c.; 3s and 5s at 22% 
is and 5s at 22.60¢.; 7s at 22c.; part bourbon 
23%4¢.; 3s and 5s at 22.60c. to 24%c.; 4s and 


ao'7% >s 
223 Santos peaberry 


to 23.55e.; 
3s and 4s at 
at 22.55 5s and 8s at 22 
3s and 5s at § to 23.20c.; 4s and 5s at 22.40c.; 4s and 6s 
at 22%e.; Rio 7s at 18\4e.; Victoria 7s and 8s at 17.35e. 
To-day coffee on the spot was dull and rather weak. Rio 
17’e.; Santos, 4s, 2344 to 23%4¢. Brazilian prices 
were lower. 

Futures advanced on the 4th inst. 28 to 33 points net with 
sales of 69,000 bags. The rise was due largely to a London 
cable stating that the Sao Paulo Brazil Coffee Institute had 
secured a 30 year loan of £4,000,000 or $19,200,000. That 
money will be used in manipulating the price of coffee is of 
course regarded here as a foregone conclusion. Duuring & 
Zoon of Rotterdam make the world’s visible supply of coffee 
5,164,000 bags as of Jan. Ist showing an increase for the 
month of December of 36,000 bags. Last year the visible 
was 5,384,000 bags. Laneuville of Havre makes the world’s 
visible 5,048,000 bags as of Jan. Ist against 5,017,000 on 
Dee. Ist and 5,274,000 on Jan. 1 1925. Arrivals of coffee in 
Europe during December 1925-26 were $40,000 bags, 1924- 
25, 958.000; 1923-24, 759,000 bags. Deliveries of all kinds 
during December (United States and Europe) 2,798,000 bags 
against 2.670 000 for 1924-25 and 2,326,000 for 1923-24. 
Arrivals 1,797,000 against 1,790,000 and 2,054,000. Total 
world deliveries, for six months, 1925-26, 10.850.000 bags, 
1924-25, 11,514.000 bags and 1925-24, 10,975,000 bags. 
The New York Coffee & Sugar Exchange makes the world’s 
visible supply 4,080,000 bags on Jan. Ist an increase for the 
month of Dec. of 44,845 bags. The heaviest selling of futures 
was by longs some of whom had bought at 150 points under 
the present level. Selling was well taken. 

Some point out that the plentiful rains which have fallen 
in the coffee districts of Sao Paulo since the beginning of 
November have, according to recent reports, scarcely im- 
proved the crop outlook for 1926-27 and Santos estimates 
remain below 10,000,000 bags. and most authorities talk 
8,000,000) to 9,000,000 bags. Rion expects a small vield 
next year. Even as low as 2,500,000 bags are mentioned. 
Rio and Santos terme markets are now quoting premiums 
for forward deliveries. Purchases of future contracts were 
made recently by Brazilian firms and some shippers have 
tried to cancel ¢. & f. contracts closed a few weeks ago. 
To-day futures ended 10 points lower to 1 point higher with 
sales of 75.000 bags. 
outstanding feature. 


js to 23c.; gC. 
l4 


{ 
29 


~~ 


‘Ss, 


New York and foreign selling was an 
So were lower foreign. markets. 
Some are more or less nervous about March deliveries. 
March earlier in the day was 22 points lower, dropping for 
the time being below May but closed 2 points over May. 
Final prices show a decline for the week of 15 to 23 points. 


17! May 
July 


_—— 


Spee unofficial) ¢ 
March 17 .00a 


16 .GsSa 


September 
16 S7a 


16.50a16.52 
December 


16.350 
SUGAR. Prompt Cuban raws were firmer on the 4th 
inst., With 2 7-l6e. to 2! oc. asked, generally 2) 4¢.. and 4.27. 
for prompt and January Porto Rico. t 
Refined was in fair demand for a time at 
shipment. 
favorable. 


In Cuba the weather was good and crop progress 
Mills grinding early in the week numbered 114 


against 121 last vear British trade was more active. Re- 
fined for January delivery advanced 3d. Cuban was nomi- 
nally lls. 3d. to Ils. 6d. Peru and others, lls. Lower 


prices for prompt raws came later. 





On the 5th inst. it was | 


Later they declined. 
0.d0¢. for quick | 


rumored that 200,000 to 250,000 bags of Cuban and Porto | 
Rican raw sugars had been sold to refiners, but it seemed to | 


be an exaggeration. Some 80,000 to 100,000 bags of Cuban 


and Porto Rican raw sugars were actually sold, however, to 
New York and outport refiners at 2%c. c. & f.. or 4.14 duty 
paid. The imminence of liberal marketing of Cuban sugar 
was one cause of the decline of 1-16 to Ke. The number of 
mills grinding on the 5th inst. was 131, against 125 a year 
ago. European markets were quiet. If it is true that Euro- 
pean refiners have bought fully 200,000 tons of January 
Cubas and Santo Domingoes in London, the lull is not sur- 
prising. Cuban raw sugars in the United Kingdom, 11s. 
6d., and Perus Ils. 3d., ¢. i. f. London terminal prices fell 
24d. to 3d. European cables on Jan. 5 reported Cuban 
offering at lls. 6d. ¢. i. f.; Perus at lls. 3d. ¢. i. f., witha 
possible buying interest for Feb.-March shipment at IIs. 
London closed dull 24d. to 3d. net lower. Some 10,000 
bags of sugar valued at about $30,000 were destroyed by fire 
on the 5th inst. in the hold of the steamer Kronburg, docked 
at the piers of the Sugar Refinery Co. of Edgewater, N. J. 
On the 6th inst. 20,000 bags of Cuba prompt loading sold 
to an outport refiner at 2 11-32¢c. c. & f., and 3,000 tons of 
Philippines, February-March shipment at 4.19¢. delivered 
equal to 2.42c. ec. & f. Futures took selling well, despite 
January notices and weaker prompt sugar. Havana cabled 
on the 6th inst. that there are 121 sugar mills grinding at 
present, compared with 127 at this time last year. Refined 
was dull here at 5 to 5.50e. Lamborn estimated the con- 
sumption in the United States for 1925 at 5,836,000 long 
tons, raw sugar value, against 5,417,000 in 1924, an in- 
crease of 7%. Refiners’ meltings continue large for this 
time of the year. It is pointed out that the world consump- 
tion increases normally 3 to 4% yearly, or 800,000 to 1,000,- 
000 tons. The estimate for 1925-26 production is only 650,- 
000 tons larger than 1924-25 and after the decrease noticeable 
during the war the consumption is now mountirg with the 
normal increase in population and the rising power incident 
to returning prosperity. The world’s total cane and beet 
crop is estimated at 24,242,250 tors, compared with this 
vear's final outturn of 23,589,560 tons. Low prices have 
increased consumption and in 1926 it may absorb most of 
the world’s prodnuetion. That idea is being stressed 
Receipts at Cuban ports for the week were 43,815 tons, 
against 49,639 tons in the previous week, 55,905 in the same 
week last vear and 56,531 two years ago; exports, 30,024, 
against 11,972 in the previous week, 37,777 in the same week 
last year and 36,760 two years ago; stock, 86,379, against 
72,588 in the previous week, 40.569 last year and 41,953 two 
years ago. Centrals grinding, 120, against 79 in the previous 
week, 122 in the same week last year and 129 two years ago. 
Havana cabled: ‘‘Weather favorable.”” Some argue that 
with increasing Cuban production and an increasing ten- 
deney to sell some further declines are to be expected. 
Thirty-four January notices were issued in the morning of 
the 5th. They caused liquidation of January. Willett & 
Gray’s weekly United States Ports figures showed heavy 
receipts, big meltings and an increase in stocks. They put 
the receipts for the week at 85,724 tons, against 45,917 in 
the previous week, 53,711 in the same week last year and 
13.247 two years ago; meltings, 70,000, against 50,000 in 
the previous week, 38,000 in the same week last year and 
14,000 two years azo; total stock, 76,392, against 60,668 In 
the previous week, 31,667 last year and 26,681 wo years ago. 
Rumors were afloat that in t e middle of the week poth 
Cuba and Porto Rico were sold privately at 2 5-l6c. basis. 
On Thursday sales were made at 2%<c. To-day prompt 
Cuban raws were quiet at 23<c. with some obtainable, ac- 
cording to rumor, at 2 11-32c. Refined was cut by one 
company to-day to 5.15«. prompt or delayed shipment, at 
which a fair business was done. Futures closed unchanged 


to 3 points low>r with sales estimated at 20,000 tons. Final 
prices show a decline for the week of 4 to 5 points, with 
prompt raws 1-l6c. lower than a week ago. 

Spot (unofficial)c2 11-32 May 2.53a September 2.734 
March 24la July 2.63a December 2 .SO0a 


TEA.—In London on January 5th sales after two weeks 
vacation were resumed, Ceylon was rather weak. Some 
27.000 packages were offered and 25,000 sold at the following 
prices: Medium peko 1s 714d to Is 10d: fine pekoe Is 10'4d 
to 2s 4d; medium orange pekoe Is 8d to 1s 104d; fine orange 
pekoe Is lld to 2s 434d. 

LARD on the spot was steady with a good business. 
Western 15.40 to 15.50e.; City lard, 


Prime 
tubs 15% to 1#e.; ¢om- 


pound ecarlots, in tierces 12'4 to 13e.; refined pure lard to 
Continent 16!<e.; South American 17144: Brazil 18 \4e. 
Today spot lard was in fair demand and steady. Prime 


Western 15%4¢.; Refined Continent 164e¢.; South American 
17\4c. Futures on the 5th inst. were irregular advancing 
early and then reacting. The rise was on decreasing Chicago 
stocks, large export clearances and a sharper decrease in the 
receipts of hogs than a year ago. Lower grain prices and 
profit takirg caused the setback. English cables were 3 to 
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6d higher. Today futures were slightly lower. In general 
prices for hog product were unsettled but they showed no big 
fluctuations. There was no active trading on either side. 
On advances, however, offerings increased. The technical 
position was weaker. A good many shorts have liquidated. 
Hogs were firm with the top $12.60 Final prices show a rise 
for the week of 40 to 65 points. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed Thurs. Fri 


January delivery -_cts- -- 14.72 14.7 14.95 15.00 14.97 
March delivery - ------ - 14.70 14.67 14.95 15.10 15.05 
ONS OO” ee 14.77 14.82 15.07 15.15 15.15 


July delivery - — ee — a 4 

PORK advanced; mess, $3F 50; family, $37 to $29; fat 
back pork, $34 50 to $2650. Ribs steady; cash, 15.12¢.; 
basis 40 to 60 lbs. average. Beef in some cases Jower: 
mess, $25 to $27; packet, $25 to $27; family, $27 to $29: 
No. 1 canned corned beef, 


extra India mess, $45 to $47. 
$3; No. 2,35 25; 6lbs.,$18 50. Pickled tongues, $55 to $60 
Pickled hams, 10 to 20 lbs., 


nominal. Cut meats steady. 

2114 to 23\%ec. Pickled bellies, 6 to 12 Ibs., 20 to 22e. 
Butter lower to high scoring, 40 to 46!4e. In Chicago 
extra, 43c. Cheese, flats here average to faney, 2614 to 
29ec. Eggs, medium to extras, 36 to 44e. a 


OILS.—Linseed steady at 12.1 in ecarlots, cooperage 
basis. Paint makers are expected to enter the market soon 
for their spring requirements. While there was some 
improvement in the demand, it is largely of a hand-to-mouth 
nature. In tanks 11.3¢. was quoted. Later linseed Feb. 
earlots was 11.9¢.; tanks, 11.le. Cocoanut oil, Ceylon, 
f. o. b. Coast, tanks,'10%4e.; Manila tanks, Coast, spot, 
10%4c. Corn, crude, tanks, plants, 934 to 9%e. China 
wood, N. Y. spot, bbls., 13 to 13%e. Olive, $1 22 to 
$125. Soya bean, Coast, 105<e. Edible corn, 100-bbl. 
lots, 124%e. Olive, $2 to $250. Lard, prime, 17 c.; 
extra strained, winter, N. Y., 1434¢e. Cod, domestic, 
62 to 64ce.; Newfoundland, 65 to 67¢. Turpentine, $. 11% 
to $115. Rosin, $14 50 to $166C. Cottonseed oil sales 
to-day, including switches, 8,200 bbls. Crude 8S. E., 9%e. 
Prices closed as follows: 


Spot .--11.00a March 19.87a10.89 | June 11.10a11.25 
Jan_ 11.11a11.17 aped 10.90a11.00} July 11.25a 
aoe 10.90a11.10| May_.___-.11.05a11.06| Aucust_. 11.304a11.35 


PETROLEU M.—Kerosene has been in disappointing de- 
mand aia sightly easier. Water-white was offered locally 
at 8c. bulk retirery, and there were indications that on a 
firm bid. 8c. could have been done. Export buyers’ stocks 
are fairly large and they appear to have covered their imme- 
diate needs. In the Gulf section water-white was held at 
8c. and prime white was obtainable at 7e. Cased kerosene 
was in small demand. Gasoline did not improve any. 
U.S. motor oil, 1144 to 11 Me. loeal refineries, and 12 Ye. in 
tank cars delivered to trade. In the Gulf lle. was quoted 
for U.S. motor, ard 14c. for 64 gravity. Export demand was 
small. Burker oil has been quiet. A good movement on 
contract was reported but very little new buying was done. 
Leading retine:s quoted $1 65 at New York Harbor refiner- 
ies. Diesel oil duit at $1 994% refinery. Waxes were easier. 
Of late cylinder stocks have shown an upward tendency. 
Penn. 600 s.r. is now 26M%e. here. Gas oil remained dull. 
Kerosene was weak with water-white 8 \4e., but it is hinted 
that this price would be cut to possibly around 8c. New 
York refined export prices: Gasoline, cases, cargo lots, U.S. 
motor specifications, deodorized, 27.15¢.; bulk refinery, 12ce.; 
kerosene, cargo lots, cases, 17.90¢.; gas oil, Bayonne, tank 
cars, 28 to 34 degrees, 54ec.; 36 to 40 degrees, 5'c.; furnace 
oil, bulk refinery, nominal; petroleum, refired, tank wagons 
to store, 15¢c.; kerosene, bulk, 45-46-150 W. W., delivered 
New York, tank cars, 914c.; motor gasoline, garages (steel 
bbls.), 17¢.; up-State, 17¢. Closing prices: 





Oklahoma, Kansas and Texas— ee $1.90 
Pt ccdansended peiidon Ste: Se cc ccnuneeeeeneen 1.78 
Poo. i =o 1.52 
2.0. | Homer 35 and above_.....-.--. 1.78 

1.15 | Caddo— 
1.55 Se en. neaknnensnewe 1.68 
2.27 Dll: chinesmenaenne wou 1.78 
im 3 ff eee OF 
Pennsylvania- ---. $3.65 | Buckeye......... $3.30; Eureka.......-.. $3 30 
=e 1.05 | Bradford ....«c0-« tn cxecenens 1.87 
eee hl Sees Fe 1.60 
Somerset, light... 2.35 Indiana__.....-.-- 1.78] Plymouth. __...-- 1.40 
Rock Creek -_-..-. 1.75 | Princeton........ 1.87| Mexia, 38 deg - _— 1.95 
Smackover, 27 deg. 1.30 Canadian... ....- 2.38| Gulf Coastal “A’’. 1.50 
Wortham, 38 deg. 1.95! Wooster... .._--- 2.00 


RUBBER.—Lower prices were quoted at one time here 
on the 5th inst. but rallied with London later. That market 
ended on that day 4 to 34d. net lower, but earlier the de- 
cline was greater. The recovery there was due to trade 
and American buying. Here the tone was wihtout any great 
demand. Factory interests eyed the rise askance. First 
lates crepe spot Jan. was 88 to 89c.; Feb.-March, 86 to S7c.; 
April-June, 80 to 8le.; July-Sept., 75 to 76%ec. Ribbed 
smoked sheets, spot, Jan., 86 to 87c.; Jan.-March, 84 to 
85e.; April-June, 79 to 80c.; July-Sept., 74 to 75c. Brown, 
crepe, thin, clean, 83 %c.; specky, 814%c. Amber No. 2, 
84'%c. Caucho Ball, upper, 64¢.; lower, 54¢. Para-up- 
river, fine, spot, 8214 to S5c.; coarse, 60 to 62c. Centrals, 
Corinto, scrap, 60c.; Mexican scrap, 61¢e.; Guayule, Block 
Colombia, 56c.; Panama, 53e. London prices on the 5th inst. 
were as follows at the close: Spot, 4334 to 44d.; Jan., 431% to 
44d.; Jan.-Mar., 42% to 43d.; April-June, 3844 to 381¢d.; 
July-Dee., 3434 to 3514d.; Singapore on Jan. 5 fell 4'% to 
454d. on big selling; spot, Jan., 403¢d.; Jan.-March, 38)<d.; 
April-June, 35%4d. On the 6th inst. prices were irregular 
with no great demand. First latex crepe, spot, 89 to 90c.; 





Jan., 88 to 89c.; Feb.-March, 86 to 87c.; April-June, 80 to 
Sle.; July-Sept., 75 to 764%c. Ribbed smoked sheets, spot, 
87 to S88ec.; Jan., 86 to 87e.; Jan.-March, 84 to 85e.; April- 
June, 79 to 80c.; July-Sept., 74 to 75e. London was un- 
changed or ‘4d. to “%d. lower, with New York selling. 
Singapore advanced 34d. to Md. Harvey Firestone, the 
tire manufacture, looks for lower prices sooner or later. He 
thinks the advance has culminated. In London on Jan. 5 
spot rubber fell to 4334d. and June to 38%d. Rubber 
shares in the stock market were lower. The London 
“Times” takes Secretary Hoover to task for his intimations 
of profiteering by the British in the matter ef rubber prices, 
but rumors persist that the rise in rubber prices at least is 
not whooly distasteful to the British Ministry. London 
cables that the Stevenson plan having fulfilled its purpose 
may now be radically modified, according to tne Westminster 
“Gazette,” which ealls the whole restrictions project a 
boomerang. New York fell 1 to 1%e. on Jan. 7 with trade 
slow and London off 4 to M%d. First latex erepe spot, 
S86 to 87 4e.; Jan., 86 to 87e.; Feb.-March, 84 to 85%c.; 
April-June, 79 to 80'%e.; July-Sept., 74 to 75e. Ribbed 
smoked sheets, spot, 85 to 86l4c.; Jan., 85 to 86c.; Jan- 
March, 83 to 84'%e.; April-June, 78 to 79%c.; Julv-Sept., 
73 to 74%e. In London on Jan. 8 spot, 43 to 43 4d.; Jan., 
43 to 43 %6d.; Jan.-March, 42 to 4244d.; April-June, 38 to 
38 ked.; July-Dec., 3334 to 341d. 


HIDES were quiet, with Orinoco, 22'4c.; Antiquias, 
25)9¢.; Savannilla, 23c. Packer hides were quiet, with 
native steers, 1l5c.; butt brands, 14c¢.; Colorados, 13c.; 
cows, native, 1234¢.; bulls, native, lle. New York City 
valf skins were in somewhat better demand; 5-7s, $1 70; 
7-98, $2 40; 9-128, $3.15. Antioquias sold at 25%e. Coast 
hides are slow of sale but steady, and Savannillas last sold 
at 22)¢c. and Santa Martas brought 23e. The River Plate 
market was higher. Some 5,000 Campana steers sold at 
$41 75, or 19\e. ec. & f. sight credit basis. Uruguayo steers 
were firm at 20 3-l6e. City packer hides were somewhat 
firmer later. There is an inquiry for branded steers. Last 
trading was at 13%c. for Colorados and 14\e. for butt 
brands. 

OCEAN FREIGHTS. 
in better demand. 
for Russia. 

CHARTERS included grain from Vancouver to United Kinv4»m-Conti- 
nent, 35s. 6d.; Portland or Puget Sound, 37s. first half Jan.; from Vancouver 
to United Kingdom-Continent, 35s. Jan.: 31,000 ars. frou Aviauvic range 
to United Kingdom, 3s. 1 4d.; to Continent, 3s.; to Mediterranean, 3s. 6d. 
Jan.; from New York to Rio Bahia, 20s. Jan., with wheat; from South 
Australia or Victoria to United Kingdom-Continent or Mediterranean, 45s. 
Dec.-Jan.; from Cape Town-Durban range to United Kingdom-Continent, 
36s. 3d. Jan. 20-Feb. 5; time charter, 6,350 tons, delivery Hampton Koads, 
one round trip Pacific trade, 95c. Jan.; 1,333 tons, net, a delivery, 
short period West Indies, $1 15; 1,000 tons net, prompt delivery, eizht or 
nine months West Indies, $1 90; 1,068 tons net, prompt delivery, round 
trip West Indies, $1 50; oils from Gulf to three ports French Atlantic, 
28s. 9d. Feb.; linseed oil from Rosario to New York, $5 75: option Santa 
Fe, $6 Feb.: sugar from Cuba, option Santo Domingo, to United Kingdom 
Continent, 18s. Jan. 

COAL.—Bituminous has been firm with a better demand 
as hope of an early settlement of the anthracite strike dis- 
appeared. Retail sales slackened for a time because of the 
mildness of the weather. Prices did not change. Coke in 
particular was steady. Foreign anthracite sold up to $27 50. 
Pennsylvania Navy standard bituminous was was quoted 
at $2 75 to $3 f.o.b. mines; at piers, $5 60 to $585. The 
industrial demand for Pennsylvania and West Virginia 
bituminous was larger. Washington will be asked to take 
measures to end the coal strike, which was still deadlocked. 
Later, Pennsylvania run of mine advanced at New York 
tidewater. 


TOBACCO. 


Time and general charters were 
‘There was some inquiry for flour tonnage 


Trade has not fully awakened from its year- 
end lethargy. A moderate trade is under way and leaf 
tobaceo in general is described as steady. Though the cigar 
trade in the first half of 1925 was disappointing it is now 
stated that in the last half it was better. It is remarked that 
importers’ supplies of Sumatra and Java tobacco are the 
smallest known for many years past. The coming inscrip- 
tions may therefore conceivably be at high or prices especially 
if buyers take hold with little regard to cost which however 
they are hardly likely to do. Wisconsin, binders here 20 to 
to 22¢.; Northern 38 to 50e.; Southern 25 to 35e. New York 
State, seconds 35 to 50e.; Ohio Gebhardt B. 25 to 28c.; 
Little Dutch 25 to 28e.; Zimmer Spanish 28 to 32¢c.; Havana 
Ist Remedios $1 to $1.10; 2nd Remedios 80 to 85c. Pennsyl- 
vania broadleaf filler 8 to 12¢.; broadleaf B. 20 to 24c.; Porto 
Rico 40 to 90e.; Connecticut, top leaf 18 to 22c.; No. 1 sec. 
70 to 85e.; seed fillers 12¢.; medium wrappers 70 to 80c.; 
dark 35 to 45c.; light 95e.; Havana seed 90 to $1. The world’s 
crop is somewhat smaller this year than for two years past. 
It is 38% larger however according to the Department of 
Agriculture at Washington than the average for 5 years before 
the war. Nineteen countries make reports to this effect. 
Last year they produced 74% of the world crop. India and 
China are not included. Europe shows a decline of 13% 
from last year. France lost 45%. Reports have not yet 
been received from the Philippines, but the crop there was 
said to be of poor grade. 

COPPER showslittle change from last week. The feeling is 
more pessimistic. Prices for exports declined slightly to 14 to 
14.05¢. f.a.s. New York. For domestic consumption, 14 ye. 
was quoted. It was reported that one producer stated that 
business was fair during most of the week until Wednesday 
when there was a considerable falling off in the demand, 
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output of copper last year which isarecord. This represents 


790,000,000 lbs. or an increase of 162,300,000 lbs. over the | 


preceding year. The Great Falls plant will increase its out- 
put one-third and will be in operation at the increased rate 


of 15,000,006 Ibs. a month in the last half of this year. At 
London on the 6th irst. prices declined 5s. to £59 10s. tor 
standard spot ard £60 10s. for futures. Later trade was 


ie 


ac 


quiet at 14%e. To-day London was £59 10s. standard spot; 
futures, £60 128. 6d.; electrolytic spot, £65 10s.; futures, L606. 


TIN early in the week was quiet and lower in sympathy 
with a decline in London. On the 6th inst. the price de- 
clined Ye. per pound here; spot Straits, 654% to 65 4%e.; 
Januarv, 63 to 63%e. Spot standard in Tondon on the 
on the 6th inst. was unchanged at £ 
12s. 6d. to £280 15s.: spot Straits fell 5s. to £288 14s. 


27 


tin was more active here with prices *% 


Later, 
ec. higher; spot Straits 


sold at 63c.; February at 62'%c. to 62%e., and March at 
62%e. London fell to £2 15s. To-day London tin spot 


was £285 7s. 6d.; futures, £288 7s. 
recovery. 


LEAD of late has been steady. Supplies are small and 
consumption is large. The leading rofiner quotes 9.25c. 
New York, but in the outside market the range is 9.37% to 
9.500c. At Fast St. Lonis 9.10 to 9.25¢. is quoted. Spot 
lead in London on the 6th inst. declined 2s. 6d. to £35 6s. 3d., 
and futures fell Is. 3d. to £35. Later there was a fair de- 
mand reported with the New York settling price 5 points off 
at 9.50e. East St. Louis was still 9.20e. London was fall- 
ing later in the week. »To-day spot there was £34 17s. 6d.; 
futures, £34 17s. 6d. 

ZINC has been generally quiet at 8.7fce. Fast St. Louis. 
There have been sume inquiries, but they were chiefly for 
prompt and January. London on the 6th inst. fell 3s. 9d. 
on the spot to £38 15s., and futures declined 2s. 6d. to 


£37 17s. 6d. Later trade continued dull at 8.70 to 8.75«. 
at 


6d., showing some 


bid ard asked. London to-day was £39 6s. 6d.; 
utures, £38 2s. 6d., showing an advance. 

STEEL has been more or less irregular. The output in 
1925 was the largest on record. Yet railroad buving in 
1925, large es it appeared at times, was not in the sum 
total up to the normal level. Of late it is said an Ohio 
consumer has taken 9,000 tons of sheet bars at $38 
Pittsburgh. Bessemer sheet bars are said to have sold in 
one case at $36 and slabs at $38. It is said that $38 is nearer 
the regular market quotation than anything below it. 
Forging billets have, it is said, sold at $41, a recent rise of $1. 
Wire rods are reported firm at $45. Re-rolling billets, 
according to some reports, have sold at as low as $35. 
Whether such terms would be granted in every case is 
another matter. Sheet mills have had to face not a little 
competition from jobbers in the New York territory. Ex- 
ports of steel in 1925 were not quite so large as those in 
1924. The difference, however, is not striking enough t» 
call for comment. In 1925 about 4,900,000 tons went into 
general building construction. Add railroad buildings and 
bridges and the total would exceed 5,500,000 tons. On 
the whole the showing for 1925 was not so bad but admittedly 
there was room for improvement and the feeling is tha 
there will be noticeable improvement in the year just begun. 

PIG IRON hase been in fair demand from New England, 
but in general trade has been quiet. The output in Decem- 
ber was the second largest in the hi.tory of the bu_iness. It 
amounted to 3 250.44% tons against 3 023 006 in November. 
That is to say it was 104,853 tons daily, or about 4,100 tons 
larger than in November. The total for 1925 is put at 
36,750,000 tons, as against the nigh record of 40,361,145 tons 
in 1923. In four other years the output was larger than in 
1925. German iron is said to have been forced on the mar- 
ket recently at as low as $20 50 at the dock, or some $2 
under the nominal price. Eastern Pennsylvania has been 
quoted at $23 to $23 50, Buffalo at $21 to $22, Virginia at 
$24 to $25, Chicago at $23 to $23 50, and the Valleys at 
$20 50 to $21. These are nominal prices in the absence of 
any business calculated to test the market very searchingly. 
The feeling is hopeful but just now there is the usual lull in 
trade that is apt to occur at the beginning of the year. Coke 
has been dull awaiting the outcome of the anthracite strike 


conference. Furnace has been quoted at $525 to $575 
Connellsville, and foundry at $6. Beehive broken, $6 75 to 
$7 25. By-product nut sizes, $8 50 to $9. 


WOOL has been in only fair demand and actual sales 
have been rather small. Prices have been steady. Monte- 
video reports a good business. Concordia is also reported 
active. In Bahia Bianca, France is said to be buying second 
clips and Germany is taking merinos and fine crossbreds. 
Buenos Aires also reported active with England buying. 
America lags. But of late Boston has had a rather better 
demand. The Department of Agriculture it is stated is 
planning to have public hearings to consider the endorse- 
ment of standard of wool grades to be established for an 
international basis. Marked progress it is declared was 
made toward the establishment of international standards 
of raw wool and tops at recent conferences in Europe between 
the United States Committee and representatives of Great 
Britain, Germany, Belgium, France and Italy. 

In Buenos Aires on Dec. 31 wool active on coarse grades. 
Offerings, 9,482,603 kilos. Fine crossbred, 12 to 14.50 


pesos; medium, 12.60 to 13.30 pesos; coarse, 9.80 to 12.60 


I I88, but futures declined | ; . : 
| pesos; fine crossbreds from Corrientes, 18 pesos; fine cross- 


| pesos; fine crossbreds and medium yearlings, 10.90 to 13 


| 
| 





pesos: coarse yearlings, 10 to 10.60 pesos; fine crossbreds, 
medium from Corrientes, 18.60 pesos; fine ecrosshreds, 
medium,from Entre Rios, 14 to 16 pesos. In Buenos Aires 
on Jan. 1, coarse wool active. Offerings, 9,482.€03 kilos. 
Fine crossbred, 12 to 14.50 pesos; medium, 12.60 to 13.30 
pesos; coarse, 9.8C to 12.60 pesos; fine crossbreds and 
medium yearlings, 10.90 to 13 pesos; coarse yearlings, 10 to 
10.60 pesos; fine crossbreds, medium, from Corrientes 
18.60 pesos; fine crossbreds, medium, from Entre Rios. 
14 to 16 pesos. In Buenos Aires, on Jan. 5, wool weaker: 
no activity except in coarse wools. Offerings, 9,525,805 
kilos. Prices: Fine erossbreds, 11 to 14 pesos; medium, 
1] to 12.50 pesos; coarse, 10 to 12.50 pesos; fine and medium 
yearlings, 11 to 12.50 pesos; coarse yearlings, 8.59 to 10.70 


breds from Entre Rios, 17.80 pesos. 

‘The Australian sales showed a firm tone on the resumption 
cf sales in Melbourne on the 4th inst. On that date at 
Melbourne 95% of the 6,000 bales offered was sold. Demand 
good except that from France which was slow. Compared 
with the close of Dec. sales, good to super merinos comebacks 
were 5% higher; average spinners’ and topmaking merinos 
comebacks and fine crossbreds par to 5% higher and medium 
and course crossbreds unchanged with few offered. At 
Christchurch, N. Z. on Jan. 7th sales were resumed. Demand 
better; prices up Id. Super American styled 56-58s were 
quoted at about $1.04, clean basis, landed, Boston in bond, 
50-56s about 98e. clean basis, bond, Boston. Australian 
and South American markets were still reported firm and at 
the Cape the tone was stronger. Melbourne cabled that the 
exports from Australia for the period July lst to November 
30th were 1,112,000 bales and 75,000 bales from New 
Zealand comparing with 713,000 and 64,000 bales respec- 
tively in the same 5 months period in 1924. At the opening 
of the East India sales on Jan. 19, offerings will be 23,000 
bales of which 2,500 is Bussorah goat hair. The rail and 
water shipments of wool from Boston from Jan. 1 1925 to 
Dec. 31 1925, inclusive were 172,324,500 lhs. against 170,- 
993,000 for the same period last year. The receipts from 
Jan. 1 1925 to Dee. 31 1925 inclusive were 306,941,100 lbs. 
against 322,014,800 lbs. for the same period last year. 
Prices of domestie: 

Ohio and Pennsylvania fleeces: 
combing, 51 to 52c.; % fine unwashed, 48c. 
Michigan and New Delaine unwashed, 50c.: “%-blood 
combing, 50 to 5lc.; %-bloond combing, 5%3¢.; \%-blood combing, 53c.: 
fine unwashed, 49 to 47c. Wisconsin, Missouri and average New Enzland, 
44-blood, 48 to 49c.; %-blood. 49 to 50:.: \%-blood, 59%-., scoured basis. 
Texas fine 12 months (selected). $1 25 to $1 28. fine 8 months, $1 12 to 


$1 16; California northern, $1 25; middle county. $1 10, southern, $1. 
Oregon, eastern No. ] staple, $1 25 to $1 28: fine and fine madiu n c »mbing, 


Delaine, unwashed, 
blood combinz, 53 to 54c.; 
York fleeces: 


52c.: %-blood, 


$1 20 to $1 25; eastern clothing, $1 05 to $110. Valley No. 1, $110 
Territory, Montana and similar fine staple choice, $!) 25 to $1 39; “%-blood 
combing, $115 to $117; %-blood combine. &195 ta $107: %-hload 


combing, 95 to 97c.; pulled, delaine, $1 25 to $1 28; A. A., $1 20 to $1 25; 
fine A supers, $1 10 to $1 15; A suners, $1 to $105. Mohair, best combing, 


75 to 80c.; best carding, 65 to 7M. 
COTTON 
Friday Night, Jan. 8 1926, 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
161,454 bales, against 232,018 bales last week and 259,650 
bales the previous week, making the total receipts since 
Aug. 1 1925, 6,733,736 bales, against 6,390,308 bales for 
the same period of 1924-25, showing an increase since 
Aug. 1 1925 of 343,428 bales. 
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Receipts at— Sat. Mon. Tues. | Ved §Thurs.| Fri. Total 
Galveston ...... ----| 11,805]| 18,142] 12,057] 9.377] 8.288) 59,669 
Texas City..... eee aaah papas an 4.630) 4,630 
Th. scosns in 12.004 me 5,162 9R2 = 18,149 
New Orleans...-| 4,242; 7,333] 12.841] 9.998] 10.237) 5,233) 49.884 
OS eee 605 1.823 511 1.466 122 4,526 
Savannah....... 2.115) 3,101 1,041 90s 1,852 2,084} 11,102 
Charleston. ..... 303 R2 Q5t 281 17( 941] 2.733 
Wilmington...-.- 1,194} 1,191 121 142 14} 325) 3.114 
OS a eae 1,852 468] 1,070 534, 1,069} 4.993 
New York..-.-- ae 89 875 ans aawd ees 96 
a ous eeerd 480 188 ‘eae 81 75 
Baltimore . - .- -- oe asia iin Pris ea 816 81 
Philadelphia - - - - — 100 ae ate 1f ae ll 
Totals this week 7.854! 38.162! 36.756 30.316! 24,777! 23,5891161,454 























The following table shows the week's total receipts, the 
total since Aug. 1 1925 and stocks to-night, compared with 
last vear. 
























































| 1925-26. 1924-25. Stock 
1 “This \SinceAug| This \SinceA am | 
Jan. 8. s |Since Aug s |Since Aug| 
| Week. | 11925. | Week.| 11924. | 1926 1925 

Galveston. ...--- | 59.669/2,326.561| 96.269/2.810.723| 676.342| 648.593 
Texas City..-...- | 4,630) 14.778) 3.704 40.909 14,7 sh 32.271 
Houston. -.-..--.- | 18,149)1,187,.593| 38.778|1.106,926, ------ | eeeees 
Port Arthur, &c_.| | onan} anos - aenes etd eee 
New Orleans. --.-- 49.881 garccers 64.381)1.317 549) 449,998) 438,74) 
Gulfport. «.<ccccee e TT secenal ~-=--= “ - =| ions 
el a Lcneeeees 4,526} 175.762) 3. 427) 106 .037 21.262! 16.026 
Pensacola ....---| ------ 14,0961 = 20; 8.393} --....| aro 
Jacksonville. .-.-| ..-.. 15.201 28} 2.312) 531| 959 
Savannah. .....- 11,102} 672,189) 13,155 450.325) 89.175) 81.957 
Brunswick... ..-. carpal 400) ..--- oe: rer ee 139 
Charleston... ..- 2.733| 202.854 2.57 I 150.728 49 696) 33,90 
Georgetown....- er eee ~s- <5 =-=5<| 7 <= soe 
Wilmington -..-- 3.114) _93.425) 2.134) 87.863) 41.831) 29.026 
Norfolk . ..--- ees 4,993) 359,384) 6,112) 258.2 a 151,448) 118,877 
N'port News, &c./| ..----] <-----] -<-- =z 7 SER PA a, 
New York...-..- 6aa| 34,619 73| 19.138) 95.446) 206.206 
DP... cassacee 758) 10,633 2,809) 12 963 2.346) 538 
Baltimore. ...--- 816) 25.948 439 17,007 1.333) 1,736 
Philadelphia - --- - 116| 2.631 -..... | 631) 4.976] 4,118 

TGR. oa sess 1161 .45416,7323,736 234 .091/6.390,308)1 .639.162'1.613,160 
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In order that compar.son may be made with other years, 











we give below the totals at leadirg ports for six seasrrs: 

Receipts ai— | 1925 26.1 1924 25 923-24. | 1922-23. | 1921-22 | 1920 21 
Galveston....| 59.669] 96.2690} 60.267] 40.483] 41.26'| 55.894 
Houston, &c 18,14 38.77% 8.34¢ 9.58! 32' 18 
New Orleans 41.824 61.381 47,47 29.92: 21.37 43.801 
Mobile... -..- 4.52 3.42 829 1.408 3,825 1.617 
Savannah... 11,1) 13.155 6.35 6.766 12.80 11.367 
Brunswick - - eine aoe okt 7H 651 aa ee 
Charleston - . 2.73: 2.571 2.415 3.78+ 1.332 3.7 
Wilmington - 3,114 2.13 1.49; 635 1,227 703 
Norfolk. .- -- 4.49. 6.112 6.80 5.702 6.507 6.195 
N port N.,&ce sess -- ees o<-- eta 28 
All others. 7.28 7.26 2.61 4.955 10,55 3.458 
Total this wk fil 454 234 091 136 60 123.952 93.51F y 24. 168 
Since Aug. 1 $3 73 ) 390.308 | 950.7 706 t 181. 211 3.609, 95318 683, 836 




















“The aeeka for the week ending this evening reach a “total 
226,835 bales, of which 73.337 were to Great Britain, 
3,547 to France, 40,880 to Germany, 12,428 to Italy, 
to Russia, 33,656 to Japan and China, and 32,987 
to other desti ations. In the corresponding week last year 
total exports were 179,597 bales. For the season to date 


of 


aggregate exports have been 4,717,691 bales, against 4,631,-. 


Je bales in the same period of the previous season. 
Below are the exports for the week: 


Szper tTled to— 













































































Week Ended }——————__ wienininmaieans ce ae a ae 
Jan. 8 1926. | ?reu Ger- Japand ; 

Yzports from— \Brtiain | France nany Italy. |Russto | China.| Othr Total 
Galveston ...... 30,441) 21,751 21 016} 11,228) ...... 17.988 16, 231 a 653 
Houston....... 5.162 Se er Pie Seer 7.091 4.91: 3) 1 7.166 
New Orleans....| 23.739} 10,54: ‘ 755 FOSSA SRSDEIE wESES 7.610) 51 447 
a BEE ocnes 1 RSNA BPS TIS 286) 6.321 
Savannah... ._. L PAU acu BROT Sacéwel sonia 7,477| 2,924] 22.579 
Charleston - . .- - Pearse eT Se Re const Se 
Norfolk........| 2.755 ip prin Sheets yobtesty 300! 3.055 
New York...... | 428 1.254 949 Be éaeneal sesucd 923 4,754 
Los Angeles ....| .... ; i ‘ccucdl dbéeanl aicaual obuaae 200 
DP UII, 068 eenestl case stll setectl aseeaun neue 0 wesecs 1,100 

ea Mane Bctichoe puttin iguanas am ais 

BOdecssss 73,337) 33.54 40, 880 Ls) ee "33.656 656) 32 .987}226, 835 
Total = | 71.790] 13,93 36. 350 ° 909) 10, 345 35, 240] 5,022'179.597 

Total 1924. 35.136 4.2525 22,805 512 ‘nate 25.413' 10,626 102.744 

From Expoiteu lu— 
Aug.1 1925 t ea —-— 

Jan. 8 1925 Great Ger- Japand 
Exports from-| Brttuin. | France.| many Italy. |Ruasta.) China. | Other Total, 

Galveston. 413,947/|196,870)| 280 581/111,487 5,000)1 117.4 1} 191,956! 1,317,300 
Houston 334.791|208.767/ 277.718} 80,339! 90,923] 73. 256 101,064) 1,166,888 
New Orleans 288,788/124,425/|166,445/105,911| ......]179,234 114,279) 979,080 
Mobile. . - 64.209) 6,480] 24.885 BOGE sauwes 1.500) 4.030) 101.604 
Jacksonville - 8,346 as Ge serene oadcens nia 1,924 14,670 
Pensacola - 7.014 758 Sc Saar 4.400 336 14,096 
Savannah 142,639 7,508) 236,623 §.8902! ..... 79,781; 32,718) 505.161 
Brunswick ..| ae i cisheat Baas , ; 400 
Charleston..| 46,852 63,844 ..-] ------] 21,400} 9,394] 141,490 
Wilmington .| 4,000 24,220) 17,400) ...-. 2,900) 48,520 
Norfolk... .| 68 .060 72,349 _- 9,350 5.228; 154,987 
New York..| 27.044 13,947] 30.716] 14,873| 200) ../...] 26.401) 113,181 
DOMGB..<<< | 3,372) .. 147) _. Bess oaane 2,852 4.371 
Baltimore. __| et 1,55) a yy =e pee mee 2.959 
Philadelphia | 167) -- : GO scawe wre 152 _ 919 
Loe Angeles_| 9.349 1,950 8,800} ..-.. eee 2,537 533] 23,169 
San Diego. 1,600} ..-. oa es ee a 1,500) 3.100 
Jan Fran isco| 675) —— BN dine ad wtea 67.335) .. 65.110 
Seattle..... | wae wae = siciateh ey 420) 300} 56,720 

, | ih, 418. 853 56:2,256]1192814] 338,410 96.123 612, 702|495., 567|4,716 725 
Tot. 1924-25 1,616,802 567, 644 jeg $67,919 63,643 513,692 150, RB: s\4. 631,508 
Tot. 1923-24.'1,267,408!470,4561645.567| 294.950 40! 4381 .9931.4552,616)4,414.040 











NUTE.— Ed ports Ww ¢ unuda il tus never beep our practice Lo thclude in the 
above tables exports of colton to Canada, the reason being that virtually al! the 
cotton destined to the Dominion comes overland and it le iapossible lo get returos 
concerning the same from week to week, while reports from the customs districts 
op the Canadian border ure always very wow In coming to hand ip view, however 
of the numerous inquiries we are receiving regarding the matter, we will any that 
for the munth of November the exports Lo the Dominion the present season have 
peen 33.277 bules. In the correspunding month of the preceding season the exports 
were 20.003 bules. For the four months ended Nov. 30 10925, there were 51.522 
bales exported, as agains! 66.924 bales fur Lhe corresponding four months of 1924. 


In addition to above exports, our telegrams to-night also 

















give us the following amounts of cotton on shipboard, not 
tleared, at the ports named: 
| 
| On Shipboard, Not Cleared for— | 
Great Ger- Other Coast- | Learing 
Jon. 8 at— ‘Britain.| France.| many. |\Cont'nt.| wise. | Total. Stuck. 
Galveston... -- | 13.000] 8.500] $8,000) 17,500} 3,000] 50.000, 626.342 
New Orleans..| 10,022 1,070| 7,462) 24,78) 9<OL| 44.241) 445, foe 
Savannah ..._- | 3,000} 2---] 2,000)" _-. 200| 5.200) 83.975 
Sharleston . . .. in ees ----| 1,585{ 1.585) 48.111 
Mobile. ...... 2,000 900} ....] 1,000) 50] 3,950) (17,312 
Norfolk. - . : . eas 151,448 
Other ports®__ 3.0001 2,000 3. 000] 14, 500 500 23, 000 135. 241 
Total 1926--| 31082 12.470] 20. 462 57,.781| _6.241|1279.76 1.511.186 
Total 1925_-| 50.017] 20.45%] 19:957| 61.457| 11.446 |163,336)1,449.533 
Total 1924 54,028! 17,652' 28.413! 44,0601 7,7001151,853' 551,988 




















~* Estimated. 

Speculation in cotton for future delivery has been more 
active without reaching the totals of former times. But 
for one cause or anuther there has been rather more outside 
interest manifested, partly in the next crop deliveries. 
They were selling ut big discounts, Also, the near months 
were more active, braced by the strong spot situation. The 
near months were bought by hedgers transferring to 
later deliveries. Liverpool's tone bas been better. It seems 
to be more optimistic as to the outlook both as to its own 
trade and Manchester's. Sold-out bulls have been 
there, as well as the trade, calling cotton, and the shorts, 
Recently the Continent has bought In Liverpool to some ex- 
tent. The spot sales for some days in succession were 
8,000 bales a day, 


“LSO 


year. Spot markets have been advancing. The demand for 
the better grades has been an outstanding factor. It is 


said that Japan has during the past week bought some 
10,000 bales from Southern cooperative associations at 
50 points “on” for middling %-inch, at shipside. Leading 


buying | 
| reported in October was 16,596,000 acres. 


which was not so bad for this time of the | 





spot houses have been noticeable buyers of May. Reports 
that 75% or more of the stock here might be exported dur. 
ing the next 60 days to Japan have persisted and they 
undoubtedly have had the effect of bolstering the near 
mouths if they needed anything of that kind. As a matter 
of fact they dd not seem to, The rather tense situation in 
the better grades has had its logical reflection in the firm- 
ness of January, Match and May here. Some have been 
buying December at the discount of 150 to 210 points below 
the nearer months. There was good foreign buying also of 


March. Moreover, October was wanted, to all appearances, 
both for home and foreign account. But the near months 


have been the most conspicuous features, Now and then 
January has dropped to a premium of only 5 to 6 points 
over March in contrast with 20 to 23 points recently. But 
it always rallied later. On Thursday it ended at 16 points 


over March. Trad ng in January cotton will end at noon 
cn the 9th inst., in accordance with the new rule, which 


fixes the 10th of the month as the last day for trading in 
the current month. It happens that the 1@th this month 
comes on a Sunday, It is said that some of the larger buy- 
ers of March will require delivery of the cotton. It is still 
said to be difficult to buy good white grades at the South. 
The crop of contract cotton this year is, of course, larger 
than that of last year, but as an offset it is believed by 
many that the consumption will take the difference or 
more than the difference. Besides, the percentage of con- 
tract grades is disappointing owing to untimely freezes 
aud rains. Meanwhile New England reports business more 
active at firm prices, Worth Street has been firm, with a 
better inquiry for forward delivery. North Carolina yarn 
centres have been more or less braced by higher prices for 
the actual cotton. The crop movement has latterly de 
creased noticeably. Contracts have at times been scarce, 
There has been a certain amount of hedge selling, but it is 
suggested that the time is not far off when covering of 
hedges will be more to the fore, As for stocks of spot cot- 
ton at the South, they are said to be either hedged or firmly 
held. It is declared, moreover, that there is a big short 
spot interest in the higher grades. It is even said that 
some shippers are seld ahead on white cotton until next 
August. Some declare that it is unlikely that the carry- 
over on July 81 this year will be burdensomely large. If 
the opinion in some quarter is to be accepted, 20c. is cheap 
for cotton, considering the world’s supply and the pros- 
pective world’s consumption. Chicago as well as other 
parts of the West, the mills and New Orleans, as well as 
Liverpool, have been buy.ng from time to time. One report 
noticed with some interest was that the Indian crop is 
both sinaller than last year and deficient in quality owing 
to very heavy rains in November. In other words, it Is 
having somewhat ihe same experience as this country had 
in the fall and early winter. Memphis reports say that 
reject ons by the Eastern mills are the largest known for 
years past. Some mills, it appears, have rejected as much 
as 50% of their receipts. There is an increased demand 
reported for the lower grades in Mississippi, for instance, 
In some parts of the South the higher grades are somewhat 
less active under the competition of Egyptian cotton, which 
recently declined very sharply. It is recalled that on Dee, 
17 Egyptian cotton for March delivery in Liverpool ended 
at equal to about 6c. over March American, whereas on 
Nov, 1 the difference between the two was 8c. This re 
duction in the difference between the two growths has 
stimulated the demand for Egyptian in this country. But 
in general the call, as usual, is for American cotton of one 
grade or another and the more desirable qualities are 
scarce and firmly held. Finally, although there has been 
a good deal of covering recently, the remain’ng short 
interest both for trade and speculative account is declared 
to be still large. 

On the other hand, there is no big bull speculation. The 
competition for public favor of grain and stocks, not to 
mention real estate, is still felt. The talk of reducing the 
acreage 25% has fallen flat. Nobody here gave it serious 
heed. An attempt to organize a convention at Atlanta on 
the Sth inst. for the purpose of declaring for such a reduc- 
tion fizzled out. It was called “postponed.” There was 
evidently cpposition to it. It is now said that the conven- 
tion will meet in February and call upon the Government 
to take measures looking to price fixing and what not for 
the aid of the cotton farmer. Anybody who has noted the 
attitude of the Administration on the question of fixing 
grain prices will not find it difficult to predict the outcome 
of uny plan for Government fixing of cotton prices. The 
Government furnishes the people with government; it does 
not act as a general store for the purchase and sale of 
commodities. As for the acreage, some Texas reports say 
that in parts of that State it would not be surprising to see 
an increase over that of last year of 5%. The Texas area 
Worth Street, 
though firm, has not been active. Neither, to all appear- 
ances, has Fall River. Manchester reported a better in 
quiry from India, but had to acknowledge from time to 
time that India’s bids were too low. Manchester also ad- 
mits that its trade with China is discouraging. American 
exports of raw cotton of late have been disappointing. At 


20c. and above a rising market seems to meet with a check. 
It is also said that at 20c. and above it is reasonably certain 
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that there would be an increase in the acreage, though on a 
drop of 2 or 3c. below that level there might be some de 

crease, New Orleans was selling on Thursday on the 
of the holiday to-day, the 8th inst., the anniversary of the | 
sJattle of New Orleans. Z0oston and New Orleans advices | 
say that Germany is asking.a deferment of the delivery of | 
raw cotton. According to some Bremen advices, the mills 
want deliveries delayed for some months to come; in fact, 

until next summer. Bremen, as the “Chronicle” figures 
show, has the largest stock for years past. The demand | 
there at the same time is unsatisfactory. 
To-day prices were irregular, declining at one time un- | 


> » i 
eve | 


der the weight of selling attributed to Palm Beach and 
Wall Street, mostly Talm Beach. It was said to have sold | 
50,000 to 60.000 bales, mostly March. It had surprisingly | 
little effect. Concentrated long selling was estimated at 
100 000 bales. largely March. Yet that month ended about 


10 points hi 


gher for the day. January moved up 27 points. 
Most other 


months ended at a rise of 2 to 8 points. Spot | 
markets were somewhat higher, i. e. 5 to 10 points. Liver- 
pool cables were better than due, with sales of 8,000 bales 
on the spot for four days in succession. Manchester reports 
were better, both on varns and cloths. Tattersall is more 
cheerful on the outlock, Worth Street was firm, but not 
at all active. There has been a decrease in the visible 
supply of American cotton in the world, That is something 
new. The outstanding feature of the day was the firmness 
of spot cotton and rear months at home and abroad. If 
big speculators got out, big spot houses took the bulk of the 
near months’ offerings. They had some help from shorts 
here and in Liverpool. Last prices show a rise for the 
week of 6 to 36 points, the latter on January, while Octo 
ber ended 7 points lower than a week ago. Spot cotton 
advanced here 10 points to-day, touching 20.75c. for mid- 
dling, which is 5 points higher than a week ago. 

‘lhe fcllowit g averages of the differences between grades, 
as figured fom the Jan. 7 quotations of the ten markets, 
designated by the Secretary of Agriculture, are the diffe: 


ences from middling established for deliveries in the New 
York market on Jan. 14. 

eR 1.51 or | SMiddiing “yellow” stained 3.18 o1f 
Strict good middiing.......-- _.1.21 oF | *Good middling “blue” stained. 2.04 of! 
OS BO Ue ae .93 on | Strict middling “blue” stained...2.70 off 
fo” ee 65 on! *\Middiing “bsue" starned_.....-. 3.55 off 
ARO TIST PEERI Basi: |Good middling spotted. cave sn ae 
Strict low middling.......-. ----1.15 off } strict middling spotted. ston Oe 
Of ear 2.93 of | Middiing spotted _--- --~-- -90 of! 
*Strict good ordinary........--- 4.63 off | *Strict low middling spotted....2.24 off 
SClnod Ordinary ...ccccccccccce 6.00 off | *Low middling spotted. .----3.99 of! 


Strict good mid, “‘yenow * tinged 0.07 off | Good mid. light yellow stained. _1 23 off 
Good middiing “yellow” tinged... .50 off! *Striet mid. light yellow stained_1 71 off 
Btrict middling ‘‘yetlow” tinged... .94 off| *Middling light yellow stained. ..2.53 off 
*Middling “yellow” tinged.__.- 2.05 off | Good middling ‘gray’’- 93 oft 
*Sirict low mid, “yellow” tinged 3.55 off; *Striet middling gray” 1 326 off 
*Low middling “vellow™ tinged. _5.18 off | *Middling ‘gray ’ 2.06 off 
Good middling ‘‘yellow” stained 2.00 off 

*Strietmiddiing ‘yellow’ stulned.2 50 off | Not deliverable on future contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 2 to Jan. 8— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland. _-- .------hol. 20.85 20.40 20.55 20.65 20.75 


FUTURES. 


1 HE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week's returns, and consequently 
all foreign figures are brought down to Thursday evening. 
gut to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


Jan. & 


1926 1925 1924 1923 

Stock at Liverpool hales 407 .000 764 000 91,000 5558 000 
Stock at London 2 000 1.000 5.000 
Stock at Manchester 93 000 78.000 83.000 74.000 

Total Great Britain 000,000 $414.000 775.000 937.000 
Stock at Hamburg 2.000 3,000 2.000 
Stock at Bremen 445,000 223.000 60.000 127 .000 
Stock at Havre 226 000 210,000 153.000 220,000 
Stock at Rotterdam 5.000 19.000 14,000 10,000 
Stock at Barcelona 85.000 R2 000 106.000 113.000 
Stock at Genoa 5% O00 99 000 14.000 55.000 
Stock at Ghent . 5.000 2 O00 2.000 
Stock at Antwerp 2 O00 7.000 3.000 

Total Continental stocks 699,000 633.000 394.000 532.000 


Total European stocks 1,699,000 1,447,000 1,169,000 1,469,000 


] 


India cotton afloat for Europe €§ 000 93.000 163.000 125,000 
American cotton afloat for Europe 467,000 603 .000 422.000 319.000 
Egypt, Brazil,&c.,afloatforEurope 193,000 117.00 108.000 100.000 
Stock in Alexandria, E¢ypt $16,000 256 ,0€0 292.000 335,000 
Stock in Bombay, India RR OOO 400.000 457 .000 599,000 
Stock in U. S. ports 1,639,162 1,613,169 1,003,841 95,446 
Stock in U. 8. interior towns 2.023.394 1,474,156 1,043,974 1,300,285 
U.S. exports to-day 390 nae ina 7.950 


Total visible supply ----7,031,826 6,033,325 4,666,765 5,242,731 
Of the above, totals of American and other descriptions are as follows 


American 


Liverpool stock bales. 594,000 608.000 440.090 495.000 
Manchester stock 638,000 45.000 57.600 45.000 
Continental stock 665,000 591,000 315,000 490,000 
American afloat for Europe...... 447,000 603 ,.000 422,090 1,319,000 
U.S. port stocks .-.-1.639,162 1,613,169 1,093.84] 095,446 
U. 8. interior stocks -2,023,364 1.474.156 1.043.974 1.300.285 
U.S. exports to-cay-- 300 ere erase 
Total American... -- ---00--5,457 826 4,937,325 3.289.765 3,648,731 
East Indian, Brazil, &c. 
Liverp< ol] stock -- 313,000 156,000 251.000 $62,000 
London stoch - - - ‘ 2,000 1.000 5,000 
Manchester sto k 25,000 30.000 26.000 26,000 
Continental stock 33,000 412.000 79,000 42,000 
India afloat for Europe 96,000 93.000 163 000 125,000 
Egypt, Brazil, &c., afloat 103 ,000 117,000 108.000 100.000 
Stock in Alexandria, Egypt : 316,000 256 000 292.000 335,000 
Stock in Bombay, India 6388 000 400 000 457.000 599,000 
Total East India, &c 1,574,009 1,096,000 1.377.000 1,594,000 
Total American 5.457.826 4.937.325 3.289.765 3,648,731 
Total visible supply 7,93) $26 6.033.325 4,666.765 5,242,731 
Middling uplands, Liverpool 19.54d 13.03d 19.32d 15.60d 
Middling uplands, New York 20.75 24.15¢c $4.35 27 .45c 
Egypt, good Sakel, Liverpool 19.404 31.70d 233.80d 19.00d 
Peruvian, rough good, Liverpoo!) 23 .00d 20 .75d 24.00d 17 .50d. 
Broach, fine, Liverpool 9.15d 12.00d. 17 .00d 13.00d. 
Tnnevelly, good, Liverpool. -- 9 85d 12.55d. 18.15d. 14.40d. 


Continental imports for past week have been 125,000 bales. 

The above figures for 1925 show a decrease from last week 
of 24 482 bales, a gain of 998,501 over 1924, an irerease 
of 2,365,.C61 bales over 1923, and an inerease of 1,789,095 
bales over 1922. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding periods of the previous year 























The highest, lowest and closing prices at 
New York for the past week have heen as follows: 
| | | | 
Saturday, Monday, Tuesday, Wedne day,| Thursday Friday, 
Jan.2 Jan. 4. Jan. 5 | Jan.6. | Jan.7. | Jan.8. 
- | } on " = 
January } 
Range 10.10. 20.27 |19.80-20.15)19.87- 20.07] 20.04- 20 .2¢ }20.12-20.35 
Closing 20.23-20.25)19.87 20.05-20.07) 20.08 20 .26-20.27 
February | | 
Range — — 
Clo ing %).13 19.79 119.99 10.00 j20.13 — 
March | } 
Range 19.88-20.12|19.69-19.97119.€8-19.97]19.89 20.1: |19.80-20.08 
Closing 20.03- 20.06 |19.71-19.74|19.93-19.95|19.92-19.% |20.01-20.02 
April— 
Range | 119.50-19 56 
Closing 19.70 19.42 ‘ato 19.50 19.66 
May } 
Range . 19.45-19.70|19.28-19.58]19.28- 19.52] 19.45 19.65|19.38-19.60 
Closing 19.63-19.6£)19.30-19.32)19.50-19.52119.48 19.56 - 
June | | 
Range . | 
Closing 19.38 19.08 19.25 119.20 19.24 - 
July 
Range HOLI 19.04-10.29/ 18.82. 19.08) 18.83-19.00}18.90-19.12|18.74-18.97 
Closing DAY 19.13-19.15|18.86-18.88118.99-19.00}18.90-18.92|18 .92-18.93 
August | | 
Range - a - | } - 
Closing 18.85 18.60 ——]18.69 118.60 118.62 
Sept. | 
Range - —_— - 18.50- 18.5 —K— 
Closing 18.53 18.28 18.44 18 27 }18.26 — 
October 
Range 18.39-18.53)18.12-18.4€/18.14-18.30) 18.12 18.9¢|18 02-18.23 
Closing 18.42-18.43]18.17-18.19)18.29-18.3€)18.12-18.15)18.15 — 
Not } | 
Range } —_ — 
Closing 18.40 18.11 18.23 }18.05 18.06 —= 
Dec } } | 
Range | 18.37-18.5C|18.01-18.32)18.03-18.1!)17.98-'8.27|17.84-18.09 
Closing 18.37 118.06 118.17 ' | 117.95-17.98 








Range of future prices at New York for week ending 














Jan. 8 1926 and since trading began on each¥option. 

Option for— Range for Week Range Since Beginning of Option. 
Bene, 0906. chesccsce sees 18.75 Oct. 31 1925)}25.72 Mar. 3 1925 
Jan. 1926 19.80 Jan. 5) 20.35 Jan S)18.11 Oct. 311925 |25.45 Mar. 3 1925 
Feb. 1926 19.68 Nov. 11 1925 |24.70 July 30 1925 
Mar. 1926. ./19.68 Jan. 6)/20.12 Jan. 4/18.34 Oct. 31 1925 |25.40 Apr. 27 1925 
Apr. 1926 19.50 Jan 7119.50 Jan 7/19.50 Jan. 7 1926 |19.89 Nov. 12 1925 
May 1926 19.28 Jan 5119.70 Jan 5118.50 Oct. 31 1926 |25.63 July 27 1925 
June 1926 : 18.84 Pet. 31 1925 \21.20 Sept. 12 1925 
July 1926..)18.74 Jan. 819.22 Jan 4}18.13 Oct. 31 1925 |24.72 Aug. 17 1925 | 
Aug. 1926... 18.38 Dec. 11 1925 122-00 Oct 8 1925 
Sept. 1926..)18.50 Jan. 6/18.50 Jan €/18.35 Dec. 7 1925/20.98 Oct. 14 1925 
Oct. 1926../18.02 Jan. 8/18.53 Jan. 4/18.02 Jan. 8 1926 |19.70 Nov. 6 1925 
Nov. 1926 > , RS: 
Dee 1996 117.84 Jan. 8118.50 Jan. 4117.84 Jan. 8 1926 \18.50 Jan. - 4 1926 





Is set out in 

detail below: 

’ 
Movement to Jan. & 1926. Morement to Jan. 9 1925 
Town Recetpl Shtp- | Stocks Receipt | Ship tock 
7 ments. Jan. ment Jan 
Week, Season. Week 8. Week Season. | Week. 4a 

Ala., Birming’h 1,000 79,643 1,000 11,664 1,481 52,7331 995, 9,537 
hufanla 500 24,100 800 6,500 WH4 16,787 363) 6.556 
Montgomery 362 89,267 639 28,620 57 72:10) 1,185, 22,129 
Selma 229 82,173 1,151! 24,127 $5 60.453) 2,222) 20.614 
Ark., Helena 1,250 78,808 1,135 35,035) 2,117 59,834] 3.197] 19.378 
Little Rock 3,766 191,640 5,691) 67,492, 3.733 184,693] 8.777] 41.351 
Pine Bluff 3,867, 146,757 2,709 69,511 3,587, 125.463) 4,258) 46.485 
Ga., Albany s 7,820 7, 2,459 3.843) " 2 590 
Athens 370 =. 21,016 632 12,738) 1.628) 34,792) 1,350) 16.636 
Atlanta 2.278 160,500 4,448 59,309 5.004 171 ‘O17 7.595 63.569 
Augusta 8,857 274,507 4.718 114,217 $04 175,540} 5,572) 67.921 
Columbus 968 60,624 2,136 10.685 3.399 $9,095 3,546] 7.304 
Macon 1,081 56,454 1,109 26,408 BOv) 34.336 5OS 10,953 
Rome 1,848 44,625 1,650 18,844 $50} 39,282) 1,617) 14,839 
La., Shreveport 665 156,872 643 40,242 500, 92,500 3 O00} 25,500 
Miss.,Columbus 1,871 40617 2,266 10,338 33.813 9.760 
| Clarksdale 2.960 174,704 5,479, 73.324 517. 105,720 5,164) 33.545 
Greenwood 8,000 193,128 8,000 73,648 224, 131,232) 5,620) 39,501 
Meridian 556 55.057 1,022, 16,867 424 34,695) 1.110) 15,064 
Natchez 426 50 606 751 14,326 268 37,7858) 816) 7.675 
Vicksburg 681 46,381 1,179, 17,383 115, 29.966] 1.406] 11.028 
Yazoo City 257 49.479 1,509 19,764 17 32,715, 1,161) 9,067 
Mo., St. Louis.| 22,286 442,034 22,662, 16,242) 32.195! 417,684) 32,460) +041 
N.C.,Greensb'ro| 1,668 35,893 1,476 13,645, 3.730 39:324) 851, 19.562 
Raleigh 86 10,333 100 316 182) 5, 52¢ 150 O07 
Okla., Altus $3,225 113,392 4,261, 24,103) 6,527) 146 559) 8.463 28.507 
Chickasha 8.000 145,607 8,000, 18,360, 4,257) 108.946) 4 186] 13 241 
Oklahoma 6,602 137,183 5,814 31,916 3,931 120,244 9,131) 19.768 
8.C., Greenville! 10,525, 172,657 7,852 52,426 3, O6f 120.279 6.277) 36.597 
Greenwood 4,9i2 » 4,309 12 105) 6.107 
Tenn..Memphis 55,2851,196,604 53,583278,334 43,259 832.839) 51 597/126.1 49 
Nashville 21 2,644 187 586 14 730) 68 368 
Tex., Abilene 1,197 75,190 2,069 1,098 2.58 57,583, 3,101) 1 034 
Brenham 107 4,841 80 4,378 2001 «17.289 2001 5.356 
Austin 246 10,960 468 1,077 1,329 28.72 1285 2,144 
Dallas 3.129 130,669 4,030 23,482 4.818) 164.995 5.099 22 384 
Houston 87,360 3,874,002 83,586.779,016 128,505 3.778.488 116.2011662.935 
Paris. .... 161, 104,237 240 6,712 2,197) 86.054) 3.858) 6.758 
San Antonio 134 23,791 253, 2,245 5OO 59,471 300°) 2.506 
Fort Worth 1,647 70,238 2,477 11,618, 4 893! 136,002 5,040) 14.787 
Total, 40 towns 243,479 8,642 865 245,802 2.023368 972 5917 711 99 307 7291474156 





The above total shows that the interior stocks have de- 
creased during the week 1,364 bales and are to-night 
549,208 bales more than at the same period last year. The 
receipts at all towns have been 29,112 bales less than the 
same week last year 
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NEW YORK, QUOTATIONS: FOR 32-YEARS. - 





The quotations for middling upland at New York on 
Jan. 8 for each of the past 32 years have been as follows 
1926 -----20.75c.|1918 -----33.05c.]1910 -.--- 15.85c. | 1902 _--_- 3.19¢ 
1925 ----- 24.05¢.|1917 ---_- 18.55¢. | 1909 ..--- 9.40c./1901 -.--- 10.25¢ 
1924 .--.-35.70c.|1916 -_--- 12.60c. | 1908 —--_- 11.30. |1900 ----- 7.56 
1923 .---- 26.50c.}1915 ----- 8.00c. | 1907 -.--- 10.85c.|1899 -.--. 5.94c 
 _-= 18.75¢.|1914 --__- 12.30c. | 1906 --__- 11.75¢.|1898 _--__ 5.94e. 
. 7-00. 11018 <== 13.10c.}1905 ...-.- 7.30c.|1897 _..-_- 7 '19¢ 
1920 -----39.25c.|1912 --__- 9.60¢. {1904 -13.40c. | 1896 -_--- 8.31 
BED 3644s 31.60c.|1911 -..-- 15.00c. | 1903 --.-- 8.90c.|1895 -.-.- 5.69 

MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the followin g statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 





closed on sam: » days. 
| 
} Spot Futures SALES 
| Market | Mark . —- . 
} Closed. Closed. Spot Contr't Total. 
Saturday - --_| Ho yw Holiday a 7 —e 
Monday - Steady: 15 adv Ba arely steady 73.000) 73,009 
Tuesday iQuiet; 45 pts. phe Quiet 
Wednesday _|Steady: 15 pts aie Very steady 
Thursday Quiet: 10 A adv Steady 
Friday - Steady; 10 pts. adv-_|Steady 
_ Total ? 72000 732.9099 
OVERL AND MOVEME} a FOR THE WEEK AND 
SINCE AUG. 1.—We give be low a statement showing the 


overland movement for tl 


Aug. 1, as mad 
up irom 


The results for 


ie week and since 


telegraphie reports Friday night. 


the week and since Aug. 1 in the last two years are as follows 
—1925-26—— ———1924-25—— 

Jan. &— Since Since 
Shipped— Week. Aug. 1. Week Aug. 1 
OP OS eee fF 439.627 32.460 381.434 
Via Mounds, &c 8 300 189,652 10 000 150.160 
Via Rock Island 7 - ‘ 2.159 25 096 2,857 18.052 
Via Louisville i a r 596 39.541 1,147 32 9 
Via Virginia po ints. 5.053 115.866 7.240 14.878 
Via other routes, &c 6.300 260.829 14.908 285.380 
Total gross overland 46.070 1,070,611 68,612 982,599 

Deduct Shipments 

Overland toN. Y soston, &c 2.654 73.666 3,325 50.689 
Between interior towns i a 616 12.699 657 12 994 
Inland, &c., from South. ______.. 22.657 276.171 17.311 268.813 
Total to be deducted_- 25.927 362,536 21.293 332.496 
Leaving total net overland *_____- 20.143 708,075 47.319 650,103 


* Including movement by rail to Canada. 

The foregoing shows the week's net overland movement 
this year has been 2),143 bales, against 47,3:9 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago of 
57,972 bales 





————- ] 925-396-—-~ 


1924-25 








In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 

Receipts at ports tou Jan. 8._____- 161.454 6.733.736 23.409 6.390.308 
Net overland to Jan. 8______- -- 20.143 708.075 47.319 650.103 
Southern consumption to Jan. 8__100, 000 1,940, 000 — 115.000 1,972.000 

Total marketed...........-... 281, 597 9. 281 R11 396.410 9.012.411 
Interior stocks in excess____- a 364 1,867,914 %*35,500 1,299,402 
Excess of Southern mill takings 

over consumption to Dec. 1___. ..---- 569,098 35 3,760 

Came into sight during week _-_ -280,2 2 33 360. 910 ‘ 

Total in sight Jan. 9.......... ..-- 11, 818.8 23 10.665.573 
North. spinners’ takings to Jan. 9_ 46, 592 . 124. 044 ~ 46. 221 941.518 





* Decrease. 
Movement into sight in previous years: 


Week— Bales. | Since Aug. 1— Rales. 
oo ee) eee ~ eth. Ul ee 8.498,798 
QUOTATIONS FOR MIDDLING COTTON AT 


OTHER MARKETS.—Below are the closing quotations for 


























middling cotton at Southern and other principal cotton 
markets for each day of the week: 
. Cc losing Quotations for Middl ing Cotton on 
Week Ended - — - 
Jan. 8. Saturday Monday | Tuesday .; Wed’ day Thursd y F riday. 

Galveston 20.65 20.35 20.55 20.55 2 69 
New Orleans 20.30 19.82 20.07 20.07 Holiday 
Mobile - 19.65 19.35 19.50 19.63 19.63 
Savannah 20.03 19.70 19.86 19.92 20.00 
Charleston -_ _ ~~ 19.50 ° 
Norfolk. ...... 19.94 19.63 19.81 19.81 19.88 
Baltimore Holiday |19.90 120.10 20.00 20.20 20.20 
Augusta ..... 20.00 119.75 19.94 19.94 20.00 
Memphis - - - - -- 19.50 19.50 19.50 19.50 19.50 
Houston -_ __ -_- 20.50 20.20 20.40 20.40 20.50 
Little Rock 20.00 19.75 20.00 20.00 20.00 
Dallas ‘ 19.55 }19.20 19.45 19.45 119.55 
Fort W yorth — 19 55 119 25 _ 19.45 19.45 119.55 

NEW ORLEANS CONTRA MARKE! The closing 
quotations for leading contracts in the New "Orl ans cotton 


market for the past week have been as follows: 





Saturday, Mo 


nday Tuesd [Wednesday Thursday Friday, 
Jan. 2. Jan 4 Jan. & Jan.‘ Jan.7 Jan. 8. 
January - lo a 19.67-19.71119.91-19.92| 19.87-19.89 
February - = - - 
March 19.51-19.53/19.20-19.22/19.39-19.40/19.37-19 
April__- | 
= |19.10-19.13 18.80-18.81/18.99-19.00/ 18.97-18.98 
June ___. 
July HOLIDAY! 18.72-18.73| 18.43 8.61 18.57-18.58 HOLIDAY 
August 


September 
October. 17.91 17.93] 17.70-17.71|17.80-17 
November . a 


81\/17.64 





December -- 17.65-17.72|17.76-17.78]17.59-17.66 
Tone— 
Spot Steady | Steady Steady Steady 
Options Steady ' Steady Steady ‘ Steady |! 





—=$ <<? 

WEATHER REPORTS BY ‘Sh LEGKAP! Hi.—Keports 

to us by telegraph this evening denote that the weather 

has been more favorable for picking cotton in Arkansas 

and Arizona. Temperatures have been much lower during 

the week. According to reports, some cotton has been 
damaged in the Imperial Valley of California. 


Rain. Rainfall. Thermometer——_—— 
Galveston, Texas_- _..-.-5 days 2.8lin. high 59 low 42 mean 51 
ee ieee 2days 0.30in. high68 low 26 mean 47 
Brownsville _.......-3days 0.39 in. high 64 low 38 mean 51 
Corpus Christi_.__._.........3 days 0.18 in. high 64 low 36 mean 50 
uo) "se 2days 0.78in. high 70 low 30 mean 50 
Uf a 1 day 7? 3. Rane Ee aceasne 
Palestine ___ lday 0.54in. high 60 low 32 mean 46 
San Antonio- 7 3 days 1.15in. high 62 low 34 mean 48 
Taylor _-_. . : See Zee éecccs  - ieee 
New Orleans, La. ieee Sees teenee aieutin mean 57 
Shreveport 3days 0.84 in high 59 low 36 mean 48 
Mobile, Ala 6days 3.97in. high 70 low 36 mean 50 
Savannah, Ga Sdays 1.23in. high 75 low 31 mean 453 
Charleston, S.C om ? days 1.14 in high 69 low 31 mean 50 
Chariotte, N. C : ?days 1.69in. high 61 low 25 mean 47 


The following statement 


we have also received 
graph, 


by tele- 
showing the height of rivers at the 


points named at 


S a.m. of the dates given: 
Jan. 8 1926. Jan. 9 1925. 
Feet. eet. 
New Orleans. .._._. 2 Above zero of gauge_ 4 0 2.1 
fo | _.Above zero of gauge_ 9.4 
Nashville. .....___. _Above zero of gauge. S 8.9 12.5 
Bareveport......... Above zero of gauge_ 9 6 5.4 
Vicksburg.......... _Above zero of gauge- 8.7 14.4 
RECEIPTS FROM THE PLANTATIONS.—tThe fol- 


lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 





the outports. 
Recetpts at Porta Stocks at Intertor Towns. \Recetpts from Plantattons 
W eek -— — -——-—_ — — | — —- — —— oe |a-- 2-H - 5 ee 
inded| 1925 1924 | 1923. | 1925. ) 1924. | 1923. af 1925 | 1924. | 1928. 
et. | aie ‘eet : a ae ce 
i] 167.670 320 698/273 O52)1, 618) 796.036 811,088 1547 616,513,1923/413,218 
16. (423.813, 441,485/287,214)1 pu fh 898.351) 946,192\553. 660543 806) 122,317 
23 B+ OFA) 439,292,177 17611 oo. 045)! 057,20° |) 060,002 500 706) 198,150) 490,987 
30 176 .061 388465349, 0360)1, 1,099 | .196,181)1.086,495/507 115/527 ,.4371375,529 
Voy j | | | 
6 437.549) (83,25*/235.6301. 668 003)1.307.37/ 11.165, 368/489 453 194 .45:'/314.609 
13 _ _}443 371,373 ,602\307 ,467/1 646 178 1.411, 260/1,179.333.421 546/177, 481/321, 432 
20 (377 983) 142,20 j224,52*|1 677 442)1 486.49 |! 244,773)409. 247| 187.582) 289,963 
27 11.384, $70,024) 298,21 "Wt 784, 345)1.545,601/1,251, 785 418, 287) 429 ,232/205,223 
Dec | | | 
| | | 
4 $96 275,370,752) 265,500) |.836 525 1,583,955)/1,225, 801 448. 45 5409, 1081239.525 
1 640.550) 443.821) 264, 184/1 902 O11. 565,76 |1.178.745.296.042)315,.630)217.127 
18 $51 4851330, 647) 214. 354)1 924.0002)1 55837611 ,132.917 373 489.323, 262) 168.525 
24. .\224 398 232,34 i199 767.2 000 047 1.577 ,997/1,119,113 299 671:251,964|185,963 
31 ps 2 =n —_ 34,224/2 034 905)1,514,450/1.067,013 247,97 .|246,118) 82,124 
i } | } | 
161, 454 234,091 136,603 2,023 ,3611,474,156 1,043,974 160,090 198,591 123,564 





“The above statement shows: (1) 
from the plantations since Aug. 1 
in 1924 were 7,092 786 bales, and in 1923 were 5,632,069 
bales. (2) That although the receipts at the outports the 
past week were 161,454 bales, the actual movement from 
plantations was 169.099 bales, stocks at interior towns 
having decreased 1,364 bales during the week. Last year 
receipts from the plantations for the week were 35,500 
bales and for 1923 they were 123,564 bales. 


That the total receipts 
1925 are 8,527,079 bales; 























we ORL D SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1925-26. 1924-25. 
Week and Season, Oe -- 
Week ‘Season ‘ Week. Season. 

Visible supply Jan. 1......-.. 17 0! 56, 308 5,801,450) _- — 
Visible supply Aug. 1- = 2,342 887 ...--| 2,190,493 
American in sight to Jan. 8__- 280 ,233/11,818,823| 360,910)10,665,573 
Bombay receipts to Jan. 7..-.-| 149.000) 1,047,000) 155.000 779,000 
Other India shipm'ts to Jan. 7_- 24,000 222,000 28 000 127,000 
Alexandria receipts to Jan. 6-_-. 52,000) 1,034,200 34.000) 1,121,800 
Other supply to Jan. 6_b_- *15,000 463 000 11,000 167 ,000 

| a ae 7 .576,541/16, 997 910 6,390 ,360)| 15,050,866 

deduct 
Visible supply Jan. 8 7 031 .826| 7,031,826|6,033,325| 6,033,325 
Total takings to Jan. 8. Bide 544, 715 “9,966,084 357 .035| 9.017.541 

Of which American. _.____-_- 456,715! 7,473,884) 229,035) 6,661,741 

Of which other 88.000' 2.492.200' 128.000! 2,355,800 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total! estimated consumption by Southern mills, 
1.940.000 bales in 1925-26 and 1,972,000 bales in 1924-25—takings not 
being available—and the aggregate amounts taken by Northern and foreign 


spinners. 8,026,084 bales in 1925-26 and 7.045.541 bales in 1924-25, of which 


5,533,884 bales and 4,689,741 bales American. b Estimated. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 





Alezrandria, Egypt, 
January 6. 1925-26. 





Receipts (cantars)— 





Tes WOU... .-cccceee 260.000 170.000 | 165,000 
Since Aug. 1- 5.170 949 5.678.036 5.089.901 





























: ao 
Since | y ot Since 

Exports (bales) — Week.|Aug. 1.|| Week.| Aug . |W Week.|Aug. 1. 
To L iverpool - SAN eee 99.680|| 7,000)123,737)| 6, 000! 142.032 
To Manchester, &c - i 90 458) 12,000/142, 109/111 .2 250/112. 178 
To Continent and India_|12,000]173 3 28 20,500) 207 ,949)| 6,750|)198,294 
To America - catia apse 74 45 1,500) 66,383) 1. 250 61,655 
Total exports. 12 000 437 921) 11.000'540 1781125 250 514,159 








Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 





This statement shows that the receipts for the week ending Jan. 6 were 
260,000 cantars and the foreign shipments 12,000 bales. 
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We also add 





= ee es 
the figures for last week which we were obliged 
; 2 },! °© YY) * 
to omit on account of non-receipt of ir cabiegram: 
Alezandria, Egypt, 
bec er 3 j25 124 } 
Receipt cantar 
This week ~ } On 
Since A 4 } 4.922 296 
é nce Since 
Exports (bale WW 1 Week i Weel iug. 1 
To Lj I ‘ ) » UU 5 O58 
To M r bo 937 
Tn ¢ o I 7 r AM ' 
To A ‘ ; ' 155 
I ¥ ; ’ ; NOi488 963 
Note ‘ atitar ; I tiar veigh t 750 Ib 
This statement t t ts for the we ending Dec. 30 were 
23) MW) « t Dn t $7 ) bales. 


TPFROM ALL PORTS 


Thi rece ( I) Co at bol iy and the shipmer ~ 
rom a [yy ‘ ind tor the season irom 
Aur | ve been as [oll] Ss 
1924 192 4 
R , f 
| 
Wie | } 
, 00 779,000 213 ,900'1 025,00 
k Stnce A 
mm f f f J y 
7 T f ( 7 ; 
192 f r ( 1 On 14.000 189.00 620.000 
1924 f 22.000, 1 b ) 
lv ] ) y 4 65,f 34 0 7 100) 
Other Ind 
1925 4 ) e 24,000 12 N00 180 000 2 OW 
1924 } 13.000 114 ) - 000 
F V2 ; ‘ yon 42 ) 157.000 199.000 
oe 
| ‘ ] 1! 
125 2 f {) 3 000 139.00 56.600 f Nor 417.000 842 000 
25 4.04 f 00 68,000 132,000 35.00 y MW) 446.000 7 100) 
P19 4 11 69,000) 59,000 139,000) 107,000!) 499,000 19.000 155,000 
\ccording to the toregoing Bombay ap} rs to wa 
lecrease compared with last year in the week’s rec of 
6,000 bales k:xports from ail India porcs record au Inecrcass 
of 7.000 bales during the week, and since Aug. 1, show an 


iners 29 000 bales. 
We also add the figures for last week which we were obliged 
to omit on account of non-receipt of our cablegram: 


ol 


auSé 


Recetpts at 
pec Sl ‘ 
Week y l | | ’ . 
Bomt 119 B08 f f { ] “ 
For the W ince ] 
Exports 
from G tic I Great l ‘ 
/ 1 re ( Total Brttain ner ( 7 
0 
19 > ny 1 ¢ ¥ 50 Of Cyt 14.000 157.000 34 505 000 
| OO TT 19.000 R54 
] l ) 70.008 | §4.000 ,00 000 24 1 j 
qt i 
f 1.000 $f) 42 (0K 155.000 1908 ( 
; ] 1 (y 12 s {) ( 
} O On f OU ] in i) 130. ) lf 0 
To | 
102 3 Of | 50 7 { 6 000, 313,000 34 ) 703. ) 
a4 + in) ; { 7 i ] ( 17 { ) TM at & 1 O00 
! j ; 4) { ‘4 ( i tune 4°20) 0) ’ On) Oye Rit, OO) 


According to the foregoing, Bombay apps 
decrease compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record an increase 
18,000 bales during the week, and since Aug. 1, show an 
increase of 122,000 bal 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is steady. Demand for India is im- 
proving. We give prices to-day below and leave those for 
previous weeks of this and last year for comparison: 


ars to show a 


ol 
































1925. 1924 
Si¢ Lobe. Shtri-| Cotton S\¢ Lbs. Shirt | ¢ "% 
329 ¢ OT ings Common| M tddl 329 C D ings, Comm } Vv ° 
Twist to Finest. Upi'd Twist to Finest Ul s 
October— ” 
2 — 1%a21 155 a16 1 12.72 {24}! a26% 17 6 als f¢ 1 
u see % a2 »2 alot 11.5 24 e2t 18 ( ais4 
..J18 a@loyilag @152 11.54 3% a2 175 als} ’ 
23....-.--J18 @19%1146 4152 11.27 |23%a2 i756 @l81 {1 
30 17al9 |142 al46 1 4g a2e 175 a@l81 | 1 § 
November— | 
6 17 ai8 141 a@145 10.49 6a26 74 al&80 | 
Denwade I74@als\|142 al146 10.5 rf 173 «@177 13.8 
20 174alSyjl42 aldé 10.60 ,a2 74 alSO | 136 
27 17 alSwi142 al46 0.74 2 74 a@i18 | 13.59 
December | 
Gesues 16%al8\il14 2 al4 6 10.42 23 a24%116 5 @17 1 | 2.98 
) 164ga1S O14 1 @l7 4 10.17 a24 65 al7 0 1] 
18__. 16 al7 |!4 0 114 4 9.81 }23 a24 4 al67 13.98 
24.. 16 a@l7%i/14 1 al4 & 9.92 | 4 ao a : 
31_.......]16 @l17\%]14 3 al4 7 10.27 |234%4a25 |16 7 1 13.57 
Januvary— | 
g 16%a17%!14 3 al4 5 10.54 {2 125 16 7 17 1 134 
SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States tix past week have 
reached 226,835 bales. The shipments in detail, as madi 
up from mail and telegraphic returns, are as follows 
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Bales 
NEW YORK—To Liverpool—Dec Dorie 28 428 
To Havre Jan 4 Vaukevan, 504 Jan ) De Grasse, 750 | 254 
To Bremen—Jan. 4—Berlin, 949--. 949 
To Genoa—Jan. 4 Dante Alichieri. 1.009: Conte Rosso, 20 1.200 
To Barcelona—Jan. 4—P. de Satrustizui, 600 Jat 6 
Hellen, 323 923 
HOUSTON To Barce] yma Jar ) Ald ne 4913 4 13 
To Japan—Jan. 2 Victori ~ 995: Laibu Mar 158 1 RSS 
To China Jan é Victor : 2 205 2.2U0 
To Liverpool Jan. 5 We Celer 4 355 1.355 
To Manchester—Jan. 5—West Celeron, 807 R07 
NEW ORLEANS—To Porto Columbi der ( | 10 100 
To Liverpool—Dec. 31—Author, 11,908 Jan. 2—( 
Springs, 6.544 18,452 
To Manchester—Dec. 31—Author, 2,077 Jar ( do 
Springs, 3.210 5,287 
To Havre I 2—-Coldbrook 65 Jan. 5 ‘ 
689] 19.543 
To Antwery J 2—Cx 50: Bruxelle = 1.100 
To Ghent Jan Cx. 1.4] 1.41] 
To Rotterdan j l 1.128 j 9 
17 Ja 6 end 9 
lo Brem D I—A lo 8 ia I, 4 West I 
To Vera Cri Jar ] Ir Ines SO Jar 2 —" 2 <4 


To Hamburg—Dec. 31 Vi 
To Vilp iso—Jan. § 





GALVESTON [To Liver i—Scantic, 3.799:T § 
1; No 1] 14.5 Fee 24 283 
c ] 5 tic, 905; T« fo je Larr 
] 79 5 155 
l lichigan, 8,638; ¢ es Peak, 9,401 
3.711 21,750 
, 1 Skipton ¢ tle B. ¢ | 150 175 
Skint« ( tle 41 ()& ( j ~ OF 4.940 
To Bremen D 3] Cody 6.468 Ki j 177 Saint 
Dunstan, 4.934 Jan. 5 Angora. f 7 21.015 
To Rottercar De 31—Cod 461° Bir tij > 205 56 
To Ge i De 1 Mosella. 6.559 f 9 
To Venice— Dec. 31—Clara Camus, 4,311 4,311 
ro lrieste Der 41 Clara ¢ mus, 358 : 258 
To Barcelonam—Dec. 3] Ovontz 1.55 Jan. 6 idecoa 
Belt cvtucosansensdsnes “ 7.760 
To Japan Dex Victorious, 250 lay him 1,8 420 
_ Jan 5—Laibu Maru, 417: Jan. 5 R t D 50 17,113 
Lo ¢ hina ID 1 Victoriou 175 J > I wert De 
400 Se R75 
SAVANNAH Tol pool—D §9—Shicks} 12 D l 
An: re, 6,060 viet 6.072 
To Manchester—D 31—A vore, 1.120 1,120 
lo Brer Dec. 31 Nie f 4 27 1.870 
To i re—Dec. 31 lent 1¢ 116 
ro Barcel Dec. 31 lar ( 2.924 2,924 
To Japar Jan —Gato Ma 752 J f Be 
Mar 1 = * F ) 
A a , - 
To ¢ hina la 2—Gato M j 2 ) J t selfast 
Maru, 100 2,225 
NORFOLK—To Liverp J ! 3 
To Manet jan. 6 4 29 450 
To Rotterd Jan. & Bivdendiil ) ") 
MORBILI To Liverpool Dec 27 Af & 1.860 
lo Manchester DD. Afoundr ot) 200 
To Bremen Dec , Effincham 7 3.975 
lo Rott dan Dec Effingham RA 286 
SAN FRANCISCO—To Japar Jar I ! } 
Jan. 6 Siberia Maru nn 800 
To China Jar Ire t Adar ) 300 
SAWN PF DRO | Bremer ' 9 | 2900 
CHARLEST¢ lol rne 1 0 1,102 
T Mar ‘ | } 158 15S 
Total ..<«« FE Ee eee S35 
) , ' . . . 
LIVERPOO By cable from Liverpool we have the fol- 
lowing statement of the k’s sales, stocks, &e., at that port: 
D 1& D 24 De he J ‘ 
Sales of the weel 29 HOO 29 000 23 000 non 
Of which A 20 000 16.000 14,009 , 6.000 
Actual export 1.000 O00 1,000 1.000 
Forwarded _. 75 000 5G . 76 000 Ny OOO 
Total stock... 7294 ) 785.000 R54 000 997.000 
Of which Ameri 1°7 000 4179. .000 547.900 594,000 
Total imports ' ] ) 138.900 147 O00 
Of which An f Me) 17 119.900 107.000 
Amount aflont 110 257 i} 224 000 
Of which American 314,000 260.000 173.000 137.000 
The tone ¢ | | erin )} marke r spo und f ures 
ear¢ qi { f T =] ‘ ] and he dail ( prices O 
SI cat } bye . ne, s 
| , 
y , y Vi , | 7 Wwe | Fri 1y 
i ' 
| | 
© } ( 1 | ( yd] ( 1 | Good 
p ld a ia 1. | demand. 
| j | 
; ] 10 ] } 10.54 
| } 
HOLIDAY ooo | \ g { | 8 O00 
| 
{ ( t} | ' . lVery at’y 4 
! | | 
7 2 jet > pts 
| tn le | ad line Ldvance | sdvance to 
| } if pts. dec 
lar : Steady Steady,1 p'| Steady, | Firm, 10 
j | if to9 p ad ( ts. adv. to 
P.M ' ( ee 1 deelir D te | 8 pts. dec 
Prices t at | rpool for each d I rive below: 
Sat Mon. Tues. Wed Thurs. Fri. 
Jan. 2 rE 
to 2 4 ] j 12 12 oY 
Jan. 8. ) 1 ) ) ) m.p 1 m. 
9 i | 
I } 2 } l ] 
), Z l 2 0710 rs 
\ 1010.1 J 0 
1110.141 O7 7 7 l 2 ] 
J HOLI ).07 10 7 / 2 “ ( t 
08110 ,.98 yi 1 
9 DAY 9 9.98 9.9 ) ) RS ) RQ 
~ b 9 8 G9 R&S > & R +7F 1.77 7 6 
Oct . 9.7 181 OT 7 GR . €6 
Nove 1.7 7 7 9.59 
lve re 1.7 a 
i ae 
r on) - v1 7 ,TT prea 4> t "DOAPpTEC . 
TOTAL VALUE OF IMPORTS AND XPORTS OF 


MER‘ 

The Bure: 
Department 
report 


| grand divisions 


showing 


‘HANDISE BY GRAND 
AND PRINCIPAL COU? 
iu of Foreign and Domestic Commerce of the 
of Commerce at Washington has issued its 
the imports 1 exports by 


DIVISIONS 
NTRIES. 


merchandise and 
and principal countries for the month of 








Jan. 9 1926.] 
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November and the 11 months ending 
the years 1924 and 1925. 
plete: 

TOTAL VALUES OF IMPORTS AND EXPORTS O} 
GRAND DIVISIONS AND 


with November for 
The following is the table com- 


MERCHANDISE, BY 
*-RINCIPAL COUNTRIES 


























Month of November. 1] Mont Ended Nore eT. 
Imports from- — en — — _—_— 
1924 | 1925 1924 | 1925 
— calipacmmndiaiaais - = ; sali 
Grand Divrision | 
Europe $97 911,29 }3118 231,40 $985,433 ,251)}31,122.388,994 
North Amer " : 71,177,072} 75.867 .50 92 139.0 902,115.68 
South America 41,925,148] 43,319,311 421,946.77 471,062,185 
Asia - 79,074,695] 126,736.59 837,353,272] 1,179,879,350 
Oceanla 14 264) 4.7422 ,46> $4,935,115) 72 4,135 
Africa. 4.155.522] 7,787.7 61,163,085] $2,154,667 
Total 296, 147,998| $376,665,051| 53,276,770,52 830,255,015 
Prin t e { dred + | 
Belgium $4,565.77 $5,188.48 $60,179,8 $63,905.98 
Denmark 55> 5 293 5.748.61 4.035.898 
France 13,728,58.| 14,492,17.} 133,199,722] 142,186,149 
Germany . 11,908,935) », 728,275 | 126,464,74< 142,892,086 
Greece , 1,251,59 | 1,218,82 25,361,97 25,668,754 
Italy... 7,989,281] 9,323.10 65,937,604] 92,752,898 
Netherlands 6,100,074 9,.273,55 66,444 095} 83.423,.9096 
Norway 1,648 | 2,636.05 | 19,196 736) 21,826,704 
Russia in Europe 759,44 1,314,05.] 6 667,315) 11,784,233 
Spain ‘ 2.425, 90%] 3,574,137] 25,842,672) 29,676 406 
Sweden 3.501.042] 2,974.7: | 36.097 .027| 7,518,734 
Switzerland 3, 502 ] 4,550.03 $2 087,61 $f 84.645 
United Kingdom. 35.674,62 42,341,772] $27 127.720) 3 3.355 
Cana la --| 35,059,001} 43,233,442 $2,578,367] 412,086,741 
Central America 2.2 Tol | 2,541,847 $4,992,151) 39,490 833 
Mexico | 15,366.61 12,824,034] 152,357,492] 164,788,622 
Cuba } 16,239,97.1 13,466,534] $5,581,574} 246,389,513 
Dominican Republi 5 24] 430,71 », 472 602) 7,154,960 
Argentina | 4,581,700] 6,714.47] 69,003,915] 73,023,939 
Brazil | 20,249,655] 21 552,736) 157 $98,115) 199,541,178 
Chile | 9 200,67 5 #) RR 91.519. 8951 &3.934.568 
Colombia | $3.22 4 ; 434] 53,908 SS | 95,779,820 
Ecuador. 585,1¢ $87.03 | 21.50%] 7,667,312 
Peru 2.119.52 | 2 s 20 658.6811 15 § 308 
Uruguay | 209.04 2.1571 6,137.64 15.287.799 
Venezuela | 1,494,381] 1,796,815] 15,509, 10¢ | 17,903,369 
British Indi | 6,357,050] 10,414,405] 91,102,669] 131.187.944 
Straits 5 ] 1,7 | 1,755.6 135,880 273} 269,211,522 
China | 12'064/040| 13,057.28 107.032.698| 156.2597 
Hong Kong 199 15,75 ] 0.855) 16,979.725 
Dutch East Ind | 5,271 | 10,791.51 0 82] 84.642.829 
Japan 25.3504 é ] i ) ri 344.937 285 
Philippine Islar §,147,615] $.811,7 91,769,54 | 104 1,511 
Australia | 1,257,118 5,877,755] 29,776,202] 51,374,504 
New Zealand 17.368 515.72: 12,945,168] 19,1 F 
British South Africa } 1] 88,7 6,509.4 a ) 
Egypt 1,970, 5 | 4,529,573) 23,900,< $5,815,640 
Er rts fo | | | 
Grand Ditisivr 
Europe 1$305,455,682| $237,643,710 | $2,171,048, 850/82 ,.356 393,025 
North America | 3,094.14 93,738,784] 1,012,778,080| 1,044.77! S7 
South America | 27.0865,.98 4 Oo S42) 285,406 246 659 Of lf 
Asia | 50,438.52 56,164,126] 468.148.150] 430.540.310 
Oceania } 12,710,12 16,489,668] 144,586,251] 171,444,015 
Africa +.7587,465 8,568,147] 63,2 7872 79,194,794 
| | 
Total $493,572,921)3447,5 15,277| $4 145,235,452) 34,441 404,047 
Principai Countris | | @ 
Belgium $12.800,7! $9.277.474| $103.822.748| $108,730,806 
Denmark . 5.344,18 1,568.1 we 38,561,190] 0 91 
France §,.765,2 29,560,272 253,802,188] 252 1,929 
Germany 98 .312,.27 $0,119.95 | £389,745,42 } $54 1457 
Greece | 121.59 545,17¢ 8 612,957,339] 15,772,628 
Italy | 22.8 | 16,765,561) § 163,232,304] 187,670,566 
Netherlands 19,382,414} 9,615,853 3 136,478.45 130.458 ,541 
Norway | 3,143,036 1,604,364| a 20,479,87 25,044,440 
Russia in Europ 430,240| 1,125,094] 41,185.28 65,753, 187 
Spain | 8,554,468] 8,267,358] e 268,47 70,647,794 
Sweden 3 687.130] 4.15! 434] i 38,252.04 83.428 
Switzerland 753,7301 522,420] § 8,204.65 7,989,857 
United Kingdom | 125,834,994] 107,24¢ 541 866,150, 917,676,310 
Canada 10.027 65 S73 985.042.7 5090 6499 15 
Central America | », 744,41 368 O39] 1,843.21 65,809,939 
Mexico | 2,165 11,063,527}  122,901,7¢ 131,995,400 
Cuba 15,687,7 16,930,422] _ 184,51 i 180,839,216 
Dominican Republi 1,647,7 1,619,882) RB 14,316. 16,140,758 
Argentina } 10,108,498] 13,230,067| 106,391,18 131,887,697 
Brazil | § 064,126 | 7.56007 58,4 7 t.081 
Chil | 2.695.015 2,664,477 28.57% 1. S58,50) 
Colombia 2,757,422 | 3,972,412 25,070,2 36,844,708 
Ecuador } 531.761] $4,477) »,137,9 6,043,004 
Peru | 1,762,( | 1,880,810} 21,821,¢ 20,512,829 
Urugua 1 4/342'132] = 1.634.315] 16.97 | 19'017'823 
Venezuela | 1.430.921 | 2 706 oll 16.008. | 22 (452 78 
British India | 92,202,44 001,342] 31,177,167] 4.309.096 
Straits Settlement | 794.8 1.256.78 6.915 .97 10.055,97 
‘hina | 6 +9} 11,164,236} 102,234,273) 81,729.40 
Hong Kong | §=1.2904.70 1,051.74] 15,881,777] » 782,961 
Dutch East Ind | 916,976] > 129,512] {&7 ] ) 77 
Japan ] 8 130 29 861.215) 9293.8 2 { 
Philippine I ! $10] 5,196,006] 1,9 8,20) 
Australia | 10,237,694 12.74 7} 115,615,7 134,7 ‘ 
Tew Z nd 2,322 6 4,580,305) 7 { 1 
British South Africa | 2,448.89 4,323,467 32,3864 41,301,721 
Ezypt 57.0) 75S FSI RHR 705.278 
Friday Night, Jan. 8&8 1926 


The developments as regards the course of trade in flour 
have become practically stereotyped. 


there are. of course. from week to week. -ut trade keer 
in the same narrow bounds, not merely from week to wee 
ut from month to month and it might almost b id f 
yCal Oo yeal f we consider th state of busine 

last two years or more. In that period the habit of b g 
from hand to mouth has seemingly become ingrained P 

it times are larg ly nol inal. Export business to all 
ward appearances is quiet, though now and then the big 


Suggest the 


exports query whether a good business is ! 
being occasionally done with the s ipulation by buyers t 
the fact shall not be divulged. However that may be, the 


usual report in regard to export is “very quiet; nothine 


new.” During the past week business for home account has 
been slow and for export seemingly no less so. Certal 


striking features have been lacking. When lang 
it is naturally a mere echo of the wheat market. The New 
York stock on Jan. 1 was as follows: Spring, 34,400 bbls., 
against 32.600 on Dec, 1 and 31.600 on Jan. 1 last vear; 
winter, 13,700 bbls., against 12.200 on Dec. 1 and 13,200 last 


year; total, 48,100 bbls. on Jan. 1, against 44,800 on Dec. 1 


prices ¢] 


} 





Changes in prices | 


| 





and 44,800 on Jan. 1 1925. London 
Russia was bidding for North American flour. It was 
reported here that Russia had bought 200,000 bbls. of Cana- 
dian flour, but this could not be confirmed. A Montreal 
mill, it was said, had sold it. The mill representatives 
here seemed to know nothing of it. On the 4th inst. 9,115 


sacks cleared from New York: also, 2.000, bbls. from Bal- 
timore, South America has bought, but not as much as 


formerly, 

Wheat advanced 4 to 4%c. on the 4th inst., with export 
demand rather good and the cables higher. Also, the in- 
crease in the American visible supply last week was only 
538,000 bushels, Liverpool advanced 2% to 2'4d., owing 
to Argentine rains and big and damaging floods in Europe. 
Property aud grain are said to have been destroyed. It 


may mean larger imports of foreign grain into Europe 
than have heretofore seemed likely. Buenos Aires ad- 
vanced 1% to 2%ec. Another factor in the rise was the 


small world’s shipments of 7,960.000 bushels, against 11,- 
566,000 in the previous week. That meant a decrease in 
the quantity on passage of 2,170,000 bushels, leaving it only 
28.750 000, against 38,720,000 a year ago. Exporters took 
600,000 bushels on the 4th, mostly Manitoba. Later in the 
day came a reaction under heavy realizing. Many have 
been disposed to sell on the advances after the recent big 
rise, evidently fearing that it might not hold. On the 5th 
inst. prices declined 2% to 4c. in Chicago, 34%c. in Winni- 
peg, 3c. in Buenos Aires and 4% to 1d. in Liverpool. Offer- 
of Argentine and Australian new wheat increased. 
The weather in Argentina was fine. A rumor that 200,000 
bbls. of Canadian flour had been sold to Russia was not 
confirmed. Support on the 5th inst. disappeared. Only 
250.000 bushels were sold for export. The interior Cana- 
dian crop movement, moreover, was large. The stock at 
Liverpool in two weeks increased nearly 1,000,000 bushels. 
The next day, the Gth inst., Chicago prices fell 1 to 1%e. 
on Wall Street and other selling, but later came a rally of 
24, to 3%c. from the low, making a net rise of 1 to 1%c. 
Liverpool was somewhat higher than due, Argentine crop 
estmiates were still bullish, the export surplus was stated 
at only 9,000,000 bushels and Western cash markets were 
reported active and firm on buying by large mills. That 
and Liverpool's firmness offset the smallness of the export 
which were only 200,000 bushels, Suenos Aires on 
the Gth inst. was closed for a holiday. The contract stock 
at Chicago on Jan. 5 was 839,000 bushels, against 609,000 
a week previous and 3,725,000 last year—considerable dif- 
ference. Some take the ground that some factor other than 
estimates of vield is necessary to permanent strength. They 
are doubtful whether prices can be advanced in the face of 
large and increasing supplies, coupled with a poor demand. 
Prohibition of the export of wheat from Italy has been 
extended to six months from Jan. 1, according to advices to 
the Department of Commerce from the Attache at Rome. 
This prohibition, which originally was to have expired on 
Dec, 51 1924, had been extended to Dec. 31 1925. The plan 
to boost the price of farm products on the home market 
through control of the export surplus is impractical and 
uneconomic in important particulars and possibly would 
prove provocative of international difficulties, according 
to Sir Josiah Stamp, of England, whom Lloyd George once 
called “the world’s greatest practical economist.” Chicago 
commented: “The fact that our wheat market is at such 
premiums over Winnipeg, Minneapolis and Kansas City has 
caused considerable selling here and the feeling prevails 
in some quarters that until those markets show more inde- 
pendent strength advances here will be hard to maintain.” 
Deliveries on Dec, $1 in Chicago were only 1,571,000 bush- 
els. To-day prices advanced 1% to 2%ec. at Chicago and 
1% to 2c. at Winnipeg. Speculation broadened out. Fluc- 
tuations were more or less erratic, but on the whole the 
undertone was firm. A Wall Street operator was supposed 
to have sold out a good deal of wheat and cotton, if not 
stocks, with the bank rate of discount 4%. sut in wheat, 
as in cotton. offerings were well taken. Interior re- 
ceipts fell off. The milling demand at leading cash mar 
ts was Red wheat was especially firm. It was 
bringing 14c. over Chicago May and sold at $2 in St. Louis. 
kxxport sales were nothing great, reaching 400,000 bushels 
of Manitoba, jsut the indications pointed to only a mod- 
erate total on world shipments, There may be another de- 
the amount on passage. Argentina was up 2c. 
Leneficial snows have prevailed at the West in this coun- 
ry and July wheat at Chicago was inclined to lag behind 

! Final pi decline on May for the 


ings 


Sales, 


the 


ke food. 


erease in 


ther months. ices show a 


veek of %c., while July was up Ic. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
Sat Vion Tues Wed Thurs Fri 
2? red ct 204% 201 200 196'¢ 198% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat Mon. Tu Wed. Thurs. Fri. 
May delivery in elevator. cts 180% 176% 178% 174 176% 
July delivery in elevator 156'4 154% 155% 152 153% 
ptember delivery in elevator -. 144% 146% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG 
Sat Mon Tues Wed. Thurs Fri. 
May delivery in elevator cts 15 162% 163% 160 161% 
July delivery in elevator 1634 159% 161 1577 159 
October delivery in elevator , 139 140% 
Indian corn declined on the 5th inst. 1%4c. net in sym- 


pathy with the weakness that day in wheat. But the next 
day, following wheat’s advance, corn rose % to 1\%e. Be- 


sides, the offerings were small. The receipts were also 
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small. The cash demand was fair. Shorts covered: 
was still talk of the possibility of Government aid to the 
farmer in some shape or other, but it played no part in the 
movement of p Exports for the week ending Jan. 2 
were given in Washington figures as 568,000 bushels, Opin- 


There 


ices, 





ions in corn were mixed, but with many traders feeling 
that if the Government is inclined to favor higher prices 
for this commodity it is hazardous to sell it. Some feel 
that until a better consumptive demand is in evidence that 
corn should be sold cn strong spots. At Chicago deliveries 
of corn on December contracts last Thursday were the 
largest in years for that month. They reached 8,561,000 
bushels. The corn was mostly taken by large cash interests. 
The contract stock at Chicago was 3,803,000 bushels on 
Jan. 5, against 3.019.000 a week previous ind 2,429,000 last 
year. Chicago wired that the International Harvester Co. 
bas authorized its dealers to accept any merchantable corn 
in payment for farm implements on the basis of $1 a bushel 
for No. 2 corn at Chicago. To-day prices closed 1% to 2c. 
higher on a larger bu ( It heartened holders to find 
that the big Harvest pany will allow $1 a bushel in 
payment for implements. Other large business concerns, 
it is intimated, will take similar action, with a view of in 
fusing greater life and idence into the corn belt. Coun 
try marketings may fall off. The farmer will have the | 
privilege of delive ¢ in May, June or July, Receipts were 
moderate, with a fair demand. Cash prices were stronger. 
Offerings from the belt east of Chicago fell off sharply. 
That is the section which has been offering corn down 
The ton is heal er all day. Last prices show a rise 
for the week of 2 to 24%4e, 
DAILY CLOSI PRICES OF CORN IN NEW YORK, 

ul Mo Tus Wed. Thurs Fri 
No. 2 yellow cts 1O] GRY 99 G7 % OR 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat Mon 7 ues Wee Thurs Fri 
May delivery in elevator cts BS S24 BT BE RK 
July delivery in elevator KY tel KY hy OK) 
September delivery in elevator 

Oats on the Sth inst. declined %4¢., with other grain, but 

the next day advanced \% to \Yec, It was, Will be seen, a 
sluggish affair. It zave little heed to either declines or 
advances in other grain; it had not l:fe enough. Deliveries 
on Dec. 31 at Chicago were 4,556,000 bushels. They were 
taken by elevator interests. The contract stock in Chicago 
on Jan. 5 was 4,525,000 bushels, against 4.198.000 a week 
previous and 4,824,000 last year, To-day prices advanced | 
¥c., with some buying by commission houses. Shorts cov- 
ered to some extent. The rise in other grain was not with 
out some effect. And there was a lack of heavy offerings 
from the country. Leceipts made only a fair total. Cash 


markets were steady. Sut on the other hand the demand 
was only moderate. Speculation is largely dormant. For 
the week there is an advance of just 4c. 
little interest there is in this grain. 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 white. as cts. 54% 54% 54% 54 54% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elevator_ cts- 46% 45% 45% 45% 16} 
July delivery in elevator on 164, 46% 46% 45% 46% 
Se ptember delivery in elev: ator oo ‘Ss enna e800 co wees 
DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_. CB. «cee SL 50% 50% 50% 50% 
July delivery in elevator ; ---- 652% 51% 51% 50% 51% 
October delivery in elevator 
Rye declined 1% to 1c. at one tase, but rallied 1%, to 
2c. with wheat later. Export sales on the 6th inst. were 
100,000 bushels, December deliveries on Dec. 31 in Chicago 


were 2,715,000 bushels. To-day prices advanced 14 to 1%e. 
under the influence of a rising market for wheat. Offer 
ings of rye, moreover, were only moderate. There was no 
further export business reported. Speculation was small. 
There was some scattered covering. Low foreign quota- 
tions are partly explained, according to private advices, by 
the quality of the grain. Final prices show a rise for the 
week of 1% to 2c. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator- cts. 113% 112 113 111% 112% 
July delivery in elevator 111% 109% 111% 108% 110% 
September delivery in elevator - a 2 niin “einer 

Closing quotations were as follows: 

FLOUR 

Spring patents.__.._____ $9 25a 9 75) Rye flour, patents... $6 25486 75 
Clears, first spring______ 8 00a 8 50| Seminole No. epee 5%c. 
Soft winter straights_.._ 8 50a 8 75\Oats goods__....._____ 2 70a 280 
Hard winter straights. __ 4 25a 9 75/| Corn flour............. 2 45a 255 
Hard winter patents_._._. 9 75410 25 | Barley goods— 
Hard winter clears_____- 8 00a 8 50 Nos. 2, 3 and 4_____._ 425 
Fancy Minn. patents___10 85al11 50 Fancy pearl, No. 2, 3 
=e 11 15a11 65 BES Getdsttsnceces 7 25 

GRAIN. 

Wheat, New York— Oats, New York— 

No. 2 red, f.0.b__..._____. 1.98% | No. 2 white.............. 54% 

No. 1 Northern..._.._._-. None a [| Seeder 53% 

No. 2 hard winter, f.o.b__..1.98% Rye, New York— x ¢ . 
Corn, New York— _ SL 111% 

ee -~.--- Barley. New York— 

No. 2 yellow (mew)_.._.._- ee 87 a 90 


The statements of the movements of breadstuffs to market 
indicated below are prepared by us from fi gures collected by 
the New York Produce Exchange. The rece ipts at Western 
lake and river ports for the week ending last S Saturday and 
since Aug. 1 for each of the last three years have 


been: 





net, showing how | 














Receipt t Flour Wheat Corn Oats | _Bar rley. Rye 
pble 1O6L mush. 6018 hush. A lhs \bush. 322 lhe bus sh. 4&lhs ‘sesh GID. 
Chicago .-- 196.000 267.000 1,627,000 500.000 70.000 12.000 
Minneapolis 1,391,000 143,000 395.000! 345,000 114.000 
Duluth ; 538.000 . 321.000 42.000 150 000 
Milwaukee - -. 38,000 80.000 234.000 154.000 106.000 9.000 
Toledo. 31.000 114,000 30008 ..._- 1.000 
Detroit . 11.009 9,000 20,000 3,000 8.000 
Indianapolis 7 O00 206.000 46.000 : : 
St. Louls 63,000 24,0 301 000 304 000 13,000 
Peoria 38.000 ] O00 290 ,000 89 000 6.000 
Kansas City i 46 00 327.000 +) fe ae ‘ 
Omaha 109.9000 103 000 70.000 - J r 
St Joseph 65 000 146.000 6.000 . 
Wichita 119.00 57.000 6.000 _ — 
Sioux City Oot 35,000 26.000! 1,000 a 
Total wk. °26 5.000 3,448,000 3.891.000 2,080,000) 585.000 294,000 
> e wh 2 104.000 4,084,000 5,143,000 4,245,000 609.000 415,000 
Same wk 24 29 Tt 15s ) 2,903,000 379,000 284.000 
S Aug. 1 
1925 if 19 98 .321 10) 134,612,000 52.417.000 15.937.000 
1924 10.533 .000 37 48.000 111,.552.000 164.932 000 42.254 ,000 46,079,000 
1923 ) 679 000 22 1,000 122.275 000 126 933.000 24 364 000 17 655,000 
‘Total receipts of tlour nd vrain at the seaboard ports for 


the 2. follow: 




















wee k enae d sSaturda. z ifn. 
J ( n Oats Barley Rye 
Bu é Busle re hel 2 
New ¥ 205.000 ] 1 155.0 94.000 456.000 119.000 
Pt 42 ) 2 2 { ) 206 OOO 18 OOO 5.600 
io 1s 457 59 ) 97 000 58.000 2.000 
Ne Oy . 15 &UY OOU 24 000 Daw 
Galvest 14 Of 
Sr J ( 752 ) 9,000 87,000 
B 70 1.000 14.000 . 
Te ( { ] § 000 $44. .000 619.000 126.000 
Gir j y ] f j 444.( ) 619.000 126.000 
vy 1 ‘ 214.( 65.000 340.000 1 1.000 
= ‘ ' 14 ‘ ) 2 if ) > O00 44 non 1 $31,000 
| w Orleans for foreign ports 
The exports trom the everal seaboard poris for the week 
ending Saturda |: 2 1926, are shown in the annexed 
y ’ 7 
( | e ey 
¥ York 1,944.81 128 ‘ 6d de 791 139,145 
Bostor 24.0) | 
Philadelphia en 4 Oot 177 Hor ] 100,000 | 17,000 
Baltimore 251.000 $11,000 | 53,000 
New Orleans 125.006 14 12.00 j 
St.John, N.B 752,006 wy 9,000] | 87,000 
Total week 1926 3,424,812) 841.553) 93.3 6) 190.652] 33 790| 296.147 
Sume week 1925 3,353,831 65.000) 262.654 71 R97! 288 4731 844.885 
The destination of these exports for the week and since 
July 1925 is as below: 
Fi Wheat Corn 
Export fi r Week - - 
and ince Week ‘ iH j ¢ VW eek ince 
July 1 to— Jan. 2 July 1 Jan. 2 July 1 Jan.2 July 1 
1926 1925 192¢ 1925 | 1926 1925 
Barre } é ; | Rushe Bus/sel Rushels. 
United Kingdom-}| 62,055) 1,956,588 1,808.65] °9,828,639) 300,204] 1,033,204 
Continent... - - ‘ 7,3 at 3,216,071 1,616,157| 78,790,494) 476,349 SS ae 
So. & Cent. Amer 223 467 | 1,305,784 34,000] 1,256,000 
West Indies 14 O0f 491,529 | 133,925 31 ,OOf 995. 900 
Brit.No.Am.Cols_) .. icewate 
Other Countries $90 476 977 ,234 
Total 1926. 93,366) 6,378,131 3,424,812}141,036,076) 841,55: 
Total 1925 262.654' 9,364,201 ,.353.831'195.784.604 645.000 








The world s shipments of wheat and corn, as furnished by 
;roomhall to the New York Produce Exchange, for the week 





ending Friday, Jan. 1 19.6, and sinee July 1 1925 and 
1924, are shown in the following: 
Wheat Corn. 
1925-26 1924-25 1925-26. 1924- 25 
. th ee Me = 
Week Ce nce Week Since Since 
Jan. 1 July 1 July 1 Jan. 1 July 1 July 1. 
aed —_—— 
Bushel i Bushe Bushe Bushels. | Bushels. 
North Amer.| 6,397,000 212,602.000 269,551,000 1,510,000! 4,345,000 685,000 


Black Sea. - 56,000, 14,544,000 3,048,000 901,000 13,614,000) 14,028,000 


Argentina - - - 851,000, 30,909,000 47,278,000 2,420,000) 86,312,000 125,066,000 
Australia — 656,000 17,.680.000 19.564.000 Ps ee eee! eee 
India- --- eece 2,512,000 23,480,000 


Oth.Countr’s = 31,666,000 639,000 


859.000 





Total_---.-' 7,960,000 278,247,000 362,921,000 5 690,000 135, 5.937 000 140,418,006 000 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Jan. 2, were as follows: 
GRAIN STOCKS 
Wheat. Corn. Oats Rye —- 
Inited States hush hush hush bush bush. 
san Work 2 san 752,000 56.000 979.000 222.000 200 ,000 
Boston. sacee 2,000 68.000 4,000 $4,000 
Philadelphia - - 848 000 253 000 341,000 106,000 53,000 
Baltimore --.---- 1,177,000 1,130,000 95,000 55,000 23,000 
Newport News = senile ieliaaie 33.000 jj. «ccesccess  $cossce 
New Orleans. - 267 .000 910,000 ane 86€=3—6hlgatene 0 
Galveston -- 330 000 ‘im a 14.000 ===> 
Buffalo --.-.-- 5,066 000 603,000 2,970,000 67.000 783,000 
Afloat ..-. : 5,238,000 stance metanueee 661.000 267 000 
Toledo. _-.-- 1,221,000 160,000 576.000 3,000 3,000 
Afloat -- 968 ,000 586.000 eee a 
Detroit _-.- 185.000 50.000 175.000 30,000 os 
Chicago. . . 627,000 8,960,000 9,523,000 3,325,000 659.000 
Afloat -... — . 684.000 —— 93,000 
Milwaukee - 23,000 769,000 1,729,000 116,000 190,000 
. f ——— §é§ egies eal eee aA : 
a at 7,181,000 ...... 8.595.000 4,467,000 627,000 
AROS sascese ‘ 150,000 ee iat da 63.000 fac die 
Minneapolis - : 9,246,000 114,000 20,405.000 3,268,000 4,094,000 
Sioux City -.- 177,000 103.000 630.000 8.000 50.000 
St. Louis. --- 1.453.000 1,410,000 1,012,000 24.000 59,000 
Kansas City - - 5,701,000 1,804,000 5,737,000 119,000 87,000 
| Wichita ....-- 2,717,000 69,000 221,000 <--c-- 
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Wheat. Corn. Oats. Rye. Barley 

bush. bush. bush. bush. bush. 

St. Joseph, Mo_.__...--- 1,711,000 171,000 61,000 6,000 3,000 
ROE 3,000 74,000 1,437,000 sétuca . adsaie 
Indianapolis____________ 388.000 472,000 694,000 OS iii ars 
Se ae eae 1,420,000 751,000 4,485,000 232,000 31,000 





Total Jan. 2 1926__..50,425,000 17,861,000 ~ 007 .000 12,792,000 7,236,000 

Total Dec. 26 1925 .49,887,000 14,101,000 62,457,000 12.453.000 7.100.000 

Total Jan. 319 25_...91. 492.000 18,573,000 72'128°000 21,999,000 5,469,000 

Note.—Bonded grain not included above: Oats, New York, 154.000 bushets; 
Baltimore, 26,000; Buffalo, 155,000; Buffalo, afloat, 372,000; Duluth, 95,000: 
total, 802.000 bushels, aguinst 1,739,000 bushels in 1925. Barley, New York, 
490,000 bushels; Boston, 283,000; Baltimore, 325,000; Buffalo, 2,131,000: Buffalo, 
afloat, 527,000; Duluth, 124.000; total, 3,880,000 bushels, against 3.349.000 bushels 
in 1925. Wheat, New York, 3.579.000 bushels; Boston, 240.000: Philadelphia, 
801,000; Baltimore, 887.000; Buffalo, 7,421,000; Buffalo, afloat, 9.339.000; Duluth, 
294,000; Toledo, 101,000; Chicago, 141,000; Erie, 638,000; Fairport, 955,000; 
total, 24,356,000 bushels, against 18,934,000 bushels in 1925. 

Canadian 


Montreai_.. . 3.703.000 157.000 1.232.000 151.000 130,000 
Ft. W illiam & Pt “Arthur. 29,909,000 ...--. 5,050,000 1,589,000 3.905.000 
See 5,260,000 . Bats 511.000 1,207 000 
Other Canadian_______-_- 12.808 000 2 951. 000 49.000 1,768,000 
Total Jan 2 1926____ 51,680,000 157.000 ~ 9,7 744,000 1.789.000 7.783.000 
Total Dec. 26 1925 . 45,935 000 15,000 8.962 2000 1,706,000 7.437.000 
Total Jan. 3 1925... a _-31.4 48,000 333,000 16,682,000 1,739,000 5,952,000 


Summary— 

BAe 50.425.000 17,861,000 63,007,000 12,792,000 
GI ined ontemmaleminan 51 680. 000 157,000 _ 9,744,000 1,789,000 

Totai Jan. 2 1926__.102.105,000 18.018.000 72.751.000 14.581.000 15.019.000 

Total Dec. 26 1925___ 95.822.000 14,116,000 71,419,000 14.159.000 14,537,000 

Total Jan. 3 1925.._122,940,000 18,906,000 88,810,000 23,738,000 11,421,000 

WEATHER BULLETIN FOR THE WEEK ENDED 
JAN. 5.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended Jan. 5, follows: 

The weather moderated during the first two days of the week, though 
it continued cold in the Northeast. It was generally above normal there 
after, except in shifting localities in the South. A low pressure area moved 
southeastward along the northern border of the country from December 31 
to January 2, and a second disturbance appeared in the extreme Southwest 
on the Ist and moved northeastward toward the Great Lakes. 

The lowest temperature for the week was 18 degrees in New England 
while a few scattered stations in the Northwest, and one point in the 
Appalachian region reported temperatures below zero. Florida. the east 
ee and the Pacific coast had no freezing temperatures during the 
week. 

Precipitation was light and scattered the first half of the week, the 
greatest amount being in the Gulf States and the Southwest During the 
latter half precipitation was much more general and most sections recorded 
moderate to heavy rain on one or more days Oly a trace of precipita 
tion occurred over the extreme northern Great Plains and the northern 
Rocky Mountain districts. Elsewhere the rainfall for the week was gener- 
ally somewhat below normal. except in the South Atlantic and Gulf Statcs 
where some stations reported plus departures of 2 iches «r more Except 
on the lower Pacific coast and the northern Rockv Mountain region. th 
amount of sunshine was generally low, three stations on the west Gulf coast 
reporting no sunshine for the week. 

Following last. week's cold wave the temperature rose slowly during the 
entire week east of the Rocky Mountains. and moderate weather prevailed 


236.000 
783.000 





wins 


over the western portions of the country In general, condit ions were 
unfavorable for farm activities. and. except for some corn husking and 
shredding in the Ohio Valley. little was done during the week east of the 
Rocky Mountains. In the West conditions were more favorable: work was 


uninterrupted in Idaho, and much grain was seeded in California. The 
damage to truck by last week's freeze was considerable, but citrus suffered 
only light to moderate harm 

SMALL GRAINS.—Fall-sown grains are generally dormant and. owing 
to sufficient snow cover, suffered but little from thefreeze of last week In 
Maryland exposed gr ain turned brown, and it is believed that unprotected 
wheat in the Ohio Valley may have been injured somewhat Snow cover is 
needed in some sections of the we abere Plateau and the extreme Northwest 


Much seeding w ae yne during the week in California. Oats were benefit d 
by rains in Texas. and were slightly damaged bv the freeze of last week in 
Louisiana and Alabama. Some rice is still unharvested in Arkansas and 


considerable unthreshed. 

CORN AND COTTON Husking and shredding corn progressed in 
Ohio and Indiana and is about completed in Kansas, but this work was 
stopped on account of muddv fields in Missouri. There is stil! some eottor 
in the fields in Arkansas. Picking is slow in Arizona and delayed in the 
Imperial Valley of California where some damage to cotton was reported 

The Weatt Bureau also furnishes the following resume 
of the conditions in the different States: 

North Carolina Raleich Week op ned ve rs vid. but moderating latter 
part; rain at close helpful for water supply prot stream flow for power, but 
more rain is needed in west and central! to thoroughly soak soil Hardy 
truck moderately damaged by recent freeze. Wheat and oat apparently 
fair condition 


South Carolina Columbia: Hard freezes last week and first of this week 
seriously damaged cabbage, turnips. and onions in interior, but loss com 
yaratively light on coast Winter cereals apparently unhurt Much 
| wi killing. Last of week more seasonable weather with good rains 

Georgia Atlanta: Cold at beginning of week, with heavy rains at close 


and little sunshine, unfavorable No plowing or other outside work done 
Rivers rising considerably and normal water supplies being restored 
Cereals not materially damaged by freeze 


Florida .—Jacksonville: Frequent rains in west, occasional showers in 
central, but mostly dry in south Colder than usual fore part, followed by 
rising temperature last days of week Lowlands too cold and wet. except 


in south and in Everglades where truck doing well and much being shipped 
Much berry bloom killed by cold of previous week in north and west and 
satsumas in west suffered. Oats fair, but growth slow. Citrus trees good 
Farm work backward. 

Alabama .—Montgomery: Temperature decidedly below first half and 
decidedly above last two days: rainfall general ad most!y heavy last half 
Little farm work accomplished Oats damaged by recent freezes: slicht 
in south, but considerable or killed in most sections of west and north 
Truck crops and vegetables in coast region survived freezes. but damaged 
considerably or killed in most other sections: cabbage crop in 
sustained only slight injury. 
of satsuma orange trees 

Mississippi Vicksburg: Generally cloudy throughout: daily heavy 
rains in extreme south. moderate to heavy in central Saturday to Mondays 


st region 
Freezes will probably cause some defoliation 


night. but light in extreme north on Sunday. Generally poor progress ii 
farming activities and truck Pastures making poor progress 
Louisiana New Orleans: Cold weather. followed by heavy rainfall! 


stopped sugar cane grinding and other farm work. Dirt roads impassabl« 
in many places and fields inundated locally in south Oats and most 
hardy truck damaged very little: radishes killed by recent freeze. Consider 
able local damage to winter gardens in central portion 
Teras Houston: Cold and cloudy with general! precipitation: light in 
western half, moderate to heavy in eastern. and heavy fall of sleet and 
freezing rain in lower coast section, which did considerable damage to 
citrus trees and shrubs. Precipitation beneficial. except near coast wher 
dry weathern needed. Damage to citrus fruits and hardy truck by recent 
freezes small to moderate Wheat, oats, and pastures benefited by pri 
cipitation Conditions fair to good for outdoor work. Trusk shipments 
delayed by wet weather. 
Oklahoma .—-Oklahoma City: Crops gathered and farm activities mostly) 
suspended Moderate, general rains beneficial for winter grains and put 
ground in good condition for plowing. Wheat dormant, but fair to good 
Livestock good ——. 
Arkansas .—Little Roc Cold weather and frozen ground very unfavor 
able for most kinds of — Some cotton in fields and some rice unhar 
vested: considerable rice unthreshed. Some plowing in south. Wheat 
oats, and rye gcood Some truck in south survived freeze 
Tennessee.—Nashville: Dry. bright, and below freezing during most of 
the week, followed by cloudiness and rain with temperatures from normal 
to much above. Winter grains at standstill. LivestockQ§doing well, 
Roads in excellent condition, 








Siete aniieiaaiditigs Cold first half, but ended warm with thaw; light 
showers and much fog. Tobacco stripping resumed. Wheat on heavy 
soils shows some injury, but extent uncertain; generally good condition 
where well drained. 





THE DRY GOODS TRADE 
Friday Night, Jan. 8 1926. 

The first week of the new year was a rather quiet one in 
the textile markets. Factors, however, expressed them- 
selves as hopeful in regard to the future. It was pointed 
out that the record holiday business just consummated had 
succeeded in depleting stecks in retail and wholesale chan- 
nels. Merchants were said to be poorly supplied with mer 
chandise and the proof of this was found in the i 1creased 
number of buyers in the markets. With such a large sea- 
sonal business behind them, retailers are expected to be 
more liberal in regard to the placing of orders. This in 
turn has given rise to the hope that all of the optimistic 
year-end talk would serve to somewhat reduce the piece- 
meal buying. Thus far, however, retailers have shown 
little or no inclination to deviate from their practice of 
buying small lots for a quick turn-over. Complete statis- 
tics being compiled for 1925 demonstrate how useless and 
futile were the fears that rayon would supplant or greatly 
reduce the use of real silk. It has been an interesting fact 
that while rapid strides have been made with rayon, it is 
still behind silk in actual consumption, a difference of ap- 
proximately 5% still separating them. Records issued by 
the Silk Association of America show that over half a mil- 
lion bales, or actually 501,348 bales, of raw silk were con- 
sumed by mills during the past twelve months. This was 
almost 40% above the total used during 1924, which was the 
previous high record. While primarily, fashion has been 
responsible for the large activity in this industry, manu- 
facturers also give credit to the comparative stability of 
prices, Which enabled them to proceed confidently with their 
plans and allowed them to sell their goods cheaply as coimn- 
pared to other fabrics, _ ra. 
“ DOMESTIC COTTON GOODS: As was generally ex- 
pected, markets for domestic cotton goods failed to develop 
any great amount of activity during the week. Neverthe- 
less, as in other divisions of the textile markets, the future 
was viewed with comparative optimism. Prices have held 
steady, owing to an advance in raw cotton, and although 
quite a number of inquiries were reported, actual orders 
were still more or less restricted and of a filling-in charac- 
ter. Business was of such proportions and so widely dis- 
tributed over a variety of goods that there was but little 
doubt entertained concerning the depleted condition of dis- 
tributers’ stocks. The much-heralded influx of buyers. is 
not expected to develop until about the middle of the cur- 
rent month, while it is believed that retailers will not be 
actively interested in offerings until after their inventory 
tuking, say the beginning of next month. About the only 
levelopment of note during the week was the almost general, 
re-pricing of denims for January, February and March de- 
livery at lower levels. For some time past users of these 
voods have been desirous of getting their prices established 
on a stable basis in order that they might lay the founda- 
tino for their future operating plans. The revised price 
basis was said to have been low enough to inspire confi- 
dence and, as a result, denims for the first quarter were 
reported to have sold quite well. A moderate quantity of 
print cloths was purchased in small lots for use during the 
next two months. Print cloths, 28-inch, 64 x 64's construc- 
tion, are quoted at 644c¢., and 27-inch, 64 x 60's, at 6c. Gray 
goods in the 39-inch, 68 x 72’s construction, are quoted at 
10'%c¢., and 89-inch, SOx 80's, at 12e, 

WOOLEN GOODS: Markets for woolens and worsteds 
ruled quiet, but retained a firm undertone, inspired by the 
lack of a depressing hold-over and the reopening of foreign 
raw material markets at apparently firm levels. In view 
of the approaching opening of fall lines, the next series of 
wool sales opening on Jan. 19 will be carefully watched. 
Prices established at this auction will have an important 
bearing upon cloths. In the domestic market the men’s 
wear division has been marking time, but sentiment has 
been cheerful owing to the favorable outlook for the spring 
season, While a good portion of orders have been placed, 
it was estimated that less than one-half of the needs have 
been actually covered. On the other hand, the women’s 
wear division has been dull and unsupported. 

FOREIGN DRY GOODS: For the most part, linen mar- 
kets remained steady throughout the week. Holiday busi- 
ness has made large inroads into stocks, as was evidenced 
by the sparsely filled shelves. This was said to have been 
particularly noticeable in the better quality damasks and 
various other items which have enjoyed an excellent dis- 
tr. bution throughout all sections of the country. Appar- 
ently this recent spurt in bus ness has been satisfactory 
enough to justify a number of factors in expecting a sub- 
stantial volume of orders for the January and February 
sale events. In regard to the future, it was quite generally 
agreed that this year would be one of improvement. This 
was based upon the fact that the industry had just passed 
through one of the worst years in its history and it seems 
reasonable now to look for better times. Burlaps failed to 





develop any activity for the first week of the new year. 
Light weights are quoted at 8.70 to 8.75c. and heavies at 
11.70 to 11.75c. 
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BOND SALES IN DECEMBER AND FOR 
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. , 4090 
THE YEAR 1% 
Sf ‘ ‘ . «4 
moor 155 Q y) 
ye Ee ( 
423 5D ‘ I ‘ 
Dec r 
“ 
di 
to ( 
are ] ect 10 
$1,388,688,650, makirg the er e year 
wh ai 1 ! ‘ (7 tre ! Ol cr 
MuUunicipa f Ca Ol! i ait | lla I 
| . 1 tO | 
1924 the gri total w | 158, in 1923, 
119.823: in 1922, $1,100,017,313, and in 1921, $1,208,545- 
274 Large | ies a d-of during December ‘ 
follow Ss: 
sv 10 OO0 4 ) r d phia Pa hone " ard 
to a a 4 ‘ t (Co. of New y rk it } * 
a ba f t t 4.34 ri ‘ dat s of hout 4.4 ‘ 
allowed t f t f ‘ 
VI ‘ { ( i bond made up of four 
issu d by Lehn | nd 
dec tie ‘ t f Ne York, at 100.0899 for 4 5 4 
of +4 
s ~ I 4 Calif I ds el sting of eleven 8s te 
issue J ! te headed | the First National PB f 
New Y K at f it 4.f the syndicat« taking 37 j 
OOO a 1 : 1 
( { Det Mict bonds representing five ep ite 1 
awarded to the G ' tv Co. of ew York. of New Yor ind a 
at p q t (yf } of about 4.38 they t r $2 O00 
an 4 ad the rind i 1 
$5 Of 0) } 1") ey choo! District. I hone rded tot 
Gir [bar f phi ind as.o¢ t t f i 
ap . 
$5 ( ( cy itary TDist t ] } al ft 
Rynai« fc } ( dt t Bi I 
at ; | } f howt 4 y 
Seven issu of 4 Richmond, Va bho f r t . 
sold to E. H. Rollins & Sons and clates t 102.209 t f ab t 
4.37 : 
Twenty | ! of Boston Mass honds re t $3. 925, 
sisting of $2.475 000 44s and $1.4 O00 4 ‘ ded the Old ¢ 
Trust Co. of Boston and associates at 100.221, a} f about 4 
Six issues of 4% Newark. N. J bond iwere t yr &3.600 000 t 
a local syndicate headed by J. 8S. Ripp & Cx it 100.01 ib f about 
4.245% for il or none 
Fourteen issue of Tonawanda. N y hond ager + , @ ( ) 
bought by the Buffa'o Trust Co. and Manufacture * Traders Trust Co 
both of Buffalo ont for 5s. a ba of about 4.95 
$2.175.000 5% Houston. Tex bonds purchased b Stifel Nicolaus & 
Co Ine of St. Louis and associates 
Five issues of New Rochelle N. Y¥.. bonds. aggregating $2,170.000 
bought b Roosevelt & Son of New York at 100.452 for 4!4s, a basis of 
about 4.22% 
$2.500.000 4% Prov nee R bonds sold to Eldredve & Co. of 
Boston and a s>ciates at 97 862. a basis of about 4.205 
Three issus of Ral h. N. ¢ bonds. aggregating $1,400,000, aw arded 
to the First National Bank of New York and associates at10].29,a basis 
of about 4.50% 
$1 .000.000 Multnomah County (Ore Sehoo!l District No. 1 bonds dis 
posed of to Halsey, Stuart & Co., Inc., of Chicago and associates, as 4'¢s 
at 100.19. a hasis of about 4 48% 
$1.000.000 44%% San Antonio, Tex various municipal improvement 
bonds awarded to Austin. Grant & Co of New York. at 100.62 
$1,000 000 5% % Hernando Count Fia., road bonds purchased by Marx 
& Co., of Birmingham, and Prudden & Co.. of Toledo 
During December Honolulu (Citv and County Hawali. 
also placed $1,000,000 5° 20-40-vear opt. publie Improve- 
ment bonds. They were awarded to a syndicate headed by 
Lee, Higginson & Co., of New York, at 107.19, a basis of 
oT, ° a 7 
about 4.45% to optional date and a basis of about 4.56° if 


allowed to full 
Te mporary loans during Dees mber were negotiate d in t 
amount of $139,841.74 which includes $129,.440,000 issued 
by New York City. New York City also issued during 
December $21,800,000 3° general fund bonds for taking uy 
surplus revenues of the 


run term of vears. 


he 


sinking fund. 
Canadian bond disposals during December totaled $22,- 
596,596. This includes a $21,000,000 7 sold by 


tli 70 issue 
the of Ontario. 


P rovinee 


,elow furnish a 








we comparison of all various forms of 
obligations sold in December during the last five vears: 
19 1924 192 192 1921 
© < x ¢ s 
Perm. mun.loans(U .8.)|152.284 442 92.682.98 13,.645.% 6.149.400 220.466.0681 
*Tem .mun.loans(U .S.)|\139,841.745.131.768.7 15,632,746) 36.558.900! 50.574.400 
Canadian loans (temp None »,000 000) 10.000 001 119.00 None 
Canadian loans (perm 
Placed in Canada 12,096 5% 240,19 1.907.260, 26.408.284| 4.985 6234 
Placed in U.S 10.500 On None Nor Nevins =) 000 
Gen. fd. bds. (N.Y.C 21,800,000) 39.500 001 4.250.000 3.500.000 9 000.000 
N. Y. City pension and “ 
sinking fund taking 51,115,500 
Bds. of U. 8. Possess’ ns 1,000 OOF 1,100,001 975,000) 13,286 .00F ? 123.000 
. ae t37 522 .783'974.291.972'228 410.915 14¢ 021.584 3232 245 195 
* Includes $129,446 ,000 temporary securities issued by New York y in Decen 


ber 1925, $121,050,000 in December 1924 


€ $70 842.000 in December 
050,000 in December 1922 


and $43,400,000 in December 1921 

The number of municipalities emitting bonds and the 
number of separate issues made during Dees — 1925 were 
276 and 393, respectively. 53 and 358 
for November 192 for Reems 1924. 


1923, $29 


This contrasts with 2 
5 and with 456 and 632 


The following table shows the aggregate of permanent 
twelve months, 


issues for December, as well as the for a 
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[Vor 122. 
sere of vear "The ] 7 rur 2 ‘ = 
' a 4 Ms oJ a ’ ’ F . uf re lof 
Dy iater advices 
f of For the Month of For the 
D Tuwelre M l 4 Tu € Month 
284,442 $1,388.688,65 $28 )  $313,797,545 
ISA 8 3 7 7 7 . 7 ¢ ")8 
F } 1.063.119 212A 74 201.7 246 
‘ 11 717 8 254.593 183.089.023 
. om 8 9,935,785 250 .754 ,94€ 
683,188 ’ 13,491,797 152 .84¢ 
691.5 7,812 149,498,689 
3 2% 2 } 958 131,549,300 
55 i $51 . < 751 145.733 062 
7 1 4 140 4.981.225 118,113,005 
; 2 j 7 13 103,084.79 
) 17 7 73 137 984,004 
4 287 106 496 oR 
) ] BO4 114.021 6 
; > 117,176,225 
8 4 77,421,273 
7 6a . 9 FS 
"| . ) ‘ ‘ ( The 1925 ind 19924 
, 
‘ y re r 
1994 1925 
P ; $117.123.479 $143.535.464 
‘ 108.2 207 82,015,297 
} ] 7 ber 124 682 114,834 387 
g8 | 93,592.09 t r 92.079 368 79,136,391 
45.017  190,.423.836 ember 74.765 2 65.040 352 
249 \ 1 9 381 December 93,682 986 152,284 442 
$} : 58 $1,388 428 B50 
4, ° per mont $116.579.429 $115,724.054 
The total of all municipa! loans put out during the calendar 
ear 1925 s $2,569 85,277, inel ling $1,388,688 650 of 
new es of long rm bonds | he States, counties and 
minor ha | il dj ons of t he [ nite d States, $856,985,322 
tempol! 8 Clift | iT al negov.late l $2' ,446,305 obliga- 
tio Car i provinces and municipalities, $1,000,000 
es (Ccovernme L ol the P} ily ne Islay GS $4 075,000 of 
{ Government of Porto Rieo and _ its municipalities 
-O0) O00 of the Territor: Ha $1,000,000 of the City 
of Honolulu, $50,000 of Cordova, Alaska, and $51,000,000 
“ceneral fund bonds’’ of New York City. le the following 


of all these forms of securities 


put out of st ear 
J ; ! 4 1921 

Permanent loa b = < « < 

U 388 688 65( 98 953,158 1063.1 R2 100,.717,313)1208,548,274 
r’] r’y loar 

I 856 985,322) 902,032,475, 712 991} 453,431,823) 730,596,914 
*( nadia loar 

(perma t | j 
Placed in Can_| 117,791,305, 180,292 1.824) 225,857,917) 133,687,857 
Plac int . 14 955 On 149.014 .7¢ F 24 79 72.28? 000 75. 982.000 
e ~ - 

Rds. U.S. Pr . %.715.000 8 83 & 186 000 47,024,000 27,145,000 
‘ y ( per ) 

& s.f. taking None No! None None} 51,115,500 
Gen. fund bond | 

N. ¥. Cit 51.000 .000 9 500 Of 72 500 000 37.500 .000 34.000 ,.000 

Total "89 135 277 °R7TR 729 29 444 171927 R19 N48 981 075.4545 

r Includes $693 314.000 temporary securit ed by New York City In 192 
£730 876,940 in 1924, $491,692.800 In 1923, $329,.474,281 in 1922 and $635,612, 180 
in 1921 

* 1925 tncludes a Dominion loan of $145.4 000; 1924 a Dominion loan of 
$175.000,.000; 1923 a Dominion loan of $200.000,.000 

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 


month’s bond sales in detail. Ti will be given later. 
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NEWS ITEMS 


(Province of 
2.000 External Sink 


Buenos Aires 
$14,47 
Stales, 
& C.. 
Chicago, 


Argentine Republic.— 
nq Fund Bonds Floated in United 
On Thursday, Jan. 7. a svndicate headed ‘ Blair 
Ine., of New York, Illinois Merchants Trust Co., 
and Halsey, Stuart & Co., Ine., of New York, 
offered and quickly sold, subscription books having closed 
on the issue at 10:30 a. m. on that date, $14,472,000 74% 
22-year external secured sinking fund gold bonds of the 
Provinee of Buenos Aires, at 99 and interest, to yield about 
7.60° Dated Nov. 11925. Due Nov. 1 1947. Coupon 
bonds, in denominations of $1,000, $500 and $100, register- 
able as to principal only. P rineipal ‘and interest (M. & N. 

payable in U. 8. gold coin of the present standard of we ight 
and fineness in New York City at either the Chase National 
Bank or Blair & Co., Ine., fiseal agents of the issue. A 
cumulative sinking fund is provided for the retirement of the 


bonds, of which the offering circular says: 
“Sinking fund of 2° per annum of the principal amount of the bonds 
issued. payable semi-annually in April 1 and Oct. 1 in each vear. “he 


sinking fund payments are to be used by the 
of this issue at not exceeding 100 
obtainable at that price 


fiscal agents to purchase bonds 
and accrued interest If bonds are not 
the sums remaining in the hands of the fiscal 
agents on Sept. 1 and March 1 next ensuing after any sinking fund payment 
date, shall be applied to the redemption by lot of bonds of this issue at 
100 and interest on the next ensuing interest date. 


Further information regarding the loan may be found in 
our “Department of Current Events and Discussions” ona 
preceding page 


New York (State of).—Legislature Conrenes—Governor's 
Annual Message.—On Jan. 6 the State Legislature convened 
in regular annual session. Governor Smith on the same day 
read his annual message to the lawmakers. The Governor 


| again recommended an amendment to the Labor Law to 


reduce the hours of Jabor for women and minors in industrial 

establishments from fifty-four to forty-eight hours a week. 
He also urged the continuation of the 25% reduction in the 

personal income tax and a further reduction of the realty tax. 
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The ‘Scions were likewise asked by the Governor to 
adopt the plan for spending at once in actual construction 
$10,000,000 of the public works bond issue authorized at the 
last election. He again recommends adoption of constitu- 
tional amendments for an executive budget and increasing 
the Governor’s term of office from two to four years 
He also proposed that ‘‘the State should provide 
for the incorporation of limited dividend corporations, 
clothed with the power of condemnation, in order that the 
corporation may be in a position to construct modern dwell- 
ings upon square blocks at a time.’’ The provision would 
include autho ity to the respective municipalities to issue 
tax-exempt the proceeds of which would be loaned to 
these limited divide nd « vorporat 
He again referred his previous remark 
proble and urged the ert of 
pow er al ithority to take over and deve lop the 
which are now the State’s property. 
In referring to the State’s financial condition, the Governor 
pointed out that on July 1 1925 the bonded debt of oy State 
was $318,471,000 with $90,996,477.68 in various State funds 


by law 


bonds, 
ions. 

s on the water 
a State water 
power resources 


re 


m ation 


to meet such indebtedness, and that the cash Solalene on 
July 1 1926 in the General Fund, as estimated by the 
Comptroller, will amount to $66,493,805.53. 


2 
BOND PROPOSALS AND 

thir week have been as follows: 
ABERDEEN SCHOOL DISTRICT (P. O. Montesano) Grays Harbor 


NEGOTIATIONS 


County, Wash BOND OFFERING Ethle Baker, County Treasurer, 
will receive sealed bids until 1] a. m. Jan. 12 for $28,000, not exceeding 6 
school bonds. Date Feb. 1 1926. Denom. $100. A certified check for 5% 
of bid is required. 

ALABAMA (State of).—POND OFFERING.—William W. Brandon 
Governor, will receive sealed bids until 12 m. Jan. 22 for $1,109,000 harbor 
impt. third series bonds Date Jan. 1 1926. Due $25,000 Jan. 1 1933 to 


1976 inel. 
AVON sue obvans sc HOOL DISTRICT NO. 5, Oakland County, 


Mich. —BOND OFFI NG led bids will be received until 8 p. m 
(eastern ae gy Sp tin e) Jar 4 at the banking office of the Rochester 
Savings Bank, Roc ter by H. A. George, Secretary Board of Education, 
for $18,000 5 Ss Saal bonds. Denom. $1,000. Dated Aug. 1 1920. Prin 
and int. F. & A. payable at the Rochester Savings Bank, Rochester Due 
on Feb. | as follows: $1,000, 1926: $2.000, 1927 to 1930 incl.: and $3,000, 
1933 to 1935 inc! A certified check for $500 payable to the Secretary Board 
of Education, required. Legality of bonds to be made at the expense of 
bidder. 
Financial Statement. 

Bonded debt (incl. this issue) - $113,090 
Assessed value 1925 - 4,106,300 

Vopulation (est. 4,000. 

BAYONNF., Hudson County, N. J.--BOND SALE.—On Jan. 5 three 


issues of 4%% coupon or registered bonds aggrerating $864,000 offered on 


that date (v. 121, p. 3031) were awarded as follows 
To Geo. B. Gibbons & Co., Inc., and Eastman, Dillon & Co., both of 
New York, jointly 
$475,000 (3479.000 offered) general impt. bonds for $479,120 equal to 
100.86, a basis of about 4.42%. Due on Jan. 1, as follows 
$15.000, 1927 to 1950, incl.; $19,000, 1951; $20,000, 1952 to 
1955, incl., and $16,000, 1956. 
58,000 (858.000 offered) water front impt. bonds, at a premium of 
$110 20, equal to 190.19. a basis of about 4.47%. Jue on Jan, 
1, as follows: $4,000, 1927 and 1928, and $5,000, 1929 to 1966, 


incl 


To a syndicate composed of Graham, Parsons & Co., Redwood & Co., 


Remick, Hodges & Co. and B. J. Van Ingen & Co., all of New York 

$324,000 ($327.000 offered) school bonds, for $327,730 15, equal to 101.15, 
a basis of about 4.41 Due on Jan. 1, as follows: $7,000, 1927 
to 1950, inel.; $9,000, 1951; $10,000, 1952 to 1965, incl., and 
$7 .000, 1966. 

All bonds are dated Jan. 1 1926. 

BEAVER DAM, Dodge County, Wis.—POND OFFERING Willian 
A. Gergan, City Cierk, will receive sealed bids until 8 p. m. Jan. 18 f 
$10,000 444% city bonds Date Jan. 15 1926 Denom. $1,900 and S509 
Due $1,000 Jan. 15 1930 to 1934, inclusive, and $500 Jan. and July 15 19 
to July 15 1939. Principal and interest (J. & J.) payable at the Cits 
Treasurer's office. A certified check for $500, payabie to the City Treas 


urer, is required. 


BEDFORD VILLAGE SC OOF, DISTRICT P. O. Bedford), Cuya- 
oga County, Ohio. BOND SALE.—On Jan. 4 the $36,100 5 


‘ “oOupeNn 


grade school building bonds offered on that date (V. 121, p. 3156) were 
awarded to A. E. Aub. & Co. of Cincinnati ata premiun of $843, equal to 
102.33, a basis of about 4.75% Dated May 1 1925 Due & 578 April 1 
1926 and $925 each six months from Oct. 1 1926 to Oct. 1 1950 incl. 
BENTON COUNTY (P. O. Vinton), lowa.—BOND SALE.—Geo. M. 


Bechtel & Co. of Davenport purchased on Dec. 1 an issue of $70,000 414‘ 
refunding bonds at a premium of $880 equal to 101.25 


BEXAR COUNTY (P. O. San Antonio), Tex.—BOND SALE.—J. E 
Jarratt & Co. of San Antonio have purchased the following 4%4 bonds 
avgregating $2.050.000 
$1 .400,000 cour house and jail bonds. Due April 10 as follows: $25,000, 

927 and 1928; $30,000. 1929 to 1939 inel : $35.000, 1o40 to 
144 ae fa $10,000. 1950 to 1959 incl. and $45,000, 1960 to 
who inet. 

600.000 bridge bonds. Due April 10 as follows: $10.000. 1927 to 1931 

‘nel: $15.000. 1922 to 1941 incl.: and $25 000. 1962 to 1965 incl 
50,000 + en ile home honds. Due A pril 10 as follows: 21.000, 1927 to 
955 Iincl.; $2.000. 1956 to 1964 incl. and $3,000, 1965 








| the 


( J.—BOND SALE.—On 
pavilion and bathing casino impt. bonds offered 
p. 2902) were awarded to the First National Bank of 


BRADLEY BEACH, Monmouth County, N. 
Dec. 22 the $200,000 5% 
on that date (V. 121, 


Bradley Beach at par. Date Nov. 1 1925. Due on Nov. 1, as follows: 
$6,000, 1927 to 1931, incl.; $8,000, 1932, and $9,000, 1933 to 1950, incl. 

BRADENTON, Manatee County, Fla.—BOND SALE- ti he | au 000 
5} paving special assessment bonds offered on Dec. 22—V. 121. 2902 
—were awarded to Wright, Warlow & Co. of Orlando. Date Jaly t "1925 
Due July 1 1935. 


BRIDGEPORT, Fairfield County, Conn.—BOND OFFERING. 
Sealed bids will be received until 11 a. m. Jan. 18 by Walter W. Garrity, 
City Auditor, for the following three issues of 44% % coupon (with privilege 
of registration) bonds, aggregating $1,080,000 


$500,000 school, Series E bonds. Due $16,000, 1927 to 1936 incl.; and 
$17,000. 1937 to 1956 incl. 
400.000 Yellow Mill bridge, Series A bonds. Due $10,000 yearly from 


1927 to 1966 incl. 
180,000 impt. bonds. Due 36. 000 yearly from 1927 to 19: 56 incl. 

Denom. $1,000. Dated Feb. 2 1926. Prin. and semi-annual interest 
payable in gold coin of the U nited States of America of ot present standard 
of weight and fineness, at the City Treasurer's office. A certified check for 
2% of the amount of bonds bid for, payable to the City Treasurer, required. 
The bonds will be, prepared under the supervision of the First National 
Bank of Boston, which will certify as to the genuineness of the signatures of 
the officials and the seal impressed thereon. Legality approved by Ropes, 
Gray, Boyden & Perkins of Boston. Bonds will be ready for delivery on 
or about Feb. 2 1926. 


BUNG INDEPENDENT SCHOOL DISTRICT, Young County, Tex. 
BONDS REGISTERED.—On Dec. 30 the State Comptroller of Texas 
registered $40,000 5°% school bonds. Due serially. 


CANNON FALLS, Goodhue County, Minn.—WARRANT SALE.- 


The $40.000 improvement warrants offered on Sept. 4——-V. 121, p. 1125- 
wert varded to the Drake-Jones Co. of Minneapolis. Date Sept. 1 1925. 
Rate not stated.) 


CANYON, Randall County, Texas.—BOND ELECTION.—An eleo- 
tion will be held on Jan 1] for the purpose of voting on the question of 
issuing the following bonds aggregating $30,000: 
$12,000 water extension bonds. 

9.000 refunding bonds. 

9,000 paving bonds. 


W. H. Goldsmith, Mayor. 

CARRINGTON, Foster County, No. Dak.—BOND SALE The 
210.900 5 water works improvement bonds offered on Aug. 21 V.3Bhe 
p. &870—were awarded to the Drake-Jones Co. of Minneapolis. Date 
June 11924. Due June 1 1934. 

CASS COUNTY (P. O. Walker), Minn.—BOND SALE.—The $50,000 
5% & road bonds offered on Jan. 5—V. 1: 2] pn. 3156—were awarded to the 
Wells Dicky Co. of Minneapolis at par. Date Jan. 2 1925. Due Aug. 


1 1930. 
CEDAR RAPIDS, Blackhawk County, lowa.—BOND SALE.—The 


$110,000 4% % liberty memorial bonds offered on Jan. 5—V. 122, p. 120-— 


were awarded to the Cedar Rapids Clearing House Association at a premium 
of $1,425, equal to 101.29, a basis of about 4.31% Date Dec. 1 1925. 
Due Nov. 1 as follows: $20,000, 1931 to 1933 incl.; and $25,000, 1934 and 
1935. 


Names of Other Bidders 


Premium, 


Minton, Lampert Co., Chicago_._.___- n'a a Sian bar a ae Gch, oo ta te $1,210 
W. A. Harriman & Co., New York ee ar ra ae 675 
er rn <i. Sen cans ones eudbbetenbwahanke 200 
John M. Ely & Co., Cedar Rapids bee ‘ 1,400 
Bechtel & Co., Davenport. - Se daecesescoscuscceseoesnceses 1,160 
Wells Dickey Co., a ee se a ll st rh Sabin ane ir diab ck sala aa Aaa ; 995 
Halsey, Stuart & Co., Chicago-~ 4 ; 176 
Seipp, Princell & Co., Chicago ‘ 1,129 

CHAGRIN FALLS, Cuyahoga Count. Ohio. —- BOND SALE.—On 
Dec we the $8,850 5'4% coupon im pt. bonds offered on that date V. 
121, p. 2902—were awarded to Geo. . York & Co. at a premium of $176 
nant 7? 101.98, a basis of about 4. 95° ~. Date Dec. 26 1925. Due on 
April 1, as follows: $1,850, 1927; $1,000, 1928, and $2,000, 1929 to 1931, 
incl. 

CHFEKTOWAGA, Erie County, N. ¥Y.—BOND OFFERING.—John 
C. Stigimeier, Town Supervisor, will sell at public auction at 3 p.m. Jan. 14 


the following three issues of coupon or registered bonds at the option 


of the purchaser 

$67 .000 Harlem Ave. Highway impt. bonds. Denom. $1,000, except 1 for 
$700. Dated Jan. 1 1926. Due $6,700 yearly from July 1 1927 
to 1936 incl 


33,000 Walden Ave. Highway impt. 
$300. Dated Jan. 1 1926. 

1935 inel. 
199,750 Town House bonds. 
July 1 1925. 
Prin. and semi-ann 
Broadway 


bonds. Denom $1,000, except 1 for 
Due $3,300 yearly from July 1 1926 to 


Denom. $1,900, except 1 for $750. 
Due $11,750 yearly July 1 1928 to 1944 inel. 
int. (J. & J.) payable in New York exchange, at the 
Branch of Liberty Bank, Buffalo. A certified check for 5% of 
amount of bid, payable to the Town Supervisor, required. Bidder to 
name rate of interest. 


CLALLAM COUNTY SCHOOL DISTRICT NO. 7 (P. O. Port An- 
E 


Dated 


geles), Wash.—-BOND OFFERING.—R. . Davis. County Treasurer, 
will receive sealed bids until 10 a. m. Jan. 15 for $80 990 not exceeding 6% 
| high-school improvement bonds Due in twenty equal annual payments 
commencing second ear after date 
CLARKE COUNTY (P. O. Grove Hill), Ala..— WARRANT SALE.— 
The £104,000 6°) warrants offered on Jan. 1I—V. 121, p. 3156—-were 


| Jan. 


moor. D, TROY, ROYAL OAK AND SOUTHFIELD TOWN. | 


SHIPS FRACTIONSL SCHOOL DISTRICT No.1 O. Birmingham), 
Oakland County, Mich. POND SALE On Jan. 4 the _— 500 coupon 
Hill Schoo] site addition bonds offe red on th: it date (V. 121, 3031) were 
awarded to the Detroit Trust Co. of Detroit as4\%s at a pre tne of 311 

equal to 100.02, a basis of about 4.495‘ Date Dec. 15 1925 Due $4 500 


Dec. 15 1926; and $5,000 yearly from Dec. 15 1927 to 1936 incl. 
BOWLING GREEN, Wood County, Ohio.—RBOND OFFERING 


Sealed bids will be received until 12 m. Jan 12 by Geraldine Sweet Ross, 


City Auditor, for the following six issues of 5% coupon bonds aggregating 
$A2 on) 
$10, ‘(000 aving and sewer (City’s portion) bonds Denom. $1,000 Date 
Jec. 1, 1925. Due $i .000 vearly irom Sept. 1 1927 to 1936 incl 
5,200 Hixon St. impt. bonds. Denom. $500. Dated Dec. 1 1925 
Due $520 yearly from Sept. 1 1927 to 1936 incl 
7.35 50 Haskins St. impt. bonds. Denom. $735. Date Feb. 3, 1926. 


Due $735 yearly from Sept. 1 1927 to 1936 incl. 
18,300 South Summit St.impt. bonds. Denom. $1.000 except 1 for $300 


Date Dec. 11925. Due each six months as follows: $300, Mar. 1 
and $1,000, Sept. 1 1927; and $1,000, Mar. 1 and Sept. 1 1928 
to Mar. 1, 1936 incl. 
18,700 East Wooster St. impt. bonds. Denom. $1,000. except 1 for 
$700. Dated Dec.11925. Due each six months as follows: $700, 
Mar. 1; and $1,000, Sept. 1, 1927; and $1,000, Sept. 1 1927: and 
$1.000, Mar. 1 and Sept. 1 1928 to Mar. 1 1936 incl 
Denom. $265 Date 


2,650 East Wooster St. sanitary sewer bonds. 
Dec. 11925. Due $265 yearly from Sept. 1 1927 to 1936 incl. 
Certified check for 5% of the amount of bid, payable to the City Treasurer, 
required. 


| —were awarded to W. 





awarded to Kogers, Green & Jones of Laurel at par. 


CLINTON TOWNSHIP SCHOOL DISTRICT NO. 2 (P. O. Clinton), 
Lenawee County, Mich.—BOND SALE.—On Dec. 21 the $60,000 4%% 
school bonds offered on that date—V. 121, p. 3031—were awarded to 

V.L. Slayton & Co., of Toledo, at 100.40, a basis of about 4.45% Date 
11926. Due $2,000 yearly from Jan. 1 1928 to 1957, incl. 


COLOMA, Berrien County, Mich.—BOND SALE.—The Detroit 
Trust Co. of Detroit was awarded the $22,000 5% waterworks bonds, 
offered on Dec. 29—V. 121, p. 3156—at a premium of $278, equal to 
101.26 Dated Jan. 15 1926. In the above reference we reported the 

as $22,600, which was incorrect. 


amount of bonds to be sold 
COTTAGE GROVE, Lane County, Ore.—BOND OFFERING 
Recorder, will — ive sealed bids until 7:30 p. 


Homer Galloway, City ‘ 
Jan. 4 for $67,243.48 6% coupon series ‘ impt. bonds Date Dee 15 
1925. Denom. $500. Due Dec. 15 199 Prin. and int. (J. & D. 15) 
payable in gold at the office of the City Tre asurer. A certified check for 
2°, of bid, payable to the above named official, is required. Legality 
approved by Teal, Winfree, Johnson & McCulloch of Portland. 
DANIA, Broward County, Fla.—BOND SALE.—The 
bonds aggregating $85,000, offered on Sept. 4—-V. 121, 
awarded to Stranahan, Harris & Oatis, Inc., of Toledo, 
of about 5.74%: 
$25,000 town hall censtruction bonds. Due July 1 as follows: $1,000, 
1935 to 1939 incl., and $2,000, 1940 to 1949 incl 
12,000 fire department equipment bonds. Due $1,000, July 1 1938 to 


1949 incl. 
33,000 water works system bonds. Due July 1 as follows: $1,000 in 
$4,000 1945 to 1948 incl., and 


1939, $2,000 1940 to 1944 Incl., 
$6.000 in 1949. 

.000 electric light system construction bends. Due $1,000 July 1 1935 
to 1949 incl. 

Date July 1 1925. 

DAVIDSON COUNTY (P. O. Lexington), N. C—tONe 


The $300,000 5% road and bridge bonds offered on Jan. 4- 
K. Terry & Co., of Toledo, at 100. “35 ). 


DELLWOOD (P. O. Stillwater) Washington County, Minn.—BOND 


m. 


following 6% 
p. 1125 —were 
at 103, a basis 


1 


o 


SALE.-— 
121, p. 3032, 


SALE.—The $25,000 paving bonds offered on Sept. 15—V. 121, p. 1256-— 
vous. awarded to Kalman, Gates, White & Co. of St. Paul. Date Sept. 15 
y 
DELTA, Fulton County, Ohio..-BOND SALE.—On Dec. 7 the 
$14.815.47 5°% coupon (special assessment) Monroe St. impt. bonds offered 


on that date (V. 121, p. 2664) were awarded to the First-Citizens Oorpora 
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Date Feb. 1 1926. Int. 
to 1938, inclusive. 


ee Sey (P. O. Edinburg), Texas.— BONDS VOTED.— 
d in election held on Dec. 2 


tion of Columbus. Dated sept. 11925. Due on Sept. 1 as follows $1,315.- Knox, Town Clerk, for $12.000 5% town bonds. 
47. 1927; and $1,500, 1928 to 1936 incl ; F.& A. Due $1,000 yearly from Feb. 1 1927 

BOND SALE.—The above named company was also awarded an issue 
of $11,476.77 Palmwood Ave. impt. bonds. 


22 the voters authorized the ~- 
DENVER (C ity and County of), Colo.— BOND SALE.—The $250,000 | 000 road bonds. a eae 
5} b// coupon local im pt bonds offé re don Dec. 3 \ 121, p 2 S32 wee HIGH GROVE SCHOOL DISTRICT, Riverside 


awarded to a syndicate composed of the International Trust Co. United 


County, oo: — 


- Mei ee a8 BOND SALE.—The $20,000 5% school bonds offerec é 
States National Co., and Bosworth Chanute & Co | of Denver, jointly. p. 3032—were awards 2d to Aronson & Co. of I — : + te Dec. 28—V. 121 
Denom. $1,000, $500 and $100 Due serially to 1938 a2 a ! é 8 igeles, at a premium of 


$252. equal to 101.26, a basis of about 4.86%. Date Jan. 926 
DUPO SCHOOL DISTRICT (P. O. Dupo), St. Clair County, III. $1,000 Jan. 1 1928 to 1947, incl. Other bidders were: ss casera 
BOND SALE.—On Jan. 5 the $125,000 6% school bonds offered on that 


date (V122. p. 120) were awarded to Ames, Emerich & Co. of Chicago | William R. Staats Co........ soe ceeensesuscsnsnawn = "$119'60 
at a premium of $4,935 equal to 103.94. Due in,20 years. | James H. Jordan : 27 .50 
EAST HAMPTON, Hampshire County, Mass.—NOTE SALE —On | HILLSBOROUGH COUNTY (P. O. Tampa), Fla, _W ARRANT SALE. 
Jan. 6 H. C. Grafton Co. of Boston purchased an issue of $30,000 notes at ~The $420,000 time warrants offered on July 31—V. 121, p. 616—were 
3.999 Due Nov. 26 1926 awarded to the om = National Bank of Tampa as 54s at 100.11. The 
s “ORD, Hartford County, Conn BOND SALE.— Warrants Were Cflered as Gs. 

nT Aen & Go end Gites 1 & Leefe, both a New York and G. L. Austin HILLSBOROUGH COUNTY, Hhs4 beg SECOND STREET SPE. 
of Hartford, jointly, purchased an issue of $223,000 4'4 school bonds. | CIAL ROAD AND BRIDGE DISTRICT | - Tampa), Fla.—BOND 
Denom. $1,000 ‘ee Jan. 1 192¢ Pris ind semi-ann. int a. & J) OFFERING W. A. Dickenson. Clerk B H, of County Commissioners, 
payable at the East Hartford Trust Co., East Hartford. Due on Jan. 1 as | will receive sealed bids until 11 a. m. Jan. 29 for $75,000 6% coupon or 
i llowe $10,000. 1930 to 1944 in €15 006 1945 to 1948 inel. and registered road and bridge bonds Date Jan. 1 1926 Denom. $1,000. 
$13,000, 1949. Legality approved by John C. Thomson of New York Due Jan. 1 as follows: $1,000. 1929 to 1932 incl.; $2.000, 1933 to 1937 inel.: 
Financial Statement $3,000, 1938 to 1944 incl. and $4.000, 1945 to 1954 inet Prin. and int. 

Assessed valuation, 1925 $16,032 827 J. & J.) payable in gold at the National City Bank. N. Y.C. The bonds 
Net bonded debt 709,966 | will be prepared under the supervision of the Citizens Bank & Trust Co. of 
Population (1920 Census 11,648 Tampa which will certify as to the genuineness of the signatures of the 


, . ‘ officials and the seal impressed thereon Legality to be approved by Clay 
EDWARDVILLE (P. O. Kingston), Luzerne County, Pa.—BOND | & Dillon, N. Y. © A certified check for $1,500 payable to the Clerk 
SALE On Dec. 28 the $45.000 5° coupon funding bonds offered on that foard of C y ; 





ounty Ce oners is required 
date (V. 122, p. 120) were awarded to the Kingston Bank & Trust Co. of 
Kingston at par Date Jan. 1 1926. Due $15,000 yearly from Jan. 1 | HILLSIDE TOWNSHIP SCHOOL DISTRICT (P. O. Hillside), 
1927 to 1929 incl Union County, N. J. BON Yor ‘vid vg Sealed bid is will be received 
2 : >a . . eine : until 8 p. nm Jan. 12 by G Voodfie , District Cler for an issue of 
ENGLEWOOD, Arapohoe C ounty, Colo.—BOND OFF ett 4% coupon with privilege of registration as to principal only or as to 
Lenora Fogle. City ¢ om } vi Ai ceive a bids uns 8 p.m. Jan. 18 for both principal and interest) schoo] cistrict bonds, not to exceed $27 .200 
$5,500 6° grading id sidewa bonds. enom. $500 


no more bonds to be awarded than will produce a prerium of $1 000. over 
FALLON COUNTY SC HOOL DISTRICT NO. 41 (P. O. Baker), | $27,200. Denom. $1,000, except one for $500, Dated Jan. 1 1926. 


Mont.—BOND OF FERIS M. } orthrup Clerk Board of Trust eS Prin. and semi-ann. int J. & J.) payable in gold coin of the United States 
will receive sealed bid until 2 >. m. Jan. 23 for $2,500, not exceeding 614% | Of America of or equal to the present standard of weight and fineness, at 
school bonds. Due in 10 years. A certified check for $250 payable to the | the Hillside National Bank, Hillside. Due $1,000 yearly from Jan. 1 1928 
Clerk Board of Trustees is required 7 to 1954, incl and $200 Jan. 1 1955 Cert. check on an incorporated bank 


or trust company for 2 of the amount of bonds bid for, payable to the 
® FAYETTE COUNTY (P. O. Uniontown), Pa.—BOND SALE W Board of Education, required Bonds are under the supervision of Whitte- 


H. Newbold’s Son & Co., of Philadelphia. has purchased an issue of $350.000 | more & McLean of Elizabeth, and the legality of the issue has been certified 
4% bridge bor as at a premium of $181] 65, equal to 100.51. a basis of by the Attorney General of the State of New Jersey. 
bout 11% Jats er, Ff G25 nt. .« & ) $f) Jue on des sf) . . ’ . . . » , +t _ " 
a ene ate OO 8 COR OIE TON) ont Tank. Cee 30; | HUDSON, Columbia County, N. Y.—BOND OFFERING.—Sealed 
us follows: $50,000 ey } $100,000, 1935, 1940. and 1945. Legality approved P : ; ~ Pr + : = oe 
: > re P o ls - is meted - ’ bids will be received until Jan 4 by F. A. Gaffney, City Clerk, for $7.500 
by Reed, Smith haw & MeClay of Pittsburgh - 
y . _~ - 5 coup mor regis a cleaning apparatus bonds Denom. $1.500 
Assessed valuation $106.762.768 . : ey peed 
Net bonded debt 1,261.66 Date uh b. 1 1926 Prin. and semi-ann, int. (F. & A.) pavable at the City 
~ Rat ah sake SPSS aluation less y ) 2 Treasurer's office Dur $1 509 yearly from Aug. 1 1926 to 1930. inel. 
Ratio of 1 ad t to ass ed valuation le than 1.2°% : . ' ate one ‘ . om 
& Present population, 200,000 | Cert. c hock f r 2° of bid payable to the Ci aan r, required. These 
: ” ; are the bonds originally offered on Nov. 27.—V. 121. p. 2549. 
B® FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALI On ‘ . a we ‘ J - 
Dec. 29 the $18,000 5% coupon New Albany Township road bonds offered _INDIANAPOLIS PARK DISTRICT (P. O. Indianapolis) Marion 
n that date V. 121. p. 3157—were : r ito the Cit ny rit Corr County. Ind.—BOND SALE On Ja 2 the $29.090 4%% coupon 
ae totiins ee oe ee oe ooo ee, basis of abont | Park Distriet bond of 1926,” Issue No. 1. offered on that date (V. 122 
of Indianapolis at a premium of 555, equal to 103.08, a basis of about Tien sgh ag Pheckei peat ig They “mg hee at ti gay a pay fete Allg” I 
1.41% Due $900 each six months from May 27 1927 to Nov. 27 1936, | P; ! were gee t» the Fletch nm Cavaug™ & I ust Co. of Indianap ris 
inclusive } ata premium of $311.69. equal to 191.07. a basis of ab ut 4.40%. Dated 
r P | Jan , 1926 dy: HOO ¥v } Jan 2 t )! el. 
BOND SALE On Nov 9 the 6.631 85 Ao coupon hichwa impt in | Due S$] ”") early fron i 1 If s » 1956 in 
Franklin Township bonds offered on that date V. 121. p. 1940—were | INDIANAPOL Is SCHOOL DISTRICT P O. Indianap lis) Marion 
warded to the Mutual Trust & Deposit Co., of New Alban: it a premium County, nd. BOND OFFERING Seated bids will be received until 
of $269 15. equal to 104.05. a hasis of about 4.51% Due $165 79 7-10 each lla.m. Jan. 22 by William H. Book. Business Director Board of Education, 
six months from May 15 1927 to Nov. 15 1946, inclusive for $1.200.000 4% coupon Shortridge High Schoo! bonds. Denom. $1.000. 
| rj an semi-ar t y J as vahle he Citv Tre: or ic 
FONDA, Pocahontas County, lIowa.—-BOND SALI Geo M. | She Be yh ne ‘ oo from a 25 1481 t rOBR incl ee eae 
“° ’ nnoO , chas at sue of &6.500 refunding ; 4 : < 3 » Bed we . ‘ 
—— & Co. of Davenport have purchased an issue of WO I mans | resp asible bank or trust company for at least 3% of the amount of bonds 
outumeans bid fo paya ble to the Board « ft School Commissioners required. These 
FORT PIERCE, St. Lucie Sounty, rte. BIDS REJEC TED BONDS bonds. wer finally ffered on Nec. 98 —V. 191. p. 2549 
TO BE SOLtM PRIVATELY Al for the $1.98 009 6 it INGLEWOOD city sc HOOL DISTRICT, Los Angeles County 
bonds offered on Dec. 2—V. 121, p 9433 were re jected Weare informed Cc —_- BOND 8 “tard The $100 000 5% school bonds om red on Dec. 2 
by Chas. B. Burry, City Clerk, that these bonds will be sold privately in 121. p. 314 were aware ‘ied to Aronson & Co. of Lr Anve'les Date 
about 30 days. mad 1 1925 as $2. 000. 1926 to 1945 ir and $5 000 1916 to 1955 
. om : , . nel ality ¢ r by O'Melveny " | Tul <¢ Macneil of 
GALVESTON, Galveston County, Tex.—-BOND SALE A syndicate rm MI na 7 approves 0; ; . i likin, Tuller & Macneil 
composed of A.C. Allyn & Co., R. M. Grant & Co., Inc., Benjamin Dansard | ~ at ne Financial Statement 
& Cer : Fred Emert & Co., Otis & Co., Sutherlin, Barry & Co., Inc. and Assessed valuation 1925 : 11.280.150 
the Title Gu: tee & Tr Cc ll of New York, have purcl od ‘ 
) it suaral ee & rust 0., a oO ew ork, have purchase 40 | Total bonded debt including this iss ie ; E 552. 000 
issue of $2,000,000 5% grace raising bonds Date Dec. 1 1925 Denom. | Population estimated, 19.000 lcci ae 
$1,000. Due Dee. 1 as follows: $75.000. 1926: $80.000. 1927: $90.000, pulatl ‘ 
1928 and 1929; $95,000, 1930; $100,000, 1931; $110,000, 1932: $115,000, JACKSON, Jackson swnty, Mich.—ROND SALE On Jan. 4 the 
tot hee 1934: $120,000, 1935: &130.000. 1936: $140,000. 1937: $145.0009, $72 .000 (special! assessn 1) ng bonds offered on that date were awarded 
193 and $85,000, 1939 to 1945 inel Prin. and int J. & D pavable | toa syndicate compost d of th D troit Trust Co., of Detroit: W. L. Slavton 
at the N ational City Bank, New York, or at the City Treasurer's office at & Co., and Stranahan. Harris Matis, Inc.. both of Toledo. as 44%% at 
option of holder. Legality approved by John C. Thomson of New York. premium of $261. equ to 100.26 Der om $1.000 and $500 Date 
Financial Statement Dec. 15 1925 Dues illy 1926 t 934, inclusive 
Actual Valuation... -. - $75,000,000 JEFFERSON C ITY SCHOOL DISTRICT, Cole County, Mo.—BOND 
Assessed Valuation (1925 56,271,009 | OFF] RING rit iry of Board of Education, will 
Potal Debt (including these bond - §,490,000 | roceive sealed bids outit p.m. Jan. 19 for $199 009 114% schocl bonds. 
Less Water Works Bonds Rene F $693 500 Date Roose 1 1926 Der , ey "” Tae Fe) 1 as fillows 22 000 
Less Sinking Fund 166,397 | 1930 to 1933. inel.: $1.000. 1934: 84.009. 193% to 1937. incl. $8090, 1938: 
Mae a - 4 oa >. 1 ; . 8) 45) ) 7 ss, 
erodes Grade Raising and Sea Wall bond 2.103.000 2.962 R97 $9 N00. 19239 to 1941. ine $19 000. 1942 and 1913. and $11,000. 1944. 
» " ) ] 2 Py * 7 . 
, ‘*T! ~ St: te of Texas by Levislat ' ; 9.02 109 | Prin, and int. (F. & A.) pavable at the National Bank of Commerce of 
’ if ave 0 exas 1D} fvislative Act donated its ad valorem taxes in St. Louis A certified ch ‘ for $3,000, payable to Emil Schott. Treasurer 
Galveston County to be applied to the redemption of Grade Raising and of Board of Eeucation. is required 
Sea Wall bonds and interest thereon which produces an amount sufficient . f ti ; ‘ 
to pay interest and retire these bonds at maturity. KEMP, Kaufman County, Texas.—RONDS REGISTERED On Dec 
Population (1920 It S. Census f : : .. 44.255 29 the State Comptroller of Texas registered the following 6% bonds 
Population (present official estimate 55. 00 4) | aeerregating $115.000 
| $85 000 water works bonds 


GENEVA, Ontario County, N. Y¥.—BOND SALE.—The T rustees of 
the Police Pension Fund purchased an issue of $12,000 playground bonds. 
GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids) Kent 
County, Mich.—BIDS REJECTED All bids received for the $928 .000 
aire eeupon sch ol bonds offered on Jan. 4 (V. 121, p. 3032) were rejected 


RR 
» HABERSHAM COUNTY (P. O. Clarkesville), Ga.—BOND SALE. 


‘ 
19 O00 sewer bonds 


Due sortaty ‘ 


KINGSVILLE, Kleberg County, Tex.—BOND ELECTION.—An 
election will be held on Jan. 12 for the purpose of voting on the question of 
issuing $125,000 5 street impt. bonds 

KNOXVILLE, Knox County, Tenn.—BOND SALE.—The $2.000,000 
* J. H. Helsman & Co., Inc., of Atlanta, have purchased an issue of 4 & coupon or registered water bonds offered on Jan. 5—V. 121. Pp 3159— 
$225,000 5% road bonds Date Jan. 20 1926 Jenom. $1,000 Due | were awarded to a syndicate c mposed of Harris. Forbes & Co FE . 
$9,000, 1931 to 1955 incl. Prin. and int. (J. & J.) payable at the National | Rollins & Sons and Kean, Taylor & Ce. all ef New York, the Tilinois 
Bank of Commerce, New York. Legality approved by Storey, Thorndike, | Merchants Trust Co. of Chicago and W. H. Newbold’s Son & Co. of 
Palmer & Dodge of Boston Philadelphia at 98.486. Date Jan. 1 1926. Due serially Jan. 1 1928 to 


Financial Statement. 1963 incl. 

eee ba 1925 Atm $30,000,000 Financial Statement (As Officially Reported.) 

ssessed values, 1925 6.442.000 , ” 2 oO @ pronerty “stir rv >= 000.06 
Total Bonded Debt (this issue only : 225.000 Ral k. —s ‘ —_ “ a welon 7925 — ; sit 17 808 

) sie ete 5 er te * | ASSeSSeC ” rv - +4 =, 
1920 Population Sirti iis die ensconced oh a 10,730 Total bonded debt, including this issue - 15,636,254 

HARNETT COUNTY (P. O. Lillington), No. Caro.—.BOND OFFER Less: Water debt. ___. seat > Ele 

NG. Ont aled bids will be received until 2 p. m. Jan. 20 by the Clerk of [Less Sinking fund ‘ a 500.071 
Board of County Commis _ mers for $100,000 5 county t ‘ Jate nd 9.183 
Jan. 1 1926. Dus $5. 00 Jan 1 1936 to 1955 incl oe ponds. Dat Net bonded debt +i $10.66 0 

, ati 1990 Census. 77 i % lati resent estimate, 2 

HARRISBURG, Linn County, Ore.—BOND OFFERING —W. E. Population, 1920 isus, 77,818 Population, p : 
Wadsworth. City Recorder, will receive sealed bids until 7:30 p. m. Jan. 15 LAKE COUNTY (P. O. Tavares), Fla. —BON D SALE.—The $40.000 
for $5.500 6% main sewer bonds Date Dec i 3 192: Due Dec. 1 1945. | 6% court house bonds offered on Aug. 26 V. 121. np. 873—were awarded 
optional Dec. 1 1935 Prin. and semi-annual t pays ible at the fiscal | to the Atlantic Nationa! Bank. of Jacksonville at 102.13. a basis of about 
agency of the State in New York A certified chemi for 5% of bid is re 5.23%. Date July 1 1925. Due July 1 192 
quired. Legality approved by Teal, Winfree, Johnson & McCulloch of LARCHMONT, Westchester County, N. Y¥Y.—RBOND SALE.—The 





bor Larchmont National Bank & Trust Co. of Larchmont purchased the follow- 
HEBRON, Licking County, Ohio.—BOND OF FERING.—Sealed bids — two issues of 4 20) > water and equipment bonds at 100.48: 

will be received until 12 m. (central standard time) Jan. 16 by Ww. D $85 5™ water bonds. Due 1926 to 1965 incl. 

Andrews, Village Clerk, for $2,000 5'4% fire department bonds.  Denom. | - 11.000 equipment bonds. Due 1926 to 1936 incl 


500. Date Dec. 20, 1925 Int. M. & S Due $500 each si r ue ri i 
zee March 1 1927 to Sept. 1 1928. incl. Cert. check for: 2" m joel — LA RUE SCHOOL DISTRICT (P. O. La Rue) Marion County, Ohio. 


' n he $8,750 5°% coupon funding bonds offered 
of bonds bid for, payable to the Village Treasurer. rea vaired B is BOND SAL E ot Ja > $ the : orric 1». of Clevels 
be delivered and paid for within ten days from time of award. — on that date (V. 122 + ast) were pe Yr led “ = -¥ > A taae . Dened 

at a premium of $75.25. equal to 10 28. & DAES OS OS Se aan 
HELENA, Lewis & Clark County, Mont.—BOND SALE.—The Sept. 1 192 . Due $590 each six months from March 1 1927 to March 1 
y ihe. ei Series a ——— scheduled to be offered on Dec. 28 1935 incl. aan $250 Se pt. 1 1935. 
p 6—were awarded to the State of Montana 1 


10 (‘P. O. Bronson), Fla.—BON D s a The $60,000 6% road and 
bridge bonds offered on Aug. 17—V. 12 742—were awarded to Spitzer, 
Rorick & Co., of Toledo Date July 1 ide 


saneaonne (P. O. Hermon), St. Lawrence County, N. Y.—BONDS 
OFFERED .—‘Sealed bids were received until 12 m 


Date Jan. 1 1926. Due $12,500 Jan. 1 1927 to 1936. — Dec. 7. | LEVY COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 
| 
| 


Jan. 7 by Millard L 








Jax. 9 1926.] 
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LOS ANGELES CITY SCHOOL’ DISTRICTS (P. O. Los Sceata, 
Los Angeles County, Calif.—BOND SALE.—The following 5% bonds 
aggregating $4,000,000 offered on Jan. s—¥, i21, p. 3159—were awarded 

to R. H. Moulton & Co., of Los Angeles, at 103.67, a basis of about 4.69%. 

bd .000,.000 Los Angeles City Schoo! District bonds Due Aue. 1 as follows 

$75.000,. 1926 and 1927, and $50.000. 1928 to 1954, inclusive. 
2,000,000 Los Ange les City High School District bonds. Due Aug. 1 as 
follows: $75,000, 1926 and 1927, and $50,000, 1928 to 1964, incl. 

Date Aug. 1 1924. 

LUBBOCK COUNTY (P. O. Lubbock), Texas.—RONDS REGIS. 
TERED.—On Dec. 28 the State Comptroller of Texas registered $100,000 
5% court house refunding bonds. Due serially. 

MALDEN, Middlesex County, Mass.—NOTE SALE.—On Dec. 30 the 
First National Bank of Malden purchased $500.000 notes on a 3.963° 
discount basis. Date Jan 11926. Due June 29 1926. 

MANATEE COUNTY SPECIAL TAX SCHOOL DISTRICT No. 1 

. Bradenton), Fla.— BOND SALE.—The $260,000 5% % school bonds 
offered on Dec 10—V. 121, p 2785 were awarded to John Nuveen & Co. 
of Chicago at a premit 1m of $3777 equa! to 100.29, a basis of about 5.48%. 
Date Oct. 15 1925 Due $10,000, Oct. 15 1928 to 1953 incl. 


MARIN COUNTY (P. O. San Rafael), Calif. BOND SALE .—The 


$: 540.000 4 & highway bonds offered on Jan 5 (Vv l Dp 3159) were 
awarded to the Wells Fargo Bank and Union Trust Co “of San Francisco 
and associates at a premium of $4 455. equal to 100.82—a basis of about 
4.39%. Date Dec. 1 1925. Due $60.000 Dec. 1 1930 to 1938, inclusive. 


MARION AND DICKINSON COUNTIES JOINT RURAL HIGH 
SCHOOL DISTRICT (P. O. Marion), Kan.—BOND SALI The C om- 
merce Trust Co. of Kansas C ity has purchased an issue of $15 5.000 43 
schoo! bonds at par. 


MARSHFIELD SCHOOL DISTRICT NO. 1, Wood County, Wis. 
BOND SALE The $225,000 444% coupon sc hool bonds offered on Dec. 
30—V. 121, p. 2904—-were awarded to J. W. Dunegan, of Stevens Point. 
at a premium of $9.001 75, equal to 104. a basis of about 4.18% Date 
Apr. 11926. “Due Apri! 1 as follows: $11.500., 1927: $12.000. 1928: 12.500. 

+1929; $13.000, 1930: $13.500. 1931: $14.000, 1932: $14.500. 1933: $15.000. 
1934; $15.500. 1935: $16,090. 1936: $16,500. 1937: $17,000, 1938; $17,500 
1939: $18.000, 1940. and $18,500, 1941. 


Other bidders were Premi um 
American National Bank, Marshfie ld. . $5.17 
Illinois Merchants Trust Co., Chice 1.9 .3 
Wells-Dickey Co., Minneapolis 589 
Second Ward Securities Co., Milwaukee oe 30 
Geo. H. Burr & Co., Chicago______- : wit a Sa cap aa 1,845 


MIAMI BEACH, Dade County, Fla. —BOND_OFFERING.—C. W. 
Tomlison, City Clerk, will receive seals xd bids until 5 p. m. Jan. 27 fi r the 
following 5°; coupon bonds. aggregating $829,000 
$240,000 eee ee Series J bonds Date Nov. 1 1925. Due $20,000 

ay 1 1927 to 1938, inclusive 
188,000 sewerage disposal bonds Date Oct. 1 1925 Due Oct. 1 as 
f llows: $9,000, 1926 to 1932. inclusive: $14,000, 1933: 810.0909 
1934 and 1935; $21.000, 1936; and $10.000, 1937 to 1943. incl 

134,000 sanitary sewer construction bonds Date Oct 1 1925 Due 
Oct. 1, as follows: $5,000, 1926 to 1943, inclusive, and $13,000 
1944 and 1945 


66,000 storm sewer construction bonds Date Oct. 1 19295 Due Oct. 1 
as follows: $6,000, 1926 and 1927, and $3.000. 1928 to 1945. incl 
150,000 water-works system extension bonds Date Oct 1 1925 Due 


Oct. 1 as follows: $7,000, 1926 to 1943, inclusive, and $12,000 
1944 and 1945 

16,000 street paving bonds Date Oct. 1 1925. Due $1,009 Oct. 1 
1925 tt» 19th, ircttusive 

20,000 park bonds Date Oct. 1 1925. Due $1,000 Oct. 1 1926 to 
1945. inclusive. 

15,006 wharf or dock construction bonds. Date Oct. 1 1925. Due 
$1.000 Oct. 1 1926 to 194060, inclusive. 

Denom. $1,000 Principal and s¢ " i-annual interest payable in gold ip 


a 


New York. Legality approved by Caldwell & Raymond, of New York 
City. The bonds will be prepared under the supervision of the United 
States Mortgage & Trust Co New York City A certified check for 


$16,580, payable to the City Clerk, is required. 
MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On Nov. 10 


the $6.300 4%% coupon Forest P. Hostetler free gravel road No. 9 in Har 


rison Township bonds offered on that date—V. 121. p. 2070—were a warded 
to the Wabash Valley Trust Co.. of Peru. at a pre mium of $15 26, equa! to 
100.24. a basis of about 4.45% Date Ort. 15 19 Aa Due $315 each six 


months from May 15 1927 to Nov. 15 1936, inclusive. 


MIDDLETOWN, Butler County, Ohio. BOND OFFERING .—Sealed 


bids will be received until 12 m. (standard time) Jan. 28 by C. H. Camp 
bell, City Auditor, for $20.700 514% (special assessment) street impt 
bonds Denom. $300 and $500 Dated Jan. 1 1926 Prin. and semi-ann 
int. (M.&S.) payable at the National Park Bank, New York. Due $2.300 
yearly from Sept. 1 1927 to 1935 inel Cert. check on some solvent bank 


for $500. payable to the City Treasurer, required sonds were under the 
supervision of Peck, Schaefer and Williams of Cincinnati Purchaser to 
pay the entire expense for the delivery of said bonds, 


MINNEAPOLIS, Hennepin County, Minn. BOND OF FERING 


Sealed bids will be received until Jan. 21 by Geo. M. Lin Secretary of 
sjoard of Estimate and Taxation, for thi foll owing 5° bid aggregating 
1.700.000 
1,444,000 water works bonds Due Jan. 1 as follows’ $19,009, 1927 
to 1930. inel.. and 848.000. 1° v3 1 to 1956. incl 

256,000 permanent impt. bonds. Due Jan. 1 as follows’ $8,000, 1927 
to 1940, incl., and $9.000 194) to 1956. ine! 

Date Jan. 1 1925 Denom. $1.000 Prin. and semi-ann. int. pavable 


in g id at the City Treasurer's office or at the fiscal agency of the State in 
New York A certified check for 2° of bid payable to C. A. Bloomauist 
City Treasurer is required Legality approved by John C. Thomson of 
New York City e 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—ROND OFFER 


Lak Sealed bids will be received until 10 a. m. Jan. 13 by F. A. Kilmer. 


Clerk of Board of County Commissioners, for the following two issues of 


5% coupon bonds, aggregating $75.500 
$33,500 Northern Section Fairview Sanitary Sewer Dist. No. 1. Lateral 


Sanitary Sewer bonds Denom. $1.000. exce pt one for $500 
Due on Oct. 1 as follows: $1,500, 1927: $2 000 1928 to 1931. i 

$3.000. 1932: $2.000. 1933 and 1934 $3.000. 1985: $2.090, 1936 
and 1937 $3 N00. 1938: $2 000, 1939 and 1940. and e230) ) 194] 


Certified check for $3.000, payable to the County Tre usurer 
required , 
42,000 Ft. McKinley Sanitary Sewer Dist... Main Sanitary Sewer bonds 


Denom. $1 .000 Due on Oct. 1 as follows: $2.000. 1927 to 1929 
incl.. and $3.000, 1930 to 1941. inel Certified check for $4,000 
payable to the County Treasurer, required 
Dated Jan. 1 1926 Prin. and semi-ann. int A & o pay e at the 
County Treasurer's office Le ty approved by D -&A.8 “Idd ng 


Dayton, and Peck. Shafer & Wi liams of Cincinnati 


MOON TOWNSHIP SCHOOL DISTRICT (P. O. Corapr ylis R. F. D. 
No. 3) Allegheny County, Pa.—RBOND SALE On Jan. 5 the $ ) 


4%% school bonds offered on that date (V 121. p. 30 


, 


$3) were award 1 to 


Glover & MacGregor and George G. Applegate at a premium of $221 
equal to 100.40, a basis of about 4.47 . Dated Feb. 1 1926 Due on | ; 
1 as follows: $1.000, 1934 to 1936 incl.; $2,000, 1937 to 1948 incl. and 24.900 


1949 to 1955 inel 
MORROW COUNTY  P. O. Mount Gilead), Ohio.—ROND SALE 
On Dec. 28 the fo!lowing two issues of ! oO coupe yn Garverick Road bonds. 
aggregating $14,899. offered on that date V. 121, p. 2904—were awarded 
to R. E. Aub & Co. of Cincinnati at a premium of $516, equal to 103.46 

a basis of about 4.68% 
$7,750 (township portion) impt. bonds. Due on Sept. 1 as follows: $550 
1926. and $800. 1927 to 1935, incl 
7,149 (land-owners’ portion) impt. bonds Due on Sept. 1 as follows 
$399, 1926. and $750. 1927 to 1935, inc! 
Dated Jan. 1 1926. Other bidders were: 


Premium. | Pren m 

The Provident Sav. Bk. & Weil, Roth & Irving Co $167 00 
Trust Co $396 97|N.S8. Hill & Co -- 409 19 
Breed, Elliott & Harrison . 245 84) The Peoples Sav. Bk. & Co_. Par 
Stranahan, Harris& Oatis.Inc. 427 15/Seasoncood & Mayer . 47000 


MOUNT LEBANON ew ereere ef 0. Pittsburgh), Aieghens 
County, Pa.—BOND SALE.—On 4 3 the $125,000 coupon township 
bonds offered on that date—V. 121, 3033—were awarded to the Mellon 
National Bank of Pittsburgh as 4% iJ ad a premium of $1 806 28, equal to 
101.44, a basis of about 4.39%. ‘Dated July 1 1925. Due on July 1 as 
follows: $20,000, 1930, 1935, 1940, 1945, 1950 ,and $25,000, 1955. 

NATCHITOCHES PARISH DISTRICT No. A-1 (P. O. Natchitoches) 
La.—BOND OF FERING.—W. H. Airey, President Police Jury, will receive 
sealed bids until 11 a.m. Feb. 1 for $150,000 544% public impt. bonds. 
Date Feb. 1 1926. Denom. $1,000. Due serially 1927 to 1946 incl. A 
certified check for $5,000 payable to the District is required. 

NEW CASTLE SCHOOL DISTRICT (P. O. New Castle), Lawrence 
County, Pa BOND OFFERING.—Sealed bids will be received until 


1 


| Sp. m. Jan. 12 by H. M. Marquis. Secretary of Board of Directors, for 








$100.000 414% coupon school bonds. Denom. $1,000. Prin. and semi- 
ann. int. (J. & J.) payable at the office of the Treasurer of Board of School 
Directors. Due $20,000 yearly from Jan. 1 1946 to 1950, incl. Certified 
check for 1% of bid, payable to the Treasurer of Board of Directors, re- 
quired. These are the bonds originally offered on Dec. 1. V.121, p. 2666. 


NEWTON COUNTY ROAD DISTRICT NO. 5 (P. O. Newton), Tex. 
—BOND ELECTION .—An election will be held on Jan. 16 for the purpose 
of voting on the question of issuing $50,000 544% road bonds. T. O. 
Miller, County Clerk. 


NEW YORK CITY.—TEMPORARY LOANS ISSUED DURING 
DECEMBER .—The City of New York issued short-term securities in the 
aggregate of $129.440.000, all bearing 4% interest, consisting of special 
revenue bonds and bills, tax notes and corporate stock notes during Decem- 
ber as follows: 

Special Revenue Bonds of 1925. 
Amount Maturity. Tssued. 
$1,000 {On or before) Dee. 5/$1,000,000 Mar.15 1926 Dec. 
July 11926 | 1,000,000 Mar.19 1926 Dec. 

9.000.000 May 141926 Dec. 14 300.000 Mar. 22 1926 Dec. 
1.000.000 May 71926 May 18! 3,150,000 Mar. 221926 Dec. 
1,600,000 May 211926 Dec. 23) 1,950.090 Mar. 221926 Dec. 


Rapid Transit. 


9 

9 

9 

9 

2 9 

500.000 Mar.19 1926 Dec. 14 

Revenue Bills of 1925. | 1.500.000 Mar. 191926 Dec. 14 

$2.000.000 Apr. 30 1926 Dec. 14 500.000 Mar.19 1926 Dec. 14 

4.500.000 May 71926 Dec. 18! 1.600.000 Apr. 161926 Dec. 18 

6.000.000 Apr. 301926 Dee. 23) 3.550.000 Apr. 161926 Dec. 18 

5.000.000 May 28 1926 Dee. 28! 3.600.000 Apr. 161926 Dec. 18 

7.500.000 Mar.15 1926 Dec. 28 250.000 Apr. 23 1926 Dec. 23 

Assessment Bonds, Sec. 181. 500.000 Apr. 23.1926 Dec. 23 

$5,000,000 {On or after) Dec. 11 Dock. 

Jan. 2 1926] | $690.000 Mar.22 1926 Dec. 9 

500.000 Mar. 19 1926 Dec. 14 

Corporate Stock Notes of 1925. 950009 Apr. 161926 Dec. 18 

Various Mu nicipat Purposes. 250.000 Apr 23.1926 Dec. 23 
$59.000 Mar. 8 1926 Dec. 9) Schoo! Construction 

7.400.000 Mar. 8 1926 Dec. 9/'$4.000.000 Mar.15 1926 Dec. 9 

2.350.000 Mar.19 1926 Dec. 14! 3.000.000 Mar. 121926 Dec. 9 

3.550.009 Mar. 19 1926 Dec. 18) 4.200000 Mar. 81926 Dec. 9 

3,000,000 Apr. 23 1926 Dec. 23) 3.000000 Mar. 191926 Dec. 14 

1.450000 Mar. 191926 Dec. 18 

Water Supply. 3.350000 Mar. 261926 Dec. 18 

109.000.0000 Mar.15 1926 Dee. 9} 2,000,000 Apr. 23 1926 Dec. 23 
3.350000 Mar. 81926 Dec. 9 Tar Notes of 1925 

1.500000 Mar. 19 1926 Dec. 14 $9,000 {On or before| Dec. 5 
1.650.000 Mar. 261926 Dec. 18 Inty 1 1926f 

5.500.000 Apr. 91926 Dee. 18) 2.730.000 May 211926 Dec. 14 

300.000 Apr. 161926 Dec. 18) 1.000000 May 71926 Dec. 18 

750.000 Apr. 231926 Dec. 23) 2.000.000 May 28 1926 Dec. 23 


GENERAL FUND BONDS This city 
/ zeneral fund bonds and on Dec. 22 
both issues maturing Nov. 1 1930. 


NILES, Trumbull County, Ohio.—-BOND SALE.—On Dec. 28 the 
$18.500 516% elen and Wilson Aves. impt. assessment bonds offered on 
that date (V. 121 p. 2904) were awarded to A. E. Aub & Co. of Cincinnatl 
&° a premium of $563, equal to 103.04, a basis of about 4.34%. Dated 
Ocv. 1 1925 Due on Oct. 1 as follows: $2,000, 1926 to 1934 incl. and 
$500, 1935. _ 

NOBLE COUNTY (P. O. Caldwell), Ohio.—BOND SALE.—On June 
10 Breed, Eliiott & H: urrison of Cc incinnati, purchased an issue of $14,000 
6 coupon impt. bonds at 105.03, a basis of about 4.40%. Date June l 
1925. Due $2,000 yearly from June 1 1926 to 1932, inclusive. 


NORFOLK, Norfolk County, Va.—NOTE SALE.—The First National 

jank and F. 8. Moseley & Co., both of New York, jointly purchased an 
issue of $1,509,000 revenue notes on a 4.33° basis Date Jan. 6 1926. 
Des Dec. 10 1926. Legality approved by Reed, Dougherty & Hoyt of 
New York. 

NORTHEAST TAMPA SPECIAL ROAD AND BRIDGE DISTRICT 
P. O. Tampa), Hills borough County, Fla.—BOND OFFERING.— 


v also issued on Dec. 4 $10.400.000 
$1.400.000 3% general fund bonds, 


206 


W. A. Dickenson, Clerk Board of County Commissioners, will receive 
sealed bids until 1! a. m. Jan. 22 for $1,000,000 6% road and bridge coupon 
bonds Date July ] 1025 Denom $1,000 Due July 1 as follows: 


$15.000 1928 to 1931, inel.; $20,000 1932 to 1934, incl.; $25,000 1935 and 
1936. $30,000 1937 to 1939, Licl.: $35.000 1910 to 1942, ‘incl ; $40.000 1943 
to 1945, inel.; $45.000 1916 to 1948, iael.; $50,000 1949 to 1951, inel.; 
$55,000 1952 and 1953, and $60,000 1954 and 1955 Principal and interest 
(J. & J.) payable in wold at the National City Bank, New York City. 
Legality approved by Chester B. Masslich of New York. The bonds 
will be prepared under the supervision of the Citizens oy, & Trust Co, 
of Tampa. A ce reified check for $20,000, payable to the Clerk Board of 
County Commissioners, is required. 


NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 10 
(P. O. Mineola), Nassau County, N. Y.—-BOND SALE.—On Jan. 7 


the 103.000 44% coupon and registered school bonds offered on that 
date (V. 121, p 121), were awarded to Harris, Forbes & Co., of New York, 
at 100.603—a basis of about 4.44%. Dated Jan. 1 1926. Due on Jan. 1 


as follows: $6,000, 1931 to 1940, inclusive; $7,000, 1941 to 1945, inclusive, 
and $8,000, 1946. Other bidders were ; 
Rate Bid. 


Sherwood & Merrifield ez 190.55 
Lamport & Co ; ; —_ oo ooo 1.09 
Geo. | B. Gibbons & Co © Inc_. ee 109.217 





“OAKLAND CITY ; Sc HOOL DISTRICT, aia sie ag ang Cem: - 
BOND SALE The $1.090,000 5°; school bonds off red on Dec. 14 121, 
p. 2905) were awarded to a syndicate composed of R. H. Moult . 7" Co. 
of San Francisco, National City Co., New York: Harris Trust & Savings 
Bank, Chicago; Mercantile Securities Co. of San Francisco, and the Citizens’ 
National Co. of Los Angeles at 106.46. Due serially 1940 to 1948 Incl. 


OAKLAND CITY HIGH SCHOOL DISTRICT, Alameda County, 
Calif. 30ND SALE The $169.000 5°% school bonds offered on Dec. 14 
V. 121, p. 2995) were awarded to a syndicate comps “i of the Illinois 
Merchants Trust Co. of Chicago H ‘Mer Bru ‘re & Co. of Los Angeles; 
Wells, Fargo Bank & Union Tru Co chwabac wed & Co... H. 8S. Boone 
& Co., Wm. Cavalier & Co., sl oF Gum ienmel -o: Freeman, Smith & Camp 
Co. of Los Angeles; American Securities Co. of fan Francises, and the 
Municipal Securities Co. of Dallas, at 104.27. Due serially 1934 to 1938 
inclusive. 

OCALA, Marion County, Fla.—BOND SALE.—The $85.000 5% 
hospital bonds offered on June 2 V 121, p 2720-—were awarded to 
Vandersall & Co., of Toledo. at 103.57, a basis of about 4.72%. Date 
May 1 1925. Due $1,000, 1926, and $2,000, 1927 to 1945. inclusive. 

OCEAN CITY, Cape May County, N. J.—NOTE OFFERING.—Sealed 
bids will be received until! 3 p.m. Jan. 18 by J. Reeves Hildreth, City Clerk, 
for $64.000 54%% promissory notes. Denom. $1,000, except 1 for $4,000. 
Date Jan. 18 1926. Due Aug. 2 1926. 

OKEECHOBEE, Okeechobee County, he We * ANT SALE.—The 
$50.000 6°% time warrants offered on Aug. 18 » Bn 492 —were awarded 
to the G. B. Sawyers Co., of Jacksonville. Date’ Aue. 1 1925. Due 
$19.000 Aug. 1 1945 to 1949, inclusive. 


™ OKLAHOMA CITY, Oklahoma County, Okla.—BOND OFFERING.— 
| The City Clerk will receive sealed bids until Jan. 26 for $950,000 sewerage 
disposal plant bonds. 

ONAKA, Faulk County, S. Dak.—BOND OFFERING.—Paul Deis, 
Town Clerk, will receive sealed bids until 8:30 p. m Jan 14 for $7 000, 
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tion of Columbus Dated Sept. 1 192 18 f 315.- 


$1 
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BOND SALE 


Sey ] lows 3] 
47. 1927; and $1.500. 1928 to 1936 incl 

BOND SALE The above named company was also awarded an issue 
of $11,476.77 Palmwood Ave. impt. bonds. 

DENVER (City and County of), Colo.—-BO VD SALE The $250,000 | 
5Y% coupon local impt. bonds offered on Dec ) V 121, p. oi 3 = were 
awarded to a syndicate composed of the International Trust Co I nited 
States National Co., and Bosworth Chanute & Co. all of Denver, jointly. 
Denom. $1,000. $500 and $100 Due serially to 1935 


DUPO SCHOOL DISTRICT (P. O. Dupo), St. Clair County, III. 


BOND SALE.—On Jan. 5 the $125,000 6 school bonds offered on that 
date (V. 122, p. 120) were awarded to Ames, Emerich & Co. of Chicago 
ata premium of $4,935 equal to 103.94. Due in.20 years. 

EAST HAMPTON, Hampshire C ounty, Mass. NOTE SALE On 
Jan. 6H. C. Grafton Co. of Boston purcha issue of $30,000 notes at 
3.92% Due Nov. 26 1926 

EAST HARTFORD, Hartford County, Conn.—BOND SALE.— 
H L Allen & Co. and Gibson & Leefe both of f York and G L Austin 
of Hartford, jointly, purchased an iss of $223,000 4 school bonds. 
Denom. $1,000 Dated Jan. 1 1926 Prin. and semi-ann. int a, ae aan 
payable at the East Hartford Trust Co., East Hartford Dus on Jan l as 
follows $10.000. 1930 to 1944 incl 15.000. 1945 to 1948 incl. and 
$13,000, 1949 Legality approved t John C. Thomson of New York 

Financial atement 
Assessed valuation, 1925 $16,032 827 
Net bonded debt 709 ,966 

Population (1920 Census), 11,645 

EDWARDVILLE (P. O. Kingston), Luzerne County, Pa.—BOND 
SALE On Dec. 28 the $45,000 5 coupon funding bonds offered on that 
date (V. 122, p. 120) were awarded to the Kingston Bank & Trust Co. of 
Kingston at par. Date Jan. 1 1926 Due $15,000 yearly from Jan. 1 
1927 to 1929 incl. 

ENGLEWOOD, Arapohoe County, Colo.—BOND OFFERING 


Lenora | 


ogle, City Clerk, will receive sealed bids until 8 p. m. Jan. 18 for 
$5.500 6° grading and sidewalk bonds. Denom. $500 

FALLON COUNTY ves — DISTRICT NO. 41 (P. O. Baker), 
Mont. BO ND OFFERIR M. Northrup, Clerk Board of Trustee 3 
will receive sé vied bide until 2 S m. Jan. 23 for $2,500, Ros excoaddin rf 
achool bonds Due in 10 years 4A certified check for 50 payable to the 
Clerk Board of Trustees is re quired 
® FAYETTE COUNTY (P. O. Uniontown), Pa.—BOND S ALE Ww 
H. Newbold’'s Son & Co., of Philadelphia. has purchased an issue of $350.000 
444% bridge bonds, at a premium of $18] 65, equal to 109.51. a “basis of 
sbout 4.2) Date Dee. 30 1925 Int. J. & D. 30 Due on Dec. 39 
as follows: $50,000. 1930; $100,000, 1935. 1940. and 1945. Legality approved 
by Reed, Smith, Shaw & McClay of Pittsburgh 
Assessed valuation $106.762,768 
Net bonded debt 1.261.668 

Ratio of net debt to assessed valuation less than 1.2% 

& Vresent population, 200,000. 

~ FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALI On 
Dec. 29 the $18,000 5° coupon New Albany Township road bonds offe i 
on that date V. 121, p. 3157—were awarded to the Cities Securities Corp 
of Indianapolis at a premium of 555, equal to 103. a basis of ab 
1.41° Due $900 each six months from May 27 1927 to Nov. 27 1936 
inclusive 

BOND SALE.—On Novy. 2 the $6,631 85 5° coupon highway impt. in 
Franklin Township bonds offered on that dats \ 121. p. 1940—-were 
awarded to the Mutual Trust & De p sit Co of New Alban ita premium 
of $269 15, equal to 104.05. a hasis of about 4.51% Due $165 79 7-10 each 
six months from May 15 1927 to Nov. 15 1946, inclusive 

FONDA, Pocahontas County, lowa.—-BOND SALI Geo M 
Bechtel & Co. of Davenport have purchased an issue of $6,500 refunding 
bonds. 

FORT PIERCE, St. Lucie County, vie. -BIDS REJECTED—BONDS 
TO BE SOL1L: PRIVATELY All bi en for the $1,998 009 6 it 
bonds offered on Dec. 2—V. 121, p. 243° were rejected We are informed 
by Chas. B. Burry, City Clerk, That ~ oath bonds will be sold privately in 
about 30 days. 


GALVESTON, Galveston County, Tex.—BOND SALE A syndicate 


composed of A.C. Allyn & Co., R. M. Grant & Co., Ine., Benjamin Dansard 
& Ce., Fred Emert & Co., Otis & Co., Sutherlin, Barry & Co., Inc. and 
the Title Guarantee & Trust Co., all of New York, have My urchase 1 an 
issue of $2,000,000 5% grace raising bonds Date Dec. 1 1925 De ‘nom. 
$1 000 Due Dec. 1 as follow $75,000, 1926: $80,000 1927 $90,000, 
1928 and 1929; $95,000, 1930; $100,000, 1931 $110,000 1932: $115,000, 
1933 and 1934; $120,000, 1935; $130,000, 1936 140,000, 1937; $145,000, 
1938; and $85,000, 1939 to 1945 inel Prin and int J. & D pavable 
at the National City Bank, New York. or at the Citv Treasurer's office at 
option of holder. Legality approved by John C. Thomson of New York. 
Financial Statement 

Actual Valuation $75,000,000 
Assessed Valuation (1925 56,271,009 
Total Debt (including these bond _ &,.490,000 

Less Water Works Bonds sa $693 500 

Less Sinking Fund 166.397 

*Less Grade Raising and Sea Wall bond 2,103,000 2,962,897 
Net Debt 5 527.103 

*The State of Texas by Levislative Act donated its ad valorem taxes in 


Galveston County to be applied to the redemption of Grade Raising and 
Sea Wall bonds and interest thereon which produces an amount sufficient 


to pay interest and retire these bonds at maturity 
Population (1920 U. 8. Census 44,255 
Population (present official estimate 55, 0 


GENEVA, Ontario County, N. Y.—BOND 


SALE.—The Trustees of 
the Police Pension F und purchased an issue of $12 


000 playground bonds. 


GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids) Kent 
County, Mich.—B/D)S REJECTED ~ | bids receiy for the $928 .000 
4! eOUDON hool bonds offered on Ja 4(V.121,p 3032 were rejected 
 e—eeee 
he ae COUNTY (P. O. Clarkesville), Ga.—BOND SALE. 

r ws. Helsman & Co., Inc., of Atlanta, have purchased an issue of 
$225. o00 5% road bonds Date Jan. 20 1926 Jenom. $1,000 Due 
$9,000, 1931 to 1955 incl Prin. and int. (J. & J.) payable at the National 
Bank of Commerce, New York Legality approved by Storey, Thorndike, 
Palmer & Dodge of Boston : ; 

Financial Statement. 

Actual values $231 0. 100,000 
Assessed values, 1925 ~ 6.442.000 
Total Bonded Debt (this issue only) "99 5.000 
1920 Population. . sebeceis 10,730 

HARNETT C OUNTY zg O. biinanan . No. Caro.—-BOND Of FER 
ING.—Sealed bids will be received until 2 p. m. Jan. 20 by the Clerk of 
Board of County Commissioners for $100,000 5 county bonds. Date 
Jan. 1 1926. Due $5.000 Jan. 1 1936 to 1955, inel. , 

HARRISBURG, Linn County, Ore.—BOND OFFERING Ww. E. 
Wadsworth. City Recorder, will receive sealed bids until 7.30 p.m. Jan. 15 
for $5,500 6% main sewer bonds Date Dec it 1925 Due Dec. 1 1945 
optional Dec. 1 1935 Prin. and semi-annual int pays ible at the fiscal 
agency of the State in New York A certifi ‘4 check for 5° of bid is re 
quired. Legality approved by Teal, Winfree, Johnson & McCulloch of 


Portiand. 


hae 

HEBRON, Licking County, Ohio.—BOND OFFERING.—Sealed bids 
will be received until 12 m. (central standard time) Jan 16 by W. D. 
Andrews, Village Clerk, for $2,000 544% fire department bonds.  Denom. 
peo Date Dec. 20, 1925 Int. M. & S Due $500 ce six months 
rom March | 1927 to Se pt. 11928, incl. Cert. check for 5% of the amount 
of bonds bid for, payable to the Village Treasurer, req ulred Bonds to 


be delivered and paid for within ten days from time of award. 


HELENA, Lewis & Clark County, Mont.—BOND SALE 
$125 000 refunding Series **L'’ bonds scheduled to be offered on Dec 
’.121,p 


28 
2186- 


| Union C ounty, ae 
Ja 


until 8 p. m 12 by A. G. Woodfield, District Clerk, for an issue of 
4 coupon with privilege of registration as to principal only or as to 
both principal and interest) school district bonds, not to exceed $27,200 
no more bouds to be arded than will produce a premium of $1,000 over 
$27 .200 Denom. $1,000, except one for $500, Dated Jan. 1 1926. 
Prin nd semi-ann. int. (J. & J.) payable in gold coin of the United States 
of America of or equal to the present standard of weicht and fineness, at 
the Hillside National Bank, Hills ide. Due $1,000 yearly from Jan. 1 1928 
to 1954, incl nd $200 Jan. 1 955 Cert. check on an incorporated bank 
or trust company for 2 of the amount of bonds bid for, payable to the 
sjoard of Education, required Bonds are under the supervision of Whitte- 
more & McLean of Elizabeth, and the legality of the issue has been certified 
by the Attorney General of the State of New Jersey 

HUDSON, Columbia County, N. Y.—BOND OFFERING.—Sealed 
bids will be received until Jan. 14 by F. A. Gaffney, City Clerk, for $7,500 
5 coupon or registered street cleaning apparatus bonds Denom. $1,500. 
Date Feb. 1 1926 Prin. and semi-ann. int. (F. & A.) pavable at the City 
Treasurer's office. Due $1.500 yearly from Aug. 1 1926 to 1930. incl. 
Cert. check for 2 of bid payable to the City Treasurer, required. These 
are the bonds originall offered on Nov 2°27 «.—V 121 p. 2549 

INDIANAPOLIS PARK DISTRIC T (P. O. Indianapolis) Marion 
County, In BOND SALE On J 2 ~ $29.099 4 6 coupon 
Park District bond of 1926." Is >No, |] ffered on that da WV. baw 
p. 121) were awarded to the Fl toh ar Savings "k Trust Co. of indiat 1apolis 
it a premium of $311.69. equal to 191.07 basis of about 4.40°. Dated 
Jan. 2 1926. Due $1.000 yearly from Jan. 1 1928 to 1956 inel. 

INDIANAPOLIS SCHOOL DISTRICT (P O. Indianapolis) Marion 
County, Ind.—BOND OFFERING.—S« d bids will be received until 
lla.m. Jan. 22 by William H. Book. Business Director Board of Education, 
for 31.200. 000 4% coupon Shortridge Hich Schoo! bonds Denom. $1.000. 
Prin. and semi-ann. int. (J. & J. 25) pavable at the City Treasurer's office. 
Due $48 000 vearly from Jan. 25 1931 to 1955 inel A certified check ona 
responsible bank or trust company for at least 3% of the amount of bonds 
bid for, paya ble to the Board of School Commissi a required. These 
bonds wer rioally offered an Dec, ? V. 194 549 

INGLEWOOD CITY SCHOOL DISTRICT, _ Ss ; Angeles County 
Calif.—BOND SALE The 00 000 5% school bonds - red on Dec 58 

VV. 121. p. 3158 were awar ed to Aronson & Co. of Lv Anve'es Date 
Dec. 1 1925 Due $2.000. 1926 to 1945 el: and $4 000 1916 to 1955 
inel Legality approved by O'Mel, Mi illikin, Tuller & Macneil of 
Los Angeles 

Financial Statement. 
Assessed valuation 1925 $11 980.150 
Total bonded debt including this issue = 552,000 
Population estimated, 19.000 
JACKSON, Jackson County, Mich.—ROND SALE On Jan. 4 the 
| $72.000 (specia! assessment) paving bonds offered on that date were awarded 
to a syndicate composed of Detroit Trust Co.. of Detroit: W. L. Slavton 
& Co and Stra han, Harr {) Ine both of Toledo. as 44%% at 
premium of S261. equ t in f De om $1.000 and $500 Date 
Dec. 15 1925 Du s 1026 | in lusive 

JEFFERSON C TY SC “HOOL D ISTRIC T, Cole County, Mo.— BOND 
OFFERING Ww. ur of Board of Education, will 
receive sealed bids until Dp m or 19 for $100 009 444° schecl bonds. 
Date June 1 1924 I) Sr Due Feb. 1 as flows 23.000 

) to 1933, inel.: $4.090. 1934 0. 1935 to 1937, inel.: $8.000, 1938; 
$9 000, 1939 to 1941, ine sin wm, 194 nd 191% and $11,000, 1944. 
Prin. and int F. & A.) pirvab the National Bank of Commerce of 
St. Louis A certified ch for 83.000, payable to Emil Schott, Treasurer 
of Board of Eeucation, is required. 

KEMP, Kaufman County, Texas.—BONDS REGISTERED.—On Dec. 
29 the State Comptroller of Texas registered the following 6% bonds 
ivreregating $115.000 
$85 000 water works bonds 

0 000 sewer bonds 

"Due serialy. 

KINGSVILLE, Kleberg County, Tex.—BOND ELECTION.—An 
election will be held on Jan. 12 for the purpose of voting on the question of 
issuing $125.000 5°7 street impt. bonds 

KNOXVILLE, Knox County, Tenn.—BOND SALE.—The $2.000,000 
414% coupon or registered water bonds offered on Jan. 5—V. 121. p. 3159— 
were awarded to a syndicate composed of Harris. Forbes & Co., E. H. 
Rollins & Sons and Kean, Taylor & Ce. all of New York. the Tilinois 
Merchants Trust Co. of Chicago and W. H. Newbold’s Son & Co. of 
Philadelphia at 98.486. Date Jan. 1 1926. Due serially Jan. 1 1928 to 
1963 incl 

Financial Statement (As Officially Reported.) 

al value of taxable property, estimated $225.000,000 
paella valuation for taxation, 1925 - 111.273. oe 
Total bonded debt, including this issue . 15,636,254 

Less: Water debt $4467 0 

(Less: Sinking fund 500.071 

Net bonded de ~ $10.6€9 183 

Population 1920 Census. 77.818 Population, present estimate, 102,418 
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Knox, Town Clerk, for $12,000 5% town bonds. Dz te F at ¢ “yy 
F.& A. Due $1,000 yearly from Feb. 1 1927 to 1938. ae oh By ” 
HIDALGO COUNTY (P. O. Edinburg), Texas.— BONDS VOTED.— 


At an election held on Dec. 22 the voters authorized th 
: TS « e issuance « 500 .- 
000 road bonds. ance of $3,500, 


HIGH GROVE SCHOOL DISTRICT, Riverside 


Int. 


County, Calif.— 


The $20,000 5° school bonds offered on Dec. 28—V. 121. 
p. 3032—-were awarded to Aronson & Co., of Los Angeles, at a premium of 
$252 equal to 101.26, a basis of about 4.86%. Date Jan. 1 1926. Due 
$1,000 Jan. 1 1928 to 1947, incl. Other bidders were 
William R. Staats Co_... - ------ Presi 19 60 
James H. Jordan 27.50 
HILLSBOROUGH COUNTY P. O. Toman). Fla. _w. ARRA NT SALE. 
—The $420,000 time warrants offered on July 


31— V. 121, 616— 
awarded to the First National Bank of Tampa as 5s at 100. il. ‘The 
warrants were offered as 6s. 


HILLSBOROUGH COUNTY, TWENTY-SECOND STREET SPE. 
CIAL ROAD AND BRIDGE DISTRICT (P. - Tampa), Fla.—BOND 
OFFERING W. A. Dickenson, Clerk Board of ‘Cc ounty Commissioners, 
will receive led bids until 11 a. m. Jan. 29 for $75,000 6% coupon or 
revistered and bridge bonds Date Jan. 1 19296 Denom. $1.000. 
Due Jan. 1] $1,000, 1929 to 1932 inel.; $2.000, 1933 to 1937 incl.: 

$3,000, 1938 to 1944 and $4.000, 1945 to 1954 inet Prin. and int. 
J. & J.) pay in gold at the National City Bank. N. Y.C. The bonds 
will be prepared under the supervision of the Citizens Bank & Trust Co. of 


> sea 
road 
as follows 
incl 


able 


Tampa which will certify as to the genuineness of the signatures of the 
officials and the seal impre med thereon Legality to be approved by Clay 
& Dillon, N. Y. C. A certified check for “$1. 500 payable to the Clerk 
fZoard of County Commissioners is required 


HILLSIDE TOWNSHIP SCHOOL DISTRICT 


LOC D (P. O. Hillside), 
3OND OF FERING 


Sealed bids will be received 





















































































































































































































































































































































LAKE COUNTY (P. O. Tavares), Fla.—BOND SALE.—The $40.000 






















































































6% court house bonds offered on Aug. 26—V. 121. p 873—were awarded 
| to the Atlantic Nationa! Bank. of Jacksonvi! at 102.13. a basis of about 
5.23% Date July 1 1925. Due July 1 192°. 
LARCHMONT, Westchester County, N. ¥.—BOND SALE.—The 
| Larchmont National Bank & Trust Co. of Larchmont purchased the follow- 
ing two issues of 4.20°) water ar id equ pm ont bonds at 100.48: 
$85.50 water bonds Due 1926 to 1965 ine 














19 6 to 1936 incl 

















11.000 equipment bonds. Due 
LA RUE SCHOOL DISTRICT (P. As La Rue) Marion County, Ohio. 














The | 


. were awarded to the State of Montana as 4!4s on Dec. 7. 

Date Jan. 1 1926. Due $12,500 Jan. 1 1927 to 1936, incl. 
HERMON (P. O. Hermon), St. Lawrence County, N. Y.—BONDS 
OFFERED .—-Sealed bids were received until 12 m. Jan. 7 by Millard L 





























BOND SALE.—On Jan. 4 the $S coupon funding bonds offered 
| on that date (V. 122. p. 121) were aw are Jed ‘to the Herrick C» of Cleveland 
| at a premium of $75.25. equal to 100.85. a basis of about 4.84 Dated 
| Sept. 1 1925. Due $500 each six months from March 1 1927 to March 1 
193 5 inel. and $250 Sept. 1 193 











LEVY COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 

O. Bronson), Fla.—BOND SALE.—The $60.000 6% road and 

bridge bonds offered on Aug. 17—V. 121. p. 742—were awarded to Spitzer, 
Rorick & Co., of Toledo Date July 1 1924 






































Jax. 9 1926.] 


LOS ANGELES CITY SCHOOL* DISTRICTS (P. O. Los Angeles > 


5% court house refunding bonds. Due 


MALDEN, Middlesex County, Mass.—NOTE SALE.- 
First National Bank of Malden purchased $500.000 
discount basis. Date Jan 11926. Due June 29 1926. 

MANATEE COUNTY SPECIAL TAX SCHOOL DISTRICT No. 1 
(P.O. Bradenton), Fla.—BOND SALE.—The $260 000 5 & school bonds 


serially. 


Los Angeles County, Calif.- BON D SALE.—The following 5% bonds 
aggregating $4.000.000 offered on Jan. i" v. 121, p. 3159—were awarded | 
to R. H. Moulton & Co., of Los Ange les, at 103.67. a basis of about 4.69%. 
$2. 000,000 Los Angeles City School District bonds Du » Aue. 1 as follows 
$75.000, 1926 and 1927, and $50,000, 1928 to 1954, ge Yh | 
2,000,000 Los Angeles City High School District bonds. Due Aug. 1 as | 
follows: $75,000, 1926 and 1927, and $50,000, 1928 to 1964, incl. 
Date Aug. 1 1924. | 
LUBBOCK COUNTY (P. O. Lubbock), Texas.—RONDS REGIS. | 
TERED .—On Dec. 28 the State Comptroller of Texas registered $100,000 | 


-On Dec 
notes on a 


30 the 
3.963 % 


offered on Dec 10—V. 121. p 2785 were awarded to John Nuveen & Co. 
of Chicago at a premium of $777 equal to 100.29, a basis of about 5.48% 
Date Oct. 15 1925 Due $10.000, Oct. 15 1928 to 1953 incl 

MARIN COUNTY (P. O. San Rafael), Calif. BOND SALI The 
$540.000 444% highway bonds offered on Jan. : V. 121. p. 3159) were 
awarded to the Wells Fargo Bank and Union Trust Co. of San Francisco 
and associates at a premium of $4. 455. equal to 100.82—a basis of about 
4.39%. Date Dec. 11925. Due $60.000 Dec. 1 1930 to 1938. inclusive. 


MARION AND DICKINSON COUNTIES JOINT RURAL HIGH 
SCHOOL DISTRICT (P. O. Marion), Kan.—BOND SALE TI 


he Com- 
merce Trust Co. of Kansas City has purchased an issue of $45,000 4%4 % 
schoo! bonds at par. 


MARSHFIELD SCHOOL vv} ge NO. 1, Wood County, Wis.— 


BOND SALE The $225.000 % coupon sc hool bonds offered on Dec. 
30—V. 121. 2904—were aw: no | d to J. W. Dunegan, of Stevens Point 
ata premium of $9.001 75, equal to 104. a basis of about 4.18% Date 
Apr. 1 1926. “Due Apri! 1 as follows: $11,500. 1927: $12.000, 1928: $12.500. 
1929; $13.000, 1930; $13,500 1931; $14,000, 1932; $14.500, 1933: $15,000, 
1934; $15,500. 1935: $16,090. 1936; $16,500, 1937; $17,000, 1938: $17,500 
1939; $18.000, 1940, and $18,500, 1941. 

Other bidders were Premium 
American National Bank, Marshfield . ; $5.176 
Dlinois Merchants Trust Co.. Chicgo 3 1,953 
Wells-Dickey Co., Minneapolis 589 
Second Ward Securities Co., Milwaukee " : : 30 
Geo. H. Burr & Co., Chicago. ........ ; - , o¢time Lee 

MIAMI BEACH, Dade County, Fla.—BOND OFFERING.—C. W 
Tomlison, City Cl rk, will receiv aled bids until 5 p. m. Jan. 27 for the 
following 5°; coupon bonds aggregating $829 000 
240,000 improvement Series J bonds Date Nov. 1 1925. Due $20,000 

May 1 1927 to 1938, inclusive 
188,000 sewerage disposal bonds Date Oct. 1 192 Due Oct. 1 as 
f liows: $9,000, 1926 to 1932, inclusive S14 ¢ 100 1933: 810.099 
1934 and 1935; $21.000, 1936; and $10,000 i937 to 194%, incl 
134,000 sanitary sewer construction bonds Date Oct 1 1925 Due 
Oct. 1, as follows: $6,000, 1926 to 1943, inclusive, and $13,000 
1944 and 1945 

§6,000 storm sewer construction bonds Date Oct. 1 1925 Due Oct. 1 

as fullows: $6,000, 1926 and 1927, and $3.000, 1928 to 1945, incl 
150,000 water-works system extension bonds Date Oct. 1 1925 Du 
Oct. 1 as follows: $7,000, 1926 to 1943, inclusive, and $12,000 
1944 and 1945 

16,000 street paving bonds Date Oct. 1 1925. Due $1,000 Oct. 1 
925 b> LIEL, irthusive 

20,000 park bonds Date Oct. 1 1925. Due $1,000 Oct. 1 1926 to 
1945, inclusive 

15,006 wharf or dock construction bonds. Date Oct. 1 1925. Due 

$1.000 Oct. 1 1926 to 1940, inclusive 

Denom. $1,000 Principal and semi-annual interest payable in gold in 
New York. Legality approved by Caldwell & Raymond, of New York 
City. The bonds will be prepared under the supervision of the United 
States Mortgage & Trust Co New York City A certified check for 
$16,580, payable to the City Clerk, is required. 

MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On Nov. 10 
the $6.300 4%% coupon Forest P Hostet! er free gravel road No. 9 in Har 
rison Township bonds offered on that date Pe) iF p 2070 were awarded 
to the Wabash Valley Trust Co.. of Peru. ata pre mium of $15 26. equal to 
100.24, a basis of about 4 45° Date Ort. 15 1925 Due $315 each six 
months from May 15 1927 to Nov. 15 1936, inclusive 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING .—Sealed 
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bids wil! be received until 12 m standard time) Jan. 28 by ¢ Hi. Camp 
bell, City Auditor, for $20.700 514% special assessment street impt 
bonds Denom. $300 and $500 Dated Jan. 1 1926 Prin. and semi-ann 
int. (M.& S.) payable at the National Park Bank, New York. Due $2.300 
yearly from Sept. 1 1927 to 1935 ine! Cert. check on some vent bank 
for $500. payable to the City Treasurer, required Sonds were under the | 
supervision of Peck, Schaefer and Williams of Cincinnati Purchaser to 
pay the entire expense for the delivery of said bonds. 

MINNEAPOLIS, Hennepin County, Minn.—BOND OFFERING 
Sealed bids will be received until Jan. 21 bv Geos. M. Link, Secretary of 
Board of Estimate and Taxation ‘for the following 5°% bids, aggregating | 

1.700.000 

1,444,000 water works bonds. Due Jan. 1 as follows’ $19,009, 1927 

to 1930. inecl.. and $48 000, 1951 to 1956. incl 

256,000 permanent in pt. bone Due Jan. 1 as follows’ $8.000, 1927 

to 1940, inecl., and €9.000 1941 to 1956. inel. 

Date Jan. 1 1925 Denom. $1.000. Prin. and semi-ann. int. pavable 
in gold at the City Treasurer's office or at the fiscal agweney of the State in 
New York A certified check for 2% of bid, payable to C. A. Bloomquist 
City Treasurer, is required. Legality approved by John C. Thomson of 
New York City. 

MONTGOMERY COUNTY P. O. Dayton), Ohio.—RBOND OFFER 
ING .—Sealed bids will be received until 10 a. m. Jan. 13 by F. A. Kilmer. 
Clerk of Board of County Commissioners, for the following two issues of 
5% coupon bonds, aggregating $7: 5.500 
$33 500 Northern Section Fairview Sanitary Sewer Dist. No. 1, Lateral 

Sanitary Sewer bonds Denom $1.000, except one for $500. | 
Due on Oct. 1 as follows: $1,500, 1927: $2,000. 1928 to 1931. is 
$3.000. 1932: $2.000. 1933 and 1934: $3,000. 1935: $2.090. 19236 | 
and 1937: $3.000, 1938: $2 000. 1939 and 1940. and 83.000. 1941. | 
Certified check for $3.000, payable to the County Treasurer 
required , 
42,000 Ft. McKinley Sanitary Sewer Dist., Main Sanitary Sewer bonds. | 
De nom $1) 000 Due on Oct. 1 as follows: $2,000. 1927 to 1929, | 
incl... and $3.000, 1930 to 1941. inel Certified check for $4,000, | 
payable to the County Tre isurer required r 

Dated Jan. 1 1926 Prin. and semi-ann. int 1. & O.) payable at the 
County Treasurer's office Legality approved by D. W. & A. S. Idding 
Dayton, and Peck, Shafer & Williams of Cincinnati 


MOON TOWNSHIP SCHOOL DISTRICT (P. O. Corapolis R. F. D. 


No. 3) Allegheny County, Pa.—BOND SALE.—On Jan. 5 the $55.0900 
4%% schoo! bonds offered on that date (V. 121. 3033) were awarded to | 
Glover & MacGregor and George G. App LA at a premium of $221 
equal to 100.40, a basis of about 4.47°%. Dated Feb. 11926. Dueon F * 
1 as follows: $1.000, 1934 to 1936 incl.; $2,000, 1937 to 1948 incl. and $4. 
1949 to 1955 incl ; 
' 


MORROW COUNTY P. O. Mount Gilead), Ohio.—RBOND SALE 


On Dec. 28 the fo!lowinge two issues of 5 coupon Garveri¢ k Road bonds 
aggregating $14.899. offered on that date V. 121, p. 2904 were awarded 
to R. E. Aub & Co. of Cincinnati at a pre mium of $516, equal to 103.46 


a basis of about 4.68% 


$7,750 (township portion) impt. bonds. Due on Sept. 1 as follows: $550 
1926. and $800, 1927 to 1935, incl 
7.149 (land-owners’ portion) impt bonds Due on Se pt. 1 as follows 
$399, 1926. and $750. 1927 to 1935, inc! 
Dated Jan. 1 1926. Other bidders were: 
Premium. | Premium. 
Fhe Provident Sav. Bk. & Weil, Roth & Irving Co $4167 00 
Trust_ Co $396 97|N.8. Hill & Co. -- 40919 
Breed, Elliott & Harrison... 245 8$4|The Peoples Sav. Bk. & Co_. Par | 
Stranahan, Harris& Oatis.Inc. 427 15|/Seasongood & Mayer 170 00 


| The 


243 


MOUNT LEBANON i by pada ag Ht (P. O. Pittsburgh), Alledhens 
County, Pa.—BOND SALE.—On Jan. 3 the $125,000 coupon township 
bonds offered on that date—V. 121. p. 3033—were awarded to the Mellon 
National Bank of Pittsburgh as 4s at a premium of $1 806 28, equal to 
101.44, a basis of about 4.39%. Dated July 1 1925. Due on July 1 as 
follows: $20,000, 1930, 1935, 1940, 1945, 1950 ,and $25,000, 1955. 

NATCHITOCHES PARISH DISTRICT No. A-1 (P. O. Natchitoches) 
La.—BOND OFFERING.—W. H. Airey, President Police Jury, will receive 
sealed bids until 11 a.m. Feb 1 for $150,000 514% public impt. bonds. 
Date Feb. 1 1926. Denom. $1,000. Due serially 1927 to 1946 incl. A 
certified check for $5,000 payable to the District is required. 

NEW CASTLE SCHOOL DISTRICT (P. O. New Castle), 
County, Pa BOND OFFERING.—Sealed bids will 





Lawrence 
be received until 


8 p.m. Jan. 12 by H. M. Marquis. Secretary of Board of Directors, for 
$100.000 414% coupon school bonds. Denom. $1,000. Prin. and semi- 
ann. int. (J. & J.) payable at the office of the Treasurer of Board of School 


Directors. Due $20,000 yearly from . 
check for 1% of bid, payable to the Treasurer of Board of Directors, re- 
quired. These are the bonds originally offered on Dec. 1. V. 121, p. 2666. 
NEWTON COUNTY ROAD DISTRICT NO. 5 (P. O. Newton), Tex. 
—BOND ELECTION.—An election will be held on Jan. 16 for the purpose 
Oo. 


Jan. 1 1946 to 1950, incl. Certified 


of voting on the question of issuing $50,000 544% road bonds. T. 
Miller, County Clerk. 
NEW YORK CITY.—TEMPORARY LOANS ISSUED DURING 


DECEMBER The City of New 
aggregate of $129.440.000, all 


York issued short-term securities in the 
bearing 4% interest, consisting of special 


revenue bonds and bills, tax notes and corporate stock notes during Decem- 
ber as follows: 
Special Revenue Bonds of 1925. | Rapid Transit. 
Amount. Maturity. Issued. 
$1,000 {On or before) Dec. 5/$1,.000,000 Mar.15 1926 Dec. 9 
July 1 1926 |} 1,000,000 Mar.19 1926 Dec. 9 
9.000.000 May 141926 Dee. 14 300,000 Mar. 221926 Dec. 9 
1.000.000 May 71926 May 18} 3,150.000 Mar. 221926 Dec. 9 
1,600,000 May 211926 Dec. 23} 1,950.000 Mar.22 1926 Dec. 9 
500.000 Mar.19 1926 Dec. 14 
Revenue Bills of 1925. / 1.500.000 Mar. 191926 Dec. 14 
$2 .000 .000 Apr. 30 1926 Dec. 14 500 000 Mar. 19 1926 Dec. 14 
4.500.000 May 71926 Dec. 18! 1.609.000 Apr. 161926 Dec. 18 
6.000.000 Apr. 30 1926 Dee. 23) 3.550.000 Apr. 161926 Dec. 18 
5.000.000 May 28 1926 Dec. 28! 3.600.000 Apr. 161926 Dec. 18 
7.500.000 Mar.15 1926 Dec. 28 250.000 Apr. 23.1926 Dec. 23 
Assessment Bonds, Sec. 181. 500,000 Apr. 231926 Dec. 23 
$5,000,000 {On or after) Dec. 11 Dock. 
\Jan. 2 1926] $690 .000 Mar. 22 1926 Dec. 9 
500.000 Mar. 191926 Dec. 14 
Corporate Stock Notes of 1925.) 950009 Apr. 161926 Dec. 18 
Various Municipal Purposes 250.000 Apr. 231926 Dec. 23 
$59.000 Mar. 8 1926 Dec. 9 Schoo! Construction. 
7.409.000 Mar. 8 1926 Dec. 9!$4.000.000 Mar.151926 Dec. 9 
2.350.000 Mar. 191926 Dec. 14) 3.000.000 Mar. 121926 Dec. 9 
3.550.009 Mar. 19 1926 Dec. 18 4.200000 Mar. 8 1926 Dec. 9 
3,000,000 Apr. 231926 Dec. 23) 3.000000 Mar. 19 1926 Dec. 14 
1.450000 Mar. 19 1926 Dec. 18 
Water Supply 3.350000 Mar. 261926 Dec. 18 
190.000.0900 Mar.151926 Dee. 9) 2,000,000 Apr. 23 1926 Dec. 23 
3.350 000 Mar 8 1926 Dec 9 Tar Notes of 1925 
1.500.000 Mar. 19 1926 Dec. 14 $9,000 On or before) Dec. 5 
1.650.000 Mar. 261926 Dec. 18 Inty 1 1926f 
5.500.000 Apr. 91926 Dee. 18; 2.730.000 May 211926 Dec. 14 
300.000 Apr. 161926 Dec. 18) 1.000 9009 May 71926 Dec. 18 
750.000 Apr. 23.1926 Dee. 23) 2.000.000 May 281926 Dec. 23 


GENERAL FUND BONDS 
2% general fund bonds and on De 
both issues maturing Nov. 1 1930. 


NILES, Trumbull County, Ohio.—BOND SALE.—On Dec. 28 the 
S18.500 5 6% elen and Wilson Aves. impt. assessment bonds offered on 
that date (V. 121, p. 2904) were awarded to A. E. Aub & Co of Cincinnatl 
at a premium of $563, equal to 103.04, a basis of about 4.34%. Dated 
Oct. 1 1925. Due on Oct. 1 as follows: $2,000, 1926 to 1934 incl. and 
$500, 1935. 

NOBLE COUNTY (P. O. Caldwell), Ohio.—BOND SALE.—On June 
10 Breed, Eliiott & Harrison of Cincinnati, purchased an issue of £14,000 
‘oupon impt. bonds at 105.03, a basis of about 4.40° Date June 1 

Jue $2,000 yearly from June 1 1926 to 1932, inclusive : 


NORFOLK, Norfolk County, Va.--NOTE SALE.—The First National 


T his citv also issued on Dec. 4 $10.400.000 
22 $1,400,000 3% general fund bonds, 


tank and F. 8S. Moseley & Co., both of New York, jointly purchased an 
issue of $1,509,090 revenue notes on a 4.33°% basis Date Jan. 6 1926. 
Due Dec. 10 1926. Legality approved by Reed, Dougherty & Hoyt of 


New York 


os TAMPA SPECIAL ROAD AND BRIDGE DISTRICT 


O. Tampa Hillsborough County, Fla.—BOND OFFERING.— 
W A Dickenson, Cler! Roard of County Commissioners, will receive 
sealed bids until 1! a. m. Jan. 22 for $1,000,000 6% road and bridge coupon 
bonds Date July 1 1925 Dei)8™ $1,000 Due Julv 1 as follows: 
$15.000 1928 to 1931, inel.; $20,000 1932 to 1934, incl.; $25,000 1935 and 
1936, $30,000 1937 to 1939, isecl.; $35.000 1940 to 1942, incl.; $40,000 1943 
to 1945, inel.; $45.000 1946 to 1948, incl.; $50,000 1949 to 1951, inel.; 
$55,000 1952 and 1953, and $60,000 1954 and 1955 Principal and interest 
(5. & d payable in gold at the National City Bank, New York City. 
Legality approved by Chester B. Masslich of New York. The bonds 
will be prepared under the supervision of the Citizens Bank & Trust Co, 
of Tampa. A certified check for $20,000, payable to the Clerk Board of 
County Commissioners, is required. 


NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 10 


(P. O. Mineola), Nassau County, BOND SALE.—On Jan. 7 
the 4103.000 4% coupon and registered school bonds offered on that 
date (V. 121, p. 121). were awarded to Harris, Forbes & Co., of New York 
at 109.603—a basis of about 4.44°7 Dated Jan. 1 1926. Due on Jan. 1 
as follows: $6,000, 1931 to 1940, inclusive; $7,000, 1941 to 1945, inclusive, 
and $8,000, 1946. Other bidders were 

Rate Bid. 
Sherwood & Merrificld 190.55 
L, ane rt & Co 109.09 
Ger 0B. Gibbons & Co., Ine ee 100.217 





“OAKLAND CITY SCHOOL DISTRICT, fiom se Canate, Calif. 
BOND SALE.—The $1,090,000 5” school bonds off red on Dec. 14 (V. 121, 


| p. 2905) were awarded to a syndicate composed of R. H. M oe & Oo. 
of San Francisco, National City Co. “ae w York: Harris Trust & Savings 
jank, © hi ago: Mercantile Securities Co. of San Francisco, and the Citizens’ 
National Co. of Los Angeles at 106 16. Due serially 1940 to 1948 incl. 


OAKLAND CITY HIGH SCHOOL DISTRIC T, Alameda County, 
Calif.—BOND SALE The $169.000 5” school bonds off red on Dec. 14 
V. 121. p. 2995) were awarded to a syndicate composed of the Lllinois 
Merchants Trust Co. of Chic Heller, Bruce & Co. of Los Angeles 
Wells, Fargo Bank & Union Trust Co., Schwabacher & Co H. S. Boone 
& Co., Wm. Cavalier & Co., all of San Francisco: Freeman, Smith & Camp 
Co. of Los Angeles: American Securities Co. of San Franciseo, and the 
Municipal Securities Co. of Dallas, at 104.27. Due serially 1934 to 1938 
inclusive. 

OCALA, Marion County, Fla. 
hospital bonds offered on June 2—V. 
Vandersall & Co., of Toledo, at 103.57, a 
May 1 1925 Due $1,000, 1926, and $2,000, 

OCEAN CITY, Cape May County, N. J. 
bids will be received until 3 p.m. Jan. 18 by J 
for $64.000 54%% promissory notes Denom 
Date Jan. 18 1926 Due Aug. 2 1926. 

OKEECHOBEE, Okeechobee County, Fla. 
$50.000 6°% time warrants offered on Aug. 18 — 
to the G. B. Sawyers Co., of Jacksonville. 
$10.000 Aug. 1 1945 to 1949, inclusive. 
™ OKLAHOMA CITY, Oklahoma County, Okla.—BOND OFFERING. 
City Clerk will receive sealed bids until Jan. 26 for $950,000 sewerage 
disposal plant bonds. 

ONAKA, Faulk County, S. Dak. 


Town Clerk, will receive 


19 


BOND 
12] 


SALE.—The $85,000 5% 
p. 2720—were awarded to 
basis of about 4.72% Date 
1927 to 1945, inclusive. 
NOTE OF FE? ING.—Sealed 
Reeves Hildreth, City Clerk, 
$1,000, except 1 for $4,000. 


WARRANT SALE.—The 
V.121, p. 492—were awarded 
Date Aug. 1 1925. Due 


BOND OFFERING 
sealed bids until 8:30 p. m. Jan 


-Paul Deis, 
14 for $7.000, 














not exceeding 7% electric light bonds. Date Jan 1 1926 
1946 Int. payable semi-annually. A certified check for 
to the Town Treasurer, is required. 

OPELIKA, Lee County, Ala. BOND OFFER ING WwW. 8S. Harris, 
City Clerk will receive sealed bids until 8 p.m. Jan. 18 for $225.000 not 
exceeding 5 , water works bo Due $7,500 Jan. 1 1927 to 1956, incl 
A certified check for $5.000 is required. Legality approved by Storey, 


Thorndike, Palmer & Dodge of Boston. 











rare SV IL LE, Lake C ounty, Ohio.—BOND SALE.—On Nov. 6| 
the $14.995 58 specia s t) sewer bonds offered on that d ite 
(Vv 1. p x war } j t ¢ zens’ Corp ration of Col 
bus at a premi of $199. ¢ il t a a of 1D it 4 io Dated 
Sept. 1 1925 Due on Oct. 1 as f $1.995 58, 1927; $2,000, 1928 
$1,000, 1929; $2.000. 1930; $1,000 1; $2,000, 1932; $1,000,1954;32 ,000, 
$1,000, 1935 and 1936 
PALM RIVER SPECIAL ROA” AND BRIDGE DISTRICT, Hills- 
borough, Fla.— BO! VD OFFERI W. A. Dickenson, Clerk Board of 
‘ounty Commi one d bids unt ] in Jan. | for 
$80.000 not exceeding 6% road d bridge bonds Date Feb. 1 1926 
Denom. $1 000 Di Feb fe s: $1.000, 1929 to 1932 
$2.000. 1933 to 1937. Ine s to 1943, in $4.000. 1944 to 
1950. inel $5,000 51 t 954. incl Prin. and semi-anr int 
yavable at tne N itior | ( t\ B rie N Y Cit y A ert fied he k for 
¥ 600 pa hie to the Clerk. Board of County Commis oners. is required 
Legality appreved hy Chest B. Mass h of New York rhe bonds will 
be prepared under the supervision of the Citizens Bank & Trust Co. of 
Tampa. ' ; 
Financial Stater ent 
Assessed valuation (1925 “ _ $111.680 
Actua! valuat r estimated 750.000 
Total debt (tt ssue only : . 80.000 
Estimated population (permanent residents only), 500 
PARROT T. Terrell County, Ga.—-BOND SALE J. H. Hilsman & 
Co., Inc. of t nta nay purchased an 1 ie of $13,500 6 } water works 
bonds, Dat A ag. 1 I Denom. $500. Due $5090 Jan. 1 1927 to 1953 
ine] Prin ind any? nt January ] pa able locally in New York 
Exchange Legalit pproved by Storey, Thorndike, Palmer & Dodge 
of Boston 
Financial Statement. 
Actual values ape _..- $459,000 
Assessed valus 1924 A 226, 068 
Tota) bonded en incl. this issue = - eae . 15 500 
Po ition (est Ann 
PHIL ADELPHIA SCHOOL DISTRICT, Pa.—PURCHASERS.—We 
pow learn that associated with Girard National Bank of Philadelphia in 
the purchase of the $5,000,000 444% tax free school bonds reported sold 
to them on Dec. 3—V. 121. p. 2786-——were: Lehman Bros., Equitable Trust 
Co., Chase Securities Corp Ames. Emerich & Co Kountze Bros Kean 
Taylor & Co Guardian Detroit Co., and Remicl Hodves & Co ill of 
New Yorl RK. I Day & Co., of Boston: Redmond & Co.. of New ork 
Continental & ¢ ommercial Trust & Sa f ink. of Chicago; Willian 
R. Compton Co., of New York; Stroud & Co., of ’hiladelph Hallgarter 
& Co., of New York; Old Colony Trust Co., of Bostor Northern Trust 
Co., of Chicago; Eastman, Dillon & Co. and Phelps, Fenn & Co., both of 
New York; Mississippi Valley Trust Co., of St. Louis: R. W. Pressprict 
& Co. and Dominick & Dominick, both of New York: Federal Securities 
Corporation, of Chicago; and J. A. Sisto & Co., of New York 
PINELLAS COUNTY SPECIAL TAX SC HOOL DISTRIC “TS P, &., 
learwater), Fla BOND SALE The 5 % b at r $2 ORE 
600 offered on Apri! 28—V. 120. p. 1793—were aw — d as follows 
To Stern Bros f Kansas City 
$145 000 Special Tax School District No. 1 (Tarpon Sprir at 105 
224 000 Special Tax School District No. 2 (Clearwater) at 107.02 
To A. T. Bell & Co, and Braun Bosworth & Co., both of Toledo, jointl 
1.160.090 Special Tax School District No. 3 (St. Petersburg) at 107.08 
210.090 Special Tax School District No. 12 (Gulfport) at 104.87 
165.000 Sspoci i] Tax School District No 7 (Lealman) at .103.67 


TT. Breed, Elliott & Harrison. of Cincinnati 


105.000 Special Tax School District No » (Dunedin) at ssaelOlei’ 
To Kalman, Gates. White & Co of St. Paul 

75 000 Special Tax School District No. 8 (Largo) at 101.62 
To Farson Son & Co., of New York 

2.500 Special Tax School District No. 15 (Pinellas Park) at...101 

Date May 1 1925 

POLK COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 
13 (P. O. Bartow Fla.—BOND OFFERING J. D. Raulerson, Clerk 
soard of County Commissioners, will receive sealed bids until 1:40 p.m 
Feb. 2 for $325.000 5%% road bonds Dat July 1 1925 Denom 
$) 000 Due $13 000 July 1 1930 to 1944, inel Prin. and int. (J. & 
pavable in gold at the American Exchange National Bank N. ¥. Cttv 
or at the Snell National Bank, Winter Haven A certified check for 86.500 
pet to the Chairman Board of County Commis oners is required 
.egality approved by Caldwell & Raymond of Y ity. 

POLK COUNTY SPECIAL ROAD AND BRIDG E DISTRICT 
NO. 15 (P. O. Bartow Fla. BOND OF rah Sealed bids will be 
received until 1:30 p.m. Jan. 11 by J. D. Rau ‘ Clerk Board of County 
Commissioners. for $300 000 5! re Lyk - Dat Oct. 11925. Denom 
$1 000 Due Oct l s fll 85.000, 1928 to 1927. inclusive: &19.000 
1938 to 1942. inelusi $15.000, 1943 to 1954. inclusive ind $20,000 in 
1955 Principal and interest (A. & 0.) payable in gold at the Americ 
Exchange National Banl New York Cit rat the Polk Count National 
tank tartow it option of holder Legality approved by Caldwell & 
Raymond, New York Cit: A certified check for $6,000, payable to the 
Chairman Board of County Commissioners, is required, 

PORTLAND, Cumberland C ounty, Me.—LOAN OFFERING John 
R. Gilmartin, City Treasurer, will doen e bids until 12 m. Jan. 13 for the 
purchase on a discount basis of a temporary loan of $300,000 in anticipa- 
tion of taxes for the vear 1926 Notes therefor will be dated Jan. 18 1926 
and payable Oct. 4 1926 at the First National Bank of Boston The notes 
will be in denominations to suit purchaser, and in submittirg bids the 
denominations desired should be stated The notes will be ready for 
delivery Jan. 18 at the First National Bank of Boston. and will be certified 
as to genuineness and validity by that bank under advice of Ropes, Gray, 
Boyden & Perkins, and all lecal papers incident to the loan will be filed 
with the above bank, where they may be inspected at any time. 

PORT OF KELSO (P. O. Kelso . Cowlitz County, Wash.—RBOND 
DESCRIPTION The $189,000 coupor port bonds awarded to Peirce 
Fair & Co., and the Lumbermen’'s Trus oth of Portland, jointly, at 
100 .04—V. 121 2786-—a basis of out 4.905 bear interest at the rate 
of 5% and are described as follows Date Dec. 1 1925 Denom sf 
Due Dec. 1 as follows: $6,000, 1927 to 1929, inel.: § 00. 1920 and 1931 
$8,000, 1922 to 1934, hi $9,000, 1935 and 19 $10,000. 1937 to 1939, 
incl.: $12.000, 1940 to 1942, inel.: §& { 1943 and 1944, and $14.000 
1945 Prin. and int. (J. & D.) p ble at t iscal a ey in N w York 
City or at the Lumbermen's Trust Co Port ( fgzality apr ry 
Shorts & Denney of Seattk : Leg ssetiiciiacanited 

Financial Statement 
Real valuation, estimated 2 27 000.000 
Assessed valuation ~_ 18.299.079 | 
Bond indebtedness (this issue only 180,000 
Bonded debt less than 1 of assessed valuation. 


Population estimated, 22.000. 


PORT OF PORTLAND (P. O. Portland), Multno 
Ore.—BOND OFFERING.—J. P. Doyle. Assist: ant ———— Bana st 
Directors, will receive sealed bids until 3:30 p. m. Jan. 29 for $750.0004%% 
— impt. Series “‘“G"*’ coupon or registered bonds Date Jan. 1 1926 

enom. $1 .000 Due July 1 as follows: $47 000, 1927. and $37.000. 1928 
to 1946. incl. Prin. and int J. & J.) payable in gold in Portland and 
N.Y. City A certified check for 5% of bid payable to the Port is required. 
Legality approved by Storey . Thorndike, Palmer & Dodge of Boston. 


PORT OF VANCOUVER (P. O. Vancouver), Clark C ty, Wash.— 
BOND OFFERING.—C. A. Sperber, Secretary Board of Corin issioners, 


will receive sealed bids until 11 a. m. Jan. 15 for $75,000 not exceeding 6° ’ 
wt development coupon bonds. Date Jan. 20 1926. Denom. $1 .000, 
500 and $100. Due serially 1928 to 1946, inclusive. Principal and 


interest (J. & J.) payable at the County Treasurer's office or at the fise al 
agency of the State in New York. A certified check for 5% of bid is 
required 
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RANDALL COUNTY P. o. Suaeun > Pones. —BON D SALE —The 
$30.000 5 2 road bonds offered on May 11—V. 120. p. 2464—were 
awarded hy Branch-Middlekauff Co., of Wichita, at a premium of $130 
equal to 100.43. 


REIDSVILLE, Rockingham County, No. Caro.—BOND SALE.— 


The $1 10.000 city hall coupon bonds scheduled to be offered on Dec. 7— 
Vv. 12 ’ 2786 were awarded on Dec. 29 to Harris. Forbes & Co. of 
New York and the Wachovia Bank & Trust Co. of Raleich jointly, as 
4°48, at a premium of $178.50 equa! to 100.119 a basis of about 4.74%. 
Date Dec. 1 1925 Due Dec. 1 as follows: $3.000, 1928 to 1932 incl.: 
34 000. 1933 to 1938 incl.; $6,000, 1939 to 1946 incl.; and $7,000, 1947 
to 1955 inel. 

RHODE ISLAND (State of).—-BOND SALE.—On Jan. 5 the $500 000 
4°, tax-free court-house loan gold bonds offered on that date —V.121, 
3034—were awarded to the National Exchange Bank, of Providence. a 
101.26, a basis of about 3.95 Dated Aug. 1 1925. Due Aug. 1 1975. 


RITTMAN, Warne County, Ohio.—BOND OFFERING.—Sealed bids 
E. 





will be receiv du iti] 12 m. today Jan. 9) by G. Newberry, Village C lerk., 
for $3.631 25 5 coupon park impt. bonds Denom. $ 500 except 1 for 
$631 25 Jate ily 1 1925 Int A. & O. Due on Oct. 1 as follows: 
$631 25, 1926, and $500, 1927 to 1932, incl Cert. check for 5% of the 
amount of bid, payable to the Village Treasurer, required 
ROBBINSDALE INDEPENDENT SCHOOL DISTRICT NO. 24, 


Hennepin County, Minn.—BCND SALE.—The $65.000 school bonds 
offered on Aug. 28 (V. 121, p. 1010) were awarded to the = acne Trust 


Co. of Minneapolis. Date Aug. | 1925 (Rate not stated. 


ROCHESTER, Olmstead Ceeite, Minn.—BOND 


SALE .—The 





75.000 4% % sewerage-disposal plant coupon bonds offered on Dec. 31— 
\ 12] p. 3034 were awarded to the Sinking Fund Commission, of 
R ochester at a premium of $2.647 50. equal to 103.53, a basis of about 
4.23 Y Date Sept. 1 1924. Due Dec. 1 as follows: $12,000, 1926 $4,000 
1927 te 1935. i and $3,000, 1936 to 1944, inclusive. 
Other bidders were 
Premium. 
Wells-Dickey Co., Minne ap lis ewe PT TT ee ee ee eee $3 289 
Northwest Trust Co., St SP ee ae aes = 506 
Paine, Webber & Co., Minneapolis cree) cad Ward ide oa 2.200 
Lane Piper & Paarte? . LOE, , DEMON. custvancdsvbssdccsdoucun 2,362 
All bids include par and accrued interest. 
ROC HESTER, N. ¥.—BOND SALE.—On Jan. 7 the following eight 
iss 4% coupon (with privilege of registration) bonds, aggregating 
5 offered on that date—V. 122. p. 122—were awarded to a 
vosed of W. R. Compton & Co.; First National Bank: White, 
Imond & Co sarr Bros. & Co.; Kissel, Kinnicutt & Co.; 
hye Co.; Salomon Bros. & Hutzler: Clark Williams & Co.; 
- & Cr the Detroit Co., Inc.. all of New York, and Sage, 
Wolcott & Steele of Rochester for $5,709,834, equal to 101.059, a basis 


about 4.14°' 


31.300 000 local impt. bonds. Due $65.000 yearly from 1927 to 1946 Incl. 
1,909.000 transit subway construction bonds Due $4 00 yearly from 
1927 to 1936 incl. and $63.000, 1937 to 1956 ine 
250,000 waterworks impt. bonds Due $9.000 yearly 1 137 to 1936 incl. 
tind $8.000. 1937 to 1956 ine 
200,000 municipal hospital bonds. Due $8.000 yearly from 1927 to 
1936 incl. and "$5,000 1937 to 1956 inet. 
200.000 sewerage disposal bonds. Due $10.000 yearly from 1927 to 
1946 incl. 
500.000 school construction bonds. Due $18.000 yearly from 1927 to 
1936 incl. and $16.000, 1937 to 1956 incl 


300,000 municipal land purchase bonds. Due $10,000 yearly from 1927 


to If 15 inel, 
1,000,000 municipal impt. bonds. Due $50,000 yearly from 1927 to 1946 
in cmern 
Date Feb. 1 1926. Other bidders were: 
: Amount Bid. 
Roos evelt & Co.; G. B. Gibbons & C 0.) Robert Winthrop & 


‘o and Blodget & Co. of Y. City $5,701,810 50 
M: inufacturers & Traders Trust Co. of Buffalo: Harris, Forbes 
& (o.; Bankers Trust Co., Nation al City Co.: L. F. Roths- 
child & Co Gus irdian Detroit Co., and Hannahs, Ballin & 
Co. of N. Y¥ ‘ity : : me teas _. 5.695.934 50 
Guaranty Co. of New York, New York ; .. 5,688,894 60 
Financial Statement (as Officially om yrted). 


Assessed valuation 1925 $4469 .987 .769 00 





Total bonded debt, including this issue *51.535,800 00 
Less sink. funds (other than water sink. fund)&1.677 4764 91 
Water debt. ...11.519.000 00 13,196,476 91 
Net debt ; #28 339,323 09 
* Included in these items there are $11,588 500 local impt. bonds, which, 
although general] obligations of the city, are payable from special assessments 
against specific property 
Population, 1920 census, 295.750: 1925 estimated, 325,000. 
ROC HESTER, N. ¥Y.—NOTE SALE Salomon Bros. & Hutzler of 
New York were awarded w¥ fo wing three issues of notes, aggregating 
$1 .350.0090 off red on Jan. V. 122, p. 122) at 3.94% interest, plus a $21 
premium 
$6: 50,000 general revenue as per ordinance of the Common Council, Dee. 
10 1925 
600,000 schoo! revenue as per ordinance of the Common Council, Dec. 
10 1925 
100.000 general revenue, as per ordinance of the Common Council, Dee. 
22 1925 
General revenue $650 000) and schoo) revenue notes wil! be made pay- 
able five months from Jan. 11 1926 d genera! revenne ($100,000) notes 
will be made payable seven (7) months from Jan. 11 1926 
ROYAL OAK, Oakland County, Mich.—ROND OFFERING.— 
Sealed bids will be received until 7:30 p.m. Jan. 11 by R. Bruce Fleming, 
City Clerk, for the following 12 issues of special assessment bonds, agsTe 
iting $955.300 
$5,700 Third St. pavement and curb bonds. Due $1,140 yearly from 
Jan. 1 1927 to 1941 in 

5,200 Harrison St. pavement and curb bonds. Due $1.040 yearly from 
Jan. 1 1927 to 1931 inel 

27,000 Woodcrest Ave. pavement and curb bonds. Due $5,400 yearly 
from Jan. 1 1927 to 1931 inel 

64,600 Northwood Blvd. pavement and curb bonds. Due $12,920 yearly 
from Jan. 1 1927 to 1931 incl 

22.000 Williams St. pavement and curb bonds. Due $2,200 yearly from 
Jan 1927 to 1936 ine 

92.600 Curry Ave. pavement and curb bonds Due $4.520 yearly from 
Jat 1927 to 1931 incl 

31.300 Laurel St. pavement and curb bonds. Due $6,260 yearly from 
Jan. 1 1927 to 1941 inel. 

14.600 Second Av pavement and curb bonds. Due $2,920 yearly from 
Jan. 1 1927 to 1931 incl 

15,800 Pingree St. pavement and curb bonds. Due $3,160 yearly from 
Jan. 1 1927 to 1931 inel. 

13.100 Longfellow St. pavement and curb bonds. Due $2,620 yearly 
from Jan. 1 1927 to 1951 incl. 

13.700 Irving St. pavement and curb bonds Due $2,740 yearly from 
Jan. 1 1927 to 1931 inel : 
19.700 Water Service Program No. 1 bonds. Due $3,940 yearly from 

Jan. 1 1926 to 1931 incl. . 

Denom. $1.000 as far as possible Date Jan. 1 1926 Prin. and semi- 
ann. int. (J. &J.) payable at Royal Oak or Detroit banks Certified 
check for $2,500, payable to the city, required 


ROYAL OAK TOWNSHIP SCHOOL DISTRICT NO. 10, Oakland 


County, Mich.—BOND OFFERING Sealed bids will be received until 
8 p.m. Jan. 11 by D. J. Gunter, Secretary Board of Education, for $24 000 
school bonds at not exceeding 5% interest Date Jan. 1 1926. Prin. 
and semi-ann. int J.&d payable at any bank in Detroit mutually 
agreeable. Due $2,000 yearly from Jan. 1 1929 to 1940, incl Cert. 
check for $1,000 payable to the Schoo! District Treasurer required 

Financial Statement. 
Aes PERIOE. cnnaddn doctnunsseeawansvess jaan $2,688 665 
Total debt, including ME WN wo cd ennbadadeadu ax jee és 172,000 
Population (estimated), 1.700. 


ST. PAUL, Ramsey County, Minn.—BOND SALE.—The $900,000 
rmanent impt. revolving fund coupon or registered bonds offered on 
ec. 16— 121, p. 2667—were awarded to Barr Bros. & Co., of New 
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MeNear & Co., 


York and C. W. of Chicago jointly, taking $160,000 as 
4s and $740,000 as 4'4s at a premium of $19 equal to 100.002, a basis of 
about 4.205%. Date Dec. 1 1925. Due Dec. 1 1945. The following 
is a list of bids received: ‘ 
nt. 
Bidder— Amount. Rate. Prem. 
og Bros. & Co ew a $530,000 4% $19 
W. McNear & Co., Chicago___-.____---- 370,000 44% 
Saar Bros. & Co. New i = : owe 
C. W. McNear & Co., Chicago_____- a 900,000 414% 4,860 
Kean, Taylor & Co., New York__-_ ies ae 
Guardian Detroit Co., New York — 900,000 414% 3,681 
L. F. Rotschild & Co., New York 
Harris Trust & Savings Bank, Chicago_______- 900,000 414° 25.532 
Harris Trust & Savings Bank, Chicago 750,000 44° 339 
150,000 45° 
The National City Co., New York 195.000 4° 99 
The Northern Trust C o., Minneapolis 175,000 4% 
The First Bank of St. Paul____-_- ..--{ 105.000 4° 
795,000 414° 
Halsey, Stuart & Co., New York 110.000 4 61 
Blair & Co., New York_._______- . 190,000 4 
Geo. B. Gibbons & Co. , New York , 420.000 4 . 
Eastman, Dillon & Co., New York 170,000 4 
Northwestern Trust Co., St. Paul 
Northwestern Trust Co., St. Paul- ; 
Eastman, Dillon & Co., New York 900,000 4%4 1,325 
Geo. B. Gibbons & Co., New York 
Bankers Trust Co., New York___._ 436.000 4% 13 
Guaranty Co., New York_. 164,000 446% 
Minneapolis Trust Co., Minne: apolis 
Kissel, Kinnicut & Co., New York 
Continental & Commercial Tr. & Sav. Bk., Chic.’ 900,900 414° 25,065 
White, Weld & Co., New York 
Wm. R. Compton Co., New York 990,000 414° 889 
Old Colony Trust Co., 3oston 
Estabrook & Co., New York : 135,000 4° 90 
The Minnesota Loan & Trust Co., Minneapolis 165,000 4! 
Eldredge & Co., New York 195,000 4 ‘ 
Wells-Dickey Co., Minneapolis_- 795,000 444% 
The Merchants National Bank of St. Paul for’ 900,000 444% 2,440 
F. B. Keech & Co., New York 
The Merchants Nationa] Bank of St. Paul for! 890,000 4% ¢ 10 
F. B. Keech & Co., New York 100,000 4° 
Merchants Trust Co., St. Paul 
The Detroit Co., Inc., Detroit 900,009 4%4° 24,280 
E. H. Rollins & Sons, New York 
W.A. Harriman & Co., Inc., New York 
Lehman Bros., New York_______. 900,000 44% 1,535 
Lane, Piper & Jaffray, Inc., Minneapolis 
Remick, Hodges & Co., New York . 
%. L. Day & Co., Boston 195,000 4'¢% 
Phelps, Fenn & Co., New York 105,000 4 50 
Kalman, Gates, White & Co., St. Paul 
Howe, Srow & Bartles. Inc New Yor 590,000 4 150 
Bankers Trust & Savings Bank, Minneapolis 100,000 4 
Bankers Trust & Savings Bank, Minneapolis 900,000 4 261 
Howe, Snow & Bartles, Inc... New York 
ST. PETERSBURG, Pinellas County, Fla.—BOND OFFERING 


rece 


Beried bids will be ived until Jan. 25 by S. S. Martin, Director of 


Finance, for $3,319,000 4% and 5% municipal improvement bonds. Denom 
$1,000. 


SAN BRUNO PARK SCHOOL ee San Mateo County, 


Calif.—BOND SALF Sehwabacher & Co ‘ San Francisco were 
awarded on Dec. 2] an issue of $42.000 5°27 sch be bonds at a premium of 
$735. equal to 191.75. a basis of about 4.64% Date Jan. 1 1926 Denom 

1.000. Due $4.000, 1927 to 1934, inel., and $5.000, 1935 and 1936 
*rin. and int. (J. & J.) payable at the County Treasurer's office. Legality 
approved by Goodfellow, Eells, Moore & Orrick, of San Francisco. 


Financial Statement. 

Bonded debt (including this issue) 
Assessed valuation 1995 
Population (estimated) 


$61,900 
1,187 565 


4.000. 
SAN FRANCISCO (City and County of), Calif.—BOND OFFERING 


—J 8S. Dunnigan, Clerk, Board of Supervisors will reecive sealed bids until 
8pm. Jan 11 for $1 .000.000 5% Hetch Hetehy water bonds. Date Jan 
1 1925 Denom. $1.000 Due $25.000. 1930 to 1960 Inel A certified 


check for 5% of bid pavable to the 
approved by John C 


above 

. Thomson of N 
Financial Statement. 

The outstanding bonded debt of the City and County ts— 


named clerk is required. Legulity 
Cc. 


Se $41 .000.000 
I a las eR ie eee 38.106,9000 
| es ae a ERT nee eee Ee en Oy Se €79 194.000 


The city has no floating indebtedness nor debt created In antic ipation of 
taxes 


Of the foregoing a tax has been levied and in process of ¢ alle ‘tion (approxi 
mately two-thirds collected) sufficient to redeem water bonds to the amount 
of $1.000.000 and other bonds to the amount of $1,646,600, which will 


reduce the total debt by $2 646.400 
The assessment roll for the current fiscal year ls— 


PENNE OUIONES . tee ee nea asenneen ..-8$733.789.500 
Operative prope rty . i aa ele eee ee ee a 316.791 956 
Total assessmer : . $1,.050.581 456 
Property ass anand at approximately 50% of its value. 
SAN JUAN (Municipality of), Porto Rico.—RBOND SALE.—The 
$2.00 000 4%% coupon publie improvement bonds offered on Jan. f 
V. 121. p. 29ne¢ were awarded to a svndicate composed of Varris, Forbes 
x Co. of New York, Stranahan, Harris & Oatis, Inc., of Te led Navden 
Miller & Co. of Cleveland and W. ll. Newbold's Son & Co. of ilac lelph la 
at 190.934. a basis of about 4.44% Date July 1 1925 Dine J 
follows: £20 .000 192% te 1925. incl.: 40.000 1936 to 1940. inel.; $60 ann 
1941 to 1954. incl: £89,000 1955 to 1958, incl.; $100,000 1959 to 1967 
incl., and $180,000 1968 


SARASOTA COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 6& | 


P. O. Sarasota), Fla. 


3oard of Police Tr 
& o7 


BOND OFFERING 


—T.W. Yarborough, Secretary 
struc tion, 


will receive sealed bids until Jan. 15 for $10,000 


5% coupon school bonds Date Dee 15 1925 Denom 5 Due 
Dee. 15 as follows $2 900 1928 to 1937. Inclusive, and $2,500 1938 to 
1945, inclusive Prircipal and semi-annual interest, pavable in gold tn 
New Yort A certified check for $1,000 payable to the above named 
official. is required. These are the bonds offered on Dec. 7—V. 121, p. 2667. 


SHELLSBURG CONSOLIDATED SCHOOL DISTRICT, Lr ree 


County, lowa.—POND OFFERING Sealed bids will be received until 
Jan. 14 by the Clerk Board of Schoo! Directors for $93,000 re funding t bonds 
Date Mar 1, 1926. Due Mar. 1 1946. 


SHERMAN, Grayson County, Tex.—RBOND OFFERING J. A. Hen 
derson, City Clerk, will receive sealed bids until 7.30 p. m. Jan. 11 for 
$100.000 4%% street impt. bonds Date Nov. 109, 1925 Denom. $1] 000 
Due as follows: $2,000, 1935 to 1937 inecl.: $3,000. 1938 to 1955 incl ind 
$4.000. 1956 to 1965 incl. Prin. and int. (M. & N.) payable in gold at 
the National Park Bank, N.Y.C. A certified check for 5% of bid payable 
to the City is required. 


SILVERTON, Marion County, Ore.—BOND OFFERING.—W. Service 
City Recorder, will received sealed bids until 6 p. m. Jan. 11 for $23 019 47 
street improvement bonds A certified check for 3% of bid is required. 


SKANEATELFES UNION FREE SCHOOL DISTRICT NO. 10, Onon- 
daga County, N. Y.—BOND OFFERING.—Sealed bids will be received 
until 5 p. m. Jan. 11 by E. C. Miller, Clerk, Board of Education, for 
$115.000 44%% coupon or registered bonds. Denom $1.000. Date Feb. 
11926. Prin. and semi-ann. int. (F. & A.) payable at the Guaranty Trust 
Co., New York. Due on Feb. 1, as follows: $1.000, 1927 to 1933 incl.; 
$2.000. 1934 to 1945 incl.; $3,000. 1946 to 1955 incl.; $4.000, 1956 to 1959 
incl .; $5,000. 1960 to 1964 incl.; $6,000, 1965 and $7,000, 1966. Certified 
check on any bank or trust company, for $2.500 payable to the District 
Treasurer, required. Bonds to be ready for delivery on Feb. 15 1926. 





, will receive sealed bids until 11 a. 








SOUTH BUFFALO TOWNSHIP 
County, Pa.—BOND SALE.—The Freeport Bank & Trust Co. of Freeport 
and the Kittanning Safe Deposit & Title Guaranty Co. of Kittanning 
jointly have purc hased $20,000 4140 ~ coupon road bonds at par. Denom. 
$250. Date Nov. 1 1925. Int. .&N. Due Nev. 1 1939. 


SOUTH HAVEN, Van Buren County, Mich.—BOND SALE.—An 
issue of $25,000 5% coupon hospital bonds was purchased locally at par. 
Denom. $500 and $1,000. Int.J.&J. Due serially to 1932. 


SPARTANBURG COUNTY (P. O. Seortenturg), So. Caro.— BOND 
OFFERING.—J. L. M. Williams, Clerk Board of County Commissioners, 
Jan. 14 for $135,000 444% coupon 
Due Jan. 1 as follows: $4,000, 1927 
$6.000, 1933 to 1936 incl.; $7,000, 


(P. O. Freeport), Avemteene 





m. 
Date Jan. 1 1926. 
1929 to 1932 incl.;: 


highway bonds. 
and 1928: $5,000, 


1937 to 1939 incl.: $8.000, 1940 to 1942 incl.; $9,000, 1943 and 1944 incl.; 
and $10,000, 1945 and 1946. Prin. and int. (J. & J.) payable at the 
Hanover National Bank, N. C. Acertified check for 2% of bid payable 


to the County Board is required. 
Palmer, & Dodge of Boston. 


SPRINGFIELD, Lane County, 


Legality approved by Storey, Thorndike, 


Ore.— BOND OFFERING.—R. W. 


Smith, Town Recorder, will receive sealed bids until Jan. 22 for $13,481 
6% impt. bonds. Denom. $100, except 1 for $81. A certified check for 
3% of bid is required. 


STARK COUNTY (P. O. Canton), Ohio.—BOND SALE.—On Nov. 
6 the $31,500 road bonds offered on that date—V. 121, p. 2188—were 
awarded to the Detroit Trust Co., of Detroit, as 5s. Date Nov. 20 1925. 
Due on Nov. 29 as follows: $4,000, 1927 to 1931, incl.; $3,000, 1932 to 1934, 
incl., and $2,500, 1935. 


STAUNTON, Macoupin County, IIl.—CERTIFICATE SALE.— 


Ramsey, Gordon & Co., of Detroit, purchased an issue of $230,000 6% 
coupon municipal water works certificates. Denom. $1.000 and $500. 
Date Dec. 15 1925. Prin. and semi-ann. int. (J. & D. 15) payable at the 
Chicago Title & Trust Co., Chicago. Due on Dec. 15 as follows: $2,000, 
1927: $3,500, 1928: $4,000. 1929: $5,000. 1939: $6,500, 1931: $8,000, 1932; 
$9.000. 1933: 810.500. 1934: $11,500, 1935: $12.500, 1936: $13.000, 1937; 
$13.500, 1938 and 1939: $14.500, 1940: $15,500, 1941: $16.000, 1942; 
$17,500, 1943, and $18,000, 1944 to 1946, incl. Legality approved by F. 


William Kraft of Chicago. 


SUMNER CONSOLIDATED SCHOOL DISTRICT (P. O. Sumner), 
Worth County, Ga.—BOND SALE.—The Robinson-Humphrey Co. of 
Atlanta has purchased an issue of $30,000 5% coupon school bonds. Date 
Dec. 30 1925. Denom. $1.000. Due Doe. 30 as follows: $1,000, 
to 1935, inel., and $2,000, 1936 to 1945. inel. Prin. and int. (J. & D. : 
payable in N. Y. City. Legality approved by Storey, Thorndike, Palmer 
& Dodge of Boston. 


Assessed valuation 
Total indebtedness 
Population (estimated 


Financial Statement. 
tas habe ae $611,896 
30,000 


, 2,000. 


SWANTON, Fulton County, Ohio.—RPOND OFFFRING.—Sealed bids 


will be received until 12 m. Feb. 1 by John R. Felts. Village Clerk, for the 
following three issues of 5% (special assessment) bonds aggregating $15.660: 
$9,160 street impt. bonds Den m S500 except 1 for $160 Due on 
Sept. 1 as follows: $500, 1927; $660. $928: and $1.000, 1939 to 1936 
incl 
2.700 street impt bonds Denom. $200 and $300. Due on Sept. 1 as 
follows: $200, 1927 to 1929 incl.: and $300. 1930 to 1936 inel. 
3,800 street impt bonds Denom. $200 and 8300 Due on Sept. 1 as 
follows: $300, 1927 to 1932 incl.: and $500. 1933 to 1936 inel. 
Date Jan. 1 1926 Prin. and semi-ann. int. (M. & 8.) payable at the 
Farmers & Merchants Deposit Co.. Swanton Cert. check for 10% of 


the amount bid for, payable to the Village Treasurer. required. 


SWATARA CONSOLIDATED SCHOOL DISTRICT NO. 39, Aitken 
County, Minn.—BOND SALE.—The $16.000 funding bonds offered on 


ept. 11 (V. 121 P. 1377) were awarded to Drake-Jones Co. of Minneapolis. 
Date July 1 1925 Due July 1 1935, optional July 1 1930. (Rate not 
stated.) 


TACOMA, Pierce County, Wash.—ROND OFFERING.—Sealed bids 
will be received until 2 p.m. Jan. 20 by H City Treasurer, for $1,- 
N00 000 not exceeding 6% coupon water bonds > Jan. 1 1926. Denom. 
$1 000 Due $100.000 Jan. and July 1 1939 to 1943. inclusive. Principal 
ind semi-annual! interest payahb'e at the office of the City Treasurer or at the 
fiscal agency of the State in New York A certified check for $50,000 is 
required. Legality approved by John C. Thomson, New York. 


TAMPA, Hillsborough County, Fla.—-BOND SALE.—The following 
bonds aggregating $1.840.000 bonds, offered on Jan. 4—V. 121, p. 3160— 
were awarded to ndicate composed of Austin. Grant & Co., Geo. B. 
Gibbons & Co Redmond & Co. and Eastman, Dillon & Co., all of 


nore at 97.735 
1933 to 1974, 


a SY 
In: , 
New 5 
$800,000 5 permanent improvement bonds. 

inclusive 

800,000 4 4 per 
inclusive 
4\4%% park bonds. 1928 to 1940, inclusive. 


TEANECK TOWNSHIP SCHOOL DISTRICT (P. O. West Engle- 
wood) Bergen County, BOND OFFERING.—Sealed bids will be 
received until 8 p. m. Jan. 12 by John H. Ranges, District Clerk, for the 
following two issues of 5° coupon (with privilege of registration as to 
pri cipal only or as to both principal and interest) school district bonds: 


Due serially 


manent improvement bonds. Due serially 1928 to 1975, 


150,000 Due serlally 


$105,000 school district bonds Dated Dec. 30 1925 Due on Dec. 30 as 
follows: $4,000, 1926 to 1940 incl.: and $3.000, 1941 to 1955 incl. 

70.000 school district bonds Dated Jan. 1 1926. Due on Jan. 1 as 
follows: $3,000, 1927 to 1936 Incl.: and $4,000, 1937 to 1946 inel. 

Denom. $1] .000 Prin. and semi-ann. int. (J. & D. 30) for the $105,000 
and (J. & J.) for the $70,000 school district bonds, payable in lawful money 


os the United States of Ame ric a at the office of the West Englewood National 
ank. West Englewood o more bonds to be awarded than will produce 


4 "pre mium of $1 000 over each of the above issues. A certified check on an 
incorporated bank or trust company for 2% of the amount of bonds bid 
for, payable to the Board of Education, required. Legality approved by 
Hawkins, Delafield & Longfellow of New York. 

TEXAS (State of).—BONDS REGISTERED.—MDuring the month of 
December the State Comptroller of Texas registered the following bonds 
agzrecating $&8.80° 
Amount Place Int.Rate. Due Date Reg 
$2 aM Freestone Co. C. 8. D. No. 40 se 5% Serially Dec. 29 

1.500 Haskell Co. C. 8. D. No. 20 . 5 Serially Dec, 29 
1.500 Haskell Co. C. 8. D. No. 28 sea ae Serially Dec. 29 
1.509 Comanche Co. C. 8. D. No. 43. aa wee §-20-years Dec. 29 

| #1 5) Tarrant Co. C. 8. D. No. 54..-.-.- 5% 15-vears Dec. 31 

THORNBURG (P. O. Pittsburgh), theese County, Pa.—RPOND 
SALE.—On Dec. 14 the 310.000 4% &% "porous zh bonds offered on that date 
V. 121, p. 2667) were awarded to 5. H. Holmes & Co. of Pittsburgh ata 
premium of 101.76, a basis of about 4.58%. Dated Oct. 1 1925. Due 
Oct. 1 1940. 

TIFTON, Tift County, Ga.—BOND SALE.—The $10,000 5% coupon 
yark bond offered on Oct. 26—V. 121, p. 1709—were awarded to J. H. 
lilsman & Co., Inc. of Atlanta Date Nov. 1 1925. Due $500. 1926 to 
1945 incl. Legality approved by Story, Thorndike, Palmer & Dodge of 


| $431, 
| on Dec. 1 as follows: 


jJoston. 


Financial Statement. 
Actual values 


isa cea aiearial es aiediieds is Gadel hacen, eb dicarTuadal tar peices ita ink nd wd a aaa a $4,500,000 
NN EE, a es ee aan ee 3,344,443 
Teees Gee eee Ge, Bee Bn ccccedsracnsonvesnnessed 142,000 


Population (est.), 3,500. 
TIPTON, Tipton County, 


oo, 


Ind.—BOND SALE.—On Dec. 
$32.000 5% 


coupon refunding bonds offered. on that date (V 
were awarded to the Citizens National Bank of Tipton, at a premium of 
equal to 101.34, a basis of about 4.79%. Date Dec. 1 1925 Due 
$3.000, 1928 to 1935 incl.: and $4,000, 1936 and 1937 


TULIA, Swisher County, Texas.—BONDS VOTED.—At an election 
held on Dec. 29 the voters authorized the issuance of the following bonds 
aggregating $103.500: 
$65 .000 pevins bonds. 

38,500 funding bonds. 


2s. the 
121, p. 3035 
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TURKEY: CREEK SCHOOL DISTRICT P.O. Tomes Hillsborough WILLISTON, Levy County, Fla.—BOND OFFERING.—Sealed bids 





County, Fla.- BOND OFFERING.—The Secretary Board of Public] w Ay be received until 2 p. m Jan. 15 by A. M. Smith, Town Clerk, for the 
Instruction will receive sealed bids until Feb. 2 for $20,000 school bonds foliowing 6 bonds. agg ing £150.000 
P J is, were l > , ) 

UNIVERSITY CITY SC HOOL DISTRIC T, S. Louis County, Mo. $50,000 water wor ks and sere light bonds : Due Dec. 1 as follows 
BOND SALE The $470.00 hoends offered on Dec 2 $2,000, 1928 to 1937 incl.; and $3,000, 19 8 to 1947 incl. 

29 V 12] Dp. « 3035 were awarded to the Federal Commerc Trust Co 69,000 Sanitary sewer bonds Due Dec 1 as follows $2 000, 1928 to 
of Kansas City and Stix & Co. of St. Le at 190.571. a basis of or 1932 incl.; $3,000, 1933 to 1937 incl : and $4,000. 1938 to 1947 incl. 
about 4.45% Date Jan. 1 1926 Due S194 29: $290.000. 192 35,000 funding bond Due Dec. | as follows: $1,000, 1928 to 1932 incl 
$21.000, 1932: $22.000 922 and 10234: S94 ( O25- S95 (ue O26 and $2,000, 1933 to 1947 incl 

$26 008 IF. SOT (MV) ue. SOR 1) ‘ S21 ( 194] Date Dec 1 1925. Denom. $1,000. Prin. and semi-annual) int. payable 
$32,000, 1942; $34.000, 1943; $35,000, 1944; $37, 94 id $38,000 at the National Bank of Commerce, N. Y. C. A certified check for 2% 
1946 . of bid, payable to the Town Council, is required. 

Other bidders wer ’ WILSON COUNTY ROAD DISTRIC T NO. 4 (P. O. Floresville 
Smith. Moor n Rate Bid Texas.—-BOND ELEC TION Ar ] ill be held on Jan. 23 for th 
REL >..3 one & ° 100.48 | purpo of voting on th questior of is ine 314 0 § road bonds 
i SSISSIpPpi alley rust Co 100.52 cana 

Financial Statement c —_— 
Assessed valuation, 1925 2293 NOR 00H . . 
a . — . - wy aP) . . . . 
Total bonded debt, including t #-008.000 | CANADA, its Provinces and Municipalities. 

InKINE me $20 .910 
Net bonded debt 45 1.040.590 AL BERTA Province of).—BOND OFFERING.—Sealed bids will be 

Population, 1920 1 a 6.792; present population, estimated | received until 12 m Jaa n. 14 by W. V. N Provi: il Treasurer, for 
30,000 _ ; Poe $1 .200 000 44% % Provir ponds Deno $1 .000 Date Jar 5 1926 

. . . . Prin nd int. pay ble n Toronto. 3 tr ¢ ntor ‘ Tork : 
, VERO BEACH, Saint Lucie County, Fla.—ROND SALE.—The Prin. and int. paya ro Mont Edmonton. New York inid 

54.000 6% street i wd * honda offered n Ja \ Oo ~ _ ag iC l yA years ert of ck for $20 000 payabi t the rovin- 
—were awarded t the Ver it h B nk & Ty ae “3 7 ¢ Vero ead p Re . - Tr S ; req ed Bonds to b de ivered and paid for at Tore mto 
premium of g 10 ea il to 0.27 i ha s of about 5.9 - eee &. , . im as a ominations of & M00 each will be ready for delive ry 
1925 Due $6,000 Dec. 1 1927 to 1935 incl ; an . oa an a3 Legality approved by E. G. Long, of Toronto, at the pur- 

ser s pense 
WENDELL, Wake Ce , ! *s 3 ’ 
Todd, Town Clerk gor owt aoe : age a gh OO ann 13 fe r 370 ote AR Tee R, Ont. 3ONDS OFFERED .—Bids were received up to 7.30 
I c wi ere © sf ed bid intii | p oO y 1 4 r ) ; P 
6% street bonds Date Jar 1 1926 Denom ¥ 000_ ‘Dur ‘ Jan. 1 ~ 4 t ? } tt et e of $10,450 on 20-installment bonds, guar- 
follow $4,000, 1997 to 19 ne ve: $6,000, 1932 to 1936. inclusive, and samiaiacnes . o CUUNY? of We igton D. T. Small, Clerk 
$5,000, 1937 to 1940, inclusive Principal and semi-annual interest pay ible ASS! NIBOIA, Sask.—BOND SALI Regina Brokerage & Investment 
. the — Natior Banl New York City Legality approved by Co., of R purchased an issue of $35.009 64% 30-year bonds. 
storey horndike Palmer & Dodge. of Bostor > . . . ‘ , ' 
2% of bid, payable to the Town, i renuired. -_ a oa es pi NTFORD, mp cg ti rg il 10 ae ene ee ae 
: 25 ! t t share ’rovincial highway bonds offered on that date 

N. by pend 144 D SCHOOL IST RIC T (P.O. Westfield), Union County, \ ‘1. p. 3035) were awarded to H. M. Barry & Co. of Toronto at 99.453 

J.—BOND SALI On Jan he issue of 414% coupon or registered | 4 Da f about 5.06%. Due $5.300 yearly from Dec. 15 1928 to 1953 incl. 
school bonds offered on that date a 22. p.3161) werea Sein des tie CALG , A? oa 
Forbes & Co. of New York. paying $300.253.41 for $299 000 bonds (& 0 ¢ an a ARY, ‘ete a.—BONDS DEFEATED The ratepayers defeated the 
offered) equal to 100.41, a basis of about 4.48% ‘Date July 1 1925 Due — ‘ 

lv as follows f f 7 1921 Inc " 1999 1arc : as ION ; , y ; i 

lite J. an folk V 88.000 ‘ 27 to 1931 incl.; $8.000. 1932 to 1955 ELF ROS, Sask. _BOND SALE May & James of Regina purchased 

; $7,000 1956 and 1957; $8.000 1958 to 1964 incl.: and $7,000. 1965 an issue of $7.5006%% 15-year bonds 

c > . 

-oWE s3T UNION, Fayette County, lowa.—BOND SALE.—The $5,000 MONTREAL, Que.—BOND OFFER VG.—Sealed bids will be received 
2 sewer bonds offered on Jan. 4—V. 121, p. 3161 were awarded to | UU! l2n at by P. Collins, Ci Treasurer, for the following two 

1e0. M. Bechtel & Co. of Davenport at a premium of $197 50, ecual to issues of 444% bonds, aggregating $7 000,000 
103.95 Due serially Nov. 1 1926 to 1942, inclusive : , $4.000.000 local improvement bonds 

g OO ( lou ! rovemer bor 

WHARTON, Wharten County, Tex.—ROND ELECTION An ele a ee os 7 improvement bonds . " - 
tion will he he fd on Jan 19 for the purpose of voting on the question of 1¢ Aa eae ° poe Dated Feb ..% 26 Interest F & A. Due Feb. i 
issuing $85.000 paving bone Iohn Blain. City Secret cee eee ” 1946 Alternate bids are requested On the basis of both principal and 

e } i \ ‘ terest pavable at the office of the Cit Treasurer in Montreal or at the 

8: ha Lap HALL, Greene C ounty, Hil BOND SALE Harris Trust & Agency of the Bank of Montrea New York, U.S. A the amount ten- 
avings Bank of Chicago purchased an issue of $58,000 5% water bonds | G©TCG to be payable wit iccrued interest in New York funds against de 
at a premium of $3,033, equal to 105.22 , | ivery of the bonds at the Ager of the Bank of M: eal in New York. 

WORCESTER. W.- . P ay . ; On the basis of both principal and interest payal t the Citv Treas 

4 “* NK, reester County, Mass. FINANCTA S [ . * tre ah , Phy _ 
MENT We are now in receipt of t Pk ie Shinn ptt i ph Pi ; u off re City Hall, Montrea rhe amount tendered to be payable in 
city: I I , } pnancia atement oF this . inadian funds against delivery of the bonds at the City Treasurer's Office, 

t\ | ’ - | _— ¢¢ 7 ae : 
Deht Statement and Borr ina Canacit Dec >] 19095 Ard Hall, Montrea gids must be submitted for all or none ( ertified 
wa : ity 21 1925 | check on the Montreal office of a Canadian bank for %70 000, payable to 
Average valuation less abatements for 1922, 1923 & 1924 £989 895 299 00 | the City Treasurer. rec ired Leg: t nner. d bs ( M rl 4 che le: 
Debt limit 2% % of the same : ia s _ _ $f 742 389 ie : pri drt agnamsine ie naries Leurenceas. 
Total bonded debt €13.390.700 00> sila carts OAK BAY DISTRICT, B. C.—-BOND ELECTION At an election to 

Exempt be he d on Jan. 16 the ratepayers will be asked to vote on a $32,000 park 
poowson of erade crossings debt 200.090 00 by N 
‘ity hall debt “BOO OOO Of ST , . 

Park debt 250.000 00 15 Vet bi oe Cee, BOND SALE.—On sen. & & $69.000 5% 

Public playgrounds debt BO 00 00 prs dt MA —_ bonds off > J on that d 4 V 122, p. 123 were 

Sewe en nile » Mead & Co., Ltd., of Montreal at 97.83 Denom $109, $500 
r debt 1.245.000 00 and 2] O00. Date Oct 1 1925 ' “ "wed G26 ¢t ¢ } 
Water de bt (funded 2 489 000 OO . . ues mally 19 0 1950. Incl. 

Water debt (seria)) 2.882.700 00 SASKATC HEWAN SC HOOL coum es Sask.—POND SALES.— 

ome 7.707.700 00 The following is a list 1001 ¢ ‘t bonds. according to ‘‘Monetary 

. Times _ of Toronto Aated Jan. 1. reported so'd bv the loca! Government 

$5.683 000 00 Board from Dec. 12 to 19: Pahonan, $1.500 6% 10-years to Rc gina Public 

Total sinking funds $4,418,906 97 School Sinking Fund; Brixton, $3,000, 6'4 ‘ 15-years to Regina Brokerage 

< & Investment Co : 

Abol er.cr.fund $173.121 13 BONDS AUTHORIZI The following. according to the same paper 
City hall loan fund 600 000 OF —— re aga + ytd : . ame paper, 
) ) ") is a list of the school d ict bonds authorized br e rd ring the 
em A seh BOO. a l by th Boa, during the 
ark loan fund 183.218 02 same period: Convent Creek, $5 300. not exceeding 7 ] 
Pub. player. In. fund my On ‘ , p ; Ny ig 7%, 15-installments, 
: player. ine 50 000 .ntelope, $3,000. not exceeding 8%, 15-years 
Sewer loan fund 1.194.499 08 . 
Water loan fund 2.022.799 69 Boy LERY, Que.—BOND SALE On Dec. 15 the $46,500 5% 10-year 
ome $4 153,730 92 bo ds offered on that date V. 121. p. 3035) were awarded to Bray, 
selene ae £$265.176 O5 (‘aron & Dube of Montreal! at 96.21 Due | to 10 years 
$5.417,.823 95 | VIDORA, Sask.—RBONDS AUTHORIZI D The Local Government 
toar authoriz ] wr ) ‘ i 1 r i! » 
Borrowing capacity within debt lim it $1 324 BER 30 a au rized $1 .000 at not exceedin 7 (-installment bonds 
’ Bl 583 , , ’ » 3 : 

Population 1920 censu 179,754 Population Julv 1 1925 (as estimated WALKERVILLE, Ont. BONDS VOTED TheC uncil passed a $9,000 
Oy cames Darves 198 .926 Assessed valuation 1925 Bans. 052 One sewer bond by-law 

Net debt 1.79% of 1995 ass ‘ ' . ftor ctl “= rs , ' , : , 
and sinking funds fr stele benaed dale —— water dent vos RK Sockae eas P, Ont.—BONDS VOTED.—The Council passed 

pen sewer bond by-laws t iling S186.000 
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We Specializein || STOCKS AND BONDS | seem 











Inactive and unilated securitice 


City of Philadelphia | “ought and eold for cash, or carried 01 | = IE 
3s conservative terme. | iB} Value EI 
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—- [Inquirtes Invited. | Our experience has 
48 | - taught us that price does 


4lys FINCH, WILSO? & CoO | i = govern value, butthat 
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518 Members New York Stock Exchange eine. 
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104 South Fifth Street | \5\ from years of experience. 
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‘| TELEPHONE VAN BUREN 8000 3 


"Cau Cunat bxot TO LOCATE *~ CENTRAL™ 


the firm that has for aI Hq 
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Caldwell & Company 


SOUTHERN MUNICIPALS 


OCumberiand Tel. & Telep. © Classifi 
gesovese Chattanooga & at. toume Ry ified Department 
1B CHICAGO, ILLINOIS 


Nasbvil sary 4 Ry * . 
Nashville Railway & Light Oe. Securities of The Financial Chronicle 
5 <n 
NASHVILLE, TENN, 400 Union Street eee inn — — eee 


‘| BONDSANDSTOCK CERTIFICATES 
3 ENGRAVED OR PRINTED 
319-33! NORTH ALBANY AVE. 























eS 




















Jan. 9 1926.) 


THE CHRONICLE LXVil 








COTTON, GRAIN, SUGAR AND COFFEE MERCHANTS ano BROKERS 
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Chas. O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 


15 William Street New York 


MEMBERS OF 

New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Pechange 
Chicago Board of rede 
New York Cocoa Exchange, Inc. 

ASSOCIATE MEMBERS OF 
Liverpool Cotton Association 





Geo. H. McFadden & Bro. 


COTTON MERCHANTS 


PHILADELPHIA 
NEW YORK .- Cotton Exchange Building 


Dealers in American, Egyptian and Foreign Cottons 


FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 
lete d'Importstion et de Commission, Havre 
N. V. McFadden's Cie. voor Import en Export, Rotterdam 
Geo. H. McFadden & Bro.'s Agency, Gothenburg 
Johnson & Turner, Ltd., Lisbon 
Juan Par y Cia., Barcelona 
Fachiri & Co., Milan 
sonwe or & Co. Surioh v" ; c 
eo. H. McFaddenn Sout merican Company, Inc., Lima, Pe 
Geo. H. McFadden & Bro.'s Agency, Cantal . O. Bos 65, leek’. Sarna 



































GWATHMEY & CO. 


Cevtem Exchange Bid., Now Yerk 


Members 
New York Cotton Exchang> 
New York Stock Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Wew Orleans Cotton Exchange 


Associate Members 
Liverpool Cotton Association 























Hubbard Bros. & Co. 


Ceffee Exchange Building 
Henover Square 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made ex 
Cetten Consignments 











Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street 
New York City 


BOSTON PHILADELPHIA 
FALL RIVER GREENSBORO, N, C, 
PROVIDENCE, MEMPHIS, TENN, 
NEW BEDFORD HAVRE, FRANCE 


WELD & CO,, LIVERPOOL 





Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL 


COMMISSION MERCHANTS 


1867 COTTON EXCHANGE BLDG 
NEW YORE 


_-— + 
ee 























La 
Established 1856 WwW. R. CRAIG & CO. 
H. Hentz & Co. Merchants and Brokers 
N. ¥. Cotton Exchange Bidg. 
Hanover Square COT TON 
NEW YORK Mombers New York Cotion Bsshenss 
BOSTON DETROIT SAVANNAH PARI Bowling Green 0486 
20 Beave ° 
COMMISSION MERCHANTS © Stes New York 
AND BROKERS 
Members 
ao yee Seok =yamonee. 
New or Jotton Exchange, 
New York Coffee & Sugar Exchange, Ine. James Taicott, inc. 
New York Produce Exchange, 
tengo. Board ~ Frage. Founded 1854 
w ne Cott« [xc » 

Winnipeg Grain ————<«_ 226 Fourth Ave., New York 

Associate Members Oemplete factoring facilities fer 
Liverpool Cotton Association. Merchants, Manufacturers and 

Selling Agents. 

















ROBERT MOORE & CO. 


44 Beaver Street, New York USE AND CONSULT 
COTTON MERCHANTS The Financial Chronoleie 
Members New York Cotton Exchange Classified Departmen? 
Now York Coffee & Sugar Bzchonge. Ine Opposite Inside Bask Cover} 


New York Produce Eschangos 




















L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenues 
NEW YORK 


Established Over 88 Years 














Consistent Advertising— 


is an economy and cuts the cost of selling, mab/ag 
lower prices or better services possible without 
sacrifice of seller’s profits. 





The CHRONICLE can carry your message te 





Orders promptly executed in 


COTTON AND GRAIN 


Weekly Bulletin on the 
| cotton market sent on requesi 


SYEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Ootton Exchanges 
Members Liverpoe!] Cotten Ass'n 


the World’s most influential class of people et o 
moderate cost. 


Let as help you solve your publicity probleme ia 
@ consistent manner, 








8 Cotton Exchange Bidg., NEW TORE 
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Classified Department 


POSITIONS WANTED 





OFFICE MANAGER 


Experienced Man—Office 
books, fi- 
nance—wishes change 
Jan. Ist. High class con- 
Box C-7, 
90 


management, 


nection only. 
Financial Chronicle, 


Pine St., New York. 

















STATISTICIAN 


Thoroughly competent 
woman statistician, four 
years Wall Street experi- 
ence, desires connection 
with Stock Exchange or 
bond house. Box B7, Fi- 
nancial Chronicle, 90 
Pine Street, New York 
City. 

















TELEPHONE OPERATOR now asso- 
ciated with a Stuck Exchange Firm, 
desires to make new connection be- 
tween now and the first of the year. 
Address Box B-2, Financial Chronicle, 
90 Pine St., New York. 
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High Grade Investment Securitiee 
Commercial Paper 
Bankers «Acceptances 





Hibernia Securities Co.. Inc 
Hibernia Bank Building, New Orleane 


New York Atianta Dalias 
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CHARTERED 1853) 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - . . 


Surplus and Undivided Profits, 


- $2,000,000.00 
$18,800,134.99 


This Company acte as Executor, Administrator, Trustee, Guardian, Com 
nittee, Court Depositary, and In al) other recognized trust capecities 


It receives deposits subject to check and allows Interest on daily balances 


It 


holds and mana 


in securities and other property, rea) and personal, for 
d individuals, and acte as Trustee under corporate mort 


ages, and as Registrar and Transfer Agent for corporate bouds andstocke. 
EDWARD W. SHELDON, President 





















Guenther-Law Building 


Rudolph Guenther— Russell Law | 


Incorporated 


131 Cedar Street 


Telephone Rector 8030 





WILLIAM M. KINCSLEY, list Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary PREDERIC W ROBBERT, Comperolls 
CHARLES A. EDWARDS, Aast. Secretary ROBERT S. OSBORNE, Aest Secretas 
WILLIAM C. LEE, Assistant Secretary THOMAS H. WILSON, Asset. Secretar 
WILLIAM G. GREEN, Aesistant Secretary ALTON S. KEELER, Aset. Secretary 
TRUSTEES 
JOUN A, STEWART, Chairman of the Board 
FRANK LYMAN CHAUNOCKY EKEEt WILLIAM VINCENT 
JOHN J. VHELPS AKTHUR CURTISS JAMREB JOHN SLOANE oe See 
LEWi8 OASS LEDYARD WILLIAM M KINGSLEY PR4NK L POLE 
beer setts, SSR ME YE men || GAISERS REP 
J ° ILLIAMSON PELL 
EDWARD W. SHELDON 
7 2 
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Financial Advertising in a Halal A Complete Unie Under | 
| All its Branches. Esti- on B i ‘y One Roof: Copy and 1 
| ] mates for newsps per and OF Ap “te 3 ;, a) Plans Typograrhic Ser | | 
} Magazine advertising — vice, Matrices and Plates. | 
tubmitted on request .— Day and Night Service ! 
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New York 























DO YOU KNOW 


That the most efficient 
men in their respective 
flelds use and consult the 
Financia! Chronicle Clac- 
sified Department? 


Keep this Department in 
mind for use when the cc- 


casion arises. 
















WANTED 





Copies of the 


‘‘London Economist”’ 
dated as follows: 


| 1918—April 20 1919—Mar. 15 
June 22 

| Nov. 2 1920-——Nov. 27 
| Nov. 

| Dec. 14 1921—April 30 


Address Box X-100, 
Financial Chronicle, 
90 Pine Street, New York 
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J. §. BACHE & CO. 


Established 1892 





ptt York + ee 
ore Beard e ade 
a w tock Cetten Exchange 
fey ether leading Exchanges 
48 Broadway 108 So. LaSalle 5: 
MEW YORK CHICAGO 
Branchss and correspondent cated 
{ in prtnctpail ctties 
Btocks—BSBonde—Grain 
Cotton—Foreign Exchange 
Beught and Seld fer Oash ef 


= 








earried en ‘‘enservativea Margin 
| Branch  ffices 
| Albany Atlantic Olty 
; Buffale Omaha 
i Detreit Schenectady? 
j Philadeiphie oF 
Rechester Toledo 
; Syracuse Wercett~ 
i ansss O10” 8 Tules 


4 Private Wire Correspondents 


| Baltimere Oelumbus New Orleans 
Dp Hartferd Pitteb urgh 
| Olneinneti New Haven Springfiel4. Mnez 
Cleveland St. Leuls 





The Bache Review’ sent on appileation. 
Correspondence Invited 


| [Fist Gunes 











Ievestment Division 
Lous ee 


1SSOuURI Sno Locust Locust 











BONDS 


Government Municipa! | | 
Real Estate Railroad 
Public Utility Industria! 


Write for Cerront Lisi 1! 
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HORD,FITZSIMMONS & CO 
HIGH GRADE BONDS 


137 South La Salle Stree 


CHICAGO 


Cities Service Securities 


and 
securities of the subsidiary companies 
of Cities Service Company may be 
bought or sold at any of our 
following branch offices: 


Atlanta, Ga. 
Baltimore, Md. 


Louisville, Ky. 
Minneapolis, Mina. 


Boston, Maas. New Haven, Oenn, 


Buffalo, N. Y. New Orleans, La. 
Chicage. Tl. Philadelphia, Pa. 
Cincinnati, Ohie Pittsburgh. Pa. 
Cleveland, Ohie Reading, Pa. 
Detroit, Mich, St. Leuis, Me. 


SECURITIES /\\ DEPARTMENT 


Henry L.Doherty 
& Company 


60 WALL STREET, NEW YORK CITY 





Financtal 
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Pask & Walbridge 


Fourteen Wail Street 
New York City 


Power Bonds - Power Stocks 


Bank. Trust & (insurance Ce. 
Stocks 


Canadian Securities 


Dlrect ? ivate Wire 
tc Montreal 


Olrect Private Phone Wires 
to A ttord. Conn. 
Providence. «.L 
and Philadelphia, Pa. 


Telephone Rector 4900 
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OTIS & CO. 


Established 1899 
Underwriters of Munieipa! 
and Corporation Securities 


Members New York and ether 
leading Steck Exchanges 








CLEVELAND 
New York Detroit Chicago 
Cincinnati Columbus oledo 
kron Colorado Springs Denver 











DYER, HUDSON & CO. 


Successors te 
Oo. I. HUDSON & OO, 


Established 1874 


66 BROADWAY, N. Y. CITY 
HANOVER 7800 


Members ef 
York Stock Exchange 
York Cotton Exchange 
New York Ourb Market /esn 
New York Coffee Exchange 
Ohbicage Board of Trade 


New 
New 


Unlisted Securities Department 








Established 1870 


Members New Yerk Stock Exchange 


INVESTMENT SECURITIES 


115 Broadway 414 Walnut St. 
NEW YORK CINCINNATI 











Quotations and Statistics 








Emery, Peck & Rockwood | 


Mi) waukee 








| WESTERN 
| SECURITIES 














Investment Securities | 
EPR 208 S. La Salle Street 
CHICAGO 
Ry. Exch. Bldg. 
CARLISLE. PETERS & Co 
INVESTMENT SECURITIES 
Trpoansrtation Bidg., 17th & H Streets 
_WASHINGTON, D. Cc 


The 
International 
Trust Company 


DENVER 
COLORADO 


BOND DEPARTMENT 





COMPLETE 
PRIVATE Wik 


MEMBER 
FEDERAL RESERVE 
Systm SERVICE 
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Dominick & Dominick 























NATIONAL 
BANK 


FIRS here: 





' Ri q % 
RICHMOND, VA. Giihs ; 
Sehn M. Miller. Jr.. Preas '! Ae) oye 4 
Capital & Surp'us Ad 25 
$4,000,000 haha 143 | 
} Resources $30,000,000 i} ye ! 1} | 
; i) ae ~4} i 





G. H. WALKER & Co, 


dembers New York Stock Exchange 


St. Louis Securities 


SROAD WAY @2 LOCUST ST. (Oul8s, mo 





Associated Gas & Electric 
614! Manila 
Ctfs.SeriesA B&C 


SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 


66 Broadway New Yor 


INVESTMENT SECUR 
of 

CONSERVATIVE 

CHARACTER 


P. W. CHAPMAN & CQ. INC, 


é 116 S. Le Salle Sta 43 Cedar St., 
GHICLGO “MEW YORK 








| 








F, H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIQH-GRADE INVESTMENT» 





Members of Mew Yerk & Besten Steck Bacher be? 











BONDS 


A.C.ALLYNaxnCOMPANY 


67 West Monroe St., Chicago 
New York Philadelphia Milwaukee 
Boston Minneapolis 









































WE SPECIALIZE IN 


Electric Light and 
Power Securities 


OF HIGH GRADE AND WELL 
MANAGED COMPANIES 


R.E. Winsey & Company 


MPORATED 


76 West oats Street « Chicago 


——— 
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New York’s new landmark § 


Just about once every ten years is so imposing 
and permanent a structure erected in the city 


And it is especially appropriate that this beautiful building, 
destined by its location to become the new business center of 
the metropolis, should be associated with one of New York’s 
oldest and strongest financial institutions—and be named 


THE FARMERS LOAN aa [RUST COMPANY BUILDING 


T is now in course of construction on the 
| Avenue directly opposite thePublicLibrary, 

at the 41st Street corner. Needless to say, 
a building that is to become so important a 
part of the business life of the city has been 
designed from the time it was conceived to 
appeal only to those who would appreciate its 
architectural beauty and ultra-modern con- 
veniences—and to those who take pride in 
spending their business hours in an environ- 
ment of high character. 


Applications for office space have already been 
received from some of New York’s most 
substantial business and professional organi- 
zations. We shall be pleased to have the appli- 
cations of other concerns whoare their logical 
business neighbors. 


Inquiries should be made at the RENTAL OFFICE, 
on the premises, 475 Fifth Avenue— at the office 
of the 475 Fifth Avenue Corporation, 25 West 
431d Street-—or at your own broker’s. Brokers 
are fully protected, of course. 
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25% more elevators than are actually 4 i) a 
required—to render a service that is Wf t yf) » y 475 Fifth Avenue 
more than a mere word. MUAY f 4 
im Wt, SH OCCUPANCY April Ist, 1926 
As a rule, when a building is in a con- ty Hy) hi) a 
venient location the neighborhood is fi} {i Ty ad 
congested, especially in regard to the 1 nS 4, Ay y 
light and air. Just across the Avenue } f Ws MWA 5 
from The Farmers’ Loan and Trust Com- A), f qT Lf if MN, oa | 
pany Building is the Public Library, alow yf } Hy Eig” ‘“« 
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is Bryant Park, which extends all the Yt 4 Ys Wi 4 bd 
way to Sixth Avenue, practically two Y/ EU r ip ~ L 
city blocks of open space. Permanent AG ejlapeek . 
light assured for all time on even the Yh /// 9 aI, - = 
P YAH hy y P ee 
UP YY) i 
W dy ie 5} " ‘| 
Yor. 4A 
4, Wf Py yriyyse The prestige of a Fifth Avenue address 
YU. Uc i, ™, Uys | extends to all quarters of the world. 
Mh Pa / Yi Mae # oy PB a 
y/ 4 Wh de 7 a *; WS Wisge J An ideal office location for 
/ V/i/ Wi} ?'\ys Wh ttt 
1 VY es 1a BROKERS - LAWYERS - ESTATES 
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THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1924 


Income for Year 1924 - - - $154,275,724.96 
Paid to Policy-holders during year - - - 112,769,875.69 
Reserves and Liabilities = - - - - - 622,422,129.39 
Contingency and Dividend Funds - - - 91,641,663.67 
Assets - - - - - - : - 714,063,793.06 
Insurance in Force - - - - - - 3,008 991,612.00 
Annuities in Force - - - - - - 2,458 ,778.54 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, - - = = = = = = = = =~ 2nd Vice-President 
GEORGE T. DEXTER, - - = = 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, - - - - - - Qnd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, - - - - - = = 2nd Vice-President & Actuary 


omeee#e8ee#eeees#s e® eee Secretaries 


WM. L. SIMRELL, 
WILLIAM F. DIX, 




















Quick to serve 





you at all times 





Corn Exchange 


National Bank 
Philadelphia 

















Paterson, RH. F. 
First National Bank 


Statement at Close of Business Sept. 28, 1925. 


ASSETS— 
ep ee ee $4,605,875 56 
U Ss. and Other Bonds.........-.-- 2,856,940 39 
—————-_ $7 462,815.96 
Cask and Balances in Banks-.-.--.-- $1,479,957 63 
Due from U S. Treasurer--.-.-------- 14,550.00 
ee 


768,762.33 
—_——————_ 3, 268,369.96 


NE BUONO. nn cneecsudccddsdnssneseeeusesses 349,172.65 
SOES DOSS VARs oc cccccccccsscnnscsussssinse 30,350.00 

$10,105,608.56 

LIABILITIES— 

Ce BRE Ricwecwsncddéviivisdencandenwesvannn $ 600,000.00 
ND PRE icc cocnccccdscedstensccunseudann 600,000.00 
SOE PROIRDiacaccnactiquanssascadentsenawne 213,394.91 
IED Sdididcnccscasesdndstsedsdnseceseeeegninss 8,301,216.15 
SED, ccdnddbdcbebonstunenedessueséyasadns 290,997.50 
IG PUNE ctecdccssncuseeouesadueeaseannces 100,000.00 

$10,105,608.56 


OFFICERS. 
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres. 
FRED'K D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier. 
WILFRED E. RILEY, Asst.Cashier. JOHN T. DEIGHTON, Asst.Cash- 





PROMPT ATTENTION GIVEN TO COLLECTIONS 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
ESTABLISHED 1851 





CAPITAL, $5,000,000 


SURPLUS & PROFITS, $25,000,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 














-SARE DEPOSIT & TRUST (0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital $1,200,000 Surplus & Pi Profits Over $4,000, ed 


Acta as Trustee of Corperstion Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 





Acts as Executor, Administrator, (Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
H. WALTERS, Chairman of Board 


JOHN J. NELLIGAN, President NORMAN JAMES 

JOHN W. MARSHALL, Vice-Pres. SAMUEL M. SHOEMAKER 

BLANCHARD RANDALL, ELISHA H. PERKINS, 

WALDO NEWCOMER ROBERT GARRETT, 

GEORGE ©. JENKINS, HOWARD BRUCE, 
MORRIS WHITRIDGE 


( DEEW P. SPAMER, 2d V .-Pres. Bae- B. GAMMIE, Treasurer 
H. H. M. LEE, 3d Vice-President C.R. TUCKER, past. Tre Treasurer 
joeaPH B. KIRBY, 4th Vice-Pres. JOHN W. BOSLEY, . Treas 


| 


‘Merchants National Bank 


PROVIDENCE, R. I. 


Established 1818 


Statement at Close of Business Sept. 28, 1925. 
RESOURCES— 
[rn Oe Dee. .. ccustunsentidseeednnensad $6,857,464.46 
OR a ee a aera eae eee eee 1,399,312.00 
Other Bonds and Securities__.............--..-.. 3,466,525.56 
Banking House and Vaults_.___...----..-----.. 158,956.02 
Due from Banks and Exchanges-_-.-.___.....-..-.-- 595,471.79 
PC Ele a Rs cc totmeoneeasnndunes 50,000.00 
Cash and due from Federal Reserve Bank.-..._.- 608,783.11 


$13,136,512.94 


| LIABILITIES— 
a a a a $1,000,000.00 
ees Sy ae Se eee 1,000,000.00 
SI PRED. tun tdncdeaakedbubatssaanwaeee 712,460.93 
Reserved for Taxes and Interest__........-.---.- 175,000.00 
Reserved for Depreciation of Securities___-_--_-_-. 225,000.00 
Reserved for Depreciation of Building and Vaults 70,493.12 
National Bank Notes Outstanding-----......-.-. 971,700.00 


| 
' 
| 
| 
} 
| 
} 





Deposits 8,981,858.89 


$13,136,512.94 
ROBERT W. TAFT, Chairman of Board 
MOSES J. BARBER, President 
CHARLES H. NEWELL, Vice-President 
FRANK A. GREENE, Cashier 
WILLARD I. ANGELL, Assistant Cashier 
GEORGE A. FREEMAN, Assistant Cashier 
HENRY H. EDDY, Assistant Cashier 


State made 


Collections on points in this 


direct and remitted for promptly at low rates. 
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Tradesmens National Bank 





Report of Condition at the Close of Business Sept. 28, 1925. 


RESOURCES— 








Beans and Jnveotmonts.....---<cc<cepoenessces $18,624,509.08 
Customers Liability Under Letters of Credit and 
Acceptances._..._-- skditeninannhanes tee | 
Due from Banks.......~-.--<--<---cnccwcceece- 2,443,015.74 
Exchanges for Clearing House... -...---------- 435,313.25 
Accrued Interest _-_..--- guésésncswneaseon 23,681.46 | 
Cash and Reserve. .....--------- -- cee cccceecece 2,007,979.07 
$28,732,938.03 I D bed 
LIABILITIES— n etroit 
Capltal. .....<--<c0ce n-ne cep ne e--cece-cceee .--- $1,000,000.00 ‘ 5 aes ; 
Surplus and Undivided Profits. .....----------- 5,0871,088.78 The name of this institution has been closely 
Unearned Discount saat iia i ts tm is a ln A at 82,193.99 . : os ' “6. 
Reserve for Interest, Taxes, &c_--~-------------- 185,791.63 associated with financial and industrial 
Letters of Gredi rand Acceptances._____- iameue 5 $06'084.57 Detroit f half t 
tters o r tan cceptances anweeenneeaee . . " etre ( OV ce 1 r. 
Bille Payable. wgcerel Mecseve —— POPE ALE : 775,000.00 r 9 , yy over na a ntury 
|. seemchedeanegtbsmmetesecmmpmemnemeey Our intimate knowledge and complete 
$28,732,938.03 | banking facilities are always at your service. 


OFFICERS | 
ROWARD A. LOMD. Preteen Resources over $150,000,000 
H. D. McCARTHY, Vice-President 
E. WILLIAMS, Vice-President & Oashier 
SA McoMtcinind, vice Treason THE PEOPLES STATE BANK 
HOWARD E. DEILY, Assistant Cashier 
J. M. FRIZZELL, Assistant Oashier MEMBER FEDERAL RESERVE BAN 
CLYDE F. BROWN, Assistant Cashier 





Detroit, Michigan 














CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 28 1925. 





RESOURCES LIABILITIES 
Loans and Investments................-.-- OR RR | ER ee ny ane ee $2 000,000.00 
eee ee 284,453.93| Surplus and Net Profits.............-....- 9,084,754.12 
EOC ICC EAI EOE 387 426.08 Reserve for Unearned Discount_........ .-.- 267 444.63 
Exchange for Clearing House............-- 3.219.407.87| Reserve for Taxes and Interest__.........-- 251,257.75 
SEE eR 14.073.388 79| 2, IEC rs 1,073,997 .50 
Cn Or See. No essences ssene Ga 644.01 | SD ccneckinuaddsnbndetneceunwees 387 ,426.08 
| Ey a ea. ee 72,913,549.48 
$85,978 ,429.56 | $85,978 429.56 
OFFICERS 
JOSEPH WAYNE, JR., President 
EVAN RANDOLPH, Vice-President ALFRED BARRATT, Assistant Cashier 
A. W. PICKFORD, Vice-President DAVID J. MYERS, Assistant Cashier 
CHARLES M. ASHTON, Cashier WALTER G. PATTERSON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





a 





THE FOURTH STREET 
NATIONAL BANK of Phila- 
delphia has the facilities to meet 
all your banking requirements 


and solicits your patronage. 


Capital, Surplus and Profits $12,000,000 








Merchants National Bonk 


WORCESTER, MASS. 


Statement at Close of Business Sept. 28, 1925. | 
ASSETS— 
In NOI I a $19,627,180.21 
United States Government Securities__________- 1,805,936.06 
NN ET ae ee ee 4,858,788.57 
Banking House, Vaults and Fixtures___._..___-_ 942,266.20 
Cash on Hand, in Banks and Due from United 
eae $,372,798.14 | 
$30, 606, 969. 9.18 
LIABILITIES— 
tie ncmededeatGeeitheeaeebiaeaaawene ‘ann wale $1,500,000.00 
Surplus, Profits i PINE 8 ng ecm uebee 1,305,519.36 
Circulating Notes Outstanding. _............... 1,384,100.00 
Foreign Bills of Exchange of Drafts Sold___._..- 535,696.43 | 


Deposits 





25,881,653.39 | 


$30,606,969.18 | 


The Largest National Bank in Massachusetts, 
Outside of Boston. 


WALTER TUFTS, President 
©. A. EVANS, Vice-President ©. 8. PUTNAM, Cashier 
A. R. BRIGHAM, Vice-President H.T. TILLSON, Asst. Cashier 
W.J.CONLON. Vice-President J. A. FITZGERALD, Asst. Cashier 
H.8. BOWKER, Vice-President R. W. DAVIS, Asst. Cashier 
JOHN J. FLYNN, Vice-President N. B. POTTER, Asst. Cashier 
H. R. McINTOSH. Assistant to President 
©. R. LANDRY, Credit Manager 


Collections on all New England 
Received on Favorable Terms. 


| 


| 














SIXTY EIGHT YEARS 
BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting necds 
of banking. 


With 68 years’ experience, the Nationa] Bank of Commerce 
in St. Louis has a strength that is not indicated im its 


Capital, Surplus and Profits of more than $14,000,000. 


Today we operate eight distinct and complete departments 
under the protection of national banking laws, combining 
in one building, and under one management, Commercial, 
Bond, Trust, Savings, Loans, Foreign Exchange, Safety 
Deposit, and Credit Departments. 








Those seeking accurate, rapid, satisfactory and interested 
service can get it here. 


National 


is affiliated Ba 


Federal Commerce Trust Company 


Com: THIN nmerce 



































—— 
INCORPORATED 1900 
CHESTNUT STREET WEST OF BROAD, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 28, 1925. 
RESOURCES LIABILITIES 
Loans and Investments_...............---$ O47 FOE SIS. 19 | CI co vcccnsecndanssecnacsnmietndouns $2,000,000.00 
United States Bonds and Certificates__._.-_-- 5155 06620 7 nb erens banddicneanescaseseeccens 4,500,000.00 
Banking House and Office Building._...-.--- ,500,000.00 | Undivided Profite.......................- 1,520,957.57 
Liability under Letters of Credit_......----- 27,140.00 | Reserved for Taxes, &c.........-.........- 106,924.07 
Interest Earned Uncollected__..........-.-- 205,887.18 | Discount and Interest Unearned_........._. 68,144.47 
OT EE eae 10,088,500.67 | Letters of Credit... 2... cccccccccccccecces 27,140.00 
a a ea BE Oe © PIED Kc cndestnndncacésncendeensebecne 64,441,132.39 
Exchanges for Clearing House___.-_..------ 2,607 497.79 
$72 ,664,298.50 $72,664,298.50 
J. R. MecALLISTER, President : 
J. A. HARRIS, Jr., Vice-President W. M. GEHMANN, Jr., Assistant Cashier 
J. WM. HARDT, Vice-President and Cashier M. D. REINHOLD, Assistant Cashier 
E. E. SHIELDS, Assistant Cashier Ek. M. MANN, Assistant Cashier 
DIRECTORS 
SAMUEL T. BODINE J. A. HARRIS, JR. Ww. ATTERBURY LEWIs 8 LILL 1& 
HENRY TATNALL JOHN HAMPTON BARNES EDGAR ©. FELTON JAY 
. RUTHERFORD Mc ALLISTER MORRIS L. CLOTHIER EDWARD F. BEALE 6. a FRAZIB 
FFINGHAM B. MOR PACKARD DANIEL B NTZ 8. E. HUTCHINSON 
PERCY ©. MADEIRA. CHARLTON YARNAL L ARTHUR wr, SE WALL AGNEW ®. DICE 
HERBERT LLOYD 
TRAVELERS’ LETTERS OF CREDIT ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








THE 


Citizens National Bank 


OF LOS ANGELES, CAL. 


Statement at Close of Business Sept. 28, 1925. 


RESOURCES— 
ae eee TREES. .. cccncndacacnucscususans $30,338,902.64 
Federal Reserve Bank Stock...---..--...--.-----. 156,000.00 
Stock in commercial ae Building Co.— 


ee eee en 
Other Real Estate Owned 
UR gO eee eee 
Customers’ Liability on Letters of Credit 


255,000.00 | 
76,704.62 
235,000.00 
1,160,478.23 


Customers’ Liability on Account of Acceptances 157,981.12 
Customers’ Liability Account Foreign Exchange 
I -.. o6 tee enanadbibbabaeabins 360,495.00 


Pa Cr Ge PO. ccsccncccaseucens obéennanes 00.00 


37,500. 
21,182,970.61 


CE es HI ccc ncecctcncasscessosecenes _21,182,970.6. 
$53,961,032.22 
LIABILITIES— 
CIGD) «cn ati deen b arene annie $4,000,000.00 
Surplus and Undivided Profits-.---~-- denial 2, 1269, ate; 39 | 
Reserved for Taxes and Interest-_-.....--------.- 0.65 
Discount Collected—U mearned-.--_-...-..-.------ 144" 637. 4 
Dh cian cela inna me Onis aes eet ee 750,000 
SE Ee Gna sit enedknatnbesnnesdnseeoonen 1,189'243.33 
OS 157,981.12 
Commitments to Purchase and Sell Foreign Ex- 
SIN: ip: icniesio toastb-ctes mites tnhithditn aah aii Wie eda apehepaite ent 360,495.00 
Pl itdnitacceihtcnedbiaebbasbbudsusededies 45,042,778.83 | 


$53, 961,032.22 | 


J. DABNEY DAY, President A. RUDE, Asst. Vice-Pres. 

is Ie PETTIGREW, Vice-President SAM'S, PARSONS, Asst. Vice-Pres 

J. M. av GG, Vice-President F. - SLvoRD Cashier 

GEO. W. WALKER, Vice-President GEO: E. F. DUFFET, Asst. Cashier 

J. RO as CLARK, Vice-President GEO. BUGBEE. Asst. Cashier 

H. D. IVEY, Vice-President F. E. PRIOR, Asst. Cashier 

L. O. IVEY, Vice-President C. ©. WHITE, Asst. Cashier 

FRANK C. MORTIMER, V.-Pres. C. E. CASE, Asst. Cashier 

JOHN BURBAW, Vice-President 5. P. CHEVERTON, Asst. Cashier 

H. CO. VOGELSANG, Asst. V.-F D. HUDSON, Asst. Cashier 
VAL J. GRUND, Vice} eamhens and C omptroller 


—— 
Report of Condition of 


The Anglo & London Paris National Bank 
OF SAN FRANCISCO 
At the Close of Business Sept. 28 1925. 


| RESOURCES— 


Due from Federal Reserve Bank, Cash and Sight 
E Xchange 





(ii Aceon bene ehibdasebeanees 5,988,841. 
U. 8. Bonde and Treasury Certificates........___- 14'bA0 342 48 
oo AOE aes 7 470,121.00 
Stock in Federal Reserve Bank.__..........____. 240,000.00 
Banking House, Vaults and Fixtures__.__________. 2,240,243.56 
Due from U. 8. Treasurer, 5% Redemption Fund__ 205,000.00 
Customers’ Liability a|c Acceptances____..._.._.. 6,390,150.98 
LEE OEE Sens senhiswanstsccweneudicases 70,121,210.54 
Interest accrued not collected_________ atieinttice sede 407 333.02 
ET daddicthCimidbatctcaddhbenedésnneee 557 .689.77 

LIABILITIES— $128 ,160,932.25 
i dos ile id Boe $5,000 000.00 
Surplus and U ndivided Profite...........-..._- = 3,874,089.13 
Oe mn abanbe 263,135.04 
Dividend Checks Outstanding soa te thet ioc tive aes emt dh 1,060.00 
SN 8 ih ea has dk oo do kd oo ane th ein da ins te we enn 4,048 400.00 
Bills Payable with Federal Reserve Bank____ 7,500 000.00 
Acceptances sold Federal Reserve Bank with our 

I a a ae 844,173.39 
Other Liabilities_ 343 .927 .07 
Liability ajc Acceptances eXecuted for customers - 7 244,069.42 


Deposits 99 .042 .078.20 


$128,160,932.26 
Contingent Liability a|c Letters of Credit issued but 





not yet drawn against______....... $9,.046,.018.40 
DIRECTORS 

ROSERT DOLLAR SIG. STERN 
K. R. KINGSBURY A. W. FOSTER 
CHAS. C. MOORE J. J. MACK 

. FLEISHHACKER J. C. McKINSTRY 
R. D. ROBBINS, Jr. Cc. F. HUNT 
ADOLFO STAHL M. MEYERFIELD, J 
HERBERT FLEISHHAC WALTER E. 
WM. F. HUMPHREY PAUL SHOUP 
MOSES A. GUNST W. E. WILCO 














~ AUGUST BELMONT & CO. 


45 Cedar Street 
NEW YORK 


Draw Bills of Exchange and Make Cable Transfers 


Issue Letters of Credit for Travelers, Available 
in All Parts of the World 


COLLECTIONS IN ALL COUNTRIES 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other, real and personal, property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and gale ef 
bonds and stocks in all markets, domestic and foreign. 























FORT WORTH, TEXAS THE 
Statement at Close of Business Sept. 28, 1925. n 
anes H Nat | Bank 
ee $10,053,194.66 anover a iona an 
IID . wschnnssieitninlieletiidintee Rina menemuaeee 33,086.34 
wputed States Government Securities.....-.--- etter 
Se I cea iedined nits cheta en ewan inicnenan' ens ene ertoatsiapainis ; a . ~ : 
I a nin se ie aba ae 79,926.62 OF THE CITY OF NEW YORK 
Stock Federal Reserve Bank- 60,000.00 
Stock Federal International Banking Company. 2,160.00 ESTABLISHED 1851 
Interest Earned but Not Collected-_-......... --- 11,595.43 
I i eel 275.00 
Banking House, Furniture and Fixtures... ..-- 350,000.00 
Other Real Estate----_-- 25,321.90 
yatomery egabuiity Account Guaranteed Let- 30,000.00 
Cg AE Set RE ac y , ° 
Five Per Cent Redemption Fund_..-..----...... 30,000.00 | i 
Five Per Cent Redemption Fund----.----------- 3,730°999-00 | Capital, $5,000,000 Surplus & Profits, $25,000,000 
$17,852,593.67 
LIABILITIES— ACTS AS 
Sdrplus Di intinndtistdbausesbatencdéntkavesqunsne $1,000,000.00 
i ea eaten et mae ARNO at +1304'354.61 
v I iieatiindi hist datnidihimsnedaidaabsidsnmamigmsaeete ' " 
eve for Interest and Taxes-.------~..---.-.-- 51,266.37 TRUSTEE, EXECUTOR, ETC. 
SU eee eae 195.00 
GE cnncacndadgacuneernenneenenacesesce 590,800.00 
Letters of Credit Issued under our Guarantee_-_- 30,000.00 
[A Os GEGS GEER aeccceactsaccoesusecnussesse 700.00 
DRIED ccnkcdnctcsscuensmscassonnsencsseceas 14,875,277.69 | 
= 26 VAST SANDY. Predéen $17,852,593.67 INQUIRIES INVITED REGARDING SERVICE 
° ° P en 
BR. B. HARDING, Vice-President K. V. JENNINGS, Asst. Cashier IN EVERY FIDUCIARY CAPACITY 
EK. B. BEWLEY, Vice-President E. P. VAN ZANDT, Asst. Cashier 
W. M. MASSIE,, Vice-President D. G. WEILER, Asst. Cashier 
Rg. W FENDER, Oashier W.E. WELCH, Asst. Cashier 
HB. P. SANDIDGE, Asst. Cashier C. W. BRASELTON, Asst. Cashier | 
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BANK AND QUOTATION SECTION 


The Bank and Quotation Section, issued monthly, is furnished without 
eztra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished wtihout eztra charge to every 
annual Chronicle subscriber. 

The Bankers Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers Association, 
is also furnished without eztra charge to Chronicle subscribers. 

The Public Utility Compendium, issued twice a year, in April and 
October, is also furnished wtihout eztra charge to every annual subscriber 
te the Chronicle. 

The Railway and Industrial Compendium, issued twice a year on 
the last Saturday in May and November, is also furnished without eztra 
charge to every annual Chronicle subscriber. 

The State and Municipal Compendium, issued semi-annually on the 
last Saturday of June and December, is likewise furnished wtthout eztra 
charge to every annual subscriber to the Commercial & Financial 
Chronicle. 

Terms for the Chronicle, including the six supplements above named, 
are $10 per annum within Continental United States, except Alaska, $11.50 
in Oanada and $13.50 in other foreign countries and United States Pos- 
sessions and Territories. 

File covers for the Chronicle are sold at $1.00 each (postage 15 cents 
edditional). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—208 South La Salle Street. 

LONDON OFFICE .—Edwards & Smith, 1 Drapers’ Gardens, E. O. 











WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 








REVIEW FOR DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS. 

In the month of the 

States was well maintained on 

developed in the 


closing year trade in the United 
the scale of activity which 
hs of 1925 and holiday trade in 
of apparently attained record-breaking 

All the portents, seemed to indicate that 
the activity could be depended upon to extend well into the 
new year. About garding which 
cern was felt were the speculation in stocks, which has been 
in progress for a period of fully two years and has carried 
many groups of stocks to prodigious heights, and the specu- 
lation in real estate which has spread all over the land, 
though finding its manifestation in Florida. 
Secretary of Commerce Herbert Hoover gz out a state 
ment the end of the year, in response to requests from 
the press, in which he expressed the opinion that “all 
indicate that if we will temper our optimism with a sprin- 
kling of caution we shall continue our high level of pros- 
perity 1926,” but nevertheless deemed it incumbent to 
utter a word of warning and point out that “there are some 
phases of the situation which require caution.” 


later mont 


most lines goods 


proportions too, 


the only elements re con 


strongest 
ive 
at 


SIZnS 


over 


And among 


these phases he enumerated particularly real estate and 
stock speculation and “the over-extension of installment 
buying,” though he also spoke of “the lag in recovery of 
certain major agricultural products” and “the instability 
of the coal industry.” This latter had reference to the 
strike and wage demands in the anthracite mining regions 
of Pennsylvania. The strike was in fourth month and 


not a pound of hard coal was mined in the Pennsylvania 
fields. Adventitious efforts of Governor Pinchot to effect 
a settlement failed and he thereupon issued call to the 
Pennsylvania Legislature to convene in special session on 
Jan. 13 1926, “anthracite regulation 
of the mining industry” as one of the subjects to be con 
sidered. Renewal of conferences between miners and oper- 
ators which had broken off the prev August 


mentioning coal and 


been ‘ious 


occurred at the Union League Club in New York on Tues- 





Dec. 29. and were continued on Dec. 30 and 31, but 


day, 


NO. 3159. 


merely to emphasize the fact that the guif 
between the two sides remained wide, and they eventuated 
in an adjournment until the following Tuesday, Jan. 5 1926. 
Severe cold in this part of the country, beginning Christmas 
night and lasting for several days, served to reveal the 
hardships—to the miners themselves no less than to the 
general body of consumers—that would have to be endured 


‘tees eorved 


unless hard coal mining should be resumed. Production of 
bituminous coal continued very high, but afforded little 


relief to those who through long usage had become accus- 
tomed to anthracite as fuel. There was some resort to soft 
coal as a substitute for hard coal and also to coke and oil, 
while English cannel coal began to arrive in increasing 
quantities, but, after all, these did not count for a great 
deal in a hard coal shortage of such prodigious proportions 
extending over a period of 17 weeks, during which but for 
the strike the production of anthracite would have averaged 
close to 2,000,000 tons a week. 

Trade activity in the United States, as already noted, 
continued in full swing. The strongest evidence of this was 
found in the iron and steel industry. The “Iron Age” in 
its issue of Dec, 10 reported that the United States Steel 
Corporation was now operating on an 87% and said 
that that was the average reported for all large producers 
in the Pittsburgh and nearby districts. Railroad orders 
for cars and for track supplies were particularly prominent 
and offset somewhat lessened demands for steel in other 
directions, while considerable railroad inquiry also ap- 
peared for bars, plates and shapes for 1926 delivery. In 
its issue of Dec. 24 the “Iron Age” reported that the week 
then past had been one of heavy production, several large 
companies running close to 90% of capacity—partly in view 
of the Christmas shut-down, which would bring the ensuing 
week's average down to 75% or less. Chicago mills, it was 
had a of sales and specifications for the 
third week in December that had been exceeded in only four 
other weeks 1925 Western were taking 
more bars than in November, though in the East deliveries 
of some bars bought for the fourth quarter of 1925 would 
be needed until January 1926 or later. Plans for the 
industry pointed to an increased shipment of 
steel in the first quarter of the new year. With the strong 
drift toward all-steel bodies, 1926 promised to make a new 
record in steel consumption for motor cars, while railroad 
equipment orders substantial tonnage of stee! for 
specification early in the new year. The last ten days of 
the month inventory taking and the Christmas and New 
Year holidays rated curtail production somewhat, 
but far less than usual. In its issue for Dec. 31 the “Age” 
reported that 1925 closed with th esteel industry producing 
at a high rate, backed by a volume of orders exceeding those 
of twelve months before. 


basis, 


stated, volume 


of consumers 


not 
automobile 


gave a 


oper to 


Prospects were considered bright 
ral 
record of steel ingot out- 
holiday and 
{The American Iron & 
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pointed to a balance between consumption and production, 
Manufacturers were not committed so far ahead nor fully 
enough to be freed from dependence upon new business and 
there was also the continued good railroad service. There 
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was no sign that advances would be used to stimulate busi- 
ness. Seeing that prices were fully $2 a ton lower than in 
January 1925, the trade was not looking for a repetition of 
the hesitation and price weakness which occurred in the 
spring of 1925. No change occurred during the month in 
either the “Age’s” composite price for steel or for pig iron. 
That for finished steel remained at 2.453c. per lb., at which 
figure, however, comparison was with 2.560 at the close of 
1924 and that for pig iron remained at $21 54 per gross ton, 
as compared with $2217 at the end of 1924. Coke prices 
the latter part of December made a new upward spurt, as 
the prospect of an early settlement of the anthracite strike 
lessened. The “Iron Age” said that after selling down to 
$4 75 at the ovens crushed coke had rebounded to $6 and $8, 
with selected grades quoted at $10. 

In the textile trades there appeared to be an improve- 
ment in the cotton goods division based on the lower level 
of prices for the raw material, cotton, Cotton mill divi- 





dends were further reduced or omitted altogether and the | 
Fall River mills seemed to be particularly hard hit, it being | 


Claimed that 50% of the textile manufacturing companies at 
Fall River had passed their dividends in 1925, but this 
reflected past conditions and the outlook for 1926 is believed 


to be much more hopeful. The Agricultural su- 
reau in its final estimate of the yield of cotton for the 
year, issued on Dec. 8, gave the trade another surprise by 


adding 305,000 bales more to the size of the crop, making 
the total now 15,603,000 bales, not counting linters, which 
will add about 1,000,000 bales more to the total. In 1924 
the crop, according to the Census ginning returns (always 


| Stantially. 


omitting linters) was only 13,627,936 bales and in 1923 but | 


10,139,671 bales. The Census report on cotton ginned up to 
Dec. 1, issued simultaneously, appeared fully to bear out 
the larger estimate of the probable size of the crop, these 
ginnings being reported at 13,857,686 bales for the season 
up to Dec. 1 1925, against 12,237,659 bales in the correspond- 
ing period of 1924 and 9,243,280 bales in the same period 
of 1923. The effect of these Washington reports regarding 
the extent of the yield was to produce a drop of 40 to 45 


points in the prices of futures on the Cotton Exchange on | 


the day of their appearance. But trade buying on an enor- 
mous scale, largely for the Continent, caused a sharp rally, 
which, however, proved only temporary. Two weeks later, 
on Dec. 21, there came another ginning return, this time 
bringing the ginning figures down to Dec. 13, and this was 
fully confirmatory of previous indications, it showing 14,- 
826,452 bales ginned up to Dee. 13 1925, against 12,792,294 
bales in 1924 and 9,549,015 bales in 1923. For a number of 
the States the ginnings to Dec. 18 were in excess of the final 
estimate of yield made by the Agricultural Department. 
As a result, cotton dropped still lower. The latter part of 
the month, however, the course of prices turned sharply 
upward, influenced by a variety of considerations. In the 
first place, there was much talk about a large percentage 
of the crop having been lowered in grade as a result of 
untimely freezes and rains and it was contended that much 
of this damaged cotton would be untenderable en contracts. 
In the second place, buying of cotton for export proved 
large and the home consumptien of the staple, as already 
noted, was also proving large. Finally, there came reports 
from the South saying that a concerted movement would 
be made to reduce the acreage to be devoted to the next 
crop. Middling upland spot cotton in New York, after clos- 
ing on Nov. 30 at 20.65¢., advanced to 21.10c. Dee. 2; on 
Dec. 22 the quotation got down to 19.15¢.; by Dec. 29 there 
had been a recovery to 20.90c.; the quotation the next day, 
Dec, 30, was 20.45¢., and Dec. 31 20.70c. Print cloths for 
28-inch, 64x 64, at Fall River Dec. 12 were marked down 
from 6%c. per yard to 6%e., and December 16 
were further reduced to 6%c. In one branch of the 
textile trade there was ne ground for complaint. Silk goods 
and rayon mixtures continued in active demand and in the 
rayon division of the market many new high records of 
production were established. Prices of raw silk tended 
higher and Kansai double extra cracks were quoted at 
$7 10@$7 15 Dec. 31, against $6 8714@$6 92% Nov. 30, $7 00 
Oct. 31, $7 00@$7 05 Sept. 30 and $680@$685 on Aug. 31. 
The crude rubber market suffered a severe setback, but 
with partial recovery at the close. The drop here on Dec. 
16 reached 13c. a lb. and the crash came all of a sudden. 
London on that day plunged down 3@3%44d, and Singapore 
2% to 3d. Tired foreign holders, it was reported, were 
selling out in both London and Singapore. Statistics ap- 
peared to be gradually favoring buyers. High prices, fol- 
lowing economic law, kept attracting supplies. Further- 
more, it appeared that on Feb. 1 there would be another 
increase of 15% in the export allowance from Ceylon, the 
Straits Settlements and the Malay States, bringing it up 
to a full 100%. Earlier in the month ribbed smoked sheets 
for spot elivery sold upto $1 0814 @$1 10 and first latex crepe 
at $1100$111. On Dee. 16 prices got own to 89@90c. for 
ribbed sheets and to 90@91c, for first latex crepe. Quota- 
tions Dec. 31 were 90@91c. and 91@92%c., respectively, 
Future optiens also again sold at heavy discounts below 
spot prices, first latex crepe for April-June delivery being 
quoted Dec. 31 at 88@84ec. and ribbed smoked sheets at the 
same figure. 

In the grain markets the feature was a further prodi- 
gious rise in the price of wheat, the effect of which was 





also to bring materially higher prices for corn and oats. 
The bulk of the further rise in wheat came during the last 
10 days of the month, when the price jumped fully 25c. per 
bushel, and it was based on continued unfavorable reports 
regarding the probable size of the crop in Argentina, which 
promised a very much smaller yield than the crop of the 
previous season, and also, and perhaps to a still larger 
extent, on rumors that the Federal Administration at Wash- 
ington might relax its opposition to measures of relief for 
grain farmers embodying some attempt at actual price fix- 
ing. The December option for wheat in Chicago 
opened Dec. 1 at about $167; from this there was 
an advance to $182 Dec. 4, but this advance did not hold 
and by Dec. 22 the price was back to $165. Then there 
came the prodigious splurge upward which carried the price 
up to $190% Dec. 30, with the close Dec. 31 $1844@ 
$186%. These quotations furnish a sharp contrast with 
the low price two months before on Oct. 3, when the Dec, 
option at Chicago sold as low as $1334. The May option 
for wheat at Chicago sold up from $1638 Dec. 1 to $177 


Dec. 7, was back to $1 6014 Dee. 22, from which there was a 
jump to $185% on Dec. 29, with the close Dec. 31 at $179, 


on 
at 


which compares with $175, the price of the May option 
Dec. 31 of the previous year. The July wheat option 
Chicago moved up from $145%4 Dec. 1 to $1535 Dec. 7; 
then declined to $13914 Dec. 22, which was followed by an 
advance to $156 Dec. 28 with the close Dec. 31 $152. 
Corn prices moved up more moderately and yet very sub- 
Here the Agricultural Bureau reduced its esti- 
mate of the size of the United States crops by 112,719,000 
bushels, but this still left the total at 2,900,581,000 bushels, 
as against only 2,312,745,000 bushels in 1924 when the crop 
was decidedly short. The December option for corn in Chi- 
cago advanced from 73% Dec. 1 to 81% Dec. 10, then fell to 
72%c. Dec. 22, after which there was an advance to 80%ce. 
Dec. 29, with the close Dec. 31 80c., which compares with 
$1 25% on Dec. 31 1924. The May corn option at Chicago 
rose from 78% Dec. 1 to 875 Dec. 10, then dropped to 815¢c. 
Dec. 21, followed by a rise to 89%c. Dec. 29, with the close 
Dec, 31 86%¢. In the case of oats the fluctuations were 
encompassed within a narrow range. The December oats 
option at Chicago advanced from 38c. Dec. 1 to 42%c. Dec. 
10, then fell off to 3944¢. Dec. from which there was an 
advance to 42%c. Dec. 31, with the close on that day 41\c., 
against 59¢e. on the same day the year before. The May 
option for oats at Chicago after rising from 42%c. Dec. 1 
to 46%c. Dee. 10, declined to 48%ec. Dec. 22, after which 
the price advanced to 46%c. Dec. 30, with the close Dec. 3 
45%c. Sugar prices were not greatly changed during the 
month. -Cuban raw sugar at first advanced slightly, then 
declined and then advanced again. The price Dec. 1 was 
Slightly higher at 215-32c. From this there was a decline 
to 23-16¢. Dec. 11, after which there was an advance to 
2\4c. Dec. 16, followed by a decline to 2 5-16c. Dec. 24, with 
the close Dec. 31 at 2 7-16c., as against 2342 7-16c. Nov. 
30. In the case of refined sugar the leading refineries in 
this market marked up their quotations Dec, 1 from 5.40c. 
to 5.50c., except Arbuckle Bros. and the Federal Sugar Re- 
fining Co. The latter kept its figure unchanged at 5c. 
and has made no change since Oct. 20. Arbuckle Bros. on 
Dec, 18 marked up their price from 5.20 to 5.30c., while the 
Warner Sugar Refining Co. reduced on Dec, 30 from 5.50 
to 5.40c, The range at the end of the month therefore was 
5.30 to 5.50, except in the case of the Federal, as against 
5.20 to 5.40c. on Nov. 30. Coffee prices recovered somewhat 
after the downward plunge of the previous menth. There 
were reports that the Brazilian Government was arranging 
for a valorization loan abroad after its failure to get back- 
ers in this country to make the endeavor owing to the oppo- 


p> 


sition of our Government. No. 7 Rio in this market was 
quoted Dec. 31 at 17% 18c., as against 17¢. Noy. 30, 19% @ 
19'%4c, October 31, 20@20\4c. September 30 and 21%c. Aug- 
ust 31. 

The new foreign corporate issues brought out during 


December were overshadowed 


by the numerous offerings 
of domestic corporations. 


This is in sharp contrast with 


the numerous foreign municipal and corporate offerings 
which came upon the market in previous months. The 


largest domestic issue during December was the $18,000,000 
20-vear 514% sinking fund bonds of Massachusetts Gas Co., 
sold by Kidder, Peabody & Co., Harris, Forbes & Co. and 
Stone & Webster, Inc., at 98% & int., yielding approximately 


554%, A syndicate headed by Dillon, Read & Co. and The 
National City Co. of N. Y. placed $15,000,000 3-year 5% 


notes of Goodyear Tire & Rubber Co. at 9914 & int., to yield 
over 544%. $15,000,000 New York Evening Journal, Inc., 1st 
mtge. and coll. trust 644% serial coupon bonds were offered 
by S. W. Straus & Co. at prices to yield from 5.90% to 
6.30%, according to maturity. slair & Co. disposed of $15,- 
000.000 Pan American Petroleum Co, 1st mtge. 15-year conv. 
6% bonds at 99 & accrued int. $15,000,000 Swedish-Ameri- 
can Investment Corp. partic. pref. stock (par value $100) 
were brought out by Lee, Higginson & Co., Brown Brothers 
& Co., and Clark, Dodge & Co. at $99 per share, yielding 
over 6.559%. Blair & Co., Inc., Halsey, Stuart & Co. Co. 
and other banking houses offered $10,500,000 Savoy-Plaza 
Corp. 1st mtge. 20-year 6% bonds at 100 & accrued int. 


$10,000,000 International Power Securities Corp. 614% of 
were sold by Aldred & Co. and Harris, Forbes & Co. 
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at 98% & int., to yield 7%. A group of banking houses 
headed by The Guaranty Co. of N. Y. and Lee, Higginson 
& Co. brought out $9,575,000 ref. mtge. 544% bonds of series 
“B” of the New York Chicago & St. Louis RR. Co. at 99 & 
accrued int., to yield 5.55%. $8,500,000 Northern States 
Power Co. (Minn.) 5%4% bonds of series “B” were sold by 
Harris, Forbes & Co., Guaranty Co. of N. Y. and H. M. 
Byllesby & Co., Inc., at 100 & int. Spencer Trask & Co. and 
the above mentioned bankers, with the exception of Harris, 
Forbes & Co., also disposed of $7,500,000 514% gold notes 
of the Northern States Power Co. of Minn. at 96 & in., to 
yield over 5.90%. $6,500,000 11 West 42d St., Inc., 1st mtge. 
614% bonds were offered by Redmond & Co., Blair & Co.., 
Inc., Manufacturers Trust Co. and Pearsons-Taft Co. at 
100 & int. Halsey, Stuart & Co. brought out $6,000,000 Con- 
sumers Co. 1st mtge. sinking fund 6% bonds of series “A 
at 98 & int., yielding over 6.15%. FE. H. Rollins & Sons and 
Harris, Forbes & Co. headed a syndicate which offered 
$6,000,000 Illinois Power & Light Corp. 1st & ref. mtge. 514% 
bonds of series “B” at 99 & int., yielding over 5.50%. 
$6,000,000 (Albert) Pick & Co. of Chicago 10-year 6% sink- 
ing fund debs. were offered by Manufacturers Trust of N. Y., 
A. G. Becker & Co. of Chicago and J. H. Causey & Co. of 
Denver at 98% & int., yielding approximately 6.20%. Dil- 
lon, Read & Co., Lee, Higginson & Co. and Continental & 
Commercial Trust & Savings Bank sold $5,662,000 1st & ref. 
mtge. 5% bonds, “B” series of The Ohio Power Co., at 94% 
& accrued int., to yield about 5.39%. 90,000 shares of Con- 
necticut Electric Service Co., no par value pref. stock were 
disposed of by Estabrook & Co., Putnam & Co. and others, 
at $6250 per share, to yield 6.40%. A syndicate headed by 
Bankers Trust Co. and Edward B. Smith & Co. brought out 
$5,410,000 Belding-Hemenway Co. 10-year 6% conv. gold 
notes at 99% & int., yielding over 6%. White, Weld & Co. 
placed 60.000 shares of New York Canners, Inc., 6% cum. 
conv. pref. stock (no par value) at $85 & accrued divs., 
yielding over 7%. $5,000,000 Adirondack Power & Light 
Corp. Ist & ref. mtge. bonds, series of 5s, were offered by 
Harris, Forbes & Co., Coffin & Burr, Inc., and E. H. Rollins 
& Sons at 96% & int., vielding approximately 54%. P. W. 
Chapman & Co., Ine., Blyth, Witter & Co. and White, Weld 
& Co. sold $5,000,000 National Press Building 1st mtge. 6% 
sinking fund bonds at 99% & int., to yield over 6%. 

As indicated above, foreign loans were on a diminished 
scale in comparison with previous months, those breught 
out during December being only corporate issues. The 
largest single piece of financing was the $10,000,000 Allge- 
meine Elektricitats Gesellschaft (General Electric Co. of 
Germany) 15-year 6%.% sinking fund debs. sold by The 
National City Co. of N. Y. at 94 & int., with an approximate 
yield of 7.16%. FE. F. Hutton & Co. and Harvey Fisk & Sons 
offered (0,000 shares of capital steck of “Snia Viscosa” of 
Turin, Italy (Societa Nazionale Industria Applicazioni 
Viscosa) at $16 per share. $6,500.000 Hamburg-American 
Line (Hamburg-Amerikanische Packetfahrt-Actien-Gesell- 
schaft) Ist mtge. 644% bonds were placed by Speyer & Co., 
J. Henry Schroder Banking Corp. and Freeman & Co. at 
prices ranging from 99 to 100, with accrued int., yielding 
between 6.50% and 6.62%. Wood, Gundy & Co, of N. Y. 
brought out $6,266,500 Ist mte. and coll. trust sinking fund 
6% bonds of series “A” of the St. Maurice Valley Corp. of 
Quebec at 99 & int., yielding about 6.10%. $6,000,000 United 
Industrial Corp. of Germany (Vereinigte Industrie-Unter- 
nehmungen A. G.) 1st mtge. 6% bonds were offered by a 
syndicate headed by Harris, Forbes & Co. at 84% & int., 
yielding over 7.50%. Morgan, Livermore & Co. sold at 100% 
& accrued int., to yield approximately 6.47%, $1,000,000 
Banco Nacional de Panama (National Bank of Panama) 
6%% 20-year bonds of series “A.” 

Corporate dividend announcements of a favorable charac- 
ter during December were quite numerous, as is always the 
case at the close of the year. Particular mention may again 
be made of the large number of extra distributions, Com- 
panies reporting extra divs. were: American Can Co. decl. 
an extra of 3% on com. in addition to the quar. div. of 


rh 


14%: this compares with an extra of 2% on Feb. 16 1925 
and 1% extra on Feb. 15 1924. Stockholders are also te 


vote on a 50% stock dividend. A special div. of 4% was 
decl. by American Milling Co. on com. in addition to the 
reg. quar. div. of 2%. Arundel Corp. of Balto. decl. an extra 
of 60c. on com. and a quar. div. of 30c. An extra distribu- 
tion of 4% was made by Blaw-Knox Co. of Pittsburgh. 
Cerro de Pasca Copper Corp. deel. an extra div. of $1 in 
addition to the quar. div. of $1. Corona Typewriter Co., 
Inc., decl. an extra of $2 per share on com. A special div, 
of 25c. and a reg. quar. div. of 50c. was decl. by Credit Al- 
liance Corp. Devonian Oil Co. decl, an extra of 2%. An 
extra of $2 in addition to the reg. quar. div. of $2 was dec}. 
by Draper Corp. of Hopedale, Mass. Eastern Rolling Mill 
Co. decl. an extra of 50c. and also a quar. div. of 3744c. on 
com. Edison Elec. Ilum. Co, of Brockton decl. an extra of 
4% in addition to the usual quar. div. of 244%; an extra 
distribution of 2% was made in 1924. Electric Auto Lite 
Co. decl. an extra of 50c. and the reg. quar. div. of $150. 
An extra of 50c. and the reg. quar. div, of 50c. was decl. by 
Electric Light & Power Co. of Abington and Rockland of 
Massachusetts. An extra distribution of 25c. on class “A” 
and “B” stocks was made by (FE. 8.) Evans & Co. of Chi- 
cago in addition to the reg. quar. div. of 50c, Fafnir Bear- 











ing Co. of New Britain, Conn., decl. an extra of 6% and the 
reg. quar. div. of 2%. Fayette County (Pa.) Gas Co. decl. 
a special div. of 2% on the capital stock in addition to the 
monthly div. of 66c. The Finance Co. of America ( Balto.) 
decl. an extra of 4% on com. in addition to the quar. div. of 
214%. An extra distribution of $1 on com. and the reg. 
quar. div. of $150 was made by Firestone Tire & Rubber Co. 
General Fireproofing Co. decl. an extra of 70c. and a reg. 
quar, diy. of 30c. on com, which compares with an extra of 
30c. paid in October and with 20c. paid on July 11924, An 
extra cash div. of 2% in addition to the reg. monthly div. 
of 1% was decl. by Hamilton-Brown Shoe Co.; an extra 
of 1% was paid last year. Hercules Powder Co. decl. a 
special div. of 4% and a reg. quar. div. of 144% on com.; 
in both 1923 and 1924 extras of 2% were paid. An extra 
distribution of $1 on the 2d pref, in addition to the reg. quar. 
div. of $2 was decl. by Industrial Acceptance Corp. 50c. 
extra was decl. by Kelvinator Corp. (Mich.) King Philips 
Mills (Fall River) decl. an extra of 20% and the usual quar. 
div. of 1% % .An extra of 5% and the reg. quar. div. of 
214% was decl. by Lawton Mills Corp. of Boston. 5% extra 
was decl. by MacAndrews & Forbes Co. on com., and also 
the reg. quar. div. of 244%; on Jan. 15 1925 an extra of 4% 
was paid. Michigan Central RR. decl. an extra distribution 
of 744% on com. in addition to the reg. semi-annual div. of 
10%. Nothing extra was declared in 1924. An extra of 
47c, on com, in addition to the reg. quar. div. of $1 was decl. 
by Midland Steel Products Co.; on Oct. 1 an extra of 45c. 
was paid. 3% extra on com. was decl. by Mobile & Ohio 
RR. and also the usual semi-annual div. of 34%. An extra 
div. of 20c. and a reg. quar. div. of 30c, was decl. by Mohawk 
Valley Co. National Fuel Gas Co. decl. an extra of 2% in 
addition to the reg. quar. div. of 144%. N. Y. Title & Mort- 
gage Co, decl. an extra of 1% and the quar. div. of 4%. 
50c, extra and the reg. quar. div. of 50c. on com. was decl, 
by Newton Steel Co. of Youngstown, Ohio. Pilgrim Mills 
of Fall River made an extra distribution of 2% and the reg. 
quar. div. of 2%. 383% extra in addition to the reg. quar, 
div. of 2% was decl. by Reo Motor Car Co. of Lansing, 
Mich. tichmond Fredericksburg & Potomac RR. decl. an 
extra of 5% on com. and the usual annual div. of 7%. An 
extra div. of 16 2-3c. and the reg. quar. div. of $175 on the 
new pref. stock was decl. by Richmond Radiator Co. St. 
Joseph Lead Co. decl. four extras of 25c. on capital stock in 
addition to four reg. quar. divs. of 50c. $3 extra in addition 
to the reg. quar. div, of $2 was decl. by Sandusky (Ohio) 
Cement Co. Southern Wisconsin Electric Co. made an extra 
distribution of 4% and the reg. quar. div. of 2% oncom. $1 








extra on common, a_ stock dividend of 2% and a 
quarterly dividend of 75c. was declared by Syracuse 


(N. Y.) Washing Machine Co.; on Oct. 1 last a stock div. of 
1-50 of a share was paid on com. Torrington Co. decl. an 
extra of 5% on com. and also increased its quar. div. from 
21%% to 3%; on Oct. 1 last an extra distribution of % of 
Yo was made. 25c. extra on com. in addition to the reg. 
quar. div. of 50ce, was decl. by Union Metal Manufacturing 
Co. The Union Storage Co. of Pittsburgh paid an extra of 
2 and a Christmas div. of 2% on capital stock. A special 
div. of $1 on capital stock was decl. by United Equities 
Corp. of N. Y. City. The United States Radiator Co. decl. 
30% extra on com, and also a quar. div. of 1%%. $1 extra 
and the reg. quar. div. of $150 was decl. by Westinghouse 
Air Brake Co. An extra distribution of 40c. on com. and 
$2 on pref. was decl. by White Rock Mineral Springs Co. in 
addition to the quar. div. of 20c. on com. and $1 on pref. 
The Alliance Realty Co. decl. a stock div. of 20% on capital 
stock and also the usual cash div. of 2%. <A 50% stock div. 
on com. was decl. by City Investing Co. The Commercial 
Credit Co. of Balto. decl. a 20% stock div. and increased 
its annual div. from $150 to $2 on com. Pow Drug Co. of 
Cincinnati decl. 20% in stock on com. in addition to the 
reg. quar. div. of 2%. 2% in stock and the reg. quar. cash 
div. of 50c. on class “A” and “B” were deel. by Estey-Welte 


Corp. Ginter Co. of Boston made an extra distribution of 
331-3% in stock on com. and also a cash div. of 29%ec. 


Libbey-Owens Sheet Glass Co, decl. a 20% stock div. and an 
extra cash div. of $1 in addition to the reg. quar. divs. of 
50c, on com, and 1%% on pref. 25% in stock was decl. by 
Standard Oil Co. of N. Y. Texon Oil & Land Co. decl. 6% 
cash and 10% stock divs. 20% stock div. in addition to 6% 
cash div. was decl. by Toronto Hamilton & Buffalo Ry. 
Weber & Heilbroner decl. 15% stock div. on com.; on April 
30 last a distribution of 2% in stock was made. 

The following companies made increases in their div, 
rates: American Brake Shoe & Fdy. Co. decl. an annual 
div. of $6 on com., as against $5 paid previously. American 
Pneumatic Service Co. increased its annual div. of $150 to 
$2. An increase in quar. div. from 25. to 40c. was made by 
Art Metal Construction Co., Inc. British-American Oil Co. 
raised the quar. div. on capital stock from 50c. to $1. Cru- 
cible Steel Co. of America decl. a quar. div. of 14% on com., 
which compares with the previous distributin of 1%. Elec- 
tric Storage Battery Co. increased its quar. div. of $1 on 
com. to $125 and also decl. an extra of $1. The quar. div. 
of $1 on com. was raised to $125 by Equitable Office Bldg. 


Corp. H. W. Gossard Co. increased its monthly div. of 25c. 
on com. to 331-3c. Flint Mills of New Bedford decl. a quar. 


div. of 144% on capital stock, as against 1% paid previ- 
An increase in quar, div, from $125 to $150 was 


ously. 
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made by International Shoe Co. 
Co. decl. a quar. div .of $1; a div. of 75c. was paid the pre- 
vious quar. National Tea Co. raised its quar. div. on com. 
from $2 to $3. New England Coal & Coke Co. decl. a div. 
of 5% rainst Qo, paid on Se ‘pt. 30 and 1% on June 30. 


», AS ag ” 


of St. Louis. 


3% was decl. by New England Fuel & Transportation Co. ; 
on Sept. 30 last a div. of 1% was paid. NI innally Co. of 
Atlanta. Ga., raised its semi-annual div. on com, from 50c. 
to The. $175 was decl. by R. J. Reynolds Tobacco, as 
against the previous quar. div. of 75c. Southern Ry. com. 
div. was increased from 14% to 1%%. A 5c. increase In 
divs. was decl. by John R. Thompson Co, of Chicago, mak- 
ing a monthly div. rate of 30c, United Electric Coal Cos. 
raised the com. div. from 50c. to 60c, Utah Copper increased 
its annual div. on com. from $4 to S5. Virginian Ry. annual 
div. on com. was raised from 4% to 6%. The quar. div. of 
1%% on capital stock of Western Union Telegraph Co. was 
raised to 2c. Westmoreland Coal Co. decl. 3% quar., as 
against 1% previously. 

Initial quar. divs. of 75c. on class “A” and 25c, on class 
“RB” stocks were made by Federal Finance Corp. of Del. 
R. M. Hollingshead Co. decl. an initial div. of 25c. on class 
“A” com. An initial quar. div. of 75c. on com. was decl. by 
Pet Milk Co. Rand-Kardex Bureau, Ine., decl. an initial 
quar. div. of 1%% on pref. and 13-5% on com. Safety 
Cable Co. of N. Y. decl. an initial div. of $1. An initial 
quar. div. of $1 was decl, by Southern Dairies, Inc., on class 
“A” stocks. Utilities Power & Light Corp. decl. an initial 
div. on Class “B” stock at the rate of 1-10 of a share for each 
share of class “B” stock. J. I. Case Threshing Machine 
Co. decl. a div. of 7% on the 7% cum. pref. stock; this is 
the first diy. since a quar. distribution of 1%% made Jan. 1 
1924. Glidden Co. of Cleveland resumed payment of quar. 


div. of 50c. on com.; the last similar payment was on Jan. 3 
1921. A quar. div. of $1 on com. was decl. by Mathieson 
Alkali Works, Inc., being the first div. since the payment of 
in January 1919. Nevada Consolidated Copper Co. re- 
sumed with a declaration of 25c. 50c. div. on com. was decl. 
by United Alloy Steel Corp.; a distribution of like amount 
was made in April 1924. Washington Oil Co. decl. this 
being the first div. since Jan. 31 1921. Garland Steamship 
Corp. declared $3 on preferred on account of accumulations 
from Dec, 1 1922 to May 31 1924. 10% on account of accu- 
mulated pref, divs. was decl. by Giant Portland Cement Co, 
Gulf Mobile & Northern RR. decl. 344% on account of ac- 
cruals on pref. Maine Central RR. decl. 744% on account 
of accumulations on pref. Swan-Finch Oil Corp. decl. 
on pref. on account of back divs. 

In contrast with the favorable dividend declarations men- 
tioned above, Buffalo & Susquehanna RR, cut its quar. div. 
from 1%% to ™% of 1% and Swift Internacional Co. made 
a semi-annual div. of 60c., asagainst distributionsof 90c. pre- 
viously. The Falcon Steel Co. of Ohio deferred payment of 
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its quar. div. of 1% 9% on cum. pref. The annual div. of $4 
on com, was omitted by Globe Grain & Milling Co. Kirby 
Petroleum Co. deferred payment of the quar. div, of 25c. 
Lehigh & Wilkes-Barre Coal Co. omitted the quar. div. of 
$3 on com. and 8744c¢. on the pref. The quar. div. of 25c. on 
Class “A” and “B” com. was deferred by Bernard Schwartz 
Cigar Corp. of Detroit. Utah-Idaho Sugar Co. failed to 
decl, its quar. div. of 1% on com. 


The stock market in December completely recovered tone, 
after the severe break in the previous month, and closed 
in the same state of bouyancy and confidence which has 
marked its course for nearly the whole of the last two 
years. When we say recovered tone we do not mean that 
the violent losses sustained by so many of the specialties 
and other high-priced stocks in the general list during 
November were all regained, or even the greater part of 
them. Some recovery in such stocks had already occurred 
before the close of November and further recoveries took 
place in many instances during December. Nevertheless, 
the preponderating number of these stocks did not get back 
to their best figures of the year and not a few of them 
closed well below such figures. Some few of them, however, 
did reach new high figures for the year. Yet the fact that 
so many share properties which suffered so badly in the 
November break recovered their losses only in part or not 
at all, did not seem to impair the confidence either of the 
speculative fraternity, or the soberer portion of the general 
community. Speculation now centred in the railroad stocks, 
but it must not be supposed that the industrial list and the 
specialties fell into obscurity. Far from it. Some of the 
leaders among these latter, indeed, were relegated to a back 
place, but others were brought forward in their stead and 
some of the old leaders never lost their place and remained 
as conspicuous in the speculation as before. It thus hap- 
pens that entirely apart from the railroad list, which as a 
group commanded most attention, there was a long line of 
stocks in the general list which made their peak figures of 
the year during December. Among the specialties S. 8. 
Kresge was unquestionably the most conspicuous feature 
and the last week of the month advanced 85 points to 885. 


The previous April this stock sold at 355. Many of the 
steel stocks also attained new high figures for the year, 
though not U. 8S. Steel com., which did not get back to 


1394, the record made Nov. 7. The metal stocks. 
theless, were conspicuous in the new forward 
and Sloss-Sheffield Steel & Iron on Dee. 


never- 
movement 
S touched 148%, 


Marland Oil | 





against 80% Mar. 30, and American Steel Foundries com. 
on Dec. 28 sold at 41% against 37% in June, while Allis- 
Chalmers com. touched 97% Dec. 14, against 71% in 
January. American Smelting & Refining com. on Dec. 31 
got up to 144%, against 90% Mar. 30. U. 8S. Smelting, 
tef. & Min. sold up to 51 Dec. 29, against 30 in February; 


Ludlum Steel 60 Dec. 15, against 31%, in February; Federal 
Mining & Smelting com. 95% Dee. 31, against 15% in 
March; Calumet Arizona Mining 61144 Dec. 29, against 45 


in April. On Dec. 31 American Can com., one of the most 
conspicuous leaders in the year’s rise, reached % Dec. 
31, against 158% in January. This was after it had been 
announced that there was to be an extra dividend of 3% in 
February in addition to the regular dividend of 14%, com 
paring with 2% extra in February 1925 and 1% extra in 
February 1924, besides which stockholders were to vote on 
changing the authorized common stock from 440,000 shares, 
par $100, to 2,640,000 shares, par and on ratifying the 
ac tion of the directors in authorizing the distribution to the 
common stock holders of 824,666 of new 
50% stock dividend. This meant that when the changes 
indicated have been ratified the common stock holders 
would receive six shares of new common of $25 par in ex- 


95 
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common stock as a 


change for one present share. Continental Can on Dec. 2% 
sold at 9314, against 6014 in March. 
The oil stocks were also conspicuous in the forward 


movement during December, influenced by the higher prices 
prevailing for petroleum and its products, and many of 
them, though not all, made their high records for the year 
during the month. Associated Oil touched 474% Dec. 30, 
against 32 in March; Marland Oil advanced to 60% Dec. 
29, against 3254 in March; Texas Co. stock sold at 55 Dec. 
29, against 42% in January. The announcement towards 
the close of the month that the Pacific Oil Co. and the 
Standard Oil Co. of California were to be merged stimulated 
an advance in the former to the best figures of the year, 


Pacific Oil reaching 78% Dee. 28, against 51°¢ in August. 
Shell Union com. sold at 28% Dec. 31, against 2154 in 
August and Shell Transport & Trading at 49 Dec. 30, against 


391%, touched 59% Dec. 3 


Sept. 23. General Petroleum 
against 42 in January; California Petroleum 34% Dee. 29, 
against 23% in January, and Barnsdall Class A 33% Dec. 
31, against 18% in August. The tobacco stocks were also 
prominent at higher figures, and Liggett & Myers new 
common sold at 92 Dec. 4, against 57 in March; General 
Cigar at 115% Dec. 30, against 84% in May, and Consoli- 
dated Cigar com. at 63°, Dec. 28, against 26% in January. 
Some of the bakery stocks were distinguished in the same 


way, Ward Baking Class A selling at 198 Dec, 10, against 
116 in April and General Baking at 264 Dec. 2, gainst 121 


in March. Among the specialties there were a whole host 
with new highs for the year. Sears, Roebuck & Co. sold at 


236% Dee. 24, against 147% in March; Remington Type- 
writer com. at 117% Dec. 10, against 46% in January; 
Stewart-Warner Springs at 96% Dee. 18, against 55 in 


March; Texas Gulf Sulphur at 121% Dec. 31, against 97% 
in February; U. 8S. Distributing Corp. pref. at 250 Dee. 11, 
‘inst 130 in March; Postum Cereal at 121 Dec. 28, against 

in November; N. Y. Canners at 814% Dec. 16, against 

in March; Mathieson Alkali Works at 107% Dec. 31, 
vainst 51 in January; Kelsey Wheel 124 Dee. 11, against 
87 in August; J. Kayser & Co. 42% Dec. 14, against es in 
March; Jewel Tea com. at Dec. 14, against 16% in 
July; General Asphalt at 70 Dec. 11, against 42% in Marc ms 
Fleischman at 171% Dec. 21, against 75 in March: Eaton 
Axle & Spring at 30% Dec. 4, against 10% in February; 
Chicago Pneumatic Tool at 128 Dec, 2, against 80% in 
March; Case Threshing Machine com. at 68% Dec. 21, 
against 24 in March; American Water Works & Electric 
com. at 764% Dee. 14, against 34% in January, and Ameri- 
can Brake Shoe & Foundry com. at 156 Dec. 15, against 90%4 
in March, and Air Reduction 117% Dee. 1, against 86% 
Jan. 30. To this might be added some of the department 
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store stocks, like May Department Stores, which Dec. 16 
touched 13914, against 101 in March: Gimbel Brothers, 
which sold at 83 Dec. 2, against 47 in March, and Weber & 
Heilbroner, which sold at 100144 Dec. 18, against 51 in 
March, Among the sugar stocks American Sugar Refining 
com. touched 77% in December, against 475¢ in January 


and South Porto Rico Sugar 109% Dec. 
January. 

The railroad stocks, 
class and speculation 
strongly upon them than 
high records for the year 


31, against 62 in 


as already stated, were in a distinct 
during the month centred more 
upon any other group. Here new 
were very common and included 
nearly all the well-known properties. The railroads as a 
whole during the twelve months of 1925 enjoyed no such 
prodigious advances as did the rest of the market and yet 
the advances in them were by no means inconsequential. 
Southern Railway com. on Dec. 29 recorded the highest 
figures in its entire history at 12014, against 775% the pre- 
vious January. The company during the month increased 
its dividend from a basis of 5% per annum to 7% and the 
Mobile & Ohio declared an extra dividend of 3% in addi- 
tion to the regular semi-annual distribution of 314%, mak- 
ing 10% for the year. Atchison Topeka & Santa Fe on Dec. 


20 rose to 14014, against 11614 the previous January. This 
company arly in the year raised its dividend rate from 
6% to 7%. N. Y. Central on Dec. 30 touched 13714, against 
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113% the previous June. Cleve. Cin. Chicago & St. Louis 
(or Big Four) com., one of the N. Y. Central's important 
subsidiaries, on Dec. 30 sold up to 200, against 140 the pre- 
vious May. Another one of the Central subsidiaries, 
namely, the Michigan Central, declared an extra dividend 
of 744%, this being an addition to the regular semi-annual 
dividend of 10%. Among the other railroad stocks which 
established new high records for the year may be mentioned 
Atlantic Coast Line, which touched 268 Dec. 24, against 
147% in January; Ches. & Ohio com. 130% Dec. 16, against 
89%, in March; Nickle Plate com. 183 Dec, 16, against 118 
in June: Pere Marquette com. 851% Dec. 16, against 61%4 in 
June: Pittsburgh & West Virginia 123 Dec. 12, against 63 
in March; Balto. & Ohio com. 941%4 Dec. 16, against 71 in 
March; Illinois Central com. 125% Dec. 16, against 111 in 
March; Ann Arbor com. 48 Dec. 4, against 22 in February; 
Chic. & North West com. 83 Dec. 29, 


against 47 in April; 
Great Northern 825¢ Dec. 16, against 60 in April; Northern 


Pac. 78% Dec. 29, against 58% in April: Pennsylvania 55% 
Dec, 17, against 42% in April; Lehigh Valley (notwith- 
standing the coal strike) 88% Dec. 17, against 69 in March; 
Kansas City Southern com. 51 Dee. 16, against 285¢ in 
March; Mo.-Kan.-Texas pref. 92% Dec. 31, against 74% 
in January; Mo. Pac. com. 41%, Dee. 8, against 30% in 
January and Mo. Pac. pref. 911% Dec. 5, against 71 in 
March; St. Louis Southwestern com, 69% Dec. 14, against 


3% in June: Texas & Pacific 59 Dec. 29, against 4314 in 
January: Wheeling & Lake Erie com. 32 Dec. 15, against 
10%, in March; Pennsylvania RR. 55°64 Dec. 17, aganist 421%4 

in April; Erie com. Dec. 16, against 26%, in May; 
L. & N. 148 Dee. 11, against 106 in January, and New Haven 
47 Dec. 16, against 28 in March. Many other railroad 
shares scored sharp advances during the year, but did not 
make their peak figures in December. The market retained 
its strong tone right up to the close of the month, ignoring 
entirely the fact that during the whole of the period from 


394 


Dec. 22 to 31, inclusive, the renewal rate for call loans 
on the Stock Exchange did not on any day get below 6%. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE 


Month of December— 1925. 1924. 1923. 1922. 
Stock sales— No. of shares 43,264,506 43,101,361 25,523,868 19, ess, 214 
Bond sales (par value) £ $ $ 

Railroad and miscell.. 174,374,000 233,322,400 134,671,000 170, i: 34,500 

U. 8. Government va 37,568,100 74,062,300 70,225,000 99,779,000 


State, munic. & foreign 53,460,500 80,061,500 24,910,000 40,736,800 





265,402,600 229,806,000 


Total bond sales_-_-.- 387,446,200 310, 950,300 
Jan. 1 to Dee. 31— 
Stock sales—No.ofshares 454,404,803 281,931,597 236,115,042 248,652,519 
Bond sales (par value) — $ $ $ 
Railroad and miscell_.2,331,926,175 2,345,321,300 1,567,961,000 2,070,699,000 


U. 8. Government.... 390,929,760 
State, munic. & foreign 660,932,760 


876,930,815 
582,100,500 


796,431,000 
_ 425, 206 ,000 


Total bond sales-_-...3,383,788,695 3,804,352,615 2,78: 789,598,000 4,536,004, 800 


1,873,384,800 
591,921 000 





Announcement of the United States Treasury’s program 
of December financing was made on Sunday night Dec. 6. 
It took the form of an offering of $450,000,000 or there- 
abouts of Treasury certificates of indebtedness at par bear- 


ing 3% 9% interest and running for one year from Dec, 15 
1925. T he certificates offered at the time of the September 


financing bore only 34% interest and the higher rate in 


the new offering reflected the firmer money market and 
advance in interest rates in the interval. Subscription books 
for the new certificates were closed at the close of business 


on Dec. 9 and the offering was largely oversubscribed. The 
subscriptions aggregated altogether $876,381,000. Of this 


~~" 


amount, $453,349,000 was accepted, $167,810,700 representing 
allotments on subscriptions for which notes and certificates 
maturing Dec, 15 1925 were tendered in payment in accord- 
ance with the terms of the offer. All of the latter subscrip- 
tions were allotted in full, but allotments on other subscrip- 
tions were made on a graduated scale, that is all subscrip- 
tions in amounts not exceeding $100,000 for any one sub- 
scriber were allotted 50% but not less than $500 on any 
one subscription; subscriptions in amounts over $100,000 
were allotted 30% but not less than $50,000 on any one sub- 
scription. Secretary Mellon stated that about $480,000,000 of 
Treasury notes and Treasury certificates of indebtedness 
would become payable on Dec. 15 1925 and that the new 
certificate offering was intended, with the balances already 
on hand and the December tax receipts, to cover the Treas- 
ury’s further cash requirements until March 1926, when 
further financing would be necessary. The Federal Reserve 








Bank of New York, a little later, gave out a statement say- 
ing that approximately $78,000,000 in interest would be 
payable by the United States Government on Dec. 15, of 
which about $37,000,000 would be payable at the Federal | 
teserve Bank of New York. 

There was a further stiffening of money rates during the 
closing month of the year. Call loans on the Stock Ex- 
change the latter part of the month frequently commanded 
6%, the highest figure reached in two years, or since Dee. 
31 1923, and funds for fixed dates also were quoted at 


a further fractional advance over the figures ruling in No- 
vember. There was no urgent call for mercantile accom- 
modation, although all accounts agreed in saying that the 
activity of trade was steadily increasing, but Stock Ex- 
change requirements undoubtedly continued large, owing to 
the revival of the bull speculation on the Exchange. New 
security offerings, with their appeals to the money and the 





investment markets, kept coming out and general specula- 
tive requirements must also have been heavy. In addition, 
Treasury financing, as well as the Federal income tax pay- 
ments due Dec. 15, doubtless played their part in augment- 
ing money demands, at least for the time being, by pro- 
ducing some temporary dislocation of funds, which operated 
to the same end. Even 6% had to be paid for renewals of 
call loans on the Stock Exchange beginning with Dec, 22 
the rate remaining at that figure for the rest of the month 
except that on Dec. 24 some money was loaned at 54% 
lor the first half of the month, or up to and including Dec. 
16, 5% was the renewal figure each day. On this latter 
date some loans on the Exchange were negotiated at 444% 
and on Thursday, 24 17, and Friday, Dec. 18, the renewal 
figure was only 4%49 On the last mentioned date, how- 
ever, some borrowers hi id to pay 544% for money on ¢all and 
the following Monday no ¢all loans were negotiated at less 
than 514% and some borrowers had to pay 6%, and the re- 
newal figure moved up to 514% The next day 6% was 
charged for renewals and this remained the charge for the 
remainder of the month. Time money was not in great 
abundance; neither, however, was there much demand for 
such loans, a widespread feeling prevailing that, as is cus- 
tomary, the money situation would ease up early in the new 
year. At the close of December 5% was the trading rate 
for all maturities from 60 days to 6 months, which com- 
pares with 4%4.% for 60-day loans and 4%.%@5% for loans 
running from 90 days to 6 months at the end of November, 
though with the bulk of the business done at that time for 
all maturities at 4%.%. There was no change in the quota- 
tions for commercial paper, which remained at 44@4%% 
for 4 to 6 months’ names of choice character, with names 
not so well known requiring 444%. For New England mill 
paper and the shorter choice names the rate also remained 
the same as before, namely, 44% Offerings of prime 
names continued light and were readily absorbed, princi- 
pally by country banks, though trading was not active. 
Banks and bankers’ acceptances also continued to rule at 
previous levels, On prime bankers’ acceptances eligible for 
purchase by the Federal Reserve banks, the American Ac- 
ceptance Council at the close of the month made the dis- 
count Ray: 3% % bid and 34% asked for bills running 30 


di Lys, 34%4% bid and 334% asked for 60 days, 3%% bid and 
314% asked for 90 days, 3%% bid and 354% asked for 120 
days, 3%% bid and 3%% asked for 150 days and 4% bid 


and 3% %o asked for 180 days. For call loans against bank- 
ers’ acceptances, the posted rate of the American Accept- 
ance Council varied more or less in harmony with the fluc- 
tuations in call loans on the Stock Exchange with the range 
for the month 44%@414% and the rate Dec. 31 414%. 
There was no change in discount rates by any of the Fed- 
eral Reserve banks. 


RATES FOR MONEY AT NEW YORK, WEEKLY. 


Week Ended— Dec. 4. Dec. 11. Dec.18. Dec .26. Dec.31. 
Call Loans on Stock Exrchange— 

Range for wk. (mixed & industrial coll.) os 55% 4%-5% 5%-6 6 

Week's avge. (mixed & industrial coll. 5 5 5 6 
Time Loans (Mized & Industrial Collateral) — 

jf aS ieee 4% 5 5 5 5 

Ninety days.......... véabsinaene a 5 5 5 

Four months. - - Paar ...--4%-5 5 5 5 5 

Five months. ---.- pied ae 4%-5 5 5 5 5 

Six months.......--. wie 4%-5 5 5 


Commerctal Paper— 
Double and single names— 
Prime 4 to6 months.....-- 


behead 44-44% 4 
Good 4 to 6 months......-.-- « 


MAM AM AM AM AY 414-415 
4% 4% 


4¥ 4% 414 
In sterling exchange the controlling feature and outstand- 
ing event was the advance in the Bank of England rate of 
discount from 4% to 5%. This came very early in the 
month (on Thursday, Dec. 3) and the first effect was 
to bring a substantial advance in exchange here and sight 
bills in London Saturday, Dec. 5, were,quoted as high as 
485%, as against 4841-16 on Dec. 1. This advance, how- 
ever, was followed by a reaction which carried the rate 
back to 484% Dec. 9. Later it was reported that capital 
was flowing to London not only from New York but from 
Switzerland and Holland, where money rates also were 
much lower than those prevailing at the British centre. 
Stiffening of open market discount in London helped the 
movement along: short bills at the end of the month were 
quoted at 4%,.@5%, and three months’ bills at 413-164 
4% %, as against 3%@4% for both classes of bills at the 
end of November. Exchange rates accordingly improved. 
Offerings of commercial bills proved moderate, while the 
inguiry on the whole was fully equal to the supply. There 


appeared also to be some buying of sterling in expectation 
of a further rise in exchange rates. By Dec. 18 sight bills 


had got back to 484 13-16 and Dec. 30 were up to 484 15-16. 
The range Dec. 31 was 484 13-16@484% 

The French franc continued in a state of demoralization. 
M. Briand succeeded in getting the French Parliament to 
endorse that part of the financial program of Finance Min- 
ister Loucheur providing for further inflation, since no 
other alternative seemed open, but accomplished even this 
only on the threat of resigning if Parliament refused its 
assent. Accordingly, the legal limit of note circulation of 
the Bank of France was on Dec. 4 raised to 58,500,000,000 
from 51,000,000,000 francs the limit fixed on June 27 and 
from 45,000,000,000 francs the limit fixed April 15 1925. 
The maximum of advances to the State was also again 
raised. 


It had been fixed on April 15 1925 at 26,000,000,000 
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francs, then been increased to pag ge ae francs on June | 
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resent in part the liquidation of long accounts that had 


97 and to 233.500.000.000 francs on Nov. 23, and was now (on | been entered into when it seemed that a rise must follow 
Dec. 4) still further raised to 3f 500,000,000 francs. In the; M. Briand’s preliminary successes in dealing with the 
veek ending Dec. 2 note ¢ teouial on of the Bank of France| French Parliament. However, bankers here and in France 
was increased by 1,098,214,000 francs, in the week ending | were never favorably impressed with the remedial measures 
Dec. 9 by 352 344,000 francs. in the week ending Dec. 16 by | proposed by M. Loucheur. Accordingly, when he resigned 
91.522.000 francs, in the week ending Dec. 23 by 305,803,000 | some improvement in exchange rates followed as the imme- 
francs. while in the final week of the month there was a} diate result. Checks on Paris here dropped from 3.94 Dec. 1 
further increase of no less than 1,152,307,000 francs, bring- | to 3.57 Dec. 15, which, as already stated, was the day when 
ing the total amount outstanding up to 51,085,133,250 francs, | M. Loucheur handed in his resignation. A sharp upward 
of course the highest on record. Borrowing by the Govern- | reaction carried the rate back to 3.84 Dec. 18. The rally 
ment also was continued from week to week, with the result was considered as partly due to short covering. The Gov- 
that the total advances to the State Dec. 30 aggregated ernment also was evidently moved to give support and it 
900,000,000 francs, also a new high record. But while the was asserted that without the intercession of the Bank of 
French Parliament sancti ued t] further steps of infla- France the slump would have gone much further. Con- 
tion referred to, M. Loucheu ld not come to an unde! siderable nervousness prevailed the rest of the month, talk 
standing with the Finance "ee ttee of the Chambel! of of the possibility of French political affairs passing into 
Deputies on the rest of his financial program, and after | the hands of a dictator being one influence to that end, and 
several abortive efforts resigned his sorttatie. This hap- | checks on Paris Dec. 31 ranged between 3.71% and 3.75%. 


The 


nance ¢ 


aul Doumer, 
accepted the 


Tuesday, Dec. 15. 
of the Senate Fi 


next day, P 
‘ommittee, 


pened on 
President 


Belgian francs continued to follow an independent course 
and moved moderately higher, the rate for checks on Ant- 


post of Finance Minister in succession to Louis Loucheur. | werp being 4.52%@4.53 Dee. 31, against 4.5144,@4.52\4 
Later a plan was proposed by a group of French industrial- | Dec. 1. The Italian lire moved within narrow limits, with 
ists providing for a loan of 10,000,000,000 francs to be | the rates for sight bills Dec. 31 4.024%,44.03%, against 4.01 
floated in France and abroad, the interest and amortization | @4.02% Dec. 1. The Bank of Belgium on Dec. 1 made 
of which would be guaranteed by a 10% levy or contribution | another advance in its discount rate, this time from 614% 
on the amount of the business turnover of the great French | to 7%. The Bank of Czechoslovakia, on the other hand, on 


industries. Finance Minister Doumer did not find it any 
easier to work out a plan to meet even the immediate finan- | 
cial requirements of the French Government than his im- | 
mediate predecessors in office, but gained a respite by the 


Dec. 1 reduced its rate from 7% to 6% 
first change since the previous March 25. Greek exchange 
showed renewed weakness and the drachma for checks 
dropped from 1.82% Dec. 3 to 1.25 Dec. 14, with the close 


%, this being the 


adjournment of the French Parliament later for the} Dec. 31 at 1.28% German exchange, as also Vienna ex- 
holiday recess, All this time French capital kept taking | change, ruled virtually unaltered at the figures prevailing 
flight by seeking safety in other countries and apparently | so long—that is, the German mark remaining around 23.81 


it was this departure of French capital rather than overt 
attacks on the franc that brought about further decline in 


and the 
showed, 


Austrian crown at 


001414. The Bank of Germany 
as for many 


so months past, contraction in bank 


exchange rates on Paris. Locally dealings in francs were | note circulation the early weeks of the month, but with an 
of negligible proportions, but on the London and Paris| increase the third week and a much larger increase the 
markets francs were dealt in heavily, and though there was | fourth week in connection with the first of the month 


this was said to 


rep- 


apparently payments; 


some speculative selling 


OF EXCHANGE ON 


the reduction the first week was 36,573,000 








RATES CONTINENTAL CENTRES. 















































NO1E.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different units la 
cents per unit. The previous method of quoting was to give the number of francs or lire to the dollar. 
: Greek 
& Paris Swiss Amsterdam Antwerp Italian Now quoted in 
E Francs Francs } Gutlders Francs Lire Cents per Drachma 
= ~~ Bankers’ Ba inkers" Bankers’ Bankers’ Bankers’ Bankers’ 
Q) Checks | Cables Checks - Cables Sight Cables Checks Cables Sight Cables Checks Cables 
1 3 8603.94 (3.87\%a3.95 19 26 4419. 27\19 27% a9. 28 40 18 a40. 19/40.20 a40.214.514%a.52%|4.524%4a.53%4.01 4.02% 4.02 4.03% 1.33 1 33% 
2\3.754a3.86 |3.76%43.87 19.26% 19.27% 40.19! 40.21% 4.52% 4.53% 4.014%a.03 |4.02%a.04 1.33 1.334 
33.78 a3.82 \3 79 a3.83 19.26% 1f 9.27% 3 40 18 14.a40.20 40.20 4440 .224.514%a.52 4.52\4a.53 4.01%a02 (|4.02%4.03 1.32% 1.33% 
43.81 @3.90 |3.82 @3.91 19.26%a19.28)19.27% jad 29 40.18 40.20 4.51%a.52 4 §2%a.53 4.024%4a.02% |4.034%2a.03% 1.33 1.33% 
53.84 a3.87%\3.85 43.88% 19.29% 19.30! 40.17% 40.19% 4.52%4.52%|4.53%0a.53% 4.02%0.03 |4.03%a.04 1.33 1.3344 
6 SUN/|DAY SUN/|DAY SUN|DAY SUN DAY SUN DAY SUN | DAY 
73.81% a3.8444|3.82% 43.8544 19.28 4@19.29|/19.29 4@19.3040.16 4a40.17|40.18 4@40.19 4.52! | 4.53% 4.02 %a.02% 4.03 (2.03% 1.30% a.32 |1.31%4a.32% 
83.744403.83 (|3.75%a3.84 19.27a19.28%|19.28a19.29 4 40.17 40.19 4.51 a@.52 |4.52%4.53 4.01%0a.02%|4.02%a.03\ 1.30% 1.31 
93.73% 43.77 \3 74% 43.78 19 ee cities 27% a.28% 40.16 a40.17}40.18 4a40.194.51%a.52 \4 5244.53 4.01%a.02 4.02%4a.03 1.29 | 1.29% 
10 3.76 443.78 \% |3.77 443.794 19.27a19.27%4|19.28a19.2844 40.16 @40.17/40.18 a40.194.51%4a.524%/4.52% 0.53 % 4.01 4%4.01% |4.02 42.03% 29 | 1.29% 
113 66 443.714 |3.67 4as 72% 19 hy 19.28% 40 .15'4440.18/40.17'44a40.204.52 @a.52%/\4.53 42.53% 4.01'44.02% |4.02%4a.03%1.27 4.28%\1.274%a.28% 
123.63 4a3.64%|3.64 43.65% 19.2 19 28 14 40.154 a40.16/40.17 4440.18 4.52% | 4.53% 4.02'42.03 4 |4.034a.04% 1.26 4 1.27 
13 SUN|DA F “su NIDAY SUNIDAY SUN DAY SUN DAY SUN|DAY 
143.58 43.624 |3.59'4a3.63% 19.27a19.27% |19.28a19.28% 40.14 4@40.15|40.16 @40.174.52 4@.52%\4.53 42.53% 4.024%2.03%/|4.03 42.04! 1.25 | 1.25% 
153.57 43.59%|3.58 a3.60'4 19 27 4 4.28'4|19.28'44a.294 40.14 @40.15)40.16 @40.174.52 4.524%)4.53 @.53%4.0244a.02%4.034%4a03% 1.25% | 1.25% 
16 3.63 4 43.67 4 |3.64'4 43.684 19.29 4 19.30% 40.15 a40.16)40.17 4a40.18 4.52% | 4.534 4.0242.02%'4.03 42.03% 1.26%a.28 (1.27 a.28% 
173.60%43.63 |3.61%4a3.64 19.30 @19.31/19.31 @19.3240.154%4.15%|40.174%a417%4.52 @.52%/4.53 453% 402% 4.03% 1.264 1.26% 
183.71 a3.84 |3.72 a3.85 19.30% | 19.31% 40.15 a40.16|40.17 a40 184.52\a §624%/4.534a.53% 4.02% 4.03% 1.26% 1.27 
193.80a3.84 |3.81%a3.85 19.30a19 30! ¢|19.31a19.31% 40.15 40.17 4.524a.52% |4.53 44.53% 4.02% 4.03% 1.26'44.26%/1.27 @a.27% 
20 SUN|DAY BUN DAY SUN|DAY SUN | DAY SUN DAY SUN | DAY 
213.70 403.73 4% 3.71 3443.74 4 19.304a19.30% |19.31a19.31% 40.14% a40.18]40.16 4% a40.20 4.52% | 4.53% 4.02 '4a.02% |4.03 42.03% 1.27% | 1.28 
223.61! $3.67 cis-es 4a3.68 19.29'4419.30)19.30 4419.32 40.16 4%a40.17/40.18 4440.19 4.52% 4.53% 4.024%4a.02% |4.03'4 4.03% 1.28 @.28%)1.284%a.29% 
233 67% a3 72 4% |3.68% 43.734 19.29 '44a19.31)19.30 4419.32 40.16 44.17 %|40.18 44.194 4.52a 524/4 534a.53% 4.02 42.02% |4.03 42.03% 1.284 a.28% |1.28%a 29% 
243.65%a3 aa 3.66% 03.69 19.30 4@19.32|19.31 419.33 40.17 40.19 4.52% 4.53% 4.02% 4.03% 1.28'44.28%/|1.29 @.29% 
25 HOLI|DAY HOLI|DAY HOLI|/DAY HOLI|DAY HOLI DAY HOLI DAY 
26 3.62 43.66 4 |3.63 4 43.67 19.3114 19.32% 40.18 40.20 452% | 4.53% 4.02% 4.03% 1.28% 1.29 
27 SUN DAY SUN|DAY SUNIDAY SUN|DAY SUN | DAY SUN |DAY 
283.63 43.69% |3.64 3.704 19.334a.34%4/|19.34'4a.35% 40.18% a.19%140.20%a.21% 4.5244 | 4.53% 4.02'42.034|4.0342.04% 1.28% | 29 
29 3.69 443.74'4|3.70'443.754% 19.34 419.35\19.35 419.3640.21 4a40.25|40.23 440.27 4.52% | 4.53% 4.02%2.03 |4.03%a.04 1.27 4@.2744|1.27%a.28 
303 68% 43.80 |3.69% 43.81 19.32'4a19.34/19.3314a19.35 40.23% 40.25% 4.52% | 4.53% 4.03 4.04 1.28 | 1.28% 
$13.71 443.75 % 13.72 4 a3.76%4 19.32 \ sal0.63!19.3 333 a9 3440 21% a40.23|40 2344a.25 4.524%4.53 4.53%a.54 4.02%2.03\% '4.03%2.04\% 1.28% 1.28% 
| | | 
| Denmark Sweden | Norway Berlin | Vienna | Spanish 
| Kroner Kroner | Kroner 4 Reichmarks Kronen Pesetas 
December . | —— a? a meinen —_———__—|—— Sea —— oiaien 
sankers* " Bankers’ Bankers’ Bankers’ Bankers’ | Bankers’ 
Checks | Cables Checks | Cables | Checks Cables “. Checks Cables | Checks | Cables | Checks Cables 
—_— ——- - --——— | | -_ - i - | 7 - = ae | 7 _ - a — -_ ™ _ = it i — — —————————————— 
1 ....-.- 24.82a24.85|24 .86a24.89 26.72 | 26.76 |20.2554.315/20.295a.355| 23.81 23.81 14% | o014% | 14.15% | 14.17% 
2 .---- 24.8424 86/24 88a24 90 26.71% | 26.75% |20.26a20.28|20.30a20.32| 23.81 23.81 | 0014% 0014 4% 14.13a14.14 14.15a14.16 
3. - 24.84024 90 24.884a24.94 26.71 26.75 20 .27a20 .29)| 20 .31a20.33) 23.81 23.81 0014 4¢ 0014 % 14.144€14.16 14.16414.18 
4....... |24.96424 98 | 25.00a25.02 26.71 26.75 20.34420.36/20.38a20.40| 23.81 } 23.81 | 014% 00144 |14.25a14.32)14.27a14 4 
5 - 24.96425.01/25.004a25.05 26.71% 26.75% |20.32'44.34 20.36 44.38 23.81 23.81 | 0014% 001446 14.25a14 .27/|14.27a14.2 
6 .......... SUN|DAY SUN|DAY SUN DAY | SUN | DAY SUN| DAY SUN|DAY 
€ ecece 24.92424 98/24 .96a25.02 26.71 26.75 20.31 44.34/20.35 44.38] 23.81 | 23.81 0014 0014! 14.26414.27|14 28a14.29 
8. 24.85424 91/24 8942495 26.71 26.75 20 .274a20.31\20.31420.35| 23.81 | 23.81 0014 % 0014! 14.24 27/ 14.26 4a.29 
9 ..... 24.864024.89 24.90a24 .93 26.72 26.76 20 26420 .34|20.30a20.38| 23.81 23.81 | ‘o014% | .0014% |14.22a.23%4 14 4a.25% 
10 24.904 .92 44 |24.944.96'%| 26.73 26.77 20 33420 .35/ 20 .37a20.39 23.81 23.81 0014 | 0014! 14.21 4a.23/14.23 4a.25 
11 . 24.91 24.95 |26.72a.72%4|26.76a.76% |20.344a.34'4 20.38a.38% 23.81 23.81 | .0014 0014% (|14.21a14.22)14.23414.2 
12 o---- ---|24.88424.90/24.92a2 4.94) 26.73 26.77 20 .32a20 .33 | 20.364a20.37 23.81 23.81 0014's | OO14% 14.18414.19 14.21 
(SSS SUN DAY SUN|DAY SUN DAY | SUN DAY SUN|DAY SUN DAY 
14 - 24.85a24 .86|24.89a24.90| 26.72 26.76 20 .29420 32 20 33a20 36) 23.81% 23.81% OO14+¢ | OO14% 14.14%2.16/14.164a.18 
5 ..........--- 24.84 | 24.88 26 .74026.75)| 26.7842 .79)20 27 !0a 30 3154.345| 23.81 23.81 | 014% | .0014% 14.13a14.14'14.15414.16 
16 - phea’ poeee 24.84 | 24.88 26.75 26.79 20 23420 .27 2027420 31 23.81% 23.81% | .0014% | .0014 14.16% 14.18% 
( o-------- ---|24.844a.85 4 |24.88a.89 4% 26.74 26.78 20 22420 .25 20 .26a20 29 23.81% 23.81% 0014 %¢ 0014% 14.15% 14.17% 
BD saccesessss ---|24.744a 82 24.78 a ef re 75%42.78 26.79 14a.82/20 08420 .21 20.12420.25 23.81\% 23.81% 0014% | 0014 14.164 14.18% 
19 .......-.-...- 24.76424.77\24 80424.81| 26.7426 .77 | 26 .78426.81 20.10a20.17/20.14420.21 23.81 23.81 0014's | .0O14 14.15'44.16,14.17%a.18 
20 ..---.- -| SUN DAY SUN DAY SUN DAY SUN DAY SUN|DAY SUN DAY 
21 -.--. . - |24.78424.81)/24.82424.85)26.78426.81/26.8 a 6.85\20.21420.23\29 25a20.27| 23.81 23.81 0014 0014% |14.1254.145/14.1454.165 
23 .......-------- 24.79424.81/24 83424 .85|26.78a.82 '4 \26.824.86 0.25420 .28 20 29420 32\ 23.81 | 23.81 0014 % 0014% 14.10 $@.12/14.12%a.14 
23 .....-.-.----- |24.78a.79! —— 83 ¥4 |26 .79426 .81/26.834a26.85 20.29 20.33. | 23.81 23.81 0014 M4 001444 |14.12214.13)14.12a14.15 
24 .........---.-- 24.77 1.81 26.80 26.84 20.28 20 32 23.8 | 23.81 0014 % 001444 14.13 14.15 
25 ..----------- HOLI|DAY HOLI|DAY HOLIDAY HOLI DAY HOLI|DAY HOLI DAY 
26 .......-...-.-- 24.77 4.81 26.80 26.84 20.28 20.32 | 23.81 23.81 0014 0014% 14.1444 14.16% 
37 22222-2-2---0-- SUN DAY SUN|DAY SUN|DAY SUN |DAY SUN|DAY SUN|DAY 
are 24.72-24.76 |24.76424.80/26 81426 .83)|26.85a26 87 |20 23020 .28| 20 27420.32 23.81 23 81 0014 % 0014% 14.10'44.12}14.12%a.14 
Be eenescccocesess 24.66 444.71/24.70 44.75/26 82426 .83| 26 .86426 87 |20.23a20 .24|20.27420.28 23.81 | 23 81 0014% 0014% |14.114%4.13 14.13%4a.15 
Sea 24 .66a24.72)24.70a24.76 26.81 | 26.85 20 .23a20 .29|20.27420.33 23.80% | 23.80% 0014% 0014% 14.134.1444/14.154.16% 
31 .....---------- 24.7024 .72'24.74a24 76126 80426 81! 26.84a26.85\20.27 44.30'20.31%4a.34! 23.81 | 2381 | '9014% 0014% '14.11414.12'14.13014.14 
fGold or rentenmark equivalent to one trillion paper marks. 
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—s 
marks and the second week 167,982,000 marks, while the SSSENSSSSESSSENSDS ERAS cess ane | S 
increase the third week was 57,110,000 marks and that of REHSEREE SHER ELSA RES s 
the fourth week 337,006,000.marks. The Polish zloty suf- pay le SU ee 
fered further collapse, dropping to 10 Dec. 1, against 13.75 Score FSS Meee ge S 
Nov. 30, but closed Dec. 31 at 12. cace © SRR” Oeoec, Soe aceent © 

tates on the countries neutral during the war did not <== = SEES SSS222 SSEELS BSSes) = 
fluctuate widely, Swiss francs and Dutch guilders both RFK F Ko SKFRR  FRKIE SKIERS | 
ruling somewhat higher. Checks on Switzerland were epee a oh aeastemnaadlt Gudsanenaniecarasaen | ey 
19.8244@19.83 Dec. 31, against 19.264%4@19.27 Dec. 1, and fetiotcwnnte Steen Seeeecssses | tile 
guilders on Amsterdam for sight bills being 40.2114@40.23 BREESE CEE. CSE cana Ce aacnkcaseae | = }4 ec 
Dec. 31, against 40.18@40.19 Dec. 1. The Scandinavian| | {222 >R5°"" he Se eee Sener oeeee| " |B IE 
exchanges were more stable, the biggest change being in PRES RN SRERR FRR SF RRIAS | = | 6 
the Danish crown, which after touching 25.01 Dec. 5 de- cLobebeliive ee ee | = 
clined to 24.66 Dec. 30 and closed Dec, 31 at 24.70@24.72,| | 2222 & aan 28222 ~2fffR SELES) | is 

. The Swedish crown for checks was 26.80 Dec. 31, against] |2z22 2 222s Bastia “skaia saanal e 

26.72 Dec. 1 and the Norwegian crown 20.27%@20.30 Dec.| | 2222 2 RB RESSRR SAlSR SELES | is 
31, against 20.251%@20.31% Dec. 1. Spanish pesetas im-| |*="*_* ~ Soe SSRey SATS | A 
proved somewhat earlier in the month as a result of the psn ap lle SS ee ee es ro 
yielding up of the military dictatorship and restoration fife £ seek atitce attics Sees | ™ | ° 
of civil rule, but reacted sharply and dropped lower than sig, 5 S22, teens Saaeas meaksl © | 2 
before the latter part of the month; as against 14.13 Dee. 2, ERZE L FRSP FEPLLS KLEELF REESE = | 5 
roe mate ave checks advanced to 14.32 Dec, 4, but this was| |*“2** 2 K  FRPER SRATF RS 4 
ollower IV ‘a) FA » 9») 3 " “0 > phe -~ oe ohm he rhe be tm oie he ie oie im ohm he oie s 
seep ty Me drop to 14.10% Dec. 22, with the close Dec. 31 Rene 2.8 Bee , SELES zezze | . g 

In the case of rates on South America, Brazil milreis sock £ SOG. Boke, See. et aeane = 2 
sharply recovered after the break the previous month. SSeS 8 F5R— 2E288 *B2B88 2S8e8| § 
teports had it that Brazil had negotiated a loan in Europe eeK SF s gen SF KFS RR PRS g 
for maintaining coffee prices, after being rebuffed in the ne we cris Gemeente Wei oom aane ae 3 | 2 
United States; from 13.87 Dec. 1 the rate for checks moved 22 SF non S50 SSSSE0, 38% 3S aes S 12 S 
up to 14.58 Dec. 31. Argentine pesos were somewhat lower, =3 = 2225* ol pL aR 6 $e ne > 12 | 2 
being 41.35 for checks Dec. 31, against 41.51 Dec. 1. The| |22252>***22"228225"22222522233| € |= | & 
Chilean peso was 11.98 Dec. 31, against 12.32 Dec. 1. Rates| |*2*5"s* 4%" FRPRRS FR FERRERS ef 
on the Far East were fractionally higher. The Japanese a a oe is 
yen improved with further shipments of gold to the United anne 4 anem aSeeee a==Se= H=288 By S a) 
States and the quotation moved up from “/y . ies. 1] Eee © BRE. Reet. Boe Ce 338 
to 43% @44 Dec, 14, with the range Dec. 31 43%@43%.| |2222 2 ***2 “22222 RAZRRR ZRRzZB| 33 
The dollar on Hongkong Dec. 31 was 58%@59, Po oe 5814 FISK F Kk SKSER FR FS RATER] S| 
@58% Dec. 1, but the tael on Shanghai was 76 Y%,@78 Dee. oe * Oe ee oe 
31, against 774,@78 Dee. 1. The Bank of India on Dec. 3 3 & anne a BESS aBSGSS BRe88 | os | 
advanced its discount rate from 5% to 6%. The price of rf . ee; Sc. -*. SCS irl 3 
silver in London, after touching 323-16 Dec. 4, declined to z 2 SERR SERZRAR AZSRSR SSSSB |= > 
811% Dee. 30, and was 3111-16 Dee. 31. FRR F Ko FKFEK FHRRTE SKTRK] * 

‘ 














RATES OF EXCHANGE ON OTHER CENTRES. , 


































































































Czecho- 
Dec.| Canada slovakia Bucharest Polish Hungary Serbia d Russian d Bulgaria Finnish Argentina Brazil 
Dollars Kronen Leu Zloty Chervonetz Markka Peso Milrets 
: Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks | Cables | Checks , Cables 
ae “ant o prem 2.96 4 45% 10 : .0014% 1.77% 5.15 .73 2.524 41.51 | 41.56 | 13.87 | 13.92 
3." , 16% prem 2.96 4% 45% 10% 00144 1.77% 5.15 73% 2.52% 41.59 | 41.64 14.00 | 14.05 
--| 1% prem 2.96% 45% 10 0014% 177% 5.15 .73 2.52% 41.59 | 41.64 | 14.00 | 14.05 
4..| 163% prem 2.96% AB 13 .0014% 1.77% 5.15 73 2.52% 41.51 | 41.56 | 13.95 | 14.00 
.. las% prem 2.96% 46 13 .0014% 1 1h 5.15 73 2.52% 41.51 | 41.56 | 13.97 | 14.02 
= SUNDA 
tea 132% prem 2.96% ATM 13 .0014% 1.77% 5.15 73 2.52% 41.51 | 41.56 | 13.97 | 14.02 
= Par 2.96% 47 13 0014 % 1.71% 5.15 73 2.52% 41.51 | 41.56 | 13.97 | 14.02 
9.-) 'a°% diset 2.96% A7 13 .0014% 1.77% 5.15 .73 2.52% 41.51 | 41.56 | 13.97 | 14.02 
10..} 139° disct 2.96% 46 12 014% 1.77% 5.15 .73 2.52% 41.55 41.60 14.18 14.23 
11..| "4% diset 2.96% 46 11% 0014% 1.77% 5.15 .73 2.52% 41.47 | 41.52 | 14.14 | 14.19 
13... 16%  diset 2.96% 46% il 014% 1 17 5.15 .73 2.52% 41.43 | 41.48 | 14.07 | 14.12 
o.- SUNDA 
14__| 03 disct 2.96% 46 10% .0014% 1.77% 5.15 73 2.52% 41.47 | 41.52 | 14.16 | 14.21 
am 2 diset 2.96 % 46% 10% 0014% 1.77% 5 15 73 2.524 41.45 | 41.50 | 14.18 | 14.23 
a ‘aa % disct - 96 ¥ 46% 10% 014% 1 77% 5 15 73 2.52% 41.45 41.50 14.20 | 14.25 
187” 38% disct : 96 % 46% 10 0014% 1.77% 5 15 73 2.524 41 41 41.46 14.16 14.21 
_ : diset 2.96 ¥% 46% 10% 0014% 1.77% 5.15 73 2.52% 41 39 41.44 | 14.16 | 14.21 
= 2 disct 2.96% 46% 10 9-10 0014% gity 5.15 73 2.52% 41.35 | 41.40 | 14.16 | 14.21 
21.-| 416% diset 2.96% 46% 10% 014% 1.77% 5.15 .73 2.52% 41.43 | 41.48 | 14.20 | 14.25 
22... 139% disct 2.96% 46% 10% 0014% 1.77% 5.15 .73 2.52% 41.47 | 41.52 | 14.27 | 14.32 
23 _ . 0% diset 2.96% 46 %a 46% il 0014% 1.77% 5.15 73 2.52% 41.43 | 41.48 | 14.35 | 14.40 
24. 39%  disct 2.96% 46% 11% 0014% 1.77% 5.15 73 2.52% 41.39 | 41.43 | 14.35 | 14.40 
-- HOLIDAY 
= -| *32%% disct 2.96% 46% 11% 014% 1.77% 5.15 73 2.52% 41.39 | 41.43 |] 14.35 | 14.40 
-- SUNDAY 
28_.| 416% disct. 2.96% 46% 11% 014% 1.77% 5.15 .73 2 52% 41.39 | 41.44 | 14.29 | 14.34 
29... 33 disct 4.96% 46% 11% 0014% 1.77% 5.15 .73 2.52% 41.26 | 41.31 14.29 | 14.34 
30..| "e diset | 2.96% 46% 11% 0014% 1.77% 5.15 .73 2.52% 41.39 | 41.44 | 14.58 | 14.63 
31 iy ¢ disct 2.96% | 46% 12 0014% 1.77% | 5.15 .73 2.53 41.35 41.40 14.58 14.63 
} 
5 | Colom- Vene- yPortu- | | Hong | Shang- Yoko- Singa- | | 
&% | Bolivia bia EcuadorUruguay zuela *Chile 7zPeru gal Turkey | Kong hai hama Manila pore Bombay Java 
* |\Boltetana Dollars Sucre Peso Boltvar Peso LAbra Escudo | Dollar Tael Yen Peso Dollars | Rupees | Gutiders 
Checks | Checks *hecks Checks | Checks Checks Checks Checks | | Checks Checks Checks Checks Checks Checks Checks 
1| 34% 98% poy 6 102.15 19% 12.32 3.98 5.14 _ \584%a58%77%a78 [43 04370850 a50%'57 a57%36%a37 40%a40% 
2 | 34 “% 98% 22% 102.30 19% 12.32 3.98 5.14 pit 58M4wa584i\77 a78 (434% 443%~850 a50% 57 al 57% 36%a37 40%a40% 
3./ 34% | .98% 22% 102.00 19% 12.15 3.98 5.15 | = 58\%a58%77 a78 143% 243%250 a50%57 a57%: 36% a! 37 40%a40% 
4.| 34% 98% 22% | 101.42 19% 12.24 3.98 5.15 | ... |58%a58%\77%a78 143404 3%250 a50%57 a57%36%a37 40%a40% 
5.) 34% | .98% 22% } 100.80 19% 12.24 3.98 5.15 + ° 58 pcmnitts: iedéonaia 143 4 a43%. 50 eeies ad a57% 36 4437 4044a40% 
! SUNDA } | 
7, 34% 98% 22% 100.20 19% 12.29 3.98 5.15 _ |58%a58%77 a78 (43%043%)50 a50%57 a57%36%a37 40%a40% 
8 .| 34% 98% 22% 100.30 19% 12.29 3.98 5.15 én &u%a58%77 a78 4344439450 a50'4 57 a57%36%a37 40%a40% 
9. 344 .98 %4 22% 101.32 19% 12.30 3.98 5.15 sien 58\%a58%'77 a78 (43%443%'50 a50%57 a57%36%a37 40%a40% 
10 | 34+4 9844 22% 102.15 19% 12.28 3.96 5.15 — 58\4%a58%\77 a78 (434%043% 50 a50%57 a57%36%a37 40%4a40% 
11.) 34% 9S "4 22% 101.94 19% 12.29 3.96 5.15 58%a58%77 a78S 43%443%\50 a50%57 ah7% 36% (037 40%a40% 
12.) 3434 98% 22% 101.63 19% 12.17 3.96 5.15 : ‘ ‘ 58 44a58%|764a78 \43 440434 50 a50%57 @57%36%4a37 40%4a40% 
13 SUN DAY 
14.) 34% 98% 22% 101.63 19% 12.24 3.95 5.15 20 58%a58%77 a78 ('43%0a44 50 a504%57 a57%36%a37 40%4a40% 
15. 34'4 98% 22% 101.52 19% 12.24 3.95 5.15 obs 58\%a58%176%a78 43 ‘a44 50 a50%57 a57%36%a37 40%4a40% 
16 34% 9S % 22 101.21 19% 12.17 3.95 5.15 ini 57%a584%.764%a78 (43%a44 50 @a50%57 a57% 36%437 410%a40% 
17 | 34% 98% 22% 101.21 19% 12.17 3.95 5.15 —_ 58 4%a58% 76% 077% 43% a44% 50 a50%57 a57%36%a37 40%0a40% 
18.) 34% 98% 22% 101.21 19% 12.17 3.92 5.15 -_ 58 %a58%'77 4a77%4 43% a44\ 50 a50%57 a57%36%a37 40% 040% 
= 34% 98% 22% 101.21 19% 12.10 3.92 5.15 nat . 98 4458 4 77 4a77 % 434044 po a50%57 a57%36%a37 40%a40%K% 
0.) 8U IA 
21 -| 34% 985 22% 101.27 19% 12.14 3.90 5 15) _ 58%a58% 77 4%a77% 43%a44 450 a50%47 a57%36%a37 40%4a40% 
22 || 34% 95% 22% 101.83 19% 12.17 3.90 5.16 — 58%a59%'77 “%a78) «3443%043% 50 a50%57 a57%36%a37T 40%0a40% 
23 || 3414 9S % 22% 102.46 19.35 12.14 3.92 5.16 58%a59\%77Mw%a78 43%043%50 a504%57 a57%36%a37 40%a40% 
24 .| 344 98% 224 102.88 19.35 12.11 3.92 2 -¥ pat e 58%a594%'76%a78 (434%4043% 50 a50%57 a57%36%a37 40%440% 
25. Oo ) i 
26 | 34°4 98% 22% 102.88 19.35 12.11 3.92 ° BU att aw e 58 %a59\ 76%a78 (1340434 50 a50% 57 436%a37 40%4a40% 
27. Tp | ' 
28 .| 34% 98% 22% 102.46 19.35 12.05 3.92 5.16 one 58%a59%76%a78 43%043%50 a504 57 a57% 36%a37 40%a40% 
29.) 34% .98% 22% 102.77 19.35 12.05 3.92 5.16 ani 584%a59 (76%a78 434%443% 50 @a50%57 a57%36%a37 40%040% 
30 J 34% 98% 22% 102.77 19.35 11.98 | 3.97 5.16 one i58%a59 76%a78 '434%443% 50 a50%57 a57%36%a37 40%040% 
31. 344% 98% 22% 102.77 19.35 11.98 3.97 5.16 —_ 58%a59 '76%a78 43%4a43%50 a50%57 a57%36%0a37 40%a40% 





® Cents of U. S. money per Chilean peso. z American money per Peruvian pound. y Valueof oneescudoinU.S.currency. d Nominal. ¢ Effective May 12°24 
commenced the quotation of Polish exchange in zloty Instead of marks, which had formerly been the medium of exchange. The zloty is equivalent to 1,800,000 marks. 














NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following t tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1925 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black- 
faced letters in the column headed “ Interes st Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special reasons, are also quoted ‘“‘flat,”” but where this is the case the notation ‘‘flat’’ will be found against the name of the 
issue. This method of quoting bonds became effective January 2 1909. 


For footnotes to tab les see last page of bonds and last page of stocks. 





































































BONDS—P RIC ES 5 ) AND SAL ES 5 FOR DE C EMBE R AND RANGE FOR THE YEAR TO DATE 
~ + Sales in Price PRICES IN DECEMBER. || RANGE SINCE JAN. 1. 
BONDS > st | 1925. Jan. 2 
N. YY. STOCK EXCHANGE. ma, (12 Mos 1925. Dec.1. | Dec. 31. Lowest. Highest. Lowest. Highest. 
U 8 Government Securities < Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Aber — | | 
re 3 ied — anew 1932-1947 J D 32,407,000 |100%s:S8ale 992%3Sale | 99% Sale [| 991%:Dec. 30 992%s3Dec. 1)| 99's Oct. 29'101% seb. 25 
Registered EAS aa a D 154,000 1008 s2:Sale 9923S ile = 99 44, Dec 30 100% 3 De c. 31 99 '°ss Nov. 10 1014),,June 18 
oe * planes saipetpaptentge 1932-1947 J D 57,000 |101 4% ____. 1}100¢s 10142100 1003100 Dec. 18 100%. Dee. 24),100 Oct. 1/102!%s,June 17 
REESE EIT IETS JI Di 9,000;|101 .--..- 7 100 July 10 102!°,,June 15 
First 4s. _..........1932-1947,3 D)| 9,310,000)|10118,,Sale ats +f 101%%3Sale (1012%, Dec. 30 101% Dec. 1/,101'%2Mar.10103%, uly 7 
I D a A i en 1012 LO} %%s Sale (101% Dec. 29 10] %53 Dee 1 100'%s Oct. 27° 1022%,,June 24 
First Second 4 s__...1932- 1947 J D 248,000 |10118g5 1012%- 101 "10: 101 103 |100%43 Dec. 18 10133 Dec. 21)|100'* Dec. 18) 103 June 10 
Becond Liberty Loan— a 3 = ” —_— 
Second 4s________.--.1927-1942)M WN! 1,058,000'|1002%,.Sale | 100 Sale |100 100% 992133 Dec. 10 100% Dec. 17|| 99°22 Nov. 21:10128,;3May 11 
0 RRS ae MN Cf | ah —asees | 2 — = ; 99°43 Nov. 9 101 t,,June 9 
Second 4'4s........-- 1927-1942|M N 53,576,000) |100%,,Sale | 1002Sale (100% Sale (100%; Dec. 28 101 Dec. 11)|100'ts Dec. 25,1011%;;May 27 
BEE OSES: MW) 1,506,000) 100224,Sale 100% Sale |1L00%Sale |1]00'3 Dec. 31,100%33 Dec. 14'|100'4 Dec. 31/10115,,June 20 
Third Liberty Loan— re 1} : : al 
. £) ) 1928 M $58,504,000! 101%, Sale 10143 Sale |100%% Sale |10023 Dec. 22:101% , Dec. 12) 100°: Nov. 21'102%,,;June 12 
I 2S ee \M 8/ 1,588,000) 101153 Sale 10] Sale |1002%ySale |1002% Dec. 18.101% 3 Dec. 4)|)100%% Dec. 15 ,101*,:Apr. 30 
Pourth Liberty Loan— | ‘ : ' ' 
Vourth 4148.....<«<«<- 1933-1938/A O 82.893,000)|101%s,Sale | 102 Sale |101%,Sale (101% .Dec. 9 102%, Dec. 12'.101'%gJan. 20) 103% s!uly 2 
OE CEERI |A O} 2,656,000 | 100%45,Sale LO1%sSale |101%3Sale (1012 Dec. 29 102% Dec. 4 101%*Jan. 5 103%, July 2 
Treasury 4s .....-.---- 1947-1952;|A O116,470,000)/1042%,,Sale LUG!%a Sale |106%4gsSale (106 Dec. 4.106) *s Dec. 7 | 1041832Mar. 13 1081%;July 7 
Registered ADEE RP EF if oO IT Ne a a 2 1064s Dec. 3 106%%3 Dec. 18 101%%s3Mar.31'108 July 7 
Treasury 4s_........--- 1944-1954\J D 35,915,000) 1002%,;Sale (103 Sale (102% Sale [102% , Dec. 31)103% Dec. 8 |100'4y:Mar. 16)104'4y,July 6 
ELE | ID LO UU llewces oc . » a » }-- , a 10027;;Apr. 17|104 July 7 
Panama Canal 3s registered 1961'Q M} 1,000)| 95% 9814 : ath 95'4 June 16) 95% June 16) 95% June 16) 95% June 16 
State and City Securities | | ne ; 
New York Oity—4 s__.-.--- 1960 M 8 223,000) 1004 101 100% 1004 .- -----|100% Dec. 11100% Dec. 5| 99% Oct. 28)101K% May 5§& 
SS SEGAL SLL AN: iM 8s OF |. RRR — ib eae; sorta . ‘ 100 34 Jan. 17\100\% Jan. 17 
4\s Corporate stock......- 19644 M 8 136,000) 101% i013 100% Sale a 11004 Dec. 22)100% Dec. 2/100% Nov. 9)103% July 7 
4\%s Corporate stock.....-- 1966,A O 46,000) 101% —-- 100% 101 S-on<s <-==- pee« a ---||101% Jan. 3)102% Apr. 1 
4ks Mii cs 7 Be PEs Sees 1972\A O 53,000) 101% 101% 100% 101 %|_---. ----- 100% Dec. 21|100% Dec. 21)! 100% Oct. 23/103 ay 4 
4s Corporate stock.....-.- 1971\J D 46,000) |105% —.-_- 105% 105% - -----|104% Dec. 29/104% Dec. 22 1104% Dec. 29/108 July 7 
4s Corporate stock_....-.- 1967|J J 78,000 |105% 106 105 105%/|104% Sale (104% Dec. 24,105 Dec. 3||104% Dec. 24'107% May 158 
4s Corporate stock......- 1965 J D 109,000) 105% 106 ||105 105%|_---- ----- \104% Dec. 21104% Dec. 21)|104% Nov. 28,108 June 4 
4s Corporate stock.....-- 1963 M 8 47 ,000)|105¥% 105%)/104% 105/2)_.--- ----- eee is ---||104 % Sept. 23/108 % sore. 1% 
4% Corporate stock.......-. 1959 M N 137,000); 98 Sale || 97% 95 _.-. -----| 97 Dec. 9| 97% Dec. 9/| 97% Nov. 14 109 ¢8 Juiy 16 
Registered _........-.------- MN} | -17.000/|_-- 2... | eae eee = SL iepgne® |. .-.\| 98% Jan. 19 99% July 6 
4% Corporate stock.......- 1958|M N 60,000}! 98 98%!) 97% -- soe cence 9714 Dec. 9 97% Dec. 9|| 97% Nov. 4 100% June 16 
4% Corporate stock.......- 1957|M N 72,000)|105 105%|' 97% -.---|----- -----| 974 Dec. 17) 98 Dec. 23'| $74 Dec. 17/100% June 19 
EE Dtbctechdieeanusdevoceen 1956|M N Seb aetos annus || 96% Y% 4|.-.-. -----| 9644 Dec. 30, 96% Dec. 30)| 964% Nov.19,100 June 17 
DEE chsabncwianue satel MN 1,000|| 97% 98K '\----- - 2 «--- acne esece- leosnoce eouese 96% Nov. 2) 98% Feb. 6 
Debbnanhniansdenbameuad 1954|M N CP eccce ccessl] CON cnces cc cnn cosecleccccs coccccleccece cescse Oe. OSS. Sit Gem Baa. SB 
Aen ae eedamned Nov. 1936|M N Diiaceie nenad a ee lows Patpilenaronpeoson 97% Sept. 10 97 3 Sept. 10 
4s Corporate stock......- 1957 MN 114,000||105 105%) 104'4 105 ¥%| ere -|104% Dec. 22105 Dec. 16)|104% Dec. 22 107% July 1 
4% % Corporate stock.....- 1957|M N 216,000//105  105%4||194)2 105 5)_---- -- --|104% Dec. 3105 Dec. 11]/104% Nov. 4 10% July 16 
$747 4 Corporate stock... ..- 1954\M N 44,000}| 89 89%\| 87% 85)2/___--. -----| 87% Dec. 28, 87% Dec. 8]| 87% Sept.16 90% Jume 2 
i a deca adr Se tiem th. ae ata te Nov. 1954|M N 79,000)| 22. --e--|| 37% 857°2|----- -----|------ ------|------ ------]| 8744 Oct. 5| 91. May 18 
3 %, Corporate stock_.....1955|M N es | 87% 835% és eee PES Se ae 87% Nov. 19 87% Nov. 19 
N tate Canal 4e........... 1961/____ an etzan nocesiign GR 110) Dec. 31,101 Dec. 31]|100% Nov. 23 103% July 1 
A EEE Ee , a ko qf Sea" 101 Sale |101 Dec. 31/101 Dec. 31)/101 Dec. 31/101 Dec. 31 
dns nwnsseesennnouned 8,000}| 2.2. w22ca||-==22 ===: hehee 6652] = «cee ~----- ------}}101% Mar. 23:101% Mar. 23 
Ragen sap deteapage 9645 J | aegolainp | Sapa a her oak Gwen 1109% Aug. 14114 May 6 
pty Highway a -s cae eoet 1963\M 8 ri aloe i | snes ose pease eens pone meses --.-- ------||102% July 25103 Feb. 18 
ailenway registered __.__. 1958) _ _ me i 5 | eet peer \|----2 e----|----- ---- iiven Sth eeelinahen aunewe 1108 % Oct. 28114 July 9 
Virginia funded abt 238. -.19915 J 1,000|| 64% ...-- | OO dicnetheus de sno canbe 2008Selngesee Sanben 76% Feb. 11! 76% a 
Foreign Government Securities | | 
entine Nation (Gov) 5-yr 781927\F A! 5,517,000|/|\102 Sale ||102% Sale )102% Sale |101% Dec. 9102% Dec. 29) 1% Jan. 10103 Feb. 4 
f 6s of June 1925 temp_...1959 J D 2, ane 95% Sale | 96% Sale 95% Dec. 1| 96% Dec. 4]|| 95% Aug. 18; 97% Nov. 13 
Extl sf 2 6sof Oct 1925 temp1959,A O 13,685,000||_____ _____ 95% Sale | 9644 Sale | 95% Dec. 1| 96% Dec. 11|| 954% Nov. 25| 97% Nov. 20 
Sinking fund gold 6s ser A_..1957,M 8 16,656,000) 95% Sale 96% Sale | 96% Sale | 96% Dec. 1| 97 Dec. 31|| 95 Jam. 2) 97% Sept. 9 
External 6s ser B____.._-...- 1958 J. D; 9,.270,000)| 95% Sale 96% Sale | 96% Sale | 95% Dec. 21| 96% Dec. 1]|| 94% Jan. 26) 97 May 25 
Argentine (Rep) 5s of 1909_...1945 M 3| 2,370,000'| 81% Sale 86% Sale | 87 Sale | 8} Dec. 5| 87 Dec. 31)| 81% Apr. 23; 89 Oct. 9 
Australia 5s wi__..__ July 151955\J J)| 9.316,000)/_-.-__. ___ Le 97% Sale | 96% Sale | 96% Dec. 30; 97% Dec. 1]|) 96% Dec. 30) 99% July 21 
Austrian Govt sf 7s_......_.. 1943 J D| 7,176,000! 96% Sale ||100% Sale {100% Sale | 994% Dec. 9/101 % Dec. 22|) 93% Apr. 29/101% Oct. 6 
Belgium 25-year extsf74%sg_.1945 J D; 3.995,000|}109 Sale ||109 Sale |110 Sale |109 Dee. 11110 Dec. 21/107 Feb. O 109% Jan. 21 
20-year sinking fund 8a... _- 1941 F A} 2.306.000 107% Sale 107% Sale |107% Sale |107% Dec. 1\107% Dec. 24) 106% Apr. 301109 eb. § 
25-year ext 6448 _.___.....- 949M 8 5,950,000|| 92% Sale 9244 Sale | 93 Sale | 92 Dec. 28) 94 Dec. 5 || 90% July 31| 96 June 6 
External s f 6s inter rcte____- 1955 J J15.257.000,|) 87% Sale || 85% Sale | 86 Sale 85 Dee. 15, 86% Dec. 5/! 83% Mar. 31) 88% June § 
External sf 78 wi___.....__ 1955 J D: 6,447 ,000)}_..... ..... 95% Sale | 95 Sale ! 94 Dec. 28) 96% Dec. 8]! 94 Dec. 28) 98% July 6 
= (Norway) af 88_......- 1945,M N) 1,405 el 111 iii. 113 Sale 113% 113% 113. Dee. 1)113'9 Dee. 4/108% Mar. 11115% June 12 
Dt OE Disses ndccedaccut ee Gl Mel Teil <« ou cosnn | 99 9944| 984% 98%, 97% Dec. 18) 99% Dec. 4]| 95% Jan. 9 99% Nov. 7 
Berlin (Germany) sf 6%s__...1950A O 2'427 000 FERRE ND. |, 88% Sale 87% Sale 87 Dec. 12) 884% Dec. 1]! 8&7 Dec. 12} 90% Oct. 21 
Berne (City of) sf 88________- 1945, MN 929,000)/111 Sale 11073 4 Sale 108 108%,107% Dee. 1/108 Dee. 1 107 Sept. 1111% Jan. 13 
Bogote (City yk f) eee 1945A O gh "| Sepneppecanaeee: | 9744 Sale | 97% Sale | 96% Dec. 12| 97% Dec. 1|| 94 July 7| 98 Sept.11 
via ublic of) s f 88_...1947|\M N) 5,.417,009)| 924% Sale || 96% Sale 96% Sale | 96 Dec. 11) 9744 Dec. 2|| 92% Jan. 2 99% Nov. 9 
Bordeaux (City of) 15-year 68_.1934|M N) 3.459.000! 84 Sale || 8444 Sale 82% Sale 82 Dec. 28) 85% Dec. 8|| 80 Apr. 13) 89% Sept.16 
Brazil (U § of} pa Rew ee 1941\3 D) 7,114,900 | 96% Sale 100 Sale /|102 Sale 100 Dec. 1/103 Dec. 11)| 95. Apr. 21 103% Nov. 11 
Cent Ry 30-year g 7s__.____19: 2J D 4,.971,090)| 82% Sale 86 06=—s« Salle 90 = «Sale 86 Dec. 1) 91 Dec. 9|| 80% Apr. 13) 91 Dec. 9 
Sink fd 7s (eoftee sec) _ ives flat}A O) 1,032,000) 104% Sale | 105 1054|107% Sale |105% Dec. 5,107% Dec. 31'|103% Apr. 1)108% Sept. 14 
Bremen ext g 7s trust rects____1935|M S| 189,.000)| . : i -| 95 Sale 94% Dec. 28) 95% Dec. 24'| 94% Dec. 28) 95% Dec. 24 
Buenos Aires ext] §4s_....___ 1955 J J 2.676.000; 96 Sale 99\% Sale | ¥8~ Sale ¥7% Dec. 28,100 Dec. 2|| 95% Jan. 2100% Nov. 18 
Oanada, eer “wae tes dane 1926|4 O} 1,364,000 100% Sale | 100 Sale |100 Sale {100 Dec. 1/100% Dec. 8/100. Nov. 20 102% Feb. 20 
do i ests cieaenal 1931, A O} 1.631.000 101% Sale 102 Sale (102 Sale (101% Dee. 9/102 Dee. 1')101% Nov.10103% July 7 
ros gold "58 atkniniginnted 1929 F A} 3.588.000 102 Sale | 102 Sale |102 Sale |101% Dec. 1|)102\% Dec. 8)101% Dec. 1:103% Feb. 11 
onto gold Dibtneceenedion 1952\M N/ 5,240,000 102 Sale ||104 Sale [102% Sale |102% Dec. 11/104 Dec. 1//101% Aug. 11105 May 20 
SS oh eee 195435 J| 694,000! 98% Sale ||102% Sale |103 103/102 4 Dec. 11103% Dec. 21 | 96 Jan. 16104 Nov. 6 
Shite Republic exter sf Ba anita 1941\F A} 2,197,000 106% Sale |108% Sale |108% Sale |107'4 Dec. 17|109 Dec. 21)|106% Jan. 2110 Aug. 6 
External 5-year s f 8s pikécnaen aaah 1926'A O} 873,000 103° Sale ||102% Sale |102% Sale |100 Dec. 30102% Dee. 1//100. Dec. 30103% Jan. 6 
20-year external s f 7s______ 1942|M N| 3,631,000 99 Sale |\101% Sale |100% Sale |100 Dec. 3010144 Dec. 1|| 98% Jan. 3103 May 8 
25-year ext! s f 8s gold______ 1946.M N} 1,284,000 107 = Sale 1094 Sale |108% Sale |108 Dec. 1410944 Dec. 1/1064 Mar.10110% Aug. 10 
Chile Mtge Bank ofjune306%s1957.J D)| 1,744,000 )____. ____e | 96 Sale | 95 | , Sale 94% Dec. 17| 96 Dec. 1|| 93% Aug. 26 96% Oct. 26 
Ohinese, Hukuang Ry 5s. _-_--- 1951\J D) 2,938,000 | 42% 43 || 47% Sale | 4 Sale | 42% Dec. 9) 47% Dec. 1) 46% June 26 51% Nov. 7 
Christiania (C ity) (Oslo) 8s ...1945A O 952.000 '110 111 (||119% Sale 110% Sale |110% Dec. 29,110% Dec. 2/109% Jan. 6112 Sept. 9 
naa 1954'M 8] 1,687.000)|_.__.. —..-- 100% 101 99% 100 99 Dec. 14)100% Dec. 24|| 95% Jan. 15 101% June § 
30-year s f 6s int | 1955\M Ni 1,496,000 /__-__. _____ 99% Sale 99 =Sale 98% Dec. 4) 99% Dec. 29) 96% Sept.11100 June 11 
Oslombia (Rep) extl 6 icon anit 1927\|A O} 1,030,000 | 99% Sale ||100% 1004/1000 Sale |100 Dee. 2)100% Dec. 15)| 99% Jan. 8 101% June 29 
Copenhagen 25-year s f he. 1944.3 J| 3,778,000| 94% Sale || 99 Sale | 98% Sale | 98% Dec. 31) 9944 Dec. 11|| 94% Jan. 6100 May 14 
Oordoba (Prov) Argen 7s aides tai 1942 J J) eee | 96% 97 | 96% Sale 95% Dec. 10| 97 Dee. 7|| 95% Dec. 10 98% Oct. 16 
Cuba Rep of 5s of 1904__.....1944\M 8} 567,000) 96% Bale || 9854 99%! 99% 100 99% Dec. 4) 99% Dec. 15) 95% Jan. 20 102% Sept. 22 
5s ext debt Ser A of 1914....1949 F A 457,000 | 97 98%!) 96 97 +4 | 97 4 98 741 o7 Dec. 9! 98% Dec. 16)! 93% Feb. 5100 June 19 
4s external loan.........-. 1949 F A 284,000 | 863% Sale || 90 90%! 88% 89! 88% Dec. 16; 90 Dec. 2)| 84 Jan. 22) 98% Oct. 16 
30-year s f 5'4s_.-.---.....1953|\3 J) 6,037,000, 96% Sale ||10244 Sale |100% Sale “1100 % Dec. 15:102% Dec. 1|| 96% Jan. 2103% Nov. 10 
Ozechoslovak (Rep of) 88....-1951|A O} 2,978,000) 98% Sale ||101'% Sale (101% Sale |100% Dec. 3010144 Dec. 1)| 98% Jam. 2)102 Oct. 22 
Sink fd 8s ser B_.____......1952/A O} 2,986,000) 98% Sale ||101% Sale 1100% Sale |100% Dec. 28 101% Dec. 1 97% Jan. 2:101% Oct. 23 
External s f 74s Ser A___-..1945|A O} ££ | 06% Sale 95% Sale 95% Dec. 29| 97 Dec. 23|| 95% Dec. 29) 97 Dec. 23 
Danish Cons Munic s f 88 A__.1946 P A! 1,025,000 109% 110 109% Sale 1110 Sale {108% Dec. 3)110% Dec. 23)|108% Dec 3.112% July 24 
Series B sink fd 8s_..._-__- 1946 F A} 751,000 |109% 110 |/109% Sale |110 Sale |108%4 Dec. 4/1105, Dec. 23)|108% Dec. 4/112 July 20 
Denmark external sink fd 88...1945,A O; 2,579,000,|109 Sale ||_.___ _._.-|_._.. -----|--.-.--.------ leas --|109 Jan. 2/111 Jan. 9 
20-year external gold 6s-_-. ~~. 19423 J} 3,632,000) 99% Sale ||103: 4 Sale 110332 Sale “11025 ¢ Dec. 14 103% Dec. 1\| 99% Jan. 2105 July 20 
Dominican Republic sink fd 58-1958 F A!  691.000101 102% ||102% Sale (101% 101%) 102% Dec. 1|102% Dee. 1|}101 Feb. 18 103% May 14 
Custom administr 5 4s-_--~-- 1942 M 8} 2,165,000) 92 Sale | 93%4 Sale | 93% Sale | 92% Dec. 7| 94 Dec. 24|)| 92. Jan. 2, 96 July 17 
Dutch East Ind 25-year ext 6s_1947\J 4 6,737,000 | 98% Sale ||/103%% Sale |104\% Sale |103\% Dec. 1,104% Dec 31)) 98% Jan. 2104% Dec. 31 
40-year extl sink fd gold 6s_.1962 M 8 6.334. :000)| Sale 1103 % Sale j104 %4 Sale |103% Dec. 11104% Dec. 31|| 98% Jan. 2/104% Dec. 31 
30-year extl g 5%s_..._Mar 1953 M 8) 3,742,000) 92% 93 102% Sale |102\% Sale |101% Dec. 4102% Dec. 31]; 93% Jan. 4103% Sept. 29 
30-year ext] gold 544s..Nov 1953) M al 5.965. 000|| 93 =‘ Sale ||101 § ; Sale [102 34 Sale |101% Dec. 4102% Dec 31) 92% Jan. 6103 Oct. 15 
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— SPONDS 5 1. ae | fa PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
. . ral Ob iM ) : 

rows EXCHANGE. Jas 12 Mos ul 1925. Dec. 1. | Dec.31. | Lowest. Highest. Lowest. | Highest. 
ore ov't Securities—(Concl..) | $ || Bie i ; ; 

French Repub 25-year ext 88.1945 M_ §/15,176,000 tos of*- nee oft Bie. . Ask.! Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
20-year external loan 7348...1941'\3 D/19,105.0u0!| 9816 Sale 98% Sale 100%4 Sale 99 34 Dec. 15/103 4 Dec. 7|| 98% Apr. 15,106 Aug. 25 
External 7s of 1924 __ “*_ ~~~ 1949, J D31,545,000)| 914 Sale 897 Sale 2474 Sale 96% Dec. 15] 9914 Dee. 7/|| 93 Apr. 11/1013 Jan. 14 

ish mun loan 644s A____- 1954/A O) 2.357,000|| 91” Sale || 907° Sale | Spit Sale | 86%4 Dec. 29] 91°° Dec. 7|] 86 Abr’ 13; 93% Sept. 24 
Extl Wi 2 _ Paonia 1954A O 1.125.000) 97 gale || 907° Sale | onr2 Sale | 8944 Dec. 241 91 Dec. 7 85% May 11) 9244 June 

Finland ( ep of) exter 6s_---- 1945/M 8 1,442,000|| 8536 Sale || axic 881s| s7it “ale.| 8974 Dec. 28) 91 Dec. 2|| 85°? Apr. 8| 9234 June 5 

External] sinking fund 73_-_-1950 M 8 4,198,000) | 9642 S: ie? Ons? a. S74 8619 Dec. 23/ 8844 Dec. 5|/ 83% Apr. 6] 89% June 15 
m ext'l loan 7s_._____ 1949/4 © 60,416,000) |"935§ Baie “|/101 32 Sale Op at atle | 954 Dec. 15] 9614 Dec. 11] 93 %¢ ug. 6) 98% Nov. 5 

Gorman Cent Serie Bank 78_..1950 pf Ss 17°5 42,000)! _ 95% Sale ais Sale mts Res. Py 191 <3 ~— 3 9334 a + 1 2 on at 
r re., ear 8.1937 1,365,000/|195"~ aie ~ On” Galan . Jo 4 5. #4) 95% Dec ept. 97} ct. 
io eesistered or yout 0768-200 ie ‘ 11000! 105 Sale ~ Sale /104}4 Sale [104% Dec. “5/105 Dec. 1 104 Oct. 2|107 3% May 20 

ear Conv 5448... | a 7,282,000/|1]@1z Ania 71/77 =72 alist SSP EL Mele Nes is Mee to Mosel on cks oocdus 103% Oct. 9/105 Mar. 

o ter: st EER = 6.000 |126% Sale //1177% Sale 117% Sale teas nee 16,118 %4 Dec Z 115% Mar 31119 Oct. 
reater Prague 7348 of 1922___1952, MN! 2,842'0u00!|"Ga7~ azrr-!|-= 412 ani. *i"z B32 onc 7144h 78 see 744 Dec 11534 Mar. 24/1174 May 16 

Greek Govt 7s interim rcts.---1964 MN 4.0U6_Q00 Bo 36 gale || 933s Salo | 2378 Sale | 9334 Dec. 1] 943% Dec. 28|| Bo Man 34 95% July 2 

Haiti (Rep of) Cust sf 607777 1952/4 O} 3.035.00u|| $3 Sale |] 8513 Sale 85 4 Sale 85 Dec. 21/ 87°" Dec 11)| 83 Apr. 9) 88% Jan. 13 

Hungary (King of) sf 734s__.1944 F A\ 7,560,000)} 89% Sale 96 yr, Sale 06 72 Sale 95 4 Dec. 24! 96% Dec. 3 91% Jan. 8] 97 Aug. : 

Indus Bk of Japan 6% notes..1927\/F A| = 487,000)! 98% 99 |ll00” Sale 26% Sale | 96 Dec 5| 96% Dec. 1|| 87° Apr. 21 9814 Oct. 26 

Italy (Kingdom) externa] 7s..-1951\J D, 3.867.000)) o4us Sale 5 99% Sale 99% Dec. 12/100 Dee. 1 9834 Aug. 111100 May 1 

Japanese Govt sterling In 48_-1931 3 J. 5.524.000 | 8234 Bale || $312 Sale -| ae (3 Sale | 94% Dec. 29) 94 % Dec. 1|| 94% Dec. 29) 94% Nov. 20 

re i a 1954 F A/35.680,000|! 901% Sale || 9252 sais a i8 Sale S34 Dec, |1/ 8344 Dec. 2/| 81°° Mar. 27 8434 June 10 

‘4 Oriental Development Gs...-1953.M 8) 1.506.000)! 8436 Sale || 83° Sale 83" Sale 8480 Dew: . aa” pee 15 BS M 3A) Bo 3 ag 
ons (C o cee a } 3,062,000)! g- 5 Sala 7 o. of 8 Se ec. li ar. 30) 87% Oct. 

ri y of) 15-year 68 seeeine & | 85 = Sale 384% Sale | 82% Sale 8244 Dec. 15] 86 Dee. 17 if Apr. i$ 8934 Sept. 22 
arseiiles (City) 15-yr 6s_____ 1934 } 3,096,000) lg Sala ’ : : f 

Mexican Irrig 4445_/_____ ~~~ 1943 ae oi 329, QU0| *4 ole 4 ‘3 —. rite, iy 8234 Dec. 15) 8514 Dec. 8]| 80 Apr. 13) 89% Sept.12 
Assenting sf4i%s_________~ 1943 215,000) 5952 Sale 39°" Pt “ges eruloccces soseen 16 July 21) 3044 Oct 

Mexico (U 8) ext! 5s of 1800 2_-1945 20,000)/"3§"~ =--=~ 44° 45 70. | “74 Dec. 4) 317% Dec. 19) 16% Sept. 23) 317% Dec. 19 
Assenting 5s of 1899_._______ 1945 2,965,000 3334 Sale |) 42: Baie 42 es 5 om ~-5|-25-------=- May 28) 4534 Jan. 20 
Assenting 5s large...-__________ 223,000! “78 “ <4) 42 De 91; 43 Dec. 19)) 31 July 24] 44°” Sept. 30 
Assenting 5s small_.______-~~~~ 0... RCCatntaes ‘ipilpiipaee Michie tee relatetetethen tent 404 Dec. 21} 42 Dec. 17 35% Aug. 26) 44% Oct. 30 
Gold debt 4s of 1904___- "~~" 235.0001)" 18"* “33""1\"34i¢ “3Riz|"---* -----|------ ------ ~----= ------|| 35 Jan 10) 3734 May 
Assenting 4s of 1904_____---__ _- 1,515,00U)| 13 20 | 2532 Sale | "aziz Sale |"a412 Tie al-a5-- wore 1934 Apr. 24) 26° Oct. 26 
Assenting 4s of 1904 larze__ 300,000) | ee “fa wale | 24% Dec. 4] 28 Dec. 18 ar. 6} 28 Dee. 18 
Assenting 4s of 1904 sma ee ee HOSP P eens MEER Ren aay Gupiielac cise cee 19% June 19) 26% Jan. 12 
Assenting 4s of 1910_______ 441 ,000/)"33"~ “$33/|"303z “3072 "45k 4814)-77 77° "°° 7-7] ------ ------ 20 _ Apr. 17) 244% May 

ting 48 of 1910 large_______ 2,806,000} --|| 30% Sale Si” gate l BAR2 Vico "theses ere--ss 2034 June 15) 2644 Oct. 26 
Assenting 4s of 1910 small_____~| =...| 3+867,000}|""""* =--~- 26% Sale | 28 Sale | 3078 Bec: 1) 3234 Dec. 18|| 22 July 9] 331¢ Oct. 30 
Treas 6s of 1913 assent (large) “333° J) _578.000'|"-~"~ ~---- 4414 Sale | 451, “gnic| 7074 Bec. 2| 28% Dec. 18]| 1936 June 15| 29°” Oct, 29 

Pontes camel Met: [4,257,000 [-"""* e<<>= 4352 Sale 1332 salo-| 4472 Rec. 18) 4614 Dec. 19]! 33 July 13) 46% Dee. 19 

Montevideo sf g 7s___....__~ 1952\J D) 1,648,000, |"357> Sais | 96 44 Sale on Sale 43% Dec. 1| 454 Dec. 18] 34% July 24) 46 Nov. 2 

Netherlands s f 6s Flat___.___~ 1972M 8s 3,225,000||194 Sale |/10712 Sale 106% 107% 954 Dec. 14) 9654 Dec 14! 88 Jan 10) 9744 Oct. 22 
30-yr ext 9 f 68..._.--- 77 "" 1954/A O} 8.774,000)/100%6 Sale |/103%¢ Sale 10412 Sale” 12778 Dec. 17/108" Dec. | 8//1023¢ Mar. 6 109% Aug. 25 

Norway ext sf 8s_______.___~ 1940'A QO. 2.363.000) | 12% Sale wichyclligd: ta Sale 103% Dec. 1110434 Dec. 31|/100% Jan. 2 104% May 16 
20 yr extl s f 68... 2222272 -- 1943/F A) 4.344.000)) 9816 Sale ||101_~ Sale |j003z &; le |]003% Dec.” 7170772 Wt" 59||109% Sept.25 11334 Jan. 1 
20-yr extief Gs .........-- 1944.F A 6,568 000!| Sale |/100%4 Sale |10012 Sale |{007% Rec. 7/101%4 Dec. 23 Jan. 3/102 Noy. 20 
40-year e f Sen tenap-----=-1932'4 © 3:359-0001! 9746 Bale |lLorss Sale [100/3 Sale 100% Dee. BOL) Dee: 33] 9338 Jam: 2/1013 Get." 14 

: 7 | = : 4 ~ 7 4 Moe “a 74 ec. o* " y is 
40-year s f 5348 temp “seceee a ad 6,366,000) eee ww wne 95% Sale 95% Sale 94% Dec. 7 95% Dec. 1 94 ies. 7 1973 —. 4 

Panama (Rep) 30-yr sf 54s_.1953 D) 1,375,000 100% Sale |/101% Sale 1001 @: te | ona an 

Peru (Rep) ext) 8s_...___-__~ 2,961,0U0U!|“@ase ae @ Bare . (10014 sa © |, 98% Dec. <<|101%4 Dec. 1)/§98%4 Dec. 22/104 May 327 
Extended 7 yen o-~27777 Taaalht S| 1-060 OOO core ont [HOt Sale “[tgz'e Sate Otis Bec: T0944 Bee 31\| 9276 Apr. 2/1054 Dec. 31 

Poland (Rep of) g 6s_____ ~~~ ~j@: 1,603 ,000||"73°~ Sais “||"68"~ Saio =| 23/2 Bale | 97% we 17) 2324 Dec. 24|| 97% Dec. 28] 9814 Dec. 24 
External 8 f 88 interim eta 1980 8 J 25.076,000]| = os 89 Sale | sai Sale tes De: 11) 68% Dec. 23]| 36% Aug. 17| 79° Feb. 

Porto Alegre (City of) 83_____~ 1962,J Dj 1.523,000||"9477 ~----|| 9814 Sale 99 4 “Go1%| 3678 Dec. 4] 89° Dec. ot|| 86 Aug. 10| 96 Apr. 21 

Queensland State ext sf 78-2-71941/A O| | 946.00U)|109%4 Baio “Il17972 Sale 111% Sale “[)931, Bee: 16/100 Dec. 28|/ 94 Apr. 241100 Ob. 74 
25-year ext] 6s_.........___- 1947/F A| 1,279,000 101 4¢ Sale {110512 Sale 1106” 106 7 110% Dec. 4/112) Dec. 1|/109 Jan. “g/112 May 23 

Rio Grande Do Sul extl 8s8....1946/A O} 1,177,000 94% 95 | 9752 Sale 9814 99° 105 4 Dec. 1/107 Dec. 18|/1014% Jan: 2/1074 Dec. 18 

Rio de Janeiro 25-yr sf 83____- 1946.A @ 1,690,000) 944% Sale || 98°" Sale | o742 «. ie | 222% Bec. 1/100) Dec. 10 94 Apr. 16100 Dec. 10 
25-year extlisf8s________- 1947/A O} 2.577.000)! 93°" gale || 97 Sale 9742 Sale | 2°24 Dec. 24) 98% Dec. 8 93 Apr. 28) 99 Nov. 13 

Rotterdam (City) ext 6s__.__- 1964 M N/ 1,449,000 100% 100% |'103% Sale 10412 Sale 30% see. 9/ 97%4 Dec. 1/| 92 Apr: 1| 99% Nov. 16 

El Salvador CG) Clo nonnnwn a 194853 J) 1,251,000 103 y, Sale 108 8 Sale + +4 106! LO3 61 ec. 3/104% Dee. 19 100 ar. 30 107% Nov. 11 

San Paulo (City) s f 83______~ 1952 MN! _ 555,000 99 ig Sale {101% Sale ‘ior 4 101% 105% Dec. 4108 Dec. 1 103 Jan. 16108 Dec. | 

San Paulo (State) ext sf 8s_..1936 J J) 1,705,000 101 a Sale |/103° Sale 102% Sale 101 Dec. 18 102 Dec. 4\| 97 Mar.30102 Aug. 18 
External s f 8s temp ctfs _---1950\J J) 1.6U6.00U), \|101 34 Sale 102% Sale |to7 1 Dx: 911034 Dec. $1\|100 | Mar. 27/1047% Nov. 13 

Seine Dept (France) 20-yr 7s__1942 J J} 7+461,000)|"§97~ Acie -| 88% iz Sale pate Sale 101% Dec. 11103% Dec. 24|| 9944 Apr. 1/103'% Dec. 24 

Serbs, Croats & Slovenes 88__-1962 MN 8.999_0UU 8634 Sale | 9152 Sale 9132 Sale | 32 Dec. 15) 8814 Dec. 1|| 8234 Apr. 13) 924% Sept. 24 

Soissons (City) 15-yr g 6s.....1936 MN 550,000)! 95°" gale || 85° Sale | a9” "83 4 pec. 92| 92, Dec. 17; 84 Apr. 25) 92° Nov. 6 

Sweden (Kingd) 20-yr 68_--2-21939'3 D 1.509.000//10446 Sale (10414 Sale |105 Seis 101% “4 “thos cen 7 (103 abe. 13 106 Nov: ig 
PE OF00 tiasccccunanae et ale 4,444,000) Oger g. lay ~ Sale ear os et : a eisue ve : » de 6 ov. 

8wiss Confederation ii == 19401 ef 1,955,000 11613 sci ite +4 lie? bey 3 — 101% Dec. 93|102 Dec. | 9634 Jan. 5 10334 Sept. 9 

Switzerland (Govt) ext 54s...1946 A 0} 4.64545,000 100 ke Sale 103 te Gala 103 12 Sale 116% Dec. <2\117 Dec. 4)\113) Mar. 27:117\% Oct. 13 

Tokyo City loan of 1912 58.-..1952,M 8 1,254,U0uu 66 6 Sale ll 66 le 671 GG Le "G7 a4 103 . Dec. 18 104 4 Dec. 9|| 9844 Jan. 2 104% May 27 

Trondhjem (City) ext 64s____1944)J J 6538,000!| 9717 Sale ON 2 100 | 86 4 asic . 66 g Dec. 92|, 07 Dec. 15) 644 Apr. 13) 68% June 19 

Uruguay (Rep) external fe.-7-1944 F A} 564,000//108% Sale [1110 Sale 1110 110! 108% oo id i103 = 4| 10634 So 13 ite og 4 

> ® O45 632,001 > <a a et hee 3 - 43 2 ee a K ; . 
urich (City of) sf 8s_.______ 1945 A O 209''110% Sale {108 Sale (108 Sale 11071 Dec. 7 108}4 Dec. 30||/10745 July 27 111% Feb. $ 
tis ta a wallroad Bonds , eT | | 
a Gt Sou Ist cons 5s A______ 943 75,000 as 10914 a 

Ala Midland Ist gu g 5s_______ 1928 mR 41,000 10036 bet 102% pe 3 Se M12 Dan alinhit re? "= |100%4 Feb. 4/102 July 13 

Alb & Susq conv 34s________ 1946,A O} 141,000)| "ga “g5iz S312 “BR 100% "84! 1004 Dec. 4/100 4 Dec. 31||100% Sept. 28 101% Apr. 17 

Allegh & West Ist g gu 48.-...1998/A oO 15.000 83 he 85 Bote Tt tt 5 + 2/8344 Dec. 12) 85 =6©Dee. 4) 81% Sept. 24! 85 Dec 4 

Alleg Valley gen gug4s_._____ 1942 M 8s 169,00U)| 9} 92 || 92% 93%! oo, O41 6912 Dec alas; -----|| 81% Feb. 18) 84 Aug. 21 

Ann Arbor Ist g4s_______ July 1995.9 J) 1.708.000!) 64 gayg!| 761g 7654] 255% gene ?| 2214 Dec. 81 9274 Dec. i5| 90, Aug. 5) 94% June 11 

Atch Top & 8 gen g 48___...1995 A O| 6,606,000 88s nt oie gale ’| £2 5 oo 03 Dec. 15 76% Dec. 2| 63% Apr. 28| 77 July 23 
Registered RoE Rhian, 1995A O 322,000 : | ore See | SUA Bait 39% Dec. ‘ 89 1% Dec. 18 88 Nov. 2) 92% May 14 
Adjustment g 4s_______ July 1995 Nov! 346,000 —_— “$2 "843z “BR o> page 83 Dec. 3) 884 Dec. 28 84 Aug. 26 90% May 13 

Registered .........__ Nov! 2,000) 7916 Sl if 43 14 56 (Bale 84.4 Dec. 3) 86 Dec. 16) + 288. of! B41 Dec. 16 
WED Sib cece 71995 MN 1.231.000 98% @cia ~ a°* ot. 226 os - -=|---.--- ~--~|| 8% Nov. 25, 8 Oct. 31 
on creat opanene July 1900/8) N| 13'000 rt, Sale Si Sal 85/4 85%4| 84% Dec. 1| 86 Dee. 9) es: Aus. i 586 =Dee. 9 
Conv g 4s of 1909_________- 55 77,000)! 33 “85171! g. "an | ost? °°" : - =c5- -; 49% Apr. ¢ 2 Sept. 23 
Conv § 48 of 190527777777” a D!  519°000 HES. ao 824 3°, $4 '%4 -----| 8414 Dec. 9) 85% Dec. 29)! 81% Jan. 13) 85% Dec. 29 
Conv g 48 of 1910________ ~~ 19606 D 49,000]! gniZ 83 LZ we sichys 53 I 55 54% Dec. “| 86 Dec. 19) 8144 Jan. 2; 386 Dec. 19 
East Okla div Ist g 4s______ 1928 M8} = 543,000/! 9742 “9977 || gg* “ggiz| 8314 89% re os zl-az => --;|| 81 Aug. 7| 84% Nov. 11 
Rocky Mt div ist 4s A_____ 196575 Ji 57,000 83 ig 81%! 5K RHA, +$5 “es 99 Dec. 15) 994 Dee. 3) 98 Jan. 121 0 Apr. 29 
Short Line Ist 48 gold.-----1958 J J > 281 ;0u0 86 87% 887i Sale’ se 4414) 6572 Wl: Whee 7 -5'| 83% Oct. 28) 875 June 5 
Cal-Ariz lst & ref 4s Ss 1962 M Ss 250,000 92 92% 94 g 5 ar ag , 2 Si 3 Dec. 3 58 3 Dec. 2 86 Jan. 30 89 June 5 

Atl Knox & Cin div g 48_.....1955 MN 352,000'! gg 89 ie 89% Sale | a a 5: = 34 “4 Dec. 15, 9414 Dec 15, 92 Mar. 31) 95% July 2 

Atl Knox & No Ist g 68. .....1946 JI D 12,000 101 a? 1022 ante Me ee , Sale 89 4 Dec. 14| 90 Dec. 31 87% Aug. 10) 92% May 27 

Atl & Char A L Ist 4448 A_---1944.3 Ji 145.000 9644 9614, 96%, 98%) ga02 “9ai,|103,, Dee- 23103 Dee. 23 )102)4 Mar. 25/103" Apr. 23 
Ist 30-year 5s a 1944 J I 033,000 102 iz 102% 102 4 1033 "1103 4 ‘ 4 4 f Dec. 14 96 4 Dec 14) 95 Feb. 25) 98% N ay 25 

Atlantic City Ist cons g 48_--_1951]J J 4,000) go1¢ s|| Rate ._-__| Poy, 7--~-]102% Dec. 2/1034 Dec. 16||10134 Aug. 18/103% May 13 

Atl Coast L ist cons 4s...-July 1952'M 8) 1,605,000) 99/2 "R91 915, 92. ‘| 8 "68% 6222 . el har ---|| 8534 May 26, o4 2 May 26 
epee waned ee 1930 MN} 925.000 1071 Sale ’|/10512 Sete [1223 629.4], 9154 Dec- .21 9257 Dec. 30|| 89° Jan? 39) 83 Apr. 28 
General unified 4148.27 77777 19643 D 758,000)|'9, ‘1k 4 $, aie | 06 ¢ Sale 105 4 Dec. 24/107 Dee 11) 105% Mar 19/108 Feb. 11 
L & N collat gold 4s____ Oct 1952. MN! 1,527,000), g¢ 86% ROQLZ le | ae 3 asic +] 93% Dec. 4 96 Dee 24|| 90% Jan 8} 96 Dee, 24 

Atlé& Danville lst g 4s a 1948 J J 6658,000 76% 77° weie dale 94 4 Ha f 89 : Dec, 3 97 Yj Dec 29 85% Aug 4) 97% Dec, 29 
SN OR cbiee 19485 J) 291,000) 621 63 6412 65 baie éasz| (0% Dec. 2| 784 Dec. 5|| 76% Jan. 21| 8 Apr. 22 

Atl & Yadkin Ist gu g 48_--...1949 A O} 211,000) 74 77Mil 76" Sake "| 7542 77 *| S4% he 1| oor ee 4 61% — i? £01 Mar. 19 

w ilseken sits ena y 29,000 > 10K! 6: é ie 2. 7674 Dee. 36) 5 an 5 Ma 

Austin & N lst g 5s 1941 J J J 93% 99 99% 100 a 99% 101 99% Dec. 2] 99% Dec. 2 98% Mar. 27/100 July 3 

Ohio Ist g 4s8__... / 3,542,006 , . Sale ax @ P 

oat) & Cho I 6 & slate - uly 1948 . 9 308'soe Pty: “i 59% Sale 59% Bale 8834 Dec. 12 90 Dec 18)| 85% Jan o| 92% May 5 
7 Yt! apenas 1933 m S| 9,496,000 89 lg Sale 93% Bale o, ‘ gi ei Dec. 6| S7 Dec. 7|| 85% Jan. 6] 90% May 13 
Refund & gen 5s ser A______1905 J D!) 6.431000 858% Sale 93%) Sale ee : aore 9:3 4 Dec. 16} 94% Dec. 4 | 8944 Jan 95 May 23 
Ist gold 5s int ctfs.....___- peselp F 2°929+000 |10044 Sale |/1013¢ Sale |107* Sie |,2224 Dee- 3/94” Dec. 21|] 85% Jan 2/94 Dec. 31 
|. Sans 1929,J J) 5.153.000 103 % Sale 102 * Sale bee sale 101 “a Dec. 2 104 Dec. 31/100 Jan 5104 May 5 
Ref and gen 6s, series O____1995 J D) 7,662,000 |101 4% Sale 103% Sale 101% Sale 102% Dec. 10 10314 Dee. 4)|102% Oct. 8 104% May 28 
Pitts Jct & M D Ist¢ 344s8_..1925 MN 15,000) 99 % 100 9% a 44% Sale 1103 % Dec. 1/104% Dec. 29] 100 34 Jan. 2 104% May 14 
PLE & W Va Sys ref g 48__1941 MN 2,463,000 | 83% Sale 881i Sale |9012 Saic =s5- seal ‘ || 9934 Jan. 14) 99% Jan. 14 
Southw Div Ist 5s_-........19503 J) 5.973 000 Cane 9714 Sale oat? ana S74 Dec. 4) 9014 Dec. 31|| 83% Jan 2} 904% Dee. 31 
Tol Cin Div Ist & ref 48--..1959 J 3) 2:361,000 | 68% “6934! 735% Sale | 75 BNC | 92% Dec. 1] 9814 Dee: 31/| 95% July 31) 99% May 15 

Battie Creek & Sturgis gu 3s__1989 JD 5000 58 1 a +4 - F 5 — ,| 13% Dec. 1} 49 Dec. sd 68 b4 Jan 80 May 20 

Beech Creek Ist gu 4s......-- 1936/5 J} 35,000) 9246 ~9334/| on12 9414] O2%8 82% age - 60% Jan. 29) 625 May 20 
SIU sc:mintrtedtcathamtndieseenias nica J gi 7,000! 90 90% 95” 4 % 944! 94% Dec. 22! 9414 Dec. 23/| 92% Jan 9) 944% Nov. 6 
2d guaranteed 5s___ omni ai 1,000}| 96% --_-_ll aziz e 29 ri gece acne 904 July 3! 91% Oct. 2 

Beech Oreek ext lst ¢ 3}48-...1951/A 0] 30.0001! 769% “80 -|| 25:4 ----- 7742 994) 974 Dec. 11! 9714 Dec. 1i]] 974% Dec 11) 974 Dee. 11 

Big Sandy “aac in aerenan as eaeeimes 1944 J D) 98,000') 85 86 88° “aaicl ts To aidate 77% Dec. 14) 77% Dec. 14|| 77 Sept 17, 8134 Mar. 11 

Boston & N Air line Ist 48_.1955 F A 330/000 65% 67% 70% 74 2 74 4 -.- +, 834 Dec. 3 d9% Dec. 24]! 85 Jan. 9) &9 % Dec. 24 

Brunsw & Western Ist gu g4s-.38J Jj 9,000'| 91% 93 | O18 44 05% 4 Ya 10% Dec. : 75 Dec. 4/| 67 Jan. 10 75 Sept.14 

Buff Roch & Pitts gen 5s______ 1937M 8 73.000/|102" 10052 1012 01 94 92% Dec. 19) 92% Dec. 19}| 92 Sept. 17) 94 May 22 
WE SP sbenconebonnnn 1957|M N} 4,332,000) 884% Bale || se ic Sale | sti acic7|l01_ Dec. 10/102°° Dec. 17 99% Oct. 15/1024 Apr. 29 

SSSR RE <r M N| 82,000) | | 972 Wale 87% Sale 86% Dec. 7 88 Dec. 21 80% ape. $3 he sn. 3 

Burl Ced Ra & Nor Ist 58_...1934 A O 166,000 | 96% 10017 "690% ini AIL a 3 SF ee Pea leew sen socces pr. ar. 

Oanada Sou con St ices tceninin 1962 A O 519000 10054 1008s 10254 1% pets 101% 100% Dec. 28/100% Dec. 58| 99% Jan. 191101 Sept. 25 

Canadian Nat 4%s___Sept. 15 1954. M 3) a "93% 93 “% oni? “a577 102 Dec. 28 103 % Dec. 16 10034 Jan. 3/103% May 18 
5-year gold 44s___ Feb. 15 1930 F A 801.000||--~"~ ~""" I] 9854 Sale one ant 4 9244 Dec. 9 94% Dec. 15|| 92% Dec. 9| 96% Sept. 9 

Cc Yo debs f7s_._..___ 1940 J D! 1,296'000 115% Saie 415% 115% We” ae 984 Dec. 12 98 %4 Dec. 19|| 98% Oct. 13! 99 Sept.11 
25-year debs {6s g____.- 1946\3 3) 1'556 000 11644 Sale ||11712 Sale* 1173 ale 1115 Dec. 3/115% Dec. 9 11434 Aug. B11g88 July 15 
10-year gold 448. -Feb. 15 1935 F A TEBUN cases acxes 96% 96% once Har gis, Dec. 19 ae Dec. 2 NS 96 Jan. ribet: Bey i. 

Ca n Pac 4% deb stock ---- --- J_J' 6.484.000 | 79% Baie 80'4 Sale | 8014 Sale | 30 Dec. 18! 81 Dee. 7 9 Jan 3| Rl June | 
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BONDS 13s) ., | 7 
g8| Sales in || Price nana 
N. ¥. STOCK EXCHANGE. =e (j2 Af jen. 2 |i PRICES IN DECEMBER. ’ 
gore & [AS (12 Mos.)|) 1925. || Dec. 1.) Dec. 31. | Lowest H SANGE SINCE JAN. 3. 
Shaw ‘ d é ! ! id 2 > | 1 hest. Low 
aro Cent 1st cons & 4s ~enen-- issaiy 8 ,000 .} on ad. Ask. Bid. Ask.| Sale Prices Sal : est. | Highest. 
> Clinch & Ohio Ist 58... _. 150,000) 82 a4 || Bote “a2 -"| OS AS e Prices. Sale Pri 
ans ar 6 Se series } wpa <) p ; 514 000) 100% 101% 101 2 192! j 1” a %181 Dec. 2| 821 “Dec. ia 93 og on Mast’ 7 
=; ; a ~~ 195 925,000) 106% Sale nee) anatelante 1244101 % Dec. 14 44 Fe sepedy 78 Mar.1 ay J 
Cent Br Un P ae  48---....- 1951.3 D 10 24) ale 107% 108% 107% 8 i >. 14/5102% Dec ar.18 83% Jan 
7. lst g 48- ),000| 82% 85% ‘ ‘% Sale |107 Dec 2% Dec. 11)}100 A ed . 29 
Cent N E Ist oner & 48---... 19485 J D 128.1 . 2%|| Oo 86H gH I ‘”s c. 11/108 Dec. 1 ? pr. 4/102 Dee 
i > is ar 4s__. 2 0 74 758 op ay 2; Sv Sf) 85 tee ; ec. 19'|105% J: 4-341 ec. ii 
Sonenras he ey g Ais haere 1930 + 8 oe | 000 “4 644 66% Sal rh * an a at 10 50° — 15|| 34 = 9 at , Day 13 
of Ga , - “woe ba I > OOM OR J os sale is 6 ” 3 vs { ec, 22 . os ec. 15 
Consol go! jst 6 50...-Nov 1945 F A 95 '000 1o18 0926)| 97% 68, 684) 66/4 Dec. 1) 68% Dec. 19 4 96 fan. 30, 80 May ll 
Registered -______- areas 1948 MS 756,000), 9914 100° ~ 102 . 8 03 104 (102% Dec. 12)1023 ----.|| 9734 Jan. 30 $94 Mey 23 
_ r6% secured bonds... 1929 MN 22,000'| 96% 99 Selle ale 102 ¢ Sale {10214 Dec. 11 103 4 Dec. 12)/101% Jan. 27/1( 9 May 26 
te & gen 5 4s series B temp 1959 JD 996,000) 103 jSale 1031 = = 97 % aerites . J34% Dec. 19|} 99% ot 7 tit Aug. 14 
Chat Div pur money ¢ 4s -1959'& O) 1.093.000) 99 “Sale 1034 103% 103% Sale |103 Dec. 3/103%4 Dec. 31 98 * Apr. 2310034 May 16 
fac & Nor Div lst g 5s “oe 951 D 62.000 83 KF 4 1% 102 4 Sale 101% Dec 2 13 4 Dec. 31 101% May 3 ( 4 May 16 
Mobile Div 5s___- ----1946,5 J} 45,000) 98% -222- 5514 Sale | 85% 87 | 85% Dec. 1 10214 Dec. 22|| 99° Jam Si103°" May de 
Oen KK & Bkg of Ga colg go>-i eee I_ J 15.000'100 ~~~ ~~ Ba ei 99% .....]100 Dee: p 85% Dec. 12)| 84 Feb. 4 103 | ; May 25 
Central of N J gen g 5s 58..1937 MN 138.000) 95 96 Ol 10] 99 Dec 9100 Dec. 9]! 98% Sept ig June 20 
NG sop acacescsscess 19873 J 3300011108 Bele |l10a%2 100Ki10R © Bene lies at 5 99 Dec. 4) 99 pe "4 100 Jan. 12 
Om ac ist ref gug 48.2... --1940 F J - 81,000) 106% ~~ 107 82 i 3 109 Sale 108% Dec ? mo Dec. 16 95 lan 12 99 a. 16 
NE he I sath pat “Aug 1929 J A 3,031,000)| 87% Sale RO i, ng 9 10814 108 Dec. 3/109 s Dec. 16)|107 Aug 26 110 jn! 28 
} meray og hee! t ist gu g 49-._.1954 3 - ay nee 95% Sale 96 % ale 4 , Sale | 88% Dec. ] + nee: 22/106 Se t. 51109 ume 1 
I --25 451,000) 86} * == /® JO 97%! 96 tc : ec. 29) 864 , * al , ec. 22 
ee cmt ase amee 8 haa oe rel OER sie ti | Th Bes’ 1| $2,, Bes: 23] Get rab. an) 90, May 36 
ea & O gen fnd & imp ba.22219299 9 300011834 2227747) ay | 924 Dee ,2| 8754 Dec. 17) 85% Aug. 12) 89% May 38 
lst cons gold 5s... ae +4 J J 491.000 9932 ~~~ ~~ T . 117 ‘ thee . 28, 98 Dee. 31/| 96% Oct. 31 80% May 20 
(icant tas H+ N|} 607,000 |102% -2-~- oe) ( Sale /101_ Sale "|100%% Dec. 24 1013% Dec. “i 11234 Feb 30 W380 Aug. 19 
General gold 4s___..____- 19% N TE 101 $2 Sale 102% 102% 102 See 101% Dec. 1) 98% fey i i102" Jan. 30 
Registered.............. 992\M S| 2,290:000|| “aig Baie ||/92 12 Bele | ges & : . 4103 Dee. 15/101 July’ 7/105 quae 3 
Convertible 4}48--..- epee niet i93/ F A 46,000 85 % Sale BA 4 Sale 92 4 Sale 921{ ‘er - oa77" : i 100% May 26 ie $8 Jan. 19 
Conv secured 5s....___.... 19. I/F A) 6,746,000! 95 Sale Sb 4 S74 - 1; 93 Dec. 30) 87% Jan 2\ 9% 4% June 16 
Registered ‘oan ae 46A O 38,560,000 106% Sale 130% Sale 98% Sale 97 Dec. 9a| O81 Tac 85% Jan. 3 + June 10 
Craig Valley Ist g bs. ccccee 1940 AO 8.000 |___ aic 30% Sale 14] Sale 129 s — 25 984 Dec. 2 94% ao 4 $6 June 2 
REA Dit inoecs =-77--194017 3} 24.000!) 9756 Bale || 98 - 128 Dec. a/t20°* poe, itOhgs Ape. git Big Dee 16 
div Ist con g 48__-__- 42,000) 8 79° 6814 ~---"l'$a% Dee ol oak De aller ae » -4:149% Dec. 16 
| A A Div 2d Prone Dk, pad t+ 4) | J 175,000 834 oa hy 80 «83 86 Dec 9 98% Dec. 9! 97 ie — a 4, Mov. 20 
Onicha Spring Val ist @ 58_--1941 M ; 74,000 | 78 82%) 80%, 8534 .....| 8444 Dec. 4) 8534 Dec 82! Oct. | 85. July 9 
c & Alt RK ref g 38_- _.-1949 . 25,000 | 96% 98 ik 961% ~ 52% . ; 85%4 Dec. 23° 814 Aug. 3 85% aux 20 
Cc Registered........_____. AO 1,154,000! 62% Sale ( 27a = 964 106 “-|-0---- = 79 May 1 83 4 Sept. 16 
Oertit denn sempd Apr ‘25 int___- AO 1gn oon 60% 62% j5 =Sale | 64% 65%) 64% Dec. 24, 65 D , 95% May 25 983 ioe 20 
eit stpd Oct 1925 int__|~--_~ 52,000) ..... is ie . « ) eC 59% Oc » Se. ot. 
ee on By let en 3 ee. 1956 s--2' 155.000), 58% --__.|) 61% 8 : 3044 Jan. 30 60 i i. = 
Ohic 4 dep coup Jan 1923 — 50J J 7,346,000 45% Tt anes Sale 64 65 61% Dec j ais ‘ 56% Oct. 16) 62% ee: 30 
* Burl & Q fl Div 348. -..-1949'F" “J Bak cool ave aeiw a 8 Bl io” Deo Ba? De: 44]! $0, Det 38 62°" Nov. 20 
vezistered a 5,000 R1% Sz: ~ J 2 51! 50 ™ De = Ba ec. 7 44% Jar t False Bw ° 
Illinols Divisi D Ye % Sale 83 Sale %3 4 ec 4 52 De 278 an. 19 53% Feb. . 
lebre on 48__. . | 000)) 80 s . 3% 4 S43 Dec ) 27 ©. 16)) 45 Jan. 16 55% re 
Nebraska Extension aaccocoot Eee J J: 765,000 88 y, Sale "11°91 %% 8; r | 2% Dec. 5 537% Dee. 11) 814 Jan 8 86.34 Mes 4 
ens Sea aapenlanatae «tap ai 1927 - N 687,000}! 9914 Sale o0 s Sale 91 6 92%) 9] — g > ’ te * “Bl! 8212 Dec. &i Bz Dee 14 
anal a ide PR , 2 ov he F; (6 "A go% XK : ; ec, 92! or 94 , a 5 Z% ec. 5 
= son hella i958 M SS 1,747,000 | Tih “8814 s| 9054 sete] Bb i¢ BES: 081188°% Bec: 3t|| B8x4 dam. 2) 846 Ape. 28 
lst & ref 5s Ser A eSeSerrs z MS 26 O00 ‘A 4 89° Sale 90% 91% 89 | er an QR 37 p Ana v9 oe Feb. 2 
nay gh ty & Conn Ry ae io) Z $ ‘ 173 000 101% Sale 102% Sal T*T | , D 1 9] Dec. 28 B84 — is +4 $4 tty 4 
rE lst cons zg 6 - zee 05,000 55 re J ale 03 ‘ Sale 102% Dee —_; SRI Noy. 12. SS > ‘ 
hic & E Ill (new cx o~ “sssee 1934.4 O 10,000 106% ste ou 52%' 50% 51 51 — on 103% Dec. 21 100 14 iow @ Nov. 12 
Se & Hrle ot wold ba oo 962 MNT 'Sor tum) pss Sale 188, 10685 /1084 see [adhe Bie: 3tlB85s Bee: afl foes Zee” 2 10g Dec: 2) 
Onn ne West Ist 50-yr 48____. 1989. M4 Ts te 100% 101% |101 % Sale | 74 Dec. 3) 76% Dos: 31/102 %4 Oct. 14/107 %4 Feb. { 
ule Ind & Lou ref ¢ 68... ---- - isarih Fine Ba ooollagess Gee linea t Bale “| 6456 Sale| 6232 Doc. 3 10252 Dos. o3l| 9558 He Si aose Feb. § 
funding gold 5s._._...... ; $6,000 109% 344 Sale | 64% Sale | 62% Dec. 4| 65% ec. 22) 9944 Jan. ; % Oct. ¢ 
ey pan - Series 627777718084 ; 51.000 99 6 ih fs : tt i lll‘ De M A gs, Dec. 1s 139 a 2 1e3 ie ort. 26 
eneral 5s Ser A_______ ORR J) 87,000), 85% 87 avietee cae * s ers oS 94% Apr. 71124 4 ‘ 
deck genta aor suey (Soe ey] 285900 BU fale IB Bale Bh aia | S7ig Dac 5| A737 Dec -6)| BBG Jas: 280% june 20 
Ohic Ind & Sou nf |, re 19563 Ji 105 ( 01% 102%) 103 103% /1038 , Boi, 0% De 21 92% Dec. 19 5% Jan. 14, 5/4 Dee. 5 
& Sou 50-yr + 5,.000' 77 7 (103% Sale |103 Dee 4 9 87 Feb. 10 % ~<a 
ei che East ist-4 ne rare seas J 42,000 86% Bs: Riz “B7 men 2 791 a 12 193 Dec. 12) 101 June 16 104 A, - 19 
BM & Puset Sd Int wen da----1949 3) 4.307.000 BAS az--|| 865 873/874 “91i4| 87° Dee: 17] 87° Dec. 17) 85% Sepi. 30, 88% Aug. 10 
cates of deposit. __--___ 4,367,000)| 54% 56%!| 53% 54 | Je 4 Pisa2! cds ec. 17) 85% Sept. 3¢ iy 
Ohic Mil & St P posit. --....__- | 04. 56% 03% 54 52k Sale , O°? Le a 30 88% July 00 
. oe gen g 4s_N se-s!| 4 § | ae + | ear" Sale 50% Dee. 29) 53 --|| 9344 Feb. 6 94} Tote 
Ben pecieetas tad (00a 3] ge a) hg Bae 6 oie | 9 Baa | pee. 20) 58; Dee "F| 488 May 1) Suet Mar: 8 
_ 3: eee M +4. _ 336,000) 634% 64 69 701 Se Sale | 80% Dec. 11 29°" ne 49% Oct. 14| 544%N i 
Registered ay 19893 J) 2,166,000) 82% Ss 70%%| 70 704%4| 69 I $2. Dec. 31), 704% Mz [74 Nov. 20 
Gen & ref Ser A 4148. Jan 2014 lJ J 1.000 % Sale || 59'4 Sale | 9014 Sale ait dec. 2) 7014 Dec. 11) 62 iN ar. 18 5< Dec, 31 
gLitttificates eee 2014,A 0 12,130,000|| 53.” Sale +¥ 00% . : | 894 Dec 9| 90% Dec. 31 774 oe 13 io% Oct. 19 
en ref conv Se baie to J, 778,000 Jo -% Hale | 53 Sale | 51! he - 85324 Sent. e347 @ 
, Certificates i. 2614 E A 9,832'000|| 67 Sale -| 33 4 Bale | 53 Sale | rt y. se 1 54 De s 434 Mor 4° Be +1 Noe’ a5 
st sec gold 68_...___._.____]9 re. 347,000 a ; rt sale | De Sale | 50% Dec a 937% Der 4'| 47 Aug. 15 5s uN ° ey 
Convertible 4\s__- eee 1o36 a 2 4,766,000}; 99% Sale 108 4 ae 51 M4 -| 51 De : 30 ef Dec 1 44% Mar. 20. BS 5 Pou. 36 
Mi reneonamans of deposit - oe 2J 126.084 O00 59% Sale | 53 ie ao |104 7 Sale |104\% Dec oR 10% “4 lee 1 46% Aug. 15) 54 4 may 23 
(aes gages ~«+<---- _. 580,000)! ._. | e739 ame oe Sale | 51% De 9 oa oo o 5) 96 Ma O5 Thos Et 
gg er etcaten of Hee ahaa J D 31 ots 76% Sale | a3 5 os te a | 5] tee 54 $3 ‘ ee 2 > ti _ 3 e085 en 5 > 
a Oe Paiee aie, jenna! 486,000) eats 4 $4 ee 51%4 Sale | & ! . fal eons woe 2|| 46% J Bris aers 
on eases of deccagse-- Seer 3 8,107.000' 5434 Sale || 33 ¢6 act 51% Sale | ¢ . no 50 o3 ‘ ee 1) 46 ro nis Nov. 17 
o Riv Div 58.....__-19 5a | 718,000||....- - || 53% Sale | 52% Sale | 51%4 De 29) 53% Dec. 2| 47% Aug. 29 541% Nov. 18 
ob & NW extens do. 1886-1908 Al 740.000) 908 90% baie “bax| bli -2- | 511 Dee: 26] 33% Dee. 2] 48% Aur: Zo Boi Jan. 9 
Genera! gold 3 ype) 1886-1926 F A 198001 99%| 100 Sale 99% 10 ie! ooi2 dec. 14) 99% Dec 2 46% Aug. 27) 54% Nov. 20 
aoe | 198,000]| 97% 98%)! 99% % 100%| 9914 Dec. 15) 10¢ . 5| 94% Mar.18100 J 
ena enema ae 1 7MN 488,000!) 72 1] 22<8 100 _ 99% 100 | gg! : 4 ”) : Dec. l O88 % , une ll 
General 49. .- ~~ 2-2-7222 2 272i wIMN|  12'0001| Os eos Ot 745% 75%| 74 Dec. 17) 99% Dec. 11 OBi ADE. $e| 9050 Now a0 
ens ed TRG RAE og tei | MN) 1,108,000] 83 “83%{||" 843 “Re ‘3 ss 74 , ' 75% Dec. 30 73% Apr. 24| 77 ‘ seal 34 
Sonera. 58 stamped... __ -iesite 252,000) 8: as ll 8330 Ba) 85% Sale | 8434 ties.” “31 8432 Dee 17 72 Feb. 26| 72% Jeiy 10 
Rew Bin | 6s....-.- 1879-1929 A O "43.0001 1oasg 104% | 102% 103 “|104 * Sale 103° nee. 7| 85% Dec: 41 52 Abe 20) 8675 May 23 
Sinking fund &s..~~~~~ 1879-1929 A O| 42.0001 103% _... | 104% _.--.|104% 104%) __- Jec. 4/104 Dec. 26 _, Apr 27| 85% Dec. 31 
seeeceos € | “=: 03 — P | 4 04% - pe . 29, 100 4 Nov 8 1¢ 
m.: arama ieee. ieanie se] 83.000) 10032 punee 103 % 108 103% ---.. 103% Dec. 3110332 7 --.| 103% June 13 106% one i 
aking fund deb 5s_--_.. 1933 MN 132-000) 12938 ssic-| 100% lige se 114) bok Des: sa1101 30 Don, anil oa% By aliotse Moy. 2 
ey as eee aN) 96,000) 100 ‘ ? ; 4 - _100% Dec. 5 | . = “en YS dec. | s&s Nov 
ea ap yagg AN 1 SON BR ng ee BD oS Bs Biilbnig Boe. 21) 9944 May 2211005 dun’ 8 
1b-year secured 6 48--~--"-"1036 D/ 1.054.000 |107 4 108/107 iS aaio [lor i07%< 1on8? Dee 2311005¢ Dos. 22|| 9959 Bent. ty l101 Feb. 6 
Ohic R I & Pacific zene 4 May 2037\J D) 2.834. % 112 ,|110% Sale |1112 fg! 5% Dec. 18/108 Dec. 15) 1¢ Sept.11:101 Mar. 2 
Regi c gen g 48 < 834,000 100% Sale ll OR uy S; g Sale 110% Dec. 1 ? .15 105 Jan. 22 112% M 
atonal ----1988/$ J) 1,115,000)) 8: || 98% Sale | 994 Sale | 98! 1)/111% Dee. 31107 A oSf Sen 18 
Refunding gold 4s_._.....~ 1988/3 J! | 42,000)! 83 83%|| 84% 85 | 85 S: 984 Dec. 3) 99\% Dec. : pr. 22 112% Jan. 10 
gold 48 42'000!| 81% 84 || 83 5 Sale | 84% Dec. 9] 85% - 31,| 9144 Apr. 20 102 
Registered.......---""" 1934/A O 14,238,000)! &% 4 || 83 .-.--| 83% s Dec. 9| 85% Dec. 15 82% Aug. 2 Mar. 16 
Ohic StL & N oO << = eee ewan ~~~ Ao 7 20K . | 83% Sale || 86% Sale SS ’ Sal “a a ---| ne ; 8 by: aug. 10 86 May 9 
og Refistered ©” eaeeecs 1951)¢ D) 13800010054 27777 sane seccslowess ¢ aie | 863 Dee.” "i) 88 “Dec. 16] 835 july 28) S36 May 18 
ox irealetetaly gabereinentst ' 3.000 |..... 101 ||. Rie ORI ene. pines Re zongs Antica tata 83 Oct. 7| 88% May 
ihetitered” iat 4822222719813 4 ss'ooull ga aa ; woe oncee] mm see een 181 Ma 20'10354 Nov. -6 
Ch Ge L & P coan a han? 7 777" "1883 1D 88,000) 84 85%|| 86 87 | 855% 87 | 85 Se Sok ero le: May 20 102 June 23 
& 5s. | 3.0001) «<= 7 | 85% 87 | 85% Dec. 5/ 86 -..-.|| 78. Sept. 12| 79% Je 
pe sighs siegeietabetreateataipeian 1932/A O} 30.000 |101% _____ | - e ecwsalesese anes | 7 | 8648 Dec. 2); 83% Mar | os an. 7 
Ohle St I'M & Omi dois Ga2=2-19308 D) 443.900 Pee Feat eelllaene Rameuetreten Uenewdrre | 83° Sept. 1) 83. Sepe. 
alentene luced to 3 ia incited 1930|\J_ D) ee 10s 10534||104%% Sale |104 Sale “liaay aes | etectpatetsea. 303 June 10/103 36 Nov 2 
| aaa eae 1930\M 8) 566.000 “s<- 934% 94 | 93% ‘ O4 tempat ec. 21/1044 Dec. = 102% A - DE an. 31 
Okie F Hh Sense iat han 777" 1aaa | 148: 96 ~97%|| 97% 97%! 9% S: 3]--- sarecetiel (102% Apr. 25/10834 Jan. 19 
s t ist |==un| , 18,000 |... pe (%}| * « Sale | 97% as Ps - ~~=-=-|} 92\ Feb. 9: = b 
oumeome guar ee tise iteen BD) 3.057.000), 78°" oe 9734 98 | 98% 99 | 97% ne: 5] 98 %4 Dec. 31 92 May 8 108% rt 4 17 
SU Ee occas wasn, .332.000'| 91% Sz ot, ae 2% Sale 81 — 8 ac. 911 75 Mar. 18! § 4 
Gees Srien nS O86 Anno HRRSIE 9] Bs 0 BUSES 82 ats Pate fate [Bh Bee 14 8 Bee: 21,8) Mar. 19) 90%4 dune ff 
on’ s Series O_._....._.___~ oasis D) 3,092,000. .__- 100 102 '4|102% Sale /|100 Dec. 2 1022 Dec. 2/| 91% July 18) 95 ’ og 18 
c & W I gen g 63... - “Dec 1982\¢ J) 545.000 1168 11734) 117 4 100% 100% Sale |100 Dec. 2'100% Dec. 12/100 Jan. 30103% July 2 
Consol 50-year 4s mm ozig M 9/000 105% ‘ 17*4 117% 117% Sale 117% Dec. 15 10% Dec. 14'| 97% Mar. 20 i0l- , y 2 
on” & ref 5\4eseries A. __ 1952 J) 3.998 000 itt act" 105% 107 105 Han tee’ as 118 Dec. 8 116% Jann 39 l11836 a t .31 
hos Ok! & G consol 5s._____- edt S| 4.930.000 |. . edb 7 s Sale | 814% Sale | 79% Dee. 30 195 ¢ Dec. 2/105 Dec. 30/106 aus: 44 
Soe Seal aa ARE S| 10 908 BON Hons Bale 93 ong Bo: 108 S Bee: 28/7634 Jan. 3) 8344 May 38 
Ist 4s...._Aug 19: 337,000 | 93% 94 + tlle sy 2°43 - 10014 Dee > ee 97 Aug. 7,100% Maz 
tered ........... Sila = 42'000,| 9054 9 96, 98. | 95% 98 | 96 " Dec. 1102 Dec. 19) 99% Jan. 8/1) 1% May 22 
Cin Lp & N ist con sage ios] «6 as bob BO%s 0244) 9314 944] 9344 434) 9314 Dec. o8| 26% Dec. 14) 9344 Apr. 27 Oaec Gee’ ok 
SOOhure Ist Tt Awememene | 74 42,000 | 87% Sale oF at 22 ly _____| 92% Dec. 4| 93! pe il 91 % Mar. 30| 94. Dee ii 
gen g4s__._____. bt _58,000 | 99% ~ ++, 7% 90 | 88 Dec. 2 3 Dec. 9|| 90% Feb. 25) 93 a 
ree Gepengare robes t 54) . 547 000 83 i Sale 100 ¥4 101 99 | i 100 ey - 100% Dec. 28 87 3 Jan, 3 80 fs ee 9 
Series B............. 9: 88.000| 96. Sale || 98 __- -| ¢ ...-.| 84% Dec. 2) 85 “= 9% Mar. 20 101% 43 
Ref & imp 6s Series A_______ 1993.5 D 639,000 981 +i + 97} 9812 Dec 2 85% Dec. 4) 81% F ‘ 4 Aug. 12 
§ 39, 98} - 7} - 98! c. 3i ¢ 2 ab. 2 5% 4 
Ref & imp 6s Sertes O-~--~~21941 3 I 1,320;000 103 6 Ne 100 ¢ 100 61102 ae ra Dae. 3| 98% Dec. 17|| 96 ‘ pay : re) quly 3 
0 iro Div, be Ser D.-----..1963 3] 4.783.000 | 95° Sale ings ee lees Sere Ce Dec. 24104 Dec 98 Sept. 8 105% June 39 
Solty Div jst gold 4s-.--.-.1939 J a) **Es-008 95 Sale || 9934 Sale 108 78 aes -/103%4 Dec. 18 106 Ree 4h 102 6 Aug. 4 104% June 12 
8t L Div ist coll er g 4s.-..1991\J J 874M 8934 90%) 90 91%! 90% - ale | 9914 Dec. 28 100% Dec. 3] 94 14 ec. 18 107% Feb. 16 
rust g 4s__1990 374,000 | 79% 804%)| 8 8) 2 28 - _| 90 Dec. 4 903 =» Oh} 3 lg Jan. 31100% Dec. 31 
Registered - MN 167,000 81% 7a il l 82%! 81% 82 81% I 4, 90% Dec. 11'| 884% Au 12 ‘ - ot 
& Col Div lst a 48...... 1940 MN 6000 “% 83 84% Sale | 82% 83%)| 8: 4: dec. 15, 81%4 Dec. 22)| 80 Js g.12 91 Apr. 7 
W Vail Dire * ipsa: 7 4 8 65.000| 88% 91%|| 89 2777) ; esate See Dee. 15) 8444 Dec. 1)| 81% Mar. 23 Th + pe 4 
Olev Col C & Ind 6s_.____.. J 23,000 | 87% 88%!| 87 ~___- ST | conse erp cops 3 aE 80% July 30 Moy if 
—____ 193435 J 39,000 107% | de 87% ~-----|------ ------|| 86% Aus 17 53% ney 14 
Tk on tee | ee Gy efnce ° nee ee E aS y | - . y. r. 
a2 -'107 % ~----'108 Dec. 10 108 Dec. 10 | 52% Jan. 23) 88% Suly 4 
4 Aug. 12/108 Apr. 24 
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.¢ BONDS ig Sales in pri } 
. ¥Y. STOCK E S|. 1925. | vice. ; 
XCHANGE. |= (12 Mos.)| Jan. 2 | = PRICES IN DECEMBER. | RAN 
tar ae ec. 1. Dec : IGE SINCE JA 
ae joe & W con Ist g 5s__. ee A a s llee- Ask. || Bid. ae west. | Highest. Low A 
Clev & Mar Ist gu 4148...----1935 £2) 25:G00)401 4 ----- [\Pid. Ask. Bid. Ask Sale Prices. rol est. |_Mtohent. 
Clev & Pitts Series A 4i4s____ 1938 J J) 42,000)| 6% ----- || 9556 9734 o1 102 {10134 Dec. 22)1013 . || Sale Prices. | Sa 
sartes © 5568 48 -~ ~~ 1 Otel 10,000)| 9764 77777 || 99 2] 9634 9734) 95% Dec. 3 9537 Dee. 22/|10046 Nov. 11 10244 July il 
8 ie peetebeatapeip tated 948MM 11.000] go" “aa7- beats + ts 98% Dec, S Re 95 ~ J 
Clev Short Line ee ame | rAl ft 3 O00 rE 87 || 821% -a3--| re, aia eee m tenblinas 98% Dec. 1s, 98 1; _— : B45, June 19 
ter Un Termite j06 0 £ £i25-- 18024 SO! Ser ‘ouul| 97 4 2. 82° 85 | 83% 85. |.-~-77 SATIRE, wells SaeENK | 09° May 15, 995¢ Ape. 16 
g 5s Ser B___- s .- ,UUU 7% | ¥7 46 Sale qr oF 7 dakhc dea ie ahciee a an adi . Aug. | 
gon Riv Ry lst gu 4s......_~ df A O} 2,153,000 a i | 105% Sale 1072 asic 6] 9716 Dec. 1] 98% Dec. 18) 83% Nov. 18 858 Mor. ig 
ao & Southern Ist g 4s.....-- eae R| 2.362:000 B35 B3%\| Bore at” 107" Sale [105% Dec. 1/1074 Doe. Bllapesd Mire, oaltoe Tone i 
adin  18Y 6 28------19e% 2,362,( 2 ¢ 3%|| 8614 87%! 86! 103 SY j . ae 
Col & Hock Val is ext 4ac=-- 1935 MN 3°658'000 86 % Bale | O8i¢ Oost] SO peice s Dec. 3101 if Dec. 16| goss pier. 96 10736 May R 
ol lst ext 4s ----1948 4 O 43,000 1% Sale || 954 Sale | 95 Sale | 9814 Dec. 3] 99 Dec. 31 83% Jan. 1 4 
Sean & Pas ies ia alee 2'g00|| 88% ----- || 86 95'4 9534] 94% Dec. | 69°" Dec. 3il| 06% Jan, 1%] 96° June -B 
Guba RR ist Hy st g 48......1943/A O 1 Oo | 84% 90 + aia 85% __. a7" ec. 9196 Dec. 21]| 90%e an. 7| 99 June § 
yr 886... 94 _1,000)| 78 | $544 - 86 7 Dec. 16] 87 Dec. 16! 0% Jan. 5| 96% J 
. Ist & refund 7 \s Se -7771952'3. J, 1,661,000)! § 7 ---.. | 77% 82 => Lt, | eee : ec. 16|| 8644 Feb. 1 une 4 
Odke Herth tye Go capa. 1b8813 | 2.872:000 108 Sale ”|| 89, Sale | 89°" 6824-5557 -pec 3il big Deca 844 Apr. 27 84% Apr. 27 
=ee #94/2,U0U0U ye 6 Sale |105 rs is ec. 21) 891 % Jan. 21) 815 
Da & Bich let ex ees 89% Sale || 92% Sale _ 105%)104°— “Dee 9'4 Dec. 9)| 8344 J % Jan. 21 
Dei & Hud ot £35 8.--02~ 1931/3 3} , 105.000 ‘pebediedl bededcadl ‘bes: Dec. 1/1051 Dec. 30/|102 4 fia ee f 
10-year y encnaaee oes soushe hy MN 2,619, 000 26% Sale || 98% ____- ons 4 Dec. 14] 934% Dec. 5 39°" _ | 109 Jan. 2 
St ted 5}48- =. ------ ouead Ede 2 y015 voll 103” bo 107 ah 9044 91. | 9014 Dec. 12 9 J os 
secured 78.......... »015,00U . of MS: : 1c. 12} 91. Dee. 1§ an. 
DRR& Bdge ad 78-7 == ----- 193010. D 361,000] ton Toy” |/L08 4 Sale [111% Sale |107 " Dec. Fes Bes: 20 Sees Jan, 20| 925 May 28 
7 lst cons g 4s___-.- |} _ .dU,0U0)) 9: S34 109 109 1092 2% Dec. 18/103% 5. OE % Jan 6112 
Cones old 4k... 1936\J Jj| 5,.465,0u0 34 --.-- || 9314 94%| 9% 109% 1084 D 3%4 Dec. 22/101 Dec. 31 
Seorovieeant aetd 1s age 1936 J +H 5uy.uu0| By Baie "|| 855 5B | ast) aeis™ 93 14 Bes. ! 933 Dec. 22)|107 Feb 13 120 — - 
pay * Be Gr West 5s.------ 1 ozeie D 28'313;000| 9534 oo8 || 59 Sale “| 89" cy S434 Dec. 14] 8554 Dee ‘3 93}4 Dec. 7| 95% _ * 
t D Ist gu g 4s____- 23,313,000]! 6& ms 98 Sale | 98% Sal 4] 88 Dec. 12] 895, 2 Jan. 2/ -6 = 
Temporary ctfs of § 48---.- 1935\J J 524,00U0 60 Sale || 6614 Sale 98% Sale | 98 Dee il ¢ 9% Dec. 21]| 85% A ‘ % May 26 
Des Pi'nes Val ist. worwesete. Lara! aerrn| 41 Sale || 46 — “46K ane nate .| 85%4 Dec. 23| 67“ Dec. 5|| 95° Jan. 31 9976 gune 18 
Det & st gu 4}48s_...1947/M 8 ‘ anes asese 46 4674) 45 47}4) 4 (. >. 23) 67 Dee. 1]/ & an. 9) 99 Feb. 9 
ad » pohecodoeedbtheommneee 1995/4 B 62;000| 23% ale 93 95. | oss ee is Dec. Hl 45 Dee. 1 303 Jane 10] 51% June 19 
et River Tunnel ist 44s8___- 5|J D) _ 22,000 5 || 70% 7256| 71 eerie: Bun ec. 11]| 45°" Dee. 11 le 
Do Biesabe & Nor 498188 N| 8 94) + i gi04| oS 3} iy 65 i ‘4 ay’ pe 23 “7014 Dec. 23 93 x4 Jan. 2 9336 a 33 
ange lst is... 100 26, 1105 9334 Sale | 94% 943 ) ec. 15) 65 oe ug. 3] 75 
Bed Be ane ec dm Be-7=---488 19 9} 48e:000)/10038 JOE” oe | eee eee tera ia Bee: 13]| 66” Apr. 16] Bfys Feb: 1d 
East Ry M N || 87346 Sale || 85 4 -5557|201% 102% 10a Wee. 11110a%2 Dee “i 18 ek 94% Dec. 15 
aot Wien seote Gee ieee al 57,000! | 85 86%] 85" 86 "| 85 Dec. 21 8654 Dec. ‘oll 'gr Jen: 131103 Ane. 26 
Bast Tenn Va & Ga div o----- 1938 M gs! _148,U0uU ths, re | 84% 91 90% « 5% Dec. 9} 81 July 291 90 Hus. 26 
Bigin Jol & East 10k 8 = = ake | 170.0001] ,9834 Gai” 100, Sale |= =o oo Boa ec: 8] 90% Dec. 22] 88 on 
ah ton tnt 56 } | 70,UUU!|1anive ial” 10036 101% Y aed 99 ce. BIL i 
EI Paso & Ss og hy UE bees | > N 149/000 ist M Nd ion 4 Sale’ iOni Bre ihe 100% Dec. 24 tit ne 3 98 4 Sept. 29 10254 May 9) 
é lst con extended at 7% to. 65 Oo} 214,000 99% Sale || O1 lg 102 101 1021 01% Dec. 1102%D - 12}, 99% Sept. 3/101% Oct. 2% 
Erste So sd 7 SSO a Sra eu ade le t06 98 Male [te : ogie/tots Bee: 4 193% Bes: 4] ls0om dak” ghiag gone 
ist consol gen lien g 48_.._. [596 J ji. 114,0uu 70% Sale || 744 75 Me ‘ Bele 108 Dee Sos ie 3 | 99% — 3 102% Apt. 21 
nical tia Q | 6,96 pneee gages 711 5 ale 74! Vo “2 é 7 . y 7 C.-C 
peremistered -- =a nnnnn oes ; 4 6.961,000))" 64°" Bale 8 A £4 i6 Dec: 90) 1544 Dec. 10 | Shar Gan; MH ORS sume 8 
Fonn coll trust ¢ 4s--------1951/F A 619'UU0 |"aziz T7777 $ Sale | 68 Sale | 66% De | 73° Dec. 14] 67% Mer. 19] 73° Doe. 14 
Do do ™ on 8. -----1953/A O} 3,523,00U|| 2279 g-z--!| 96 ¢ 97 | = _= wee. 2 61% Apr. ” 63 Rec. 38 
Gen conv 4s Series D ------1953/A O 3,215,UUU o> Sale 68 Sale | 69 38 96°% Dec 6] 9672 1 | 58 June 16 67 Dec. 11 
Erie & Jerse y Ists {6 scnnenakheen th # 072,000 90 Bale 67% 65 | 69 ale OS Dec li ¢ 4 Der 22 1 95 le Jan 71 9 a Aug. 25 
Brie & P gen Buccossanttan a 566, UUU 73% Sale 82° Sale | ) Sale 67 Dec 5| 2% Dec. 31]| 62% Apr. § Qo =6Aug. 19 
Sertes © gug34%se B....-- 1940) J y UUU 102% 104% 103% 104 Ss g Sale 82 Dec ‘| 694 Dec. 31]| 60 a = 13} 69% Nov. 19 
Fis Cent & Ben oxi g to-2222 1940 J J 1,0v|| 84 -----|| g552 ‘pe lone, (OA yeptOe7 Dex alibi, Bec: 111], 60% aoe os ens ner: iT 
Jonsol gold 5s_- woee--1980/3 Ji .22,00U!i)99 ~~~" | 85% 838 BA, RRL ¢ Dee. 24)/101% Jan. 7/1064 i 
a East © ‘oast 1st 4s aetna 194: 3\J J} 9209 ,UUU 98 \% “O0 lz 100% - 100 5 Serai--- | 84 Jan. 12 Bai aay 7 
nltt & ref 58 ser A_..._.... a: 959J Di . 654,000 92% 99 4 99% 100 Q9 2 100° a2 | 84% Aug. 25 84 4 Ae y 15 
a Western & Nor ist 78....- 974 MB) Soce. oun | @ 4, 934) 944 94% 951, 95 9934 Dec. 3] 99% D | 99% June 23 100% tev $0 
me wie sy & Glov 4 44022221982 - N| 1 Bis Gus 103 Sale | 96% Sale | 97% Sale + +: neg <| 9 5% Dec th + ta June 20/100 ty 
0 t r« -<<-- 92iM | o1Z,0ul aie | - ”~ Q5h Jec. 5 o- ; © a | 92 , : $ ° 
Ft Worth & Denver City 8348. 19s1| MN) TT ouu|| 64 64%)| 61)4 Sale | 5914 & ba Dec. 15) 97% Dec. 30]] 93 Mar, 38] O758 Gane 30 
Ft W & Rio Gr ‘rt yy nl %8_1961|\J) Di 22,000 ibe Brine | 9044 -----| 9042 Sale | 59 Dec. 29] 6114 D \102% Jan. 2/197 — Dec. 30 
Frem Elk & Mo V ist 6s re Daan J at er aris goro-||' 9879 105 105 ihe 3 Arts, ee 21) 90 ; Pie b | 2% Dec. 29| 7 aene: 8 
cocce « 51,00U' a he > orees Jec. 2 + fe os . 
Go} H & San Ant M & P let 5e- sons] ” 400 1108" 109% 1107 a Tosisiion | O 9552 Dec. il s2% ten. 1 104% Jam. 910s. Dec. 14 
uar exten 5s MN 234,000 . = = wsee sesses ; . sialon 92% Jan. ly ‘ 
Galv fous & Hend iat Ba ssid He J J} 106,000 10 100% | 100% 100: an 1003 aeigube sy 106% Aug. 13 109% Auly +} 
} ame wr Riv RR Ist s a ees tS AQ 314,0U00)| 91% 100° |}100% 100/100 5 10032 100% Dec. 15/100%% Dec. 28 pr. 15 
a & Ala lst cons 58 Oct. 57\J J) 321,000 92 || 93% Sale | 93: 44]100% Dee. 22/10014 Dec. “3 99% Nov. 7/101 
} de ag & Nor Ist gu g 5s oe 192013 7 preted 1 214 74 100% 103! 44 Sale 6 o---- ta Dec. 11 944 Des: 95 ti $4 Sept. 9/101 peo 4 10 
eorgia Midland ist 38.-...- ‘ J 51,000'! 9g 100 — 95)9 96 95% 96 13 Dec. 30/104! oe 4 Jan. 8 ‘ 
Gr R & | ex ist -  vidiinal 196A O 6u UUU!| 99% 100 || 99 Sale »! 96 95% Dee. 11] 96 4 Dee. 4//100\% — Apr. 2 
Grand Trunk pat 7 & 44s----- 19415 J ee 64% Sale || 66. 69! 100% -.---] 98% — s 126 (4 Dec. 4|| 93° Jan. 3 10534 June 20 
15-yr dab as ae 8 70.1940 A | 1.365;000 4% 96 | O4 “4 2 oH 69 66% on. ‘ OM Dec. 15}! 99 Aug 17 102% Mar. 3 
Grt Nor—Gen Je Series A... 1936let S| 1.757,0u0||1 4326 Sale {115 geen SOE coces : 21°67 Dec. 19|| 64% Jam. 6,68" Aue. 10 
eries A_..-1936\J aot oun 1083 eee ante Gere lanes ome nase ee Seaeen oenens S35) Ae of] Oa1, BUS: 19 
lst & ante ia deta etc dp aaa is dete ‘J ; as gf 109% Sale 1110 2 ar |106% Sale 106% oy (118 Dec. 51/114% ane. 27| 96% July 13 
Gen antas Side Ger B A...-i96i|) J 924 vUU! “$314 "637" I" 2 Sale 110% Sale i10% Dec islieas nee: 11'|106% —" 3 1Oa% a 21 
Gen mtge 5s 8 | B.------ 1952\3 J 3,142 yuul! ee 63 || 91% 93%! 94” Sal -/110 Dec. 15) % Dec. 7||108% May ar. 14 
Gee er O.--..... 197: ‘077 ,0u0} | 18944 gale 10152 Belg’ line | aoe a *- 15/110 Dee. 15) ay 5111 Feb. 
A EY of edheendbentenas 39g ese ou0l| 82% ene loa” ae | eisc aoe 193, Bec: 11) 944 Dec. 31|| 88. Aue, 17|/04% Deu: 15 
Grosnieter R ¥- -eeenacsecenas Feb 3,213,00u]| oe ll 78% BOK pote ae | 2b% Dec. 2/104 Dec. 291) 999¢ po ¥ i 94% Dec. 31 
Guif Mob & Wor let 634022277 15461553] 13:0u0]| 34% Sale | 1814 804) 79% 85 | 794 Dec. 13| 2796 Dec. 15]| 92° A S TAI Oec Deen’ te 
Suit & Sh isid ref ba. 5348.55 -1950)A o| 549:000|| 8 ----- | aie | ase 17° Dec. 1110 Dos 18!) 72 Ml BA” Dene Ak 
arlem R & Pt Ches Ist 4 J J 2¥5.0U00'!|"6712 7AaA*” é wee: 44 ete . 12% Jan. g ec. 18 
Hock Val Ist con oe lst 48...1954 MN 146,000)! 97% 100 ida Sale 194 “ 103 4 |102% Dec. 21103 Dec. ] | 86 Jan. 13 AF ae pos. 18 
Registered & 448.---.. 19995 J} 6¥5,000)| 80 §=81%!| 84% Sale 44% Sale [104 Dec. 1 ioas Dec. 18)) 99% Aug. 11 88 *4 June 1 
Houst & Tex © let « be int au. 19995 J 50 000) 9 90 91 Sale aces *see9 844% Dec. 1 44 Dec. 31|| 98% M : 1034 Nov. 23 
Waco& NW pitts. « 5s 2 tint ge. 19373 J 66_0UU! 83 90 = ale 91 % 92%1 90% Dec. 2 85 4 Dec. 30|| 80 —* 3104 l4 Dee. 31 
Hous Bole & Ter Ist 63-------1937)" 3| 3 1.000 102" coors saa3g 10352 ROts 190 8lioa~- pes ialiaiiz-pexiall Boe Aug. 7| 02% Dec. ° 
oust E & W Tex Ist 58.-__-. J 331‘0UU||' os “oan” 101% - ‘4 41100 Dec. 15/101i% Dec. 16 | 9044 May 2¢ 
~P Hh fe 4 betpeees 1933M | 28.000 $5°°l| 9680 “673<\ alg iol 777 ec. 15/101) Dec. 16 | 99% Jan. 19| 9035 May 20 
Housatonic RR con g be ecccece 1933 MN 10,000 | 99% i01 ~~ 100 ms SRR, Diggiae ote cane ok ee 101% Oct. 30 161 % Nov. 23 
macpea & Manhat ser A ees 1 MN 156,000 213 101 10 400% 100°" 10177 777772 777 95 Aug. 7 30" Oct. 30 
nceemintered - ported 8,126,009 gcte*| $8.0 a7 m . “tM swe on-oo=ll BRS oem 2 tae May 6 | 
ncome 5s x ciaaiete et =| oe ,U00!! V2 Sale Sis Male . 4 ee) Jec. 28 ¢ i" Ma) Jan 4 
djust inc BS soscetue 1957) 2 3 9 | i Beis "|\"343 ecco ies 4 Sale 92% Dec. 12 os . oe 2 +44) 72 19 198 4 rent. 18 
wot eene | 2,000 | 74% Sale Bets 225° °r"s65°* wee an. c ss 
Dlinols Centra} lst g 4s | I|--=2" one Rebate aeaai 75% Sale | 74 Dec. 4) 75% Dec. 21 || 914% June 13 94 Nov. 13 
a eee 195135 J (ele | Ndees Vics Risin tee in 54 Dec. 21) 67% Jan. 13 91 June 10 
let gold ne \J J| 13.000) | ----- Pre Pee Perea peep | 75% June 24) 75 June 4 
Registered .....-.------- 195i J J 58,0U0||"B] ~~ “a1 | 87% 93 8712 “91 91% Dec. 16) 924% D ‘ 4% June 24 
Extended ist @ 3448........1951 ig J 9,000)! 78 Bi8Z|| 82% 83% S2ie B4 [77777 TTT TTT Iho “4 Dec. 22)| 904 Oct. 26] 94 
Registered.......---.-.- 1951\4 O 32,000 81 || 79% 83% 82% 84, |------ ------|------ ------ 904 Apr. 22] 93% May 11 
Ist gold 38 Scotling 7277277777081 3} _23:0001| £2 “gr--l] F2;9 Sele 82% 83%) B21 A pea ore 81.” Nov. 23] 8474 Bue. a 
fold ge sterling -4------1051/M 8) 23.000) 57% 72 |i ae Ae en 823i Dec. “ill 87° Jon: 13) 8326 J ne 19 
Registered .............. 952A O 333,000|| gB% § 2 66 71 a? Sealer ee Sennen the 1|| 81 Jan. 6) 84 une 1 
Ist stundins ee i955 MW}. 91.000) 4 sale ll Sr sru| Sos gbul 8752 Decal aaiz er -33 84 May 18) 84 any 15 
upeaese | Mans | ipincep 5 MN 1,370,000) | "88% Baie | 83 87 4 3 4 7 (3 87% Dec 881%, Dec. 3] 62 Feb. 11) 62 ay 18 
i<d.............. 1952\3 J! 123.000) Sale 89% 89%! 90% 51% ee ae a ¥% Dec. 21|| 86% Jan 8 Feb. 11 
Oolltre 48 LNO & F------i6 ay 3) 125-0001) FH “Bise|| wz Sie) Bri BZ | BESS Dee: 24] $h'* Bee: i 85% Apr. 7| 86% Nov. 30 
Registered.............. 1953'M NW! 1,457,000|| "8327 & ageell Se & tel 7a’ 2 81% Dec. 24| 8 ~ Dec. 18|| 87% Aug. 5 86 Nov. 30 
Refunding eb seueexipted MN! 154,000 83 4 Sale || 54% Sale "7 OF Pe “=< <<< = Dec. 18 78% Jan. 21 Ba Apr. 20 
15-year secured 548_---..- 1955 MN!) 659.000) /163] «--2-|| 8394 8414 a3 Sale | 34% Dec. 9] 8514 Dec. | 79 «Jan. 23 Mri, June 1 
a ear secured 6s... wi ae sosais J} 1,506,000 103% a da 104% 105% 105% 106” Rivty: De ~ 844 lee 1 83 Jan 2 Baa uly if 
Litchfield ar i 22222219503 F “48 000 109% Sale +1 y ryt ‘vs 4 Sale ioaie it as 105 4 Dec 25! 102% yy is 8335 = ; 
Louisv D 28 -<--- 1951 J 35.0 85% -..-- 90% °° | ant 112 ll] be 3% Dec. 21}|1012 + ,310644 May 22 
Omaha Div let g fon .-- 1981/8 ¥| 176,000 70% 83°"|| 73:4 “7a | 7314 Sale *|'0052 Dec. 311-058 De 4||109%4 gam 3113 Jan. 2 
St. Lou Div & Tert --------1951/F A 109000 76% 82 80% ‘3 4 7 Dec. 7 904 Dec. 31|| 88% Feb. 113, July 8 
Gold 3s..-.. mg 3s8..-1951)J J) 36 000 69% 72 73° 24 80 | a on ‘| 74 Dec 7|\| 70 Feb. $ 91% Oct. 26 
Springf Div ist ¢ 34s_----- 19515 J) 22,000 71% Sale || 73% Sal gare SO) 5: ied gare: ..----|| 77% Jan. 16 rh Dec. 7 
mee einige ABS 2) BRB) Be BR | a | ig wiae--al Ga petal] HM Fete 2a] Aaa op 
oor 30,001 1 | 78 2 wow ; ‘ ‘ é 
Gt OL &N Olt eA... 277 ‘aaa? & $3:000)) 8635 87 || 86} B2 | 79% - =. s Dec. 10) 81% Dee: 15/) 79 fan. of {2 ,, May 28 
D oomington & W lst 4s.. ; D)| 3,372,000 PPE a tte | + | . LZ ARIE SOO) a catia 2 79% Apr. 20| 8272 ay 23 
Ind Il) & Ia ist gol st 4s..1940 AO 1.00 96% Sale || 99% Sal 594 en ey ee ee | 86 Aug. 4 82% May 8 
Ind Union gen & _ ei -“---- 1950 J J 120 Oot . erie a | 89 . OF [100% Sale 99 Dec. “9 100% I aa os | 84 ant, HY es Mar 19 
Gen & ref « be Ser B....... 19653 J 113000 10034 90°"|| 89% 89%! Box 95 ; aad { Dec. 18|| 96% Jan. 9/100 Feb. 10 
Internat & Gt Nor list 6s..... 1965 J J 282'000/1100" ~~~" | 99% .... 10042 Sod 89% Dec. 14] 895% Dec. ] gS 6 Aug. 97 8 % June 25 
Adj m 6s Ser A_......- 2. 1952J J) 2,680.00 a ts 99% ¢ Sale | 99% Dec. 4/100% Dec. 15|| 8734 A 5% Aug. 27 
I eNotes ete 1952 Apl 18.410 000 101 Sale 103 Sale . 104” 8 --~--~-]-~--... .- 4 100% Dee. 31 99 Aue. el at June 16 
Int Rys of Cent Amer ist 58.1972 M N a7 000 | eS || 74% Sale | 04 Sale 103° Dec. 1/105 Dee. & || 9934 Aug. 8|100% Jan. |S 
lc wa Cent lst gold 59 --1972 MN} 2.030:000!|" 76% Baie ~ BES 74 72% Sale | 72% Dec. 30] 75 Dec. 5|/100 Feb. 6/1 Jan. 3 
seer tinncates of pe pees: id - $22 000 {9s wy | 78% Sale 79 - Sale. it Dec. 3 74% eng 93| +4 Apr. 1| % = 94 
le ee os 68,000) | | 57% 58%) € one 78 Dec. 28) 7% xc. 23) Apr. 27 . 
= 195i Mf “&| 1.048'000 |"1042 “307 98%4| 63 Sale | 57% Dec 79 «=Dece. 22|| 76% J 78 Aug. 15 
| teed 19% 20 || 20 58%| 60% --- vive Mec. 4) 64 Dec. 3( an. 2) 80 Fet 
| | 2 Sal 22.08 57% Dec. ¢ , 30}| 57 Jan. ». 26 
| I ale | 193 ~20%| 1954 Dec. 81 21° Dax. tall Saxe NOY: 13] Ghic cane ot 
. 12|| 19% Nov. . 2654 Feb, 26 
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, PRICES IN DECEMBER. _— 9 Highest. _ 
Bs — Price , Low: ° Hig oe. Prices. 
= | Sale i Jan. 2 c. 1. Dec. 31. | est } Sale Prices. Sale Jane 12 
ONDS | st 1925. 1925. Dec. Prices. | Sale Prices. 8535 Aug. 18 90 
B CHANGE. | £2 \(12 Mos = tarig Sale| sig S04) S714 Dee. il] 88% Dec- iS | 853 Aug. i8| 00 TS ae | 
N. ¥. STOCK EX — ae 87'%\|. 8734 Sale Pease: Bepche Sapien #|- 8577 tis6.-33 ie Heo aBligox Den: al 
4 Q59ig Ti 175.000) Bare 8756 , i “| Bote aie “183% Doe. 1411003 § Dee: 7b 10256 Aue. 10 10394 may 
Ylear lst 48... _--- e KP , 6 5 Ss a2 ‘ 4 ° SY 6 : 
oF & Sane ist ....--- ets JI J 000 80 82% l4 Sale 100% § a ° | 02 34 Dec. 19 103% $ oe g : 80% Jan. 2 ay 27 
Kal A & GR Ist gu g ba.----- 1990'& O| 80.000 10096 100 7311109 Bale | 8034 Sale | 8814 Dec: 1) $032 Das 3 96. jan. 12/1006 May 11 
n & | alee 1927 527 000 1024 1027 %14 Sale +44 99% Dec ac. 21) 70 an. 3% Dec. 16 
g OW oir ible 8] °-fg3 aa go Sale| sd sale | godt Sale | Gabe Hl. Be i Bast Mar. 27) 87% May 13 
, § aaa Ce is .000') ¢ “g2e- 73% Sale | Ze 4 ec 4 ¥, ov. . une 
KO rts & M ity ref rg ba---1929 A O 1,368.000|| 7054 ale’|| 91% Sale | Base Sale Bs , Dec: 10) 86 Dec. 25| 84°" Feb Yh 89° Oct: 17 
KC&MR&B ils oe ee 195¢ Oo 2854 000 89 aoe | 85% Sale | 85% Sale 85% Dec. 15 86% ..|| 87% Nov. 21| 89% Nov. 21 
we tet & linp 60-0 --- April 1950 J 3) 2.543.000 eo | 84% -...- i Beppe: Beep depentise crest ereS S654 Nov. 271 87° Nov. 9 
=P Geel ) ,- 972 HOD . Teaeess sy der A bomen 4 " en ) + > ocecece= 
ge bity pi Lh eee 111 ; gy || Repandpeanes, § al ane oven scmnehecaone cxseecfesnes sese=ell WOE a eeaves MPT RI 
Kentucky & Ind Term nyse 6,000||-2-"> 22222|) 85 ~ “6634|-7-7- scanelnons see Me 190% sen, 3 
See re ; , "pecs CS ee eee ee aa an. 5 101% 
See ey Peiasnncaneneccocs 2. 8834 ----- es SRR See { Dec. 22) 99% Jan. 5 98% Nov. 16 
Stamped 5s ctfs dep--1923/A O ao DAs 101k > ----- 10034 1013410034 Dec. 18\ 9734 Den, 4a oa Oot 1a] Sl Maar ‘3 
60 osereessis°os 38.00 y 7 = 972 a? 22) eats mf 7 - 2 = 
Kook & Des M ist to int... ---5 2551 5--5 1 38-000)110036 100% | 10014 98 i 100 "| 97% Dec. 18 73% Dec: 311) 78 Bot. 18 £046 gene. 23 
- & Ohio lst g #_-------1925 JJ g'000'| 95 964); ¥é “98 758% Sale 571 Dec. 14! 77% CC. 23ii 97% Feb. 20 99% Dec. 22 
Lake H& W let gold paneer 1 S| gonna GB TOA) cose S262) FeK sale | $812 Des. af 9752 Den, o5!| 9454 ave 43 96" Dec. 17 
2d gold or a € is cecumeened 1997 J D “92.000|| 76% 77_ | 984 Sale | 98% “07 % 96% Dec. a) 82% Dec. 17|| 95% Jan 8|103 Sept. 18 
a oo 1928 MB! 3.542.000 05% Sale’ || 9634 Sale | 96% 97% 02% Dec. 18103. Dec. 16 "05% Sept. | 98 - Apr. 23 
ePOG. ~~ -— ~~ = aa Ps ri 9°92 00 ‘ cmustns 7A 244 ec. > ‘ *s91 OFZ xc. @ 
Debenture gold 222225221981 N 2731000 | 9134 985 102% <=--- 1Gg44 Foe [108i Bes. 18 955 Dec. 5) 93° Jan: 15) B48 July 16 
a Pa ois igeg A) gala oA ga “gg 1 Be: 2f) $2 Bes: gl] Fe daa." a Jay 3g 
TOU . « ~ = ~~ --19% : | wene|---- 2 === , Dec. j 4 31|| 7 * oxi 
Map ciate) mena 1000) 9} 6-93 Be ep |e sts S| Gis Bee oll 8 Be | BeBe Nov 3 
Leh V ( Sipe teleestne 2 enapepgnenten Ni 884.000| 7 9%|| 78 .---- 91% 92%! 91% Dec. 2'102 Dec. 8|| 98% Jan. 8 102% May 
Val (ha) gen con & 48.---2003 M N} ,15.000/ 77 7 %|| 92% Sale | 91% Sale |100% Dec. 12 1025 Des. 17 || 8454 Mar. 2880. Feb. 28 
a SE SS) OS C8 € S---- : Bol 706,.000'| 87% »° 101 Sale 101% , 10244 Dec. 21 102 Dec. 17]! bai Mar. 5107 May 1l 
AIOE -< scnnacncncoos= 2003 a 1,333,000 99% Sale 102% Sale |102%4 “89 | 88 Dec. 17| 88 Dec. 22 10344 Jan. 9| 87% Oct. 10 
Gen cons 448 ” Be series...-- 2003, M N) 1,: 61.000 | 99% 99%) 85% 88 87% 38 05 Dec. 1)105% ’ 41\| 83% Feb. 1 Nov. 27 
il, 1 é t 5\% Sale (105 | 864 Dec. 11)| 1% Feb. 14 109% 
Leh Vall KR =. gu g 68..--- 1941/A 4 97,000 | 8344 85% 105 Sale |105% 87 85 Dec. 28 ..||107 oD. 3.102% May 25 
Lab V Ter Ry ists Go A-SI Ol 279'9001/10392 108 | ao ie | oe ee Peer ‘Dec. 21|| 99% Mar. 73058 Sent. 24 
Lehigh & N S Misniecns 1965 & 19.000)| 82% ----- 1110934 ----- 10034 Sale "11003¢ Dec stops pee: 7|| 94 May 6 91%4 June 15 
Little Miam! gen 400 00.2. -21935/4 0 £2 0001107 78 “W014 190% ----- 1008 Bale Bars ee otis Dee an B07, Mar. 17 93% Aus. 4 
OIG WS... -- J °6'000|| 92% ....- || 96... 90 ~=Sale a é Feb. 4) ; 
Long Dock cons 47 ---July 1931 § 6,000|| 92% . 90 91 BME csaech-setew envordeosiin merece | 824% 98% Dee. 1 
st cons - 31 J y i. are Se <euedinsesee etceodencces uoves Feb. 2) 95% 3. 2 
“ist cons gold fe DB °$7.000) 88% ---7-| 93% -----| 9 4 O Vez wanis 06 Dee. 24| 87% Jam: | 99 ° Dec. 24 
EPS wncosceuonsossess 1 127,000; 83% oBK Sale | 974% 98 93% Dec. 1) 96 Dec. 31) 82 Jan 100% Oct. 21 
SOE SPn enor cacsccorsonase 1949 M 8 108 ,000|' 95% .---- 1] 93 be Sale 95% 96% &3 % Dec. 12) 854 Dec. ; 5 | 98% Apr. 16 102" Sept. 4 
Bees GOS 68. -cc-cnnnooe 1934 J D 609.000|| 87% 88 | | 83 14 &5 85% Bale | 09 yy Dec. 24:100 Dec. 9 | 99% Jan 5 87% June 17 
Bite BOE Bi acocconcceosoee ios ee | «308-000 oa ell ont 100 | 9% 1003210034 Dee. 19 Mo i Den: 16! Jan. 3 105%¢ Mar. 30 
SE TIE PEO Panccossncnces 1949M 8 134.000|, 99 99% | 100% 101. |100 100% 86 Dec. 17| 87% Dec. 3 |102% Oct 8 95% May 19 
oe ee Q J 85,000)| 99 9944! 85% 85%| 87% Sale 1103. Dec. 3/103 pec. dj] 9876 cam. G) OO May 28 
N 8h Beh ist cons gu ----1927M 8| 27 OO)! 82-83 || 59% ---|102% 104 92% Dec. 1| 94 Dec. Resrapenpalits Prrsnae Jan. 1i 
- k let 58... 5M Ss 237 .0 1 03%| 103 - 3% Sale 02% escossiie 26 103 a 
Louisiana & as e gu g@ 48... 1945 62.000 102% 10: | 92% Sale 93% § FS “)D . 30 100% Jan. 5 108% Nov. 10 
Lou & Jeff Bri gh tata 1937 MN) 0'¢ 00)| 92% Sale | on%, neefennae === “Dec. 23/101, oS. 4 105 Dec. 5 % Jul 9 
“Unified gold 48...-------2-1940\3 gion 875. 90 10054 102° "|100% Atle [109° Dee. 8i106 34 Dec. 18 104% Jan. 2 1073 Dee. 11 
pe — 7 ~~ jepsmsncenenoes 1931 Mt | 918.0001 10D 10754 10a" 103% 107°" Bale 108% Dox: a ea: Dec. 11 toh 78 sary 247” June 2s 
oe sald 98 ,000 03. 103% PR oo 1103% Dec. 2 anes . 22) 9 mee ot 7 Sept. 
Ieceretietcta aa ASR 8) FRESE 11 ea |g Sa LE Bo: We Bee ase See, the ia i 
A 5 és series A... ..- ‘ | 785.000 : , | O43 4 Sale gD " 104 ec. « J er. 134 . « 91% CC. ot 
ist & ref Ba werleon nate 3003 A Oo. 2,324,000) 92 105% 103% 105 103% al ee 29| 9114 Dec. 29) 86 ane 7 6644 Dec. 1 
lst 3 series O....-- U. | 10,000 104% 1 103% 105 |10 \ “91% Dec. 29 3 Dec. 1)| 61 Sept. 100% July 8 
jt & ret 4 -isee....... 19305 J 8000 103 % 10534] 90% 92 | 90% 91% 63% Dec. 4| 66% Dec. “| as Fe . 96 86% June 3 
UO" asia enemies 120,000)| 86 66% Sale 19 % Begs Beer dete 71° 8314 Dec. 30) 81 a. ------ 
Paducah "Mori Div 4802221040 % wigioon | 948 P| gr ie ood iiig ties i | 9834-Yaas “8 905 Be 30 
Bt ee iv 26 pole esse Ii ® aoa‘ Sonl| 81% 82%) 84}, ¢ Sele bac —_ Be i8 99% Dec. 31)| 98 4 Feb. 3 1 gune i 
L&N .- int 4s....-.-1 'S giana | 76% at + + , | Sooo 99% ale . * ce oe ac. 1¢ | 59KwYwA r. . June ll 
wea Oe eae RS aril aoe ae | BR 54 625 we Ba 6a esta) Boag are aie Pas 
Louis Cin & Lex g 4}48-.----- 19345) J) 21,000 103 "62°" || 63% 64_ 64 b]--~--- ---- 31/10034 Dec. 23)| 97% July 14 84 Jan 13 
Mania ile Sowuh ines dac=--1900 be 8) 23h-nt) "ob “Go| H9, 100%4| $996 Sale | 6034 Dic. 3i 10054 Dias. i) 998 Aug. 11 102, Bepé.34 
peare 26, eseece oC 77 O16 —— se ee<|-= | v9? - or € 
Manila i ett Tete H+} ; > 87 000 j 98 Bale *|| 81% . =|, B13 eee -1100% Dec. ; Ooi Ree: 4 100 4 i 17) 92% Nov. 23 
iwc iz g 5e..-.-19: 13,000 100% 101 ; -....|100% Dec. % | So* De Bl G0” De 
Manito 8 W ¢ wen tgudss--1941J J 2,000'|100% ....- ll" 991 at WER wenn 92% Dec. 1| 92% Dec 90 Dec 3. Mite 
q0n SBS ntral be ----- 1931 MS 5 000|| 98% ---.. || 9214 Baie "| 9294 22277 90° Dec: 3| 90° Dec. 3 varlageeada \-ga-= May 22 
Michigan Centra EET 1931 Q M 35, 000 96 4 sonal ft - {> deme 91 ----- soll spall - anna ne - x. 1|| 79% Oct. 27| 86 Apr. 24 
SED oee heepantettned 1940 3 3 eal 86 gh -----l] Fare —_ roi Sale | 811% Dec. 31) 83 Ree: 28 | 96% oo. of 93% Jan 18 
—“————- = — a a -=-I) ~--=-) Pi S: > y, We ly i . | I ° : d L 
Jacke 18 wold Bi4e-------105).M 8] 1 2044 “Ga5a|| 83, Sale| Bt Ot haba dereed liao ig tec--aal| 514 Sea" “7/1045 Dee: 2s 
ge re A 952 Mt 599,000) 964% | 90°" 9214! 90 01 11001 Dec. 28 : 98 | 85% Apr. 931% Dec. 15 
ges Gott 3 358- ---- 4s.------1929 A O} 59% 000|| 934 93% || 9 19036 JOR 110006 Pee: 28 9414 Dec. 15|| 83 Apr. 8| 93'4 Apr. 3 
op-year deventure xt 5s-----1940A O 19,000 110034 ....- ) 9% “95 | 93% -..-- 9230 Dec. “7 934 Dec. 15 86 July 31| 89% Dee. z 
piidiand of N J ist ext 5e- ---1929 F A 48,0001| 87% -.-.- | 92 93%] 93% 94-7] 92% Dec. 7| 8814 Dec. 19 8074 July 23) 03° Now. 30 
M LS & West ext s blue) 1934 J D 48.0 ~---|| 92 93 4) 88% 8914) 88 Dec. 7 81% Dec. 2 4 Jan. § 103 Nov. 30 
t 4448 (blue) - 9,000} 87% - | $8 Sale 373 SY 81% Dec. 2 98% Jan. §& 4 Dec. 3 
we BL ry ay Be A tt a D| 479 oo 87 Baie | 80% ..... | 82% 100410 5| 6414 Dec. 30| 51% Jan. 3 80 ° May 25 
Mio r& N W Ist gu pomp | 7” 14,000,| Sait nppetein 101 os ifs + Hi Sale | 60% Dec. 5) 64 pp 56 poy ‘: 26 Feb. § 
‘ 0 ee 7 207.000), 98% ...-- 58% 6 eps Saupe 5! 92” De *. 23 5 ie poe 
bltw € 9. List wold ta--=-=- 1954) N| 621000) BIS Bale | 33% ale | 315% Sale "| 3034 Dee. 9| 1544 Dec. 11) 13% sept. 32 102 Feb. “a 
Id 5s........--.. ; 32,000)|----- ----- || 21. Sale —— 14% Dec. 9} 1 cea apt. 90 
ea 4 t of deposit...... 1949 M 8) 1,392,000|| 21% rf 14% 15%) 15 102 - wo =3|-g5-- y= 31|| 8444 Apr. + 100% Mar. 6 
Ist & eat seriee A RIN 19o7 3 F 352.000)| 13 - = |}100 “E737 1” Sale 873 , i Dec. 29| 9944 Dec. 15 10258 pp. 27 +t ta =. 3 
Ref & ext 5s ser geocceelSSlls Di 35, |" 861% Bale || 8 % 09° | 98 Sale | 97 ° 59104 Dec. 31 8% Sept. 4 10: - 18 
ibt Pass Mas sipd--=--- 19385 3] Sse oooll Base “on 11035¢ Sale {104 Sale [101 . Dec. -& 102 Dec. °2|| 835¢ June 26, 914 Nov. 
= St il etiimethnanennad be 7 8) 1,091.000||102 % oare | 99% 101 102 “% “co 89 Dec. 11) 90 = \| ae neue 
10-yr coll js workes Azo=272=-1046 J Z| —319.000/1100%4 Bale || 8844 90 | 89) wees. \|-a= oo ane 17 100% May 4 
Ist & ref 6s series A_____~ 1949M §| 989'000,| 85% Sa } a Dec.” 5’ 993% Dec. || Si* Jan 16, Of ADE 20 
548. -- ~~. - Yent 7 : 92% --.-. 100 | 99% Dec. 5 . 15) ae ay 
MMPs a RP ede 5 MN 8,000)| 92% --.-- || 908 100°"! 99% 106 -| 93.” Dee. 15 BB Des. "|, 80% Mar a ts 2 
SoS delay denn tag a] 8.00 | SBN =| He Sala") Sie Rilé”| Bt Deo: 1T) Ro 86 Jan. §| 971 Dec. 22 
----- | 296 '06 . Sale - - ec. 22 4 Dec 
aelmiape Cent it § is beasone 19003 D ° 544,000 se | eae | 96% Sale 9614 Dec. 1 HS, 4 — mi aii a 2 10454 Apr 30 
a & 514 Sale 4 ox | =os dec. a ‘ “Cc 
Missourl-Kansae-Texas iit 1962/3 3] 5.424.000 B65¢ Sale | Oss Bele | Bot eeeicl1oa”* Des 0h |193* Bec: 30 117652 Jan — wn 
y 2 Buocccccee 5 2'715 000 71% Sale || 2° Sale '10: te Pate 9% Dec. 22) i May 
Prior lien 5s series 1962, J) J) 2.715,0 % Sale ||102 | 9244 Sale | 89! Jan. 5) 90% 9 
) pa! ob eet | 2 3.436.000) 101% Sale || 90 Sale al eaar . 17||.83 . 2101 Feb. 
ele etree c-saiter 0 126:693 000) 76% Sale || me | 8934 Sale | 8834 Dec. 2) 90% pete 1” =. 103% 2} ah 13 
djust 5s series A- - - A ca 88% Sale ‘ war tok, . 29 102 
Melt Paci co ee 2:128.000 /100* Bale |[--3-+ a2) 5-2 2 IOI Bec: 110 Bec: 72) 94g Aum. Bo% Feb 17 
Ist & refund 5s se jes O_....1926 F A 2.128.0 99% Sale | 102” Sa » (101% Sale 201 :. 1) 6634 Dec. 16) 81% Jan 16) 3% ly 14 
lst & refund 5s ser -—b>.... 1949 F A) 5,555,000 esspeinae 101}4 Sale 66 Sale | 65 Dec. Si, Sielphap pei PLS x i] 9 ad Sept. 2103% Ju 4 23 
ics brofend Gow Blake 2~ 1975 Mt wioh abe onal |"833% Sais ”|| Ss asi! 873 ee feae= a || 38 pune eo; Sune -6 
mente i ‘ $2 200, , «ee iz , ¢ Raee Seb aasem nes SeneSE Een ees eotane i| 7a ° 
General “3d 7s ext at 4% 221958 MN a Yoo ost Sones ee ee ree one ae nen et wn-|-----= -22--- | 76 May 14 oak ‘Aus. 17 
Mobile & birm prior lien g on ; 1,000 190% “5577 | oo M4 egies BS feoneee + "47|102%% Dec. 2 101% Aus. m 104 Apr. ; 
Small .................. 1945 2J J 51,000 ce 76% 764 774 : 7 te 101°% Dec. on 132 Dec. 29) |101% — “9 90% June 
ae aeee ; : £1101% --- 4 «<, 29.101 Nov. : 7 
Mortgage GME B.-ncncocnek 6373 2 207'O00||102% 16s ¥9 1) 102 4 102% 10134 --.-- 130°* Dec. -4| 90 Dee: 14 96% Mar. 23 190% Mar. 7 
Mobile & Ohio ist g me o Ji 43,000)|_.-.- 102% 89° 90 8954 7S Ke iil =a 10014 Dec. 15 95 guly ° 85i4 Oct. 29 
ist extension g 6s.....- wy 3938 M8 61.000 64% “98% || 997% 100% 100 100% 10014 Dec. 15 aPpaestns: a8 ‘ — 24 113 quly 14 
ceceeceeeoeoe 99 ) 7 ‘ . i | ange feta . 4 
Seen aees Wr Bann n- 2192715 | 749:000)| 9796 88% 185% S351 887% 87 14|------ ------ noes o ae --4|| 10g, SeDt- 18,1036 July, 22 
8t Louis Division 5s_...__..- 1991 M8 13,000) 85% 112141109 112-1109 112 = 10) 7814 Dec. 4|| 76% Jan. 9 102 Apr. 
Jal Ist gu g 48..-1991 } 000 |110% 112% 02% |10134 103 % Dec. 19) 7814 21; 100% Jan. 
Mont Gent Ist £u 6 @....... 1937) 3| 39-000 10145 103°) 101 J 7814 “101: { Dec. 3.101% Dec. 2 8102 June 8 
ieee ec Onno te ‘ ai”? > % Sale 4479 ‘ 101 1 3 Sale 4 ° s 99% Sept. 
ist guar gold 5s-- - 448----2000 J D) 381.000 | 77 % 102 ||101 32 Sale * 10154 Dec. 22 
Morris & Easex [et eu 3/48, 5s. -1928 a 0) 468,000 |100% 1 ila 110134 103 leon l¢ Dec. 1 } Apr. 30 
Nashville Cha 58..1937\F a) 22,000, 100% ....- 120456 Sale | 19 Apr. 30) 19 » ara atin 
heff Ist gu g 5s_. ae Rae eee eee ieee Maple oes 50| 21% Jan. 27 
piaed Fie Ar, Mexico— 1957; | | ~-2-|--2-= 2----|---2-~ -=---- "1834 Dee.” "|| 13% “Aug. 20) 21% Va 
“ha lien 50-year as $708. ly J 3,000))----. a7 Regan sais “73777 “17%| 16% Dec. 24) 18% Dec eae --5 
SPOR OR..cccccee Sisnteteas mpdksabned "7aar Aria ‘ lessees .cascgeles 
pau 1914 coupon off....----- ed sme ‘~* secstaedl (allan ‘nice |. go yooo<s 9) 13° “aug? 18) 22°" Jan 
July 1914 fred June coupon.-|___ 1,166, i RP. Grae TE D 30) 21°%4 Dec. 19) | t.11 
re ee coup 1977 eS 3034) |--- - - Sale | 19% 21%| 20 Dec | 24 Seot.11| 24% Sep - 
Guar 70-y eae A oO 343.000 | ea i} 21 ee ee ice eeteai \- nas , Dec. . “24 
yb A yl sco] = SER000T RE eee tenenaa joa: | 34° ~ ‘Sept.i5| 3434 Dec 
Nat Rit Mex prior lien etme J 4,000) 26 -..-. ae cea — "33. | 32 Dec. 4) 34% Dec. ‘| a an 
DB Off..-.22.-.15 9] _ 4:000) 26 -----/- 25 “4; 2 med Veiestlishanns toinin lasing Saanich 
July 191 ee I iad il ca J 98.000 22 26%) 2 34 nea ‘alee ean weleooie trslien 23 
July 1914 co 24 cou al? aa 598, OE ENE ak ER le NCO “s29 10 20 Jan 
Assenting with July 19 ve 1981 vie — SME Ger eT 22' 16% Dec. 9)| 11% Aug 
Pape 19 f coupoit o---72-- 24 4 ee poses = a “1744! 15% "15%! 15% Dec. 
April 1914 coupn of 1924 coup’ _-| 417,000!|77777 
Assenting with Ap 














Jan., 1926.] BONDS—STOCK EXCHANGE RECORD 17 






























































































































































23 | 
BONDS ts wale s in | rim, PRICES IN DECEMBER. | RANGE SINCE JAN. 1. 
s 925. | an. 
N. Y. STOCK EXCHANGE. (Sc \(49 Mos.) | 1925. | Dec.1. | Dec.31. ; Lowest. Highest. | Lowest. Highest. 
3 | Bid. Ask \pia. Ask.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Naugatuck RR 4s.-.-.......- 1954|\M Ni ------ ) i= | ee eens eo ses Hee ae | seighicnaipd commana aka Wit deialiee lian oe 
New England RR cons 5s_.___- 19453 J oe ee 93% 96 94% 96 94 Dec. 19 101% Dec. 18) ept. 18/101 % Dec, 18 
ST eee 19455 J 13,000} 78% 81 79% 82 1 Sale | 81. Dec. 31| 81 Dec. 31)| 79% Oct. 30) 81% June 
N J Junc R gu Ist 4s_._-..._- 986,F A} —_18.000)| 81% 86 8314 83%) 84% Sale | 84% Dec. 31| 84% Dec. 31|| 834% Nov. 19) 86 May 13 
NO&WN East ref 44s A... 952\,3 J} 446,000)| 85 87 91% Sale 924% 92%] 914% Dec. 4| 9244 Dec. 11 86 Jan. 19) 92% Dec. 11 
New Orleans Term ist 4s____- 1953\J J) 477,000|| 80% 81 8354 84 | 84% 84%| 83 Dec. 22) 84% Dec. 4)| 80% Jan. 6) 34% May 4 
N O Tex & Mex ist 6s serA Oct 1925\3 D| 272.000)|101% 101%|| 96% 96%{| 9644 97 |-..--------=|-----------; 1100 Aug. 31\)101% Feb. 9 
Non-cum income 5s series A_1935|A O} 1,543,000) 924% 9234|| 96% Sale 97. Sale | 96% Dec. 3) 97. Dec. 2 92% Jan. 3) 98% May 21 
First 5s series B.-........- 1954:A O| 2'410,000|| 91 Sale || 9634 Sale | 96% Sale | 95% Dec. 28! 96% Dec. |1\| 9054 Jan. 8) 9734 May 29 
First 5}4s series A_.___.... 1954;:A O} 2,728. 3 98 Sale ||101% Sale |102% Sale |101%4 Dec. 1)102% Dec. 31 98 Jan. 2)102% Dec. 31 
Npt & Cin B gen gu g 4148__--19453 J 6 9.000 9234 94 || 94% .---- 93% 961%4| 94% Dec. 8| 94% Dec. 8)| 93% Feb. 13) 94% Dec. 8 
N Y & Bklyn & M Boons g 5s- 1935) oO) a 100% ||} 99% ----- eae slidies, Paibae cine tape, (spats Seer 9934 preagyen “3 Jan. 28 
N Y Cent RR conv deb 6s....1935|M N/27,577.000||111% Sale ||106% 107 |107%4§Sale |106%4 Dec. 4)1075% Dec. 22/106 Apr. 29|117% Jan. 7 
POG ddanccascoscudtages 6h or a. 266 Oe 200 licenses poncus a ar aati 106 Apr. 27|1164 Jan. 29 
Consol 4s series A______...- 1998/F A! 1,604,000) 8254 8314|| 85% Sale | 8554 86 | 8554 Dec. 28| 8644 Dec. 7|| 82% Aug. 4) 8744 June 24 
Ref & impt 414s series A----2013|A O| 2.012.000) 88% 90 || 93 Sale | 92% Sale | 92% Dec. 14) 93)4 Dec. 7/| 88% Jan. 16 93% June 16 
Ref & ~ 58 series O_...... 2013, A rey 9.096,000|| 99% Sale ||101% Sale |101% Sale {101% Dec. 1/102 Dec. 11|| 99 Jan. 6)102% May 
Saldi cette nemepsieandiiie’ AO) TRA go on ncecclosnes accoslecece <anesl*cerssus=-*al-anesqceregell BEPO Gee> SERED ae? ae 
NYC& HR g@ mige 3348...21997|3. J! 2,.243,000|| 76% Bale ||7754 Sale | 7754 78 | 7714 Dec. 4) 78% Dec. 18|| 75 Jan. 9) 79% June 20 
5, rE J| _ 180,000|| 7444 76% || 764 84 77 6) | eee ae | 74 Apr. 5) 784 June 2 
Debenture gold 4s.......-.- N! 1,648'000|| 93% Sale || 9444 Sale | 9444 Sale | 9414 Dec. 3) 9434 Dec. 4|| 924% June 2) 96 Mar. 3 
EE nina a atcnanienind N 18,000| 92% ._--- megane i Seep Rebetalgpencetioe prego E « 92% Mar. 7| 93% Nov. 2 
30- tnd deb 4s of 1912 J} = 261,000)| 9154 92 1 933{| 91% ~921{| 9214 Dec. 19) 9214 Dec. 19|| 90% Nov. 2| 92% Jan. 14 
a cceieenniinnadis J ) || Cie Ee Repeat Dieta pntie Rint pttiae Renmpemmin ae 
Lake ' Shore coll g 3}4s A| 926,000|| 75% 7534|| 76 Sale | 76% Sale | 7574 Dec. 2 76% Dec. 15|| 74% Mar. 9|) 784% May 19 
ed ....,.-......- A 68,000|| 73% 76 || 74% 76 | 74% 76 | 74% Dec. 8| 75 Dec. 16)| 74 ar.25| 79 June 12 
Mich Cent collg 3s- A| 228,000!| 75% 76%/|| 76% 78 |----- ----- 78% Dec. 4| 80 Dec. 9|| 75. Jan. 6) 80 Dec. 9 
Se eseecceccoce A 6,000|| 732% 80 |/----- 80 79 Sale 79 Dec. 31| 79 Dec. 31|| 75% Apr. 13) 79 Dec. 31 
N Y Chic & St zwais lst g 48_..1937|A O 72,000|| 9044 92 93% Sale 93% Sale | 93% Dec. 1] 95 Dec. 28)| 91 an. 6) 95 Dec. 28 
Registered --.--_..._. ©| °13.000|| 88% 89 || 9254 Sale | 913% ----- 9212 Dec. 1| 92% Dec. 1|| 89. Jam. 19] 92% Dec. 1 
25-year debenture 4s_-_.. N 879,000)| 93 93 44|| 95 95%| 95 95\%| 94% Dec. 4) 95% Dec. 19|| 92% Jan. 9) 96% Mar. 30 
2d & impt 6s A B & N| 1,161,000||102% Sale |\10234 103° |102% Sale |102% Dec. 29103% Dec. 4/|10244 Nov. 4)10445 Mar. 1 
ng 5s Series A__-.1974;A O} 8,911,000) 94 Sale 8 Sale 98% Sale 97% Dec. 1\ 99% Dec. 22)| 93% Jan 2; 99% Dec. 22 
N Y Connecting lst gu 444s A. A| ‘805.000|)| 90 Sale || 92% Sale | 93. Sale | 92% Dec. 21| 93° ~ Dee. 90 Jan. 2| 9334 June 3 
NGY & Erie ist ext g 4s....--.- N 12,000)| 89 88% ..... i) caclauaeas nacehatennadl. aiecal 89 12| 8944 Oct. 21 
d ext gold 4}4s8-........-.-- 8 3,000|| 91% ----- oe 95% ....- EEA AS, IEEE LEH 93% July 30| 954 May 15 
4th ext gold 5s............- oO 19,000|| 994% ----- 100 ----- | ier 100 Dec. 28,100 Dec. 28|| 99. Mar. 14 191 9 July 1 
5th ext gold 4s_.-.-...-..-- D 4,000|' 97% ---.-- DE c ccaclinceth aubapwtennel naueda 97 6 Aug. 27| 97% Aug. 27 
& Greenw L guar g 5s__..1947|M N 1 SO On. wanes > =o SE 5 cdctghutks =iadedionsnth conamen 94 June 24 
N Y & Harlem g 3 4s......-.- N 26,000|| 78% 8344); 79 ----- 7 GL inasncd chccantnocene aheees 3B Fob 16| 80 July 17 
Man ntsenvguaguand 2000\IM Ni  ------ iiceshadh: tenant | 77K nnn n alone ne on nnn nnn ne oon nn nln nnn en conn nn] | oom ene connce|oooene eoece= 
NY k & West Ist 5s A__..1973.M N ee eegeentn hepa Eee ETE MSS ee 
lst & ref 44s Ser B_..-1973 MN) FY Siepaceeusamage pee 100%! 99% 100 99% Dec. 191004 Dec. 2!) 99% Dec. 19/100% Jan. 20 
N Y Lake Erie & West ext 7s..1930\M 8 27 ,000 103 4 109 |104% 107 |105% 107 |107. Dec. 4107. Dec. 4|/105 34 Aug. 17 107 34 Jan. 19 
Dock & impt ext 56..-....- 1943\5 J) 12°000) 99 %4 sepee lesece senccleeses gress 100% Dec. 9100% Dec. 9|| 99% Jan. 22/100% Dec. 9 
NY & Jerecy ist 5e.......... 932 F Al 165,000) | 101. ||100% 101 |100% Sale |100% Dec. 3101 Dec. 19 99% Feb. 5)101 Dec. 19 
N Y & Long Branch gen 4s_..1941\M 8 2,000)| 8 B98 anaes 90% 92 | 90% 92 |-.-.-.. ..-..-|------ ------ 9134 June 28, 9134 June 29 
N Y New Haven & Hartford— i || - 
Non-cony debenture 4s_.-.-- 1947, M 8) 96,000|| 61% Sale || 68 .-.--- 65% .---- 68% Dec. 7| 71% Dec. 12|| 60% Sept. 16) 7144 Dec. 12 
PEOINEE 200 ccemneceocoeses Ms L OOD cscce gape - Wee 7 5 eee es eee || 60. Jan. 30) 60 Jan. 30 
Non-conv debenture S768... 3294 \A O} 111,000|| 56 = Sale | 62% Sale | 62 65 60% Dec. 4| 63% Dec. 9)| 55% Jan. 3] 634 Dec. 9 
Non-conv deben 3 4s___..-- 954.4 0} 355,000)| 56% Sale || arene 62 Sale | 57% Dec. 3) 62 Dec. 31)| 54% Aug. 5) 62 Dee. 31 
Non-conv debenture 4s ==} 88813 J} _ 327,000|| 59% 61%|| 64% 68'%4| 69 Sale 67 Dec. 8| 69% Dec. 19); 60 Jan. 5 694 Dec. 19 
Non-conv debenture 4s_....1956 M N| 1,188,000|| 60 Sale 65% Sale 68% Sale 65 Dec. 2) 70 Dec. 14|| 56 Jan. 5| 70. Dee. 14 
Convertible debenture 34%s..1956J J\ _ 673,000) 86 Sale 58 60 61% 61%| 60 Dec. 8| 61% Dec. 18| 53.) May 27) 617% Dec. 18 
Convertible debenture 6s_...1948 J J) 5,722,000 | 87 Sale 96 Sale | 98 Sale | 96 Dec. 1| 98% Dec. 21\| 86% ¢ Ave. 29| 984 Dec. 21 
MONEE 4 oc cccccccnesssges! J J SRO scnnn aiadaclliaceth cnoovlesene axeesloeunsi.ossesen *enedeeeoss 83 4 Jan. 6| 94 Nov. 265 
Collateral ee icciicsnaiuceos 1940\A O} 1,290.000)|-..-- ----- || 9634 Sale | 96% Sale 95% Dec. 9| 97% Dec. 11|| 904% May 11/100 Nov. 14 
DOVSRGES 45. oc ccccccancee 1957 M N| 102,000) 54% Sale ] 59% 60%| 62 Sale | 59% Dec. 7| 62% Dec. 8|| 53% % Jan. 2| 62% Dec. 8 
Consolidated Ry non-conv 481930 F A| = -.---- (ceeen Senee | RRA Ee | en ee Haaren | ee eee is ae 
Non-conv debenturs 4s...1954 J J) 63,000); 55% ----- |-==-> =---- __... _....| 63% Dec. 28) 66 Dec. 10)| 55 Jan. 8| 66 Dec. 10 
Non-conv debenture 4s_..1955J J) 93,000|| 54% ----- | Bose COR lessee casce 62% Dec. 18| 66 Dec. 19)| 58 ans. oi 66 Dec. 19 
qeon-sene debenture 48s_..1955 A O Ries | ae eee Se Ee da ae meshed a) Se wad \|- 
on-conv debenture 4s_...1956 J J) SR BG0 BOM cancdlleckace aaecnloanen ocsse tone: aubeaseewenee, an eae 57% M y 21 ~ 
NY x Northern Ist g 5s..... 1927|A O| 2,000 | 67% 68 ||100% --.--- 100% .-.--- | ebdien asatebienders bane ||100 Jan, 18, 100% [=~ 24 
| | | | 
N Y Ont & West Ist g 4s_June 1992'M 8 1,198,000 | 67% Sale || 67% 68% | 68% 68%) 67% Dec 2} 69 Dec 14|| 65 Feb. 24| 70% May 6 
Reg $5,000 only.....- June 1992\M S| 10,000 | 64% 6534|| 634% 66 _ |----- -----|--..-- pussogisgucou sacvegl | egaeae sacsogloggceqpersas 
GE Ohi nc sancetonunnee 19553 D| 279,000) 63 65 | 62% 64%| 63% 64%| 64% Dec. 5) 65 Dec. 7| 62% Oct. 69% Feb. 21 
eee D pa ye ells een Ee 5 eats ahi |------ ------ 65 Apr. 2] 65 Apr. 27 
N Y Prov & Boston gen 48__-.1942/A O} 5,000|| 85% ----- i OOM. enacw a er Seer eae e ee * | 86% qan. 2| 86% Feb. 18 
N Y & Putnam Ist con gu g 48.1998, A O 61,000) 8134 82%|| 83% ----- | 84% 85\%)- enegal 1ssceesest| SE Tee 87% June 25 
N Y & Rockaway Bch Ist g 5s_1927 M 8) 43,000|| 99% ~----- . Oe ccace | 99% 100 99% Dec. 29100 Dec. 11) 99% Nov. 27 100% June 17 
N Y Susq & West Ist ref g5s_.1937 J J 546,000, 67 Sale || 744% 75%| 77% 80 74% Dec. 8 77 Dec. 16 66 v4 Jan. 3| 77 Dec. 16 
Second gold 44s....---.--- 1937,F A 16,000 | 59 62 || 60% 61%4| 63 ----. 6143 Dec. 11| 63. Dee. 17|| 59% July 13) 68 Feb. 19 
General gold 5s............ 1940 F Al 443,000) 614% Sale || 62% 63%/| 634% 64%| 63 Dec. 2) 64% Dec. 23); 59% ond 18, 66 Feb. 20 
Terminal ist gold 5s.---.--- 1943 MN 15,000 92. 94 ||97 99 | 97 99 |--....- Rl: Beospedagyee .|| 93 Feb. 14) 97 July 23 
N Y Westches & Bos lst 4%s_.1946\J J) 5.544.000, 61% Sale || 6814 Sale 69% Sale 67% Dec. 11) 69% Dec. 15\| 59% Jan. 27 70% Feb. 24 
Nord Rys s f 64s int rects_ --1950 A O} 4,863,000) 8234 Sale || 82% Sale 79 Sale | 78 Dec. 17| 82% Dec. 1 78 Dec. 17| 85% Sept. 25 
Norfolk South Ist & ref 5s A-.1961 FP A! 1,222,000) 71% Sale || 77 77%| 77% 78%| 77% Dec. 2| 78%4 Dec. 23)| 70% Jan. 12) 84 June 11 
Norfolk & South Ist g 5s......1941 MN 676.000|| 91% ----- 96 4 98 | 96 %4 98 o lien aie ea fF Mar. 11 98! July 3 
Norfolk & Western gen g 6s_...1931 M N 78,000 107% 10844| 106% 106% 108 < —— 106% Dee. 11 10614 Dec. 11/106 Nov. 10 108% Sept. 23 
Improvement & ext g 6s....1934 F A 9,000) 107% ----- yy ee 07 84 SE Mab haere | aad aed \|108% Apr. 11 108% Apr. 11 
New River Ist gold a. 7771932 A Oo 22 000 |106% ----- 106% ..-.- 10634 ctpnnlenmain eae er 1106 Feb. 21;108 Mar. 20 
Norf & West Ry Ist con g 48.1996 A O 1,368,000 | 8844 Sale 89% 92 | 91 Sale | 89% Dec. 2) 91 Dec. 31|| 88 Jan. 30, 92% June 3 
Registered - ...........-- 1996 A O 1) BOO ences ones | 8614 ~----]----- -----]------ ~~ 2-2 |-- == 7 ~~ | = Jan. 30, 389 May 16 
Div Ist & gen g 4s___-_--. 1944.3 J, 1,821,000) 89% 91 || 90% Sale | 91 Saie | 9034 Dec. 1! 91% Dec. 11|| 88% Jan. 30 92 Apr. 1g 
10-year convertible $777 71080 M 8) 4,291,000) 131%  y || 146 4 Sale |148% Sale |146% Dec. 215144 Dec. 16 13: 5h Apr. 1/1514 Dee. 16 
Pocahontas C & O joint 48.1941) D 376,000 | 90% } 91% 93 91% 91%| 91% Dec. 2) 91% Dec. 15, 90% Sept. 4 93% Feb. 4 
| | 
North Cent gen & ref 5s A__..1974M J 191,000 101 102% 101 36 .----|102 102%}- i caechelins sate ee whe 100% Aug. 10 1% May 18 
Northern Ohio Ist gu g 5s_.---1945 A O 191,000 | 87% 87%)|| 87% 884! 87% 89 87% Dec. 24) 88% Dec. 7|| 86 Apr. 8 Mar. 19 
Northern Pacific prior lien 48s_.1997 Q J) 3,003,000) 84% Sale | 85% ; Sale | 86% Sale 85% Dec 4187 Dec. 21) 83 £4Aug. 3 87 June 4 
si de nani scott mith iethdt a 1997 Q F 590,000 | 83% Sale | 84% _.---| 85% .----| 84% Dea 3 85% Dec. 19) 82% Aug. 11) 85% Dec. 19 
Gen lien ry & ld gt 3s__Jan 2047 F, 2,051,000 | 60% Sale | 61 i Sale 62 Sale 61% Dec. 11 62% Dec. 4| 59% Aug. 6 6244 Dec. 4 
Registered .......-..- Jan 5047 J Oh DOWN <cnee acee* SP. wsncet OE... a°2-=!- tata ae piaie mite | 57% Sept. 28, 60 Mar. 19 
Ref & impt 4s Series A, .2047 Id 722,000 85% Sale 86% 87%) 87% Sale 85% Dec. 1| 87% Dec. 31)) 83 ug. 7| 87 % Nov. 27 
NE «on dete ebedianin at » 2 fo) | a Pare L aaeh di ‘ ee : _....|| 85% Feb. 18) 85% Feb. 18 
Ref < impt 6s Series B_...- 5047'\3. J) 5,079,000 106% Sale ||107%{ Sale |108)4 Sale 107% Dec. 41108% Dec. 31)|104% Aug. 10, 108 44 Feb. 1l 
Registered -..-.---------..-. S Ot (eb eeileacce onnes Tea ce akpehenth ieee apes, Fh -...|\\105. May 11/106% May 26 
Ref & impt 5s Series C..... 2047:'Q 1,011,000); 95 96%), 97% Sale 99% Sale 97\% Dec. 3) 99% Dec. 29|| 94% Aug. 11} 99% Dee. 29 
Ref & impt 5s Series D__..- 2047\J y 1,515,000)|----- ~—n 97% 97%) 98% Sale 97% Dec. 4) 99% Dec. 28)| 94% Aug. 13) 9914 Dec. 28 
St Paul & Duluth Ist 5s....1931|/F A ------||100%§ -.---||----- ----- 100% ...--|---- ee ae elleseeen Bese nnlse c2ge,opeces 
Ist consol gold 4s_....--.- 1968 J D) 64,000|| 80% ----- SS) | % Sale | 84% Dec. 31) 84% Dec. 31|| 84% May 4/ 85% July 7 
North Pac Terminal] Ist 6s....1933 J J) 33,000 109 4 109% 1094 Ve === 109 \% Dee. 9110 Dec. 9))109% Jan. 21/110 Dec. 9 
Northern Ry of Calif gu 5s....1938 A O 11,000 100% -.--- | | = 1100% .---- lconuad wasend So ceva ts iris “ied 102. Feb. 21/103 Mar. 27 
North Wisconsin 1st 6s_....-.1930 3 J 8.000lleccee ages SOS coccclhRMe oxcecloccees socecsiogsss< _..|103% Apr. 2310444 Mar. 20 
Ogden & Lake Ch Ist gug4s..1948 J J 180,000|| 70% 73\\ 72% Sale | 72% ie 72% Dec. 1) 73% Dec. 11) 71% Aug. 13) 75% July 11 
Ohio Connecting Ry Ist 4s_...1943 M8 _ ------ SUM sacce GOL SE coccclecccce cocnculecccce cosencl stones sceees|snwess Sanese 
Ohio Ind & W Ist pref 5s__Apr 1938 J ink BBE sosesll. BUTE asese | 00t che ctinegeckipeweds afar ll tgoet wenseelonneenceeenes 
Ohio River RR Ist g 5s_......1936 3 D 66,000|| 99% ----- 100% -----|101% Sale 01 Dec. 1/101% Dec. 29|! 98% Jan. 5/1014 Dec. 29 
General gold 5s_...........1937\A O 46,000)| 98 -~---- 99% 100 al a ih dict et 100 Dec. 28100 Dec. 28) 98% Aug. 4100 Mar. 9 
Oregon & Calif Ist gu g 5s-----1927 3 J 1,058,000, 100% Sale ||100% Sale 100% Sale ‘O08 Dec. 21101 Dec. 5 (100% Nov. 28,101% feb. 12 
Oregon RR & Nav con g 4s__-.1946 3 D 625.000)| 88% 88%)| 90% 90%| 90% -----| 90% Dec. 8 90% Dec. 15|| 851% Oct. 23) 90% June 4 
Oregon Short Line Ist con g 5s.1946J J 359.000 104 Sale |/104 105%'|104% Sale /|104 Dec. 3104% Dec. 22)100% Sept. 3107 May 7 
Guaranteed con 5s_.....--.1946/)J J 400.000 105 Sale |!104% 105 |104% 1054%|104% Dec. 11|105% Dec. 28 1024 Aug. 10107. May 8 
Guar refunding gold 4s_..-- 1929 J D 3,031,000) 96% Sale 97% Sale | 97% Sale | 96% Dec. 31| 97% Dec. 1|| 96% Jan. 2| 37 Feb. 9 
Oregon-Wash Ist & ref 4s_....1961 3 J, 3,524,000, 82 Sale || 83% Sale | 84 Sale | 83% Dec. : 84 Dec. | 81 * July se fr May 21 
Pacific Coast Co Ist g 5s_.---- 19463 TD! 447,000} 80 82 94 95 | 92% 94%) 9414 Dec. 8| 97 Dec. 14|| 82 Jan. ¢ 97 Dec. 14 
Pacific RR of Mo Ist ext 4s__.1935 F A 132,000]; 89% 90%!| 91% 92%) 92% ----- Dec. 14] 92 Dec. 14|| 90 Aug. 11 98% Jan. 7 
2d extended gold 5s... _.--- 1938 J J 68,000 | 98% ----- 99% 99% 100 % Seana 99% Dec. 3,100% Dec. 15|| 98% Jan 5|100% Dee. 15 
Re oer ae of 4368--1808ie J 235,000'| 93% 96 || 95% 9614) 96% 97 on@_sesena loc cowe acwees || 94% Jan. 21| 96 May 15 
Paris-Lyons-Med RR 6s...---1958 F A) 7,411,000) 79% Sale 78% Sale 76% Sale | 76 Dec. 28) 80 Dec. 14|| 70% Apr. 14) 814% Oct. 21 
Sink fund ext! 7s_____.._.-.- 1958 M 8 8,618,000)| 87% Sale || 54% Sale 83 Sale 82% Dec. 28) 85% Dec. 5) 80% Apr. 14; 89 Jan 5 
Paris-Orleans RR s f 7s_...--- 1954 M 8 3,139,000); 88_— Sale 84 Sale 85 =Sale $244 Dec. 28| 85 Dec. 10)| 80 Apr. 15| 90 Jan. 16 
Paulista Ry Ist & ref 7s_..--- 42M 8 508,000|| 97% 98 ||100% Sale 100% 1014%|100% Dec. 1/101 Dec. 30) 97 Jan 7101% Nov. 14 
Penn RR consol gold 4s__...-- 1943 MN| 135,000)) 91% ----- || 94% - 04% .-.__| 93% Dec. 5)| 94% Dec. 10)| 91% Feb. 25, 954% June 30 
CE NE Sos cnaeeecuon 1948 MN| 432,000) 91% Sale 91 92 14) 91% 91%) 914% Dec. 2) 92% Dec. 17|| 86% Feb. 27| 96 July 17 
Stamped dollar bonds....1948 M N 101,000), 90% Sale | 90% 91%! 91% 94 91% Dec. 17) 92 Dec. 17) 90% Jan. 2|' 93 Mar. 2 
Consol 4s issue of 19)5.--1960 F A| 1,077,000), 28% Sale || 99 Sale | 9844 99 98% Dec. 9| 99. Dec. 1)| 974% Aug. 8100 Jan. 14 
General 4s Series A_....-- 965 J D| 4.757.000), 93% Sale || 93% Sale | 94% Sale | 93% Dec. 1) 94% Dec. 21|| 91% Aug. 4/9 Jan. 13 
General 5s Series B ET 9683 D)| 2.902,000||101% Sale ||102'4 Sale |102% Sale |101% Dec. 9103% Dec. 21|| 99% Aug. 6 103 34 Feb. 20 
10-year secured 7s_......-.- 30 A O} 2,562.000)108% Sale 108% Sale |108 Sale |108 Dec. 10108% Dec. 1 ioe June 15 108% Nov. 30 
aS secured 6343------- 1936 F A| 3:185.000)|110 Sale ||111% Sale |111% Sale [111 Dec. 3112 Dec. 7||109% Jan. 16112 Dec. 7 
St Ra FA 1 BO0llececs eevee 109% - . . geese epee ee ae 1094 June 6 109 June 6 
over | Gbstcssonnnsdcoe 1964 MN, 9,869,000), 98% Sale || 95% Sale 98% Sale | 98 Dec. 1] 98% Dec. 22) Oct. 08% Jan. 22 
| | | 
| 
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» r NCE JAN. 1. 
= ear PRICES IN DECEMBER. RANGE SIN 
+ Sales rt y 
BONDS 'Glt..| & CRC ae ee ee eee 
zs > Mos 1925. e Bef ices Sale Prices. 
XCHANGE. (<a (12 ia Prices. Sale Prices. | 
N. YY. STOCK E al : Bid. Ask. Bid. Ask.Bid. Ask. Sale Prices | Sale | 
| 84% Sept. 2 87 Oct. 23 
- i Se ee a eee oe +e Pee 7 Nov. 9 84% ec. ‘ 
Pennsylvania Co— : f 1937 M8 10,000 84% 85% oe 2 Saic &2 ‘ 834%| 82% Dec 1 84 4 i +’ §2% Sept. 14| 8&3 % Nov. 14 
Guar 34s coll tr reg ctfs-_-. 1041 F A & 4,000) 83 54 a1 be 81% ..._- &2 Dex 15 oe Doe ih 81% July 30 82% June 5 
Guar edise wr cits Berea G_.1042 D s'oooll ae Ble 2 | 86%¢ “865z| 96 Dee. 3] 96% Dee. 19'| Sas Jam oo Bate July 24 
Guar g 3 str ctfs 904 29 O00 ‘ -=--s : “2% al KH S G6 ec. 2 4 © ro ae ; ec, 3) 86 Mar. 
} me F 3 igs tr cits ity D. at ttin’ > 330.000 94% ant ee A oe ¢ 4 4 87 *| 84% Dec ’ 86 pee Rs ais io. > 5288 June 2 
Guar -a)-YCar 4 I 108 ,OO 5 ale Sale | 79% 80%) 80 ec. 1) 50% a ‘ . 30\437% Dec. 1: 
4-year gu: ar tr ctfs 4s Ser B.1952 : re 502,000|| 76% _78%|| 80 an a, Sale | 3414 Dec. 21] 37% Dec 14 31% Ape. 7 T02* Oct. 23 
Peoria & Kast lst cons 48_.--- 1990 Avr 1,678,000 25% Sale 100 7 Gate 99% 10044100 Dec. 28)100% leeg an 97% Aug. 1/101% Dec. 30 
Income : Seer spesas 55: cA. “197 4A 0 954,000 -=s= i 100 +, Sale 1101 % Sale 99% Dec. é 101 7 4 — 20 80 Aug. 4) 85% Dec. 29 
Peoria & Pekin Un Ist 546 A- “1956 J} Ji 3,012,000 gRK Sale rh : a4 | gr % a Dec. 9| oo s : ec. <* 92% Oct. 22 94% a 14 
Pere Marg Ist 5s Se ries algo 1956 +, 3 750,000;| 82 Sale 44 4 *| 92 93 92% Dec. ] 32% Dee. 4 104 Jan. 28108 May 22 
let 4s Series B “cs seecerwseee 1943 MN 107 OOM 92% 100 106 ’ 07 (106% 1064%)106 Dec. 106 4 I vteiy 30) 40 Mar. 31 44% Feb. 20 
Phila Balt & Wash Ist g¢ a 74 FA 277,000 103 103%) 4] 42 | 42 Sale 41% Dec. 18) 42% Dec. 3 105% Mar. 14 105% Mar. 14 
General 5s Series B -- “48.1937 a 602,000) . ee encee ‘Onl se 106 108 ~ = =--- "9614 Dec. 12)! 96 Jan. 29 99% July 1 
Philippine Ry Ist 30-yr sf 4s 1932.) D Seppe ans 105 S -ga-" 9644 96%! 9644 Dec. 12) 96% dec 12 96 Jan. 9! 99% Oct. 30 
Pine Creek registered gu 6s ret oaa 4 0 155,000)| 96 7% = 4 Vi ee ee 96% Dec. 3) 96 4 eg 6 Olé Dec. 16] 96% June 23 
POC&S8tLeug4s Series 1042 A O 152,000)| 96 97 ne eee | 95% .-.-- 9244 Dec. 19) is fee oF 89% Jan. 2) 95 Sept. 29 
Con 4s Series B guar ----- 1942 MN 17,000)) 96 96 34) a. =s* | 98% .cecst Oe Dec. 2} 92% Dec. 5 oN) . Oct. 20) 94 Sept. 11 
©Oon 4 les Series © guar-.--.-- 045 M Ni 59,000 89% Sale ‘ “ SeapgD 7 G2 7, ae lone eae ‘| 91 % Nov 12 93% Sept ° 14 
Con 48 Series D guar---.---- Lard F Al 32,000)| 89% ....- ol ----- aa. | 92% Dec. 10) 9214 Dec. 22 9044 Feb. 17| 9444 duty 7 
Con 3\s Series FE guar B-- ~~ 5053 ID 5,000)| 89% ...-- o3 “94! 7 | >. ae leewcae secccslevcoee esesee 9] Feb. 3\ 94 June 23 
Con 4s Series F guar g------ 1957'M Nl 8,000)| 89% ...-- 99 ieee | a, epee are 9 95% Dec. 18)| 94% Nov.17| 96% May 11 
Con 4s Series G guar....--- 1960 F A| 34,000) 89% IIII7 9444 95144| 95% 96 | 95 Dec. 10 93° Dec. 15|| 94 Dee 96 June 5 
Con 48 Series H guar------- 963 F AI 70,000)| 94% ...--| aa on ee | 94 Dec. 7| 95 a 3% July 22)101 Jan. 6 
Con 448 Series I guar------ 1964 M NI 19,000)| 94% -___- Doe Bele | O8% Baie (99 Dec. 4/100 Dec. 24) 96% July 22/101 Jan. 6 
Con 4s Series J guar. ---- 1970 JD} 821,000/|100% 100% 99% Sale | 99 ‘ 1) a: aoc enon == 4 97% Aug. 3) 99% Oct. 14 
Gen 5s series A...-.------- ‘ J D) ‘canine aiied | rf. % Sale 49 4 Sale | 9f Dec. on 997% Dec 28 99% Mar. 21/101 Feb 7 
Registered i... 1a 0| 4,281,000) wscoee 01% 10082 102 _ 101 1101 Dec. 28/101 Dec. 28)|| 9¢ Aug 14106 Aug. 14 
eg tee 2d 5s.-.Jan 1928 A 9 a 000) ion” ee 105% 1064)1093% --- 2 epee: novos Cisne aaaka leona = aoe saltants “gras 17 
Pitts McK & Yough Ist gu 6s8- -f oasis 3) ins a aeen 10% weaee ett, LARA THG ee CALL REEED Sheil iso oort 3;101 Jan. 
2d guar 6s 4 ty) =o iD40lA 0} 37,000)/)101 = --.--}| +-# 5 Baas Dee ie lconewen saaees | pdeinchediadlings deta 91% May 1 91% May 1 
Pitts Shen & L E Ist ¢ 58---- 19433 7 bl -aa- e-ee-l| ge7s ----- | 88% --2- “oes “Dec. ~9}'100 Jan. 21/101. ~Dec. 9 
First consol gold ascusno>taie MN 50,CCOl| 87  ~..-- | 85 % ee peda 100% Dec. 23) 101. Dec. anl| 87 Mar. 5) 91% Dec. 30 
Pitts Y ar Aah tot con 0... 21927|M 1s'oooll gee o77 77 19054 22222] 90% “837 "| 91 Dos 2 10232 Dee, 291/100. Aus. 7110254 June 10 
tts 8 8 weaseus : 13,000 Or arene oy Alpahath 9%, _.-1|1023 Jec. 2 o% _- 60 Dec. 2 
— gen 4s series A.....----- 1948 J D 146,000/'100% 1014'/101% --- ws ts, girs £0% Dec. 28) 60% Dec. 25) 53 4 Jan. 2 83 14 Dec. 12 
lst gen 5s series B_....----- 1962 yA 114,000) 50% -...- |} 99 - -| + aeseishl 83% Dec. 12) 83% Dec. 12)) 81% July 1 ”| . 
edd» meee nd cot pe a 36M 8 2:000|, 81% ----- seisiedlicaldas (ied ened Po pote | 9234 Aug. 31| 96% Dec. 8 
Providence Terminal 1st 48----1956, | | | 95% Sale 95% 96 | 95 Dec. 2 96% Dec. 8] 92 M4 Apr. 18 95% Apr. 15 
: =) 19973 J 343,000) 95% ----- Beenie baetueds Monga fra 8934 Dec. 5) 9014 Dec. 7|| 88 Mar.31, 95 Jan. 10 
Reading Co gen zg 19973 J (| Rsieegieeeetes "eats “a3 a0 90 %| 89% Dec. 5 4 pay Feb. 11\ 96 May 12 
DOE cccracdessteeon 1951 A O} 1.004.000) 89 896; 904 90% 94% Sale | 93% Dec. 4) 95 Dec. 2)| 92% : cakes 
Jersey Central coll g apenas J J 2,069,000)! 93% Sale | 94% Sale | 99% 10014 ee “Dec. 15 |'90% Feb. 31101. Oct. 16 
Gen & ref 44s8...-..------ 1941 MN 110% -----)|--. aeen 73% 79 =|100% Dec, 23)100% Dec. 15 7 . Aug. 6 79% June 3 
Rensselaer & eee Ss ----5-te AO 53,000), 99% ._--- 100 6 -=--- 00 102%! 74 Dec. 2] 75 Dec. af | 99% Aug. 31 102 July 3 
Richm & Dany deb 5s stamped -1927 N 18.000! 74% 77 73 aeusl -|10034 Dec. 24/1004 Dee. 30)) 99% Aug. 6 06 % Feb. 20 
Richm & Mecklenburg Ist 4s_- 1948 M ; 83000! 100 % 101% 1100 102 sins! Dec. 21) 95%4 Dec. 23'| 92% Jan. aS ? hoe, 2 
Richmond Terminal Ry Ist 5s Saalt D 177,000) 92% ....-|| 93% a IaM% 7 | 5 Dee. 23! 5% Dec. 23 ‘4 Ma 27 May 27 
Rio Grande Junc Ist gu g 5s--. 1940 JI J 29 000 5 7 272 : 4 . = - “5/1 go Mar 31 80 4 May 14 
Rio Grande Southern Ist g 4s- 1940 1 J 2 O00 6 eegeu tf j 87 Sale “| 86 % Dec 9 87 ¢ Dec. 12 hs Aug 31 75% July 15 
Guaranteed ........------- 1939 J J 948,000) 83% Sale 864 ty . 74% Sal | 74 Dec 1} 74% Dec. S RR Jan. 16 90 Nov. 20 
Rio Grande Western Ist ¢ 48- - 9149 A O| 1.427.000 72% Sale { Sale | &9% Sal 8814 Dec. 11) 89% Dec. 2 oe be May 4 77 June 25 
lst con & coll trust 4s series A 1949 3.079.000) 85% Sale || 89 eae) Sete “Saecl FEGe Dec. 12) 75% Dec. 12) 73% May 89 July 2 
Rock Isl'd Ark & Loui Ist 44s 19e4 _ ¢ oan’ 000|\ 73% 73B%\| 75% 77 75 4 é3 4 geat Dec. 10] 874% Dec. 18| 85% Jan. 6) 
pusend-Canada lst gu 6 45... 1245 [J J} 163,000), 854 ----. ~~ sibs: oe 21\| 75 Jan. 7) 83, Aug. 25 
Rutland Ist cons g 4}4s.-.---- % 76%'| 77% 803 784 Sale | 77% Dec. 24) 79% Dec. 21 gis Au 3) 95% June 25 
| 256,000)| 75 7e| (ts i Be ee ee |------ ------ 0 102% July 25 
Grand Island Ist g 48.1947) J : ||. 95% -----| 95% --- , 101” Jan. 2 ) 
Bt Lawr & Adirondack ist'« 9819963 J| 14-000 B9N8 fgg." |hnor* i659) OE sc -aal aig wes aill'Sh ah 7 = 
Be OG GB, wc ccccccccccoccsd + 147'000) 93% 904%) 95 v6 —— | | at Aug. 10 
8t Louis & Cairo gu g 4s__---- 1931/3 J] 1 pen Bost 10014/100% Dee. 2/100% Dec. 8)| 9934 jan. thet i. 5 
Bt Louis Iron Mtn & South— 193 7 O| 1,375,000]|..... ---.- 100% 100 34} Ont Sale® 95% Dec. 16| 96 Dec. <4 Mar.31| 93 Apr. 16 
Unit & ref gold 48-6 219290 J) 3°951,000| 01% Baie ee ee ee i Dec.”30|| 83% Jan. -2| 90 June 4 
Unif & ref gold 4s-.---.--.. ly 3 Diced ceese l| 8852 Baio "| "8014 Sale "|"881z Dec. 1) 89% Dec. 30) 837% Jan. 23 100% Jan. 23 
OE sevccacenaseuses aa MN) 5,748,000) 84% Sale || 88% Sale +44 | 00%| 99% Dec. 1) 99% Dec. 1 | 99% Ja 
River $, Gull Dix et g 40-193 O| 111;000|| 9934 99%|| 99% Sale | 99% 100%] 99% Dec. 18 71. Jan. 20/78 May 6 
8t Louis Mer Bdge Ter Sema 773 | 46% Dec. 1| 77% Dec Apr. 20 
8t Louis-San Fran (Reorg CO osaly 3/17,433,000]| 71% Sale || 7656 Sale | 77% Sal Boies de Reece | PAL ELSA ==|| rs] ape 20) 3445 Doe 31 
Prior lien 4s series A.......- ee 1 ,000)|.-- == ----- \|\92"~ Baie “|"93%% Sale "|"9174 Dee igs ee’  ehO1% Jan, 8 103% July 8 
Rewistered ---..-..------ 1950\3 J) 5.980 .000\| 85% Sale | ae Sale |103. Sale |102%% Dec. 151103 Dec. 2 | 93% Jan. 2/100% May 20 
Prior gen és ome 5 MERRIE 928\J J) 2,069,000) 101% or aft. Sale 99% Sale | 99% Dec. 2)100 ne + 81% Jan. 20) 94% sons. 13 
or lien 68 se Jes eeeces ‘ ] 19,000) 94 Sale 404 Bn 0914 Sale 91% Dec. 4] 93% et O11 & “4 Aug. 2 
Cum adj 6s series A--uly 1955(A_ 0|12°737:000)| 8534 Sale || 9134 Sale 874 Sale | 85% Dec. 3| 8714 Dec. 13 10859 ann, 7418638 Sus: 28 
Cum adj 6s series A ae 1960 Oct |20'206.000!| 78% Sale 103% a. 10474 105% 104% Dec. 181105 ¥% Dec. 1 100 Nov.10101. Jan. 21 
8 series A..... : - 1% OF ¢ ; a ve) 7 4 Cc - 
gv & Ban Fran By Gen 6 Os. ters Tine ooulltaese dale “lltopts ne en Serene ee See ee © steers -2s0-- soees cnet 
Genera} gold 58__.....-..-- 7 7 a nn Eee guoiad -a---- ---- Sars dete CES Onan 77104127 aie="i3 
Pisses | lene eiceemcds netextemenes abd epet ‘ st. 11/1044 May 
peso bias tele 9 sncaoa pt gia gone sanligg iasaligoy woes Uligg-oe-3i/ iSO OTH ber it 
tzu 5s 948\) J, 182.0 le || 94% Sale | 93% .___-| 94% Dec. 2| 91% Dec. 78 Aug. 17) 8444 Dec 
8t Louis Peoria & N Ist gu 581 24' 00 ‘ Sale 94% Sale rit | : Jec. 7| 84)4 Dec, 19) & >. 7 } 
S¢ Louis Southern Ist gu g 48. -OaIM i 1,123'000 80 6 "ee li Sec 34 | Sant on | $356 Be i 74 Dec. | 2!| bess Jans al oe Doe. 30 
8t Louis Southwest sod Fig a b+ 4h J; ‘115,000| 73 74 (2% 4 91% Sale | 90 Dec. 3} 92. Dee, 30)| 8 Jan. 7| 90% Nov. 27 
Consol gold fe NOY 1e8aI3 1D 4.246:000,1 8896 Sale || 90° Sale | 89% Sale | 89% Dec. 28| 9014 Dec. 3|| 30° Jan. | Bre May 20 
ZONSO! EOIE 48... « . ---- 2-2-0 52\3 J) 1.537.000] 82 ele || 85 85% 8682 Sale | 85% Dec. 2) 86% Dec. 16)) & Oct. 23, 91% Apr. 13 
1st terminal & unif 5s. ......195 | 2'970' or 80% Sale 85 vinties B talbseandll Pmecicbgmndlte: Tasted wee | Qa 3% M 23 
. 1FP A| 3,270,000 90 elesseca_secoccsios ; || 87% Dec. 1) 96% May 
8t Paul & K C Sh L Ist 44s...194 | 21'000| 90... . Rare 44 sess 7% Dec. 1] 96 Dec. 11)) £23 5 
St Paul Minn & Man cons 48--1933|3 J] 101,000 93% 94%4|| 87% Sale | 95% 96% ore. a Bac "iallt 1236 july 3 bts Mey 3 
8t Pau nn ile ; iI Ji 13,000 D196 occce}l-- 737 10R371108 08% 10834 Dec. 15|108% Dec. i! July 31106 Oct. 38 
egister + Poy apeeenee i J} 93,000 1108 4 109" |/107 4 408 26) 108 ” sa aedadaman aid Pmrdyeoehees a\|"Oate Mar. 20 1004 May 29 
ios ceusel gold 6s.....-.- 3 J 1,000 |107% 109 19050 ie de "99°" 100 | 99% Dec. 1| 99% Dec. 9784 Feb. 18 98° Mas. 29 
OGITCET OG . 2 w ccc wcececece seses ~ e JI% & > . ellen. Shelve a gg aie 
J 1% 263.000| 99 4 ( “933 Dec.” "1|'9272 Dec.” "3 | 87% June 26 95% Apr. 14 
6s reduced to gold 44%s_--_-- 1933 IJ ri) gee eaagint 97% 99 "631% “95 ~ 92%% Dec 1) 92% Dec. | 1. 92% June 6 
EE oe a 93000 |"6 03 92% Sale | 93% 95 wa 78 ile thinpetine al, | Fs Aug. ‘ 7 
oe eee 02 |) 90 %4 - 803i] BAH “A954) "ABI Dice. “2) RA De. ial 88 Apr. 21| 89% Feb. 17 
=O pecen- ! 26000||_.... 6 . ‘ “4 >. 9102 ec. : 
Pacific Ext sporting gv e----18 19.5 q| eae’ pote! 100° Sale |/101% Sale |10144 1024/1014 Dec Dus me dieeine 2 
8t Paul Union Depot isi 5s... ‘1 | | 81 Sale || 83% Sale | 84% Sale | 83% Dec. 29 he ey | 985% Nov. 5/102 syne 3 
J} 1,508,000)) a —* 44|10044 Dee. 19 a . oon 111 ar 
Banta He Prose & Phenix fot 6 1942 Mt id mae 3 onl Be at 10954 lll 1095 1007410934 Ze. sa iibt sc to 16 HHo1 te Get 23 102 | June 20 
“---- ‘ }Y ees % Dec. 4 = une 
Gay Fle & West Ist g 68 ..... 193418 | 3 000,101... 101% ~a532|'O) <6 “884 138 34 Dec. 3) 89% Dec. 5), ae . 19 He June 2 
at 5 be c NE ist gug 4s....1989,M NN 144' 900]| 87% 89 87% 88%! 78% 79%| 79 Dec. 8] 80 Dec. 19]| 74 Jan. 6) 82% May 6 
pelo ard Air Line ¢ 40... ----195018, O 144,000)| $44 Sale || 15 sal i: 78% .7954| 7834 Dec. 1) B71 Dee. 16\| 73. Mar. 31| 88 May 21 
oe SOIR hire’ senconll Late aene ll cote ome | Zo% 7078) 2855 Dec. ti 20 { Pee. ig - 6) 7344 May « 
pee wos annaccccoce tice 195014 A 14'260'000)| 74% Sale 874 Sale | 87 y, ae 71% Dec. 31) 7234 Dec. 1)! 4] = 2 9654 Nov. 17 
Adjustment 5s... .....- * IOnOIA 01-6373 000|| 60. Sale || 724% Sale , 71% Sale | 941% Dec. 22| 96 Dec. _1|| % Jan. 10| 89% June 1 
nding o 4s............ 45 M 8 11.726.000)| 84% Sale 96 Sale | 95 : oe {| 88 32 Dec 5) 89 Dec. 29)| 83 % J . 29 104 ly June 16 
Atlan Birm Div 40. ~~ Sday ioasie 8, 1,081'000|| 8344 84 88 4 884) 50 e100 * Dec. 16/100% Dec. 14) 10234 Jan. 20 104% July 10 
Pry Roanoke ist 58...-1926/) i bag Oe 104 *{lioss 104%! 102% 104'4|------ ------ wT IIIT IITI77||102% Aug. 31/100 7 oo 
South & Nor Ala gu 58___.___- sonsla re) 161000 103% 104% /}105 106 %|105%4 107%4|------ ------ ‘Ties | J 2| 88% June 3 
Gen cons gu 50-year 5s.-..- _— | . 1 || | 7\ Sale 5% Dec. 2) 87% Dec. 31 ot ty 20| 85 Sept.18 
Southern Pacific C coll...-Aug 1949|J D 1,362,000)| 84 Sale || 86 Sale | 87 me 15 AR Ae Bee: 96% Jan. 2) 98 June 2 
po ett JD 2'000|| 79% 82%|| 81% aie |"9714 Baie -|"96%%4 Dec. 309714 Dec. i 99% Sept. 25 1034 May 28 
Registered - . . . ~~ June 1929'M 8! 6.889'000 96% Sale || 97% Sale | of a 041100 Dec. 15:100% Dec. 4 984 Aug. 11/101 May 23 
eavererare 2 ane une i9a4i3 Db 355.000 99% 100 103% oo . 10012 10 4100! $ Dec. 1.100% Dee. A | ta Aug. 6) 88% June 22 
onvertible O8.-....-.----- 0. Jy " eee 1) 99% 4 ak pot 5% Dec. 4; 864% Dec. 2 Feb. 16 85% Feb. 27 
-year gold 5s_.......-.-.- 1944\M N | any 1g, 7 0% Sale | 86% Sale 55% ._.1. 83 eb ) ‘ 
Ban Francisco Term 1st 6.12 o| wa 4 rts, act 107 18 TD Sct ecwscadisbonee aimee inane anened 102% pus. ; 0% fam: 33 
Registered Ba. 71937 MB 48,000))101  .___- j111%4 Sale |102% -----|------ OCG A BTR az ears cm, 25 92 Apr. 24 
Bo Pac of € alif ist cons oP ere 1937/3 J 33.000 93 % 95 i} 94 l¢ ose o4 | £egee “88% “Dec 3 “OOM% Dec. 31 ~4 4 Ji 15 104% Dec. 17 
South Pac RR istref gu 482222195513 J! 6,206.00 008 Sale l101.* 10 1102 Sale [103% Dec. 9110415 Dec: 17\\"99* Jan. 1810255 Nov. 13 
Sou ac micas, 3.487 .000)100% Sale |/104 05 | wale 2% Dec. 15102% Dec. 15 4 an. 2\ 22 ec. 15 
es ee Oh. i9o43 J "24.000 enone i$ 103% |-5532 asic “|'80°> Dec. 1|82> Dec. 31 103° Jan. 2\1081¢ Dec. 28 
Registered - . . - - -- — 1956A 0110 742 2.000 | 73% Sale 80% Sale 81% Sale 107% Dec. 15,108% Dec. 28 106% Jan. 6 113. Dee. 5 
Devel & Ty Fein apaes 1956 A O} 3.516.000) 103 “4 Bale 1142 Tiiwlite * Sale [Ilite Dec. 1/113 Dec. 51\"99i¢ Jan. &1102% June 11 
eve) & gen OS.-.-.---...- 6A O| 2 950000 107 % Sale 4 y) . Pe 01% Dec. 211|101% Dec. 2 = Jan. 19) s*% Dec. 29 
Devel & gen 6 4s series A___] '71.000|| 99% 100 a See (4 i l ; io 88% Dec. 29 85% Bee SF uN 
Memphis Div Ist g 58- === 1996 ; | on bon 99's Bale || 871, ~89iz| sa% ____- 87 2 ne: 5| 87% Dec. 29/| 82% Jan. 6 BS % le 3 
Bt Louie Iny lst § 4..----- 1938.M ®| 445.000 82% 83% 80° 853c11013¢ 101%4|101 % Dee. 7/1015¢ Dec. 11||100% Jan. 6 "374% Feb. 10 
Mobile & Ohio coll tr 4s__..1938 | 7) 02 102% gn Q23 101% 101 %|101% Dec. 4) 2 |' 80 Nov. 6 87% 'e . 
So Caro & Ga Ist ext ig > ----- +444 . | 12 oon 193 Sale || a a 80% 84 |------ ------|------ ------ || 88 Nov. 30, 88 Nov. 30 
rnat Ist g 5s.-.--. re fi | 80 --22-|.2.2. -.---|------ ------|------ ------|| 88 Nov. 30) 88 Nov. 30 
Staten Island Ry Coy imepeet |< fe aoe eee | eee eeeneean enpeeepeesee JIIDIID IIDIIT||101 46 “Aus. 17|101 54 “aug. 17 
Sunbury & Lewis Ist g 4s------ an ~7,000!| 99% .___- || 99%@ -....|.--.. -----|------ ------|------ 
Superior 8 L Ist 5s...... June a i ' ] i | 
l , 
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a 
BONDS | £3] Sales_in || | PRICES IN DECEM | 
N. ¥. STOCK EXCHA | SS | 3938: | Jane? | ————— s acapapeenecomnecniepeneren 
. . > € 
N@E. | 52 \(12 Mos.)/| oD5- | Dec.1. | Dec. 31. Lowest. Highest. || Lowest. | Highest. 
2 Bee Prices 
regu Amnot Lint etse...sgola | 1S 000| Sic Otic OPHRi, utah fae Bem | se Rem, | ae Pm] eae 
eae 62. ‘OOK 1 | zlac ; — Sie © a | . . a 
Gen ref s f gold 48.........- 19533 J 0: 50. 00 ee “ag77ll Base “asiz| She! itis 1004 Dec. §]10143 Dec. 29/| 99 June 3 10153 Dec. 29 
Texas & N O cons g 5s_-_____- 1943\J 3} 68.000 | 84s 8524) 8456 8574) 8445 Dec. 2/ 86 Dec. 16) 60% Aug. 5 86 Dec. 16 
Texas & Pacific Ist g 48---._- 20003. D| 717000||"903% Bale 7|110214 27777  Uipaetae 98 |, Dec. 2] 98 Dec. 21) 96% July 29) 99 May 29 
Second gold income 5s_— 2000 Mar 7,000|| 88 98 || 91% 95 |.-.-- -...- oss pee. See Dec. 15|| 99% Jan. 2/103 pe 33 
Louisiana Div B L Ist ¢5s_.1931,3_ J| 309.000|| 98% Sale || 99% 100%| 993% ____- 99% of 92, Dec. 2)| 92 Dec. 2) 92 2 
Tex Pac—Mo Pac Term 5%s__1964.M 8} 380,000 99% Sale | O81 99%! 991¢ 9932] 9% Dec 23 1004 Dec. 15|| 98 Apr. 11/100 Oct. 7 
Toledo & Ohio Cent Ist g §s_.-1935 J J} 100,000//100 | 9914 10143 100% 101! ie Dec. 9) 994 Dec. 8) 97 Aug. 31/1004 Feb. 18 
Western Div Ist g te Resaeagats: 1935 A O 31 000)| 99% "993 || 1100 2 100 t4 100% lot 441100% Dec. 2)100% Dec. 23 99% Feb. 26 101% June 29 
General gold 5s_..-.-..---.- 19353 D| 182,000|| 96 96%|| 975% 9814| 97%, 99 | 9714 Dec. 16] 99 Dec. =-|| 9934 Oct. 13 100 % May 20 
Toledo Peoria & West ist4s__.19173 J 59.000|| 30 38 14 | 33 8 35 2| 30 8 35 97% Dec. 16} 99 Dec. 29) 96% Jan. 7 t te Apr. 6 
Tol St L & West prlien3%s_.1925J J 77.000|| 99% Sale || aap ‘ OD [eocees coscceinscese cocses 28 May 15 3 Oct. 24 
Fifty-year gold 4s_......._- 1950.4 O| 756.000|| 82% Sale || 861, 90 "|"871Z Sale | "861% Dec. -2| 871% Dec. 55 9944 Jan. 3| 99% Jan. 13 
Tol W Va & Ohio Ist gu 434sA_19313 J 4.000|| 954% Hl ore © | Shes See | BOs Dee. ool Os iene: Till Set boa. atl Or fae 
lst guar 444s series B______- 19333 J 7,000|| 95% 97° || 9743 98 "| 96% 9 i a Dec. oo 96% Dec. 11)| 96% Sept. 25) 97% July 28 
rate 4s series O_____..__-_- 1942 M 8| 12'000)| 89 1% loo” 90% vS 96% Dec. 15| 96% Dec. _ pe] pec. 15| 97% July 31 
12 te ). aes Sa et Oe eee an. 
or Ham & Buff Ist 4s___._ _- 1946 J D 125,000)| 83% 854%)| 86 87 | 86% ...--| 864% Dec. 3 86! 3 “Dec. 5\| 84 Oct. a 87% Ne. 18 
Uleter & Delaware Ist con g 5s_1928 J D 282,000) | 9 || 70% Sale | 75% 76 71% -- n 
First refunding gold 48...-.1952\A O 350,000)| 90s 2 ll ois See | oo alte | ap” Doe, tel ae” tee, nal] Go” Dew’ tel aa Seen 
Union Pac RR & land gr ¢ 48..1917 J. J} 3.681.000|| 91% auis 1} ore? gale | S23 = oe Dec. 10 43 Dec. 31|| 40. Dec. 10) 62. Jan. 8 
Doryear C0 Scheie dbpmaeiaraennes 1947,J J} '180.000|| 89% 93 niga? ao se only 3 on a — Fr BON =. ¢ 944 Apr 34 
ear co 5 °991Z Saie |9912 Sale "| ¢ ° 4 Oos — i ~y , 
a 1+ ga teppepmaeppepeaeaniee ? ; 3.300, 000}| 99% Sale 99% Sale 9914 Sale 99 Dec. 4) 99% Dec. 31 3% Jan. 7| 99% tay of 
rst A refunding 4s___June 2008 M 8) 2, 86.000) “secs “s2a7ll Akic Rala | aA aia | aRLe Iran” il & +e at Jan. 22} 98 Jan. 22 
Ist lien & ref 5s__-__--. Jane SOMSIRE 8] 7 Are OOO BAS wete*ll,G859 touk|106 107° (108°? Des, alnGetd Don: allnBBes AUS: asligess Sone oa 
10-year secured 65___-.-___- 9285 J| 1,404,000]|103% Sale ||103 Sale |103 Sale 108 oc ect 4110678 Dec. ali108 6 Aus. 19/107 04 gune 8 
UONJRR & Canal Go gen 48..1944 M 8 7 Ooo oe aK aS ae 0S f a 02% see 1g) 103 ¢ “% Dec. 5)|102% Oct. 23|104% Jan. 27 
Utah & Northern gold 5s___-_-- 19263 J 25000) 100% 101 1100 Saie 1100 100 4 100” Jec. 29| $2!4 Dec. 9]| 92% Feb. 2/) 93. June 29 
lst extended 4s_____.......1933 J] J 2000) 93% | 93% “96! 94 74\10 Dec. 1/100 Dec. 1)| 99 Aug. 12 101 Jan. 27 
Vandalia consol g 4s A-.......1955 F A 31.000|| 86% 88%|| 87% -. REE, “EU Ageeees® eageeiocsies weeeee 93% Aug. 11| 93% Aug. 11 
Consol 4s, series B_........19! 7MN 5.000) | 86% 88%)|| 87% wnennl 87% “87% Dec. 29] 87% Dec. 29 86% Jan. 21) 83% Nov. 18 
Vera Cruz & P ist gu @ 4348..1934)3 J 3'000!| a t. eee ec. 29| 87% Dec. 29]| 86% Apr. 30] 87% Nov. 17 
July 1914 coupon on...--22-=- 33 nee eee. i... "ERASE Shed hes ereeasess aeanee 20 Sept.10) 20 Sept. 10 
ssenting Ist 4}48_-......__.19: 934) __. 27,0001|_._- (SpsssQiuaes' eae nn Sh” Wher "Sil GR” "Than Sill Bhs a a Ee 7 
Vardigris Val Ind & West Ist 5s 1926M S 33'000|| 99% ___-- 19937 7777719937 7777 how Dec. 21) 25 Dec. 21)) 2334 Oct. 28) 26 Oct. 30 
Virginia Midland 5s ser E 1926.1926 M S ye 000110054 100% 100 4 10032 4 4 1003 MS ee aes. 28/100 Dec. 28 99% Jan. 12 10058 May 3 
i... cccsuuasececs 1931 M 8 13.000|, 99% 99 % *1100 41100" Dea 4/100 Dec. 4)| 99% Nov. 14|10034 Mar. 14 
General 5s ae 36 M N 0, O00) 100 Dele 100 - eae 100% _.... 100% ne 4 100 Dec 9 99 44 Jan 15 101 June 8 
Va & Southwest Ist gu 5s_---- 2003'Q J) 299'000|, 95% ~96%|) 97% ___..| 9814 2 11-- $4, — 14)100% Dec. 14/100 Jan. 14/1024 May 26 
weret cons 50-year 58__ "77777958 & O! 1.693.000]! 841¢ Sale || 8854 8914] 9034 “9112! 883g Dee: 3) 90 4 Dec. 18 B40 om 9 193 May 23 
rginian Ry Ist 5s ser Miscaaal 1962 MN 8.339 — 95% Sale 99% Sale |101% Sale 99% Dec. 1|101% Dee. 31)) 95 . Jan 5 101 May 3? 
Wabash Ist gold 5s____......- 93 267.000) 4 % Sale 9 Sale | 3 | 
Second gold 5s_.........-.- b+ +4 3 - DAP OOD 1 uo 36 103 <6 a ee 2 a 19} ie — I 102 ‘4 Dec. 21)/100% Jan. 6/102%4 Dec. 31 
Ref s f 54s ser A__-.-..---1975|M 8) 7,359,000 il Sate Gate | Gait Bele” | O752 teen on] ookt oe Sil Sica cee 2) Be? Sane a 
Deb B 6s registered seoteripe ste 1939) J 9 OO wee ----- ‘ 2° : g Sale | 97% Dec. 23) 98% Dec 4) 9444 Apr. 8) 99 July 10 
lst lien 50-year gold term 48- 19 543 J 75.000|| 77% 78%| 824% 82%| 82% 83 ae elias || 93% Feb. 20) 93% Feb. 20 
gt Hen 50-year gold term 40. o54\g J 15.000)| 7734 7854 8234 8276) 8234 8 || 77% Jan. 16] 83% Apr. 25 
Des Moines Div ist 48122219393 3| 108'000]| 80% “Bi%|) 8244 _ 83 ~8314|"89%% Deco ; || 9914 Jan: 9/10144 June 17 
Omaha Div Ist g 34%s-_-_---- IMLA O 203. 000\| 72% 74 4) 76 i - So o'% oF “3 x c 23 84 Dec 2) 81% Jan. 6 86 May 27 
Tol & Chic Div Ist g 48____- 104) M 8 111.900 8234 a8 " : fs g - -| 76% Dee 7| 774 Dee 8}| 74 Jan. 26| 77% Oct. 26 
Warren RR Ist ref gu 34%----- 2000 F & 7.000|| 77% -..-- | 75°" “97 Rig path ‘ || 8456 Feb. 4) 89 July 25 
Wash Cent Ry ist g 4s....... i980 M 38'000]| 8156 “ae-"|| $2% 831 31 . 533 . fi Aug. 3] 77. Aug. 3 
“— Term ist gu 34s8-.----- Tt Al 118.000|| 82% 83 || 821 83 iz Si se ae : Pal 8144 Oct. 20) 86% June & 
st 40-year guar 4s -1945 F A! 16.000\| 80 82 | O014 ~~~ O0) 4 | 2% I ae S78 Dec. 23)| 81% Feb. 18) 85% Apr. 1 
ay Pe” M W&N W ist 58.1930 F A 89'000|| 88% On 12 - anes a i -| 82% Pec. 22) &2 4% Dec. 22|| 82% Dec. 22) 90 Oct. 27 
West ererene Ist g 48_.....1952,A O} 4,.821.000|| 63% Sale 67 4 Sale 67 S4 Sale 67 . i 3 +4 4 Dec. Sill 2% gas- 1S 974 July 38 
West N Y & Pa Ist g 58__------ 1937\5 J 111,000}; 99% 100%) 100% Sale 101 sip 100! : ey G9 Bec. th Stra cee. Frac ae on 
General gold 4s_.....------ 1943 AO} 301.000|| 80% 8144)! 82 83 235, SF 2 oo" 1101 Dec. 18|| 98% May 29 Bt 4 July 20 
inc g 5s ‘heats: April 1943 Nov| { nnn! | 34\% . _—s 10 - 10 5 ” 82% Dec. 3) 53%4 Dec. 19 79% Apr. 20} 83 % Dec, 19 
Western Pacific ist 5s A___-_- 1946. M S| 3.544.000!) 90%¢ Sale || 9514 Sale | 96% Sale |9514 Dec. 11| 9634 45 Feb. 14) 45. Feb. 14 
Dt ih. + stdmeneaaes 1946 M 8 546.000))101 6 Sale 103 Z Sale 102 y, Sal . nn Ue Dec. 11) 96%4 De 31 90% Jan. 2) 97% Dec. 29 
were meere lst 48 guar....... 2361'\3 J} 1,197.000)| 82% Sale || 83% Sale 84 . Sale 3338 — 138 ; De 5 at is Maz 18 13654 May 25 
POE AS Sa 2361 J TOH.00F | 2 | 3%, Sale 214 F fa #4: we 4. oc. - 4 “ar. ay 
Wheeling & Lake Erie ice a7 ia0l a Oo 78 oa Ds he Sale ] 100 5 s008 16D8. D+ 100% Dec. I 53% Dec. 18 | 79% Jan. & 84 June 23 
Wheeling Div Ist 5s arenes 19285 J 38.000|| 99% 100%{|| 99% 1100 100% 10084 Dec, 12)100'5 Dee. 12} 100. June 26:101% Mar. 30 
Exten & impt. gold Ss_.__-.- 1930 F A! 13 000|| 97 99 14 || ae pase 98! - 4 1 seg 3 100 4 Dec. 2] 98% Aug. 20/101 Jan. 28 
Refundin 8 ser * sonuge 19661M 8| 782.090 68 6814 :| 80. Sale | 81% Sale a $4 iy 9) 9834 Dec. 9) 98% Sept. 12) 99% Mar. 26 
Wheel & L R Istcon g 481949 M 8 832.000|| 70 72%|| 79% 80% 81 4) “as a ‘4 pee. 3 81 Dec. 12 68 Jan. 6) 81 July 15 
Wilkes-B & East ist gug 58---1942\3 D| 337.000|| 63% Sale || 64. Sale | 64% 63 ane mee, 89) FF ae ee ts 72, Jan. 7| $2, Dec. 30 
Wilmar & Sioux Falls Ist 58_..1938)J D 41.000,100% ._---||101% 103% 10] +, Biba 4 «~Dec. 1) 65% Dee. 12)| 61% Aug. 11 as, Feb. 25 
Winston-Salem 8 B Ist 4s_._..1960 J J) 91.000'| 83 83%|| 84'4 854! 86 * “go 84% Dec. : ' Tt. 101% Oct. 27 103% May 19 
Wisconsin Cent Ist gen g 48_..1949|3. J) 1.085 :000| 79% 80 44 || Hf 2 aie 2 Ok Si, ‘fe an 6 irae 3) 86%4 Dec. 19|| 82% Feb. 24) 87% Feb. ’ 
Sup & Dul Div & Ter ist 48-1936 MN) 334.000 85 87 | 8644 86%] 87% 8734 BOs Dec: 4] Bhsc Des: 101] 8089 Dex. 7] B7%4 Jane 8 
Jon East Ry 44s8.---- 1943 J J IS BOG cseen ances | ae 80 a 82% Dec. 9) 82% Dec. 9 75% Aug 15) 82% Dec. 9 
peuieet Industrials | bas | | 
ms Express coll tr g 48_...1945 8 : || 8! 8 35 OCS: 5 5 ” rn 
ax Rubber Ist 8s_......--- 1936.0, BI 1.388;090| 9634 Sale |l101% 101% Bos 1087 “hee Dec, BGS Des: alll Shue Ten: of Sr is cee. & 
iieskee Geld M Gen Os A. 1925 M 8S ry 3% B ie 4 rity ax l ries pee: 3 103 Dec. 21]; 94% Jan. 23:103\% Nov. 2 
10-year cony 6s ser B__.-.- 1926M 8s 60.000 3% 5% 4 4% 4 1, 4 3 4 5 4% Dec 8i| 3 Feb. 14, 6% Apr. 16 
Alpine-Montan Steel 7s.....--1955M 8S} 333.000)|- || 91% Sale | 90% 91% eke pec. 11) 4, Dec. Ih}! . Mar. 3) 6% Apr. 16 
“—— > ee Sete, it conv 68. - 1928) 4 O| 1.034.000 | 9834 ~6834||102 4 Sale |102% 103 *|102%4 Dec. i104" Dec. 29 98% Jan. 3101 Dec. 29 
ref sink fun Bocnaess 41 5, OR! f 3% Sale 4 aie oo |} 9) . ac. 26 
pe A A 3. HS. "ict 80721935 F : 5.963 O08 96% Sale 108 4 a 104 4 103 4 Dec. 2/104 Dec. 1|| 94% Jan. (5 104% Sept. 11 
Amer Chain 16-year s f deb 68.1933 A O| 1.771.000 | 97% Sale || 98% Sale | 9814 Sale 98 Dec .30 99 Dec. 1)| 97% Oct. 28 102 June 26 
Amer Cotton oil deb 5s ang hs 1931 M N BBO 0N0 91 \% 92 a7 3 o7 % oF 3 Sale 9S Dec. 4 98 4 Dec 1 96 Jan 6 99% Feb. 13 
Amer Dock & Impt extd 63. -_-1936 J y 569.000!) oh nhac Rif Rit, on. 97 Dec. ot 97'4 Dec. 7) 91% Jan. 7 97% Oct. 21 
American Ice deb 7s July 15--1939J J| 746.000|----- ----- 10556 Bate 110576 10606)10596 Dec. 28,10536 Dec. 1) 100%) be 72 10844 Mar. 23 
Amer Mach & Fdy 8 fg 68..-.1939 A O| 5881000 | 98. Baie 10014 102%4|10034 101 4 129 Dec. 4/138 Dec. 14) 11536 Aug. 14 126 Deo. 18 
Amer Republic Corp sf deb 68.1937 A O| 1.033.000 | 913 Sale || 9914 Sale | 98 Sale 10034 Dec. 3101, Dec. 15) 8, dan. 3 10h oe. 
Amer 4 Ref 5s ser A_.-1947 A O} 4.766.000 | 96. Sale || 9814 Sale | 99% Sale 98 , Dec. 28) 99% Dec. Ha, Jan. 2100 Nov. 17 
ist g 6s ser B-.-....-.....- 1947 & O| 1'872'000 |10436 Sale |110614 107 (10814 Sale 9574 Dec. 1) 997% Dec. 30 95% Jan. 5 99% Dec. 27 
Amer Sugar Refs 15-year Ba777 1887 FS] 3:825-000 RRS Bale logs? Bale” losis Bate [ioe Des, 2 toast Don, tal Bost Jem, 2 104% Mer 29 
er el Coll trust 48..19293 3) 3'904.000,| 96% Sale || 9714 Sale , 97% Sale | 96% Yt at O79? Dee ik : , nel 
Convertible 4s_._._...__.... 1936 M ae \} ll oni? Gele 404 ost <Tco Dec. 31 97 , Dec. 15), 96% Jan. 14 97% May 2 
pg heed a. 4\%s_...1933 M 8 1 Ono! 10634 os 97 4 eoe oy % gate or ae — ; on” = 15 $282 May 24) 978 a 3 
tole hy te Fa 1946.5 DI. 5.543'0001|1005 Bale "||101 Sale [101 - Sale [100% Dec. 1/101% Dec. 21 . 
35-year sink fd deb 5s esaepsn 1960 4 lvor1 ~ : ae ee oe 4 1 0) 4 Dec. 1 101 4 Dec. 21 1100 Feb. 2:102\% May 27 
4 BO-Near sink fd 5 }4s-----2-21943 $e 127-951-9001 gi5z sais “l184°* Bele Inbass Sele (1853) Bes: atliga’® Bee: 4 101? Jan.’ 30/108 * June ‘f 
mer Type Founders deb 6s___19  "T99' 101% Sale aie as +c? ‘ ot _e 
Amer Water Wks & Elec coll 5a. -1934A O) 2 689.000) 9234 Sais” ("96 6 Bate [103% Bate 110136 Dec. HlGgi< Dec. Sitah te tov: ae)'ea* taae Sa 
er Writing Paper sf 7-6s_..19393 J, 1.8 821 0001| 45% Sale || 49 50%| 481% 49% 473 Ce oh Ss ec. an. ay 
Temp interchang ctfs of dep....| , + 50 4| 48% 4974 47% Dec. 30) 49% Dec. 4;| 44 Apr. 11| 63% June 12 
Anaconda Copper Min Ist 68. 198: 53 F 14739: nnn 98 Sale Hoe \% Sale / 101 \% Sale O13 Ree. Fac hee 2 Fo, SUF: 5) Gare cane iS 
15-year conv deb 7s... -._- 1OeSIE A |12:133.0001) Bors Bele l1odis Salo ltonss sate [1Q1%s Bec. 1110186 Dec. 411 OOts ater. 31|108% Nov. 13 
Andes Cop Min deb 7s 25% pd 1943 J J/10:694:000||100 Sale || 9774 Sale | 97” Sale |'95 Dee. 151-973) Dec. itl] Sf.) Apr. 48:10084 Nov. -9 
ng ean Nitrate 7s___._ l"o'o2a" ll ogi ¢ c dela | oF ac. 19) 91 4 Dec. ‘ Ov. 
Antilla (Com Nitrate 7a. “HEa6IS BI TSR cool rece rr | 99% ni 98 Sale | 9734 Dec. 18) 9944 Dec. 1|| 974 Dec. 18/101 . 22 
Ark & Memph Bdge & Term 68.1964.M 8| *'735 n00l|..... 1... Shas weic| Oh eal Sh ie al Sa he oS 86 =Dec. 23) 9444 Mar. 10 
Armour & Co Ist real est 4148-19399 DI 3.622,0001| 85.” Bale "|| 9074 Sale | 9014 Sale’| 90°° Dec. 12| 91° Dec. 1 Yl Apr. 24) 954 June 13 
Armour & Oo of Del let 530, -194313. 0] Bett onall 0184 Sale || 9454 Sale | 94:4 Sale | 94 pec, Sal 9s oc, iI Ol. Apr. 30] 95 July 9 
Associated O11 6% gold notes..1935.M #| 1:350.000||101% Sale |/1.2%¢ Sale [102% 103 |10214 Dec. “2/108 Dee 1/91 Apr. 30) 95 Dec. 1 
Atlanta Gas Lt Ist 5s_......- 19473 D 9 nn0|| 97 i eel 99% a ee oe ene allie si") jan. 2610334 June 1 
Atlantic Fruit 7s ctfs of dep---1934/3 D| 158 :n0n|| 20 Baie || 169¢ “23. "| 15% ~20."| 2114 Dee. oe | 97% Jan. 20) 98% May 6 
a + deposit _ Se Depa | "R nnn | 22 Sale n 397 | 14 be a0 % 2144 Dec. 2| 21% Dec, 2|| 1 i: 4 r+ ag | 
me 3 Ty Bd lll OS Bt ed ja wane nt ...|| l une 2; 2: an 
antic Refining deb 5s------ 1937\J J 1,473,000|, 97% Sale 19% Sale | 99% Sale | 9914 Dec. 10/100 Dec. il 97% Jan. 2) 100 ¥4 July 10 
Baldwin Locom Wks Ist s f 5s- 0 9RF id N21/ Sale |10%37 @ Pry 1] lemme 
Peer orem Reman Fe TSSTIe e| 205: 000/108  Taphclligass 105, [tease son iclinass Dee: BI1OS%6 Dec. 311) 88% Sens. sity dui 10 
Barnsdall Corp conv 8s_.-..- Say Fl 1 cee ecloa se Bale |ltos'* 1oswsliosse LOntligg © proc: S11G8%s Dec. ote Oct: 23 107 July 19 
pede Heminway conv 6s 19363 J} ° 30,000 ae 10034 2054 100 ne eb 2 _ +4 oe ed 331105) quly is 
ell Telephone of Pa Ist 5s nan 512 Sale <a re ein ,, Dec. 29/100% Dec. 30)//19 ec. 29/100% Dec. 30 
First & ref 5s bt ty Kis mR tty4 FA 6 B75 ate panis See On Gale 100% Sale |100% Dec. 7/101% Dec 29|100% Mar. 4103 May 21 
Bethichnn, Ceeek ie eek ta PROS 9] bgs 8081 185%z 160%Z||'9925 Sale | Sore tani! Coed Doc: 2110034 Dec. 21100, Gee. HF ort Jane 37 
Ist & refund 5s gu ser A__..1942 MN) 1] 046 000)| 93% Sale 95% Sale | O51 ; Ne Pi 99 4 Dec 1)190% Dee. 15 99% Nov. 27 1014 Jan. 27 
20-year pur & imp sf 5s_._._1936J J. 2'929 N00 90 4 Sale 0377 Sale | 9252 y — | 954 Dec. 10| 96 Dee. 2! 934 Aug. 8 98% Sept. 8 
Cons 30-year sf 6s ser A__...1948 F A 6 042.000 94 Sale or va ale | Q5 7 G. 34 ve s Dec 7) 94 Dec 4) 90 Mar. 26 94 Ju y § 
Con 30-year sf 54s B___...1953 F A| 2.479 900 85% Sale 87% Sale | 87 > are | +4 no | 3e De 2|| 9356 May (5 9744 Reb. 3 
Bing & Bing temp deb 6%s__..1950M 8 ~ 355.000 sae 9314 94% O4 . ay 86 Dec. 4| 87% Dec. 24) 85 Apr. 21) 89% Bob. 16 
Booth Fisheries deb 6s__-..--- 1950 8 355.000)... -asszll 23°? Bdrs| 94, 2535] 94 Dec. 19) 9544 Dec. 8) 9236 Aug 1h) Oe 3 
Botany Cone Mille 6340.7 gaa oO}  9b0-000 oe uc aale’| ones <9 88 Dec. 16) 91. Dee. 15)| 70% Apr 27| 93 Oct. 3 
Brier Hill Steel Ist 5%s___.-- 1942 AO 2.148.900 “97% Sale 1/101 101% 101 : ante 94 Dee. 7| 95% Dee. 17) 94 Oct. 9 96% July 17 
Broadway & 7th Av Ist con 58-1943, D) 1.128.000) 73% Sale || 75% § ie | 7596 Bele | case ae’ all 101% Dec. 17|| 97 Jan. 2103 Oct. 21 
m1 dep stpd Dec ‘24 int...--|.-.. | “"539‘0001| 72 Bu 74 76 75% Sale £43 Dec. 21| 774 Dec. 9) oe Mar. 25 79 June 19 
ooklyn Cit R ¢ 9 a l-aaiz oD 4| 244 Dec. 4) 77% Dec. 17) pr. une 
y I Duwcaee i 3 ' 597, 00 87% 91%) 934% 93%! 93% Sale | 93% Dec. 18| 93% Dec. 18|| 90% Jan. 9 96% July 1 
I} | 
! 











20 BONDS—STOCK EXCHANGE RECORD [Vot. 








PRICES IN DECEMBER. 
Dec.1. ; Dee. 31. Lowest. 


; d. Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. 
5S U0 | 994 Bale ||102/4 Sale |103 Sale |101% Dec. 11/103 Dec. 28! 99% Feb. 26103 May 18 
2 OOO 3% 10: 104% 105 106— Sale 1104% Dee. 16105 Dec 103% Sept. 29 106 Sept. 
°F "000 sa s Sale | 9214 Sale | 90% Dec. 1/ 9234 Dec. 22'| 82% Jan. 2| 9234 Dec. 22 
oo’ 000 61% Sept. 2 71 Jan. 10 
“7 OOO 73% Sept.23 81 July 8 
. 98 Oct. 22} 98 Oct. 22 


92" June 11, 92 


Price 


i? RANGE SINCE JAN. 1. 


Lowest. Highest. 
Sale Prices. Sale Prices. 


BONDS 


N. Y. STOCK EXCHANGE. 





Interest 
Period 


Highest. 








| 


Bklyn Edison Inc gen 5s A__..1949 J 
Genera! 6s series B 1930 J 
Bklyn-M Tr R T Sec 6s8_.-..-- 1968 
Bklyn Q Co & Sub gtd 5s 
lst 58 stam 1¢ 
Brooklyn Rapid Transit g ba. 194: ST. Serer | 
Trust co ctfs deposit......--- - — : | 
1st refund conv 4s g___---_-2002 ~ OU ‘ : 
3-year secured notes 76 


 Oemeces 


2,000 “Jane ii 


heel 


Trust Co. ctfs deposit - - 
do stamped ee 3,000 
Bklyn Un Ei Ist g 4-5s 629,000 
Stamped guaranteed 1,015,000 
Bklyn Union Gas Co Ist g 5s-_- 530.000 
10-year conv deb 78 24.000 
Ist 1 & ref 68 A 247 OOO 
Buffalo & Susg gen sf 5s 2d U00 
Bush Terminal! Ist 4s 224,000 
Consol 5s 621,000 
Buildings 5s gu tax ex 


825,000 

Cal G & E Corp unif & ref 58_.1937 

California Petroleum 64%s8....1933 A 

Camaguey Sugar sink fd 7s__-- 194: 

Canada Steamship Lines 7s_.-1 

Canadian General Electric 6s. 

Centra! Dist Tel lst 30-year 58. 

Central Foundry ist sink fd 6s8_ 

Centra! Leather Ist 1s 6s 

Central Steel Ist sink fd 8s_.-.- 

Chic Gas L & O Ist gu g 58..-.- 

Chicago Rys Ist 5s 

Chile Copper conv 6s ser A...-1 

Cinc Gas & E) lst & ref 5s__.-1 
40-year 


OU ZLZZ>> 


— 
~or 


943 000 
1,418,000 
411,000 
796,000 
145,000 
205 ,000 
136,000 


2 
oZ004 


267 OOO 
263 000 
7.690 000 


=_ 


1,076,000 
369, 000 


1,455,000) | 


10,546,000 || 


Sale 


99% 
Sale 

93% 

ori 


4 
107% 
100 4) (101 


7 1024 


109% \110 
44 Q9 


8914) BBY 


92 | 915 
98%) 95 


; Sale 100% 
¢ 104 1104 


884) 91 

110% 1100 
101 

| 

100 

Sale 

115 

Sale 

Sale 

Sale |108 

Sale |102 


Sale : 
Sale 


90 


Sale 


Get 


101 


7%\)101% Dee. 
| 99% Dec. 
100° Dec. 
4\1 14% Dec. 
101% Dee, 
78% Dec. 
106% Dec. 
102 Dec. 
103% Dec. 


ETT 


{ Sale 


100% Dec. 


10914 Dec. 73 
| 92 Dec, : 


= 
if 


100% Dec, 


103! 
tel 
1100 


% Dec a 
°4| 95 Dec. : 


t© 


NHN ROMAIN: t 


110 4 ‘Dec. 


; — 
Dec. 
Dec, £ 
Dec. 
Dec. 


136% Nov. 


Apr. 
81% Apr. 
Sl4g Apr. 
99% Aug. 
5§ Mar. 
07% Jan. 
91% Apr. 
& Jan. 
84 
9 
9 
( 


an. 
Jan. 


43/1867 Mov. 38 


“8 
16 
16 
19 
3 
2 
4 
2 
5 


14 


123% May 20 
90 July 2 
89% July 2 
102% Dec. 31 
190 Nov. 16 
110% Dee. 31 
94 Nov. 2 

May 28 
G2 | Dec. 15 


99% Mar. 13 


Feb. 16101% June 3 
2 104% May 28 


Jan. 


Nov. 


Jan. 


Mar. 


Jan. 


4 
® 


> wy 2 
424 
BRon 


to 


to 
CONN HH OOO M&O 


— ee 


wo 


et ee feed feet eee ed et 


— 


¥% Mar. 13 
30 


nak 
RN 
stl 
hdd 
ee 
ow 


a 
1 


- 


—OSS0 


cn 


104 104% 

5,000 ; 
414,000 
734.000 
23,000)! 
1026 poo! £9 % Sale (100% Dec. 
026 Of ‘ Sale 00% 0 % 2c ‘ 
30.0001! 8 ale {J 0% Dec. a an. 4 

¢ { ” “Ao? 7 4 
45,000) 993 6) 99 99% i 99% Jan. 2 
207 ,0O00 73%\| 74 

1,196,000)) 10041100 Aug. 
2,214,000)| 98 P 10! Sale j103 
1,106,000 5 ’ 
19,000)| 894 9 1} 911 
175,000 9] | 91 
2,369,000 ‘ “% Sale | 81% 
16,183,000 Sale 104% 

2,291,000 ale |/10: Sale |104 03} 
1.104.000)! 85 6 78% Sale | 6/108? . 


Clearfield Bit Coal lst 4s 94 

Colo Fuel & Iron Co gen 6 f 58. .194: 

Colo Indus 1st coll tr 6s gu_.-.1934 
Registered 

a Gas & E) 


mped 
od % 9th Av Ist gu g 5s 
Columbus Gas Ist g 5s 


pt 
i het CO 


_ 
SAO PRE KORME 


May 
an Apr. 22 


7% May 12 
June 20 
Dec. 
Dec. 23 
June 1 


| 74 Dec. 
100% Dec. 
103% Dec. 
106 Dec. 
91% Dec. 
91 14 Dec. 


Commercia] Cable Ist g 48. --.239 
Commercial} Credit 6 f 6s 





Jes Bop 101 PARAG> wa GeieseeZ Bes 4002. PP >. OOOP UZ PO 


Computing- T sh Resend sf 68__1 
Conn Ry & Lt Ist¢g sete 
anes guar 4% 
Consol Coal Md 46° 7 5s_ Qf 
Consol Gas (N Y) deb 5 s- --- 194! 
Cons Pr & Lt Ist & ref 6s A_.19 
Cont Paper & Bag Mills 64s 
Consum Gas Chic Ist gu gt Le ’ -19: 
Consumers Power Ist lien 
Corn Prod Re f gold sf 5s 
Ist 25- -year 8 t. 


c. 1: 
. 2 


¢ 


5 
~ 


SUK WOW WD — 


a 
=- 


t 


~ 


—t 


re 


SS er che eS 


CS =m QOOOINN 


to 
- 


04 3) 92% 
155,000 % 101 %1106 
579,000, l Bal i § Sale 7 O7 2 100 % 


_| 99% 


42 | ee RELA 2% Feb. 
Sale | 97% , Jan. 


aa8 non 101 101% )101 Sale |101 410114 Dec. Aug. 27 102% 
£20 :000 | 83% 85 83 ? Sale |} §2! cc. 29) 84 Dec. |} Mar. 6 90 
th > 00 ----- -----|| 963 Sale 964 Sale 95% c. 18) 96% Dec. | 95% Nov. 27; 96% ! 
31, 00 93% Sale 93% Sale 93 4 *. 30) 93% Dec Sept 29 98 
037 000)| 99% Sz 1 ¢ g 99 97% Sale O7 1c. 28' 98% Dec. § Oct. 1102% 
; 861,000 r%, Sz Sale | Sale |107 1/108% Dec. : July 13 158% 
| 803:000 c S: ty Sale 2% Sale 02 . 1| 931 Dec. ‘ ; Nov. 

865,000 7 é ( ( Sale | Sale | 993 . 4 100 “% Dec. 31/| U7 Jan. 
400,000) }} 9 94 | 9: Sale 93 cc. 15; 95 Dec. : JS Dec. 


_ 


Cc ‘uba Co conv 8s sf a 
Ouba Cane Sugar conv 7s 

Cony deb stamped 8% 
Ouban-Amer Sug Ist coll &8s_ 7193 
Cuban Dom Sug Ist 7s odiasieit 1944! 
Oumb T & T Ist & gen 5s 1937 
Cuyame!l Fruit Ist 6s init ctfs..1940, A ¢ 


Denver City yore lst gold 5s 1933 A 
Denver Gas & 51M 
9.7 | GSS eee M! 
Dery (D G) Cor » lst s f 78___.1942 M 
N 


we 


. 


as Buuesps eo 


~ 


4,000 | ge 

a =<: : l-n<ce o2- role Aug. 24, 83% 

| ea é|| 9334 93 7| 9417 Dec. i6)| 92% Jan. “6 97 
£89 GOD : q: ae rc 1} 94% Dec. 28)! ; Sept. 18) 96 
wb2, é | 4 Sale | 6 Sale R21 ve +1 ~~ 9 ‘ y 1 

Detroit Edison 1933 407.000 % 101% 01%) ; c. 16/101 34 Des. -7)| 99% Mar 19 102% 
lst & ref 5s Series A... July 1940 M 1,346,000 é 1102 Sale 2% Sale eee 10234 ty Oi Feb. 27 10282 
Gen & ref 5s series A 1949 A O} 1,202,000 | Sale [100% 101 11101 1¢ Dec, 24|| 97% Mar. 23 101 % 
Ist & ref 6s Series B_..-July 1940 M 8) 1.078.000 Sale ||107% Sale |107'4 107} 11108 Dec 06% Jan. 5 108% 
Gen & ref 5s Ser B 1955|\J D 4 .UUlliasses «« | 99% Sale 1 100% De a Nev f tf 

Det United Ist cons g 4% s_...1932\3 J) 1,872,000 A | ROMS “OH 1 90 x co ( ‘ 

Dodge Bros deb 6s int recta. --1941 _..-\32,294,000 | 95% Sale iM Sale 5 C. 96% Dec. 

Dold (Jacob) Pack Ist 6s 1942! 1,968,000} | ; Sale | 731% Sale . 31 +t ‘i 

Dominion Iron & Steel 5s ' 459,000 6 yf | 6: 64 } 2 “ul 61% c. 29 64 D. .. 

Donner Stee! Ist ref 20-year 7s_ 1942. 733,000'| 89% Sale Sale A | C. sn 9514 4 ¢ 

du Pont (EI) Powder 4s 1936 81,000)| 89% ¢ 99% O87 hes, Pascradelingeseaie 

Duquesne Lt Ist & coll 6s Ser A 1949 J Ji 2,144,000 j i 5% Sale 1106 i “11106 D 
lst coll tr 54s Ser B J} 853,000 (104% i 5% Sale |104% 30 106 Dec. 

| 


Eastern Cuba Sugar 7 4s 1937'M 8) 6,400,000 105% 
Ed FE) Ill Bkn Ist cong 48-....19: 97 Ji 
Ed El Ill N Y Ist cons g 58__..1995 
Elec Pow Corp (Germany) 6 4s 1950 
Elkhorn Coal conv 6% notes 1925 
Empire Gas & Fuel Ist & ref 7s' 3 
Equitable Gas Ist con 58...---19 
Federal L & Tr Ist asf 5s 194: 

lst lien s f 6s stmpd 

30-year deb 6s ser B 
Federated Metals wav 78 
Fisk Rubber lst sf 


4 


DuwZzZO — 
— tt pu A = pd 
CDBOAGA Kae 


 . 
ro 


jen. 5106 


sate |i04 104% . 2)105% De | Oct. 26/1061 
460,000'| 89% 92 || 92% 9314) « me 93 14 | 91% Dec. 22 3 ; pee: ‘ ame 30 atth 
71,000) | 10: 8714/1021 _..- |... se 2" || 99% May 271103 ~ 
1,212,000 8745 Sale | 8544 Sale |"8514 Dec. 31| 8717 Dec. “3| 85!2 Dec. 31| 88% 
, 146,000 é = EE Pree Sas) sap ‘ | “ June 8 100% Oct. "16 
13,187 000 ; f Sale {102 ‘Sale [101% C, ; ec, 4Jan. 2105 June 2 
o 36.000 aC 9916 100 99144 100 1100 9 Nov. 17 fs. May 5 
920.000) 9% Sz 44 101%! 98S: 913 . 9: c, § 330 Jan. 7 6 Nov. 19 
8,000) | é % Sale |101% aa * May 18 
6,000 925% Sale 9314) § : Q: f 31 ¢ : July 25 
100 , 9514 Dec. 29 § wc. 2) Ys: . 2! ~ Feb. 2 
Sale if Sale |11: c, 23 1 «, 08 Jan. 2 June 26 
, | ‘ > . P 
1500 000 | 92% 8 | Sale | 887% Sale | : . ls <a c. 1 Fob. 14 
332,000 % 105 10434 105 | ; : Mar. 24 1063 4 May 27 


98 %4|| 992 | ¢ : | \% Jan. 9100 Nov.20 
90000 + +---- )104 Jan. 15:104% Sept. 25 
1340001) 8 oslenay obey June 12. 105% Feb. 16 
447.000 S: i] a, ' oo 2: 3 Jan. 19) 90% Oct. 20 
3 922000 : Rae Goin a ’ = OR 12 we 9 Apr. 3/1041 Dec. 25 
3,680,000 Sale 10452 Sale 4y S: : c. 164 pee. ‘ <. soy 16 967 4 ney 13 
3,493,000 Sa e 120 S; . | ¢ ‘ Q; “ > , ay : . ve a* 7 ; . - ag > 
| 3 5.000) 108% Sale ||110 ° Sale |109% Sale {10914 Dec. 1811104 Dec. Jan: 2111" Sept. 16 
743 oral O32" -----|| 90146 91%! § 6) ly ce. % 2 Dec. 9044 Nov. : Aug. 27 
107 000) | : _ Dee. 93% Jan. _ Sept. 1 
O71 ¢ Dee ( 93% Jan. 24 Dec. 
Oe tee ~— 10: 2 Dec. : 2 Dec. : ‘ Dec. 
4 3 OOD ’ 9S 79) 96% ‘ 5% 7! | j c. . 7! 4 Dec 7 , Jan. j 73 Dec. 2: 
4,686,000 ( 90% - F 7 Dec. ¢ Apr. G2 July 
331,000 , Dec. : s Feb. ; 33% Dec. ‘ 


Rctchepe te: 


5 tot 
SS a rer zoR2OOREEE 
UnanZ0ruc 


— 
~ 





oe 


19: 
Frameric Ind & Dev Dove 7 74819 
Francisco Sugar 20-yr 7 4s 194: 


a 


ee 


Powe 
SPSESSPLS. 


Zumm 


Gas & Elec (Bergen Co) 5s__..1949 
Gen Asphalt conv s f 6s_...__- 1939 
Gen Baking list 25- 
Genera! Elec deb « aise 94: 
Gen Refractories Ist 6s 195: 
German General Elec 7s temp_194! 
Goodrich (B F) Co Ist 64s__._194 

{ 

3 


— 
— 


19,000 
2342 000 


So 


Goodyear Tire & Rubs f 8s____19 

10-year deb sf 8s_____- May 19: 
Gould ¢ Youpler Ist 15-yr sf 6e_ 194 
Granby Con M 8 & P Ist 6s___1928 

Stamped 

Cony deb 7s 1930 
Gray & Davis lst conv 8 f 78__193: 
Gt Cons E] Pow (Japan) 7s___.194 
Great Falls Power Ist s f 5s____19-: - 


) 
2 
t 


¢ 
— 


Hackensack Water ist 4s 
Hartford Street Ry yt 4a2 7771930 
Havana FE! ae Lt & P 5 
Havana Elec Ry cons g¢g ba 
Hershey Chocolate Ist s f 6s__ 
lst M & coll 5 9: 
Hoe (R) & Co Ist 6s A______19: 
Holland Amer L 6s (flat)__..._1¢ 
Hudsen County Gas ag icnadi 
Humble Oil & Ref 5 
Illinois Bell Telep ist 
Illinois Steel deben 4 
Ind Nat Gas & Oil re 5s 
Indiana Steel Ist 5s 1 
Ingersoll Rand Ist 5s_...Dec 1 
Inter-Metropolitan coll 4s. -19% 
Trust Co ctfs of deposit 11,000 
16% stam ped 2.000 
Interboro R T ist & ref 58....1966,3 J/10,954 000 
tamped iJ 16,173,000 
wm 6% 
10-year 7% 


nN 


43 ,00¢ . aoe 
58 GOD 2% i : 2 8 fe ‘ i% nee: 
942 1 » )~2 -- - 2% on . — in ee an. ! u 
1,248,000 ‘ iz <s = Jan. ¢ 53 June 1¢ 


162.000 
916,000 ” ‘Apr. 4) 97 
1097 cc. Ri § July $1 100 


~— 


ioe 


we OunZZOCa4ZZOuZ>uma ZPP4ZZ>>Zuuip> 


2,528 000 
1.290.000 33 (2 Sale 3 Sale | 64 Dee, ff Dec 
1,338,000 C S: 1? a. +44 oe a: oF a Cc. | : . 
"7 ’ 4 ; = ) ‘ 8514] 85% cc. 30) RRig Dec. Jan. 
E 183,000 sf 98 %))100%< =. .s “11003 "42 100 %¢ Dec. ; Jan. 
3.249.000 07 54 Sale 112 Saie "| > Baie “1101 1110122 Dee. | 90% Jan. 
aoa ool Be ate ; Sale | Sale |1004 cc. 18101 Dec. : Jan. 
1,949,000)| 93% : ul) 941 ©. 8| 95% Dec 

966000 1 i 8: | 114] 90%4 91%| 9014 Dec. 21 91. Dec. 

eu, , .7 -~ 

7.000) | 1034 10134 Dec. 71103 Dec. 
10,000} 1 sles 


See 
RRR 


— 


eee 
hO-wS 


= 
OonNI- SSE ESCs 


7 65% Dee 


6316 Dec. 2 
4.063000 | 6614 Dec 


B| 6.321.000) ale || 89% 8: 815 Sale | 87 Dec. 29| 90° Dec. 


AM Oh ONES 
FERRER EK 











Jan., 1926.] 
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N. a4 Me | 53 | Sales in {| Pri T 
° EXCH = bi 1925 i] rice | 
ANGE. | 52/12 Mos.)|| ay | - PRICES IN DECEMBER 
Int Agri Co ; } A eg. 1. ee. 3 : RA 
Stam “ig Ist & coll tr 5s__19: oI s Bid. ; Jec. 31. Lowest. NGE SINCE JAN. 1. 
Int Merc pe stoned to yt MN 302,000!| 67 Am. |Bid. Ask. | Bid. A Highest. Lowest 
ne lstsf@s....- 867 | sgK , ‘ 
: Intern Paper Ne ge a ----isehe 6) 5.280008] 824, Sale || 8834 88%! 88 - a — | Sale Prices. |)" Sa _—— 
Seer erbees tea goon] Ooms | oi) 9 | 6, Bes 8 OB Bowe al Mees Bh, Ber 
[it Rant bbbheanmenet 947\F J) - ~~ a || 935% Sale S64 Sale 8 3. " 82% Dec. 17 ° 1 ; 
Ses Werks 02h deb Sige ~teanim 8) 4.987.000 cores onee- ia: Si a 54 Dee: Mt) 8258 Dec. ill Sse Aes. 3) B72 Dec: 17 
psa Ss (flat v\t 13.873.000||_..... 1} 98! . eases ansnel-a- nde Ys ec, 22 ® 1 = 
Kansas G2 Power & Li Ba2771059ln J 3'294'0001| "88 a ||106 7% Sale 100% Sale 94% Dec. 31| 99” seta 874 Mar. 23 882 Sen 98 
Kazeer (Julius) & rons -—--19GSIME Bl 1-327 ooal| Bole Baio "||'98°< Sate |I03°* Site |'9914 Dec. 31] 99°" Dec.” 7 943 Dec. 31] 99° “Nov. i 
poey Soringticid Co 76-----~- 1942 F A 1,954.000)| 9834 8 Sale || 39% Sale 10054 Sale | 9974 Dec. 1/103 Des, sll e574 Aus. ont Nov. 14 
ne Teleph« -.---1931/M N/ 3 922" Sale |/1 oS oe 102 Sale 99%4 Dee. 1|100% D red Jan. 2/1073 Ce as 
Kings Co E | phone Ist 5s_ oak ‘ ,233 ,000)|| 977 OS ¥g Sale = 10114 Dec. 24110234 ec. 18]| 955 7% Aug. 7 
SL&P ---1935|3 J| 82 7% Sale ||103% 107 108 110712 Dec. 241102%% Dec. 5\| 93 % Jan. 12/102 4 2t 
Purchase m ow g 58_. 1937 824,000)| 8&2 8 | 3% Sale 1041 | O7 ke Dex 19/10 . ec 5, 98\% J | 2 Oct. 30 
Kings Co Ele oney 6s_........1997 AO) 89.000|:100% 8 4 91% onic Sale |10314 Dec. 23| 81% Dec. 1]|101% an. 2/1034 May 2¢ 
Mewnted tah ean 1a 7 97: ‘ ) =- 4 ) 23)104! , 4 4 Jan. aay 2 
Kings Co wvated 1st ie da-=--1949F &| | 179.000 100% Sale |/102%5 1687"|102"* -222-]1028f Dect 7 11; Dec: 18/90” Mae. 241109 ” Sept. 24 
+ PY o Lis ghting 1 9G. ~----- 1949 F Al 1 ane 0 75 75u\ 97/8 -e--=| 120 iter ‘ Dex 711023 D 7|| 82 Jan. 20) 92 Sept 2 
—e ae st ref 5s_-.1954,J J] 206.000) 75 75k “sa°7 7---- 177s 78 20% Dec. 15/120 { De 18|| 99 Aug ol oa ed 10 
In Oe ws Gs wane Tackett | 13S OO ARSH = #67 i201] TEM TS Thus Dee: 13) Thu De 2i'|"28"* San: “| 7934 Dev. 18 
oo 14 3% ----- 12826 99, | 28% 9974) 98% . 12] 78% Dec. 28)| 7: Jan. 5| 793 
a eet ee 5s Ser A_1950M S ere reer 107 44 108 “lioy 107% 10735 Dee. 107 De “5 S6 — i at uly ‘i 
Goll & ref + & ext Ist 5s_ “1934 AC 847,000|| 89% Sz De ‘ 714/107. Dec. 181108 s Dec. 15 103 5% 5 1101% Apr. 20 
Lehigh Coal 48 Series OC. 1953 F O 866,000} OR 12 Sale i| 935% Sale 95 g. | | 5 Dec. 104% Tole 8/108 5 July 6 
Lehigh V: » & Nav 4\s_ -- 953 Al 4,972,000 On 4 Sale 10014 Sale 7 ) Sale 93 — . pee | uly 31)109 Sept. 3 
alley Coal -----1954\5 J 142 || 95% Sale ||1007, S 101 Sale ( , ae 141 951% Dec. ¢ ill 
mR 4? ae bs ----1933 J 5 fe Ooo 95 96 || 98 3 Sale 102 g Sale 4945, leeg 1/101 — oe StI 89% Jan. A 95% Dec. 3 
wu v & Pav F’y Ist + --1933 5 J ¥,000)/100 101 100 10032110012 99 98° — Dec 11103. Dec. 30) 98% Jan. 12:101% May 33 
ggett & Myers Tot g 5s..1993 M 8 saranall Sh. “sees | he's ig + Kad be $ Sale |1( ec. 10) 98 Dee. | 95% Jan. 3\103_ | ay & 
Registe red »bacco 7s__.1944'A Oo 577 OOD 39% 55% 11% ant | 2% 94 0 Dec 12/101 4 en ° Ay 95% Jan 9/100 Des. 230 
--<<<- wid, 3777 Vs | . ™ » -<-<- . « “4 
Roaisiered 777-77 eeica 195i B ° , ‘ooo! Ln 7% Sate | 118% Sale |1i6% 7° | 4114 Dec. 1] 411% Dec. “1 | 00% Ang. 4/101 June ‘3 
Lorillard (P , ae ’ 1345 ,000)|" 98 — Sale | ae ee = saeco j117¥ Dee. SI11¢ hy ec. l “391% A eeeeoe |S e2ee%, 22° °s2 
_— UD ha eeeeren jodie | 405000) 11434 Baie “|/100 4 Sale “|i04 19 Sale “100° Dee.-“5}i 10s{ Dec. 2/116 Mar. 19 120% july, 27 
(ol <i adie 44 S: a Pe wawnnl Wes | c. § 32 eee « Oct. | 
a, Boeistaned 22222 277 iagilt &| 1.068'000 11434 Sale ”)/113% Sate "| -———- wone-daggegpee=-y 10134 Dec. 23)| 97 14 Oct. BTN oe. a 
Loulsvilie Re EI ist & ref 5s---1952 MN A 1000 a | 97% 98 N83 gcic-|-g eat dec. 1/116% pee 181942 = 5 98, Gets 20 
Lower A st cons 5s eae ( +4b tid 000'| 91 =-===|| ., ee 9 12 case 97% Dec. 3|"9R12 ~ -<-<-- 11113 ey % Mar. 25 
ist ef eee. Fa eT a J 000||-2... wale | 98 Sal Onte gee“l-asgz-ae--“78 984 Dec. is| ay Aus. 11)115 6 Oct. 38 
mati Sugar 1 Rac-oooeo eas FA 5 I 95. | 89 94%| 8914 Dec. 15| 9814 Dec. a7 3% Sept. 25) § 1? ment 
M stsf 1,016,000), 434] 8914 Dec. 15 Dec. 31| pt. 25) 96% Sept. 
od 4s. vedio 4s saa ioc 0 1.523.000) 8054 Sale ae 87 8614 Sal SF 4 Dec. 15/ 8944 Dec. 15| 3908 See. 2) 93 June % 
EE | 955 + dé 8% Sale sale 26 . w72 “ é 
Manila Electric Ist ref 7s------ 20131, Di 1633:000)| 63% Sale || 59 fare Oo s an 86, Dec. 2/87 Dec. 5| 85% M ° — 
Manila Kl Ry & Lt Ist 5s------1953 M N) 718,000!) 98 Bale || 52)5 53 5944 60, 59% Dec. 1102 Dec. 18| 97 May 897 DS: 16 
Metro Sten ea Wane Apr - 1940 8) o 371,000)) 84 ry 101% .....|102 53%, 524% Dec 5 bO 4 Dec. 12| 57 . 29)102 Feb. 10 
-J| 2,66: 5 89 anzz|t02,, Sale |1012 - 2| 53 Dec. 8 57% Apr. 11) 64. F 
ist & ref 5s Edison ist 63 B_ 1 e J} 2,662,000)| 99 Sal é 9013 89% 90% % Dec. 31102% . 8! Bl ~ eb. @ 
Metropolit series O- a “ lossy A} 495,000} 102% Sale 98 4 Sale O8 37 q: | aan 2% Dec. 21|| 97% J r. 24) 56% Aug. 15 
Met een Foret ist 6s A- 't J} 681,000)| 91 ale ||103% Sale |105— Sale | 98 Dee a ete ee | 95 an. 6103 Nov. 24 
6 Elev (Chica “198 373 D 258,000) 4g 92 95% Sal 2 Sale |103% Dec. 1914 Dec. 7 Jan 6 Avr 
go) 4s 38) FA a? 100% 101 102 4 Sale 97% - lor ae ec. 11104% D 97 Apr. 22/10: pr. 14 
Mid-Contine . 117,000|| 70 U2 Sale |103 ioa | 9544 Dec. 1) 9 Hy ec. 12/101% Feb. : 2% Sept. 21 
Midvale St at Petrol Ist 6%s- 1940' sete Lite aeaane | 72% 72% 71% 4/102, Dec. 1 108” Dec. 19|| 91% Je 3|106 4 June 27 
Saieamcoe Hi ek tn canes iene Be eee oe | 4% '72M| 72% Dec. 5|'73% Dee. 5\| 68 Jan. 51 O078 Dec: or 
Refunding & y & Lt cons 5s_1926 F z 4,942,000 871% Baie” 101 Y% Sale |1011% Sale ; 72% Dec. 5\| 68% aus. 2° 105 Dec. 31 
General & A ee 19313 J 521 ,000'|100 100! 92 Sale 93 14 Sale 100% Dec. 16/102 y 29 Mar. 
wlth 1951\J 280,000) 95 8 4||100 100%] 997% Sale | 91% Dec. | 1| 93% Dec. 7|| 954 A 
rB. -- D 664.06 ale 06% 99% Sale | 99% ge 93% Dec. pr. 3/102 
arte & ret g 68 series G-~22222 1951/5 Bi 2 139:0001| sa% Bete 9834 Baio "| 9934 Baie” Ba) Dec: O41100 « Des: 19]] Bose seme. 13l101 34 May 28 
Slentape Power ist & ees 1953'M 8 1'351,000|| 99-* Sale _||100%4 Bein | oo” “Boul BOSe Doe 1s] sant Be 30 O44 Sept. 13}101 % 0c. 21 
Mont Tram Ist. st & ref 58 A_1943\J . 548,000)| 97% 9 1044 Sale |10034 101 89% Dec. 1] 9014 Yec. 1|| 94 Mar. 97% Tec. 30 
Morris & C Ist & ref A 5s____-1941|J J} 2,022,000)| 98° 8. 84 98% 99% 08 72 01 ,|100 ¥4 Dec. 1 rsa Dec. 17|| 84% —" 111100 May 
M So is sf 46s. -~~1939) 3} 2'617,000| 94% Sale 100% Sale | 997% 19%4| 9874 Dec. 3] 9914 Dec. 8|| 98 n. 2) 92% May 27 
d Co 4s ser 2... 1939\J J} 1,77¢ | % Sale 06% Sz 97% Sale 99% 3| 99% Dec FI Mar. 28,104 M 
10- ea nd Co 4s ser 2._.1966/A .770,000)| 784 Sal 6% Sale | 96% Sal % Dec. 9/1003 c. 3 oF — wy 76 
aanene = 5s series 3- — AO 2,000|| 76 e 85 Sale og So e | 96% Dec 1 \% Dec. 7\|| 97 . 16; 99% July 16 
y Ist 6%s_____-_- 19323 J lf |) 404 ----- 85% Sale c. |) 99 De é Apr. 1\100 
Merny Beards orate OMe ar gp Sas | ae Sle | AN Bos. 2 tse De: 9) Oe Se Bec: 33 
n Tel 5s- : 42'000|| 94°” “97°~ 88 Sal g Sale | 96% “Dec.” 18|"5a%2 Deo 3 77 ° pt. 
orccece- 1941,M N 3°- “37°"|| $6 ino | en” % Dec. 15) 965% Dec. 31 Mar. 26) 77 
Plossen Elec - ae 19, ‘000! 95% 2 100°" 100 OR % eee gon Dec. 4 92 8 oe * 95% Jan ~ a7 36 — 24 
at Eoam & St Ist 20-yr Ba socale of o.0ne.eeell enes tite 11000 €o 100% Dec. 14/101% Dee. 77% Dec. 4|100% J 4 
ap ne Acme st 20-98 5s_.19293 D| 06 on 60% Sale 58% 60 “ ene aaeine eiieowahnemaas ec. 30)| 9544 Jan. 22/1014 oy 4 
Nat Starch 20- Ist 7 448-------193118 Dl 1.474.001) 936 Bale” 5836 60 | 58 5634] 58 Dec. 201 0% Dee. .9 99°" Feb. 11/102 Nov. 25 
National Tube ist, 53. ba222193012, 3| 31,000|| 97% ale ‘|| Sere Seis | Sard Sate |'97% Dec 30103 Dos: 301 S734 Hoe. selios Dee. 30 
ewark Oon Ges Se... -..-- 1952 M N Ne, 98% Sale | 98% Sale | 955% dec. 21! 99% D \| 32? Feb. 25) 10: ~% 
New England T&T 30-97 Ba 1948 J 343°000||1005$ 1017 7||10264 Sal oat ion | sen Doe an oRit Des. & oe) Me Dee.” 
N Y Air ae * & T 30-yr 58.1952 3 Di, 9 ,000|) 98°" 100 102% Sale |101% + 99% Dec. S8l100* Dec. 5 B54 Ape. =o 99% Dec. 
New Oricans P lst conv 68___-1 5 D} 2,067,000) 100% 100% 100% 2%|102 Dec. 23) Dec. 21|| 98 Jan. 1! 98% Dec. 
. ---1928 MN 183'000/1100°” Bale” 10 wi % 10144)1004 103. De an. 19100 D 
Nut eet be Bowes n-n-19528. BD 188000 |100"" Bale "||10%14 100%|102 4 10184 /100% Dee. 14101 Dee. 13||'98s$ Mar: 20 101 May 18 
N Y Edison lee me gold 4s ____ 195 280,000 104°” 104% 90% Sale | 91 i? 4,102 Dec. 911109 %2 Yec. 17|| 99% Mar. June 26 
t & ref 6448... .19 S/F Al 340,00 104%4|| 90 8: 91% Sale | 90} 21/10214 Dec. 29 ar. 24/109 
1st lien & sot te 6%s_....1941/A O} 2.2: ,000|| 77% 78%|| 82} Sale | 90% Sale | ¢ % Dec. 1| 914% 1 9/|191% June 30 104 ay 
Y Gas El Lt ee i 1944A O 2,239,000) |113% Sale || 82% Sale | 81 dt ~ 2 0) Dec. 1] 9016 Dee 5\| 89% Nov. 20) 9 \% Mar. 13 
Ff Ges El Lt Ht & Fow 5e_- -1948)3 6.738.000)) - [|11434 Sale [115 Sale | 81, Dec. 12) 8244 Je, 19|| B89 Oct. | 92% Ocr. 
NYLESR W Cool coll tr g 48.1949 F D) 827.000 102 ~ Saie || 101% Sale anio 114% Dec. 1\115% Dec. 1|| 77% Jan. 7) 92% Oct. 26 
N Y Queens x oal & RR 5s_1 A! 1,869,000} 86 ale |}103% 103% af Sale 101% Dee. 2 5% Dec. 22/1112 M 821% Dec. 1 
L 942 MN F Sale 887 r Sale |103% a 102 Dee ar. 19115 
New York Rys let ret ta 22 basis 2 78'000|| 9958 72727 O72 102%| O7ts 1osKe 13882 Dec. 1| Bose Dec. 10((100%8 Jan. 8 102? June 
Ria boca Spates) of 88| rn HE ae ose isa it oo wei ee 
aoe te ten Leek oO 2,15 é 236% 52 4 Sale | 99% — a | ew . %J 
tiers mes gaan NO) Eh fe BS ug ES Cag! 80 SSS 1) ONT was) 1303 au af 
orpinc6s Jan 1965 ae EF 900K ae. Wecnus r o1 “s Sale 48° Dec. 61°48" Des. 8 . 01 Oct 
N ¥ & Rich Gas Ist ge a 288 1965 Apel § 539,000) 4 4H4/1" 33 AK) 2% 4¥|.-3-.. ec. 9) 48 Dec.“ 45,. 300: 2 4% Feb 19 
R Rys lst cons 4%s_- 52 N 460 000 1100 oS ee ™% Sale 92 ~ ) 3 Dec. 17) 3% “-++---= 3% N s | 54 Feb ll 
Ist poopy ery Lecce ak 8. -1962 Me 1,072,000 | 67 a 100% 101 131 a 20% Dec. 28 Bt, Dec. 2/| 3 Dec. 19 6 Feb. il 
New York Steam. iene ees * ale || 58% Sale | 56% Sale 100% Dec. 8101 Dec. 7|| 20% Dec. 28 5% Feb. 13 
New York Steam Ist 6s_---..- 1903 YS 157000177772 786771" BO7* 783" 5% Sale | 56 Dec. 8| 5 Dec. 2!) 99% Jar 32% May il 
“coe N 671'000| O7&% 89 RO -swelemnen m= =a 58% Dec fr an 9 102 J 
30-year debentu sf 4348.-..19391M NI 3.32 1'000,| 97% Sale {10234 102 ': 5832|"5817 “Deo “3 : i|| 86? Dec. 8 6834 Jan. } 
20-year ref enture 6§s__._.. 1949 F 3,320,000 96% Sal | 102% 102% 10217 102101 78% Dec 54 “87 Sat DSS 63 Mar an| Jan. 6 
Niagara . reuading 6s gold__.1941 A! 1,751,000)/108 Sale || 97% Sale| 9762 Sale- 192% Dec. 1 1. Dee. 3)! 784% D ‘ 63. Mar. 
Pow _--1941;:A OF} 3,455 Sale ||109% 8S: 97% Sale 971 8 103% De 5) ec. 24 90K J a 
Refundin os er Ist 5s__..1932 3 | 3,455,000 |106%% Sale Sale |110 = Sal 97% Dec. 8| 97% c. 3) 97% Jan. 61 an. 
Niag Lock eC gen 6§s____Jan 1932 4 J 494 ,GO0 | 105 Sale | 1}107 Sale 1107% an e |109% Dec. lili Dec 11| 95 Feb. 10 04 June 9 
No Amer Ce Int Pow ist 5s A. 1955 A oO 301,000 |101% Sale 101% Sale [101 te ane 106% Dec. 11107 *3 Dec. 18) 107% Jan 5 99 June 25 
North pty nt deb 6%s A__Ié > Oo 1,883,000 |. Sale ||105% 105% 105% ale (101 Dec. 4! (A Dec. 15),106 a 110% June 18 
dison Co 6 40'M S| 1147'000|..... ____- 9872 Sale | 99 ~ Sale |103 + 102 Dee. 7 ug. 5108), J 
Secsfe6\%ss o 63 A..1952M 8'; "a 7,000 | | 1 4% Sale 99 991% Dec. 91106 7\| 99% Jul : une 
. C tri inds vi me 99} c <8 : ’ D 2\) y 6103 
Nor Ohio Trac & iitzen & rot 6s 1947 Md S| 2.681.000)| 9734 Bale ey, ame lee Sale 98% Dec. (2) 9914 Dec. 31108 ig kee sites Nov. OL 
es Power A ‘ 8) 2'034.000 | ale |104% Sale Sale |103% Dec. 2% 4 Dec 9|| 97 “4 00. May 
Registered 5s A...-- 1941 A O| 2,445 ,000'| 924% 92%!) § + ale |104% Sale |{I1f + Beem 23,104% D ‘ | 974% Nov. 13)102 y 23 
lst & ref 6s series B._.....-1 AO 2,449,0004 9334 Sale || 94% 94%) 92% Sale 1144 Dec. 1/103 4 Dec. 2)| 96% Jan 3110 4% Nov. 16 
Northwest Pelee ies 4igs oar 194i A O| 731000 liea7- 10877 | 97% Sale | 98 ” Sale oF 3 pec: 17 941% nee 14 100% Jan ali0e — a 
st 4)48-.---- 34\5 Jl tA 5°" \1]05"~ Baie “110532 10777 : ate 98% D ‘ ept.12 97 
Che ey pete 18 Boek 7 , ey ee oe 98 96 | get oF 11043Z Dec. ilioa 4 Dec. 11) O34 Jan. 23 9354 May 22 
on = ref 70 series B..... 48.1946 A 0} 279,000)1 96 9614 97%, 96% — i|i04”” Dec. 3011103 Jan. 22; 93% Jan. 22 
Sor nee Gosl tan Ist 63.___- + tA A + 341,000 Tra: 110% 112% Sale |112% Sal wernt i 96% Dec. 18) 94% =: Se Mar. 23 
Ontario Power Ni 6s --.....194 962,000'| 97% 97% 11054 Sale |110%¢ 111 112% Dec. 31/112% : May 28 
F ist s.....1¢ 4F A) 1,124,06 7% 97% 101% 8 110% 11134/110% De 311112% Dec. 
Qotarlo Trannminaon it 542-15 HE U2iomh| Bea gale |r Sate | | 8a Bec: S123 Bec 8) Sam: ASHEN May 98 
Ist ded gory Ss......1941 ¥ A 209,000 96 % Sale 100 : 1N0% 100 3 asi “4 96 % Dec 99 ort Yeon 2) 98% Jan. 3 1 %gDec. 10 
Pacific G & E 7 4s series B_.1947'F A 912,000)| 99 Sale |] 9944 99%! 99% ale | 99% Dee 23/1001 Dec. 7|| 96 July 31 104 May 14 
Pacific Pow & ry ref 5s__ “1942 J ] S27 000} 91% a. B 104 19441104 - 2 99% Dec 12 + Dec 9|| 98 Feb 99 Feb. 29 
. --1942.5 J) 3,153 1% Sale ||100% 100%4|1 1051411 2} 99% D eb. 5 100% } 
Pacific Tel & Tel ist & ret Ss.-1ee 4 +3 OOO! OBE Sale 00% 10044110014 Bale” uc Bee Sion 6 Dec. Bi eae Mar. 23 9034 July 17 
are 937 Li C S; an ie € 7% Sale | 97! ec, 2 100% Dec | . ar. 23 106 
Pan-Am Pet — A. 1952 J} 1,705,000 99 4 aa © 914 100 1100 > 97 % Dec. 26) { 4 11|| 89% Mz 4 ) ug. 31 
& T 1st lie -- 952M N 5502.0 : Sale 10134 Sale : Sale 9932 c. 2h 9814 Dee oll ae ar.251014%A 
Conv sinking fi i no 7s_ 1930 F A 2,000 93 Sale A al 1O1 | re] 8 De c. o1¢ ‘, 93% Ja A ug. 31 
1 “10° 1,922 sane 9 sale ac ‘ ile 101 ee 9/100 De ’ a 4) 99 
Park-Lexington ne is aias tees ale 922.0001110456 Bate 110? 110%|108% 108%} 01% Dee. 1110114 De || $6. oa. Sie May 23 
People’s Gas aenete G & E 5s 1949 M 1,282,000 98% Ga e | 109% Sale ill 2 06 4) 105. Dec. 16 9914 Dec. 5) 92% J D- 102 May 20 
-- Ss ” ph Sale Qo1 +. + Sale 199% . 4106 De ‘ g Jan. 1 100% J 
Refunding gol Soke Ist 6s. ..1943 AC 36.000) 97 924 Sale 88 °° Sale | 9% Dee. 1/113 c, 2)|104% Jan. 6 une 1 
Phila Com Oe Misseccen 19: > ) 291.000 |107 -—s<2 we | ors Sale 8814 Dee a0 as Dec. 7 103 3: . 107 June 2 
pany Ist & re --- 17M 8 sen ny ‘ 108 119% Sale . Des _1106 . 30) 93 Dee 9 an. 2118% Mi: 
15-year conv d ref 6s__.1944 F 765 000 94% 95%) § Vg Sale 110% Sal ) Dec. 10100 " 9)| 884% Dee. 30) 96 Mar. 3 
Phila & Read © eb 54s-_-- 19038 M A! 1.391.9001|101% Sz ih 4 R16 Sale 9912 a e 1110% Dec. 1 , Dec. 10| 96 M a 9 June 11 
= 9272" ] S: ? : : Sale oe 17 . 110% De 7 ¥ Mar. 14100 
Pierce Arrow d & I ref 5s__...1973 J 8 2.3% 000 93% Sale 10 4 Sale 19312 Sal 984 Dec. 1 99 22 on 2 107 Jan 3 lay 26 
Pierce Oi] Cor eb 8a_......- 1013 M J) 1,592,090)100% Sale 1814 Sale | 9814 Sale 10314 Dee. 12/1044 Dec. 17|/| 94% Jan. 17 110% July 7 
psf 8: --194 8) 3/982 4 Sale | 101 “om od Sale | 98! ze be 194% Dee. : an. 17,100 
Seer tii aoc as VS | aue emi See [NE So 1834 Ste | sat Boe: anleeed Boe 4] SB sem, Ses Hes ie 
rt} Sz A v4 - 17 . 32 1% Dee 00 M 
Soatnantes Gan Coal] Ist 5s_..1928 J J 158,000'| 99% Sale 104 106 104% ts ta 106% Dec. 5/108! * "ill 99° Aug. 7/10: ay 27 
Port iatienr Gen Coll lst s f 5s. 1957 J 127,000'| 97 ey 102. Sale |101 +) 6 \104 Dec. 7 lg Dec. 29)| 90 Mar 7102% May 22 
Janal & D 573 J) 157. ‘ 98 97% 9&%| 974%, 102%|101% Dec. 3 108% Dec. 2: . 23 1084 Dee. 2! 
lst mtge 6s Bert ock 6s- 1953 F A Zves OO 93% 94 ‘ 3 81441 97% ORY 43 Dec. 3)102% . 23 102% Jan. 9 “ >. 29 
> “> m4 350 00 : |! 903 92 6 Berelicsece |102% Dec. 21)| 108% Dec. 2: 
Portland Elec Pow Ist 6s == 42-1953 FP A 70). ono! | 994 100 i101 “4 102% 102% 91 Y 60° ~ Dec. 5019912 Dec. 3 i + hl 2. 2 102% May pa 
947 M N en 'o00|- 77 ~ 7777" 101 -. eal 1 82 Sale |101% Dec. = eats Dex 3/| 88 hen. 13) Ht) Mar. 7 
—— ee Q1Z 4: Y j 4 . : yan 
D1 -a5--[l01% 22. -[1014 Bec. 3 101% Bee. 811008 July 8 19338 June 24 
Dec. 5100 Dec. 29) 100% July 6102 June ‘4 
29'| 9654 Apr- 6 100% Sept 23 














2% BONDS—STOCK EXCHANGE RECORD [Vor. 122. 

















































































































ty \| ' ] ae far ure 
BONDS £3 | Sales in || Price, ] PRICES IN DECEMBER. | RANGE SINCE JAN. 1. 
2s 19 1 3 ane ry | ¢ i 
N. Y. STOCK EXCHANGE. pa |(12 Mos.)|| _ 1925. | Dec. 1. Dec.31. , Lowest. Highest. Lowest. Highest. 
$ || Bid Ask.||Bid. —_Ask.|Bid. i ji 
Portland Gen Elec Ist 5s8__._. 1935\J. J} 192,000|| 98% Sale || 99% Sale | 99% oo” - Dee" 29 gon, — gas, os Oi May i 
Portland Ry list & ref 5s_.-_-_-_- 1930\M N 324,000|| 92% 93% | 92% 94%) 92% 93 92% Dec. 9] 92% Dec. 9 ih, ay 6 ies A ~ ed 
Portland Ry, L & P conv 58__-1942\F A| 1,115,000|| 84% Sale || 88% Sale | 89% Sale 88% Dec. 18] 89% Dec. 31 84 if Jan. , 927 ’ 29 
lst lien & ref 6s series B_...1947|M N| 1,057,000)) 94 94%|| 99% Sale | 99 100 99 Dec. 4| 99% Di ul g Sea. ; 1903 J -% 
lst & ref 7s series A_____- 1946 MN 306,000)|105% Sale ||106% Sale |106 107 1106 Dee. 7/106% ioe 1 Ase Oct. of oe ae. 11 
Porto Rico Amer Tobacco 8s..1931\M N 270,000) |106 = -----]| 105% Sale |105% 106 |105% Dec. i 106 es. 14//101 ‘ ee Ht ae 
Pressed Stee! Car 10-year 58__.1933/J J| 1,160,000)| 94% Sale || 94}, Sale | 94% Sale | 94 4% Dec. 1] 95% Dec. 24 || 92% J iy 13\'97 AM, 3 
Prod & Ref 8s with warrants_.1931\|J D 105,000|/|112 114 |/109 Sale |110% 109° Dec. 1111 Dec. 30) 04 Ja y 3 - 
Without warrante..........---- ID 611.000}|110 111 ||109% Sale 1110% 112%|109% Dec. hii “I my . 10% ‘ i ts 11846 cen. 18 
Pubic Serv Corp N J gen 50-yr be'5918 2 647,000) |1044%% 104% ||104% 105 |104% 105 5 104 Me Dec. 71105 F Dec 21 103 3 July balios te vay 8 
ecured gold 6s_______---.-- 1944 f . 400 GOGisénee aspme 99% Sale |106 Sale 9% ec. 211003 Sil 95. : 21100 % ac 
— Serv E & G lst 54%s_-..1959|A O} 2,309,000 99 Sale ||103% Sale 103% 104 103 3 i ili04 , i 301 98% — Maio s4 Saly 8 
en RR is 1964/A O} 3,040,000)|----- ----||103% Sale |103% Sale 3 4 ec. QI ae oy ‘ 25 i 
pitt 8 ro S48 ooo re a7 RUKIA 9] 1:329,0001 10334 Bale “||1065¢ Sale |10055 106%|106-? Dec, 3|l0? Dee. 2allioass Jan. -7ll07%4 June 13 
Punta Alegre Sugar Ist conv 78_1937\J J| 1 282,000 103 Sale || 106 Sale |106 Sale {105 Dec. wn es Dec. 9{/102%4 Jan. 6|107 4% June 25 
Remington Arms Ist sf 6s_...1937|\M N| 840,000|| 90% Sale 87 Sale 5% Sale 5 5. § 7 o|| 85 2 | 
Republic Iron & Steel s f bs... 1940/A O} 1,245,000|| 94% Sale | 96% Sac Sate Sale 98} " ey | Ou 4 Dec. ok o2 epee. 21] 92 Jan. 28 
2 ef & gen 54s | Ss 195315, J} 1,377,000|| 9234 Sale 92% Sale 92% Sale 92 ; Dec. 2| 94 nec: i6!| o3 x 7 16 95 oe 13 
ma Steel ist 7s........--.- 1955\F Al 1.324,000)|-..-- ----- | 90% 90%] 90% Sale | 901 . 21 90% Dec. 12 g May 281 90% Dec. 
Robbins & Myers Ist sf 7s__._.1942|J3 D) 169,000|| 66 70 60 Ps ae a) on — 2 ae is Dec. 12) sere ref ze a os ie 
Rochester Gas & E! 7s ser B..1946|M 8] 190,000||----- -..-- 112% Sale {11214 112% Dec. 21/112% De Be” Ma rd Ets, — . 
Gen Mtge 5s series C_.__- 1948|M 8] 147,000||-.-.- -..-- 102% _- i Sate 104% a “a ty, pec gi110 wel EES $ Dee: a3 
Rogers-Brown fron 7s..--.--- 1942\M N|  635.000|| 8154 “8377||'79° Baio "|'Z2* Baio ”|'715$ Dec. 11| 79? Dec. “|| 606 Reps. 73) 105 4 Pec. 12 
Bt Joseph Ry, LH & P ist §3..1937/M N| 304.000|| 85 86%|| 91 92 191 Sale | 91 Dec. 17 $1 Dec. 17|| 85% Jam. 7 03° Nov. 7 
St Joseph Stock Yards Ist 4348_1930|\J J| | 26,000] 95 98 || 95% -___.| 96 pede’ Nien Pea Oas -— un fet 
St L Rky Mt & Pac Sastamped_1955|J J) 528,000)| 78 79% || 7744 7934| 78 7934| 78% Dec. 5| 79% Dec. 17| tah ty 31 8° Say 10 
8t Louis Tran gu imp 5s_.....1924|A O 49,000|| 74 Sale 71 sh 70% SPSS Oe. SE TUG ee. 22 ral 3 Oct. “| Ss quly i? 
St Paul City Ry Cable 5s. _._- 193713. J} 42'00011 95  96%\|| 95% 100 | 95% 100 |...222 22227 7)1277 22 222277 gh7s Sct. 2h) oes aoe: 18 
Saxon Pub Wks (Germany) 78.1945|F A| 4,053,000]| ..-. .-.-- 931% Sale | 92% Sale | 92 Dec. 22/9314 Dec. || 90 Aug 13 Oa Ont: 23 
ap be Renee --a----1942|M 8] 381-000/1107 | Bale |110935 Sale 107°" 107%|109 Dee. 1110884 Des. 4 104." Feb: 7110954 Dec. “1 
itonio Public Serv 68.195: 0,000\) OF ale o1% 101% 4 Sale ; . 1b, . & on. P ; 
Sharon Stee! Hoop Ist Ss_-.-- 1941 M 8 539,000) |106 . Sale 1o7 % 19P y On 32 107% Hit ts, pec rolioe 3 nd q 10832 — Slior que 28 
Sheffield Farms Ist & ref 6348.1942/A O} 396,000/|105 Sale 1106 1064411064 Sale 1106. Dec. 23/107 — eo. 110: {Nov Biorsd Mey a7 
Sierra & San Fran Power Ist $6_1949/F Al 853,000|| 90 Sale || 92 Sale | 91% 91% 91 Dec. 18| 9244 Dec. 1 90 * jan. 18 0n8e May 20 
Binclair Cons Oil Ist lien 78...1937|M 8| 5,090,000|| 88 Sale || 94% Sale | 935% Sale | 92 Dec. 14| 9414 Dec. 5 88 Jan. 3] S238 Fee, “3 
Ist Hien 6s © with warrants..1927/\J D\23'377.000||-..-- .--.- 104° Sale |111!4 Sale 1104 Dec. 1/111% Dec. gi\|104. | Dee 211907 ree, 8 
Ist lien coll 64s B._._----- 1938/3 DI-5'547.000|| 83.” Bale || 87 Sale | 87%¢ Sale | 8614 Dec. 5| 8744 Dec. st 825% Jan. 4130 Feb. 3 
anit, en, coll 6348 Bo ask  1paBIF al S'oH;o0OI| 99% Bale [100% Sale |10055 Bale |100%4 Des. 17|10062 Dec. 2|| 9954 Jan: 19101. Feb: 8 
3-year 6% notes B..Feb. 15 1926\F Al 6.067.000|| 99% 99%||---- : 1001S Dec: 17119009 Dec 2il ose Jen. Bi Ol Jan. 18 
Sinclair Pipe Line 20-year 5s..1942|A O| 3'615.000|| 82 Sale || 86% Sale | 87 Sale _ 8654 Dec, 22| 87% Dec. 13) 32° Jan. 33/1044 Atay as 
See tk Oy bee 108 Bt. 1927/4 © 17,544,000 |108% Sale |123° Sale 12834 Sale, |125 ” Dee. “11190 Dee. 31'|100% Jam. [199 Doc. 31 
J ) rp is 48....193% T of  _=-=eqrres 0% 02% Va . alin: ~ing . € ‘ Paar. ' 
80 Porto Rico Sugar s f 7s ---1941/5 D} 1,678,000||102 102% 101 Bale 106% sole" 10536 ey iB 104 ‘6 — 31 102 — 12 108% Dec. 31 
South Bell T & T ist #f 68..-.1941|3 J} 1:620:000|| 96% Sale |11005< Sale (101 %¢ Sale |101 Dec. 1'1014¢ Dec. 15|| 99 Jan loos May 13 
Southw Bell Telep Ist & ref 58_1954|F A| 7,122.000|| 96% Sale ||100% Sale |100\% Sale |100% Dec. 11|100% Dec. 1 96 Jan B/1o1 ss May 18 
soumere Colores Power ted i. Ri 1,924,000 » Sale 984 Sale 98 Sale 96 % Dec. 21] 98 “ Dec. } oat Tam 2 19072 ) ned Dy 
ng Valley Water g 5s__-_-_- ¢ N 170,000)| 97 97%|| 98% 99%) 98% 99%) 99% D cc. 41 99% Dec. « 9414 F 997 
Standard Milling Ist bs... 1930|M N| 393.000||100 %|| 97% Sale 14 00/4] 2979 Dec: 41 881d Doc: afl 9652 Oct, 201101 July 28 
eae aris et cr G--196119 31 Sea gonil1O8 ioe aellio7 4 108 [10734 108 [10782 Des. 1slloe i? Des. -7|]108” Jan zoek i Des. 8 
Sugar Estates Oriente 7s_...- 1942|M 8 432,000|| 96% Sale 8844 89%] 89 i 90% 8912 Dec. 9 90% Dec. 5 71% No ol O7 5s Jan: 14 
Superior Oil Ist s f 7s_-_--__- 1929/FA1s| 158.000|| 98 99%|| 94. 95 | 93. Sale | 93 — Dec. 17 O4 * Dec. iy 5 "i Seve 4 50 Feb 18 
Syracuse Lighting Co Ist g 58_1951|\J D 209,000|| 964% 98 99% 1004%|100% ... -|100 Dec. 7/100% Dec. 29|| 974% Jan. 22)101% Oct. 31 
Tenn Coal, Iron & RR gen 58s_.1951|J J 00 02% 1034%|102% 3 : 4 ; 
qonnemsee Copper Ist conv 68_1925|MN 108000 ts ts 103! one SSPep nee SUSTEenre aes SEEO Te ee. 5D ts, py ai 102 Font. 08 
enn Elec Power Ist & ref 68_.1947|3 D| 3,605.000|| 99% 8 62°" Baie 10274 Saie |102°° Dec. i}i02% Dec. ~7|| 99% Jan. ; y 
Sued Ave intra... 104715 3) 3-00.00) 926 gale [102 Gale 10258 Bare [22 Dos. 4/102% Bec: s7ll Bi * Apr. 131 b6%4 Bebe 
Adjustment income 58_.Jan 1960\/A ©} 5,849,000)) 48% Sale 41% Sale 41% Sale 40% Dec. 23 42% D ie. 34 Ane. 14| bo > 3 
Third Ave RR Ist gold 58____- 1937|7. 3| '679'000|| 98" Sale || 93%¢ 96. | 937% 94%| 9334 Dec. 3] 9354 Dec. 18]| 93 Nov 30] 96 Feb. i 
Tide Water Oil 10-yr 6348...1931\F Al  962,000||102% Sale ||108%s 10874|108!4 109%|_-.--- __- pb 101 3 tae 10454 oi 12 
qoledo Edison ist 6 ee. “ono 1BA1 IM . 1.029.000 108% Sale |/108% Sale |109 Sale 10814 Dec. 2/109" ~ Dec. 30||108 % Dec. 2 110. Feb. 27 
° no 19% 355, oa Q7 4 ( ri S: > = oas a - on “ae . 
Fee as & thee (evga: -Aaalie | °F2:000I|G75C zzz2|] 995s 10336] BOI 109%) vo. 2°") 8% Pee. 23) Bh Pe Telton* July 23 
Trumbull Steel deb 68 wi_.._- 1940/F Al 144,000}|..... .----]]----- ee ee a oe ees 97 Bont 4 "90 9 suly 30 
enty-third St Ry imp & ref 58 "62\J J 75,000|| 67% § 58  66%| 60 Sale | 60 De :. 18) 60% De . 1k Nov. 

Undergr'd of London 4 wre oe eels 3) ato GaSe ell Base 98°] O556 foe 8 Dee: 10) jane 81 98 beps.de 
Rass al tae cata 1948/3 J} 11.000|| 85. _- Fey forms emoieteeoy onieroes feb. ; 
Union Bag & Pap Ist 6s_____- 1942\M N} 1,704,000|| 95 6 ~|1103% Sale |104% 105 103% Dec. 11105 Dec. 14 Bois Son, 23l108 Nov. 18 
Union if & P ist & 5s sececee 1932/0 & : 384.000 100% gale iol ie 101% ig0% lol 10074 oy il 101% os 14 908 = 23 193 od 3 
a ed : 117,000 % Sale ||100% Sale |100% 100%|100 Dec. 4|100% D 7|\| 98% J: } 

lst gold 548 series A_ 954\3. J) 920.000 100% Sale |100% Dec. 2 Des. |4 « Mar. 14lt May ii 
Union Elev Ry Chic Ist §s_...1945/A O ri > leaping 78% || 7814 “79 00% Sale |100%4 Dec. 11/101% Dec. 7//100 Mar. 14/104 May 11 
Union Oil Cal Ist 1 5s-..-.----1931|3 J| 161,000]| 99% Tor re loose Bale 1100 Das, 19l109% Den, Fil 94% Oct: ISlIO1 Bape. 18 

30-yr 6s Ser A----_---- May 1942| F A 442'000 10284 102% 102% toate ion Bale 10354 =. 12 ttt pee 4 10284 od KB 105% Fehr te 
ensf 5s Ser G______°.1935/A O Re a aend 95  95%| 95% Sale | 95 Dec. 5| 96 ~ 19|| 941% Oct. ( 
Union T : ' 1 4 > ec. § > Dec. 19|| 94% Oct. 29) 96 QDec. 19 
: ank Car equip 7s__-.-.- 1930\F A 347,000 103 4 YY Sas Se! Se a Syren 101 Aug. 26/105% Feb. 18 
nited Drug g 6s_________-.- O44/A 940,000) |! § 03% Sale 3% Sale ‘ : 
United Fuel Gas Ist s f 68_.__- 1936|3 S 1'129:000} 98 Sale 10254 103, 102” Sale 108 4 Dec. 15 104845 Bec: 141/190 Jan. oll0a-” Aus. 34 
Un Rys Inv 5s Pitts iss... _- 1926/M N} (580,000/|100 100%|| 99% 99% Sale | 99% Dec. 17 10273 Dec. 2i oe Mey. 241100% Bee: 34 
—' oe Ot ae 498000 190 Sale 99 74 Sale a 99 be iy i 99 Dec. 2 99 Mar 24 100 Feb. 8 
United Rys StL ist ds -----1934|). J 677.000|| 74% Sale || 73. Sale | 74 Sale | 72% Dec. 34 4° oy | Bri on: 7 a ots, = A 
Steamship 15-yr 68____19: {| 1,177,000]| 913 Sale || 9444 94%| 94 9414] 94 Dec. 14] 94% Dee. § * Jan. : 
United Stores Realty 6s._.___- 1942/4 O| 1.465.000 ate Toa” aparslins apatalaneys Dee aalanaes Dee: Sllapasc Bee. Guan” ame *S 
Buea ene aes KARTS 9] AARROOOOS ag Be (BP Moie=195 408g 6 Bec: 2888 Bec: BEM Tee Sg Av. 18 

BEE Ei dieenendesecs 1930\F Al 1.914,000]|10454 Sale ||107% 107'4|107 Sale |106¢ Dec. 21|10754 Dec. 7||10434 Ap. Silos * July 21 
U 8 Smelt Ref & M conv 6s--"1026/F A! 1.261.000||101 i Sale |/100'4 Sale |100 Salo 1100 * Dac, -altonss Dec, Silloo-* Dec. “silos. Jan. 13 
‘ R ot adhe haetabeamnedd 1963\|M N| 7 EY ole 104% Sale ||105% Sale |105% Sale |105 Dec. 1|106% Dec. 14)|104 +4 — 13 10634 Aug. 2 

tah Light & Trac 1st & ref 63.1944 A O| 2,310,000], 838% Sale” 533 Baie ”|"87 1g Baio “|'877~ Dec. 3i| "88" Dee. "i| “S344 Jen, FI" SEIS Bees 97 
Utah Power & Lt Ist 5s. ——---- 1944)F A 3 452;000l| OF? Sale || 95° Sale | 95%¢ Sale | 94% Dec. “3 9514 Dec. 14] 81° Jan, 9] 9854 May -4 

ec L st 5s....- 1950\3. J| '265,000|| 99% 101% -----|1005¢ 101%|102% Dec. 11/102 % ug. 27 
Stee Gb tired bon: 0 265, | ee $ .---- % 4\102% Dec. 11)1024% Dec. 11)|100% Aug. 27/1024 Dec. 11 
Wee Spear pears ann ameat$} SL BN “5-1 BRS 1, gg 100 | Dee: a0” Dee 10) a saa BG ae Ht 
Va-Car Chem Ist 78.-_~-_-22_ 1937/3 1111.64%:000|| #4 Sole [104° Sale [10884 °- "11047 ~ Dee. "1110577 Dec." 2i|| $3 Jan. 7]103 Dec. 21 

Certificates of deposit_._.______ _...| 1.218.000 71 104% Sale 105%- 106 |104% . 486 Ten’ ah fe, em: OSS. ee. Fe 

ae A -| 1,218,000). 7h |[tGa is Bale . 105% 106 104% Dec. 10/104% Dec. 15|| 71% Jan. 6|105% Nov. 18 

Stamped as to payment of 40%, ealoese ‘ e 3 EGE PGISOCFS coscclccccen eeccscloscwes Sasess 68 Jan. 8|102% Oct. 21 

gg a thee oe 2.747.000 indians neue a ae goa 104% Sale |104 Dec. 2/1055 Dec. 31|| 98% Aug. 13/1055 Dec. 31 
Ctfs of deonalt stamped. -.-~ near a) thn sari ias  nrtras adel 104% Sale j|..... .-- BOF as Dec. al 105% Dec. 17|| 98 Aug. 5/1054 Dec. 17 
7s with & without war ts__1937|\J_ J| 7,152.000]| 43% “45 || 9414 Sale |----- _-- atts. — 29110896 Dec. 291] 0256 Sus. soars pee. <2 
tfs of dep without warrants..|J J} 1.849.000 : 9612 Sale |102°” Baie | 9612 Dec. Illo2 Dec 424 Mar. 4|102 Dec. 31 
tuba ah eee eee 33°” 964 Sale cs ~~ 9654 Dec. 1/102 Dec. 31|| 42% Mar. 4 102 Dec. 31 
Va Iron, Coal & Coke Ist g 58_1949/M 8 172.000|| 91% 93 91% Sale = “91% Dec. 1] 98 Dec. i) £2 gan. 1S) BOs Oe. 
Virginia Ry & Pow Ist 58_.___ 1934|J J) 1,836,000|| 94% Sale 973% 98 | 98 Sale | 97% I so Us, Dec. 14/| 99 sume 11 96 Dec. 14 
Vertientes Sugar ist s f 78___._1942|J D 790000 91% 92% 88 89 91% Sale gz i aoe: + 4 pec. 93 ¥4 . 5 + Pn + ae | 
Warner Sugar Ref Ist 7s_..__- tls Bl Sxaccoll Base Bell Sess Bo | OES Bete | Ba32 Doc, Sol o2s2 Doc, SI Box som al Oo Feb. & 
Warner Sugar Corp Ist 7s____- 1939/3 J} 950'000\| 89% Sale || 78 7814 B1% Sale 93% Dec. 29) 954 Dec. | 2/| 89% Jan. 2| 99% Feb. © 
Wash Wat Pow Ist 30-yr 58_--1939|J J| — 47,000||10034 ree ye 1875) Ot ts Bate | toes Doc: elioise Dan, call 050 Bob. 18110152 Feb. 9 
tiemenann 000}; 100% ...-- ere 4, 102% 1% Dec. 3/101% Dec. 6 99% Feb. 13)101%4 Dec. 16 
chester L e | , oe 22/7 ¢ P s ‘ 
Wentchester Light goldSs...--198014, Bl 150.000/100 ....l/uo13s tovrslinays toe [10144 Dee. gliaps Dec. 25] 98, Mar. 2711024 Dec. 26 
West Penn Pow Ist 5s Ser A___1946|\M 8 815:000|| 96% Sale 1 , ion 190% 101 100 "4 Dec. 12/1014 Dec. 11//100'4 Jan. 17/102% Apr. 16 
lst 30-year 7s Ser D______- 1946\F A 539.000|/106 Sale 106 lg 107 + 106 4% 9944 Dec. 10110034 Dec. 12) 93% dan. 19/100%6 Nov. tf 

is is Goriee 8... 1963/88 ‘S| 1.226 '000 93% a ~ ef §, Hy 106 - 106 4 106 | Dec. 11)106'4 Dec. 5)/|104% Aug. 1)107% Mar. 10 

Temporary eit 1 oeaIM 8 flee) : Sale 99% Sale 4 45, Sale 99}4.Dec. 11100% Dec. 29) 93 am. 3 a3 ‘3 oe 29 

st g 5s Ser F_._.____- 53| / 666 110032 Sale” 5 ----- 997% -----|-----. -..... -.-.- ------|| 96% Aug. 12 ¢ July 21 
West le re Coke list Ga7 10010 S 5 se yined veren Sue 108 <4 The 104% 105% 104 %4 Dec. 4)106 4% Dee 29 10045 Aug. 17 106 1g Dec. 28 
Western Electric deb 5s... 1944/A © 9420001 “$81; Bais” 100 %2 a ie 6 105% ah =, 4 nee: 23! 86 Dec. 3 B82 % Dec. 23 Mar. 13 
West Un Coll tr cur 5s___..__. 1938\3 J 781,000) 99% 100% 100% Sale 2 le Sale : +I . - 2 1004 Dec. 31/3 zee. onl 193 ($ Sept. 1 

Fund & real est 444s g_.___- 1950|M N|  627.000|| 99% 100% || 97° 97} ao «9 i 100% Dec. 1/1024 Dec. 4) 99% Jan. 29/102 %4 Dec. 4 

15-year 6148 8 2221 936/F Al 898 ‘000111108 Sale ||111% Sale Wu a +'¥4 Dec. 23/897 4 Dec. |5)| 92% Jan. 13) 97% Sept. 22 
Westinghouse E & M 7s_____-_ 1931|\M N| 2,992 000} | 107 4% Sal 1105 74 Sale tt F Sa ee aes aot ae oe Dec. 28)|109%4 Mar. 21/112 %4 July 14 
Wickwire-Spencer Steel let Fa 1935/3. J] '768.000|| 77°? Sale ll's4.° Sale [et “eal 7344 Dec. 30/82” Dec. “2||'70” Nov. 22 10834 Jan. 31 

Certificates of deposit......_._- MN 76.000) 75% 76% Bs pa a a7 on Oe ve, = | OK Oot oh) Be we. 

Certificates of deposit stamped__-|MN| 425,000) ele 3257] 20... |-sa52-50-ail-3aiz Dee sill Be RS MB 
Wickwire Sp Steel Co 7s..Jan 1935|MN| —_11.000)|--" 72 27777 -777- $838] 62% Sale | 3:2 Des. atl 68? Dee. toll a2td Dec. 1] 98 Oce ta 
Willys-Overland Ist s f g_...-- 1933|M 8| 1,560,000||100.~ Sale -||i0217 sale» Oo Sale |102t¢ Dec. 11) 66 Dec. 16)| 62'4 Dec. 11) 78 Oct. 14 
Wilson & Co Ist s f 6s_.....-- 1941\A ©} 2:953:000|| 91 % Sale | 99% Sale 10s 6 oie atts, Dec, Sollee Des. tall O18 Jan. 2100” July’ 29 

cane" AO BF OOD / | 9954 Sale | 99 Sale | 98% Dec. 30/100 Dec. 14| eh n_ 31190 quly 23 
10-year conv s f 6s__....._- 1928/5 Dj) 2.766.000|| 65% Sale || 74% “78 | 63° “71%\_..... _.....|...... ...... | Bi ~ ip oe. 
Jertificates of de is esdediateniie sceigie 966.000 Hs, — Ste att $3 at "|" 69" De =753) $312 Deo. "7] gee. i 70s doe. & 
10-year conv s f 7348. _.-__- 183i|# “A| 2,732\000|| 8474 Sale || 70 “Ss. | 53°* “auis| 6024 Dec. 24| FL Dec. 4\| 83% Jan. 9| 77 Mar. 3 
ertificates of deposit.__..__. ee 944,000)! 54 Sale 53 “ s: le 23 | ats” = 12 Dec. + i % Dec. 7|| 53% Jan 77 ar. 31 
Winchester Rep Arms 748----1941/A | _ 751.000||101% Sale Lots lou |1OrM 102 [101%¢ Dec. 31102,” Dec. 5||100% Apr. 201102% June 32 
a D 44 | . & FA . < é € ° ) ’ r 
as ee u -...1943|3 J! 5,837,000'' 95% Sale 11101% Sale |101% Sale 1101 Dec. 24/101% Dec. 3!' 95% jen 2 102° Nov. 4 














@ On the basis of $5 to the £ sterling. c First I " issu 
s Flat price. Cash sales as follows: / Oash sale April 8.5854. 'm Mar. 20° 104! : 7 ten. 97.96 _ ——— a = 
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AN., 1926.] _STOCKS~STOCK EXCHANGE RECORD 23 











S rT 
TOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR TO DATE 


In accordance with a rul 
Si a eee rule of the Stock Exchange, effective O q w 
7 3 ct. 13 1915, all stock ed dollars p 
Prices 00-share lots. Exceptions of stocks which sell only in a small way a aaah tae ahi acer a . pring 
. Option sales are disregarded 





















































STOCKS SALES TO JAN. 1.|| | PRICES IN 
N. Y. STOCK EXCHANGE = ae Price about || S IN DECEMBER. RANGE SINCE JAN. 1 
December.| Jan. 1 | 1925 \| —-- 
a —_ Dec. 1. Dec. 31. Lowest. Highest. Lowest 
Atabeme & Vicksburs-..190 79) BMAP a0) ‘Bia. Ask.|\Bid. Ask.|Bid. _Ask.| Sale Pri ae a 
aieny & Susquehanna. -100 ae |: alesis 108 16 ~~. 10944 115 {110% Dee. 12 ion toagg we — Sale Prices 
dian iene ty acd cell 1.700 oe ann ----||< ee (ae: at « t. 9/110 1 
eee ee ee ree a i a * Jans 30 
“<2 97,700 2: - 5 Sale | 6644 70 5 : te ; 
Atlanta Biri & anit 100 "5.600 1 88 '640) 03% Bele || 353 Sale oF Sale 8. Dec. 2 14034 Dec. 39 118% Jan. 16|14 Dee: 24 
paste Beara AG----- 1H] gh OB] sb AR OR Bae | MGne Sais | HS, Sle | 95 Bess 3] ec Bec Sal ep *T8}i40s4 Bee: 38 
Baltimore & Ohio....... 100] 296:300] 2 438.300] 149% Sale 236°? Salo loch” Salo laa" Des, 31268 Dec. 24 Jan. 14| 11% Dec. 24 
B ape 100 7000 hag + ++ {| 79% Sale 91% Sale 93% Sale “901 4 — 3/268 Dec, 24 147 4 Jan. 16/268 . Dec. + 
angor & Aroosteck. "5b 17'ooo 90,900) 65 Sale 67 Sale 67% 68 BU ~4 Dec. 4| 944% Dec. 16]] 71 ar 30| 9414 Dec. 24 
- Preferred.........._. i00 +000 298,600]| 39% Sale || 4934 Sale 45°" Sale 6632 Dec. 1) 67% Dec. 23 62% Apr. 3| 67% > iow oS 
nes te ots. {~~ 128'800| 1,422'500) 88 95%|/ 98 100 | 99 995 437% Bec. 3h ou Des. all se Mar. 23| 5654 § Nov. ‘3 
Buffaln ctfs pref____. a ee * 500|| 37% Sale || 5854 Sale | 6074 Sale | 98 Dec. 28) 9939 Dec. 4)/ 89 June 22 100 Dot 26 
pv 2 i Pitts_.--100 4197 €0.4001| aa" Ser ies Bete 80% Sale | 8054 Dec. 3 G3 72 Dec: ofl! Fase Jeu, s ov. 2 
re ren 197 4,16 7 83 Sale |7 eal 80} Dec. 3] $334 Dec. 22 7 ‘ 
Buffalo & Susqueh_____ 190 ms 3,590}| 87 92 o3 100 4 g , B 4 Dec. 30} 83 4 Dec 1 72% _ 21 53 53 4 Dee. "93 
Preferred __.._.......100 500 et <—s-.. io ae 65 4 74% on ag - 15 9534 Dec. 24|| 86 Apr. 9 100 tay at 
a ais fb 6: 7434) 7 ec. 28] 70 Dec. 28|| 7 
Canadian Pacific. ...... 100} 28,100 iS} 52°] b4” Sale| 52 Dee. 11] 54 Dee: 30 50 Nov. 10 54 Dee. 30 
i peer De a 1€0 — 504 .6ee) 150 Sale ||14634 Sale |147%4 Sale [144% Dec. ; ‘f o ec. 30 
Shesnpenke be OblS-22 7. 100] 75.000 42,9Sll203 Bale |losy 30077 56%... |. § Dec. 3/1483 Dec. 29]/13634 Mar. 30/1525 Jan. 8 
Gerfificates --- 12772 isol "ene 1 ,633°400|| 983 Sale |li1934 Sale [12654 Sal 395°" “Dec.” “8130617 ‘Dec. 30|le6s Mar. g0lgo1 Janes 
Preferred - . ~~~ -~~=222100 9. S00 a lbig _|iasie Sale |116% Dec. 9]13014 Dec. 16|| 89% Mar, 30113036 pas. 18 
onteferred certificates. ~ 100 500] 39 :300//107% Baie “121% Sale ”|195 ° 137” 11434 Dec. 10112654 Dec. 16] 9344 Aug. | 1112614 Dee: 16 
0 & Alton... --100| 33.800 SUE 135% ec. 10/130 Dee. 16||105% Apr. 14|130° : 
Catitente *""" 33,800 248,000|| 8% Sale & aie | 7% Sale | ~7iz Dec. . 114% pt. Weise. Lee. ie 
Preferred.._________. 100 200 1,000)| - 8 Sale | 7% Sale | 734 Dec. 2) 8% Dec. — Nov. 17|11444 Nov. 17 
OE eee 100 0, > c—--s seeee ‘ Sale 5 7 7 + Fe ec 4 3 A r. 
cme Ten ie awit] | “2H8) 98401 ER BRS aac a | abe oul | ab Boe 2] ahs BSS Mier. 33) 18.0 Reb: 10 
a eS fs og S88) Selo || a8 Scie | 4982 Sate | 44 Dec. 7] 3714 Dec. 18 i. 30] 3834 Aug. 25 
ucago Gr 27100] _62'200| — 664:700|| 9 Sale || 10% Sale 4s¢i sale | 44 Dec. 10] $232 Dec. 18|| 40°° Mar. 30] 57% Jan. 25 
Obie Mile & Ge Paul 7 -1kel | Uae'Feo] oat Sool ibs Bene It 4 Sale | 11% Sale | 1036 Dec. 1) 13” Dec 49 Mar. 80) 5734 fan. 
} ----100 138,706 1's ale 24% Sale | 27% Sale | 2: — a ee ec. 18 9 Jan. 2| 15 £Feb 
Certificates 106 700) 2,021,200|| 1534 Sale |} 1034 S: 2 24, Dec. 3} 31 De ‘ = 7 
CP mbt ) 9° 106 zl 44 Sale 10% Sale gt «ge 7 c. 18|| 19% Mar. 30) 3: 
Sine ee | -~---~------- 100 134700 2 uk’ ase “ae Beees 934 10 | 10 Sale Oi oe 29) 10% Dec. 21 344 Apr. 20 tase ~— $ 
Chicago & North Wost_-100 16.300 . 40 ROO 7 Sale Zo" Bale 19 Sale 1814 Dec 7 108 a 7 g zee. 4| 11 Nov. 20 
est... 211,800 aan 31°" Bele” < Sale | 18% Sale 3 ‘ Sn” Man pr. 20| 28 ¥ 
oppreferted === ==. 100 bBo] 1224-200 itty, Bale |], 70% Sale 5037 Sale aero pec. Fi 2 pec: ot 19s eS. ot 52° Nov. 19 
oy att aos 130 573.500) 2,642, 500! 4474 a ie mt 120 Sale j115 i Dec 17 120 Dec 3 101% Abr: 14) 83 Deo. 29 
6% preferred_____---- 5,000 55.200|' 93. Sale |! 99 Sale 58% Sale | 46 Dec. 3] 5874 Dee. Be ast, bee Bt 
obtsnccaca---10) $8) TRON SS Bak | eee Fee | Be dee | a5 Be: Hal * Bee: *2| $9" anc 88h.00* Bec: 
a cates___..__._. - a vy 0 . ale 45 50 f + 4 a : 85 Dec 7 82 M 
Preferred ~~ 54 1,100 1,200] - - . , OU 6 Sale | 49 Dec. 3] 57 Dec. 29]| 33 ar. 30| 89% Mar. 3 
Preferred certiticates-“190| 300] *S4gn)| 278 48 08 SE |,a8 Bee: 3 87,, Boe: 30] 43.0 Ate: 2] 87, Aue. 89 
pereificates.-100) = 200, $00 8 == sa annll is a-= ane ; ar , Dec. dec. 29 1 ~$ 
Teaesagd te Pama: 100 613 6.258||141. 148 ||174 200 — 119 121 11934 Dec. 30)120 * Dec. 29 HE ta Apr. 21 120% Dec. 29 
“le ao Southern. .--100 12,350 156.920I| 48°" Sale*ll oT go 0 8% Dec, 20-69% Des, Soll 69 May 20/200. Dec: 30 
NR 100 90,09 ‘ ale || 61 Sale | 64 Sale | 60 ; 3974 Dec. 29|| 6944 Sept. 8) 7 x 
56 teeiered.”- 100 10'251|| 61 Sale || 64 ‘ 44 Sale | 60 Dec. 2) 67% Dec. 17 oy Ape. 3} 
Delaware & Hudsoa-----100] 25.200] 248'050||187 46 Sal bh “BY | 8 “Re” | bia Bec: 23] bit Bec: 25) 6” Mac. 26] ORs De 38 
: tern..... 50 59. 245 ,990)) * Sale ||14514 Sale |160 Sale Se ae dec. 23]| 54. Jan. 21] 62 
Denver Rio Gr & W pref_is 59,900 306,100||144 Sale ||137 § Sale [14444 Dec. 2/154 Dec. 30)/1 6245 Aug. 28 
Detroit & Mack, pref. 100 9,400 134;700|| 4234 Sale || 433 aare i406 Gore er. ee: Tae Dec. 31 133 Mar. S0lLa? ites 
Duluth 8 8 & Atlantic --- 199 200 1,925|| 7! 90 60°" ale | 46% Sale | 43% Dee. 1] 47 \% Dec. If 25 Mar. 30)/147% J 2 
Duluth 88 & Atl Pra---100) 5.408) I7'm00l| 7,7 --4--| 60) azic-| 94, Bec: 3] 00,, Dec: 3 80° June 2| 72. Jans |S 
Brie ----------2-- 1001 166°2001  962°a00 a 7 514 Sale | & Sale | 5% ec. 4) 54 Dec. 29]) 2% Apr. 14) 5%4 Dec. 29 
°c 100 00 Ko! Acetate E+: Daal FP + gh’? Bec. 3] 879 Dec. 181) ooee Mav 16] 30 Dec. 16 
referred.._.... 11,230)|----- ----- 38% _. = f > ‘ % Dec. 16 s : " 
Ist pref certificates ---100 me ti 199332 46° Baie “|| 4254 Saic” 14g Sal ‘9 fF, De 3 re 3 ons 16 23 July z in Now 25 
nd preferred..... ’ 2,532||----- =---- 413 _ 27g Re 2) 455 Jec. 16] 3f 7 
Aes eee 1M) a) wabdgg we] we aaa] BS BS | bc He Hd ag 
sburgh - .......5( GW il-zase -22-- 39% ..-- ‘ : 4 . .7| 42% Dee, 15)| 34 : E 
pe ey “-7780| 183800] 1,147.00|| 70." Sale |] 2 ss ores 41 Dee: 14] 41° Dee: Lil] 4034 Nov. 19] 415 Dec. 14 
properties.no 6. 042") ale 76% Sale | 7814 Sale | 76% Dec. 1] 82% Dec. 60 Nov. 7 
Gulf Mobil Mobile & No rthern- foo 36:500|  3a2;500l| 2654 Sale || 35 a Gare | Zats case | 2976 Dec. 1) 0909 Dec. 10 oF Dee. 34| 8254 Des. 18 
Satine 19,000 84.4001} 92 Sale 34% Sale 33 Dec. 1 36 1g I oC. : 2) Dec. 5 40% Jan. 19 
Revaie Re 81144 Pew. 100 % 94 |I1031¢ 104 |10014 Sale [10034 Dec. 31/1081 Dec: _ 33 as afar. 20 120%5 Bept. 8 
aL referred hagwaatns 00 1,05 yee ea 230 245 230 250 37 D 2 04 09% Sept. 5 
ocking Vailey...222222100| ~~ 10¢ 2,000}|-.--- ----- be ree ec. 10/237 Dec. 10/112 May 16/2 
Hudson & Manhatiaa---100| 24,800] 6) 3'900||"35%4 Sale Las.” Salo [iad 588° "figg “pac. iig8 “Dee. IBF, May’ 18 ie dune 
Diinois Central.__...... 00 20'100|| 64% Sale || 6814 Sale } Sale | 3344 Dec. 12] 36% Dee. 19]] : ; Sept. 1 
Jentral.. .......- 7 979": . ale 0 72 3% LZ 3974 Dec. 19|| 21% Mar. 18) 38% A 
(yg. 100] 97.400 278.200//1164 Sale 19814 Sale | 70, 72 | 68'4 Dec. 1] 71, Dec. 181] 64 Feb 8% Aug. 26 
Leased line stock ____- ai 6,500 22'820\/115 - 117. |\117 42 Sale 123% Sale |117% Dec. 2/1254 Dec. 16||111 Mar 18} 72 July 10 
RR sec stock ctfs___-1 ioe 140 892|\| 74 76 7% Bale ji21 124 11744 Dec. 1|125% Dec. 16||112% A ar. 31/125%4 Dec. 16 
mech thomet © 8. - - -100( 1,170 5.890|| 71 Sal 76% 80 75 80 78 Dec. 81 78 Dec. ) pr. 23)125% Dec. 16 
ee 82,376 ale 70 Sale 70% ke “Oas 5 Jec. §|| 72 Apr. 29; 80 8 
Interboro Rapid Transi 2.376 280,368}|-.-- 1% S¢ 10% 7 69% Dec. 1] 74% Dec. 19|| 684% A opt. |} 
int Rye of Coot Amer zig] 43001 “45,000 314% ~323z|| 2842 Sale |"3012 Baio 184 Dec. 1] (174 Dee. zl] 1% Oct. Ig] 06 Des. “9 
we? € 4 Sale O7 42 ‘ . ; ° Oct. 1 1? De 
Preferred 190 4,100 SD a Sree aasall siit oe | Soke “soul 2632 Dex. 25 31% Dec. 28 14%8 Ofe: ofl ohik Reb. 
el eaalenateian 100 100 9'500|| 60 gle” $112 291% 3014| 26% Dec. 22] 31% Dec. aT % Mar. 23) 34% Feb. 9 
ae J p 63! at? aa) 3) ec. 28 18 J ‘ 3s 
Kansas City Southera...100| 178/600] 1,184,0001| 34° Sale” tig 934] 31g --9°"| 82” Dee: 10 6344 Dec. 101) 5044 Jan. 3] 66%¢ July’ 1a 
Tidcihichenns 34, ale 48° Sale *, . ze AM 2) ec. 29 1% Jan. 6) 33 
Lehigh Valle 3,600 32'900'| 57 8 asi a 45 Sale 45% Dee 31 51 “ : 4 3% Mar. 6 
ee 20 2,900: 2%, Sale 814 Gala BY + od] 9) Dec. 16|| 28% Mar. 5 , 
Louisville & Washville...100] 81,200 397/900)|108? Sale oe eare | O2i) Bale | S282 Doc, 101 885s Dec. 17 37°" Jan, is! 63% Dec. 29 
Mahoning Coal RR-.----50 tala | Mead mm 108° Belo ll1e Sele |195%8 Selo 13452 Doc. (21148 Des, 11 80 Mar. 30] 88!4 Dec: 17 
Dn y guar... _O\|----- ----- VE J “7a 2272 ec 21148 Dec, 11||106 . A “ed 
et  ilieapen apesirte isp 10 one 17,455|| 85 Sale 8314 “87 188” “98 805 Dec. 17/805 Dec. 17||800 on . 4 pee. i} 
oe BT caswes 100 ‘800 14-400 10% Sale BA Sale | 41% Sale 40 Dee 17 433 Dec. 22 Shu Ma? 3s 119% Sept i4 
_porthnnce ahaeipie: 30, ale 6 g ‘od - 2h ec. 17) 45% Dee. 8|| 324% Mar. 23) 51 ; 
Prior prefe 100 400 8.000)! 25 25% | 4 an as Sale 7 Dec 7 9% Dec 9 6 « M“ Feb. 
Prior preferred-------100| 6.400} 97.000) 524. || 43.14 26 | 26% 30%| 26 Dec. 8] 35 Dec. 9| 20 pov: 18 ec Soot at 
Michigan Central. .____- 100 3 300 24.450|| 22 23% || 15% 45 | 43 Sale | 424 Dec. 29) 47% Dec. S 42 gan. 13 46% Sept. 21 
Minneapolis & St Louis ys i26|| - - gio Bale [15% 18 | 15 Dex §| 20'¢ Dec. 9 is * Doo. 781 See Sept. 35 
Minneapolis & St Louls--100| 12.700) 158,000)! 2% Sale || 3% 800 715 800 |---..- (Dec. Weta Reb. Sl7B0* Nov. 30 
Preferred --1% 4,000 40'900!| 50. Sale aaie a 3% Sale 53% Dec. “Bl 3% Dec. i 5 3 Feb. 71750 Nov.30 
Leased line_________- 100 700 25.200|| 58% 62%|| 73 _- Sale | 50 Sale | 47% Dec. 9 51 Dee. : i$ so 
o----- --100 or ; : 2% || 15 80 3 76 7: - Onl dec. 30|| 30% Apr. ‘ 
Mo Kan & Texas Co._no par 183.000 9 524 300] pets. 324 S} 44 62 62% Fh “4 bite pe 28 90 , Dec. 4 $9 ; ar. 30 86M Sad 19 
seams P00 i’ 527: 4 8: 42% Sale | . std .2| 62% Dee. 23 une 9| 63 Feb. 
gs nevada 303:800) \"B64'200)| 7438 Sale |] $5 °° Sate | 42 Sale | S114 Dec. 3] 9244 Dec: 31 Zhi Jans 2] 454 Sept. 8 
spa 0.U 26 7 ol : S: 281, Sale ae ar a 54 » 91 92% wc. f > ‘ Pi 
anki Oe, ee ee ae lute i ooee lax be ale 3 Dec. Sill 2088 Jan, $] 4182 Dec. 8 
----50} = ------ 98 MSae 179 81\%1 7%. “% Dec. 1] 9144 Dec. 5|| 71. Mar. 30| 9114 Dec. 
Nashv Chatt & St I | s 814] 78% -.. ; a , Mar. 30| 91/4 Dec. 5 
Nat Rys Mex ist A ane 1.250 10.550||140 140 Mc “bul 6% BK Bu Den 3 192 Dec. 18 43 aor. islige © Des. 18 
ond preferred..__- 100 oes “5 200 6 2% 21 O73 ine D7 6 2% en 3 7% Dee. 14 BMA + ‘ QO) : 
New Ori Téxas & Mexico-190/ °1:500/ | 4a.600(/114 115" || 2514 Sal sabe SC ligB8s Boe: s2lishs Bos: Mellaad ts dune 34 3¢ Dee. 16 
N Y Chic al... - . - isn] 421 GOOl 8.640 20011117 % Bale Whiva” ine livoud one ae) Bee a 3434 Dec. Sita Fe, saltests Dec’ a6 
Certificates = Louis. 109 11,100 99.800 1125 4 Soke at 175 tA 4 7 172 Dee 10 83 rs nee. ‘6 tis —_ by 183 i 18 
referred... __- mines: "39 ' 700)| “=e ee eee 97% e a7 is -<< o<< , ‘ ¢ r k oC. 6 
eee || a Cad Retell ot sais "|'r "68, | 3634 pice.a0| G84 Dee. gl] RAPE dam 8) rg Nov: 20 
New York & Harlem_---_5¢ 2 Gi , 800)|----- ----- : 93 96%] 934 Dec. 2) 93% Dec. 2]| OL Be t. 22) 93! 1 
N Y Lack & Semen tae 3,609 5.149}) ia te edi aie iol a Sine — 3 200) : Sale 165 Dec. 11/200 Dec. 19 160 pent. 33 93 4 Dec. 2 
NYNH & Hastiond--100| 318.1001 2,916.4001|-305¢ Baie” 0% Baie “|'S9°* date "| Sars ec, 31'93%s Dec. 191100 Jan. S104 May iS 
BSF Be Te AOS| 2-010 -10Oll Sate Gale W-? ow $5, Sale | 40% Dec. 11 47. Dec. 16)) # Mar.24| 47 Dec. 16 
v8 partic ct . 053. ale | OR 8 27% Dec. 30% Dec. 16 2444 ae 
erat trust peed. pe a . rH 2.857 ||----- - ~ "62% Baie 299 a 290 Dec. 19/301 a. Y 262" yd ot 310 . Oct, 29 
Ww or State ~eo tiv 27 275 Sa eetidbis tedremesl } Or on Ls Sa © 5 Jec. 2° 7 1 ec. 1 5 r ~~ on 1s st. 
pm York State Rys_...100/ 1.100) 11,000)|-2272 22222] 23° 25 | 26% Sale | 21 Dec. 20] 26% Dec. 1011 0? = Dec. 30] 36. July Is 
ed we Southern. ______100 ~ 2 800 997 3001) “34 ecece ] 39 4]! 28 Sole 36 . a 51 Oct 30 5836 aly 3 
orfolk & Western... .- 100| 113.600] 1,215/8: 301|13054 rao ss a alo 1148” Bae 14k eee salad” Bowe 14 21% Apr. 22| 45 Sept. 29 
TOG . ..------- at ) 5 6 ; ‘ aC. ‘ ec. Les 5 . 
Northern Cgntral poesars ep 900 10,900] rou 77 79% 81% on —— 53 Dec. § 86 Dec si 3 Jan. 4 36 De ; 31 
ern Pacific._._.--1 RS 300 oa LO £928 =-=-- || 73% Sale gow 1745527 - : . ‘| 80 iy 
Foc recee fa) sgn an) SBN ale | 228 ae fein) a BB 0 Be. Bog dom: Bul O04 fal J 
6 preferred... 100 ; 2, 65° FI -.-. -----| 284% Dee. 5] 4044 Dec. 9j] 20 Aug. 5| 40% Dec. — 
Second preferred 100 £00 1,400|| 54 70 | 47 ok [ee aee Rasen 70 Dec. 7| 73 Dec | 6 > 7s ec. © 
“aap 1.204 7 | 47 AB eas ahs - Oh de Dec. 9)| 64_ Jan. 13 
) 9,200|| 54 70 ] 4 ----| 48 Dec. 7| 54 Dec. 10) 34% Jan. 10 3 Am id 
1] 
| 
































24 STOCKS—STOCK EXCHANGE RECORD [Vor. 122. 



















































































] | “ a “ee . , | 7 TT 
STOCKS |SALES TO JAN. 1.) eae tikes | PRICES IN DECEMBER. | RANGE SINCE JAN. 1. 
| TU DY j 
| . ‘ 
o Be In Since | Jan. 2 | 
N. ¥.STOCE pelea December. Jan. 1. || 1925. | Dec. 1. | Dec. 31. | Lowest. Highest. | Lowest. | Highest. 
Par| Shares. | Shares. Bid. _Ask.||Bid.  Ask.| Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices. _ 
Pennsylvania _50| 282,000) 1,785,915|| 48 Sale 1} ot Male | 94% Sale 51% Dec. 1) 55% Dec. 17|| 42% Apr. 9) 55% Dec. 17 
Peoria & Eastern___----100) 9,200) 29,600)| 1834 Sale ] 18!4 18%] 17° Sale | 17° Dec. 31] 21% Dee. 15|| 13% Apr. 30] 21% Dec. 15 
Pere Marquette________100| 14,600] 140,210}| 68 Sale || 83 Sale 54% Sale 8934 Dec. 9) 85'4 Dec. 16!) 61% June 24) 55} Dec. 16 
Certificates .........- 100} 200} 3,300]|----2 -----|}| 50 -----| 48 89 5214 Dec. 12} 824% Dec. 12}| 60% July 1} 8244 Dec. 12 
Prior preterred______- 100] 1,800 16,800)| 81 83 | 844 Sale | 87 90 S44 pee: 1 89% he 30) ob July 29) 8934 nee. 7 
ric cates __100) 300} GOO ecco aseeell £¢ - | Sd S9 | 86 Jec. 21] 87 Jec. 14)| 80 Ict. 19) S¢ ec. 
preat pres certizs ee tid 2.800 23,900}! 734% 74%!) 76 16%4| 78 80 | 76 Dec. 3) 79% Dec. 30)|) 68% Apr. 16) 79% Dec. 30 
Preferred certificates _100| 100 | Rares Se | 77 77% Dec. 23] 77% Dec. 23]] 74% Nov. 5| 77% Dec. 23 
Pitts Ft Worth & Chic 100} 122 - 205 >> - | --- 1133 ocece 135 _ ; Dec. 21/135 Dec 21 11133 Aug. 3)135 Dec. 21 
Pitts Ft Wayne & Chicpf 100) 61 1,713|))1394 141 |/143% i420. -|142% Dec. 15|142% Dec. 19/|139 Jan. 20)144 Nov. 16 
Pittsb & West Virginla.100| 13.300] _ 299:400|| 7234 Sale |/116%4 Sale [118 Saie 111% Dec. 9/123 ” Dec. 12|| 63 Mar. 19/123 Dec. 12 
Reading Company-_-_.-.--- A) 99,000 1,778,900)! 75 Sale || 56% Sal 894% Sale | 86% Dec. 3| 90% Dec. 16)| 69% Mar. 30) 91} June 1 
First preferred __. 50 1,100 65,500|| 38. Sale || 39% 40 40 40 39% Dec. 3] 40 Dec. 30|| 35% Mar 18| 41 June 8 
Socund preferred... -- 50 53,000 155,500|| 40% Sale 40 40) 1044 49 10 =6Dec. 9 41. Dec. 5|| 364% Mar. 18) 44% June 1 
Rights... _- = rene _ | $2 000 271,000)| 2234 Sale ~ - 21 _ Sale 1844 Dec. 3] 21% Dec ds 16% Aug. 19} 24% Jan. 9 
Rutland RR pref______.100 5.200 22,315)| 5944 62 0) v2 61% Sale | 53. Dec. 3} 61 Dec. 31|| 42 Apr. 24) 62% Jan. 9 
8t Louis-San Francisco. 100) 139,900) 2,270,800|| 60% Sale 95 Sale 99% Sal 96% Dec. 3|101% Dec. 16]| 57% Jan. 16)102% Aug. 28 
Preferred A engcae 5,500 63,400|| 79% Sale 56 874) 87 87 87 Dec. 3] 89 Dec. 8|| 76 Jan. 20| 92% July 27 
8t Louls Southwest._._..100} 111,100 585,250)| 50% Sale 57% Sale 67% Sale | 56% Dec. 2) 6914 Dec. 14|| 43% June 11) 694 Dec. 14 
Preferred...____._.._.. 109 4,500) 59,800)| 71 Sale 14% Sale 76 = Sale 74% Dec. 1] 78% Dec. 5/| 70% June 25) 78% Dec. 5 \ 
Seaboard Air Line_-_ ~~ 199) 84.500] 1,584,280|| 2134 Sale 1 4 Sale 50% Sal 50 Dec. 29) 54% Dec. 15|| 20% Jan. 16) 5444 Nov. 14 
Preferred............100] 16,800} 629,000)| 394% Sale 49% Sale 47% Sal 47% Dec. 30) 50 = Dec. 16)| 35 Mar. 30) 51'4 Aug. 27 
Southern Pacific Co_....100) = 218,000] B95! 3001) 102 25 Sale 99% Sale |103% Salk 99% Dec. 10/1041 Dec. 28|| 96 Oct. 7)/108% Jan. 9 
Southern Railway. ---- 100 156,900) 2,317,400) 77% Sale |/115%4 Sale |119 Sale |115 Dec. 1/1204 Dec. 29)| 77% Jan. 2)120'% Dec. 29 
| | pages sepia tga 100} 9,500 241,100}| 3 Sale 91% Sale 91% 924%) 91 Dec. 1) 93% Dec. 11) 83 Jan. 2| 9534 Sept. 19 
| | | 
Texas & Pacific_____. (106) 157 100) 1.659.700) 44% Sale 53 = Sale 57 % Sale 5244 Dec. 2] 59 Dec. 29]) 43% Jan. 20) 59 Dec. 29 
Third Avenue..........100) 3,700) 108,400|| 12% 14 14 Sal 13% Sale | 13 Dee. 30) 14 Dec. (1|| (7% Apr. 6) 15% Sept. 9 
Twin City Rapid Transit.100) 5,800 34,300|| 634% Sale 74 75 75 79 73 Dec. 11] 78% Dec. 28|] 68 Jan. 22] 73% Dec. 28 
Preferred REIMER PR 100 2,000\|..--. 95%))100 101 96% 101 101 Dee. S/101 De SI} 94% Jan. 21/10) Dec. 8 
Union Pacific__.__._. 100} 107,800) 895,850/1149% Sale ||146%4 Sale |150 Sale [145% Dec. 3|151% Dec 29||133 44 Apr. 24/153% Jan. 10 
Preferred.._._.._.....100 6,290) 68,090] 74% Sale 74% Salk 75 8 Sale 74% Dec. 9| 75% Dec. 18|}| 72 Jan. 30) 77% July 31 
United Rys Investment.100| 2,600) 42,200)| 26% Sale 22 24 25 27 22% Dec. 22] 27. Dec. 14/1 18 Aug. 31) 3344 May 18 
Preferred... _____..109] 8.900) 85,850]| 60% Sale || 72. Sale 78% Sale | 72 Dec. 1] 83% Dec. 14|| 48% Mar. 23] 83% Dec. 14 
Vicks Shrev & Pacific. _.100 400 800|/----- ----- 87% 94 90 9144} 91 Dec. 9] 9144 Dec. 15|| 85 Nov. 11| 9144 Dee. 15 
Vicks Shreve & Pac pref_100} snmnee | ae $Y te seen blagiewe sane Si ane 89 Nov. 24) 92% Sept. 1 
Virginia Ry & Power_.__100) 100 122,850|| 67% Sale |/125 000 1125 200 4150 Dec. 15|150 Dec. 18}| 64% Jan. 14|150 Nov. 4 
. sai 100) 237,200) 2,825,300|| 21% Sale 1014 Sale 13% Sale 39% Dec. 3) 44% Dec. 29)| 19% Mar. 30) 47% Aug. 26 
Preferred A______.-_- 100 100,200) 2,494,800|| 57 Sale 70% Sale 73% Sal 70% Dec. 1| 73% Dec. 17|| 55% Jan. 20) 73% Dec. 17 
Preferred B_........- 100} 200 25.000] 39 41 56 65 57 63 58 Dec. 23] 58 Dec. 23]| 38% Jan. 21) 60% Aug. 22 
Western Maryland. _-.-- 100) 101,100 899,000 | 14% Sale 17 = Sale 16% Sale 15% Dec. 22} 18 Dee ‘7.2 Mar. 24) 18% Aug. 25 
Second preferred. ....100 19,500 180,900|| 24% Sale 24 Sale 24 Sale 23 Dec. 22} 25% Dec. 16]| 16 Mar. 27| 26% Jan. 9 
Western Pacific, New._.100 95,200 kk ee 34% Sale 38% Sale 34% Dec. 1|] 39% Dec. 30]] 19% July 31!) 39% Dec. 30 
Preferred new_.....-- 100 13,100 DL ileéune acnce 79 Sale 78% 79%. 79 Dec. 1] 81 Dec 71172 July 27. 81 Dec. 7 
West Penn Co______-. no par 8,500 95,800/|118% Sale |j116 Sale {122 124 |115 Dee. 1/126 #£Dee. 12]| 97% Sept. 8/145 May 21 
Certificates. .....- no par 2,300 -S eee - ;: -1122 125 {118% Dec. 8|125% Dec. 12||107 Oct. 30)125% Dec. 12 
7% preferred..______. 100 900 31,.591|| 95 Sale 96% Sale 94 96441 95% Dec. 30] 97 De« 1|} 94 Apr. 3/100 July 22 
Preferred certificates. _100 700 CC eee . 95 96 96% Dec. 2] 97% Dec. 10 Nov. 13) 97% Oct. 28 
Wheeling & L E Ry. .--. 100 172,700} 1,029,530)} 15. Sale || 29% Sal 31% Sale 2814 Dec. 10) 32. Dec. 15}|| 10% Mar. 31) 32 Dec. 15 
piigferred . -- wiccciy” 38,600 409,800|| 27% Sale 51% Sal 4944 Sale 1844 Dec. 9] 53% Dec 22 Apr. 2) 53% Dec. 1 
ndustrial an iscell. 
Abitibi Power & P___no par 19,400 114,400); 63 65 70% Sale | 74 Sale 70 Dec. 9| 76% Dec. 29]| 62 Jan. 6] 76% Dec. 29 
Adams Express__.______ 100 5,500 79,800|| 91% Sale ||105 106 |107 108 |104% Dec. 5)110% Dec. 17|| 90 Apr. 16/117% Oct. 9 
Advance Romely aceett aD 100 7,700 95,121|| 15% Sale 18% Sale 17% Sale 17% Dec. 8| 19% Dec. 23)| 138 Apr. 11} 20 Oct. 23 
a 100 4,700 75,400|| 50 = Sale 57 59 57% 59 57 Dec. 9} 60% Dec. 23]| 47 Feb. 18) 62% Oct. 23 
A’r Reduction Inc__._no par 31,200 556,300)| 89 Sale ||115% Sale |109% Sale |109% Dec. 22}117% Dec. 1|| 86% Jan. 30)117% Dec. 1 
Ales Rubber Inc____- no par 49,200 856.400 13\ Sale 10% a 10% _— 9% ee. 2} 11% ee: 16 a8 ne 13 13% syne 19 
umada Lead________-_- 1 19,800 SUL Blences eapes 914 Sale 9 Sale 8% Dec. 17| 9% Dec. 23 ct. ay 
Alaska Juneau Gold Min_10 4,100 152,530)| 1 Sale 176. Boileands seaue 1% Dec. 21] 2 Dec. 5} 1 Jan. 6] 2% Oct. 26 
All American Cables____100 400 7,887||113 122 |/129 135 {129 135 |130 Dee. 15}131 Dec. 14]}119 Jan. 5/133% Oct. 28 
Allied Chem & Dye._no par} 111,700) 1,788,000|| 84% Sale |/110_ Sale {114 Sale {110 Dec. 1/116% Dec. 14|| 80 Mar. 30/116% Dec. 14 
I 100 3,800 51,650||117% Sale ||120% Sale |120 Sale {119% Dec. 15|121% Dec. 11]}117 Jan. 9/121% Nov. 21 
Allis Chalmers Mfg... _. 100 73,200 773,800|| 72% Sale 89 Sale 93 Sale | 884% Dec. 3| 974% Dec. 14]| 71% Jan. 65) 97% Dec. 14 
PS RRS Ry elie 100 3,200 20,700 tis. Sale ||107 108 109 Sale |108 Dec. 2]109 Dec. 15/1103 Jan. 3/109 Dec. 15 
Amer Agricul Chemical. _100 40,200 573,700)| 15% Sale 26% Sale | 26% Sale | 26% Dec. 28) 29% Dec. 2]| 13% Mar. 19) 29% Oct. 13 
EEN 00 27 400 552,150|| 44% Sale 78% Sale 79% Sale 78 Dec. 9] 824% Dec. 1]| 36% Mar. 23] 8244 Dec. 1 
American Bank Note... _5( 1,400 7,900)|162 Sale ||177 188 |-__-- -188 Dec. 2/210 Dec. 16)}161 Jan. 13)210 Dec. 16 
a a ne ins 10 14,600 SG iaahwe sencuitdeen canta 39% Sale 39% Dec. 29) 44% Dec. 16)| 39% Dec. 29) 44% Dec. 16 
Pre Tr i BC 3,800 3 55 58'4| 554% 57%) 56 _ Dec. 14) 56 Dec. 14]) 63% Jan. 10) 584% Sept. 1 
American Beet Sugar___100 5,500 96,300)}| 40% Sale 34 = Sale 33 34 31% Dec. 30) 34% Dec. 2|| 29% Oct. 27| 43 Jan. 7 
a a 100 400 6,000 72 83 71% 78%| 78 Dee. 22] 83 Dec. 2)| 78 Dec. 22) 87% June 19 
= - poem Magneto_no par 75,900 70) oe 33 = Sale 32 Sale | 32% Sale | 30% Dec. 7| 34% Dec. 8]| 26% ~ pel 24 54% 2. 93 
eae ieee ee ee ee ov. { ° 
Am Brake Shoe & F__no par 35,000 186,400]}| 99 Sale |/137 Sale {150 Sale {137 Dec. 1/156 Dee. 15 90% Mar. 30}156 Dec. 15 
WEIUOL . sadncsecece 100 900 4,700)}109 110%)|113% Sale [114% Sale [113% Dee. 4]114% Dec. 17||107% Jan. 12)114% Dec. 17 
4m Brown Bov El 2 i_no par 73,500 PE chthe wtmee 49% Sale 48% Sale 47% Dec. 29} 50% Dec. 14]| 47% Dec. 29) 53% Oct. 24 
Proterred ........... 100 1,300 (e —SerGeteee ee 9 98%| 97 Dec. 29] 98 Dec. 10|| 90% Nov. 18] 98 Dec. 10 
American Can_.....___- 100 603,900} 6,854,852/|1604 Bale ||249%4 Sale |292% Sale [245% Dec. 8|297% Dec. 31||158% Jan. 16/297% Dec. 31 
When issued________- 168,300 3S a bbe 49% Sale | 47% Dec. 24] 49% Dec. 31]||} 47% Dec. 24) 49% Dec. 31 
Amer Can Pref________. 100 3,300 42,200||115% Sale ||120% Sale [121% Sale |120% Dec. 1]121% Dec. 30/}115 Jan. 29/121% Se 14 
Amer Car & Fdry new no par 37,100 8%,  —_eeeeaee 108% Sale |109 Sale |107% Dec. 3/112% Dec. 11|| 97% Apr. 27|/115% Sept. 17 
PUOONTOS 2 oc cccaccece lOO 1,010 13,510)|124 Sale 124 126 122 126 122% Dec. 29126 Dec. 5 13088 Apr. 2/128 July 28 
American Chain wi_____. 25 6,100 127 ,544|| 22% Sale 24% Sale | 24% Sale 24 Dec. 21) 24% Dec. 4|| 22% Oct. 3] 27 Feb. 4 
American Chicle.__.. no par 42,800 264,700|| 39% Sale 52 Sale 47 Sale 46% Dec. 30) 57% Dec. 8]| 37 Jan. 27| 62 Apr. 18 
Certificates ______. no par 22,700 at 060 68 l =Re*ooee 50% 52 46 Sale 44% Dec. 30} 57% Dec. 11|| 37 Jan. 7| 58% Apr. 18 
Prior preferred ____ _ no par 100 4,200] wocce acoce 82 924] 88 95 88 Dec. 18] 88 Dec. 18|| 85 Oct. 9) 92 July 8 
Prior pref ctfs_____ no par 100 Sl onaee meghemansee uayee 90 Sale | 90 Dec. 31] 90 Dec. 31|| 90 July 25) 90 July 25 
Amer Druggists’ Synd_..10 8,300 200,.420|| 6% Sale 4% Sale 4% Sale 4% Dec. 30) 4% Dec 1 4% Dec. 30) 6% Jan. 22 
American Express______ 100 7,200 146,600||162 Sale ||138 Sale |136 Sale 1135 Dec. 30}/140% Dec. 9)|125 Apr. 27|166 Jan. 2 
Am Foreign & Power no par + EF Br tO) See 40% Sale | 41% Sale 39% Dec. 3] 46% Dec. 14|| 27% Apr. 7] 51% Sept. 23 
Preferred _______._no par 6,200 Ree 640s nxoee 92% Sale 91% Sale 91% Dec. 17| 93% Dec. 14|| 87 Jan. 6 Feb. 19 
Am For Pr ctfs 25% pd in_- 300 Sa a (I, 2 hc 135 Dee. 15135 £Dec. 15}114% Apr. 7/142 Sept. 23 
Amer Hide & Leather___100 10,000 90,430}) 12 13%|) 13% Sale 13% Sale 12% Dec. 19] 14% Dec. 29]| 8% Mar.31| 14% Dec. 29 
. ., =Seeeeeeetepes 100 6,800 144,700 6982 Sale 63% Sale | 61% Sale | 60 Dec. 28) 63% Dec. 1]| 58% Sept. 2) 75% Jan. 14 
American Ice ___..._._. 100 41,600 320,100|| 914% Sale ||130% Sale [134 Sale |129 Dec. 3/139 Dec. 16]| 83 ar. 18/139 Dec. 16 
i. 100 2,000 32,.410|| 79% 80%] 84 $4%4| 83 83%] 82% Dec. 24) 85 Dec. 4|| 74% Mar.17| 86 July 9 
Amer Internat Corp__no par 69,800 942,430|| 34% Sale 43% Sale 44% Sale 41 Dec. 24) 44% Dec. 31]) 324% Mar. 30) 46% Nov. 13 
Am La France Fire Eng__10 31,600 332,600|| 11% Sale 15% Sale 15% Sale 14% Dec 3} 16 Dec. 8}} 11% Jan. 2}| 20 Nov.14 
ese 100 800 4,600|| 94 100 97% 98 97% 98%! 98 Dec. 8} 99% Dec. 18]| 90% Sept. 1)100 June 11 
American Linseed_____. 100 24,900 320,300)| 28% Sale 48 Sale 52% 53 47 Dec. 9] 57% Dec. 15 0 Mar. 25| 59% Nov. 5 
PUTOE . casachsnen 100 2,700 133,000}; 53 Sale 844% 85%| 87 Sale 84 Dec. 22} 89 Dec. 14]| 63 Jan. 2) 89 Oct. 2 
Am Locomotive new~._no par 60.800) 2,487,400|)|107% Sale ||120 Sale |118% Sale |116% Dec. 21|125% Dec. 11||104% Jan. 5|144% Mar. 6 
Spee 100 1,300 13,800)|118 120 ||119% Sale |118 120 {118% Dec. 30/120 Dee. 2/115 Aug. 14/12 Feb. 16 
American Metal__.__ no par 21,200 356,800|| 53% Sale 52% Sale | 54% Sale | 52% Dec. 22] 55 Dec. 14|| 45% Mar. 30) 57% Oct. 26 
oo, eee 100 1,300 6,900)|115 119 |/118 Sale {116 Sale |116 Dec. 31/118% Dec. 1j)/111 Mar.30)119 Nov. 9 
American Piano, pref____100 400 4,300|}| 95% 95%1) 944% 100 95 97 %4| 96% Dec. 22) 99% Dec. 10|| 90 Oct. 9,100% Nov. 27 
American Radiator______ 25 21,100 268,074|| 90 Sale |/114% Sale [114% Sale |114 Dec. 2}117% Dec. 11|| 89% Jan. 3)122% Nov. 4 
Preferred _ ___ eco ae 600}|126 .___- SOB le SEO MTISEM QW. ool wceecpenens Pe SPOS re 11125 Nov. 2)130% Apr. 2 
Amer Railways Express_1(0 590 16,000|| 80 Sale 78% 79%| 76% 80 | 78% Dec. 5] 79% Dec. 7|| 76 Sept.15) 84 Jan. 13 
Amer Republics_____. no par 11,100 26,400}| 47 5 63% 65 72° ~Sale 65 Dec. 3] 79% Dec. 15|| 48 Jan. 8) 79% Dec. 15 
erican Safety Razor. _ 100 75,600 753,875|| 36% Sale || 66% Sale | 56 Sale | 54 Dec. 29| 70% Dec. 16|| 36% Jan. 2| 76% Nov. 14 
Am Ship & Comm_-_-__no par 20,200 280,900)| 11% Sale 6% Sale 5% Sale 5% Dec. 30| 6% Dec. 1 5% Dec. 30) 14% Feb. 28 
Amer Smelt & Refin_____100 374,000] 2,460,930||} 98 Sale ||119%4 Sale [144% Sale |119'4 Dee. 1/1444 Dec. 31|| 90% Mar. 30)144'% Dec. 31 
ree 3.700 42,750)|107} Sale ||112'4 Sale ]113. 114 |1124% Dec. 1/114% Dec. 24/|105% Jan. 5|115% Oct. 9 
American Snuff_______- 100 3,300 19,100}|145 147 {1143 147 «+1141 142 |139% Dec. 17|1514% Dec. 9/1383 Apr. 22/154 Nov. 2 
NN aos ss inercien om aiel 100 a ; 2,600!| 95 100 100 106 100 105 a aes 98% Mar. 2)102 June 10 
AmSteel dries ctfs newnopur 59,800 -  o  S 12% Sale 46 Sale 1214 Dec 1744 Dec. 28|| 37% June 11] 47% Dec. 28 
_ __ SRP Reet ae 00 600 11,300) 107% 108 112 113%]112% Sale |112\% Dec 9)113 Dec. 23)|108 Jan 7|113% Oct. 14 
American Sugar Refin=--109 62.400] 1,493,225|| 52% Sale || 7334 Sale | 75 Sale | 73. Dee. 1| 77% Dec Z|| 4796 Jan. 16) ¢7% Dec. 7 
Feats ) 7.500 66.095); 93s Sale 02% Sale 02% Sale 00 ec. 221/103 1% Dex 7 l an. 16|104% Nov. 17 
Am Sumatra Tobacco. __ 100 13,300 320;900| 12 Sale att, —— i” . 4 0% Dex 2 113,34 Dec. 4]| _" May 6 24 6 Feb. 14 
2 ree 300 61,620)| 34% 38 195 =120 88 106 1105 De S)108 Dec & 28 Apr. 27)120% Oct. 15 
Am Teleg & Cable_____- 100 1,100 11.609) 41 _ Sale 38% 42 39 4044| 3914 Dec. 17] 41 Dec. 5)| 37% June 1| 47 Feb. 25 
Amer Teleph & Teleg___ 100 35,900 755,495||130% Sale ||142\% Sale |1425< Sale |141 Dec. 22}145 Der 71)1130% Jan. 2/145 Dee. 7 
American Tobacco. ___-__ 50 30.000 578,825|| 87% Sale ||115% Sale |114% Sale |114% Dee 3111614 Dee 8|| 85 Feb. 17|121% Oct. 22 
ivdpdcwgcccossnasene 50 33.300 706,230|| 86 Sale ||/114% Sale |113% Sale [112% Dee. 7|115 Dec 4\| 84% Feb. 17|119% Oct. 29 
eee 100 3.900 40,300||104% 104% 108% Sale |106% Sale 1106 Dec. 17|109% Dec 4||104% Jan. 51110 Nov.12 
Amer Type Foundries___100 2,400 31,400)|112% Sale ||125 Sale 1119 Sale |119 Dec. 22/127 Dec 7103 Apr. 22)135% Nov. 4 
Preferred ------..-._. 100 400 2.950) |105 44 109 110 _.- 113%|107_ Dee. 9]108 Dec. 7||105% May 2111 Sept. 30 
Amer Wat Works & Elec__20 174,900 978.900) 39% Sale || 68% Sale |71%{ Sale | 65% Dec. 3] 76% Dec. 14|| 34% Jan. 13) 76% Dec. 14 
First preferred (7%) -.100 3,000 36,453)|100% 101 191 Sale |101%% 102%|100 Dec. 1/10236 Dec. 23)| 97% Aug. 6/103 Feb. 18 
Am Wholesale pref......10u} =~ _- __- 1.850]| 92% 96 |!100 105 | 98 106 -.|| 96. Jan. 8|100% Nov. 6 
American Woolen______- 100 44,800} 1,501,920|| 64 Sale || 47 Sale | 41% Sale | 40% Dec. 30| 47% Dec. 1|| 34% May 6) 64% Jan. 6 
PORTOG 2 « coccccce< 100 3.500 156,550|| 95% Sale || 904% 92 | 87% 88 87 Dec. 30) 92. Dec. 7|| 694% May 6) 96% Jan. 20 
Am Writing Paper, pref_100 2,500 47.050|| 5 Sale 1% Sale 1% Sale 1% Dec. 18] 1% Dee. 11 14g Dec. 18} 7% Jan. 3 
erred certificates ._ 100 3.000 6.000|| 4 Sale 1 is|  &% 14 Dec. 12} 1 Dec. 2 4 Dec. 12} 4 Jan. 2 
Amer Zinc, Lead & Sm. _.25 14,500 97 ,300 14% 11%|| 9 9%| 8% 9 8% Dec. 30} 11_ Dec. 4]| 7. May 12) 12% Jan. 9 
Preferred . __ -_- ose 35,500 129,500!) 3 Sale 36% 37 37 % Sale 37 Dee. 2\| 44% Dec. 41] 24% May 1! 44% Dec. 4 
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STOC SALES T , 
8. 7. 8TO KS Oo JAN 3 iF 
CK EXCHANGE In ates Price about PRICES IN DECE 
December. Jan 1 ++ MBER. R GE SI 
a . AN N 
Ansconda Cop Par| Shares. Shar Dec. 1. Dec. 31 eaten CE JAN. 1. 
cher Daniels op Re 5s Shares. ||Bid.  Ask.||Bid. _Ask.| Bi ; / sighed. Lowest 
Armour (Dai) pref=--72- foo] 500) "98600 dfig Sate || 40 sale | a03< site| 42 Droc'5o] AM Bacal] — ee 
our of Illinois Class A 00 7,500 9,600) 89-94 4 42%] 44° Sal % Dec. 22] 51 Dee. 1 le Prices. | Sai 

Class B ois Class A_25 94°00 97:710|| 90 9 100. 104 {103 ale | 405; Dec. 11| 46 ec. 14|| 835% Apr. 3 le Prices. 

nn tnd pclae 25 21)2'¢ a 1,384,700 2 97% Sale 97 105 103% Dec. 9 108°" Dec. 30]| 26 bt - 31 53 34 Nov. 6 
haath Cond -++-------- io0| 2,000] 1,042,800)! - 2-22 .---|] 25% Sale | 24 Sale | 95% Dec. 7 Dec. 30]] 90 n. 7| 4644 Dec. 30 

Mf table vt 2.000 HOU) | wane en nee 173 24 Sale 9237 - 7] 98 Dec +4 Jan. 5/105 

New.__. c.no par 9/400 3,300))--. - - 7% Sale | 1634 Sz 23% Dec. 22) 25 - 51) 90% Ma oa B 

“Sica | yaa) | asi Bue | Abo Sal | 16” Bes 2a) 184 Bee: al 9s Mae 1190, Oct: 8 
Se ewww nocnncnan 13: 500)|-.... 3% 13%] 1 rye ie or oa 3° 9 ) ) 28 2 

a Preferred - -. ae oper 11/0001 BaBo0l| 2227 pick i “sa57 2014 25°°| 27°° Des. is} 16 Dec. S| °s Dee. 31| 933% Nov. 13 

apesianed Gsaspuctles 18 2,820 a $9 | bball Ba ogais*| ha® ome 1s Ben: Sal ths Dec. 16|| 27 Doe. 151 30” Oct. 30 

lst DryGdsnewno par 1 +400 8'500|| 15. 16% im moh ne he ee: 971 Anis ee otk Ae ac. 7] 2. wee: 2S 

preferred. ___ fer 58,200 329'3 00) 5  15%/|| 18%'Sale 110 113 {107 Dee. 1] 60%4 Dec. 24 Sept. 1] 16% Nov. 2 

Aseicipreterted..------190 1200 15,985|| 94°” Saie~ 56% Sale | 53°° Sale | tts ao 7 0 Dec. 22111014 fan. 20 30° ee "24 

Associated Ol. - = <5 ---- 25 eon” 0) 7'6161/10 ale 99% Sale 10: * Sale 511% Dec. aa] < Dec. 3]| 15 . 10 Dec. 22 

188 Din — 226,100) 917'5 4th 1 Sale 106 01% 103 991 - 22) 58 Dec. 14 ‘ Jan. 7 20% N 
\ eferr es_100 60.206 917,500|| 3344 Sal >, 108 1107 IK 9972 Dec. (41102 4634 Aug. 17 as 
Atlantic Refi PIE ES: 100 a "Sy ) 991.400 291 Sa e 10%4 Sale AR & 3 105 Dec = Dec. 21 ’ 61% Nov. 2 
s 991,400] 22% Sale 10% § 16% Sale . 241107 % Dee. 2 Jan. 7/102 

Preferred ning Tne 100 16 700 226.800 31% Sal Oe “8 Sale 63 Sale 40 Dec. 1 4714 e 28//101 Jan «- Oct. 8 

Atlas Powd PE ae 100 5,400 326,100 956 Sa 6 56 he Sale 537 anion 57 Y% Dec 9 ‘<3 Dec 30 32 M as 1084 Feb. 7 
4 ‘ a Sa c : 05 °% Sale me c. 9) 6644 De > far. 30| 474 ‘ 

Prefe + a new...no r 4 500 7 .600)'114 ale 109% Sale |1083 aout a3 Dec. 30] 57 6 ec. 21)) 20 Jan 7% Dec. 30 
Atlas Tack eae foo +200) 17,100 50 115 114 117 116 4 ale 106 Dec. 15 116 12 De 1 31 J 5 77 Sept. 29 
Austin, Ni 9 erie 75 200 -1;900)| 92 52 567% Sale BT 1? 115 Dec. 8 10% Dec. 25]! 95% = 5| 60 Sept. 23 

Neired nO Pee 134001  2er sell 4076 ft, || 92 9316] 93% Sescl sett meee 4s 65° Dec. 7||'43 Sept. 1s|117% June & 
Auto Knit Hosiery..no 00 2001“ ta'sholl apse are 16 16h] 17 Sale” 9334 Dec. -2| 94 Dec. 9|| 6034 Oot? 191 94 — 
Auto Sales...) "5p 4'700 12'200|| 87% -89%|| 92° 95 | oo OL 15° Dec. 17} 21 De || $034 Gets 19] 94 Jan. 

ferred ~~27-7777777 50) soo] 53a] Bag Se 2° 35 | 02." “OF | 92, Dee: 18) 0315 Bec: al) 2994 Bob. 1a) 2) Dec. f 
oye eee 700 59 % 5 aa wat % Sale | % _ 18 9314 Dec 5 uly 6) 32% J ; 
Baldwin Locomotive....100| 262,00 22001 a8 Bsc] 218%] a8 84] 96 Bec: 80) 0.1 Bec 13) Brg ame 24) 95 6 Ae 18 
on png: “202, A 20" o “ . : ieee ‘ - OV 2 ac. 28 4 
perme aise ste] 2 tl PR AUMIHNG Bale HR HR | a6 Bes: *) 08, Bez 19) 3 Rove a8. Bor 1 
pe referred. --— - 2,600 JS -320111G = Bale [111346 1154 130 Sale |125% Dec. |9]1328 ov. 18] 254 Dec. 10 
= . _| * ani @ *. 911325<¢ Dec. 17 

Class B orp, Class A__25 252 __1,500}|... 3734|| 455 50 163 al 110% Dec. 21}115 Le 17/}107 Ma 
Bayuk Bros......70 j 25, 252.100) 1.363.8001| 23% Sale” 101° 110 f1o1 © 133 | 4444 Dec. 7 bB%4 Dec. Si107 Mar. 30 Tan at 
oe * anarnaan ~ on 6,000 $4’ son Wn Sale || 23% wy 3314 Sale ee ee Meeattncey ts: ' + Jan. 6] 73% Oct. ae | 

ie Pee a eehee 4 2314] 293 <9, Dec. 3: soose stl iy , 
Belding romania per] 188 Hn) PaO 83 See Ut da at | Be pate | 234 Bee: 3] 30° Bee. 3 188 Aug. 12] sh33¢ Dee. 3 
ethlehem Steel Corp. no par| 115.800) 421,100]| 71% Sal , 101 98 102 l100—- ec. 18] 46} ‘ 16 Aug. 18] 30— ec. 31 
7%, om Bay Gorp...100 Bi Bt )} 293'100 ale 68% Sale BRI< Bai, 100 Dec. 30 544 Dec. 31}| 88% . 30 Dec. 31 
. 51700! 293,100)|----- .. ‘ ‘ 8314 Sale | 67 100° Dec 84 Sept. 29) 53% F 

Oum conv 8% ure?” 100 & 700! 1,434,400] 60% 8 -|| 38_ Sale 39 6 = 67 Dec. 21| 755 30]] O3i4 Oct eb. 14 

Booth Flahecier” pref_._.100 DU! 55,000 % Sale | 47% Sale ; Sale | 38 Dee. 1] 4154 Dec. 10|| 60° Mar 51100 |, Dec. 30 
ries - 1,700) 9: 95% Sale 99 18's Sale 35 1] 415% Dec. 17]| 3 Mar. 23) 77% 

Ist oreferr:  hegah no par 3'koo! 23'100/1110. 1 ) Sale 100% § 46% Dec. 22 Bi) Le ec. 17|| 37 Se 34 Aug. 26 
Botany > adalat eee {00 oe 142'700|| 36 Babe W863 Bebe 2| tte fale | 99°" Dec. 1110152 Dox. 1511 hxc $ Ds. f) 2103 Dec. tf 
British Emp! Mills A_..._50 , 400 8600) % Sale 634 Sale- 6% 116 115. Dee. 1 1% Dec. 121) 93 une LOS” soe 

ire Stee ; 1,800) 32 46 oy 6% Sale 534 - 14/116 Dec. 2 3% June 1/102 J 

Ist preferred 1----100 5K 11,800) b= 62 | 45K AS 5% Dec. 30) 7% 24|/109° Mar. 18 an. 31 

| whl ae ee EE 100 500} 12'400|| "35% 77377 3% 43 | 43° Bale | an mee ae 45s Bee ofl] of - 18}11644 Feb. 9 
Seek oy crred prem n 100 500) 5900 3 3 31 ‘ Sale 41 om 28 5M Dec. 28/| 25 ay 4| 8% Oct. 6 

ison I ] 400) 2 leer we ma-- 99 ‘ 4 2 Sale 9 - 15 43 De f June 3 52 
Righis __- » Inc..-100 15/601 15,200]| 9 seeell 2 30%| 22 OR 2 Dec. 3 c. 31)) 40% 52 «Oct. 30 
> apap 5.600] 241: ij Baie “|| 10% Saic’| “Bx Scie | 7s. c. 31) 3 Dec. 7 Aug. 26) 46 
Brooklyn Union Gas. no par 5,650) 241 ,300)/121 Sale |/134 4 Sale | (8% Sale 5 ee 23) 30 Dec. 4|| 2! May 4) 5 Oct. 39 
B Rights _____ ~-no par 42400) J 0445001 Sata ae ty, Sale 134 135 1133% Jec. 23] 10% Dec 1 22. July 20) 36 Oc - 2 
rowan Shoe. Inc- veseses 100 oe ooS 99.113 79% Sale || 94 Sale |"7612 Sa 84% Den: | 136% Dec. 5 ops guy 15| 14 Oct. 3f 
: ——< 4,2 at tell-=--- + FP yeep 514 Sale ~ 2c. ) ; an. . 
Preferred oxkassecmes 1 sou! 212.500) 72% Sale 130° a "6% Salo 1g ee 30) 9614 De } 8, Nov.2 at prov. 4 
eo Seecinocoscecn stew ss 7076 e--ee o----|]--- Sale 135 5 Sale |123 Dee 22 Dec ; 13% Dec. 30)100% oly ° 
Brunswick Balke-Coll no a 73 aool 1.316300)... 108° i00%z|100° fae |.*° Dee, 31] a6%0 Dor ai 64% Mar ailis7 Nov. 9 
erm 3,600 ee Sore aera 32% et Ags it , 110 a : ? Jec. ¢ 5 ¢ : 
Burns "Brothers.-.-~ ry 13:10} 274.400) sages 2p 3184 aoe 3414 Sale 3°" “thes a 4 Dec. 31 46 Dec. 31 46% Nov. 2 
- % 2,301 -" er yy ‘A 71 = > 7] 35% at r. 2: ri . 
Prior preferred —>>~-- isp 300) 115.500!) 9634 Sale ete ieee 10% 75°°| 44°" tee 74 254 Dec, “all Sa Siete 34) 4436 May 25 
w Class B com__no 0,000!) .-.. 7}4 117%/132 Sale xc. 9} 14) . une 25) 49% 
Burro’s Add Ne her par 17,900 me on--0 118 110% 98 984 Sale Mt Dec. 2)136 . _ iy 3 Feb. 17 1714 ak + 
eo ee Ca ae Be ic Bo: Sl aba Reb thug” Bard 
nture.._.. : ivan 24,000 =0'o % 65 9 va _ 7% Sale |33 Dec. 1 rae ie uly 15] 99 ( . 
Bush Term Wide: pret=-i60 3,400 Arti} | pees 168 ul er Bere boss Best stl S26 Bee st ee oe | be Sept. 1 
| wovedb te. | popes 4 19 900 3'300\|847" “Ga” 8512 86 | 861% 89! 17 Dec. 3] 26 — rec. 91165 Jan. & Dec. 28 
Butte & Ss 20 Os 22 2e2eece 100 5e°, 00 194,600 8% act 00% ... 99 i 4 89)4| 86 Dec 2 R9 Dec 14 14% June 3/103 Sept. 4 
Byers & up Mining. -_-- 10 £2 300) 115,850 ale 6% Sale Rae Rel 98% Dec. 2 1% Dec. 28)) 80 © 4 26 Dec. 14 
Breterred =<" sito) 58ihmy) ASS Bbac als || a Sake | His Sale | 51% Dew: 22)'07% Dec. || af dan’ ‘glion’® Des 23 
~ 2 o--------- 00 BOK 33 ,600]|_.. ’ Sale 14% &; 2144 Dee. 31] 27% ‘ ‘ 4% Mar. 3 ‘ ec. 3 
Caddo Cent Ol & Ref-no pa i eee Een oa Bes. 2]) ag May 13] 2848 dan: 3 
4 acking C ° r 7,600 bad : 99% Sale | 97% Dec 0] 37% Dee. 1 ay 5) 24! : 
California P JOrp..no par 18 106,100 1% 97% Dec. 9 993, c. 19)) 23 Oct. 1s 4 Jan. 9 
Callahan Dnt por we Py: 25 913 Son . 27 8700! 104 8 1% 5% Sale - ; ‘ 99%4 Dec. 31 95 Oct. 3 44% Oct. 28 
Calumet & —— “Me Tol 37200 3,080 ,600)| 23 1% a 128°" Sale |1281¢ § \% Dec. 21 - ct. 23/100 Oct. 24 
Calume rizona Mg - 10 4.200 219,100] 46 ale 30% Sale | 34°- sal 27% Dee, = -% Dec. 1 “% Dee. : 
Case (1) Thresh Mach 7 10, 11-700] 150-800) gis Sale || 274 Bale 34° Sale | 3044 Dec. 1/135” Dee: 11]/10034 Jan. 21} 2% Jan. 12 

Srolerred hresh Mach_100 18 '700 99,900 inte aie 57% Sale 60% ape a 44 Dec. 19 942 Hee. 29)|| 23% Jan. a ert’, Nov. 13 
. — Leather eas, ion 7800 ne oo +4 Sale bac a 13% Sale v4 } noe 11 61 \ oe of 1\% = 10 . 4% ee +4 

a lasgiamantaige ) 265,000 6 ct 52 66 0014 Sale 65% Sale 63 44 xc. 23] 14% Dec. 1 r. 22) 61% Dee. : 
century Riss Mans 10) 74300) $35 40) ARH Bae gs ke 220 a | GE BSS io aR Bal] BM Rae a Jaa. 8 
Oesro de Ns eranescnece 100 200 156.200 29! ale 63% Sale | 661% Sale 18% Dec. 22 ths: Dec. 19}) 60 So 7 6814 Dec. 21 
Garin tent penne par ne Soe 5,200)! ¢ Me 33%)| 33 Sale | 3 12 ule | 63° Dec. 5] 67% Dec. 7|| 14%M - 11/107 '4 Dec. 19 

a Prod 57.300 R41 94 96 O4 — 32% Sale 3) 1 . 5] 67% Dec. 8 Mar. 28/ 23% Oc 

lst pref ---70 par Be 70 $1.200)) 55 bh OH 92 P \% Dec. 241 ae ae 49% M ’ % Oct. 13 
on! Seta -o---eeoe 100 96.700) 1,180,000 3 Gee il fox pe | saie*| 89% be 5] 9437 Dec. 201] o4°8 Sept. 2] 4736 Mar. 7 

ndler M Car (Thejno par 5 300|| nae a= moo i 1944 Dec. 22] 63% Dee. 2: 4° Dec. 2] 98% : 
Qhite Pneumatic Tow par 123-700 998 200) antes int — ORG +? 101 104% ‘ont Bee. 21] 53h _ — 43% Mar. 24 64% + 14 
Seat o. cllow Cab yo 30000] 4133001 oe 4 Baie “|| 4494 Sal 6334 100 24 Dec. 21/104% Dec. 18 89 14 ee 1 PLT toe Sept. % 

Se: soimens oe ¥ 400 263 Sale 124! so ; Sale Aan? thee == a ff an. 28/110 : 
Chile Copper 2-2-7 P45| —ST'500 a ee ea (4494 Bee 3) 3058 Dice. “3l] 37H Aum. 20) 2 Bet. 8 

w-2-25) 51,50 $6,900]|.-_.. Pid ao? 4 Sale | - . 30/128" Dee: | 20] 52 Oct. 
Chrysler Corp ctfs....no par "2'900 952,550)) 375% Sale O74 Bale | 64 Soen | 68 Bee’ 18) oe Dec. 10 6 Mar. 1p 138 Deo 7 
Sere Sere 6 Bar) 89.440) 2.70g 0° Gia Sul | Stag Sle | 8, Bee 49) Ge Bec: al 4804 Mata) QS? 

ern een 2 e+ + lil e+ +1 | ER 20 21%! 19% Sale | 19°” Dec 30| 35%4 Dec. % Mar. ; , 
on referred___ ges: 4 par 107300) 107200 LPB EABEN syaganars 187 Sale |205 “ oe m4 ee 18 of \Y weg : 304 Mar’ 3} £4 % _ 26 

pets, Peabody & Go.f00 15.400 ins Eon’ *"*° °*°>° “aaa ~----1 B56 gale | Sane Dee. 301-6455 Don, of|| 108 34 oy i ona Feb. 9 
PS . ~ eagegahatectnd 106 ™ | 72:700|| 60% Bale 14 Baie 1107” Sale [1 Sie Dec. oR] 62° Dac. 8|| 623% y enon ov. 

am, ---~ ==100] 100, 2 700||102* toa ||103 j Baie li0z ” Sale {101% Dec: 30/108 Dee: 11 G24 Det. 30) ss Dec: 28 
Colorado Fuel & 1 MEER 100 UU) 917 300) 80% Sale 5 107 4% 103 107 104 4 Dec. 31) 70 oa 11})}100% July 24 1112 Dec. 31 
og teferred «-. ron...-100) 23 300) ge 300) 95 99 +294 Sale |153% Sale i443 Dec. 22/104 Dec 2) 534 Mar. 17 tise neve Z 

a ada Hiec-no par| 117.4 aes a 00% ais] BOM accel gai ec: 221108 Deo. 221/103% Jan. 181100, Rept. 15 

pennaesessos per] 117-400) +32.045.200 “47% Baie” 105° 110 |105 — Sele | 35% Dec.” ~1]1°89%% Dec.” + I eT By 

we ¥ 2,200) 84900) ale 78% Sale R314 J ) Ege 39% Dec. 11|} 32K%A 4 10144 Mar. 2 

dSemnmnanate Carbon_-.no pa = onnl | a 11144 112%1114% Sale | 77% Dec. 1| 8414 Dec. 106 pr. 21) 484 Jan. 13 
mercial Oredit r| 65,200 201 .2¢ 2 61114% Sale |112 1] 84% Dec. 17 Sept. 22/110% Aug 

Preferred 7%..........- | 151,900 306. )0)| 49 Baie rrigg 2 Dec. 2|114%4 Dec. 31 45% Jan. 21) 86 a | 
obteferred f%--------=-- 1.900/ 306.000)... ---- 55% Sale | 5814 Sale | 5534 1 i Dec. 31/1044 Jan. “3111434 Dee. 31 

mm jay Ti canal no = a 400) 2000) anaes secant oe Bole 47% ar 43 4 Dec E 62% nee 17|| 45 Mar. 24] 6 or pages 

to a i a i a ales 100) 00) 50.200) “50 Bal -- 26 4 27% 57 us om ec 26 Dec 1 57 7s Dec. 38% Ss * 62°4 Dec. 17 

Sih cin apalaion Pity: 5” e ; =! 4| 21% ale 97% ° aé De 3 Sept. 29 55! * 
Commercial Solv Ano j “| 403| 2.400)|..--- --~-- i useless fae 6 Dec. 31) 27% Dec. 2|| 263¢ Bet: 34 2714 Oct. 7 
ODscieun Go nea Ser] 1 9.100) 144,650)|/121 ~ Sai a ou hel ec. 31| 79% Dec. 3|| 30° dan. 2] 844 Dec. 92 

leum Co new _- 5.000) 99 '1501|19° sis “113012 Baio 1108" ine laie” ~5- - ( an. 2) 54%! 3 
= ey Tin oll sted - ne I 123,200) 12 + Bhi 122% Sale 1159 it a] 122 126 |118 5 Dee 31) 3 Dec. 21 = Nov. 24 107% a, = 

solidated Cigar _no ond 4,200 44 KI ( 42% Sale 19 S * 118 q Sale 116 I $0/136%4 Dec s R0 $ Dec. 31 3 Dec il 
Co referred... __. ame {Miike & >>: gaa’ soll sail aon le | 17% Sale | 16% Dec. 211-20 Pent ¢ 78 May 25/190 Jan. 34 
Qonsol. Disiribators.1io par 93°00! 26500 roa Sale 51% Sale | 6214 Sal { Dec. “2 a Dec. 9 15% sd orl as Jan. 29 
Consol Textil Gas-.-...no par) 151400) ] .278,422| 3% Sa ~ 91 Sale 94 a 06 4914 Dec. 3] 63% Dec. 15 rs May .27| 43% Jan. 2 
Oontanental Can inc o no par| 37/900) 2'114.600|| 76% ee 1% Sale | 4 Sale | 3% De sl oa! tee” Tall fens is 17, Fob. 10 
pes ee , has pref 100} ' anol 971,550) 4% ae 42 , Bal 94% Sein oft Dec. 23] 4 yy nec a 79% Jan. 5 on ie 28 
Continental Insurance. Pos 132,300] 1 334000 112% 115 ||116% Sale 2% Sale | 2% De ., 97 Dec. 6) 7444 Mar 7) 9% Feb 19 

nental M ae 15.6001 °132°: 9 «=Sale > “ eens sane 2% Dec. 30) 3% — a" Mar. 30] 97 : 
Corn Prod Refe pref”. f00 128'200| 2,474 ;2001| 356 Bate 182 Sale | 92°” Sale 116% Dec. "N17 }4 Dec. 4|| 25 June 9 hae a "e 
OF Sethian’ oon 6 ee TORI Sz 111% Sal 2 136 5274 pec. 3] 93) c. Feb. fi 
Coty, Inc___.....LLno p 25) 235,700 92105) | 121 Bele mth Sale | 11% Sole 125° Dee. 3/140 — lee 29|| 60% Mar. 29 Ae ae fee 28 
Orex Carpet_---—- no par| 10,000 2,306.700|| 40% Sale || 391% 1244/1123" 125, pats Dec. 2) 13% tie ber FEO B14” Dee. 18 
““Teclevel of Kimer22100| 43°00 97-300). =e a-=l| 555% Sale | 42, Sale | 36% Doc. 91123 %4 Dec. 24 11884 Jan. F129 Oct. 17 
“<< “ee: | 45, "§ o ? t. ws Ss 2 og . ) 2: ry 7 : ° 7|127 , 
Cuba -, prep 3.000) 1.141.290) 74% Sale 60 Gale | s Sale | 54. Dec. 4) 6034 Dec. 31} 3256 May 20 aba Der. 3t 

uba Cane Sugar____no Darl 25.900 140'aanll ee ee 9912 100. | opie nae oie Dee’ onl eat) me tall Sa Sane Sal Gai? Dec. 29 
oujreterred bine ooo r 23400 302 306 SPs ih 4852 Sal 99% 100 90 $2 pee. 29} 83% Dec. ol 36 Mar. 30] 64% Dec. 29 

ban American Su —_ 00) 48,000 Eo ”) 13 Sale 9 iz or © 48% Sale 44 i? Jec. 19)102 Dec. 1 | 44% Mar. 30 8454 N Be 

Preferred - __ gar. .-10) 43,300 hs ib 59 Sale || 4514 oone 9% Sale Rie Dec. 29) 49% Dec. | 92) May 81102. Bee. 4 

eecescons 100 1.300 T0200! 29% Sale || 2514 ao 43% Sale | 41— — 30] 10% Dec. 3| 44%4 Dec. 29) 54? Oct. is 
.200!' 96% 98% 1) 96! oF le 24 Sale 99% dec. 29) 457% Dec. 3| Z 4 Oct. 23) 14% Feb. 18 

07% 98 Sale OR 12 Dec. 18] 257 Dec. , 37 M% Oct. 23) 62% F b. 4 

z. Dec. 19] OR Ss on - | 20 Oct. 26, 33% Mae 26 

| 93% Nov. 1101 Mar. 13 
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. y AN JAN. 1. 
SALES TOSJAN.@l. PRICES IN DECEMBER. RANGE SINCE 
STOCKS ; = Price about 
oimnece . 
S. ¥. STOCK EXCHANGE, In| Jan’ i. 1925. Dec.1. | Dec. 31. Lowest. Highest. Lowest. Highest. 
d. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. . 
Par| Shares. | Shares. ||Bid. Ask. BG, we'| 3% Sale’ | 2% Dec 20| 3%4 Dec. 8i| 234 Oct. 1 6% Feb. 27 
Cuban Domin Sugar--no par} 41.700) 21} ll 43% Sale || 19. 20 | 17% Sale | 16. Dec. 22| 1834 Dec. 2|| 16 Dec. 22] 44% Jan. 6 
Preferred . -_.....---- 100 4.600 1 7¢| in 98% 99 195 Sale | 934% Dec. 30| 99° Dec. 2/| 93% Dec. 30/107 Oct. 8 
Oudahy Packing. ...---- 100 6.100) 1388001 G6” 87" || 99 100 96% 101 | 974 Dec. 17|10034 Dec. 3|| 62 Mar. 30/104 Oct. 21 
a — —— 7 | one ae eae tt 500 103% ...-- MES onnas 10414 Dec. 15|10414 Dec. 15||103% Nov. 16|10434 Dec. 15 
Preferred 8% ..---- no par P 100) 240.400|| 54. Sale || 46% Sale | 46% 46%] 45% Dec. 2 49% Dec. 9|| 44 Nov. 16) 59. May 25 
Ouyamel Fruit ---_-- no par 15.500) aA) eat "7 Sale 1 Sale % Sale % Dec. 15| 1% Dec. 1 % Dec. 15| 7% Jan. 9 
Daniel Boone Wool Mills.25 6, 600) - aah Ono 45% Sale 37. Sale | 40 Sale | 3634 Dec. 9] 43% Dec. 15|| 27% Apr. 30] 49% Jan. 23 
Davison Chem v t c._no par 59,300) 5a 800 23% Sale 26% 27%| 27% 28%| 26% Dec. 2) 29 Dec. 29]| 26% Mar. 18] 29 Dec. 29 
DeBeers Cons Mines_no par fale 2'300|| 8154 83%1|106 107 -|108 - 110 -|106% Dec. 4]10734 Dec. 28|| 82% Jan. 6/110 Nov. 2 
Deere & Co pref. ....--- 00 1,200 te esQllli2%¢ Sale |1137% 13834|135% Sale |13454 Dec. 22|143% Dec. 7||110 Jan. 5|15934 Sept. 29 
Detroit Edison. ---... -- 100) 17.100] 402.559))112 44 72% Sale| 90% Sale | 7114 Dec. 2| 90% Dec. 31|| 53 Oct. 29] 30% Dec. 31 
Devoe & Raynolds A_no par 63,600) 4 50) “96% 100 ||105% 107 |107% 109 |106 Dec. 2|107% Dec. 23|| 97% Jan. 29|107% Dec. 23 
Preferred 100 bial 835" ool as 39% Sale | 45% Sale | 39% Dec. 1| 46 Dec. 31|| 21% June 9| 48% Nov. 4 
Dodge Bros, Class A no par| 866,600) 4,535.7 1)|----~ ----- 85% Sale | 87% Sale | 85}4 Dec. 1] 8834 Dec. 30|| 7344 May _7| 91% Oct. 17 
Pref temp certifs...no par a tt 1 909°400 "[31% Sale || 17% Sale | 164% 16%| 16% Dec. 15] 17% Dec. 5|| 12% Apr. 14) 18% Nov. 20 
Dome Mines Ltd----.- no par 6,500) 4 4 "400 If Sale 19% 20 19 , 901 19% Dec. 11| 20% Dec 2111 14 Feb. 16) 23% Aug. 4 
Douglas Pectin. -....no par 2p ee Orolltos% Sale [110954 110%6|1125¢ 113%|110 Dec. 5|113%4 Dec. 24/|105 Jan. _7/113% Dec. 24 
Duquesne Light Ist a aeaees 1900 2.900) ee 825 2 moe 20°" Sale Fy Sela” 14 Dec. 30) 214% Dec. 1]| 8 Jan. 31] 23. Nov. 7 
aymee Hosiery. peepee “700 61 | 61 80 || 4334 June 3| 65% Nov. 6 
oS eg ara 100 -- 700) |----- e0---]| OF ----- | ‘er me 
, nf 4s 09% Sz % Sale |109% Dec. 1\11134 Dec. 14||104% July 18)11 an. 
Eastman Kodak___.-. no par 16,100) 405.300 111 Sale +4. er +t te ite is 3 Doe. 1111532 Dec. 1511112 4 Oct. 61113% Nov. 12 
Preferred . . -~-~--100 2 30”) 686 oO “15 Sale 514 Sale 294% Sale 25% Dec. 2| 30% Dec. 4|] 10% Feb. 13) 30% Dec. 4 
Eaton Axle & Spring. -no par| 103.600 368 700I|139% Sale {1220 Sale |232 Sale 1216 Dec. 1|240% Dec. 7||134% Jan. 5|271% Nov. 12 
E I du Pont de Nem & Col00 94,800 l 30 ton ‘ 1 (2 Sale 102 Sale 101 % Sale 100 Dec. 14/102 Dec li} 94 Jan. 23)104% Nov. 13 
6% cumul pref... ..-- 100 on ee en oe 1-64 Dec. 2| 1-16 Dec. 2\| 1-64 Nov. 25 % Nov. 9 
Rights - 17 Oe 490;800 eee es lias Z Sale 106% Sale 105% Dec. 21109 Dec. 9}|100 Mar. 18/110 June 16 
Elec Pow & Lt pf 40% pdwi) 6.100 3105 Sips seae |'29% Sale | 32. Sale | 28% Dec. 7| 32% Dec. 11|| 17% Apr. 25] 40% July 16 
CRUEMOONOD. 5 ccceccenss « 262,400 o5 ao sietsimend atictcimsa 1108 % Sale |10414 110 |107.. Dec. 17/109. Dec. 9||1004 Mar. 28]110% June 20 
Pref pal x o réifi tes . 12 100 81 800 Rote: mee 924 Sale 92° Sal 91% Dec. 30) 94% Dec. 9} 89% Aug. aye 94 y Dec. 4 
‘eferred certificates - - - - Soe) : "29s Mala || 76. S314 Sal 72 ec. 24) 80 Dec. 5|| 60% Mar. 30} 8 ec. 9 
Elec Storage Battery no par 66,000 650.209 oe i — 76 — 63% Sale 4 4 i ‘| 11% Dec. 8 - ; Feb. 17| 15 Sept. 9 
Elk Horn Coal Corp------! HO) 700 17 400 2] 4 on” 59° ~ 25% 59° “O5isl_- ie 4 i 16 May 26) 24% Sept. 9 
ee 50 = ; a ann “2% Sale “3% Sale | 3 “3%| 3 Dec. 30) 4% Dec. 2]| 1% May 1| 5% July 31 
Emerson-Brantingham - -100 6,500 93.008 if ‘ Sale 24 - Sale 299 Sale 22 Dec. 30) 26% Dec. 3]| 8 May 27] 26% Aug. 26 
Preferred - - .-------- 100, 13-3001 of a'oool| 69 Sale || 6934 Sale | 6834 Sale | 68% Dec. 28| 71% Dec. 1|| 63% Apr. _2| 74% Sept. 17 
Endicott-Johnson _......50 15,700 212,000); 69 Ba siti 112% 116%}111% Dee. 29|114 Dee. 4| 11) ay 28|\118% Oct. 9 
Preferred -. 100 700 19. ieee te ae cal 96 4 the as . = 96 Aug. 1| 974 Apr. 9 
Essex Cotton Mills Ist pf 100 z af’ enn pndee ators 52% Sale | 5314 Sale | 50% Dec. 28| 5744 Dec. 16|| 48% Nov. 25] 5714 Dec. 16 
Eureka Vacuum Clean.no par 48,200 ] ya 600 "i6iz Baie” 17° i738 17 . i 16. Dec. 30| 17% Dec. 3]|' 1344 July 23| 19% Jan. 3 
pecmenge Bultet Corp.n0 per 2.105 FB a70)-.. | 34% Sale | 33% Sale | 327% Dec. 30| 347% Dec. 31, 32% Sept. 29| 39% Oct. 14 
Fair (The) Co er 13,600 ae fe Th “a a -—" 4 >t a1¢ 2% Dec. 29| 3% Dec. 18|| 2% Mar. : 7 4% Aug. 5 
Fairbanks Co (The)... - -. 25 , 500 ont ais 49 y Sal 48 Sale 51} Sale P 48\4% Dec. 2' 52% Dec. 7| 32% Jan. 54% Oct. 28 
Veybenks Moree. ...-0 par 16 ee cabelietsi 107% 110 ,107 , 109 1108 Dec. 16,108% Dec 21||1064% June 29 110% Nov. 19 
er ( wg 400 one seal aF1z Baie I1105% Sale [108 Sale |105 Dec. 1l111 ” Dec. 14|| 90% Feb. 17|114% July 27 
i Di) emda «| (3 een ats 7 107" Sale [114° 115 |117_ Sale |113. Dec. 2/118 Dec 16||103 7% Feb. 17/120 July 27 
referrec oN °c " | 20% S&: 361% Sale 3 ec, 371 Yec. 144] 26 Oct. 1) 37! Jec. 1: 
Federal Light & Trac new 1s 116,500 413.000 "ga7° “a || thy, > r+ g ra 4 : Ne . 37 leg 4] 29M Sout. 22| 89 ¢ Oe: is 
Preferred _ 104 1,200 a 120) or 34 | 72% sale 95% Sale | 74. Dec. 18| 9514 Dec. 31|| 15% Mar. 13| 9514 Dec. 31 
Federal Min & Smelt_ 100 19.700 rahe ati Sale || 93. Sale | 9912 Sale | 904 Dec. 1| 99% Dec. 28|| 49% Mar. 11| 99% Dec. 28 
Sets - -.100| 32,100 246, 100) A ee’ 11167 «:170. -|177- 179%|169% Dec. 3/179 Dec. 18||147% Jan. 6/179. Dec. 18 
Fidelity Phenix Fire Ins_. 25 3.500 ta tool! i134 “i2"|| 14 17. | 14% 1544] 1544 Dee. 24] 1534 Dec: 10]| 12” Jan. §| 17% July 13 
Fifth Avenue Bus____no par 200 14,100 11% 1108 107 102" 108" . : 100 June 161110 Oct 28 
First Nat Pict, 1st pref. -100 F alleen *| 3854 Sale | 3834 Dec. 31| 40. Dec. 3i|| 384% Dec. 31| 40 Dec. 31 
use Nationa) Stores. --.---| 2-200 lalate 65" Baie | 971¢ Sale | 93 Dec.  2/102% Dec. 8|| 60% Feb. 17/125. Nov. 7 
Fisher Body Corp. New--25) 75.200) 3920 s00l| 13% Sale || 213% Sale | 23% Sale | 21 Dec. 17| 24% Dec. 4]| 10% Mar. 24| 28% Oct.” 2 
Piiret. preferred ‘agen m T00 24. B00] 3920 -200I| B3°* Sale ||1105¢ Sale |114%¢ Sale |10834 Dec. 21115 Dec. 29 75% Jan. 16|116% Nov. 18 
convenes on’? ie, 5 ; : Sz ae 137 C. 71% Dee. 21 f Mar. 19/171) ec. 2 
Fleischmann Co----- no pas 120,300 1.079.900 85% Sale ||138 Sale 553% Baie “|'32% Pec. | his aes. 3 IB Der Ol Be 3 Dec 821 
., ara no par 120, 200 12 '** 91. Saie ||173% Sale |158° Sale 135% Dec. 10/177 Dec. 8|| 90 Jan. 6|183% Nov. 17 
Foundation ©o------ no par} 187.500) 1,154,080)) 91 5a 5% Sale 4% Dec. 2| 584 Dec. 1|| 2% Oct. 22) 6% Nov. 17 
Rights ------..-------.- 11,157 fae 2°" 22<=0 39 1¢ Sale es 28% Dec. 29] 4314 Dec. 5|| 15. Nov. 16| 43% Nov. 28 
Foundation Foreign rights o-ten| 6 Sar ae * 7 80 Sale | 8334 Sale | 79% Dec. 2] 85 Dec. 24]| 68% Sept. 29] 55 Dec. 24 
Preukiie s Simon pref... .100 4800 “6 680||10414 Sale |/104 106 |106 Sale |104. Dec. 9|106 Dec. 31||101% Mar. 9 106 Aug. 14 
eeport Texas Co__-no par 72,100) 1,949,400)| 10% Sale 20 Sale 20% Sale | 19% Dec. 29} 21% Dec. 11 S§ Mar. 15] 24% Oct. 13 
9° 925 37% Sale 9% Sale % Dec. 23] 29% Dec. 31|| 28% Aug. 25| 39% Nov. 20 
Gabriel Snubber A_..no par 23,100 235,900 oases poses Ss, aelp 58 *4 aa ate aoe. 3 956 pee. t rt? jus : 18 6 lg 
Gardner Motor.-.--.no pur! 13.500) 380.8001. 174 Pale Il 51% Sale’| 5454 Sale | 51% Dec. 2| 58” Dec. 14]| 4444 Aug. 4] 60 Oct. 27 
Gen Amer Tank Car---_100 53.000 ort aon Same ding tates 103% Sale |101 1024g|100% Dee. 17|103% Dec. 1|| 93% Feb. 16104 Nov. 23 
7% preferred - ...--~.- 00 76 o08 921'700|1| 63. Sale || 59% Sale 67 Sale 584% Dec. 2] 70 Dec. 11|| 42% Mar. 30} 70 Dec. 11 
General Asphalt... ..--- pe 1g ae tet 100 Sal 100° «101 (|105 Sale {160 Dec. 2/109 Dec. 11|| 86% Mar.17|109 Dec. 11 
Preferred . --...--....- 100 12,006) 54.100 Sele 220) 264 : ee 264 Dec. 21264 Dec. 9} 121 Mar. 7/24 Dec. 2 
Op See 06...--- ad = al 100) 183.00 nee ne -H127 140. |i25-~ 140 yo. --[oogaeo---g_{ [LIB Oct. 31140, Nov. 14 
erred -.-...... ope an F oR": “067% Bale 02 Sale 4 Sale 1102 Dec. 11115% Dec. 30]| 84% May 4/115% Dec. 3 
General Cigar Inc. - . . . .- 100} 36,708] -228.300)) 88% tale tO; «loo |l08 Tid%llo? Dec, 181100 * Dec. 22/108” Jan” SILL Mar. 12 
+ Ee eS ys 3200/1105 110 ||110 Sale |116 Sale |110 Dec. 1/116 Dec. 31||104 July 2/116 Dec. 31 
Debenture pref (7 100 500 wad" 317. Sale ||305 Sale 1326 Sale |302% Dec. 1/333 Dec. 24||/227% Feb. 171337 Aug. 24 
Genera} Electric. -.-.... 100) = =180.200) = 1.735.410) Sale || 11% Sale | 11% Sale | 10% Dec. 3] 11% Dec. 15|| 10% Oct. 15| 11% July 10 
Special when issued....10) 30,600) —348,560)) 1134 Sale ape 58% Sale | 58% Dec. 31| 61% Dec. 24)| 58% Dec. 31| 61% Dec. 24 
Gen Gas Del A_-....no par 30.700 30 a am epertece= NM 110. 111 |110 Dee. 28/110 Dec. 28/|110 Dec. 28/110 Dec. 28 
ee 2. oe a ee eee a “199 99%] 99 Dee. 30|100 Dec. 24|| 99. Dec. 30|100 Dec. 24 
e € (7) no ” , . soe 2°°2 112Lc Sala 712 Gala 52 aa =li9o)1 a. an. 5 9yuN 
Gen Motors Corp new no par 646,500] 4,802,800 66 Bale 11336 Gale |11736 Sale 11036 Dec. 17/1214 Dec. & + Si san. 13 ie sev. : 
Preferred _._......-.- 1 ae T* 2.034 92 04 99 100 | 99 100 | 9944 Dec. 18] 9914 Dec. 18|| 88% Apr. 21| 99% Nov. 27 
$% debenture stock... 100 » 108 69'6501|102% Sale ||114 Sale |115 Sale |113% Dec. 51115 Dec. 16/|102 Jan. 5|115. Dec. 16 
Preverred 77%, new . -- -100 £300 10 oon 524 62%| 53 Sale | 51% Dec. 10| 54% Dec. 21|| 45% Aug. 13] 54% Sept. 21 
yy on ee oer r6'300] 211 700ll-c222 ween 28% Sale | 31% Sale | 28% Dec. 1| 34% Dec. 21|| 26% Aug. 13] 34% Dec. 21 
oo rf Ce ry “ATA 4082 Bale AC 1 lala 5R7 lala 401 . 59% ec. { 2 Jan. 16) 59% Dec. 3 
General Petroleum. -- _- 35) 418,700) 3 4e otal 1228 Sale I110455 Sale [103° 105%|103-” Dec. 14/1044 Dec. °1'| 90% July 10/105% Nov. 19 
7 eee 41 BOK 117,200 |..... ..... 72\% Sale | 77% Sale 70% Dec. 1| 78% Dec. 31,| 68 Nov. 24 80% Oct. 29 
OF 9 po pena o cen a 3'900 7's20|| 53. Bale |] 44 44%| 50 Sale | 44 Dec. 2] 50% Dec. 28|| 42 Oct. 7| 58% Jan. 14 
General Hetraciorion. no ar si'so0|  528'700l| 85% Sale || 78 Sale | 77% Sale | 70% Dec. 22| 83° Dec. _2|| 47. Mar. 16| 83. Dec. 2 
fernando ----" Pos] Tool «= as 7oOI|108 Sale 110 113. |108 112. [110 - Dec. 14|11244 Dec. 14 10244 Mar. 1411434 Nov. 30 
agian : . ; 40'100 352 '300|| 24 Sale 48% Sale 39 4 Sale 394 Dec. 31 53 Dec. 30 ty S + ~~ ‘ 
Glidden & Go... eed no par| 113.400| 1.563:190|| 14 Sale || 2344 Sale | 23% Sale | 23. Dec. 1) 2634 Dec. 11|| 124 Mar. 19] 2614 Dec. 11 
P ‘ F: 7 Re . 73 a; > As .o % . 2 . 7 N Ps Oc . 
Gel Dust wp.---na pa] 31.00] son anal apts Sate | a7 sate | 42s Sate | 45,, Bec: 0] a88¢ Bec. al By Mer 8S Oe 
me cunennes foo 73100 3 8'950 “92 99% 101%| 96 97%| 9644 Dec. 24|180°° Dec. 4| 123 Jan. ef 103 of 14 
+ Poa ietieely pleat Yon oe at te Sale 06 06 Dec. 30)109 Dec. 7 pr. 4 ec. 4 
Goodyear Tire pr pf w 1. .100 Sarel 6 ahaha 103 5 Seis 1962 Sale {10374 Sele |103 Dec. 18|107% Dec. 4|| 86% Jan. 611145 Oct. 30 
pot tie o te o's! lg 6 . . 39% Sale | 39 Dec. 30| 42. Dec. 11|| 39. Dec. 30| 42. Dec. 11 
Gotham Silk Hosiery_no par a aS eat PaPSe ShbenEr else Snaes 102% Sale | 99% Dec. 10|102% Dec. 24|| 9944 Dec: 10|102% Dec. 24 
Preferred --;--,-----100 oon an 700l|..... ..... 19% Sale 0) ” Gale 18% Dec. 30; 20% Dec. 15 18% Dee. 30} 23. Sept. 24 
Gould Coupler "A". --- of tn 83 '100I| 2014 Baie “|| 1814 Sale | 2015 Sale | 18% Dec. 3] 2174 De.c 7|| 13. Mar. 30| 21% Dec. -7 
Granb Cc ons MS & P. -100 26.500 183,100 rat) Se e o7 3 97 3 o5 2 Sale 041 Joy an 99% sey : 91 Tom. 16 113% June 19 
Great Western Sugar- -25 15,900 341,800 1; “4 Bale #4 4 Sale’ Wi ; 1 113% Dec. 23111512 Dec. 10/107 Apr. 1611152 Dec. 10 
Great Western Sugar pref100 700 14.350 11 4 Sale |{11- a bee dete 3 4 Roe = 3 4 ao is 11% Mar. 10| 19% Jan 2 
Greene Cananea C opper. 100 6.300 a4 ‘600 19% Sale 13 Sale 12 - Sele < Dea. ‘ ; ai Dec. 17| 3% Sept. 25 6% Jan 5 
Guantanamo Sugar___no par 8,000 31,900 5% Bale he yy ak Sale ak} ec tl ab : Das: o4ll 80” Jeon 23] 80% Dec. 24 
Preferred - - ----..... 100 ne 100 - 200 87% Sale 885 S ts 9214 Sale BR 5x Dec. 1! 94 % Dec. 14|| 67% Mar. 24| 95% Nov. § 
Gulf States Steel_-....- d's al Sot || en ew Ever es 107. Dec. 11/107_ Dec. 11|/101% May 9|107% Nov. 5 
ist preferred. -- ....-- 100 <8O 12200 87 89 587% 60 54. Sale | 51 Dec. 30] 597% Dec 14]| 42% July 21) 89 Feb. 1) 
Hanna Ist preferred ---- - 100 ~ ank'Sanll Sa0c Oni 36 Sale | 34 Sale | 33% Dec. 15] 36% Dec. 5 3584 Apr. 24) 37% Jan. 7 
Hartman Corporation---100; 74-200 309-2001 38° Bete || 43¢ Sale | 443¢ Sale | 4354 Dec. -3| 463¢ Dec. 11|| 30 Mar. 14| 49% Nov. 2 
r ef | . ‘ e 4, Si: > d : > < ‘ ) f i ‘ - . | « A 
a eres “ 00 200| ‘10'300||100 Sale 110444 103 107. {105 Dee. 10/106 Dec. 7||100 + ee be PR A 
Helme (G W)_____-...-- 25 4,200 24,200)|.-.-. 80 75 Vi 68 70 684 Dec. 14] 77 Dec 2! 114% 4 s0l115 4 ny H 
ee 112 111% . - 2 pt. of a % 
Preferred - - - - er ye 7 9° L 29% Sal 20) Sale »7 Dec 5) 39% Dec. li} 24 Dec. 5| 48% ‘an. 9g 
Hoe (R) & Co Class A_no par 17,700 62,200 47% 49% og 3 Sale ° Pare ec : ‘ 1 te al 3 J 9) 5° Jan. 12 
00 100 29,400} 43. Sale 17% Sale | 47 48 | 47 Dec. 3) 48% Dec. 19)| 4 an. vue See: 
pomestake Mining... ~ Be 39 'so0ll § Sit g ; «6Sale | 45 Dec. 1] 47 Dec. 14|| 34% Jan. 5| 47% Nov. 23 
Houseman Oil of Texas m° T00 12.200 239.500) £396 Bate || 4574 Sale | 46 Gale | ae Doe. 171 74% Dec. 2911 80 Apr. 22) 85 Jan. 29 
Houston Oil of Texas.-.-100} 20.600) 751,190) S1_ Sale || 69% Sale | 7274 Sale | OO uk Don. 1| 29°” Dec. Sil 16% June 11| 31% Nov. 4 
Magne SOURS... ------ wer Te | (rere eon iu el | au Dec. 11-4. Dee. 7 Oct. 22} 4. Dee. 7 
Dt sseanescovesescoss o OO | =< ae Se ale <= = 3% ec. | , os aol Se . S21, : , 
Hudson Motor Gar-..no par! 945.400| 2.438.080\| 3534 Bale || 951 Sale |iiiiZ Sale | 96% Dec. 1/1144 Dec. 23)) 34% Jan. 5113046 Nov. 2 
Hupp Motor Car Corp__.10 123,200) 2,077,000 is Sale 25 Sale 27% Sale oot me ba tr — 2 4 Oct. 28 +% ia. 20 
Hydraulic Steel pref. - - - 100 19 Ant : 2 305 5% Bale || 307: s: : 297% Ss ie 3012 Dec. 1| 3414 Dec. 29|| 13% Jan. 5| 41% June 17 
Indep Oil & Gas_--.-- no par 162.600 3.819.249) 16% Sale 30) ale 32% ie 7-18 Dec. 30]. 12 Dec. 30|| 1-16 Dec. 30| 11 June 17 
- ag SR oe 126900] 16 «17 31 ~ Saie | 18% Sale | 18%< Dec. 31] 21. Dec. 1|| 13 Mar.24| 24 Aug. 28 
Indian 1 Motocycle. . ..no par 5,500 120.208 ‘ . oe. || 83 Apr. 9] 99 Oct. 21 
eee © , : ~ oe : ; +e 44, ~~ . 1 oh Z » Al P ¢ 1 c 
taglan etilag=------2-10)  h.g68| ays tl 8 Baie "Bae Sale| T988 ale |G Dee HL UA Bee “a Boe das, 3 La Bee 
Certificates.......---- 10 26.300 SR Aeiiocces osnce 9% Sale | 11% Sale ec. 2% *. 41) 6 mM. 4 ie - 
Pref 100 2,400 8,000}|----- ----- 100 Sale [104 107 |100 Dec. 1/110. pee. 3 77 ar: Patae _. 93 
——a Mew... ; Sek ain ee ie ( Sale | 87% Dec. 7|107% Dec. 2 ‘7 «=6©—Nov. 12)/107%4 Dec. 2 
~~~ papalaatalapnes lites: iinet 13 > eg a ‘Glew — ewan Tashedascaate! bbbdeecutien 1/1085 Sept. 23/105 Sept. 23 
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KS SALES TO JAN. 1. PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
8. Y.8TOCK EXCHANGE In Since Jan. 2 
December.| Jan. 1 1925. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. Bid.  Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Inland Steel.....-.-.-- no par 11,400 203,100|} 4734 Sale 44% Sale | 43 Sale | 43 Dec. 4} 44% Dec. 1|| 38% May 1] 50 Feb. 2 
rae 00 9,200}|105% 107 1 112 113 |110 Dec. 3/112 Dec. 18/|104% Apr. 13)/112 Sept. 28 
Inspiration Cons Copper... 20 20,800 265,500]| 32% Sale 27 Sale | 25 Sale | 23% Dec. 22) 27 Dec. 1|| 22% Apr. 22) 32% Jan. 12 
Internat Agricultural_no par 22,600 344,800]| 7% Sale || 22 Sale | 19% Sale | 1944 Dec. 29) 23. Dec. 2)| 7% Jan. 7| 24% Nov. 5 
Prior preferred - ------ 100 300 i Fae ae 75 85 | 75 85 | 85 Dec. 4)/ 85 Dec. 4) 40 Apr. 14] 85 Nov. 20 
Int Business Machines no par 12,500 184,400]|11734 Sale ||16334 Sale |14444 Sale |142% Dec. 16/174. Dec. 14//110 ar. 30|176% Nov. 13 
Internat Cement. .---. no par 14,400 231 ,539)| 6234 Sale 69% Sale | 66% Sale | 65 Dec. 21] 71% Dec 8 52 Jan. 5] 814% Sept. 30 
|" pa 1,300 SM oom anvaieed 104% Sale |101 104 {103% Dec. 16/105 Dec. 2/|102% Nov.17|107 Aug. 27 
Inter Combus Eng.-.-no par| 1,005,750) 4,476,950] 37% Sale 6444 Sale | 62% Sale | 61% Dec. 17] 69_ Dec. 4)| 31% Jan. 21] 6934 Dec. 4 
Internat Harvester --.-.-.- 00 146,500 977 ,400]|107% Sale ||123 Sale |129% Sale |123 Dec. 1/133% Dec. 23|| 96% Mar. 25/138 Sept. 18 
a aa eta 100 1,800 23,300}}112 115 119% 1204j117_ Sale |119% Dec. 3/12 Dec. 7||114 Mar. 3/12 Nov. 10 
Internat Match pref_-.--.35 3,400 J arin Poaeeyrs 57% Sale | 565% Dec. 31) 6074 Dec. 28|| 56% Dec. 31) 60% Dec. 28 
Internat Mere Marine- --~100 35,200 310,230)| 13% Sale 9% 9%] 10% Sale 9% Dec. 3] 11% Dec. 17)| 7% June 25) 14% Feb. 5 
2S 10 139,000 1 ,322,400|| 45% Sale 37 4% Sale 4144 Sale 364% Dec 3} 46 Dec. 17|| 27 Aug. 15; 52% Feb. § 
International Nickel.-..-- 25 297,900] 3,378,520|| 27 Sale 7 Sale | 45 Sale | 425% Dec. 22) 48% Dec. 4]| 24% Mar. 18| 48% Nov. 20 
a aie 500 9,205|| 95 Sale ||100% 101%) 98 ----- 100% Dec. 8|102 Dec. 28|| 94 Jan. 6)102 Nov.19 
International Paper--.-_-- 100 155,500) 1,404,600]} 59 Sale 564% Sale | 62% Sale | 564% Dec. 1) 67% Dec. 14]) 48% Mar.19| 76 Oct. 3 
Preferred (6) ....---- 100 300 46,450|| 73-75 86 88 | 86 89 | 88 Dec. 11] 88 Dec. 11]| 71° Mar. 9| 88 Dee. 11 
it) eee 5,300 8 RRS 98 Sale | 964 9844] 97 Dec. 23} 99 Dec. 1)) 86 July 31) 99% Oct. 21 
DL. tiecbhasekabatel  eaeiatl See. oe eins conaelonkn’. Senet iene Atop eeedee sanees 4% Nov. 5) 8% Nov. 12 
=e 1,600 Ln...  Menses aseee 62 63 6144 Dec. 9) 67 Dec. 14|) 6144 Dec. 9| 67 Dec. 14 
International Salt. -_-.-- 100 100 "| seipesageenceteee 80 87 86 92 85 Dec. 3] 85 Dec. 3]| 67 Mar.17| 87% Nov. 27 
International Shoe_..no par 2.100 23,50011115 Sale ||174 177. 1172% Sale |165% Dec. 3/180 Dec. 16)|108 Feb. 2/)199% July 27 
ae ee ee 100 45.700} 3.032,500|| 92 Sale 111 Sale |121 Sale {111 Dec 1}123% Dec. 29|| 87% Apr. 3/144 ug. 14 
Intertype Corp_.---- no par 4,700 46,500!| 26 Sale 27 2744| 28% Sale | 26% Dec. 7| 28% Dec. 22]| 18 July 8] 29% Oct. 2) 
Iron Products......-.-.-.- 10 100 i SARE ES 70 | 50 Dec. 28) 50. Dec. 28)) 50 Dec. 28) 50 Dec. 28 
dowel Tea Inc. .......-- 100 34,800 90,000)} 20 21 18% 19%) 24 24%) 19 Dec. 2| 26% Dec. 14|| 16% July 29] 26% Dec. 14 
ate 100 600 12,700/|103 Sale {j/114 117 (|116 120 |115. Dec. 18)115'% Dec. 21)|102% Jan. 19/1154 Dec. 21 
Jones Bros Tea Inc_-_--- 100 13,800 108,300!) 20% Sale 16 Sale 15% Sale 11% Dec. 30) 164% Dec. 14]| 11% Dec. 30) 21% Feb. 3 
Jones & Laugh Steel pref_100 610 6,260)}1114% 113 114% 1154|113% Sale 113 Dec. 21 114 44 Dec. 16)}/111% Feb. 9/116 Aug. 25 
Jordan Motor Car-_-__.no par 34,000 894,900] 49 Sale 46 Sale 48% Sale | 44 Dec. 22) 51% Dec. 7)| 35% Aug. 10] 65. Nov. 2 
Kansas City Lt Ist pf.no par 1,300 18,900|| 99 Sale ||107% Sale |106% 107%|107%4 Dec. 5|109_ Dec. 22)| 99 Jan. 2|109% Sept. 17 
Banses & Guif.........- 10 4,800 49,600} \% Sale v4 Sale 4% Sale 3% Dec. 31 % Dec. 3 4% May 14; 134 June & 
Kayser (J) & Co new_no par 2) 400 209,)50) 26 27%||_ 3734 Sale | 40 Sale 3646 Dec. 1) 42% Dec. 14]) 18% Mar. 17| 42% Dec. 14 
First preferred new_no par 1,400 13,000]} 86 89%||100'4 101%)10144 104 |101 Dec. 510334 Dec. 28 Mar. 30/103 % Dec. 28 
Kelly-Springfield Tire_-...25 49,100 704,400|} 17 Sale 16% Sale | 18 Sale | 16 Dec. 1) 19% Dec. 18]] 12% Mar. 24) 21% July 3 
Preferred 6%-...-.-.--- 100 1,500 14,300|| 52 53%|| 6334 6644] 68% 72 66 Dec. 2| 71. Dec. 17|/| 43 Mar.25) 72 July 3 
Preferred 8%......-- 100 2,300 38,020) 45 51 64 66 69% 72 65 Dec. 11} 71% Dec. 19)| 41 Mar. 25] 74 July 3 
Kelsey Wheel Inc. -...-.-- 100 16,200 91,800|| 97% Sale ||106 110 |119% Sale {105% Dec. 2/124 Dec. 11 7 Aug. 4/124 Dec. 11 
PPOIUETOSE oc cceccceces 100 ciamiheces 1,700/|109 110 Henan ecpesthle 8 wap<e ‘ieee on wne an n- 107% Jan. 27|112 June 12 
Kennecott Copper_..no par 138,200) 2,581,800] 56% Sale 56 Sale | 55_ Sale | 534% Dec. 22| 57 Dec. 28'| 464% Mar. 30) 59% Nov. 6 
Keystone Tire & Rub_no par 22,000 191,550)| 2 Sale 24 Sale 1% Sale 1% Dec. 30) 2% Dec. 1 1% Sept. 9| 3% July 16 
Kinney (G R)-.-.---- no par 2,100 77,100}) 85% Sale 7 Sale | 82 87}4| 81. Dec. 22) 89 Dec. 1)| 74 Mar. 25/1 . 13 
on Me 5 RP RRSERS, 100 100 4,300]) 06 O8 100 102%} 98% 102%'100% Dec. 11)100% Dec. 11|| 95 Apr. 11'105 Oct. 2 
Kreege (8S 8) Co...-...-.- 100 4,500 30,283)1475 490 706 725% |885 Sale |700 Dec. 9/885 Dec. 30)|\355 Apr. 28,\885 Dec. 30 
Spe 100 300 ft i_ =e 113 114%/110% 113 113 Dec. 24|114% Dec. 10)}110% Mar. 23)116 Oct. 20 
Kresge t Stores_..no par 8,700 163 ,600)| 44 44%|| 32% Sale 28% Sale 284 Dec. 22] 33. Dec 8]| 2844 Dec. 22) 45% Jan. 7 
a oh So on }00 6,000|| 90 90%|| 94% 97 90 95 94% Dec. 3) 94% Dec 3|| 88 Jan. 16| 97% June 19 
f= [Sean Ee Ree . 60041510 ° , ‘ - 390 Oct 8/440 Oct. 13 
NE as os ir matiniee 100 100 a a wecwe eoccullae <«<----|124 Dec. 23)124 Dec. 23/1124 Dec. 231124 Dec. 23 
Sypocpcine be ts un ail etal 5 300 },100)) 26 28 aero 28 29%| 27 Dec. 7| 30 Dec. 18) 23% see. 15} 30~=—s— Dec. 18 
preferred........-- - waanen _1,700]| 96 100 98% .....|100 -. ee eee ee 98% July 1/1004 May 18 
Laclede Gas (St Louis). _100 1,300 71,600))111 Sale 158 163 157 160 156% Dec. 7|160 Dec. 9/}110% Jan. 5/178 Mar. 31 
Lee Rubber & Tire_..no par 11,000 216,800]| 12% 13 14% Sale 13. Sale 12% Dec. 30) 14% Dec. 4]| 11% Feb. 20/19 Oct. 1 
Tae 2 PE. .«ccece no par 30,400 137,100}]____. .__..]} 39% Sale 40 Sale 37% Dec. 22} 41% Dec. 31|| 37% Dec. 22] 44% Oct. 30 
Lima Loco Works__..no par 15,700 246,500) 70% Sale 68 Sale 69% Sale 66% Dec. 10} 70 Dec. 11}| 60 June 23) 74% Jan. 14 
ett & Myers Tob pf.100 ) 500 24,)52)|116% 119}/121 123 {124 Sale |122 . 211124 Dec. 31)|116% Jan. 16/124 Dec. 31 
Di Anvethaaassounann 25 9,700 129,910|| 66 Sale 8914 Sale 87 Sale S4 Dec. 30) 92. Dec. 4)| 57 Mar. 25} 92 Dec. 4 
ETE 25 35,700 322,500)| 66% Sale 88 Sale | 87% Sale | 834 Dec. 22| 89% Dec. 4|| 554% Mar. 27] 89% Dec. 4 
Loews Incorporated..no pa 58,300} 1,604,900]| 23 Sale 38% Sale | 38% Sale | 36 Dec. 23) 40. Dec. 4]| 22. Feb. 17 44% Nov. 7 
Loft Incorporated. ...no par 21,000 282,300|| 6% Sale 7% 8 7% Sale 7 Dec. 23) 7% Dec. 3]) 6 Jan. 28 Apr. 6 
Long Bell Lumber A--_no par 5,100 . *. eee 48% Sale | 48% 49 48 Dec. 1) 51% Dec. 7|| 45% Mar.20) 53 Sept. 19 
Loose- Wiles Bis tr ctfs__.100 11,400 143,800]| 77% Sale |}119 Sale |139 Sale |118 Dec. 14|/143% Dec. 28|| 77. Feb. 17|143% Dec. 28 
First preferred. ----- - 100 200 1,510)}102% 106 1094 Sale {112 115 |112 Dee. 24)112 Dec. 24}|104% Feb. 13/112 Dec. 24 
2d _ preferred__......-. 100 1,500 3,500//102\% 106 123 130 |135 1434%|130 Dec. 2)148 Dec. 23)|104 eb. 11/148 Dec. 23 
Lorillard (P) pref.....-.-. 100 900 8,100)|108 111 111 115 4113 117 113. Dee. 15)115% Dec. 2)|108% Feb. 27/116 Aug. 26 
| Sipe: 25 55,500 705,200|| 34% Sale 37_ Sale 35% Sale | 35% Dec. 30) 37% Dec. 4|| 30% Jan. 2 9% t.2 
Louisiana Oil _...-no par 148,1001 1,822,0001i.......-.. 16% Sale 19% Sale 16% Dec. 11} 20% Dec. 29)| 13% Aug. 26) 23% Fe KJ 
Louisv Gas & E] A ctfs no par 13,500 I 23% Sale 23% Sale 23 Dec. 17] 23% Dec. 8) 2: Dec. 17} 26% July 2 
Ludlum Steel__.----- no par 130,200 918,600)| 36% Sale 50% Sale 53% Sale 50% Dee 1} 60 Dec. 15|| 31% Feb. 17] 60 Dec. 15 
McCrory Stores, cl B_no par 6,200 184,600|| 92 94 117% Sale |115% Sale |115% Dec. 31)122% Dec. 1|| 79 Mar. 17|139% Oct. 16 
a PEER: [oo onarniad 2,200 1028 107 | S'S CR UR Seer ...... ......|}|102% Feb. 16)109 Aug 
McIntyre Por Mines------ 5 8,200 77,.775|| 16 = Sale 21% 21%) 22% 22%| 21% Dec. 16) 22% Dec. 21 6 Jan. 2) 22% Oct. 2 
Mackay Companies... -.- 100 600 16,300}}115% 117 130 133 138 Sale {134 Dec. 12)138 Dec. 31}}114 Mar. 20/141 
et in aime 100 700 10,900 70% 73 72% Sale 71 Dec. 29) 72% Dec. 31 Mar. 12] 78% Fe 
Mack Truck Inc_.-.-.- no par 139,700} 3,952,500}|118% Sale ||210 Sale |15144 Sale |147 Dec. 31)224 Dec. 28//117 Jan. 16/242 Nov. 2 
Viret paid......... SO Dil inead cnaosticesss oes ee eer posconme Aug. 13)232 Aug. 18 
lst preferred.......-.- 00 1,800 19.8001|106 107 110% 110%|109% 110%)110 Dee. 15)110% Dec. 2}|104 Jan. 27/113 Aug. 17 
erred......--- 100 1,550 17,050]| 99 Sale ||106 Sale {104% Sale |103% Dec. 30)106 Dec. 1)]| 99 Jan. 2)106% Aug. 7 
i nn annem no par 8,200 238,900)! 68 69%||106% Sale |103% Sale |101% Dec. 22)107% Dec. 2)| 69% Jan. 3/112 Oct. 16 
las ie ed aa a 1 700 5,0)0))115 118 116% Sale {116% 119%|116% Dee. 10)118 Dec. 15)|114% Jan. 20/118 Aug. 21 
ogme ee no par 17,700 409,800! 44 Sale 43% Sale 43 Sale 42% Dec. 31) 44 Dec. 2]] ¢ Mar. 31 Nov. 
Mallinson(H R)& Co.no par 17,300 425,520|| 33% Sale 22% Sale 25 Sale 21% Dec. 1) 25 Dec. 31]) 21% Dec. 1] 37% Jan. 2 
Rea 200 5,.700)| 85 90 82 87%) 78% 88 79% Dec. 24| 82 Dec. 18|| 79% Dec. 24 Apr. 
Manati Sugar.......... 100 800 23,5001) 48 53 38 40 42 Sale 38 Dec. 29] 42 Dec. 31]| 34 Oct. 28) 55 July 1 
I cic ens ese a _—— 86=6—'weaimaiad 2,600) 80 83 77% 81 70 80 oe . 79 July 10) 82% June 1 
Manhattan Beach--.-.-.-- 100 100 ar 2 3 2. 3 2% Dec. 28; 2% Dec. 28 2 Aug. 24 2% Dec 
Manhattan E] Supp--no par 21,000 163,100||' 43% Sale || 50 51 | 56% Sale | 51% Dec. 2] 56% Dec. 31]| 32. Mar.21| 59 Mar. 10 
Manhattan Shirt_-.-.---- 25 13,100 224,700)| 30% Sale 32 Sale | 32% Sale | 32. Dec. 1] 34 Dec. 8} 20% Mar. 16) 34% Nov. 13 
, . ,, a —saens 100 100 §00]/_... ..1}116% 120 114% 120 116% Dee. 11}116% Dee. 11)|105 Mar.12|116% Nov. 
Manila Electric Corp_no par 5,100 201 ,400}' 20% Sale 35% 36%! 32 36 31% Dec. 16! 88 Dec. 4\' 28% Mar. 5) 49% Apr. 
Maracaibo Oi! Exp!_-.no par 33,100 448,800]| 28% Sale | 24% Sale , 26% Sale | 24% Dec. 22 27% Dec. 29], 20% Sept. 29] 35% Jan. 31 
Marland Oil__._...-- no par 532,200| 5,792,500)) 38% Sale 58% Sale 59% Sale 56 Dec. 21| 60% Dec. 29|) 32% Mar. 30) 60% Dec. 29 
Marlin-Rockwell - - - -- no par 8,000 142.500 i330 13 29 Sale | 27% 28 27 Dee. 22} 29% Dec. 4|) 10% Mar. 13) 32% Oct. 3 
Martin Parry Corp. --0 par 10,750 362,150]| 35% Sale 22 Sale 19 Sale 19 Dec. 31] 22% Dec 1}} 19 Dee. 31] 37% Jan. 
Mathieson Alkali Wks.no par 108,100 357.740); 56% Sale 91 Sale |106 Sale 7 Dee. 4/107% Dee. 31}| 51 Jan. 6/1074 Dec. 31 
 _— pays 100 260}| 94 100 100 .< 100 Dec. 10,100 Dec. 10)| 97 Jan. 9/100 Dec. 10 
May Dept Stores__..... 50 53 400 914,200/|110% Sale 136 Sale |136% Sale |135 Dec. 11139% Dec. 16})101 Mar. 23)139'% Dec. 16 
aaa 100 700 3,898)|121% 124 123 . 124 Sale 123. Dec. 18)124 Dec. 21||116% Mar. 6/124 June 18 
Maytag Co.......--- no par 19,400 83 ,000 a on 22 Sale 22% Sale | 21% Dec. 1) 23. Dec. 5)| 21% Nov. 24) 26% Oct. 18 
Me oldwyn Pic pref__27 2,300 125,500|| 18 Sale 22% 23%) 22 22%| 22% Dec. 11} 23% Dec. 3)| 18 Jan. 3] 24% Nov. 16 
Mexican Seab'd Oil_..no par 48,700 670,300}| 21 Sale 10% Sale 11% Sale 9 Dec. 8) 11% Dec. 2 9 Dec S| 224% Jan 
Miami Le 76,100 561 ,800 23 Sale 10% Sale 12% Sale 10% Dec. 1| 12% Dec. 23 8 May 12) 24% Jan. 13 
Mid-Cont'! Petrole’m.no Poo 211,000} 1,759,600)|/..... ...--. 35% Sale 37 ~=s Sale 34% Dec. 22) 37% Dec. 30)| 25% Aug. 19) 38 Nov.1 
ees 00 1,000 Di eilacsss saree 93 94 94 Sale | 94 Dec. 4| 94% Dec. 17|| 83% Apr. 15) 94% Oct. 2 
Middle States Oil__...--- 10 48,200 559,800 1\% Sale 1% Sale 1% Sale l Dec. 9 1% Dec. 1 Apr. 16 June 
Midland Steel Prod pref_100 5.800 139,100 96 # Sale 130 Sale 125 129 127 Dec. 22}137% Dec. 7|| 96 Jan. 2)147 Aug. 10 
Montana Power...-..-.-- 100 65,650 1,.714,950)| 71 72 79% Sale 80% Sale 76% Dec. 30) 84% Dec. 9|) 64 Apr. 17| 99 Aug. 6 
eee 100 300 4,500)|107% 110% )|115 118 113 ‘ 111% Dec. 29)115% Dee. 151}109 Mar.20)117 June 10 
Montgomery Ward & Co.10| 290,800) 4,03),700)| 47. Sale || 79 Sale | 80% Sale | 77% Dec. 3) 84% Dec. 16|| 41. Mar. 30) 84% Dec. 16 
Moon Motor Car____- no par 4),800! 1,162,800|] 23% Sale 34 ~Sale | 35% Sale | 33% Dec. 1| 36% Dec. 11|| 22% Mar.19] 42 Nov. 2 
Mother Lode Coali...no par 27,100 533,.600|| 9 Sale 7% Sale 7% Sale 7 Dec. 21| 7% Dec. 8 6 May 4) 9% Jan. 2 
Motion Picture Corp--_no par 5,800 + Troe = 20% Sale 19% Dec. 28) 20% Dec. 28|) 19% Dec. 28| 20% Dec. 28 
oto-Meter Class A...-.--- 35,200 _ <r 42 Sale 4344 Sale 40 Dec. 19] 44 Dec. 3}| 40 Nov. 10) 44% Oct 7 
otor Wheel tem ctfs.no par 24,100 Geb yitiaense senes 31% Sale 30 Sale | 29% Dec. 30) 31% Dec. 3)| 18 Apr. 9| 35 June 29 
Mullins Body... ..-.- no par 13,000 57,600|| 16% 17 16 Sale 17% Sale 16 Dee 1} 19% Dec. 9} 13. Aug. 26) 21% Feb. 20 
Preferred _......... .100 700 1,400} 80 87 82% 85%| 87 89 85% Dec. 11] 8914 Dec. 21|| 80% Sept. 2) 89% Dec. 21 
Munsingwear.-__....- no par 2,900 16,000} 33. Sale 33% 34%) 37% 40 33% Dec. 41 39 Dee. 29|| 30% Apr. 23) 39 ~Dec. 29 
Murray Body ctfs_.. no par 182,100 288 booll — 13% Sale 11% Sale 5\% Dec. 3) 19% Dec. 22 5\4 Dec. 3] 42% Mar. 7 
Nash Motors Co____- no par 4,500) 98,900)|198 Sale 149 Sale |460 462 140% Dec. 11465% Dec. 241|193% Jan. 5/488 Oct 5 
Nash Motors preferred ...100 500 32,900||104% Sale ||105% 106%/|106% Sale |106 Dee. 1)106% Dec. 31|)|103% Jan. 21/107 July 5 
National Acme stamped. _10 21,200 145,.800)| 6 9 10 12% Sale 9% Dec. 22| 12% Dec. 31 4\% Mar. 24] 12% Dec. 31 
National Kiescult ------- ite 83,100 eae Bets ES Sale | a Sale Sta Sale | 69% Dec. 22| 79 Dec. 31) 65 Apr. 29) 79 Dee. 31 
ik acacia cee 0) 900 7 ,800)| mine nite 2 129 |126 Dec. 10)127% Dec. 30||123% Mar. 11/128% May 9 
Natl Cloak & Suit... -- 100 57 300 300,600 67% 69 71% Sale | 52% Sale 49% Dec. 30) 75 * Dec. 8|| 49% Dec. 30 en Oct. 16 
ahecepeeooase 100 5,800 38,900); 99 100 ]100 g Sale 92 Sale 87% Dec. 29|100% Dec. 1}|| 87% Dec. 291104 Jan. 29 
Nat Dairy tem ctf____no par 99,300 868,100|)| 42 Sale \| 79% Sale 79% Sale 74 Dec. 10] 80% Dec. 30|| 42 Jan. 2] 81% Nov. 6 
National Dept Stores_no par 14,800 215,900|| 38% Sale || 424% Sale 41% Sale 41 Dec. 22] 43% Dec. 8|| 38% Jan. 2] 45 May 27 
es 100 300 18.480)|}102 Sale || 97 98 97 98 97 Dee. 7) 98 Dee 23] 96 Apr. 15/102 Jan. 2 
ee DEseeesecoeesens + [SE wncns esce . _ % Oct. 26 % Nov. 9 
Nat Distill Prod v t c_no par 31,350 fC) a i| 31% Sale | 31% Sale | 29% Dec. 23] 33% Dec 5| 29% Dec. 23) 43% Oct. 26 
Pe asnescwns no par 7,100 145,650|| 53 Sale 72% Sale ; 65 Dec. 23) 74% Dec 8|| 52% Jan. 8] $1 Oct: 2 
Nat Enamel & Stamp._.100 16,100 128,600]; 33 Sale 364% Sale 39% Sale | 35 Dec. 17| 41% Dec. 29|| 25 Apr. 30] 41% Dec. 29 
Di otanéesvcéus 100 ] ,000 9,200), 80 R4 89 Sale 87 89 87 Dec. 18} 89 Dec i! 75 June 22) 89% Jan. 12 
National Lead__....._. 100 10,300 229,000)|160% Sale |/16° Sale |168 Sale |162% Dec. 15/169 Dec 9||138% Apr. 27|174% Nov. 7 
leer 100 500 13,200)}116 117 116% Sale |116% 116%/116 Dee. 28/116% Dee. 11}/114'% Sept. 2}119 Sept.18 
National Supply........-:! 50 11,900 134,8@0)|| 61% Sale 56 56%| 56% Sale | 54% Dec. 24) 57% Dec. 9)| 54% Dec. 24] 71 Jan. 9) 
PS cc nkectaued Pate 2,100||104% Sale | 107% 110%)106 110%}___- Laatiey cpl one 104% Jan. 2)110 Apr. FY 
National Suretv........190| =___-_-- 2,.000''171 = . , 206 Jan. 21/222 Oct. 
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8. Y.8TOCK EXCHANGE In 
December. | Dec. 31. L 7 Hig : | He 
Par oat hest. 
National Tea Co---_- no par Sn 800 Ask.|Bid. Ask.) Sale Prices » Sale Prices. . | Sale Prices 
Nevada Consol Cop ee -5 24.000) “3932 Sale if % Sale Dec Dec. 30 », 231250 Dec. 30 
Hewp N & H Ry G & B..100 1.800 a Dec ; Dec. 11 27| 16% Jan. 7 
a le acne 1300 105 110 Dec " Dec. 5 * 951110 July 1 
N Y Air Brake_____- no oar 15'300] 105 110 Dec Dec. 8 ‘S0l111 July 2 
Rese £..-2<2..0-- no par 2'900 31 Sale Dec Dec. 15 ; 17| 56% > y 3 
New York © anners...mo par 227'800 22 <8 Sale Dec Dec. 22 ° i8 67 — ‘ 
lst preferred__._...-. i00| © ‘400 79% Sale Dec ; Dec. 16 * 20) s1K% Dee 16 
New York Dock... __--- 100 6 is -|112% 116 Dec Dec. ; *  Ol112 i% tr : 
I 100 l 900 39 ¢ Sale Dec 2% Dec. 24 45% N 3 
N Y Shipbuliding____no par a is 679 Dec Dec. *14| 76 Hes. i? 
WN Y Steam Ist pref___no par ““zaH| ~=—s ‘830011 96% 98 || 995% 100 |101_ ____- : this ; 13 87 O ‘. 7 
Niag Falls PwhPtd. i new__ 25 1.900! 101 Dec 44 Dec. 4 15/102 jan 9 
Niag Lockp & Ont Pow pf 100) ms 2inm 2d De Dec. % 29 = 2 
North Amer’s when iss...10| 181.600 107, 108 251108% A 
i icatnenance 50] 5300) 64 va Sai » Dec. 3 4g Dec. “Bi 75 Oct, oF 
North Amer Edison pf_no par 2" FO) 41934 Sal Der 7 Dec. 9 aay Sept 12 
Norwalk T & Rub-..-- 17200 94 95 ¢ Dec. 14 ; Dec. 14| 9614 Dec. 1¢ 
Preferred .......-------- "700 13 Sale Dec. 30 Dec. > oa) 18i2 Aue. 19 
Nunnally Co (The)___no par 9 20) 753 &Y Dec. 18 Dec. 74 ae 4 7s. 2 
Oil Well Supply... _- 2 Onn) 16 16 Dec. 18 % Dec 16| isi aus. 27 
Preferred ~~~ ----100 ”"200 2306 Sax Dec. 31 Dec. i| ie) 384 Nov. 13 
Ontario Silver Mining.no por 900 104% Dec. 5 Dec. 5 N1105 No  O4 
Onyx aamnee nf = Py 10°” Sale Dec. 14 Dec. 3] 52! 11 Oct. 30 
eferred were eeeeee=- 100 2 O00 Ls jd Dec ] Dec. ra : ra 29 Dec. ~ 
Oppen’m, Coll & Co.no par 7.900 95% 9% Dec. ] Dec. 23] , 3) 97 Ne 9 
Orpheum’ C Circuit Inc...-..- i g' 20) 18 49 Dec. 17 oe Bl - $i oF av. 
referred ._...-.------ 10 100 294 Sale Dec | Dec. 7] ~ 76! aol om I 
Otis Elevator_._.._...__50 12.610 98 102 De ta alio7 An 3 
BEETOG 2. wecccccess 100 "600 129% Sale De Dec. 14] * 971140} a. 
Otis Steel ae no par 99 200) 102 106 De Dec ) Ss, | of) : 0% Aug. 21 
Preferred......._- 100 “2 "600 61 11 Sale Dec 2 de ; 13)112 July 21 
Outlet |), eo NO p ar 2" 250) 90 saie Dex Dec. 4 | . 18} 15 4 Aug 28 
Preferred ._...-.- 100 1800 51 52 Dec ‘Dec. si ar. 18} 97 4 Aug. 25 
Owens Bottle ape ae see 25 92 200 100% Sale Dec ‘ Dec. 17| =e ong e481 007 Nov. 2 
pein Ost & Kiscirie---160] 20.008 ited 7 De ; Dee: 1] 43% Mar: 17] 6994 Nov. 12 
c Gas or 72 ‘ dow ee mY 4 4 49 
Pacific Mail SS Poccomesral 29.300 129% Sale Dev 4 Dec. 14/1110 %6 Apt. 28 ite Nov. 4 
eevee’ d > ° ~ . O10 7B 4 
pe Oil. es ee no pur 881,600 Py Ped Se Dec % Dec. 29 5% 18 12% Oct. 2} 
5 ~~ peathellaheamept' * - en Dec , Dec. 28)| 61% 18| 78)4 Dec. 28 
benonnsecen ¢ - aes zs ‘ 4 4 = 
ed an denanmind 1 121 al . 3 Dec 7 lZ Dec 5a'| 93% 3 mer itt Sept. 15 
Paige Det Mot Car__no par =. or! 41% Salk 7% Dec ] Dec. ee 15 “ A 103 LZ Dec. 25 
Pop-Amee Pet & Tr...... A) 46700! 25% Sale 112 De 4 engdiag | 15 - 16) 4874 ne 13 
lass aaa rf 53 ¥ 16 Sale 2} ec , “we 20) - , > on® u. : 
Pan-Am West P'Bn0 par|138'200 tox Sale | 4374 Dec. | 5 Dec. 201) Bats Roms. 2 aris Mar. 3 
Panhan Pred & Kef__no par 49'300 46 Sal 42% Dec. 1 Dec. 1 60% Aug. 27) 84% Mar. 3 
Panhandle P & R, pref._100 280) 5% Sale 3 De 4 sey ) #5 i .2 i] 49% Dec. 16 
Perk a Tilt _ stp. _no par *"600 maf 38_, Dec. 2 Dec. 37 i * Osi 6015 Feb. 26 
i ee y = 2 7 dec oo » 29| “s . 0 
Pathe Exchange “A**..-- 0 Fone 27 Sale 95 C 4 J ‘ Dy c a} ‘ . Le! , + Dec. 14 
wees S Pete... no par 11,000 1536 Bale | 7346 Dex 30) Dec. ae (Sent. oe) S058 Oct 9 
eferred - - - - Bea , 834 Sale 17 Dec. 30 * Dec. 3il 17 ‘ an’? ae 
Penn Coal & Coke____- 1 1 i : 100 _..--|100 Dec. 30) ne ani pA ov 25 Apr. 14 
Penn-Seab St vtc_-_-no par| 626,200 y g) 15 Bale | 14% Dec. 16 Dec. 29]| 12 » 201108 25 May 2° 
People’s Gas L & Coke. _100 “7800 1 2% Sale 1% Dee. 21 % Dec. % - 29) 26% Jan. 2 
Philadelphia Co (Pitts) . -.50 89.600 : 115% Sal 714 Dec. 21119% Dec. 13 - 12) 3 Jan. 9 
es a pref___..50 1.600 aSi6 oF 4 Sale 59% Dec 1 Dec. a1 is 3 Hs 123 —~ 1S 
wreferred_.____.___5f : 47% 48! ec. 1¢ , Tae : - he se 4 
Phila & Kead © & i--no par| 123,300 “48% & 36 40 weghtee aeee $78 ss 5} 49 July 17 
Certificates......- no par - 200) = % 1 Sale 5 weg ony 32 J 6 37 Nov. 6 
Paige Jen Jones Gorp._-no par 2600) 9 rs 2 Dec. 10 Doe Soll 3 3 6| 52% Jan. 9 
Preferred _- ..._--- 00 “"300 Ht 59 Sale Dec. 1] Dec. 4 r 11) 50% Jan. 29 
Philip Morris & Co__-___10 7,206 a2 6 82% 84? Dec. 4 Dee. a] 3h . 25) 90% Jan. 12 
Phillipe _Petroleum..-n0 7 4 a 14% 19% 16 c. 4) 87 Dec. 4) 81 93| 95% Jan. 15 
troleum__.no par 283.100 36% 4612 Ps te 4 Dec. 23 Dec. 1|| 12% 19] 25% Sept. } 
nanan ewes 5% Sale ' AR 7 a i 4 - as 0% * 
oe loners... 2 F 245, o-200 ta ie 7 ee 5% lee 31} 36% . 30) 47% June 12 
Preferred ____-__-....100 * +800 || 20 35 36) pee. Dl okt? Bec: s5ll ag poo Sal 4550 duly 16 
Arrow Mot C..no ar 144,100 | 85, 6) OR * OO'\4 Dec 15 90 Dec ‘ 0 18 . 28 42% July 15 
Preferred ________. 00 19'600 14% 35% Sale Dec .17| 39% De 30| Se 27) 99, Dec. 30 
iy jorp.---22222.25] 29:00 | hae 94, Sak Des. 16| 432 Dec. Bil 43° ar. 30 100 Nov. 4 
“ite tpteiaarataiaes “rn ar’ 1% Sale » ad ¢ ; | : o' Nov 
Pierce Petroleum. ____no po 63°70 || 2574 25 4 Sale ie yi oki De a! | é ! i? Ps 13 Shy Feb 5 
ren Coal (of Pa). $00 9'900 | 49 ah Ps ao Dec. 21| 5% Dec. i|| _ - ; : oP Feb *° 
ferred .....-...... ¢ re O% Sale on gi 42 ae - oh) “ ab é 
Pitteburgh Steel pref ion 1 yi pers 83 RR lee { asi ee “| 2| 54 4g Jan. 13 
Pitts Term Coal receipts. 100 6100 Lda 97 Os! Dec. 10] 9714 De all .4|, 99 Jan. 6 
Preferred . ....... 100 ~~ 00 || 61 AO Sale Dec. 101 61 De 10) 26/102 4 Janu. 8 
Pittsburgh Utilities, pref. 10 8 FO) || 86% ‘ 3 RR Dec. 23 g7 Dec 14) 27| 63% Jan 17 
Preferred certifs....___10 "500 sae 15% Sale Dec. 31 1654 Dec. 141] 13 10) 884 Nov. 18 
Preferred certifs, new... O00 15 15 Dec. 11 1 De 14|] 12% } . 24) 17% June 25 
Porto Rico Am Tob... ..100 400 15% Sal Dec. Kl 1514 1 ec. 14|| 12% Mar. 20 16 June 26 
Postum Cereal New__no par 372. 40K 53 63. Dec 211 623 Do 31] 4 Nov. 4| 15% July 3 
Presoad Steel Car=-=----{0u} "50/00 Bog eoke | 29% Bee: 21] 02% Dec: 211 40% Mar: 10) G25 Dec. 2 
elerred ....... raat 68 ‘ e , + . 94 7 e rs ec, 28 
Producers & Ref Corp.-- oh 38° 000} 91 ze De iH or Da 29 7834 3 = $254 = 7 
wonpiea << < 9 17% 8 le 2 i ec 22 7 4 2} an 3 
ceerece- 50 900 (7 6a Dec. 22] 1 ec, 3 2% ‘ 2982 
Pub Serv Corp of N J pf_100 700 33 36 Dec. -7| 33! Dex 30] ih - 26) oat) rep. 7 
OW ...-.--------- no par 52,000 115. 116 Dec. 12]118% Dec. 1||108 5| 47% Feb. 7 
Thee cngescecene 00 1100 8014 Sale Dec, fl 82 1) 4% 6 2 1}119 Oct. 14 
Pub Serv E & G, pref__.100 4'600 10324 105 Dec only ne i Dec 1|| 62% : 80 S7% Aug. 5 
Pub Serv Elec Pow, pf...100 "400 961% 981 Dec. 23 Dec. 7|| 99 7|106 Nov. 18 
Pullman Company __- ~~ 100 99.900 4,106% 107 Dec ll Dec 16) 92% 3 12)100% Dec. 16 
Punta nleere Sugar_-----50 20:300 167 Sale Dec. 117 De ta 129” Ie 1734 _ is 
eee oF, 289 RY Salk os ‘ c j hes re Sept. 1 
8% preferred----77772100| "500 301 Sal Dee. 1] 311% Dec. 3tl| 25 23) 474 Jan. 7 
— orp of Amer__no par 185.500 46 106% 107 Dee. 24/11 Do 31 Hs. , 13 ante —_. 4 
oe eseeceeeee 5 5 . * 43\% Sale e od oll anal ° 2) ANS 72 S ep 
Railway Steel Spring..~~i00 3600 45% | $374 See Dec "2| 48 Dec. §|| 3934 Nov. 21| 77% Jan. 2 
eferred . “100 13,600 170 174% Sale Dec. 30} Dec. 4)) 45 ., 30} 54 Feb. 4 
Rand Mines_--_-_~~> ~~ paiel 121 11814 120! Dec. 151180 Dec. 241112234 17\182 Nov. 12 
ney Consol Copper-___- i0 54,200 33% 33% Sale Dec. 311 3 Dec. 3 1148 N 7122, Dec. 3 
d Ice Cream...__no par 135 12% 12% Sale c. 31 Dec. 10}| 33% 23| 39% Aug. §& 
Pr tte 5.200 Fi RFie Sa Dec. 22 Dec. 1]| 11% 2| 17% Fe 
iohts Cred ~~. --------- 0 200 +f P 55 4 Sale Dec 1 Dec. 14}| 43 1 Bet i 
ee = 46H ® 991 . ‘ . WA ac - 
Reis (Robt) OP ata oy But 3 98 99 Dec Dec. 24|| 92% 201100 Nov. 7 
Ist preferred ___ _. eu ad "100 9 17. Sale Dec Dec. 1] 2% 18} 4 Nov. 20 
Remington Typewriter. 100 53.100 78 aos Dee Dec 1}| 10 16) 28% July 
jet preferred eter 00 e200 113 Sale , Dew ne 1O $35 of 94% July 
i aiipiinnasn 5 10534}108 ( 2 Than . 27|117%4 Dec 
Beate pesca fa] Hs N08, 110 [195% Bee Dee. 'sllx00° Jan: 75|10035 Gee 
eee & Wed...189 101,100 % 1544 Sale Dec. Des 4! 13% 291113 % Apr 
Reynolds Sprin g Go.no 5500) % O41” Sal nee Dec. 9|| 42% 36| 6484 Jan 
Heynolds (R'J)'Rob O1B225) —34:i00 ‘ "Ou Sal pee: Dee, 73i] 98% Suy 3] 98. Jan 
pesace i) 95 «Sz ‘Oe : oll o 2| an. 
Rossia he ppp ~® 000 “8 9 Sale é Dec. Dex 15)) 724 Z .24| 95% Dec 
—— 5 rk ‘o N Y shs. 199 43 800) 90) Sale SS Dec. 4 . Dec. 18 1 05134 1. one 
Safety Cable. aoeecnis  § IS% Sale | 43° Dec. 17 Dee. 7) 3556 3 r. 24) 57% Jan 
Corp......1 42°44 * s AR og ; Dec. 7\| 35% 1| 524 May 
Behl te Retail Seeres. no a soa ann % oe oe apes + ne 24)) is . 31) 50% Dex 
bbenbeeeonne "600 199% Sale |123%4 Dec. 1 ec. 15)| 48 15|108% Mar. 3 
cman eeeenecececece no ar 5 100 1 9 > 130 114 3 Dec. 14 -" Dec. | 101 % & 3)134 Dec 7 
Sears Roebuck & Co____100 52450 13% Sale 13 Dec. a} , Dec. 110 J 61118 Aug. 21 
Seneca Copper new..no par a one 92% Sale 1222 Dec. 11: Dec. 16) 13% 2 .27| 16% June 22 
ae a Copper. 10 1/100 aon, Sate 25 Bee. il 1082 Dee. 175 Mar. o020078 Dec. 38 
aAP )--~-.. no = : 514 i 2 | ; . | Nov. 12 
Shell Transport & Trad _- i. Mane 6817 Sale ani ee. A > Dec. | 5% 22| 7% Jan. 3 
Ghell Valos Oll......- no par| 229'800 48%% Sale | 45% Dec. 1 Dec. 1 tote Bent csi 43. Dae 30 
ne a ae 9° 9R Sale O42 ~ © OV] oY 29 * - 23) 49 lec. 30 
Sherwin-W iiliams scat” 7100 a ae (Sete | 20s Pee st Dec. 31|| 21% Aug. 12| 28% Feb 1 
Shubert Theatre... . no par 15 350 105% 109 104% Dec. 20 Dec. 14) 99% 2\|106% Nov. 5 
Simms Petroleum. 10| 207°) anl 1.487 anni aa” Mais “113222 5214 Sale 2 oe Dec. 24/|102% § .28)106% Apr. 7 
peomne Posroloum..oo--—-10) 207.100) 1.437.200) 23 Sale || 23% Sale 5346 Bale | 5125 Dec. 30) 55%4 Dec. 111 51 % 30| 55% Dec. 11 
Preferred............ y 5 Sale 1 > ot 2 Dec. 31)! 17% § . BI 28% Dec. 31 
eer - CMDS er 419,600 107 110. |105%% Dee. 1 Dec. 31)| 3h ig Mar. 17) 544 Nov. 2 
eT, pate 00 1,500 23% Sale | 20% Dec. 1 1. Dec. 31) 7 7/106 % Dec. 1 
y On Oe.........--- 25 164,600 4} 92 Sale 8914 Dec. 16 Dec. 31|| 78% - 3 rath, Ae 4 2 
2314 Sate_| 301% Pee, 101 3335 Dee. ill S18 Mar. 30) 2215 Now. 14 
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STOCKS SALES TO JAN. 1. PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE) ®In Since Jan. 2 
D Jan. 2. 1925. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. Bid. Ask.||\Bid. Ask.|Bid. Ask. ° ° Sale " Sale 

Sless-Sheffield St’l & I__100 34,600 444,420|| 82% Sale ||133 Sale |135% Sale [13134 Dec. 22/143}g Dec. 8|| 8034 Mar. 30/143 44 Dec. 
Preferred. _._..-.___- 100 500 9:500|| 95% Sale ||10134 10344|100 105 |103 Dec. 10)104_ Dec. 10) 92 June 5/1 i$ July 28 
80 Porto Rico Sugar_._.100 29,200 101,100)| 62 65 89 Sale 1109 Sale | 89 Dec. 1)109% Dec. 31|]} 62. Jan. 6)/109%% Dec. 31 
Preferred.___._...___- 100 1,000 4:200]| 98% 100 |/10344 10634|106 113 |10634 Dec. 3/1134 Dec. 19|) 99% Jan. 9)11314 Dec. 19 
Spalding ist pref..____- 100 600 2,000}} 98% 100 100% 101° |101 105 |100%4 Dec. 2|101 Dec. 8 May 29/101 Nov. 10 
Gpear & Oo.......... no par 2,880 PR codciinin. (adibiceads 14% 15%] 15. Sale | 13% Dec. 16) 15% Dec. 29)) 13% Dec. 16] 24 May 28 
aaa fo 2,900 << agen 80% Sale | 81% Sale | 784 Dec. 16] 8144 Dec. 31)) 784 Dec. 16 May 19 
Spicer Mfg Co._-..--. no par 43,000} 1,225,600)| 17% Sale 26% Sale | 27% Sale | 2444 Dec. 16] 27% Dec. 2 \% Feb. 17) 36% Sept. 23 
apices f60 200 13,300}| 96 97 103. 104 |100_ 103 |102% Dec. 17 103. Dec. 3}| 92 pr. 108 July 10 
Standard Gas & Elec_no par 41,300} 1,398,800]| 40% Sale 56% Sale | 55% Sale | 55%4 Dec. 31) 58% Dec. 8|| 40% Jan. 6] Oct. 16 
Preferred ...__....-.._ 50 2,600 RK  Reisindhaaai 54% 56 | 5444 Sale | 53% Dec. 21] 55 Dec. 2 ar. 27| 56% Nov. 9 
Standard Milling......- 100 30,700 115,950}| 71 72 76% Sale | 8634 Sale | 75 Dec. 1) 88. Dec. 28)) 62 May 19] 88_ Dec. 28 
OEP EY. 100 500 55 1 8444 87 85 87 85 Dec. 12} 86% Dec. 30)| 81. Jan. 20) 86%4 Dec. 30 
Standard Oil of Calif..__- 25| 255,900) 1,335,900|| 62% Sale 55% Sale | 61% Sale | 5434 Dec. 11] 63% Dec 28|| 514% Aug. 13) 67% Feb. 2 
Standard Oil of N J___.-_- 25| 334,100] 3,116,290)| 40% Sale 43% Sale | 46 Sale | 42% Dec. 10] 46% Dec. 31]) 38 . 30} 474% Feb 3 
Preferred._..._______ 100 10,400 124'61011117% Sale ||116%% Sale |117 Sale |116% Dec. 30)118 Dec. 12/|116% July 7/119 Feb. 24 
Stand Plate Glass ctfs_no par 8,000 122,600]) 15% Sale 7 _7%| 7% Sale | 6 Dec. 28) 7% Dec 7\| 5% Aug. 31} 16 Jan. 16 
Sterling Products_.__no par 4,400 137,000 Sale 76 Sale | 82. Sale 76 Dec. 7} 82. Dec. 31\| 62% Mar. 25) 82. ~=~Dec. 31 
Stewart Warn Corp_-_no par 328,.900| 1,520,600)| 70% Sale 75 Sale | 91% Sale | 75 Dec. 1] 96% Dec. 18]| 556 Mar. 18] 96% Dec. 18 
Stromberg Carburet__no par 6,800 133,500}| 70 Sale 74 Sale | 74% Sale | 73 Dec. 1) 80 Dec. 8] 61 Mar. 18) 89% Oct. 27 
Studebaker Corp, pref. 100 500 11.000//116 114%||123. Sale |123. Sale |123. Dec. 1/123. Dec. 1)/112. Mar. 13/125 Sept. 29 
er ah es no par 159,500) 6,598,500!) 46 Sale 55% Sale | 57% Sale | 55% Dec. 3) 58% Dec. 8|| 4134 Jan. 28) 68% Nov. 2 
Submar Boat Corp.--no par 17,900 331,900} 10 Sale 3% Sale 3% Sale 3. Dec. 1| 33% Dec. 30)) 3. Oct. 15) 12. Mar. 6 
(pauline ipa: no par 30,600 roa 39% Sale | 40% Sale | 3934 Dec. 7| 42. Dec. 30] 38% Nov. 27) 43% Nov. 14 
Superior Oil_._...___- no par 41,800 353,220|} 6 Sale 2% Sale 3 Sale 2. Dec. 22| 3% Dec. 31]} 2 Dec. 22) 6% Feb. 9 
Superior Steel__.__________ 200 rk eee 23 2 24,28 244% Dec. 15] 25. Dec. 14|| 20. May 1] 41% Jan. 10 
Sweets Co of America new 50 3,000 68,644|| 11% Sale 154 Sale 1334 14%] 12 Dec. 11] 15% Dec. 1 Mar. 19) 15% Oct. 26 
Symington temp ctfs_no par 19,900 Es ee cote: inane 13% Sale | 13% Sale | 11% Dec. 29] 14% Dec. 14}|} 1044 Jan. 15) 20% Sept. 18 
aay epee no par 5,800 Jy | Sappoeee 20% Sale | 20% Sale 19%4 Dec. 30} 21 Dec. 14|} 19% Dec. 30 ios Sept. 18 
Telautogr Corp ctfs__no par 3,500 73,900|| 13% Sale 13% Sale | 14. Sale | 1344 Dec. 18) 14% Dec. 14}) 1], Aug. 14) 16% Nov. 7 
Tenn Cop & Chem___no par| 286,600 846.200]| 9 Sale || 1344 Sale | 14% Sale | 13. Dec. 1) 16 Dec. 7 ay Apr. 1] 16 Dec. 7 
Texas Company (The)_..25| 246,200) 3,028,367|) 43% Sale 52. Sale | 54% Sale | 51% Dec. 1) 55_ Dec. 29]) 42% Jan. 5) 55_ Dec. 29 
Texas Gulf Sulphur_____- 10 86.700] 1.953,100/|108% Sale ||11344 Sale |121_ Sale [113% Dec. 1/1217 Dec. 31 97% Feb 17/121% Dec. 31 
Tex Pacific Coa) & Oil__._10 108,400} 1,685,910]} 12 Sale 15% Sale | 17% Sale | 14% Dec. 17) 1734 Dec. 31 10% Aug. 27| 23% Feb. 6 
Texas Pacific Land Tr..100 1,284 5,000\|270 310 ||500_ Sale |615_ Sale [475 Dec. 1/65 Dec. 21||255 Apr. 657 Dec. 21 
Tidewater Oil New___ne par 59.400 ore ies 36% Sale | 35% Sale | 34 Dec. 23) 36% Dec. 1|| 30% Sept. 28) 36% Dec. 1 
NN 100 7,500 te 99% Sale | 994% Sale | 99 Dec. 23)100% 3|| 99. Nov.10/101 Oct. 19 
Timken Roller Bear. _no 60,200| 1,768,600|| 38% Sale 54 Sale | 54% Sale | 52% Dec. 3) 56% Dec.¥12 37% Mar. 18} 59% Oct. 30 
Tobacco Prod Corp----- 00| 166:700| 1.710,.525|| 70% Sale || 97. Sale | 9649 Sale | 9339 Dec. 14) 99%4 D 70 Jan 101% Nov. 20 
Temp ctfs Class A__..100 19,900 170,800|| 93% Sale |'106%4 Sale |108}4 Sale 104% Dec. 17|109% Dec. 24|| 93% Jan 2|110% Nov. 27 
oe 257 ,900 257.900 |..... s-<--] --<<- s-2-- 2% Sale 1% Dec. 10) 2% Dec. 29] 1% Dec. 10) 2% Dec. 29 
Transcon Oil ctfs_____ no par 187,100 869,600); 4 Sale 4% Sale 44 Sale 4 Dec. 30) 4% Dec. |1 3% Sept.23) 5% May 9 
Tran & Williams Steel.no par 800 20,700}| 31 32%)| 2 27 26% Sale | 25% Dec. 17| 26% Dec. 31]| 244 Sept. 25) 35 Jan. 10 
Underwood Typewriter _-__25 22,200 308,710|| 40 Sale 521% Sale 54% Sale | 52% Dec. 1| 58% Dec. 11 8% Mar. 26) 6514 Nov. 2 
| Ratha leiapneaeeeptiatet | pb eesieape PU tonite’ dabsmeh Vo era: goer ae) i a eer 115 Mar. 25/121% Oct. 22 
Union Bag & Paper_.____ 100 66,700 486,767|| 43% Sale 75% Sale 65 Sale 64 F Dec. 30| 78% Dec. 7|| 36 Apr. 1) 86 t. 23 
Union Oil, California. _..- 25 509,400! 1,459,400)| 37% Sale 35% Sale | 41% Sale | 35% Dec. 15] 42. Dec. 29]| 33. Oct. 19) 43% Feb. 5 
Union Tank Car__..___- 100 1,400 44.032||122% Sale ||129% Sale | 92 94 | 94 Dec. 30/129% Dec 94 Dec. 30/134 June 19 
Preferred ____._...__- 100 1,700 9,000}}113 4% 115 114 114%}115 116 +|114% Dec. 21)115% Dec. 16)|113% June 17|)117% May 6 
United Alloy Steel__..no par 21,000 491,600|| 28% Sale 29 Sale 28% Sale 27% Dec. 21) 30% Dec 3\| 24 May 15| 36% Mar. 4 
United Cigar Stores... ___ 25 189,300| 1,664,000]| 61 61 103% Sale | 93% Sale | 85% Dec. 22/111% Dec. 2|| 60% Jan. 6/115% Nov. 9 
PRINCE 22asceseeses 100 1,600 3,35011118 Sale |j130 Sale |115_ ----- 115 Dee. 28)133% Dec. 9/115 Dec. 28)1334% Dec. 9 
SS Se Regi gs tc 74,900 (8) (= ea 17% Sale | 15% Dec. 21] 18% Dec. 2|| 15% Dec. 21] 18% Dec. 2 
United Drug........... 100 35,100 503.600|1126 Sale ||1497%% Sale |156% Sale |149% Dec. 1]157% Dec. 28)/110% Feb, 4/162% Oct. 31 
lst preferred_.__._____ 50 2,200 45,790|| 52% 53 56 Sale | 55% 56 55% Dec. 10} 56 Dec. 1} 52 Jan. 16) 58% Nov. 5 
ni Dyewood._____- 100 4,300 6,900]| 21 28 10 Sale | 12 13 9 Dec. 16| 12. Dec. 17|| 9 Dec. 16] 20 Mar.14 
i eee Biicésse aeace O296 9e feveds goxe -ecne dee naghseecgen sasead 60 Sept. 1} 67 Aug. 12 
United Fruit__..__-__.- l 11,500 92,810||218 Sale ||227_ 230 |237 Sale |226 Dec. 4/241% Dec. 23||204% Mar. 30/246 Sept. 30 
United Paperboard Co_.100 11,200 CE LEP 28% Sale 32 32%] 28% Dec. 2) 33% Dec. 23 18% Apr. 11] 33% Dec. 23 
Universal Pic, lst ref_..100 900 DN cco e aie 9536 97 4)....- «---- 94% Dec. 12) 95% Dec. 4]| 94% Dec. 12 1933 Oct. 29 
Universal Pipe______- no par 104.300! 1,968,200|| 46 Sale 30 ~=s Sale 28 Sale 26 Dec. 28} 31 Dec. 2]| 26 Dec. 28) 50% Feb. 11 
WHnG..« cecececoe 00 9,700 346,910|| 79 Sale 75 Sale 78% Sale | 74 Dec. 22) 79% Dec. 2|| 65 July 10) 94 _ Feb. 11 
Sel SSeS Se 95,656 OR .DEtccece axoocilseese geocnlgsces genre Dec. 28] 1% Dec. 4 Dec. 28} 1 ec. 4 
U 8 Cast Iron Pipe & F_..100 51.600) 1,164,400]|169 Sale ||190 Sale |204% Sale 199 Dec. 1{213 Dec. 28||1314 Apr. 22/250 Feb. 11 
ti ate oe ae a: 2'700 44.000)|102 104 ||101 104 |100% Sale {100 Dee. 30/102 Dec. 14|| 91. July 11/113. Aug. 21 
U 8 Distrib Corp... _- no par| 226,900 774.100|| 38% Sale || 52 Sale | 56 Sale | 50% Dec. 22) 63% Dec. 11|| 30% Feb. 17) 63% Dec. 11 
STO «ccaneaeecne 100 100 2,600)|148% --.-- 200. 230 (200 250 |250 Dec. 11/250 Dec. 11)|130 Mar. 9/250 Dee. 11 
WO eres. ... -cccccees 100 300 7,210)) 4 6 3% 4%) 4. 4%) 4 Dec. 9| 4. Dec. 9|| 3% July 20) 4% Mar. 2 
U 8 Hoffman Mach_-_-_no par 21,200 223,900)| 23% Sale 45 Sale | 45% Sale | 44 Dec. 18) 46% Dec. 31|| 23. Jan. 3) 49% Oct. 17 
U 8 Indus Alcohol... - 00 163,500} 1,980,800|) 86 Sale 78% Sale 74% Sale | 70% Dec. 7| 79% Dec. 1|| 70% Dec. 7) 98 Oct. 24 
ee 1.700 8'5001|103% 107 ||1ll. Sale |100 105 |102 Dee. 8)111 Dec. 1/}102. Dec. 8/115 June 22 
U 8 Realty & Improvt__100 35,700 632.5301|124 Sale ||162 Sale |167 Sale |160% Dec. 2/179% Dec. 14)|114% Mar. 30 13414 Nov. 2 
a i PQ pe DE lac oe: .200 Siescee “ene _.-<- -----| 67% Sale | 67 Dec. 29) 70% Dec. 24/]| 67 Dec. 29) 70% Dec. 24 
i»  ” S* NapieGepsietagapadars: 100 660,100! 5,185,590|| 40% Sale 89% Sale | 80% Sale 76% Dec. 22) 90% Dec 3|| 3344 Mar. 30) 97% Nov. 13 
lst preferred________- 100 5.900 144.950]| 95% Sale ||107% Sale |10634 107%|106 Dec. 21)108% Dec. 4)| 92% Mar. 30/108 % Nov. 14 
U 8 Smeit Refg & Mg-...50 30,700 274,700|| 38 Sale 15% Sale | 49% Sale | 454 Dec 7| 51 Dec. 29|| 30 Feb. 17} 51 Dec. 29 
Preferred __._..___..._50 2 900 29,600)| 46 47 47% Sale 494 49%) 47% Dec 1} 49% Dec. 23|| 44 Apr. 16) 49% Dec. 23 
United States Steel_____ 100| 1,362,600] 10,302,090)|120% Sale ||/129!4 Sale |135% Sale 128% Dec. 11137% Dec. 81|112% Mar. 30/139 Nov. 7 
Preferred ___.....___. 3,800 149.995||122% Sale |/125%% Sale |126 Sale |125% Dec. 4|126% Dec. 29/1224 May 7/138 Nov. 6 
OU 8 Tobacco__..____ no par 500 10:700|| 54.55 56. «S59 «| «56))~—SCO«SSCO|s«C55% Dec. 23] 57% Dec. 11|| 514% Mar. 24| 59% Nov. 27 
I oo. a wintin waaiin foo 100 9,700)||104 4% 109 113. 114 1|114 Sale |114 Dee. 31)114 Dec. 31))105% Apr. 21/114 Sept. 2 
Utah Copper PLO 10 200 48,350|| 87% Sale 97% 112 98 = Sale 98 Dec. 31)103 Dec. 14 2 ar.19}111 Nov.18 
Utilities P & L A____no par 98 ,000 384 ,000)|~---- ----- 34% Sale 35 Sale | 33% Dec. 1) 37 Dec. 7|| 30. Aug. 27| 38. Aug. 6 
Vanadium Corp...--- no par 17.200 259.500|| 30% Sale 30% Sale 31% Sale | 304% Dee. 1) 33. Dec. 14 25% May 4) 34% July 9 
Te no par 1.250 16,450|| 20% 22 23 24%| 15% 20 20 =Dec. 30) 23. ~Dee. 11]) 15% Aug. 20) 26% Nov. 7 
let preferred......... foo 150 5,505)| 65 69%)| 70% 79 70% 75%) 72 Dec. 23) 72 | Dec. 23 Apr. 1| 80 Nov.16 
Va-Caro Chemical___no par 2.000 351.500|| 2% Sale 2% Sale 1% Sale 1% Dec. 8 2% Dec. 1 1% Sept.23) 8% July 9 
 "  '§ See no par 36.900 2 |) Ss 19% Sale 19% Sale 17% Dec. 11] 21% Dec. 3)) 17% Dec. 11] 21% Dec 3 
Cereifiontes ...-ccocccocs 3,200 26,000 % 1 2% Sale % Sale % Dec. 8! 2% Dec. 1 % Dec. 8| 5 July 20 
| rae 900 513,400] 10 Sale 12 12%] 8 1] 9 Dee. 18 12 Dee. 3) 8% Jan. 5 23% July 8 
Preferred certificates. ~~ 6,900 37 ,600}|----- 10 16% Sale 9% Sale 8% Dec. 21; 18% Dec. 3 4 ar.25) 20. Nov.12 
i Perales 900 54,900 % 1% ] 2 1 1% % Dec. 30} 1% Dec. 2 % Aug. 28| 4% July 9 
B certificates. ..._- no par 700 6 AG cecce esses 2 2% 1 1% % Dec. 28) 1% Dec. 28 % Mar. *| 2% Nov.16 
7% preferred new w i_100 5,500 6, B00}| ----0 e<n<- 93 Sale 95% Sale 93 Dec. 1| 95% Dec. 17|| 92% Nov. 27| 95% Dec. 17 
6% preferred wi_____- 100 23,100 OF AGilescoe eggs 57% Sale | 63% Sale 17% Dec. 1) 63% Dec. 31}| 56% Nov. 27| 63% Dec. 31 
Va Lron Coal & Coke__..100 700 3,600); 40 45 43 46 42 45 42% Dec. 16} 46 Dec. 7|| 3 June 30} 46 Dee. 7 
Preferred............ 100 s00\| 79 80 75 79%! 73 79 I- éeeu ....-|| 70. Sept. 21) 79% Jan. 12 
Vivaudou (V) Inc... no par 73,300 624,200 8% Sale 23 «=—Sale 26% Sale | 224% Dec. 1| 28% Dec.’ 21 7% Jan. 13) 28% Dec. 21 
Vulcan Detinning----_-- 100 300 700)\----- - x--|| 7 10 11% 15 10 Dee. 7} 11% Dec. 15)| 6 ug. 19} 11% Dee. 15 
Vulcan Detinning, pref__.100 500 1.342) s 73 85 90 96 104 95 Dec. 7|103% Dec. 28| 80 Apr. 1/)103% Dec. 28 
Waldorf System_-___- no par 34,400 235.800|| 18% Sale 16% Sale | 17% 17%| 16% Dec. 1) 19% Dec. 18)) 14% Aug. 10) 19% Jan. 3 
Walworth Co____.__- no par 13,000 13,000)|----- ----- cnn wea ae 21% Dec. 30| 24% Dec. 16]| 21% Dec. 30) 24% Dec. 16 
Ward Baking Class A_no par 2.100 24 T1Gil cosce osces 184 186 195 Sale j186 Dec. 2|198 Dee. 10)|116 Apr. 30)198 Dec. 10 
4} nee no par 264,590| 2,221,690)|----- ----- 86% Sale | 83% Sale | 80% Dec. 19) 90 Dec. 2)| 37 ar. 30) 95% Oct. 3 
Preferred _. __.__. scat 1.700 22 BEG wwcds eoowsloe Sale |110 Sale |108 Dec. 1/1112 Dec. 9j| 94 Feb. 1 12 Dec 9 
Warner Bros Pic A__..---. 10 8,600 132 ,300)|----- ----- 19 19%} 17% Sale 17% Dec. 30) 19% Dec. 11]| 17% Dec. 30] 22% Oct. 16 
Warren Bros__....-.- no par 5,500 81,200||----- ----- 45% 46 48% 49%) 45% Dec. 3) 49 Dec. 16)| 43 June 24) 50% July 6 
Washburn Crosby pref_100 2,600 2.700 l--<20 oce-e 110% Sale |111_ 113 110 Dec. 191110% Dee. 111110 Nov. 6)110%.Deec. 1 
Webher& Heilbron'r .newnopar 124,300 381,400)| ----; ----->|| 94% Sale 79% Sale 75% Dec. 31|100% Dec. 18)| 51 Mar. 16/100'4 Dec. 18 
Wells Fargo & Co...-...-..- 1 200 3,700|| 12% 12% 3 5 3% 4%) 4 Dec. 15} 4% Dec. 15 3\% June 25) 14 May 22 
West Penn Pow pref_...100 600 6§,200|)|104 -..-- 106 108% -- -----|106% Dec. 2|108% Dec. 15||104_ Jan. 27/111. July 2 
Western Union Teleg___.100 30,500!) 444.300||1164% Sale ||137'4 Sale |136 Sale [134% Dee. 23)140% Dec. 3)|116% Jan. 2/144% Sept. 18 
Westinghouse Air Brake__50 31,400) 516,800)|107 4% Sale |/122% Sale 124% Sale {122 Dec. 17/1274 Dec. 30)| 97 ey 9)144 Aug. 17 
Westinghouse El & Mfg_-_50 85,300) 1,616,500|| 71% Sale 73% Sale | 74% Sale | 72% Dec. 3) 76% Dec. 14|| 664% Mar.28) 84 Jan. 3 
Ist preferred..........50 : 4,200}| 83 ewe ee | 80, 80.84 a6 apie < 4 how 3 Mar. 30) 87 Nov. 5 
Westing'se Elec Instr_no par 25,500) 430 ,400)| ----- ----- | 17% Sale 17% Sale 16% Dec. 30) 20 Dec. 9 9% Apr. 1| 20% Aug. 17 
» epee no par 3.400) 117,100)|----- _- =~ =|} 2744 28%] 27% Sale 27% Dec. 8&| 28% Dec. 10|}| 19% Mar. 31] 28% Dec. 10 
White Eagle Oil & R__no par 20 800 312,800|| 28 Sale 2714 Sale 28% Sale | 27% Dec. 15] 28% Dec. 29|| 25% Aug. 28) 31% Feb. 2 
White Motor_...........50 161.500] 4,085,990|| 71 Sale | 83 Sale 83 Sale | 79% Dec. 21} 87 Dec. 8|| 57% Mar. 30/)104% Aug. 18 
White Rk M Spr. ctfs_no par 18,500 171,100)||----- ----- 34 Sale 36 Sale | 33% Dec. 1) 39% Dec. 4] 33% Dec. 1] 49% Aug. 7 
Wickwire-Spen Sti Ctf no par 34,600 340,500) |--- 29 e-=-= || 234 Sale | 3% Sale 2 Dec. 2} 3% Dec. 18]| 2. Dec. 3) 5% May 15 
Willys-Overland._......-- 5| 435,500 741,400|| 10% Sale || 2714 Sale | 3114 Sale | 2514 Dec. 21) 31% Dec. 31)) 9% Jan. 26] 34% Nov. 4 
New preferred___.._-- 100 51.300) 1,116,100|| 7644 Sale 1119 ¢ Sale | 93% Sale | 90% Dec. 24/123% Dec. 7|| 72) Jan. 28)123% Dec. 7 
Wilson & Co nc v t c_.no par 1,600 177,300|| 7% Sale 5% Sale 4% Sale | 4% Dec. 21| 5% Dec. 1|| 4% Dec. 21) 13% Mar. 7 
Wilson & Co ctfs_..-.. no par 2,500 6,100}|----- - sa--|| 54 Sale 4% 5%| 4% Dec. 31| 5% Dec. 1 4% Sept. 8| 6 Sept.17 
REGRETS 00 300 116,900)| 18 20 || 21% 23%) 18 22 18% Dec. 30] 21% Dec. 9]| 17 Sept. 1| 60 Mar. 7 
Certificates preferred _.100 300 14,600||----- =---- | 20 23 17 20 18 Dec. 29) 18% Dec. 19]| 17. Sept. 9] 42 Mar. 7 
Woolworth (F_ W)-.-.---- 25| 122.300) 2,313,990||12434 Sale |198 Sale 211% Sale |198 Dec. 1/214 Dec. 23//112% Jan. 28/220 Oct. 29 
Worthington P & M---..100 32,800 931,100|| 7844 Sale || 41 Sale | 43% Sale | 41 Dec. 1| 46% Dec. 14|| 35% Aug. 12) 79% Jan. 2 
Preferred A........-. 100 600 7.500), 85. 88 || 79. 80 | 76% 79 | 77% Dec. 24) 79% Dec. 7|| 76 Nov. 5 Jan. 9 
Preferred B-.-.-------- 100 1,300 17,300|| 724% 75 | 62% 64 60 64 601% Dec. 29] 65 Dec. 16|| 58 Aug. 19] 76% Feb. 11 
Wright Aeronautic...no par 11,202 421,202|| 22% Sale || 26 28 28 Sale | 26% Dec. 2) 29. Dec. 5|| 16. Mar. 30) 32% July 1 
Wrigley (Wm Jr)... _no pa 2,100 79,800) | 45% Sale || 56 Sale | 54 55%| 54% Dec. 30) 56% Dec. 5)| 45% Mar. 30| 57% Oct. 27 
Wee ae Bee sensccaséa 25 1,483 14,403)| ----- «----- | 644 Sale 62 Sale 62 Dec. 31| 69 Dec. 7}|| 62  Sept.23| 70% July 29 
Yellow Truck & Coach-.-..10 66,200 524.450) wee ee rere i} 29% Sale 30 = Sale 26% Dec. 22) 32% Dec. 28]| 22% Oct. 14) 40% Oct. 17 
Preferred ....---- —_ 1,300 59 .900)| ----- =---- || 94 Sale 92% 95 94. Dec. 1195 Dec. 311 90 Oct. 144100 Oct 22 
Youngstown Sheet & Tube-- 57.200 492.200'| 70 Sale || 86 Sale | 86% Sale | 84% Dec. 22! 89% Dec. 14!' 63 Mar. 27! 92% Nov. 7 



































*Bx-dividend. a This price is after distribution of dividends in shares of United Cigar Store at the rate of 38.85 shares for 100 shares of Uuited 
Ret. Stores c Ex-300% in stock. 















* ~~ GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


1. In the following thirty-four pages of tables quotations are given for all the more important securities listed on any Stock Exchange in the 
Onited States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of tissue. As the New York Stock 
Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted the same method and no longer employ | a designati 
mark to indicate the fact except where there is 4 deviation from this rule. The reader will understand, therefore, that unless the letter “f’’ is prefix 
to the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases 
the price includes ehe interest, should there be any. 

3. The letter “f"’ pre fixed to bond prices denotes that the quctatien is a flat price—that {s, that the accrued Interest forms part of the price, and 
therefore the purc nicl does not have to provide for it separately in making payment. As already stated in the case of income bonds and bonds In 
default, the price is always ‘‘flat,"’ and no designating mark is employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but ip 
all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “M" for mortgage, “‘g”’ for gold, ’ for guaranteed, “‘end"” for endorsed, “‘cons” for com 

olidated, ‘conv’, for convertible, ‘‘s f for sinking fund, ‘“'] g"’ for land grant, ‘“‘op” for alegt 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


BOTICE.- —All bond nea are “and interest” except where marked “f” and income and defaulted bonds. 




















































































































Bonds. Bid. Ask. Bonds Bid. | Ask. Bonds | Bid. | Ask. 
RAILROAD BONDS Baltimore & Ohio (Concluded)— | Canadian Pacific— 
Bonds of companies consol'd are Pittsb Lake Erie & W Va— Cons deben 4s orpesual..2 02 80% 80% 
often under the consolidated name. Refund gold 4s 1941_._.M&N ROM 89% Eq tr 44s 1926-1928____- &JIb 4.80) 4.55% 
dirondack—See Del & Hudson 8 W Div ist 5s 1950... J&JI 97 % o8\% Eg tr 6s Apr 26 Na 301s a) era b 5.10) 4.90% 
Akron & Barb Belt g 4s 1942._J&D — Central Ohio— Aroostook Val 44s 1029_F&A 87%| 94 
Ak Cant & Youngst 6s 1930__J&JI 99% 101 Reorg Ist con g 44%s8'30.M&8 ee accu New Brunsw ist g 5s 1934_F&A/f 99 | 101 
Ala Gt South Ist 5s Dec '27_.J&J 100 | 101 Ohio Riv RR—Ist g 5s '36. J&D 101%| ---- Cons deb 4s perpetual. .J&J if 77 79 

Gen M 5s Dec 1 1927 £...J&D 96 96% Gen gold 5s 1937____._A& 99% ian Ont & Que deb gu 5s perp_.J&D tf 97 99 

Ist cons g 5s 1943 ser A___J&D) 101%) 102 || Staten Isl Ry 4%s 1943 FED 8) Carb & Shaw—See Illinois Cent’]| 

Belt Ry of Chatt 5s 1945. _J&J 97 | .---|| Toledo & Cin Div 481959..J&J| 74% 74%)| Carolina Cent—See Seab Air Line 
Ala Midland—See At] Coast Line) W Va & Pitts Ist 4s g'90_A&O} 82 83 | Caro Clinch & Ohio 5s 1938..J&J| 102 102% 
Alabama N Orl T & P Junc— | Bangor & Aroostoek— || 1st cons 6s 1952 Ser A..J&D15| 107%) 107% 

“A” deb 58 & '40 red ‘10 M&N | 93 | 96 lst M 5s g Jan 1 1943_-..J&J| 97 98 Equip 58 1926-1937 s-a_ -Q20)8 5% | 4.75% 

“B" deb g 58 '40 red '10_M&N If 92 95 Cons refund g 48 1951_-.__J&J 75% 76% tq 5s 1926-1933 s-a____. J&D ove | 4.75% 

“O" deb g 5s Nov 1 1940_A&OTf 92 95 Medford Ext 5s 1937__--M&N| 93 95 Eq tr 68 1926-'35 (yrly) - J&IL5, 4 5.30) 5.05% 
Alabama Tennessee & Northern— Piscat Div g 5s Jan 1943 - -A&‘ Al 92 94 Carolina & Yadkin River— 

Prior lien 6s 1948- ...--J&d 82 84 || StJohns Riv Ext gu 58s'39_F&A | 92 94 Sn eS Ot Weitacscehoanse JaD| sedan —e 

Gen income 6s Oct 1948______- 29 a1 | Van Bur Ext 5s¢ Jan’ 43_A&0} 92 95 Carthage & Adiron—See N Y © 
Alabama & Vicksburg Ry— Washburn Ext Ist 58'39_-F&A| 91 93 Catawissa cons g 48 1948_...A&0O) 90 92 

Ist M g 5s 1974 series A__M&N| 101 101% Aroostook Nor 5s g1947.-A&O| 86 90 |\Central Argentine Ry Ltd— 

Albany & Susq—See Del & Hud Nor Maine Seaport 58 '35-A&O\n 92 95 ‘| ~ Conv g6% notes 1927__._.F&A| 100 100% 
Ancsheny Valley—See Penn KR | Battle Creek & Stur—See Micb C| Cent Ark & East—See St L 8S W 

Alleg & West—See Buff R&P | || Bedford Belt—See Chic M & St re | ||\Cent Branch Ry—See Mo Pac | 
Allentown Term 4s 1919 | Beech Creek—See N Y C & HudR Central of Georgia— | 

Ext at 6% to 1929-- _.J&J| 101 | eo Be sllingham Bay & British Col— | lst M g 5s Nov 1 1945..._F&A;} 103 | 104 
Alton Bridge—See St C M & 8t L lst g 5s Dec 1 1932_._-_- xr ardideas seal Cons gold 58 1945_____- M&N| 10244) 102% 
Ann Arbor Ist g 48 1955....-Q-J| 75%) 76% |Belt RR & Sti Yds (Ind’ 'p'lis)—} 10-yr 6% sec gold bds 1929J&D| 103 | 103% 

% notes Mar 151930.-M&S15 99% 1004 Ist ref gold 4s 1939_-__--- M&N ot uss Ref & gen 5448 1959 ser B.A&O! 101%} 102% 

Eq tr 68 Jan 15 '26-°35 J&J 150 5.50) 5.20%|\Belt Ry of Chatt—See Ala Gr So) Eq tr 4%s 1926-1940 P___M&S|b4.90%| 4.75% 
Ark Me m Ry Bree & Term— Belvidere Del—See Pennsylvania! Eq tr 4\%s 1926-1940 12: _M&N | 64.90%) 4.70% 

BE OE Oe SOU one ncacka M&S 93% 94% | |Bennington & Rutl'd—See Rutl'd! |} Chat Div gold 4s 1951___._.J&D 85% 87 
Aroostook Nor—See Ban & Aroos| Big Sandy Ry—See Ches & Ohio | i| Macon & Nor g 5s 1946. __.J&J 99 % area 
Aroostoek Valley—See Can Pac | \Birm Term Ist g 4s 1957 gu_M&S 82 ..-.|| Mid Ga & Atl Ist 5 8 1947__J&J 99% 
Asheville & Spartanburg—S U & Bolivia Ry Ist 58 1927___. _J&J| Sl ee Mobile Div g 5s 1946 bates gai 101 | cone 

Col Ist M g gu 4s 1955___J&J| eal ....|| Boonville St Louis & Southern— | || Oconee Div Ist g 5s 1945__J&D 95 | ec 
Atch & East'n Bbr—4s 1928 83) >. @nues S06 BE BO 198) .ccnseccse F&A 75 _..-|| Cent RR & Bkg 5s 1937__M&N 98%} 98} 
Atchison Topeka & Santa Fe— | Boston & Albany 5s Oct '63__J&J| 104 ....|| Chattahoochee & G 5s '30__J&J 95 | se-tebied 

Gen mtge gold 48 1995...A&O| 89% 89% | 2 J arses J&D| 102% ..--|| ChatR& South g 5s 1947__J&J a ee 

Adjustment 4s July 1 '95- Bu 85\4| 85% a ie epee: jas 101% ...-|| Eatonton Br 5s g 1926...J&D 95 . 

Stamped. _- on anenn & N| 85% 85% | . ay  SRRRG apie J&I| 97 _..-.|| Ocean 8 § Ist 5s 4943 SES J&I esate 

Conv g 4sof '09 due *! 55 opt MRD 84 | a fay 11933 @uN YC_M&N| 941% ....||Cent of N E—See N NH&H | 

Conv g 43 of 1905 , due 3< D 85%! ..-- 4s May 11934guN YC_M&N' 94 --.- |Central of New Jersey— 

Cony g 4s of 1960-_-- 834 83% 4s May 11935 gu N Y C_M&N 93% ----|| Gen M (now Ist) g 5s '87__J&JI| 108%), 110 

Trans 8S L Ist 5 . “1958_ wr] 88 88 ly 34s Jan 1 1951_.. ~ --I&J 81% .---|| Eq tr 6s Jan 15 '26-'35__J&J15\b 5.20 5% 

Cal-Ariz lst&rf4\%s '620p M&S) 9414 ‘a Ref 34s 1952 gu N Y C..-A&O 80% _...|| Amer Dock & Impt 5s 1921— 

| =} eae a lif 93 98 Boston & Lowell 4s Feb '33 m4 80 natal Ext at 6% to 1936___-_-_- J&JI| 105% 106% 

E Okla Div Ist g 48 '28..M&S| 98% o- et eee 80 =-~-|| Leh & W- 2 : oot con f 4s" s0geD 96% ance 

Hutch & So Ist g 5s 1928__J&J| _...||Boston & Maine—4 \s g ‘44. ies 77 80 || Con ‘% | ere 92% » 

Rocky Mt Div 4s 1965__.J&J 85% 7 4%s April 1 1929___...-- A& R814 S9%|| NY& Br gen as 1941. Vs 90% 92 

San Fran & San Joaquin Val— 4a Bene 1 1026......c<<e Mas 94 94% General gold 5s 1941_. M&S peat as 

Ist g 5s Oct 1 194 -_A&O satis - o 88 eee F&A 78 ___.||Central Ohio—See Balt & Ohio 
Santa Fe Prescott & Phoenix 5 aaa F&A 73%) 76 Central Pacific—See So Pacific 
lst g Se 1942.......... M&8; 99 100%4|| 3s July 1950............- J&J| 49 | 52 ile entral Vermont Ry— 
Athens Terminal Ry— kt ft a peeeee J&J| 95%) 96 | Ref M 5s 1930 guar-..-_-- M&s| 92%/| 93 

Ist g 5s 1937 ._JI&J 83 _—" lst & ref M 6s ser © 1920. 2&4 95 _.--|| Eqtr 5s Apr 26 19328sa_.A&O\b 5.40) 5.10% 
Atlanta Birm & Atlantic— Series D 6s 1929_....-..- I& 95 ....||Charles & Sav—See Atl Coast L 

Income 5s Nov 1 1930__..-_-- 47 50 Series F 63 1930_... ~ “IRD 95%! 06% ,\|\Charl & W Car Ist 5s 1946__A&O 99 100 

Atl & Birm Ist g 58s 1934..J&J\f 48 52 Series G 68 1929.........- J& 95 | ....|| Aug Term Ist gu g 6s '47 _-A&O| 102 ia 

Certificates of deposit... __ f 48 52 Series H 6s + an 5 95% 96} 4 Xe, hateaugay Ry—See Del & H 
Atlanta & Charl A L—See Sou Ry hte. eee J&J} 99%) __||Chattahoochee & Gulf—See Cent |of Ga 
Atl Knox & Cin—See Lou & Nash Series J 7s 1931_-....-... A&O| 99% __..||Chat Rome & Sou—See Cent of |Ga Ry 
At] Knox & Nor—See Lou & Nash Equip 5%s 1926-1927._..F&A'b 5.60, 5.30% ie hattanooga Sta 4s 1957 gu__J&J 83% wove 
Atlanta & St Andrews Bay— Eq tr 6s 1926-38 (year). J&D\b 5.60 5.30% | Chesapeake & Ohio— 

2 ht Di iccsasacseeehenss 75 80 || Ports Gt F & Con 4%s'37.J&D 80 caer Ist cons g 5s 1939____-_.- MAN| 102%| 102% 
Atlantic & Dan—See South RR ||Bos & N Y AL—See NY NH & H General 4s gold 1992_..M&S 923 4 | 93 
Atlantic City—See Reading Co ||Boston Rev B & L 4s '27__J&J 97% mapas Jonv £ 4%s 1930 op 1915 P&A 98 aR 
Atlantic Coast Line Co of Conn— Bridge'n & Saco R Ist 4s '28.J&D pce 93 Gen fund on: 1929__J&J} 100%) 101 

Certs Indebt 5s irredeem_J&D f 98% 100% 2d 4s 1928. _J&D ounce &5 Conv g 58 1946._........ A&O|} 140 | 141 

Atlantic Coast Line RR— Burns & W—See Atl Coast Line Eqtr44%sJan 151926._.J&J15\b 4.75) 4.50% 

ist cons 4s July 1 1952.M&S 92 93 4 Buffalo C reek ro 5s 1941___J&J 99 102 || Eqtr 8 May '26-'27..M&Nib 4.75) 4.50% 
Gol tr ¢ 4s Oct 1 ‘52 <0-er 94%) 95% i See Oe CUE weeecendad J&I atid amatel Eq tr 4%s Dec 1926_.-_.J&D\b 4.75| 4.50% 
Conv eb 4s '39 op '16_M&N R84 89 4 Buffalo hoecae x Pittsburzh— Eq tr 5s Mar 15 '26-"38_M&S15\b 5%) 4.80% 
Gen unif ser A 44s '64 J&D, 93%) _95%|| General 5s R a chieaatl ae “S| 101% ----|| Eqtr 5s *26-'37 (yrly)-.J&D b 5.05) 4.80% 
7% notes May 15°30 MKN 15 106',| 106%|| Con g 44s 1957________ &N 87% 87%)|| Eq tr 68 1926-35 (yrly).J&J15b0 5.30) 5.10% 
Eq 6s Feb ' Ks (yr). F&A b 56%\ 4.85% Eq 6s ser K 1926-33 (s-a) - a Alb 6.25 5%|| Eq 6s 1926-'35 (ann) --J&D b 5.10) 4.85% 
Eq 6s Jan 15 '26-'35_J&J 15 4 5.20 5% || Eaui 4s series G 1929_..A&Ob 4.90) 4.60% Craig Valley Ist 5s g 1940- 5! 98 4) patton 
Ala Mid—lIst ana g 5s’ eee 100%; 101%) Al& West 4sgguar1998 A&O| 83 84 Potts Creek 4s 1946__- &J 80 | 83 
Atlantic Coast Line of 8 C— || Clear & M Ist sg gu 1943_J&J 98 4 98% R & A Div Ist con g 4s ‘89. 183) 85%) - 
Gen Ist g 48 July ‘48. _J&J) 99 ....| Buffalo & Southwest—See Erie 2d con g 4s 1989______. J&JI 82%) — 
N E of 8 C 6s 1933 _.J&J| 109 ....||Buff & Susquehanna RR Cor Warm Sp Val Ist’5s g °41_M&S 96 4) 100 
Brup & West Ist 4s °38..J&J) 92% 54 || Ist 4s Dec 30 1963..--.._. &J 80% 81 Ceal Riv Ry Ist 4s gu'45_J&D| 86% 87% 
Char & Sav gen 7s 1936_J&J) 117 ....||Burl Ced Rap & No—See CRI&P Elevator Co g 4s gu 1938_A&0 : : 
Fla So Ist g gu 4s °45...3&J| 8G 90° "|| Butte Anaconda & Pac 5s'44_F&A} 90 91 Big Sandy Ry Ist g4s'44.J&D) 89%| --- 
Nor & Car 5s 1939_.._A&O)| 100 oanene alifornia N W 5s 1928 gu__A&O = Greenb Ry lstg gu4s'40 M&N, &8\% . 
Pet'b'g—Class A 5s g '26- eed 100 ----||Cam & Clear—Ist 58 g 1941- g&J 100 102 Kanawha Br & Ter 5s'48_A&0O} 95 97 
Chass B Se ¢ 1920.. aE: 101 ----|| Gen M g 48 1955.__.- Fe 84 sated Raleigh & S W ist 48 '36__J&J| 87 is 
Rich & Peters 4 *40 OARO} 96 .---||Cambria & Ind—1st 5s ‘36. Min 99 _...||__ West Poc Corp 1st 44s ‘45 F&A 90 93 
Sav Fla&W ist g6s'34_A&0)| 109 % shana Gen mtge 6s 1944__._.__. F&A! 101%!) 102%4)|Chesa ke & Ohio Northern— 
lst M g 58 1934____- PEA 101% --.-|| Eq tr 54s 1926-38 (year).M&N|b 5.30) 5.15%/|| 1st M 5s 1945 guar__--_- A&O| 100%) ea 
Wilm & Newb 4s '97_.F&A 90 wacaied ||\Canada Atl—See Grand Trunk Chesterfield & Lanc lst 5s '55F&A 68 a 
Wil & Wel gen g 5s'35__J&J_ 101 ----||Canada South 5s 1962 ser AL.A&O|} 102% _---||Chic & Alton Ist 34s 1950..J&JI f 52% 52% 
Gen mtge g 4s 1935___J&aJ 90 ocee! Canadian National Railways— Certificates of deposit -_- 51 51% 
Atlantic & Ya kin—See South Ry || 44s Sept 15 1954 ~ e815 93% 91% RR refunding g 38 1949__A&O J 64% 65% 
Aug Term—See Charl & W © yar % guar gold notes 1927__J&J 98 7 99 | ag = YT: of deposit— 
Austin & Northw’ n— See So Pac || 5-year 4 44s Feb 15 1930.P&A15 98 \4 98 % || d as to Oct _ 1925 int_-- a5 i 64 65 
Balt Ches & Atlan—See Pa RR | 10-yr 4448 Feb 15 1935_F&A15| 96% ; Eau p trust 6s Jan 15 ‘26-'3 
Balt & Cumb Val RR 6s 29.._J&J| 100 ....||Canadian Northern— Lo, eae J& Ris b 5.70 5.40% 

Ex ist M 6s July 1931_.__J&J| 100 pated ist con deb 4s 1300 gu. .J&Dw 95 96 Chicago Burlington & Quincy— | 
Balt & yy, Tham West Md S F deb 7s 1940_________ &D) 115 115%|| Gen M 4s 1958_......-- Bas) 90% 91% 
Baltimore & Oh aor 8 F deb 6s 1946_______- Wes 117 117 %| - & ref g 5s 1971 ser A_ 103% na 

lst M 4s yay 1 1 1948_._.A&O 89%4| 904) 1lO-yr g 4s Feb 15°35 __F&A 06% 96% | tr 6s Jan 15 °26-’ 35 Sasis b 5 25) 5% 

Ist M 5s Jul 1948....-. A&O! 103 %| 104% Canadian N W 4s Oct 22 4943 92% 93 14! lit nois Div 34s’ 49 op "29 J&J 83%| 84 

Rel ace'we lesen AJB) 815] Rinc| Witaigeeterae Sibsbetie3| 33] o0"|| weaned Rexnoa?“s--ades| 08) Bie 

aM 93% nn erm s 8S 90 ebraska Ext 4s 1927__..M& 99 a 

why pt te na C.c5S 198 O43 _ iain 83 yohse & East Ill (new coj—" — * 

ss ae aii aa 2% 3 6) Gen M 5s Ma Ni 75%) 753 

Eq tr 4348 1926-40 (yr)--M&N|b 4.90, 4.70%| — 3 — 

Eq tr 5s 1926-37 (yr)....F&AlD 5% To 

Eq tr 5s 1926-38 (yr)-- 5 F&A)D bi! 4. %| 

Eq tr 6s '26-'35 (yr).--J&J 15) 5.30 G, 














> Basis. f This price includes accrued interest. & Last sale. |} In London, n Nominal. Sale price. 

























JAN., 1926.] 


NOTICE.—All bond prices are 


RAILROAD BONDS 


“and interest” except where marked “f” and income and defaultedibonds. 
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Bonds Bid. | Ask. | Bonds = Bia | Ask Bonds. Bid. | Ask. 

Ohicago & Eastern Illinois— lors tL& C—SeeCCO&S Des M & Ft D—See Minn & St L 
lst ~y at re gold 1934._...A&0} 104% 106 34| Cin Ind & West Ist 5s 1965- MEN 81% 83 Des Pl Val Ry—See Chic & N W 
Chic & IC Ry—lIst 5s 1936.J&J Be ....||Cin Leb & Nor—See > gh 7 Det Gr Rap & West—See Pere M 

Chic Grt West—Ist 48 1959_M&S} 63%| 6434 |Cinc s& Musk Val 4s L008... &A}| _...| ----||Det & Mack prl4s1995.-..J&D| 71%) 71% 

Ohic Ham & West Ist 6s '27.J&J| 101% ebael we hy O & Tex Mortgage gold 4s 1995...J&D 65 71% 

Chic & I C Ry—See Chic & E Ill tr 5s 192658 tyr) - 7-Ak0 b 5.10| 4.85%||Detroit Riv —See Mich Cen 

Chicago Indiana & Southern Ry iC ine North Ist g 4s 1 tel ood & 86 aioe a & Toledo Shore Line— 

Con tee g 4s 1066 S guar r_.J&J; 87%) 9134)|Cin San & Clev—SeeCOC & St ‘4 st go old guar 4s 1953-..--- J&JI) 85 87 
Ind Ill & Ia Ist 950__J&JI 89 54! ..--||Clearfield & Jeff—See Pay & 3" w Dul & Ir Range—lst 5s'37-.A&O} 101%) 102% 

Chicago Indianap Tastevile— ||\Clearf & Mahon—See B R & P Duluth Missabe & Northern — 

Ref M g 6s 1947 series A__J&J| 111%) ----||Cleveland Akron & Columbus— Gen gsf 5s Jan 11941_.._.J&J| 102 sane 
Ref M g 58 1947 series B_.J&J| 100 | --.--|| General gold 5s 1927_---- ‘Mxs| 9944} 100} Duluth’ South Shore & Atlantic 

Ref M g 4s 1947 series C__J&J Sete) 8 scnul lst cons guar g 48 1940_..F&A)} 88 91 let gold 5e 1937.........- J&J| 85 86 
Ist & gen 58 1966____-_-- M&N Q91%| ---- Unguaranteed _._.......-.- LR. __.-||Dutchess Co—See Cent New Eng 

lst & gen 6s May '66 ser B_J&J|_ 103%| 103 %||Clev Cinc Chic & St Louls— East Tenn Va & Ga——See So Ry— 

Equip tr 6s '26-'35 (yr) - J&J15\b 5.45) 5.05%|| General 4s gold 1993_____- J&3| 84%) ----||Eastern Minn—See St PM & M 

Indianap & Lou Ist 48°56._.J&J| 7944) 81 | Gen M 5s ser B 1993--..J&D) 102 _...||Elgin Jol & East 5s 1941...M&N| 101%) 102% 

Monon Coal gu 5s "360pt-J&D) 53 57 Deb gold 44s 1931.....-. J&J} 9734) -.--||Elmira & Williamsport 

Ch I & St L Sh L—See CCC&StL || Ref & imp 6s 1929 ser A_-J&J| 103%) 10344), Ist 6s 1910 ext at 4% 1950- re, 7 89 

Chicago Lake Shore & Eastern— || Ref & imp M 6s ‘41 ser C__J&J| 104%| ---- | Income 5s 2862--...----- &O; 9734) 98% 
lst M 4s 1969 opt 1919_J&D| 92% —— Ref & imp M 5s "63 ser D.J&J| 100 ae zi Paso & R I—See El P & ce 

Chic Memp & Gulf 5s 1940__J&J Ss 91 || Equip tr 5s 1926-'29 (yr)_-J&J|> 4.90) 4.70%||El Paso & Southwestern Co— 

Chic Milw & Puget Sound— || Equip tr 6s 1926-27 (yr)._-J&D > 4.80) 4.50% El Paso & 8S W RR— , 
lst M g 4s 1949 guar -¢&3-Q-J f 51 52%|| Cairo Div 1st g 4s 1939_-..J&J| 90% ince lst & ref 5s 1965.---.- A&O|} 102%! 103 

Certificates of deposit... - J 51 52 CW & M Div ist 4s g ‘91__J&J 81% 82 New Mexico Ry & Coal Co— 

Chic Milw & St Paul (new co)— a L Div Ist col tr g 4s "90 M&N 823% 83% Ist col tr g 5s Oct 1'47-A&0O} 100 ---- 
50-year 5s 1975 Ser A wi_.._- shea — Spr & Col Div 4s Ist g "40. Mae 87 satin i ist & con & colltrg 5s°51-A&O 100 one 
i’ pf @ } ° ¢ f 3 a=epeegee oe canal hite W V Div Ist 4s '40_J 87% a tana Dawson R & Coal 58s '51_J&J| 100 —— 

Chicago Milwaukee & St Paul— Cine Ind & St L Sh Line Ey El Pas& RI istggu5s'51_ ges 100 ---- 
Gen g 48 A pag 1 1989_._J&J 81% 81% lst gold guar 4s 19: 53. .-& Caine 87 Erie—N Y & E iIst4sextg'47- M& 88% “en 
Gen & ref 4s Jan 2014.-_A&O/|f 52 53 CISL&C Ist 48g Aug 6.0-F 93%| 94%4)|| 4s 3d ext 1933..------ M& 95M) ---- 

Certificates of deposit... - f 51% i Cin San & Clev con g 5s '28_J&J 997 enews 53 4th ext gold 1930_--.-- A&O! 100 ooce 
Conv 5s Jan 2014 ser B._F&A\f 51% 2 Cley Colum Cin & Indiana 4s 5th ext gold 1928... .-. & 97%) _-.-. 
Certificates of deposit... _- f 51%] .- Gen cons gold 6s 1934--- es 107%| .=---|| 78 1st cons ‘20 ext to '30--M&8) 108 108 

jet eec Ge 1904. ........+. 104%) 104%|| Id Blm & W ext 4s 1940-_- 89 95 Prior lien gold 4s 1996.-.-J&J| 74 74 
Gen g 34s B Ms 11989..J&J| 70 7034|| _O Ind & W g 5s Apr 1938 9-3 90%| ....|| Gen Lien gold 4s 1996.-.-3&J) 67 68 
Gen 4s yop &. series C_J&J 90 904 Peor & East cons 4s Oo 79% 80% Conv gold 4s 1953 ser A._A&O 68 69 
Deb gold 4s uly 11934...J&J|f 51% ones 2d cons ine 4s 1990__-Apr 1|f 36 37 Series B 1953..------- A&O ts) 69 
Certificates of deposit—__- -- f 51% Cleveland Lorain & Wheeling— Series D 1953.....---- &O} 83 83 
Conv deb 4s '32 opt '22_J&D\f 51 52% Cons now Ist 5s 1933...A&O} 101%| 102 Eq tr 6s 1926-35 (year)-J&J15\b 5.50] 5.25 
Certificates of deposit. -_-.-_- f 51% 52 Stamped subject to call__-_- pte sees Eq 6s ser FF '26-'28(s-a) .M&N b §.25 5% 
Gold bonds 4s 19250pt'22.J&D/if 51% 52% Gen M 5s 1936._--------- 99 101% Penn coll g 4s Feb 1 '51..-P&A 96% aaah 
Certificates of deposit... -_-_- f 51% _...|| Con refg g 4%s 1930 red__J&J 97 maa Buffalo & South western— 
m European loan 4s 1946._M&S inal _...||Clev & Mahon Val—See Erie RR lst g 6s '08 ext to 1928_J&I ene ---- 
Equip tr 6s 1926-35 (yr) J&II5\> 5.75) 5.40% ||\Clev & Marietta—See Penn RR 2d g 58 ‘08 ext to 1928__J&J ee es 
Equiptr5s'26-'40 Ser I (vr) F&A b 5.60] 5.25% ||Cleveland & Pitts—See Penn Co JeffRR 5sext at 544'29...-A&O|} 100%} 101% 
Bedford Belt 5s......._-- 92 _...||Clev Short Line—See LS & MS Chic & Alt Term 5s 1928-_J&JI - === 
Chic & Mo Riv ist 5s 1926- Wes 99}4| 99% ||Cleveland Terminal & Valley— Ch & Erie 5s Ist g 1982--M&N} 101%) 10234 
Milwaukee & Northern— || 1st 4s gold guar 1995....-M&N| 81% 82% Income 5s Oct 1982-..-.--- aaecl sees 
lst ext 44s '34 (blue)__.J&D 93% .---||Cleveland Union Terminals— |} Cleve & Mah Val g 5s '38_J&J 99 = satis 
Cons 6s 1934 ext at 44 % || Istsf5%s 1972 series A-.A&O} 10544) 106% | Erie & Jersey 5 f 68 1955. J&J} 103 104 
to 1934 (brown) - - T&D 93% 94 ist Msf5s 1973 ser B__--A&O|} 100%] 101 |] Genesee River 6s 1957..--J&J| 1033 104 

Ohic & Nor M—See Pere Marg '|Coal & Iron Ry—See Western Md || Goshen & Deck Ist 6s '28..J&J| 101 102 

Ohicago & North Western— Coal River Ry—See Ches & Ohio || Long Dock 6s con g 1935-A&O| 109% ---- 
Gen M 348 @ a MA&N 74% 75% Colo & Sou Ist g 4s 1929_-..F&A 98% 99 || Newb & N Y Ist 5s 1929__J&J 70 =e 
Gen M go fa 4s 1987____. M&N 85 85% Ref M g 44s May 1 '35.._M&N 95% 95% NJ&N Y 5e 1950..-.-.. M& 101 102 

Stm non-pay Fed inc tax 85% 85% Eq tr 6s 1926-35 (year)..J&J15\b 5.40) 5.15% eos ike gu g 58'46_M&N| 92 Sikes 
Gen M 5s ‘87 stp inc tax.M&N) 104 104% Ft Worth & D C 6s 1921— | NYLE& WO& RR— 
Sinking fund deb 5s 1933._M&N| 100%! 100% Ext at 54% to 1961.--J&D| 105 ea Ist 63 ext 5 5% '42.-M&N| 9734) 102% 
Sinking fund 6s 1929_____ A&O| 104%] 10414 |ColoSouN O& Pac—SeeStL& SF | NYLE&W D&I Ist 6s ‘13 

| ee A&O|} 100%} 101% |Colo Spr & Cripple Crk D Ry— } Extended at 5% to ‘43. .J&J pe anes 
Exten bonds 4s 1926... F&A15 99%| 100% lst gold sf 5s 1930_._---- IJ&I 10 ica N Y Pa & O p14%s '35_M&s 96% 97 
10-year 7s June 1 1930_....J&D]| 107 107 % Cent Tr Co ctfs of dep... -_-- 1 ...-|| N Y Susq & Western— pe 
15-year 6348 Mar 1936---M&S| 111}4| 112%] | 1st cons 5s Oct 1942-.__- BE 6 ashes 5 Ist refunding 5s 1937...J&J| 77%) 80 
Ist & ref 5s May 2037.-..J&D 99 99% |}Col Connect & Ter—See Nor & W | 2d mtge 4 148 | F&A 63 ~--- 
Eq tr 5s '26-' 35 ser M(yr)_ J&D\b 5%| 4.85%, |Col Hock Val & T—See Hock Val Gen mtge 5s ¢ 1940...-_F&A 63% 64% 
Eq tr 6s Jan 15 '26-'38._3&J15|> 5.35] 5.10% ||Conn & Pass—Ist g 4s '43.-A&O 77% 82% Term Ist g 5s 1943_...M&N 97 99 
Eq tr 6%s 1926-36 ser J..M&S\b 5.10) 4.85% Newp & Richf Ist 5s "41 gu_J&J amie mbanid Registered $5, 000 each_ 92 95 
Eq tr 644s 1926-36 ser K_A&O|b 5.10) 4.85% ||Conn River—Gold 4s '43...M&8 71 ane Midland “ N J Ist 6s 1910 

es Plaines Val 4}48 1947.M&S| 93%4| 95 |Connecting Ry (Phila)— ext at 5% to 1940.-.-A&O| 90 91% 

Frem Elk & Mo V 68 °33__A&O} 107 . lst M gu 4 4s Mar 15°51_M&S15} 91% Wilkes & Ee ist g¢ 58'42_J&D 64% 65 
la Minn & N W Ist 3348'35.J&J| 8814| 9014 |Connellsv & Monongahela R \Erie & Jersey—See Erie RR— 
ManitowG B&NW3%s'41_J&J| 81 %| Ist s f gold 4s 1930 opt- M&S| 95 ||Erie & Pittsb—See Penn RR— 
Milw Lake Shore & Western— Cuba Northern 6s 1966 stpd_ J&IT 92% 93% Est RR of France— 

Ext & im sfg581929_-F&A} 100%) 301 Ist mtge 6s 1966 plain._.._--- 90 92 “|| External s f 7s 1954__._.M&N 82 82% 
Mil Sparta& NW ist 4s '47.M&8| 88%!) 89% |Cuba RR—Ist g 5s 1952....J&J| 88 88 %| European & N A—See Maine Cen 
Mil&State Line Ist 3 43'41. J&J 82%| 87 Ist 1 & ref g 744s '36 ser ALJ&D| 105 105%| Evansv & Ind 6s 1926-..--- &J\f Mg) ++ 
Peoria & N W 3s 1926. _.M& 99% 99% | Imp & equip 5s 1960. - -M&N 78%| 79\%||Fitchburg—5s Jan 1 1934...J&J| 84 seco 
St L Peo & N W 5s 1945. Jad 102 102% |Current Riv—See K C Ft S & M 44s ref 1928........... M&N 87 -o-- 
St Paul East Gr Tr4\s' 47 .I&J 90 Dallas & Waco—See Mo K & T 4s JOM 19SBecccacnsedcme 89 ooce 
Sioux City & Pac 34s '36_F&A 87% 8914 |Daws Ry & C'l—See El Paso & S W 4s refunding Mar 19: 27.--M&S 89 eece 

Chicago Peoria & St Louis— Dayton & Mich—See C H & D 4s refunding 1927..-.-...-. A& 89 amant 
Prior lien gold 4%s 1930._..M&S\f 25 Dayton Union 4s 1949___._- J&J| 85% eo 4s Jan 1928.........-..- 3&3 86 oo<- 

Certificates of deposit_____- f 25 Del & Bound Br 3s '55..._F&A mata ee. we a reer 89 eoce 

Ohicago Rock Is! & Pac Railway— Delaware & Hudson— ‘Flint & Pere Marq—See Pere M 
General gold 4s 1988______ Yes R85 85% Gony Se 10858....<-cecce &O} 111 | 11)%)|| Flo Cen & Pen—See Seab Air L 
Lyd 4s 1934 ® . to1911._._.A&O| 87% 88 lst & ref aaa 43 194 5777 WEN 90%| 91 |\Florida East Coast 4s '59 gad 95%| 95% 

5% notes 1926_......_- J&D) 100%) 100% | 7% sec g bonds 1930..--. J&D} 109 109% lst & ref 5s 1974..-..... &S| 97%) 97% 
; notes 1929 aha alent ate Jag 99 4 99% 15-yr & 544s May | '37-.M&N] 102%| 103% Florida South—See Atl © — L 

%, notes 1929 eaaiananenn ae &8| 99%!) 99% tr 6s Jan 15 '26-'35-3&J15)0 5.20 5%||\Florida West Shore 5s 1934..3&J| 96 96% 
ke tr 6s Jan 15 1926-35- Tei: 5lb 65.45) 5.15% yo a Ist 44s ‘42 gu..M&s _...| ----||/Fonda Johnstown & Gloversy— 
Eq tr 58 1926-38 (s-a)-...J&D|b 5%| 4.75% | Albany & Susq 3%s gold 1946 "a Ist cons ref'g g 4448 1947..J&J| 84 88 
Eq tr ga A r'26-'34 (s-a). AKO|D 95%! 4.75% (cony before 1916) gu.-A&O| 83%| 81}4|| Gen ref'g gold 4s 1950...-J&J| 60 65 
Eq ‘ 26-July'27 (s-a)_J&J| 4.80) 4.50% Bluff Point Land Impt Co— egistered .........--..... 55 65 
Bur ah Rapids & North— lst mtge guar 4s 1940__.J&J| 80 83 Ist cons ref 444s '520pt.-.M&N| 59%} 60 

Con ist & coll tr 58¢'34.A&0| 100%| 101%] Chateaugay Ore & Iron— Fort Dodge Des Meines & Sou— 
Choctaw Oklahoma & Gulf— Guar gold 4s 1942___._. Jas 79 Sade 6 OP JeOcapacoseecans J&D| 84 85 

Consol gold 5s 1952._.._..M&N, 102% a Renee laer & Saratoga— : Ft Smith& West Ist g 48 °54-A&0O)} 20 uae 
Choc & Memph 5s 1949...J&J| 100% = bds May | '41_.M&N) 108 __.||Fert St Un Dept Det 444s'41_J&J| 90% occe 
Peoria Ry Ter 4s'37 guop_J&J| 82%! 83 vties ve Buin & Bing 58 '39..J&J|  ---- _.||Ft Worth & Dn C—See Col & 8 
RI Ar & La 4448 1934__..M&S| 88%! 89 ||Delaware Lack & Western— Ft Worth & Rio Gr 4s 1928..J&J| 96 96% 
SstP& KC 8h t 4448'41_.F&A| 86%4| 8634| Morris & Essex 344s 2000-J&D| 79 .-..||Fre Elk & Mo Riv—See C&NW 
Keok & Des M—Ist 5s '23.A&O N Y Lack & Western— Galv Har & San An—See So Pac 

Certificates of deposit cae ee 84% he ail Ist & ref 58 1973 ser A_M&N =. £8 ____||\Galv Houston & Henderson— 

Stamped 2% loan.......- 82 --| lst & ref 4%s'73 ser B.M&N| 99%) 100 Ts fi Seer A&O| 93% ee<s 

Chic 8t L & N O—See Il Central Warren Ist refg 334s 2000.F&A) 7544, ----.||\Galveston Tern 6s 1938....M&8/} 99 100% 

Chic St L & Pitts—See Penn Co ||Del Riv RR & Bridge_-See Pa RR Genesee River—See Erie RR— 

Chic St Paul Minn & Omaha— '|Denison & Pac Sub—See Tex & P Gen & by ist g 5s 1929. -A&O 99 100 
Cons 6s June 1 1930___-_- &D| 104 104% |Denver & Rio Grande Western— Geor & Alabama—See Seab A b 
Cons 6s red to 34s 1930._.J&D 93% 94% Gen Income 5s Aug. "55. M&NIf 65% 65 %||\Georgia Car & N—See Seab A L - 

a > gold 5s Mar 1 1930..M&S| 98%| 99 ||Denver & Rio Grande— \||Ga & Fla ist g 59 1956...-M&Nif 42 43% 
peendehacieneanuan 98% 99 || Ist con g 4s 1936__.......J&J| 85%| 85%||Geor Midland—sSee South'n R 

Eq 6s 1 1926-35 (ann)... J&Ji5|\b 5.40) 5.15%|| 1st con g 444s 1936_._---- &J| 89 89% |Ga RR & Bkg ref 6s '51-A&0) 110 112 

Eq tr 7s 1926-31 series B__J&J\b 5.30} 5.25% Improve't gold 5s 1928...J&D| 98 98%||_ 4s Jan 1 1947........... I&S 85 85 

North Wisconsin—6s 1930_J&J| 102% _...|| Rio Gr Junc lst gu 5s "39- J&D 95% _...||Ga Sou & Fla ist g 58 1945- ni ~, 99%} 100% 

Super Sh L 5s June 1930. M&S} 100 -__-|| Blo Gr So Ist g 48 °40....J&J|f 5 7 Deb 58 1952......-.... 86 90 

Chic Terre Haute & Southeast— lst g 4s guar 1940_...-. J&asif 4 cee Eq tr 4s '26-'39 ca, Man b 5%| 4.80% 
ist & refg 5s Dec 1 '60ept.J&D| 87 87% | Rilo Gr West Ist 4s '39...J&J|f 867 87°" ||Gettysburg & Har 5s gu °26- A&O aasnl | Sane 
Income mtge Dec 1 1960. ._--. 80%) 81 lst coll tr 4s 1949 op_.._A&O|f 74| 74%||/Gila Val Globe & Nor—See 8 fF 
South Indiana lstg4s‘51._P&A| 76 | 76% Utah Fuel Ist 5s 1931..M&S| 93 96 ||Goshen & Deckertown—See Erie |RR 

Chic Un Stat Ist 4s 1963. .J&ed 91 4 | 94% ||Denver & Salt Lake— Gr Rap Bel & Sag—See Pere Mar 
is os Se 1963 serles B__..J&J} 102%! 102% | Ist5s'43ctfsdepass'tpd-M&N| 36 39 ||Grand Rap & Ind—-See Penn RR 

=794 s8 — © 1963..J&J| 117 4%4| 118 Grand Trunk Pacific— 
Guar "oot Pa Beate jeD 100%) 100% vy FY. =e J&J; 69 69% 

Chicago & Weken Indiana— | ist 4s Feb 25 '39 Alg gu-M&N 884 90 
Gen gold 6s Dec 1 1932...Q-M| 105 lst 4s Feb 15 '42 Alg gu M&N;| = 86 89 
Consol gold re. 481952...J&J|_ 81 813 Gen 4s 1962 Can Gov J&J| 84% 85% 

_ ist & ref 544s 1962 A_.__.} M&8} 100%! 100% Prairie Section 48 1955...A&O| 73%) 74 

Chic & West Mich—See Pere M Mountain Sec 4s 1955...:A&O 73% 74 

Choc Okla & Gulf—See C RI & P | Lake Sup Div 48 1955...A&O| 75 76 

Cincinnati Hamilton & Dayton— 

General 5s gold 1942_____ &D 95%! 98 
2d mtge gold 4%s 1937_-. “jes 95% 98 
Dayton & Michigan ist 5s 1911 
extat4% % to ‘31 op'17.J&J 97% ‘ | 
b Basis. f This price includes accrued int. kLastsale. iin London, m Dollars per 500 francs or £20. mn Nominal s Sale price. u Per £200. 











32 RAILROAD BONDS [Vor. 122. 


NOTICE.—All bond prices are “‘and interest” except where marked “f” and ineome and defaulted bonds. 


























































































































Bonds. | Bid. | Ask. | Bonds | Bid | Ask. | Bonds Bid | Ask 
City Mexico & Orien Maine Central— 

Grand Trunk Ry of Canada— eee eT eat tenden wae) _...| ___ eign Centre og 2 - 913 
Bink fund ¢ deb 7s “40---A&O 115 %6) 11526) 30 Sonces 1010" (undep)--F&A pc) i) SES Sea | 6 
Deb ¢ be Seve 1 1996. ..-M EB) 100/43) 107 lias Oly a Peete ety | 7] eee eee das] oe mm 

ete Atl ote te 1988 --Fa3| 73°77| /o4i|ian Olty Sou—let 6 Se 1050. rea 74 75 | Hereford Ry—G 4s °30--M&N| 90 92 

48 if July 1 1950--J&d 79%| 80%) Ref & impt 5s Apr 1 1960, J&J . eri se Upper Coos ix gee 30° MAN 92} nan 

PRA, FF Eq tr 6s 1926-35 oer) -- &J15) 35) 0 J Upee < 
Gen M'7s 1938 series A.-..J&3) 110%) 11014 [Kame a 481960 opt 1930..,.3&3| 85%| 85% eng on o54 on "1934 3k 60 65 
Un Mt ise 1052 ocr B.- “$55 102541 103 %| (| Kan Olle & Guif ser ‘A es°37-383| 34°| ©“ llseantt RR Sou Lines 43 °39 59 64% 

ge — <%)\ 2 ¢ & || 48°39 ext 1959 (U S guar)_-_-_-_- . /% 
gah cirerrise-—atel, “3s Yah] eteeriose ie tea) 7 |---| pene Gage wal 468 | 188 
s “- Bel 4.70% way Contre es te i | § E— 
Bede iumeiao ny aut 10 sigmatel eet eNag| | | MMOS ESE MED gy 
ia S és 15 '26-'35.3&3 150 5.35 5.10%)! ins 4%s 1961 (sterling) J&J 274 an32 Mera Honghton & pas i ae 99 102 
bel ny tpt aye noi enue. Se cere 89 | 93 53||Md Del & Va 58 1955 gu,---ExAly 40 oe 
coe re ae eDD B.05| 4.80, ||Keokuk & Des MoseoCkiaer| * '|Maryland & Pa ist g 48 °61-M&S| 77 79 
Eq tr 4%s 1926-1940 J&Db 5.05) 4.80% Bee i a oe SEG See & Ye Dileo 

Great Northern Ky of Canada | so |ILake Erie & Det Riv—See Pere M| ist M gold 48 1955_----- JeDif 60 gale 
Cons 48 1934 opt to 1914. ABO 88 9 | 4 and z ees Eee more Station Cor 

Grom Ber & West debt cetfs A -f 79% 85 | e Erie 100%! 101%\| Ist 5s Nov 1 °59_-.-_M&N/ 100%! 101% 
eA RES 317 | 17% lst gold 5s Jan 1 1937 a +4 01 5 su | a --- 

Greenbrier Ky—See Ches & Ohio| 2d gold 5s July 1 1941. - Jed! 98 ‘3 | ] 00 Mace Aap a * yt, o 

Gooenwie> & senassnvile— | L§ 8 o Mick bo seo “| “" |!Mexican International— 

LN SP en _ 3) ee Lake Erie—See Lehigh Val Prior lien 448 1947..---- a Bee 

Om, Monee See 2%| 103% la . 1st con gold 4s 1977... os, ene 
Ist 5s 1950 ser B__.-- A&O| 102%) 103% Lehigh & New England— : on old 4 pis Pee ot ists eee 

Gulf & Ship’ Island RR— 2 ist M gold 5s 1945........ Jad 101 102 sous J 1h ee grmwree ----|  ---- 

our’ eet & sere Fle ~ ay 7 = Prep RL arb 5.30, 5.15%|\|Mexican North Ist 6s 1936-38 Pe eos 

er nai o oO s 
gon my 6 & ie S----- —_ = “ t 5a 1 a ws San 10334} 104 Middlesex’ Valle; —See Leh Val 

ym hy “| 924|lLehigh Valloyee 7 Middletown & Unionville— 
1st cons gold 4)s0 1999-- 182) 851 1003 t 6s ex J&D| 92 2d M adj inc 6s 1933----M&N| 50 —_ 

% notes 1926_--------- M&S 00 100% lst 6s ext Gola 4s 1948_._- 2 337° mite , No Gee iio 

q tr 5s x '1926-1938 (ann). A&O b : 95) 4.80% Con M 68 ann weg Sted ----3 3D 12 | 12 vie me ef ra eel &D ates ae 
Se ee ie eee oe.’ (oF) 5 Jad 5. 38 5105] See ee he oe rennet] 8958] | B37 Inet Gale nee ibis ARO 9213, 934 
ee ea aise. A &O| 85%| —__-_|| Gencongold 4s 2003..-_M&N 3 4 | 127 %5| Adj M J Apr i °53 ser A...-Bept we=-|  ---- 
Gol & Tol 1st 6 40 1905;-F&A) 8574) 88)4)| Gen oom gold ge 2003...--- aa) 90%) 1 |laemena ; Southw—bs 1955. -AKO oy Boo 

Hollid Bed & Cumb—See Pa RR | Coll a & & Lake iri PRERAD 6 ----/ Sain & Roe Ly, 

Housatonic—See N Y NH & H pom Lehig « _ ua 90 tek ns i _ st 4 

Houston Belt & Term 58 '37_J&J 96%, 101 lst 4448 1957 guar__--- 8 BO 35°" ine ee boos W—see Chie 

Houston E & W Tex—See Sou Pac Lehigh & N y fy 4 "046. M& 7%|\ ‘ ne bm de MStPeseM 

al gt an laa lomet be pold guar 1933----3&J| 100%| 10034 stan & St L—Ist 71027 S&D J 994) 19004 

‘o 4 a t re lst consol gold 5s aco . 5 
st gold 53 1957 o t.....-F&A) 92% 93 lst 40-year guar int red to - 4  EORS pr $i 
Ietfine w ) So 0% eb °57- £20/ 75 75% ‘. 6 oe = ee ded wbhs 94 ss a oe = 1on9 eaaly ey 48 

let M 4 957 conv...-F&A 82% 85 Lehigh Valley Ry of New fr 96% 97% Lente: oF cee 43 7 
= tf a Ser 1st ona F&A) 100%) 10034 Lehigh eiProrm se i94i_A 80 102%| -.“ll Ref & ext 5a Feb 62 ser A.9-F S15 3 4 

t n roa o ] coos a ee ee 100 02 
“ies ext és 1940 ae BS “PEA 14 ‘nna Pea” TF Ona ton 54°30 ARO 101 | 103 | Des Mt Se D ist de" *35--S&I|f 45 47 34 
ex : ese fe gee é heel “Etech “Wiese, ol an 4 471. 
Sansom euecesy diag | Wl Semen nua neo! St! il yosteetne ieee seul 1%] 

etceince Oe oe 4 ‘er \Y Sons mee * Cent N J } 7 Certificates of deposit._...|f 69% He 

a Central— 194 6 48 '51- Fas 91% ..'|Lehigh & ikes—See Cen r.£R | lee ee Vos taal Sos $532 

Main L ext ist Vira Oc oy S3%|lLiechfield & Med Tet se°34. Ma] 90 | 92 | Mind's Ps seule gee Marie— J 1 
“<% S > D ‘ = = : 
iad i it --—----kealy Bo | Gh lide ahaa feeeacte) Os) 6 |i come eld Hoang] Ml Be 
st M £ 48 1951----__... ‘ — "O37 4 49_._.3&J 80% Ba 
ir Ree oie is 1088.1 ie i ts Bs Mandl fed gasp Mae 44 a5 oR Roe a eee tT | 103%| 103% 
Col roe Be Tete tea] 85°| 8352 Long friand Unified So 'mas| 81 8414|| Ist ref 68 1946 series As Jed] 99%4) 101% 
: 3 * rk. _.|| 25-year 54s 1949...---- 894 0 
Ret mise fe 1968-5 i5-- Man MO 1 sh Gat Be yuly | 19312 Q-5J} 100%) ==7: fete ve 1928-1080 (year) - JaD b 3.35 5.05 % 
o 2. | 82 94%, -.11|| M8 Ste tl 48 1926_- Vs 
Pur lines ist d 68 1952; -J&d stn 82 ist cons g 4s July 1 1931_--.Q-J 6--J&J) 994] 100 
Jt lst ref M O8SL& i Gen mtge gold 48 1908...-¢SD oF 14 | ~- ==! Mina & SoS 8 Cent Teri nm 
Ber B Bie ha: J&DY 9s | 103°] Pebenture gold be 134---3&ebD| 9754 98 "|| istOh Tersf4s'4lop'16M&N/ 92%) __-- 
Sid Ss iat tacg ted IE| 1 | Beene ir Mes il yl mmacpe tere ses S55) a 
ly 1 1936--.- 2 2 quip tr 5s -_ 29 Ze ooo wine 
Pri Melt rea tg) 18) EMRE Me So-eakd Bo gifs eer] | 
Ba fe tise 10061940 Akg 78) 4.50% ook & Mon 2 938_J&D| 99 Prior lien 48 1962 ser B_-..J&J Hist $1 
Eq 58 May ‘26-Nov '27--M&Nb 4.75 4.50%) Brook & Mon 2d 5s 1 Sep 3 coool] Sesee Bem Se tes S8 B----Fal ate abhi 
Eq tr 56 1928-38 ser J ..-M&Nb 4.85) 4:70%|| LI City & F con 58 1937- EN! 688 --ol| Beton Ban Go 1h or On--eo) 108. 108% 
°26-'35 (year)..J&J15.b 5.20 5%\| NY Bay Ext R Ist 5s ¢'43_J& cena cO 
Eauip 6 Ma 1926-1936... M&S. b 5%) 4.80%|| New York Bklyn & Manh Beh aiid Mo } acl & Tex (0 (old company )- ' eee 
Cairo Bridge as g 1080 4eD| 90 ‘4 “at = Yah B ist ¢ 50 i007-Ma&S| 99% 1667 Eq tr 69 1926-35 (year) -J&I15|> 5.65) 5.25% 
h owe 73%4| -- 7 — | || Boonville RR Bridge— 
i t g 3s 195 J&J} 73} ve North Shore Branch | nail 
EBC Pee swe] Hl HN adore Reon, e-09| 19%) 1005) aierae taeda MRE B | 
Omaha Div Ist 3s ¢ 1951-_- 3% 73% ulsiana ans — s\ 100 100% en & Pod ioe ten ‘00. F&Al, al cose 
St Louls Div 34s ¢1951_-.J&J| S1l%) 82 Ist sf gold 5s 1927_..-.-- M& > | || Kao O & Pac le ins mu--A&O|/ ee ---- 
Bt Louls Div 38 1951..--J&J| 74 | --.--||Louisiana & North Western— 50 eo || teen Em Se tek aa. eces 
Bp'sfield Div ext 3448'51--J&J) 79% -~-==|| Ist M gold 5s 1935..-..--- A&O| 50 | | =e N See 
crurnlinee ese J0G1; F&A) 85%) G6" lpoulen Cinee Lex aca toa ee N| | || neg ga ba May 1 a2 Man | —-- 
we 4 fy & , J&J} 99 | 100 || Sherman Shreveport & S— 
Con g 5s June 15'51.J&D 15) 104 | ----||. 1st mtge gold 58 1946_--._- ry ld 50 1943, .3&DIf a 
d June15'51-J&D15| 76 | ~~ _-.-.||Louisville & Jeffersonville Bridge ; “il lst o ee osce - 
Maes 7 Ist 4s 1951._.J&D 8556 87 Guaranteed gold 4s 1945._.M&S 864 86 ‘| A Coe & Limp Ist 6s *29- ABI) core ones 
Bt Louls Alton & Ter Haute— | Louisville & Nashville— san! 1025 | 104 - apee B 4 ye company Gee 
ox Oe Bhes eee vt ee a pantie wo fied gold , 1310 eeker Jay 93%! 93 all Ist & ref 5s Jan 1965 A--- 89%| 89% 
Ik Wn See COC & Stl ee gold 58 1931... O0%| 101 || fee eer ee itaG oe Dl PRAL p01 10258 
4 Bi & Wn—See CO O & St L | Coll trust gold 5s 1931... M&N AC 5%) 101 Oe oe oes sn BME ios 102 44 

Indiana Il] & la—See Chic Ind So | 7% & notes May 15 °30- M&N15 105 105 4) | lst | 8 Sees Eat © ---Bid 100% 10052 

Ind & Louisv—See Ch Ind & L So Ist & ref 544s 2003 ser A--A&O| 107 | 107}4)| 5% gold notes 1927--.... ‘ 00 

See o is accell sao) | RRR OBere cata) Gil MS || Besa coves BERL ‘bo pe 

Beries. tone wie ; nines % ld company)— 
a a , 100% ----|| Eq tr 434s 1926-37 (year). J&DD 4. <4 4. 18% acific (o | es: ani 

EBS a] Ry aeccee| ||| BRR LARS 5) 4800 Gee Maran MES GUN 9 ti 

Inter Rap Tran 4 ecurities | r 6s Ja 5.20) e 7o\) ; is 28 aon jasis 520! 18% 
ternat-Great North Ry— At K & Cin Div 43 1955..-M&N; 89%) 90 Eq tr 6s Jap 1! 5.. 

aet Mg 68 1952 se ies A. J&d 1034! 19k || Atl Knox & Nor Ist 5 "46-34, 1024) --..|| 3470 oxt to July 1038 a | | 
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Ruti Can Ist g gu 48 1949_J&J 75% 75% m European loan 4s '46.M&S) pies — en Ret g 4s ‘29 opt ‘07 -JS&D| 104%} 105% 
Eq tr 4s 1926-27 (yr).M&N|b 5.25 4.75%|| Galveston Harrisb & a — 7 : 

y Zo || rrisb & San An | Utah & Northern 

St Clair Mad & St Louis Belt— panels 1] Mext& P Div Ist 4 ‘31_M&N| 100%) . lst 78 08 ext at 4% 60" 33- J&J| 94 — 
Alton Bridge lst g 4s '51._J&J) 734 | ----|| 2d M 58 1921 gu....- J&J} 100 100% Consol gold 5s .-.-J&J} 100 100% 

St Clair Term Ist 5s 1932_._F&A) ae Houston East & ost Texas— Union Terminal Co (Dallas — 

8t Johns & L Cham—b5s '44-M&8)  ___-|  ___.| ist 58 ¢ Ma roy A 1933..-M&N| ---. | 1st be 1942 opt 1922..-.-A&O| 9844, 99h 

Bt +4 & Gr Isl—1st g 48 1947.-J&J| 76% 79% lst gu ar 1933..M&N/| 100 101 ||United N J RR & Canal Co— 

8t Lawr & Adir—See N Y © Yentral || Houston , Central— } General gold 4s vy = M&S 97% 98 

8t ious Al & T H—See Ill Cent | lst lien g 5s 1937__-__-_- J&J; 101%) 101% | General gold 48 1944--.-_-- M&S; 92 93% 

8t Louis Br—See Term RR Assn Waco & N W Div6s'30 M&N| 101%) --...|| Gen Ist g 34s Mar 1 °51-M&S) 81 cece 

St L & Cairo—See Mobile & Ohio Nor Cal Ry g 5s 1 1929_.__.J&D ce, Bee Upper Coos—See Maine Central 

8t L Iron Mt & Sou—See Mo Pac || No Ry of Ca’ Seg qu 1938._A&0O;} 100% : ihe Utah & Northern—See Union Pac 

8t L Mer Br Co—See Term RR <a ew & Cal ist 58 1927__J&J| 100%| 100%) Utica Clin & Bing—See Del & H 

8t L Peo & N W—See Ch& NW) N W A & Ar Pass g gu 48'43__J&J 83 4 84 ||\Vandalia RR— 

8t L Rocky Mt & P 5s 1955—See| Misc Clos ,.p.44 = Fran Term lst 4s 1950 A&O 86% 8644 Cong 4s LS66 series A__._P&A 88 89 

St wi Se tlie acters Soetenpease Ae ar=ee°| ---| ---"lvera Crass Pec en] SO oo 

uthern Pa Jal— || Vera Cruz & Pa ific RR— 

Prior lien 48 1950 series A.-384 71%) 78 ist con 6 6a gu 1 1937 MAN 02% || 1st gold 44s 1934 opt..-.- Jade ...-| --.- 
Prior lien 58 1950 series B..J& 93% 93% lst ref g 48 1955 op 1910_J&J 89% 90 \%)' July 1914 coupon on_.-_-..-.-.-. , sees 25% 
Prior lien 6s 1928 series O_.J&J} 102%) 103 $e Pac Coast ist @ 45 1937 - 14 94% pee Ist gold 4s 19s 4 assenting...|f --.-- een 
Prior lien 5s '42 series D_J&J 99 99% Texas & N O con 5s 1943- 7 _|| Verdig Val Ind & West—See MoP 

Oum adj 6s July + oo onan 92% 93 Dallas Div ist g 4s '30- Peal ¥4 95 Vermont Vall lst 44s 1940_.A&0 79 — 
Income mtge 6s July --Octf 86% 87 {| Southern Rail — Vicksburg Shreveport & Pacific— 

Eq tr 6s Jan 15 26." ay. Sa 15 6 5A0) 5.15% lst consol gold 5s 1994__-_J&J 104%; 105 || Priien 6s '15 ext 44] *40..M use 100 mae 
Gen mtge gold 6s 1931...-J&J,; 104%| 105%|| Develop & genMe4s'56-A&O) 81%! 81%|| Gen 58 May 1 1941----- Me 98 Di 
Gen mtge gold fe 1931_..-J&J| 100% 100%|| Develop & gen 63 1956_-.-A&O 108%) 108%||_ Ref & impt 6s 1973 ser A- MAN 106 107 
Con mtge 48 July 1996...-J&J aeiira Sak Develop & gen 648 1956_A&O 112'%| 11214 Virginia Midland—See South Ry 

8t Louls Southwestern— Eq tr 6s Jan 15 '26-'35..J&J15b 5.30) 5.05% Va South west—See South Ry 
lst g 48 1989_....___..-- &N| 84%| 84% Eq tr 58 1926-39 (s-a)_.-M&Sb 5%! 4.75%||\Virginian Railway— 
2d g inc 48 Nov 1989_.---. J&J) 74%) 75 Eq 4s Nov 15 1926--M&N155 4.75) 4.50%|| 1st M gold 5s 1962 opt...M&N| 100%} 100% 
Ist consol g 48 1932_--.--- &D| 91% 92 Ex tr 44s Apr’ 26-'39 (s-a) A&Ob 4.90 4.75°%%|| Ea6sAApr'26-Apr'30(s-a) A&O|b 5.30) 5.05% 
ist term & unif 58 1952.-.J3&J| 894) 90%| enn reorg lien 58 1938.M&S  99%| 10244 ||Wabash—Ist gold 5s 1939..M&N 102%4| 10234 
Eq tr 58 1926-1939 (s-a) M&S b 5.30 5%| ist Mem Div g 5s 1996..-J&J_ 101 % ___|| 2d gold 58 1939.......--- F&A! 98%) 99% 
Cent Ark & Ea ist = 0 2 op 78 try d 90% 92 || St Louis Div Ist g 4s 1951_J&J 88% | Deb mtge 6a series B 1939_J&J f ___- ae 
Grays Pt Term g 5s 90% = } Aiken Br ist g 4s 1998..._.J&J, ___.| || lst lien term gold 48 1954. .3&J) 82% 83 
Shrev Bag & Ter 58 Pe gu teh BS +4) 91 || Atlanta & Charlotte Air Line— | || Ref & gen 544s 1975 A---- M&S| 98% 98% 

ete Bd + zy F245 S&S 90% 91% = $3te 146 = A. ded 138% 98% 6% notes 1930.....--.-- j M&S 100 101% 

| i Wane 03 ..|| Bq tr 6s 1926-35 (year &J15\b 5.50) 5.259 
ist M 68 1929--.-....--.. ae Deavilte Ist 481948.J&J 77%) 7 Det & Chic ext 1 Ist 58 "41. ied 10) : rin 

8t Paul & Duluth—See Nor Pac * 2d io sbetscused &J| 68%) 68%|| Des M Div Ist g 48 1939_-J&J| 83 85% 

8t Paul East Gr Trk—See C&N Wi& N W) Atl & ~| lst gu g 4s 1949- ane 77 «|| KC Excelsior Spes & N iP — 

of RY Sh L—SeeOC RI& P|! RI & |Pac E T Va & Ga—Div g 58 '30 J&J 100 34 | ee Ist 4s 1928 &J 92 94 

t Paul Minn & Manitoba— | 53 Consol ist g 53 1956...M&N) 102% | Toledo & Chic 48g 1941--M&S| 85%) ---- 
Ist consol g 4s 1933..-.-.-- Jay 95 96%|| Ga Mid Ist g 3s 1946_---_ A&O 65 | 69 | Omaha Diy Ist 34%s@'41_.A&0O| 77% ___- 
lst consol g 68 1933__.-.-- ad 1063 ‘| 108% L See L & |Waco & N W—See Heus & Tex C 
a - = pie g 1% a. ss | 99 al 100 | Mob & Birm pr lien 5s “ts tad 98 ‘ Warren RR—See DL & W 5 
4 668 ERE RB eae 93 !} _..|| Was Cc v 35.- | 5 
Pacific Ext Ist 48 £ 1940__J&J 8S %| 89% Gen M g 4s 1945.-.--.-.- yas mt) 82 Wenaiinston tiation Wer a we | ™ 
sapere 2 of Minnesota— | |  _nieeipeanenteigetssanys | 76% Wash Co Ry—See Maine Central 
of f, v Ist g 4s 1948. -A&O) 90%; --.-.|| Mobile & © coll tr 48 °38.M&8 87 8814||Wash Term Co—3 \s 1945.-F&A 83 46 84 

ont Cent Ist gd 6s 1937_J&J) 109 | 112 | Rich & Dan deb 5sstpd'27A&O; 99% 100% lst gold 4s 1945 guar... - F&A 90% Shas 
wine gold 1937_.._J&J} 10] 44, 103 || Richmond & Mechlenbur Washington & Vandemere— 

es Pant 3 N st 56 6 1938---J&D) 101%, ----| ist ¢ 48 Nov 11948... M&N,| 73%| 79 Ist 4448 1947_.-._-----.- &A| 93 | 94% 

r+ ape & Nor Pac—See Nor Pac | | So Caro & Ga Ist! Pde F s'299M&N 1013 101 %| Weath'd Min W & N—See Tex&P 

. ~~ peg Depot— | Va Mid series E 926._.M&s 99 100%| West Jersey & Sea Shore— 

me Lf. _ aE T&S) 101%} 102%) Series F 5s ed cal M&s 100 whieh Consol gold 43 1936--.---- J&I 93 pee 
= a e City Un Dep & RR—!| . | General 5s 1936--....- &N! 100 ce Cons 34s g series B 1936. Jas |6hUvE ae 

ee a 58 1938... ....--.- M& &N 93 | | Va & Southwest 5s 2008 - -J&J) O8! West Maryland 4s 19: 52 ..-A&O| 67%| 68 

— on ire : ass—See SoPac| Ist con g 58 1958_--_--_- A& 90%} 91%] 5% gold notes 1915 opt.._.J&J| ---- samc 

_ 14 wae al—See A T& SFe | |S & N Ala—See Louisv & Waske| | Balt & Harris g 5s 19: 6..M&N sen —_ 

Ry ~ + Sou Pacific, ‘South Pac Coast—See South Pac} lst M West Ext g 5s'38 M&N 2 ee 

| wpe ac, A oss — AT&SFe) \Spartan U & Col—See Ash & Spar| West N Y & Penna 5s 1937__J&J| 101 na 
ist 7. { bs Jule as 7937. jad! || Spokane Falls & Nor 6s '39__J&J Gen mtge gold 4s 1943--- A&O 83% 85 

Sav Fla & W— See Atl Coast L vue pea -|Gpces, Spternet, ist 8 Se tf 3e3| Fy M " waee | 4 atic — « hex sori 

} 4 97 ee estern Pacific sor | 
By oe ate) ef gee 58-287 | | (Beapie Island Ry —See *Balt & Ohio | Ist M 5s 1946 series A M&S 95%| 96 
ate env ex—See 8 946 series B_.._.M&S 2%! 
“estan Line—|st g 4s 1950. A&O, 78% 79% 8 s uff & Caroline—Bee Nort & Sol | | 4% notes 1930. aneteonne A&O ey 19284 
w+ pw ne ee ww ww wm 78% 78% Sunbury Hazleton Eq tr 5s 1926- AED 5.35} i 
> ae 2° oes 1 i016 “PRK f 86% 86% | 3 lst 58 May 1 1928_.___-- MA&N 7 ae Western all hy g Ge 1908. .J&D 97 is “ $9” 
eh gh FA ~= === M &O' 71% + me 24 mége ine Ge 1938 coup_M&N ae eee West Ry of Ala—4 s 1918 3xt at 
Equlp trust 68 1026 }-- hs. 9134) 94% ‘Sunbury & Lew—See Penn RR 6% to Oct 1 1928__....._4 es ees 
~ fy PA; i09¢-37-¥ 2 b 5.25 475%|/Sup Sh Line—See C St P M & Om | West Shore—See NYC & H R RR 
Atlanta-bie Aw Di &Ab 5.50 5.25%|\Tampa & Gulf Coast— West Side Belt—See Pitts Term 
‘4s Ma 1933 "Me | ile J8t @ 58 1953... _- .---A&O| 874%, 89% || West Va & Pittsb—See B & O 
ot Ao May I 1933, - 1&8 89 | 89%/\Tampa & Jacksonville— ||Wheeling & Lake Erie RR—__| 
Florida Cent Lf tk 81%) 1% lst M 5s 1949 ctf dep_.___A&O| 15 a ist vey gold 4s 1949_..M&8 81% 85 
ist 1 g ext 58 gold 1930_.J&3| 100% ampa North Ist 58s ‘36 op._J&J| 89 aid 44s series A1966._M&8S 80 81% 
iob enue be ao oft 1943.7 -3as| 9988] 1007 erm Assn (St ) Eq ra 1926-27 (year)...-A&O6 5.10) 4.75% 
Sou Bound ist or a 99%) 100 Ist gold 44s 1939._...-- &O 967 97% rie Div ist g 58 1926..A A&O,| 100% 101 
ee ela be Hee A-AKO) 9624) |) Ist consol gold 58 1944_--F&A) 10134) 101%4|| Wheeling Div Ist g 5s '28-J&J3| 100 | 1003 
Ga & Ala Term Ist be 48.34D 96 os St L ir et eis 1529. ~ herd 103°" oa” re py = +g fess ee ih 00 - 
— mn 98 || StL Br Ist g 7s 1929_._-- 5 nO 0B 1933......<..<, 7 1 
Ay phd f, ated 100% -.|| StL Mer Brdge T—5s ‘30 res 99%| 100%|| Wheeling Term 4s 1940__-_- F&A, 88 90 
Ral & Charleston 4s 1956. F& A 100 | 100% Mer Brdge 6s '29 op ‘09 F&A) 101 ____||Wichita Falls & Northw eatern— 
Consol 48 19 Fa 60 ..-.||/Terre Haute & Peo 58 1942_M&8 98% 99% lst 56 Jan 1939.......... \f 133 apne 
Ral & Gaston—lst ba w'47, bs; 60, | ----||Texas City Term 6s 1941.J&J26| 7 80 Ist & ref g 5s 1940 opts. 3a 125 ---- 
asto 4 98% ....||Texas & New Orleans— Pac Wichita Union Terminai R 

cee ie, 26.3&J3) 100 ..--||Texas & Okla—See M lst g s 1941 opt "M&N 93 

Bebust & M FARM re ----| _...|\Texas & Pac ist 6s 2000. ..-3&D 103 _...||Wilkes- « fat Boe NY & WwW 

Shamokin er b Lowub'e— — s 2d inc gfe D ec 2000_...- 90 104 Williamsport & N _ 
2d 68 gold July 1 1925 ext at Loulsy Div Ist 5s 1931. J&J| 994 —— lst ret e206 4%s io3i einaint CS ___—_— mee 

5% to to Jul 945 ee jas oe = = i e- y oF nian 5.10) 4.85% weer 5 8 Falls—See St P M&M! 

Sper Serer & 80—See K & T : artes Weatherford Min W A “2 ™ wil r4 Nore Seo Phila & Reading, | 

ome Rs & E Ter—See Bt L 80 W ist guar f 58 1930_.-._- 96%| 9754||Wil & Weldon— See Ati Coast L 
lst 8 f 68 g Apr 12 '37.A&012 Tex Pac-Mo ree Term RR— Winston-Salem Southbound— 

Bioux City & BeoCh a Ne) 7777] ~7~ lp St M g 5358 1964. ._._-- M&S; 99%! 99%||__Ist gold r 4s 1960_..-- J&J| 86 87 

ious Olty & Pac See Ch & NW) | __||Tol Can Sou & Det_—See Mich Cen || Winston-Salem Terminal Co— 
lst M 4s "saly 2 1950... -Ja3| 70 if Tol & Ohio Cent Ist 5s 1986. 382 100%} 100% lst M gold ‘58 1 100 102 

-- 7 7 ¥ est Div Ist 5s g 1935..-A 100%| 101 || Wis Cent Ry— Ist M ¢ 4s "49. ves 80%) 80 
General gold 5s 1935__.-- ie 97% 99 ist & ref 4s 1959....... A&O 72 72 
Mary's Div 4s g 1951- 85% 86% $15 % Sates Apr 15 '°27A&015| 100%) 1002 
Faq tr 4s 1926- 7s TA 4.75) 4.50%} eld & South East Div; _ 
ana & ich Ist 48 1990__A 3 nt cohol ur mon ist g 4s 1951..M&N| 79 81 
2d mtge gold 58 1927. -J&I) 100%5) | - Sup & I & Dul Div 4s 1936.--M&N) 87%| 87 
q tr 6s 1926-35 on: “3KJ15\> 5.40) 5.15%||__Minneap Term 3s'50 opt.J&J| 65 ptr 
Kanawha & W Va 581955 J&J, 90 2 WorNach. Roch—4s Jan "30_J&J| 890 mee 
LS 1 eee ORO. 76 ae 
| Yosemite Valls fg 5a re a anels 72 
| | RAILROAD STOCKS. Par 
| Ala Great Southern com--.-.-.-. d 99 ce 
| DP untsotcekdnicmes 50 d 100 102 
||\Alabama & Vicksburg ------ 100} 109%] 115 
| Albany & Susquehanna (guar) 100 200 5 aS 
(| | 
d ° 
Basis. This price includes accrued interest. & Last sale. J In London. m Dollars per 500 francs or £20. n Nominal. s Sale price. 
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NOTICE.—All bond prices are “‘and interest” except where marked ‘f” and income and defaulted bonds. 



























































































































Stocks. Par.| Bid. Ask. } Stocks. Par. | Bid. Ask. | Bonds and Stocks. | Bid. | Ask, 
Allegheny & West (guar).--.-- 100} 104 108 \K C Ft Scott & Memphis ~~. JOINT sroce LAND BA aS BONDS 
Ann Arbor common-..-.-.--- 100} 45 47 Pref Cent Tr ctf dep stpd..100) 75 ....-| Agricultural—5s °53 op 38 33_M&N)| 102 
= TS aaa 100 66% 70 KCStLeé& Chic—Prat (gu)..100 97 102 "||Atlanta—5e 1952 op 932._J&D 190 101% 
Atch Top & Santa Fe.-....-.-- 100) 137%) 158%)|| Kansas City Southern... __- 100 48 48%||_ 5s 1955 opt 1935......_.- 100%| 102% 
TRE ctitekneean* sane 100/\zd 95 PPE IL. WI Sc. ikem heh ate eindet 1001 61 63 44 |Atlantic—5s 1953 op 1933.__M&S| 1003 102 
Atlanta Birm & Atiantic____- 100 9% 10 ||\Lackawanna RR of N J_..-- 100! 79% 81 || Se 1952 opt 1932...._...- & 100! 102 
Atlan & Char Air L (guar)....100) 176 178 || Lehigh _ | ee 50d &5 85% 5s 1954 op 1934_.......-.-. J&J| 101 eis 
Atlanta & West Point._.._-- 100} 189 a SN on ee 50 d 100 ----|| 58 1955 opt 1985 ae J&D) 101%) 103 
Atlantic Coast L Co of Conn. 50/¢ 260 266 |\Little Miami original guar-.. 50d 92 95 ||Bankers—5s ‘53 "28..._J&J| 100 101% 
Atlantic Coast L RR com_-_-..100}d 259 260 || 8 guar betterment stk.. 50d 41 43 5s May 1952 °p, 982...-B&N 1004; 102 4 
—— ist leased lines rent tr___|Ild 79 82 Lit Schuyl Nav RR & Coal (gu) 50d 39% } 4%s 1955 opt 1935__-_---- 944; 101% 
gusta & Savannah (guar)_.100} 100 103 ||Louis & Mo Riv pref (guar)..100, 100 106 ||California—5s IPA} ¢ p'1931-_ iN 99! 101% 
Bales & Ohio—Common.-.--_-.-- 100 93% 94 |\Louisv Hend & 8t L com_...100} 175 _.-.||\Central [ll—B5s ' ; = 10934) 102 
0 eee 100 67% 68 LL RAR ES eaataes. 100} 85 5s July 1 1953 A 1635 Sas 100%} 102 
Bangor Aroostook common... 50|d 43% 44% |Louisville & Nashville....... 100] 142%] 144 Cae owa—5s 1953 op'33 A&O) 101 102 
PRE nti cneikhanémee 100 98 99% Mahoning Coal RR_...... 50. d 800 900 ee, 1 1942 op. 1927._.M&N! 100 101 
Beech Creek (guar N YC)_--.. 50/d 38% ape Pref (guar L 8S & M 8)_-.-_-- 50d 50 aueol aus ov 1 '52 op '32_._.._M&N 99 100% 
Boston & Alb (guar N Y O722100 160 1G] [RESON CURIE. cccccscacenas 100; 54 544%4||Ohicago Joint—5 4s ‘51 op "31..| 102 104% 
Boston & Maine.......-.-.- 100 45% 46 > ~ ap iesreemtetrhape 00 98 wacatl i Meena oe M 169%} 101% 
i eres ateaee 100} 4545 Michigan Central..--..--.-- 100,2d715 | 810 | 5s 1952 op 1932--------- M&N| 10034) 102 
let preferred A........... 100 60 = -||Minehill & Schuyl Hav (gu)... 50d 52 53 58 Ce DE atid acne M&N 0 103 
lst preferred B........... 100 84 89 ”||Minneapolis & St Louis...... 00 3 3% 445 1952 op 1932_.....- M& 100%} 101% 
let preferred C........... 100 77 78% ||\Minneapolis St P& SS M-_..100| 50 52 8 1963 op 1933....-.- M&N) 109 nae 
lst preferred D........... 100 TIS TIS OF ame cdaccescnes 100 73 76 4\%s 1952 op 1932_.-.-- M&N| 99% 10134 
TR I I a i ee be aa 33 ----|| 4% leased line ctfs.. .....- 100 62% 62% 4348 1964 opt 1934. ____- M& 100 }01 
Bost & Proy (guar Old Gol) 222100 z177 189 Mississip to SeenasS 100} 20% 21% \Colo-Wyo 5s op ‘33 100 Oe shes 
Boston Rey B each & Lynn...100)s 77%\|s 77% Mo-Kan-Tex RR com-_-.(no par)'d 41 41% Columbus 5s 1955 opt 1935_.J&J| 101 103 
Brunswick Ter & Ry Sec Co_.100 10% ie ge RRS i 91% 92% a 5s 1 oO ial 8) 101 102% 
Buffalo Roch & Pittsburgh. --100 78 83 ||\Missouri Pacific com........ 39% 39%4|| Se 1954 opt 1034............. 101 103 
I oi inp Riles os cen cs Si 100} 95%! 100 NS «0 dintkcdipeuds 109 87%%| 83%/)| 5s 1963 opt 1933...........-. 100%| 102 
Butt & Si 8 3 a eee 100} 65% 74% \Mobile & Birm pref (guar) _...100 75 5s 1965 opt 1935_......-- J&J| 101%} 103 
ia 53 5t ||\Mobile & Ohio—See a ern Ry 5s 1951 op 1931___-_-- M&N| 1024) 104% 
Comiien 4 & Burl Co (guar).... 25/d 29 31 Morris & Essex (guar)_...-- 50\d 78% ....||Dayton-Agric 5s '54 op '34.._J&J 100% 102! 
Canada Southern..........- 100\z 56% Nashv Chatt & St yo aera 100} 188 192 |\Dayton—1952 opt 1932_...J&D/ 100 101 
Copemee es ss dncivgi dh sun ah abenis 100) 147% 148} 4 \Nashv & Decatur (guL &N). 25\d 37 39 Denver—5s 1954 opt 1 -I& 100% 102 
a a 100\ld 76 78 ||National Rys of Mex Ist pref_100 6% 7M |\|_ 58 1955 opt 1935-.-.-_.- 100 102 
Oureclinehticid &Ohio com3%100) 78% 80 Second preferred _........- 100 2% 3 |\Des Moines—5s '52 opt '32_ Mex 100 102 
Dl oe 100 9419 95%4'|\New London Northern... .-. 1 128 132 58 1963 opt 1933__._____} &N} 100 102 
be my RR—ist (guar) 50/d 42 43 ||New Orleans Great North----_100 11 Carolinas--fs°d0p'32_MaN 100 101 
2d pref (guar P & R)--.--_-- 5O\d 42 43 ||\New Orl Texas & Mexico__..100}) 130 134%|| 58 1954 opt 1934....... 100% 102 
Oayuga & et 3 ux W). 30\d 45 48 N Y Bkin & Man ery (gu).100 20 125 5s 1955 opt 1935__-...._-__ 109 102% 
Central of New eer 100; 300 317 New York Central RR_..._-. 0O'3r71345s} 135 First of Chey—5s'52 op’32 M&N| 100 101 
Chesapeake & Ohio common..100) 126%| 127 || _Dividend payable tn London--j\ld133 135 First of Cley—5s '53 op 100%} 102 
Common ctfs of Spe... 124344) _..--||N ¥ Chic & St Louis com-..-.100| 179 180 ||First of Minn—5s"5lop'31M&N| 99 101 
6% % cum pref Ser A_--.--- 100) 125 127 || Gemmoe oS of deposit....100| 170 179 5s 1952 opt 1927_..._.- 99 100% 
6%% pref etfs of depoait---100 125% we=ol] 6% POOIEIIOG. .ccecaccosss 00; 97 98 5s 1952 opt Picadhewn M&N| 99 100% 
Chicago & Alton RR-...-.--- 100 7% 8 mS y one? ‘etfs ot deposit _--.-.- 100) 93 96%|_ 58 1953 opt 1933_...__- Bion a4 99%! 101 
Certificates of deposit. ----- -- 5 s ‘ Harlem com & pf (gu). 50.4185 195 ||First - Monte apie 100 102 
PE cctntcinancanees 100 13% 13% N Y Lack & West (Guar) - ---199 101 103 ||First New Or op Bybee 300 102 
Certificates of deposit---- -- ate ....||\N Y New Haven & saret...- 199 44% 45 |\First 1948 ope 43 opt '32_ MEN 9934) 10) 
Ohi o Burl & Quincy...-.-- 100} 181 185 ||\N Y Ontario & Western..... 100 28% 28% 5s 1948 opt 1933......- 99 1% 
Chic East Illinois common-.100 34% 36 Norfolk Southern.........-- 100 36 38 meek hey 5 Opt ‘638 Riss. ro 10] 103 
EE A REE 100 48 50 |\Norfolk & Western Ry... 100} 148 148% oe 1954 ose” 1934 M&N/ 100 101% 
Chica: po Gasat West com... 100 11% 11%||__ Adjustment preferred -_---- 100 80 90 yng 19 one 1 | M&N;} 100%) 102 
a a a ce 100 27% 28 |\No Carolina (guar So RR)_..100) 140 145 ||Fremont—5s eo °33_J&D 100% 102% 
Chic Ind & Louisv commend. ... 039 85 89 Northern Cent (guar Pa RR). 50\d 78 as sai 5s 1952 Se, oe eyelecs & 100 102 
SEE cmausenamevaieut 64 67 ||North'n N H (guar B & M)..100|\2 86% 89 4%s 1965 opt 1935_____- J&D| 100 101% 
Chicago Milw & St Paul com- 100 10% 10%4}\ Northern Pacl Sa 100\z 76 76% \Greensboro(N )5s'53 op "33 A&O 1004 102 
Common ctfs of deposit_—_ 100 9% 10 |\North RR of N J (guar Erie).100 64 66 ||Greenbrier 5s 1964 opt fo34_A&0 1013 103 
0 Rs re 100 18% 19 (|\Northern Securities Co stubs...-/d 111 114 5s 1965 opt 1935__....... J&J}| 102 103 
Preferred ctfs of deposit. ___100 184 19% || North Frmey he (guP& R).. 50d 80% 82 Ill-Mid 5e ° op '33._A&0} 101 103 
Chicago & North Western ..-100 80% 81 |\Ogden Mine Cen ae). 100\d 83 85 5s 1954 opt 1934....._. Phd 101%} 104 
paper 100} 119 120 |\Old Colony (cu YNH&H)-.-.100)z 109 111 58 1955 opt 1935....._._ 102 104% 
One. RI & Pacific common. -- Hy 57% 58 \Ontario eee 100\id118 121 5: Ae "62 op '32- Man 100%! 101% 
SS Saar 99%! 100 |Oswego & Syrec (i (guDL& W) 50d 88 90 fhe 1933 opt 1923_..___. M&N| 109%! 101% 
eG preferred. ...----..--- 7 87 {||Pennsylvania RR_....------ 50; 81%] 55 5s 1954 opt 1934-222, F&A} 100%| 102 
Chicago St Paul Minn & 6722100 56% 58 ||Peoria & Bureau Val (guar)..100| 115 11s 5s 1964 opt 1934._.__-. M&N/| 101 102% 
Com Cent Tr Co rcts...-.-.-.-.- 56% 58 Peoria & Eastern........... 100 16% 17 5s 1964 opt 7 = M&N} 100 102 
as cin 100} 119 121 Pere Marquette Ry com_.--- 00 82 85 4%s 1965 ore 1935_.....A&O}| 100%! 101% 
Pref Cent Tr Co rcts.....--.-- 119 12] | Common ctfs of deposit....100) 7% 89 ||Kentucky—65s '52 opt '32_..M&N| 10134] 103 
Cine Indianap & Western--..100 13 15 aS eee 00; 78 80 5s 1943 opt 1928._....... P&A; 100 103 
| AAR 21 23 || Preferred ctfs of deposit._.100| 77 5s 1954 opt 1934..._.__ J&J| 102M) 103% 
Oinc New Orl & Texas Pacific_.100} 800 900 Prior preferred........... 100) 87 90 ||Liberty Cent—5s "52 op 32.NaNn 101 102 
| ae 101% _ ot Prior pref ctfs of deposit. _.100 83 89 5s 1953 opt 1933_..____- 101 102 
Cinc Sandusky & Cleve pref... 50\d 61 6: Phila Germ & Norris (guar)... 50\d 122 124 Lincoln—te 1951 opt 1931-_ MN 100%)| - 102 
Cleve Cine Chicago & 8t L_-..100) 190 200 Phila & Trenton (gu Pa RR).100|) 205 209 5s 1943 opt 1928.._...- 100 101 
| Oia ees api 100|7rd120 130 Piedmont & Northern... .. 100 48 52 56s 1942 opt 1927... . M 100 100 
Cleve & Pitts (guar Pa RR)_-. 50\d 69 .---||Pittsburgh Bess & Lake Erie.. 50\d 29% 30% 4s 1965 opt 1935__.___- J&J} 100%) 101 
Betterm't stk (guar Pa RR) 50/d 39 OS. Speers 50) d 59% 6) Louisville—5s 1952o0pt 19832MXN/ 101%, 103 
Colorado & Southern ....-.-- 100 61 64% |Pitts C inc Chic & St Louls___100; 85 ...-||New York 5s 1953 opt 1933. J&J| 101 103 
IGG BIGESITOR. concacacsese 100 65 67 Pitts Ft W & Chic com (gu)..100) 134 137 w¥ 1955 opt 1935- &J} 10)%) 103 
oP aerate 100 58 59 Preferred (guar Penn RR)_.100) 142 145 Y & N J 5s 1953 opt '33__J&D} 101 14! 103% 
Columbus & Xenia (guar)... 50\d 93 95 heres Ys & Lake Erie... 50\d 156 159 ao 1954 opt 1934_......- 1014, 103% 
OF pe < Cc ~ | ee 100 3 5 Pittsb McK & Yough (guar)... 50\d 52 54 5s 1955 opt 1935_.-...-.. D} 102 103 
a iced ae el 18 21 ||Pittsb & West Va common...100) 116 119 a—b5s ‘53 opt '33...J&J| 101 103 
Cube re 0 00 80 ....||Pitts Youngst & Asht pref...100) 140 14: No Caro—5s ‘53 opt '33_...M&S/ 10] 102 
Dayton & Mich com (guar)... 50\/d 35 36 Prov & Worcester (guar)... 100| 147 auunel 5s 1952 opt 1932... . 101%! 102% 
eferred (guarC H& D)_. 50/d 81 83 Railzoos Securities Co— 5s 1955 opt 1935_....-- F&A! 10144) 102% 
Delaware & und Br (guar).100} 158 160 % 1) Cent stk ctf 1952...1000 70% 73 Ohio—5s 1953 opt 1933._..M&N] 100 101% 
Delaware & Hudson... .-..-.-. 100) 159 160 nathan oy eee 50\d 389 89 %||Ohio-Penna 5s 1954 opt 1934_J&J} 10) 103 
Delaware Lack & Western... 50/4 145%} 146 ey. = eeopees 50\d 40 40% | |\Ore-Wash—5s '52 opt '32_..M&N} 100%! 102 
0 See ee 25\d 38% 40% BG SECTTOE..ccccccesensce 50\d 40% 40% \|Pacific Coast Jt Stk Land Bk— 
Denv & Rio Gr W pref._.__-- 100 46% 7 ||Rensselaer & Saratoga (guar) -_ 100 121 123 Portland, Ore—5s’53o0p'33 J&J}| 101% 102 94 
Detroit Hills & 8S (guar)...100 78 79% |Rich Fred & Potom—Com-...100} 280 joa 5s 1954 opt 1934_.___ M&N]| 101%) 102 
Detroit & Mackinac._.....-.- 100 40 gaeel Dividend obligations... .-.. 100) 280 oie 58 1955 opt 1935_.___-. M&N| 102 103 
| ees 100} 60 «ant [a guaran ORES 100| 280 an Los Angeles—5s ‘53 x T&S) 1003 102 
puluch South Shore & Atl_...100 5 54%il 7% guaranteed........... 100} 289 ase ial San Fran—5s ‘53 " aa-Fes 100 102 
icine henna we 100 7% 8 ||/Roch & Genesee Val RR-__-_-- 100} 99 101 Salt Lake Obes op. *83_J&J| 100 102 
East Penna (guar P & R)-_.--- 50\d 60 61 ||Rome & Clinton a (gu D & H)..100|) 95 100_ ||Pennsylvania 1955 opt 335.0S4 101 103 
Elmira & W'tmsport (guar)... 50\d 40 _...|| Rutland preferred. .......... 100 59 60% ||Potomac 5s 1954 om 1 ..J&D| 100 is 
Preferred (guar Nor Ce Cent). 50id 54 56 ‘Bt Louis Bridge lst pref._._.- 100} 111 114 8t 5s 1 pt '33__J 101 102 
Erie—Common.-..-.....-.--.-- 100} 38%) 39 oO eee 100 56 58 1952 opt 1932_.....- 100%] 102 
Common ctfs of deposit-.-..100 caacll are ‘St Louis-San A wy ng Ry~.-..100 99% 99% 58 1943 o - | a J&D| 100 100 
“Fe = eee 100} 44% 41% Pref stock series A_...._-- 100; 87 87%\|| 58 1955 opt 1935... _.___ N&S| 102 103 
lst pref ctfs of deposit----- 100 43% ----||8t pogie | Southwestern. _._..- 100 67% 67 % San Antonio 5s '53 opt '33_M&N 99 100% 
aq pr 100 41% 42% PRGTGG - ccnccscequapeceo 100 75% 1a 58 1953 opt 1 eeceess & 101%| 103 
2d pret ctf of deposit. ..-_-- 100} 40% ....| Saratoga + Schenectady (gu) .100) 98 5s 1954 opt 1934_._____. M& 100%} 102 
Erie & Kalamazoo (guar) ----- 50\d 78 81 Seaboard Air Line common...100) 50% 180 San Fran 5s 1954 o opt 1934... _.- 101 103 
Erle & Pitts (quar Pa ).--- 50ld 61%] 63%|| Preferred.............-.. 100}. 4734| 4814||Shenandoah Val 5s “450p '35J&D)| 101 103 
Fonda Johns & Glov com....100} --.-| -.-.|/Sharon..........--...-.--- 50\d 42 Sioux Cit | 8 2 = "31 MAN 102 104 
Re ay, Se ca SRN 100 oad toni Southern PG Giinicascons 100} 103%) 103% a Minn—. -N 100%} 102 
Wt Doses Des M & So com...100 18 22 Southern Ry common-.--_--.-.- 100} 118%] 119 58 1952 opt 1932.” eR 100 101 
SPU sasanenequsasese 100} 70 (2a eee 100} 91% 92%||__ 5e 1964 opt 1934............. 101 102 
Ft .ooo & Jack (guar).100} 105 108 Mob & Ohio stk tr ctfs _...100 75 76 4%4)||\ Union (Detroit) o oe opt 1935.; 102%) 1 
Georgia RR & Bank Co (gu)_.100] 208 ....||Southwestern of Ga (guar)...100) 101 niet 44s 1965 opt 1935____.__.__- 101 1 
Georgia Southern & Florida..100| 160 175 ||\Texzas & Pacific............. 100}. 57% 57% | \Unton (Kentucky eS *Pennesses)— 
[at PL: scseacannana 100} 93%4| 95 (|\Troy & Gr’bush (qu N YC)... 50d 56 61 5s 1952 opt 1932_...._. M&N| 103 104 
De Eh acctenncunone 100 60 175 |\Tunnel RR of 8t al. seces 100} 111 113 Virginia-Oaro 58 '54 opt * “4 101 102% 
Great Northern Ry—Pref._._100 78% 78% \\Union Pacific—OCommon- .---.-. 100} 150 150% )|Virginian—5s '53 ‘33__.M& 100 102 
certificates. ..... (no par)\d 26 26% \\_ Preferred - 00| 75 76 5s Nov 1 1951 opt 1931_.M&N)| 100 101% 
Green Bay & Western._....- 00 simian 571g Geet, Bee Onnel (ee u}- 00} 202 204 || Wichi 953 . F& 100%! 102 
Gulf Mobile & North com_...100 34% 31%4||Utica Chen & Susq Val (gu).100, 118 120 5s 1952 opt 1932 __..___. J& 100%} 102 
i. , ree 1 1004} 102 ||\Utica Clinton & Binghamton.100) 39 43 Par 
Hartford & Conn Western_...100| ....|  — --)|Valley RR (N Y) uae) waban 00; 99 RT Ee. eal ee 138 di 
Hocking Valley—Common.-..100} 133 155 ||\Vermont & Mass (guar) ___._ 00; 100 ies Bankers of Milwaukee 4%..100} 120 150 
Certificates of deposit___-_-. 100} 131%] 138 | Vicket , Sarovep & gua) 22 00 90 91 %||\Ohicago 10% .......-.-__.-- 100| 169 170 
Hudson & Manhattan.....-.- 100 35% SE 3G PGE cncccasccncoscce 00| 92 =  , qtmaEphte nye ae 100} 160 168 
em a a 70 72 iv a= ay snpedaedell 99 105 aie nn ee ee 135 142 
Huntingd & Broad Topvtc.. 50|/d __-- ----||Wa BSUS ssancesccscen 43% Oe Se ED oss cn cemintinn meeue 100 spout Bae 
Pe T OO. esccectdone er aaa Pref Di ssenecacoaseas 00 73 734 Equitable Macon Mo 6%.-.-...-.. 100 115 
0 eee 100) 123 122%)\__ Pref Doscagcnseranee 00; 57 63 | First € eg EASE 127 134 
Non-cumul 6% pref Ser A..100} 122 124 ||Warren N J (guar DL & W)..50d 69% 2 . & , Shot sieequematatente 145 155 
nes (guar) -..--.-. 100} 75%) 77%4| Western Maryland Ry com..100) 16); 16 %4|| ‘Kansas City om eeccceccccs 100) 160 169 
Stk tr ctfs—See RR Securs Co- | BD SUGNNITCE. coccccoccese 100; 78 84 |Lincoln 9%. Pi nt INTE IE 100; 155 165 
Int & Great North Ry vt c___100 sie eS NGE..oncecseseness 23°4 24%\i\New York & N. J.......... 100; 110 120 
Internat Rys (Cent Am) com_100 29} 30% |Western Pacific RR Corp....100| 38% 39 %|| North Carolina 4%-............-. 128 dae 
PRGUNEL. snescencceseson 100} 63% ----||_ Preferred .....-.--------- |, 78% 79 = ||Oregon- Washington iahnaare 117 124 
i Sc ncetocsoeends 100 2 3 || West Jersey & Sea Sh—Com..50d ___~ 4°44 Ly Ripe 125 132 
Joliet & Chic ( C & A)...100} 127 ....||Wheeling & Lake Erie Ry....100| 31% 31%}'South Minnesota __.. .._....160 — 
Kal Allegan & Gr Rap (gu)-_..100/ 10 IGF Hi BRORIIOS cccccccncessnccs 100| 49% 50 | Virginia oe aah 5d 8% 9% 
i! 5, 








b Basis. d Price per Grae. not per cent. /f Flat price. k Lastjsale. IIn London. n Nominal. s@aleprice. t Newstock. wu Ex-stock dividend. 
z my. Ay vy Ex-righte 








36 


(Includes strest ; 
NOTICE.—aAll bond prices are “and interest 


PUBLIC UTILITIES 


except where marked “tf” 


ric railways. gas, electric, power, water and telegraph and telephone companies.) 
perce - ‘ and income and defaulted bonds. 







































































































































i| Bonds | Bid. | Ask. || Bonds. | pid. | Ask. 
Bonds. | Bid. | Ask. || onds. | - || __ | oe. | ae 
prcree oe Bi | So— | Chicagu City Ky ist 58 °27._FP&A 77% 78 
Adirvadeck, Elec Puwer Comm 544) 100 | 100% | 1st f te tod. .-.3&D} 105 | 106 |\Chic North Shore & Milw RR oe eee 
sa ae ep “ ary 356 ass 104%) 106 5% || Bway & 7th Ave RR—See N Y Rys) | | Ist mite Bold 56 ee S&S) 944 4 i 
dir sndac ‘ee 1958 M&S! 101%) 102 Bway Surface RK—sSee N Y Kys ye ' | : Ist & ref 6s 1955 ser A... .J&S, a Ss “% 
Agha hts, + J&J) yo ws ||BronxG & E 58 1950 5&3) 97%, 99 | Chicago & Vak Park Elec Ry— 3) 93%) 94% 
on “a in fs i cass A&ol| 102 193 || Brooklyn Borough Gas Co— | os Lake St El Ist 5s 1928 gu..J& 9S 72) 4 
can & pet Bike 1666 J&J _.-| 96% | Ist M 58 Mar 6 1938---.- Mas) 99 | ____| Chicago Railways Co— m veusl 70% 
Ist & re 258 ; 4 1¥46.Mas|; vy | vy % Gen & ref M 68 1963_--.-- A&O 106 108 ! Ist M geld 58 1927 db &A 54 | 5h 
= Pee ewy wir ot On J&D| 104%! 105 ||Bklyn City & New RR—See C I) & Bk IRR Cous M 58 ser A Feb eT, + 17% 
ot & ref 5 se 1981 Spi J&D! 96 | 96% im “3 ity RR = 5s aoe; Jad) 93 | 93% || p Series B } tg L927. a er $° ’ 
Mla ani Tr L & P let 5062 M&S. 11336) 1145), Ea i Oe eee A..J83 15 ----| ----|| Pur mou 46 1OeT oe ee] iexs| 1836 
A » Water Ist 68 1932.J&J luv Brooklyn Edison Co— o— ay —— = dj ine 4 + ‘ on ay) | 
arania Wa Ay jal 943 97%|| Gen M 5s ser A 1949----- J&J; 102%) 1 3 Chicago Kapid Transit Co— | o¢ | og 
it ref 6s d Ln enarece ss Gen M 6s ser B 1930__--- JaJ| 104 106 || Ist & ref 645 1944_-.___- J&J as 81 
Al oe Bellew gs Gee Phila Co! Siig Stemmetas Transit os — ne y “SS Ge July’ 1083 secnee “ 
8 f 68 1968 ser A..---.--- 9°%) 92%!) : “b 6 aiapeietet — nade 
re oS 4 Se ae LY ia Brooklyn Rap Tran 5s 45- ALOIS re Chic Sou Keud & Nor Ind RR— 38 j 43 
ayy t “2 1933 wu F&AI5 81% KS Equit Trust ctfs of deposit f yx | --- -| ist gold ! 58 jan | 1937. - -J&S 1U1 
oer Gas deb 68 2016. 3&5| 9v | 101 Ist ref gold 4s 2002_--..-- J&S!) +934) ----| Chippewa Power 6s 1947. __J&D [a 
\m ican ao J rs 1028. "3415, 120 | _-- 3-year 7% notes 1921... Jad fs lzs | ....| Chris & 10th Sts KK—See N Y Rys | 
pid & ? 193 34 : J&J| 104 106 Cent -" Tr temp ctfs dep. J 127 _...| Cicero Gas—See Northw G L& Co | 
\m Gas & El col) 58 2007...F&A| 91 9% Temp ctfs dep. stamped __|j 17) oo >| Copeinne® Ges S Suerte A 102 102% 
m sos ta te a014 ~"MAN 9/ OR Bklyp Hts Ist 58 1941- — J 92 naa Ist & ref 5s 1956 ser A_ &O 104% 105 
Am Yow & L deb 68 2016..-M&s| 95! €6%|| Brooklyn Queens Co & Bub—| Pri & ref M 548 Jan'6l B_A&O M 
es Put Serv 65 1942 ~LJ&D) 99 10 | lst M fed 1941 eM, Jad ‘4 Ve 79 Clu Newport & Cov L & T— J 100 101 
ll > eal oe 6g 1931_...F eA 96 | 97% lst con 58 July 4th stp) M&N 61 633 “4 Ist ref 6s 1947 series A. ..J&J 5 
Asser vy ‘ & Teleg 4x 1929 rad 06% vik Bklyn Un Elev 58 1950_._P&A KRG 85%! Sou Cov & c inc 68 1932 - ss 100° 100% 
“wun § 48° 36 conv aft '09-M&8} 91% 92%! Stam guaranteed ——— 8894)  )- /Cincin St Ry 6% nutes °28-M& 
00¥ io Te * aft ‘25._M&S Gin 9814 Kings Co E) ist 48 1949..F&A 77% 78 | Cities Service Co— 18 
Goll truct be 1948 ~J&D| 101%) 101% Stamped guaranteed... _. 7i%| 7834) Conv « deb 7s 66 ser B-.-J&J) 1:8 | 1, -- 
itn h........c amatk! ane, Mammon Eiee bee Se 1008 ao Ss Ee - 4 captentemeerenpeenen: 1ut%! 1Uui% 
. _.-_M&N 041% 03 st Zo s Jan ‘ .'4|, Series 2_.....------------ Qie 
aa & Av ROS A&O Orie Oat ——— ey one e g 31. Awe o MY %6% aan } 1966777 "MAN Maan 92% 
ni _M&N a 4 yn Bat u a ----| es edhe tat yy pe ty 
e. 2 hy} de ey : >? reer 9U | 95 Bklyn Un Gas |stcons5sg"45M&N| 1: ,| ns — Service Power & jaeree 91 sal 91% 
Ana & Pet R RR—See W Ry&E)) | Ist Hien & ref 63°47 ser A M&NI liu apas jsf 6s 1 i dian , ‘| 7 
Appalachian Power 58 1941.3&D| 98 | {8%/|Brownsville Ave—See Phila Co Citizens Gas (Indiana yo ad) 95%) 97 
mF old bonds Aug | '36-F&A! 105% 10, Buffalo City Gas g 58 1947.-A&O/f  - ee & 1 oe 7 1942. ~ca OG | 3 
Pehl Ge D6. ..xcenad J& 95% 93% |Buff Gen Elec Ist 58 1939..FP&A 100 34 2 | itize ns I. x. a a Pe n 98% 99 
Aritona Pow As 34 opt 13 M&N!| 106 | 101 ist ref 58 April 1 1939-.--J&J| 100%) 102 coll § So Bie 008 1018. ee ns sae 
. atl & unif 6s 1947 ser ALMA&N; 95% 97 | Buff Niagara & Kast Pow c orp- hee tizen . at ~! r. " a 1e 
_ sae re Pa eee oy ‘OR3S, 100 ; TA Nico Palle Eh ” & P eae ” B00 NCielewnn "Senne ed Phila Ce sai , 
t lien & ref Ax [OF M&S 9&&% 100 Buff & Niag r 8 EK ower— | gene — nyaty Bean? a q V4 i 
\rkas & Missouri Power Ist gold 58 1942.....-.-- Faa| 99 | 101 eaee Stee hg "y Fran Yeoh 99% 100% 
Ist re 6s 1953 J&J V3 96 Buffaly Ry—Sce Int ernat Ry Sa is ys Ss ~S a ’ Ke 18 ty 
Ard wore St thy— see VPohila Co | lBurlinston (Vt) G L 5s 1955 Ja&J 92% 93% eae wy ub = " = adh as Ry 
Ashaville (N C) Pow & Light— |Burlington (la) Ry & Light— 5 ¢ "Tae § Mee 195 corn A. Jxi| 100%} 10% 
tafe fa 1940 opt... A& 0) 98% 100 Ist s f guld 58 1932 opt_. M&s 5 96 - st 5 48 ag ie 8 ated 
Ashland (Wis) L & Pow 8t R Butte EIAP Iat af Se 28-5) Jab) 994) ---- Clarion Kiver Power (o— Jas} 10% | 105 
st M gold 56 1939_..---- hs 03%! 95 i — gr yal enrating s 100 -. ad: cit ist igh loys A&O| iv2 | U0. % 
hab » Wi c Suppl sae stat 5s opa --=--)| - < , | 
Asan Dele A ate pply “D| 94 | 97 (Califoriin gees Ble © pel ge son! 107% + tag g Pe ioe 194 1 - --=- Man ve “ a 
sock Gi ec Co— nk fund g 5s op “4 Oh ge ee ee oS A. -! ’ 
aoe lated © as & = 1054- tH 100 | 103 nae S nets he 37 uP 8 a mee 100%, ivi i\° —— cates SaeeS on 58 wt s4 
eRe U4 6 Ca) Cent Gas Lt 5s ---=] - a A Oe fear nee ° <4 - U8 | c 
Tro ete oer A perpetual - 97 | 99 OCalifornia-Oregon Power— | nied ee ve =P rag Rhy A 2 - es | si 99% 
Deb 6% ser B perpetual. - 81 8) Ist & ref 744s ser A 1941_P&A 10 “| 119% tg geen i 7984." Masif 13 17 
Deb 6 »; om B permet vO | vl ist & ref 68 1942 ser B.. J&J) 1° 14 | —_ sony E ~~ ee He =o 
Atchison ky Light & Power— | Ist & ref 54s 1955 seriesC F&A 93% | eerrn yo oe % Ely .. AV 54 Mas 59 63 
‘ 58 Nov 1935... - M&N; 91 | 93 Conv of deb 7s 1944. --. MAN) -.--) ----1| tieve fii a W 6. 1064 59 ts 
Ath sms | Ry & Electric- | \\Cal Pac Ry—Sce Pacifie Elee Ry lk . - y tend Aas ~ oF _ ome had 63 
ai & refnf a 58 50 opt "15 J&J| 85 | 86 ||Calumet Gas & Elec Co— a wae Oe # URertia Ga 1954.- A Tie 
Athens Elec Ry 6s | 31, -A&O WY 4) 100%4)| | Ist & ref 5148 1960 ser B.-J&d) 9634) 9734 Clinton (II) G & E 6s toup Peal veNl = 
At! Cons 8t RR — See Ga Ry & E | Calumet & South Chicago Ry—)  _ 7 °é oe a fo Po Net he 4. N MA&N Yo| 96% 
Asi vate See i, Se § 1087... ie) tel en ite ee yo “Ry heey oe — sai ” © Sabuanie G& 'k int to’ 27 J &. 1Uu ya} 10 % 
lin Nor R ee Ga 4 ’ ) —See , . . u oa ~ Ou 4 
Atl — 4 pA ae + Bkn R ¥ | Canadian L & I 58 49 op ‘14 Jabs £ 55 peamped. oe ieee ”_ ne io te 
Atlantic City El 5s 1938...M&S} 100% 101 ||Canal& Clath RR—See NO Ky & L ee oe 3°" -""MaN| lou “| 100% 
at & ref 5448 1954__._-- M&N; veh 100 Canton-Akron Con Ry 5s '34 J&J = oe lous Gok b ving 192 ey ort 
Atlantie City (N J) Gas— Canton Elec Co 58 1937... M&N)| 99} === =| an On a tes | a J&3| 92 04% 
st g 5s Jan | "60 opt “20. J&J 92 93 Cape Breton Elee Co 5a "32 Jas 50 83 ” r AY ft St 2 
Auourn & Syracuse Reet RR— Capital Traction (Wash, D C)— ya = i ae vy - in ae 
at & ref g 5s “42 opt ‘12..A&O) 20 22 st g 5s June 1 1947.--. J&D) 9854) 99 royce yy een Be &6 
Au susta-Aiken Ry & EF) Corp— Jarbondale Ry 5s Nov 33. J&J| 67 70 |} ist & ne F np nom “d) 1987” YI ‘6 
dink fd g 5s Dec 1 “35 opt J&DS 83 88 |\Carelina Pow & Lt fs 1938. F&A! 100 101 || jet & rot Ga (stamped) 1957...) 91 ‘$ 
\ugusta Ry & FE) 58 "40..J&D ec, 93 P is 5 ret 6s 195 SHERI aS JAD) 1043 105% PR ce bag 2 is (Af oe < < 
Aurora Elgin & Chicago RR— Jatskill Power Corp— , < 1947 3 
Mt & ref g 5s 1946 opt... J&J | LL] Ist 548 1955 Ser A_.__- MA&N o7 | 98 | — 3 re i oe A. Jap = ul 96 
VE &C Ry iste ia'41 A&O 15) 98%) ----||Cedar Rap Mfe & P 58°53 J&J) 94 WH Io is 5s 1954 ser B--! de ou k 
oe : t Corpo— olumbus(O)Gas Ist 5s 2°32 Jad : “* 
Ba't & Ann 8S L—See Md EI R Central Ark 7S rp, , |\Coluimbus (UO) Laterurban Ter Ce 
at Elee ist g 58 1947 gu..J&D! 101 101% Ist lien s f 5s 1928... M&S 99% 100 \" Mw —_ rus ( ) oon irban y + 80 86 
, so Pt & Ches—See Un Ry & El * ||Central © dalif Trae S 1OSS. oan sacs ob ee mae SEE Fe . p , 
Ba't Traction—See Un Ry & El |" Certificates... . --- --- ae Schemes Hacratis i Menatetitn 
Bangor (Me) Pow 58 1931.._M&8! 97 99 ||\Cent Crosst'n RR—See N Y Rys ,| | Ist gold 58 1924 M&S . 
igor Ry & El ist 5s 35..J&d| 94 96 ||Cent Dist Telep ist 58 °43-.J&D 101%) 102 Gen'& ret guld 58 1926. MA&NJ ~- 
' ar Harbor & Un River Pr Co—| Cent Ga Pow—See Ga L P & Rys 1 Od B hy - &. oy aor -** : 
st & ref g 5s 1935._.-_.. M&S 93 95 |'Cent Hud G & E oe 1941...J&D 92 300 | “he ee i921... M&NS ’ 
tny Counties Pow 58 1930..M&8 oo aati c Conv deb 7s 1935. --.-.--- J&JT ‘* 120 woul i St ----MSRY --- 
Bea sont G L 6s 1944____- aeD +4 22° — Fer ey # ‘ist 5s 1943 - ASO 1045 08) K Cc raheem & ek AvR See N Y itys ve 
tea ver Val Tr gen g 58 '53.M& ‘ 55 st 68 1943----. 4 . o1 ( 
Beil Telephone of Ya Pe Central Mlinols Public Service— | | c cjumbus (Ga) J fg 26. -a&0 99! 101 
stg 5e 1955 ser A.......M&S, 99 , 9914 Ist & ref gold 58 1952.-..F&A, 90 - wey! tafss 1040. a&ol 96 97 i 
Bell Telep Co of Pennsylvania-- | Ist & ref 6s 1944 series C__J&J| 99 $1 180 | Re c . Ly ld 6 1941 “-~"‘jaD) 104 105 
.st & ref 58 1948 ser B....J&J| 100% 100%! Ist & ref 548 1950SerD..J&D) 95% | Co R er 7 30 4-0-3, 79%! $I 
‘at & ref 58 1960 Ser C____A&O| 10U% 100% Cent Indiana Gas Se 1921..M&8 98 99 Col St Ry I * F a cm a TRI y214| O4 
Beloit Water, Gas & Elec Co—- . \Central Indiana Power Co— g ot 3 - at Sona San) 92 3 oh 
sing same ey ¥) LH & P- O75) 86 | ee ree Oe in om A--- sea) 100 | 101 ||Com'cial Cable—4s 6 2397 Q3, 4 | 7 
Bingiamton ( 4 —_ © TOUGB It 424i -------~-+- | o< 
i ref 5s Feb 1946..___- A&O| 9834! 99% Central lowa Power & Light— Bi C ere oo ace Co~ as! 102%) 102% 
Binghamt'n Ry 5s 31 op'll M&M; 30 | 40 || Ist M 6s 1944 ser A. -... On ie *| 7777 ies ode Same 1 16a. baal 110° 
Bir aingham Elec Co— ..| .., | Cony M 7s 1934 ser A___M&N| 102 +. ist 6 Co June I ----- Mee ou%| 100% 
t & ref 6s 1954........A&O| 10245 1034 Cent Maine Pow 5s'390p'19M&N; 9¥ | 101 Ist M col 5s rye ae Jap 100 100 4 
Birm Knox & Atl—See Phila Co | Ist & gon M 7s 1941_--.- J&D| 106%) 107% Sean oaele ia fe Jane 43.Ma&s| 1013] 1024 
Birmingham Ry Light & Power—- Ist & gen 68 1942..___..- J&s) 102 | Cc om ‘wth L & P 6s 1947 Man 56 88 
en ref g 44s '540p'09._A&O; 88%) 88%! Ist & gen 5s 1955 Ser D._.J&J; 95%) 97 _= Bag he tt, i | Os 100 
“— ham Water Works Co— Ist & gen 5%s 1949 _F&A 99 101 6 14° On « wd a eneeese Pr 97 100 
5348 1954 ser A... _A& 101% 101% CentralN YG& E 58194i1_.J&aJ| 96%) 98% 45 To ~ a! {=a 
_ Skestone Val G & E 5030.38) 99%4| 100+ \Central Power Co este 68 May 15 1947 MXN 25] 193%] 103% 
% gold notes 1926. ..-_- N| 9958) 100%) | lst M 68 1944 ser C..___- &D 99%; 101 G tr tS Be 1939 -- 90 + = 
Bee A St& FulFy—See NY Hew | Central Pow & Lt 6s [046-“A&Q 1u0 | 101 a iy 6 197 73 ser 7-389 a7 100 
ibe -y Dec & Champaign— a lc ist 1 & ref 6%s 1952_._-_- Mé& 1014) 102 ie cane Power & Light— — 
& ref 5s 1940. ._.___- M&N) 79 Central Ry—See Un Ry & El ( Bele, — in 7A s 1950 Ser A_ _J&I) 98 100 
hloomington & Norma] Ry & L— ~”||\Gentral Tractlon—See Phila Co WT, Lye fy 
,at & gen m 5s 1928.-__.- &J) ----|  -.~..||\Charleston Cons Ry, Gas & El—| ; Nioewod > Tree lat 48.1950 3&)" 77 79 
BI& N Ry E1& H 5e'27..J&D) ---- ----|} Consol gold 5s 1999_.._- M&s; 93 95 — ol & Bklyn RR 4s 48. Jed) 6x3 72 
“lue Lakes Wat ist 6s°38..MA&S| ___- .-.-|| Ch's't'n City Ry Ist g 58 1923 ‘Co. ool ante 40 1955 Ja 66 
Bossop Elev Ry 48 1935..-M&N| 89%) --_-|| Ext at 6% to Jan 1938..J&J| 100 eons “yore. g rr OS 1880 - 3a3 81 8514 
Deb z 4%s8 Oct 1 1937.._.A&O0 92 |  ____|'Chattanooga Ry & Light— re) Light & | seed 
Ded 6 4/583 fev 1941..._% Maz 9034) sonal ist & ref g 58 1956 op 16.M&N| 85 so5c~ Ee at fsf7s'51 ser A_--M&N| 112%| 114 
Deb RSNA &D 95%| ___- Chatt Rys Ist cons 58 ‘56 M&N 83% 54 *4 || ins eet sy 1954 ser B__F&A 107 108% 
Ww nd Ste be 1932. MAN 97%) -...| Ches & Pot Tel 5s '29 op ‘09 J&J) 100 100 34 Connecticut Power 5s '63..A&O) 103 aes 
Se May 1936.........M&N/| 96% ----||\Ches & Pot Tel of Va 58°43 M&N;} 9834; 100 —— il trust 6a 19567 Jag, 103% 
i Mareb SeeBecssscl M&S} 9545, ____||\Chicago Aurora & Elgin Corp— ’ . ist tes Dec 1926... j&D| 102 mee 
s Sept 1947____...__- M&8! 113 | ----|| Deben 6s April 1972..---.JkJ f 51 * \iconn Ry & Lt 43s 1951s} 91%] 92 
pha uly 1 i980------ ag 96 ace Chicago Aurora & Elgin RR— Pap - Ste ced onan - ae 91 92 
‘e Beb 1927-22222. 00 aA Bee Oh ee Cerne! SK) «(SS Conn tg & Pow 583 Jaj| 102 | - 
63 p ve 1927 ia 9 Fs 100% 54 Chicago City & Connecting R L 51 Conn Riv Pow Ist 5s 1937- ;J&D! —_— ee 
pes 5S we eal 4s ‘23. “Pea 21 24 coll tr s f g 5s Jan 1 1927_A& 50% 5 raed nd MR he og 
Bre ‘ ower— +» 
vet o f 66 1943-..........- &J| 97 98% ist lien 5s 1962 stamped....3&3 81 83 
Bridgeport Gas Lt 4s 165373ad 90 9% 
| ! 
f This price includes accrued interest. & Last sale. nm Nominal. rf Canadian price. 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 




























































































Bonds. | Bid Ask. | Bonds. | Bid, | Ask Bonds. | Bid. | Ask. 
o Mg || Ez --J&5| 94 94% |Helena Lt&Ry ist 5s "25 op. M&8S/ 76 eons 
“Ses Chak Ro Hohe? ates) "Gh | 2012s MRetere Pearimeae mee dea] gs | 94% eta Le fas ap ans 
Consol Gas, Elec Lt & P (Balt ‘5% 3-year notes 1928. ~eAI 98%| 9934/| Ist 58 1950..-...-..____. Jas 99 | 101 
Gen g 4%s Feb 14 1935___Ja&J sil 97% Ped n Wisconsin Electric C bo Hest Man & Fair Pass Ry—See P hilaRT 
Ist ref 6s 1919 Series A___P&A| 105° 106 lst & ref Se 1947 ._...... 92 .-.-||Home Telep & Teleg( Los Angeles,} 
Ist ref 5's 1952 Series E_ Mas! “| 104 34 ist lien & ref 6s 1942____- a} 100 — Cal) Ist 5s 1933__...-- J&ii 99% 99% 
ist ref ‘5s 1965 Series F__.J&D|} 100 | 10049|| Ist lien & ref 6%s 1948.-_M&8, 102 ----||__ 1st refunding 5s 1945_____ J&I, Y7%)| G8% 
Oonsol Gas N J 5s g 1936_.__JaJ 95 Sadie a Sheboygan Elec 5s 1946. S&S! 95 ...-'|Home Tel & Tel of Spokane— 
Ist ref 5s 1965. ~A&O| 88 ----||East Bay Water 5448 1946. -J&J' 10214] 102% | | Ist M g 5s May 15 36. M&N15 98 99 
Consolidated Gas (N oo Un & ref 74s “36 ser A__M&8n 106\%| 10644 |Hortonia Power 5s 1945-.._F. 50 53 
Deb 5%s 1945 Fea! 104 104%|| Un & ref 6s 1944 ser B___M&S; 101% re 8% notes 1926..._.... .F« 14 78 
Underlying cos—See NYG EL|H & P Un & ref 6s 1944 ser C___M&S| 19114] __--||Houghton Co (Mich) Blec Lignt — 
Consol Pow & Ltg— | Unif & ref 6s 1955 ser D._M&S! 101% send ist g 58 Jan 1 1927 opt. S&T) 100 
lst & ref | 64s 1943 M&S; 104 104%|! 5%% gold notes 1928..._P&A aided .---||Houghton Co Trac Ist 53 °37.J&JS ..-- 
Consol Pow & Light (Ww Va) ““|/East Penn Elec Co— Hous Home Telep 5s 1935..M&S; _98}4 9934 
Ist M & ref 6s 1943 &S sone a Ist M & ref 6s 1953--.-.--- J&JI| 104 106 Houston Lt & Pow 5s 1931.-A&O| 10) lu 
Oon Ry (New Hav)deb “6a S&S; €3%4} ie -||Beat St Louis (Ill Lt & Pow— Ist lien & ref 5s 1953....M&S| ¥4% 3636 
Deb’ 4s 1955 &J| ul... ee eee J&D| 95%) 9734] Istiien & ref 6s 1953ser B.A&O) 19.%! ---. 
Deb 48 1955............A&O! 631%, 2222 |!Bast St Louis & Suburban Co— |. Ist lien & ref 5348'54serO.M&S| 9)%| «.--. 
Deb 4s 1956 guar______ J&J| 63%)  _-|| Coll crust g 5s 1932 opt -.A&O| 8334) 841!4''Hudson Oo Gas 5s ¢ 1949.._M&N; 100%/ ~... 
Cons gold 4s 1930_.____. veil 59. |  -...|| Alton Geanite & St L Trac— || Hydraulic Power of Niag Falls— | : 
Cons Ry & Pow (Salt Lake)See Utah L& Ry ‘|! ist cons gold 5 1944__F&A 91 — ies, 5 eetunding Se 1600...38 J&I 100% 1. 
. —- 4 2 Otfso Y ----'| KOr a impt os IYol...... U% 
Gonsclidated Wael Uriesns nT [Easton Conn fl os 1949... -M&N| 98% 10034 |Idaho Power let be 1047... Jad] 96m --— 
ist ref 5%s 1960 Ser B A&oO 99 101 || East Palm & Beth 6s 1939._J&J want 86 ist lien gen M 8s 1930__._J&J se ee. 
Consumers E! L&P (New Orb — \mermy g Lt & Pow (Joliet, M—- | First lien gen M 7s 1947___J&J == -- ~< 20 
lst M 5s 1936 93%) ----|| Ist Ms f gold 53 1956..-.J&D) 99 100 ry Belk Telep Ist Ge 1056. . sep ot hoe 101 
“"P Go (Eilz. | J edison Elee tllum of Boston— nois Cen ac 
pi spheneiabentierane 3 99 ee eeer % guid wotes 1928 -J&) 1s} 99%} 100 | Llinols El Pow let 6s 1943--A&O| 103 | 105 
mers Pow wr Co (Mii - t “¢ Kings CoEL&P nois Power & Light Corp— 
ee ee ee ee 100%| 100% Edison EL MCN Y) e dee NYG || Ist & ref Gs 1953 saris A-A&G) 1901's) 102 
Ist 1 & me is 2 ols MAN 97: 4 977 ‘ Edison Elee Co (Lancaster)-— Ist & ee 54 Ser seer * 4 97% YK 
ist I & unit 4s 1954 pe: M&N| 1021; 10554)! efunding 59 1943_...._. F&A; 99%} 100 Debenture 7s 1953 Seni 103 4 so 
Oontinental Gas & Electric— z re ij |\Righth Ave RR—See N Y Rys ninots Power lst 5s 1938-754 1025 94 
az , _ cee ee 63M) §$5S Ss ie —t—:t—ti«*:*é«C — 
eros 1947 spi papheges 905 100 4} Elec eae Pree r wy Comieke lt epee J&D| 9 994 
Coll tr 7s< aR sag "A-oRR x 194%.) 105% | Ist 9 f 64 s 1950. “ay nc--- M&S ain «S60 ee a ret be 100) ee Cor 5 91% , 
¢ 00 Eievtien ecurities Cor 8 1957 opt-_---- 2 
Gigante o— ‘8 a oS ‘| Coll trust s f 5s 1935 opt. -F&A 954; 9734 \Mlinois Valley Ry Ist 5s°35.M&8| 94 &6 
External af 6s 1950 ABO1S 99 101 Coll tr s f 53 1955.....-- &O| 95's} 9734 |\Indiana Columbus & E ek 
Crosstown St Ky—see C ol Ry Lt Eliz Ulainf & «ent J\ Sve Putnic Gen & ref g 5s '26 op * 1 M&N Nf 2 o! 
Cross St Ry—See Int Tr (Bu ,* ' Eliz & Trenton RR |Serv Corp Ool Lon & Springf a. 0A A&k&OS 5 “0 
Ouban Telephone Co— j Elmira Water, Light & a Dayt Spef & Urb 5s '28._M&N er — 
Ist lien & ret 7 Mon 1941_..M&8| 109 109% | Ist & con & 58 1956... -- 96 97 ||Indiana Electric Corp— 

Oumberland Co (Me) t ow & is4— E} Paso El Co 44 Ly s 5s "32 mas 102 anid lst M 6s 1947 series A... Mae as 100 
Ist & ref gold 5s 1942 M&8| 95 97 | Ist M 5s 1950 Ser A_____- J&D| 95 96 "|| Ist M 6448 1953 series B..F&A 102 102 
Oumb'land + & T 5s 1937...J&I| 99%) 100% \Empire District Bloctric Co— Indiana Ltg 4s 1958 opt_...F&A) 82 — 

Ouyah Telep Ist 1941_J&D| 104 ‘iit T'S” Seekers M&N| 92 93 | Indiana & pice El 5s 1957 7-9 98 99 
Da ekote Central ’ | MD seis Empire Gas & Electric ke o— lst & ref 5s 1955.._____- 95 964 
“— gold 64 1935.0 Jap} 103%!  ..__|| Gen & ref és ser A 1952...J&D| 101 103 |\Ind Nat Gas & O—See Peo G Leo 
Dallas Gas Ist 6s S éii fae A& 101%! 103 || Empire Gas & Elec and “Empire Indiana Power 63 1944__..M&N| 97 99 
Dallas Pow & It 6s 1949_---J&J| 104 105 Coke jt Lst&ref 53 "41 opt-M&S8|} 96 98 ist lien 74s 1941 ser A__-M&N| ----| ~~~ 
4 ¥ 7\ 949 A B___Jad Empire Gas & Fuel— st HlenBaen 6 s'4l ser B BMEN 100%} 10% 
ist | he 1052 series C ---988 97 14 98 ¥4 ist M sf 6s 1926 _.....-_M&N| 100 ...-|\| 54% notes .F& 9 100 
Danville” Tr & Pow Ist 5s °41_J&J 66% Ist&eref conv7 4837 ser A Ben 102%} 102%4)\.Indiana Ry & ds ist be 5a °43- "yD 9.% --=- 
Darby Med & Ches Ry—See Phila R Tr “li EquitG & E Utica 58 1942_A&0 aa 191 Indiana Service Cor . 
Dayton V) Gas 5s'30 op'15 Mas a 10034 |Equit (Il Gas, Phila, 58 g°28.J&J} 104%) 105 Ist & ref M 5 Jan Pt 1960..J&s} a? an 
Wi ortgage......-- f ‘ 
Dayton Pow & fia Se-4i eb] 993¢) 1017 || "tee ‘k ret fo 1084... A&O| 92%] 9534/|Indiana Union Traction— 
Day Sp & Urb—See tna Col & E Erie El Mavene se 5s 1941480 97'4 . ist 5s July 1 '33 op ‘08.A&O 3 ore 
Defia A (O) G&E he 1942. M&S 7 98 wll Erte Log Ist M 58 1967.-A&O} 9° 10) ana Nor Ist g 5s 1933.A&0 3 ooee 
inware sy *hila—S Uv P &| Trans *\\Erie & Suburban Ry 5s ‘41 - wth 82 34 Indians Columbus & Sou Tae 
Denver Tramway Cr ee ee | EvansvG & EL 5s ‘320p'12 J&D 99 100 g 6s Feb 1 1948____F& 96 
Gen & ref 5 5s 1950 cortes A_.J&J 67 68 Excelsior Springs Wat Gas & os Indianapeits Gas 5 be 168s. a “ARO 9034 Rt 
“~— & Res Sani = MaN On . +f | Pelvuae be fo AS Trac— famaace & Se eas ope” Rap Tran— 
Stamped to Pa tax__ 93%, 9}! Ist ¢ 58 1928 opt 1913..._A&O} ----| 93 lst g 5s 1923 opt......... J&5| 40 44 
De Names owt “Pall River Elee Light Co— Indianap Now ¢ Castle & Kastern— 
tot leap au Bo '23 on 06 AkO Ist M fs 1945 series A-...J&3| 103 | 104 NUN, adit canenahastics 5 see 
“ yt oh 7 192: 98 44| 100 |Feathe or River Power Co— Indianap Nor—See Un Tr of Ind 
“re ~ Terminals Cc ist M 6s 1929-1963 IAS $9 100 Indianapolis & Northwest Trac— a. 
Ofer Me gu fet 26-40. "M&S06%%| 6% |Federal L ight & Craction— _ Ist g 5s 1923 ext to 1933..M&8| £2 62 
oer, NH) El + 193i. -aA 101 *) - ist sf 58 1912 opt_.___- Mas! 92% 93 Indianapolis & Southeast bine 7 
Fe 10: Braracicy : ‘ &D SS ae lat Hen 63 1942 stpd__.._M&s} 101 10)? Ist CES Bi teas ninse &J eves --<- 
Lng, ~ Soe Cent. la El * al Debenture 6s 195 iser B._J&D 93 93% Ind Shelby & 8S E 5s i9372385 I wees 9 
OG F 6s 1937 opt series A ec Mas 100 | 102 Ire dt & Me Val ~See Phil Co { —— nit bedon t ttak AKO 89 92 
ese os IFlo > ie 8 ri 1I— stsf go 8 Jan I0.- . 4 
Aa ”N ele x ee i ars +4 see Florida Fae 19 pea _ &! 99% 100 | Indianap St gen 48 1933...J&J| 54 hi 
: ‘V inan D its be 36 Sa i) 60 | 65 \|Fe Pitt Craction—see Phila Co Citizens’ St con 5s ¢°33..M&N| 77 80 
= Molten E ho ~ dag 36 -Sa: ‘ Ft Siuith Light & Traction— 78 783 | re yunnes0 oot Jas 9°% 95 
‘ (S72) B on 
sat i Ge. 1988. .--------MG! 98 9016 | ne W Von Wort & Lima Trac | ist lien & ref 5348 1953. --M&B] 102)4) 114 
Oesrote ¢ ity —— hee A J J 105! | 105% | Ist M #« 5s 1930 guar Jas f 15 24 Interborough-Metro ‘Hitan © o— ; 
Det & Sub tine lat be BS IAD) 924) 1004 (Pt Worth Pow & Lose 4i_F&a) 99 | 100 |) Coll trust g 448 1956.---A&O'f -...| 20 
Detroit Ediiron latin Se 1089. $tey| 101 = 101 % 42d8tM &StN Av—See 3d Av Ry we ae cares of Sopees. -1 acces id 
af fe re r 2% i a Stpd ass’t’ % subs. . sitabin ous 
lst & 7 5s July 1 1440_. _M&s! 102 6 . Galeshurg Ry L as & Power 95 97 | Btod as del of 16% sub see aes 
Ist & ref 6s July’ 40 ser BLM&S) Ay 4 Lp “4 || v mod a Ry 27 oe 1934-2 J&D + Hed 97% Sod rote mgt Nag one me vt 
Gen & ref 4s 1919 xe ries A_A&O) boys 101 lo . i itloc Clo tae ha 40 a. M&iNn 8/ 9) || of 60% of bonds......- a ie atl | are 
Gen & ref Ss 1959 cer B- J&D 54 | 38, iG wlan aena Houston Elee Ry — | Interborough Ra id Transit— 54,3 
Sony deb fa eb toe Peal 134 | ee MS te bs 1954 opt... A&O| 70 75 || 1st & refg Se ‘66 op tax-ex-3&J| 06%) G6% 
} ‘ “4  * on « . s 4 - . Q7 \4 4 
Conv deb 7s Mar 1930 __Ma&s| 1544 | 1's Gas & El. 1 Age ree Ad 5s Poa) 4': + ee Svese 6% peamepee oss a &O 6x 2 68% 
Seed Gisele on Tl) e2Kl “Sbullgemne Genel Ge || Conv @ 7% notes 1932. -M&8| 88%] *5% 
Det United 44s 1 132 opt. TX. J a ete a. . 1945 - Jajsi5| 95 95% International Power Sec Corp as 
hy Ey ~ 2 1929... -J | Beall Tide ( Row & ips —See B& N St Ry || 6% sec bonds 1955 Ser C J&D . 93 3 
Det Ky i os 1924 - ile ia “at ene ‘Georgia Tielke Gospee Rys— Invernational Kaulway (Buffalo) ad : 
a ted fe itor Oo st lien sf a 581941 opt. M&S} 85, 8714| Buff Ry Istcon M 5sg'31.P&A| 83%) $44 
Det 'M. = a h sh ~ Line iy! ‘oy jeoee: c ent Ga Pr 5s °38 opt'!13 MAN 95! rid } mood Tac ist 6 1048. J&D +4 $3} 
” 0° ” } worke Oo J OU lk vy) ross 8t y Zz al 
Ist M x Ss Jan 1933. aS) ---- on oe i a ie Saeaee Fey) 937| ‘93%|| Burr Bell & Langs 1997.-J&D| 92 94 
OTe gold be 198 tas| 12 5 || Atlanta Cons St 58 1939..3&3| 974s] _. Buff & Lock Ist g 5s 1938. .J&J3| 67 70 
a poe & fe bor & Jack . ao Georgia Elec Lt 5s 1930. J&J Yd bs 100% | Buffalo & Niag Pails Elec Ry — Pa 
Oot wehd Me 1926 PRA Atlanta Northern Ry Co— ist M 5s gold 1935. -_.... jas} 74 | 78 
ist one! iy <4 v | Ist guar 5s ‘54 op ‘90_.__J&J| 96% 98 |! Internat Ry ref 5s'620p_M&Ni 65 66 
Dominion Pow & Tra: nemission—| 96 | 97 Georgia Ry & Power— te \International Telep & Teleg— a ae 
yee R—See T 1 R “4 ist & refs f 5s 1954 opt__A&O 95 95% Cony deb 20-year 54%s 45M&S; 109K] 109}4 
(dy Me - BR . =a wlan | of | Geo M 6s 1947__. .-A&O} 102)4| 103'+)|Interstate EZ] Corp 68 1933 ray 96 vs 
_ Hie + conn sg J&aJ3I 102 | 102 Gen M 7s 1941..---..--M&N]| 105 105% ,|_ Debenture 7s 1932_-_---- 97%] Oy 
eS tea aed ae ~ ll  ||Grand Rap Gr Hav & Musk R || Emgerstate Power Co— . 
Duluth-Superior Traction Ceo— _ | eeu} 07 aa aly 11926 eJ 3) Ist M g 6s series A 1944__J&J 97 98% 
Duluth St Ky Ist g5s'30._M&N) 964 iY \ % fw id OA nua guages . | ist M g 6s series B 1944. -Jad 07 ‘8 
Gen M 5s 1930. . : -M&N) 91 | o4 Mone * one | MAN 62 84 || FE te 1caa “Jas 101 104 
fpuqucene Linht—Cee Phila Co Great ¢ ons Elec Pow (Japan) — || Interstate Public Service Co— | 
Duquesne Trac—See Phila Co ist M 7s 1944 F&A! 91 91% | Ist&ref5%s 1950serC..A&O} ....| 97 
—s* gy ptt AS ol 9s 109 I} Is t& m. nn 64s 19: 50...... Jad 852 8H 4 || Tnterstate itys 0 Joll trust ais : P 
ame Giese inemen ee ge Gt Falls Pow Ist 58°40 op--M&N| 101%) 102%'| 1943 opt 1913-..-....--- aA) 56 58 
Eastern Mass Street Ry © _ 00 | a eee Soe lsown Pover & Léaht— | 
sett 1927-1929 6: | 64 || Ist M Gs 1926-1044._..M&N} 101 | 103 ||" ist M 6s 1955 Ser A----.M&N] 101 | 102% 
Bor ta er + Samah -$e- -.-| 68 |\Great North Pow 5s 1936..-P&A 99 100 |\Towa Ry & Lt (Cedar Rapids) —} s 
Ref M 5s 1948 r 27°-| 80 |iGreat West Pow 50 1946 op_J&d| 99 | 100% | Ist & ref 5s 1932 opt '15..M&8| 98 99 
Ref 6s Jan 1948 ser ©. _M&SI15) sé ay | ist & ref 68 Mar 1949_.._M&S! 102 102% Ist & ref 5s Oct 1945 MEN] ) 
Ref 6s Jan 1948 series D-A&O| 77 80 || Ist & ref Bs 1952 sor C--- F&A) 1014 Ist & ref 5148 Oct 1945..M&N| ---.| 99 
rays ti ist te gh. d&D | i } | Beyer 5% otes 1930. M&N2 99 100 '||Fowa — a ran 100 
ao. a ee Gas ¢ Co— ist & ref 68 1943._...... cace 
Extended to 1929.........- 99 | -@ —_ bs By has & lee ‘ ~ “jan 98% | ist & ref 5s 1950....._- J& J 94% 97% 
. ae ; ic — 99%! 100 |\Greenwich Tram Ist $s “31. J&J 85 ” Ironwood & Bessemer Ry & L | ° 
Gulneen ae o Liht & Pow Go| seg ” |IHackensack Wat 4s 520pi2J&3| 86%! 87 \. lst s fs 5s * 36 opt after '15.P& 93 95 
1920. awwerstown & Freder.ck — | talian Power Co— . 
scien thatiaemeeneennee AKO) 100 | 101 |iHamrswwn & Prod YA&O| 9634) 975% || “Coll tr 648 1928 series A_A&O) 101%] 101% 
| || Hamburg (Germ: ny) Flee Co— | | Jackson Cons Tr—See Mich E.R 
| “Extl gs f deb 7s 1935.--M&N] 95%] 96. |!Jackson (Mich) Gas 5s 2'37.A& 
' Iu: arrisburg L & P 5s 195 FARA vey ¥v% |Jackson (Miss) Public Service— “ 100% 
Hart St Ry—Ist g 4s 19: 30. M&8i $5%| ~.-- ist M és 19034....-......- A&O) 9° 100} 
| Harwood ‘158 '390p '14..._J&J| 100 | 101%/| Ist M 7s 1934...-...----_. 103 ~" 
| || ist & refs fc 6s 42 0p...M&S| 105% 10634 Jacksonv(Fla)Gass f 5s °42. -J&D 4 6 
Havana Elec Ry. Light & Power | _| Jacksonville Trac Ist 58 °31_M& 5 isle 
| Gen M 5s 1954 series A__._M&8| 93 93 4 | Jacksony Elec 5s '27 opt - MON. 38 _ 
| I} Havana Elec Ry 5s 1952._F&A 94%, 94% cochesae ~i, 44 at, A "31. J&J| : 
amaica a 
H | Ist gold 54s ser then A 1955 - J&s, 98%| 99% 
j | t? 
{This price includes accrued interest. & Last sale. iin Londos. +f Canadian price. s Sale price. 
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3LIC UTILITY BONDS [Vor. 122. 
PUI L pe t where marked “f” and income and defaulted bonds. 
NOTICE.—Ail bond prices are and interest” excep 
Bid. Ask. 
Bonds. | Bid. Ask. Bonds. | Bid. Ask. Bonds. 
TF ‘ 2} ; So  “sassl sane 
P | Ceatral Pow & Lt Cor ; Manila Elec Co 7s 1942_..M&N| 102 102% prachvilie W eter 65 Bklyn Rap T 
& ref 5481945 series A F&A) 96 98 ||Manila my oy Rk Lig a | | Neeeau Tt & Pow ist 58°27.Ax0| 99%| 100% 

eee tes Meson Mist lien & coll tr 5e's3--M&S| 8935| 90%||Nassau & Suff Lig 58 1945-.P&A| 90° | 91 

me TD gh pment F&A! 99 100 Manila Sub Rys Ist 5s 1946- M&s| ome | ee mae ot ott teed Co— &S! 94 97 

ewe, Fo iy 1943, ..-3&D| 60 | 65 Mtoe POT oo Me scams 10311 104 [eres e hic te ifs. gas| 101 | 108 

st & ref 5s Ju 943---.- ? A | ened FF Fe ie PS ¢ Ni a ’ 

Joplin& PittsRy ist 5 58°30 op. M&Sf 8 15 |\Manuf'rs Wat Zap 1939- poe 99 | 101 | Bae eee Sere a TD _Paa 96 9714 

ennakee Gon 106 6 + $43 ver 101 % 102) (|e ry, és 1943 ems J&D) 99 103 Nebraska Powe r ist 5s 49. -¢&D) 10 100% 

Cc ty Gas Ist 6s d . AA “* >. y—See P RT lst M 68 1949.---------- J&D) ) a, 
nsas City Power & Light— _| Market St El Pass Ry—See sae O09 NV 94% 95 4 

“a M 5 58 195 52 series A__..M&8} 100%) 1004) Market St $ RY. or yy wwe A | 98%} 98% a 1 we cit E jcc Gs 1048. JEI) 96 | 99 

Kansas City Railways— 7 Ist s f 7s 1940 ser A- "35-2 28) oie 4, + a . ‘os 1050 serice B..a& 98%| 99 
a vq oe omy P+ — 133 f 63 65 as Bie 10: gp Se eas) Ol” 2° mI} nwt ‘al Pow 68 1927. -A&O| 10) 103 
2d M 6s July 7 1944_----- : ; 32 # ; 944_. ) - 

FR A Ah ae _— * ‘i saanchusctes Gas 434036. one 9s | 9834 | Newark Gas Ge Apr °48.3&D| 100%| 101% 
Coll gold notes 7s May_15 - Massachusetts sas 4, s Ja3| 96 | oBt > n + Ro deo P 8 Corp—| 
| art M&N 15\f 79 er Deb g 44s Dec 1931 ~---- ha 100 J0% ower —+.'7 (Gan) Pow Ca | 

Kansas Elec Power 6s 1937- ai 100 102 5% notes Apr 15 1927 - _ - &O! eas 2533 New ——— ~ A Mas) 81%| 82% 

lst M 68 1943. &D) 100 102 S f 20-yr 54s 1946----J&J| 9 $| 9924 )) Ist M 5s 1937-...-_---.-MA&s) 
nsas Gas & Elec 68 1952- Mas 101%; 102 P Massachusetts Lighting Cos— pl 102 | New ene 4, ia23 M&S 92 o4 
Deb gold 6s 2022 series A.M&8S 92 92% Deb g 7s 1926- es 02 ‘s ist ie * a] PS gE EET Pe neg 

Kentucky Traction & Terminal— . ~ Deb g 7s 4 ae oe Pe tf ° | . y aren Fes 1008, bas2 64 68 
Ist & ref gu 5s ‘51 opt "14- F&A 74 74 |McGay & Mt grag ay, y&L) ae wd at ne os1.. a3] 102 104 
Lexington Ky Ist 5s 1949_J&D ‘ 94 | Memphis Power g . a oo | 100 row Bas pow te oe 1930--5&J 94%| 96% 

Kentucky Utilities Co— | 5 Ist & ref 5s 1948 ser ee 1011| 1d Oct 1 1932 A&O! 100 ‘| 101% 
1st lien 6s 1949 serle es E- Jes 101 | 102 Ist & ref 6s 1945, se tte ts 90°41 10033 5s gol Oct 1 1982 ------ A&0 00 | tte 

f a D — v : wu é eseece 

we Ay amet eae J&Ji 102 | 102% pomolt s St Ry con & 5s °45_J&JT ‘2h 75 N J & Hud Riv ~| & Ferry as! 5 | 67 
 ¢ 3) rae ee jas 534 83 %\|\Meridian Lt & Ry 5s "44_._.M&8S 06 | “ lst, gold 4s 1 1950) : spac: Bas) . 
Ref 6s 1938--...------------- 92 | ¢-.,\\Metropolitan Edison. SO weal 104%) 108 Dt en aE be 37 -ARO} 100% 

Key System Securities coll ah As | “a7 90% = pS Aes gee Aeoos Tk 971 5 = ay Sone. z0| 100 54| Bes 

Key Tel Ist g 58 '35 opt ‘05-- = | ref 5s 53 ser O.... v7 % ---| ----- 3) 101 " 
6% ir Have 934 ser A MEDI + | ‘ae ee 939" noth rexe 100 | 101 Now Mnitoed r ty, . "32- FeAl 100 102 
lst 1 & re . 5 ser ) |} 39. --------- 

Kings Co E L & P Ist 58'37-A&O) 102 .-||Metropolitan Power— Jap| 103 | 104 | a a ts Atte Na 7&0 90%| 91% 
Purch money 68 g 1997---A&O| 120 aa || lst 6s 1953 ser Sas 0 ‘ s ee a oe tee kD 90 '¢ 91% 
Edison EI Ii] Bkin 4s '39--J&J) 93 9314| Met St Ry—See N Y R DF on | ist net rh oF “--"TkJ| 8656 mee 

Kings Co Elev Ry—See Bkin R ry } | Metropolitan West Side ‘ — 71 alas i€ at . ty ete "tan 90 aaa 

Kings Co Gas & Ill Ist 58'40-A&O) || Ist gold 4s 1938.--_-.---- ; si 75 sae ov “TED ace net 

Kings CoLtg Ist ref 5s '54--J&S| 98%| 99%%|| Exten gold 4s 1938_-___- Jad| 70 72 | Series sis 5 Ligh Oo 
eee she asain einen J&J| 107 8 ..-|'Mexican El L Ist M g 58°35 _J&J'r ps 55 ‘|New ejeene | ib lot 0840, MS 106 Ping 

ort Culities 68 1937-A&O 96 |\Mex Lt & Pow Ist 5s '33sf-F&Ar 6 5° Janal & Claib ist 60 46. Man) 108 s<ee 
vrdat fe 1037 wer .T el 56 26 Ja 190,| 108 Pere Valley Thos $e, 1068.-987) yi | ‘13 | NN O'Cy & Lake $8'1943-3&3| 95 | 96 

Kinloc ng Dist Tel 58 °4 of ch Elec Se 1948...... Z ; : 

Hinloch fone Dist 68 1928..F&A) 102) 102%|| Jack Cons Trac 5s 1964. -AN| if 15 20 |} WOO arrol = 2 _— rs 99% a 

Enoxvillc Railway & big! i-A&O ~ | en a. &8| 99 | 101 ! N © Pow-House Go 5s 4iJ&3| 95 | - 
Ref & ext 58 1946 opt.._..J&D 94%) |Michigan Light 1st 5s 1946 - M&s 99 MY 100 4 All _8tC harles St lat 6 As" 63. -o&s 83 a 
Knoxville Trac 5s 1938... 4&O 96 |Michigan Nor Pow Ist ! 5s ‘41 s&s} 98 994 ||Newp prow S om y.G As 89 90 

kagmywenne & 19 a Val R ea een er aabeciesen, © eter OO. (N d—, 95 ] LA » Ad is Sid Pity & EI | 

ust 5s Di eoooscce ot 72 v4 VO y) i ‘ conn] n 

Laclede Gas Lt ret be 1934.-A&O 101 | 101 4 ||Miadle West Utilities— os | 108%! Gest sosvovs 1938...-Ma&l 95%|  -- 

lst Mcolltr5s'53serC.FP&A) 102%) 102%)! 8% gold notes 1941----...-_.. 1 4% Gen g be ar eral 
%% gold notes 1935_...F&A 97% 98% |\Millv Etna & Shar s—See Phil Co IN Y Cent Elec oo. Mas 97% 99% 

Lake Holand E poe Un Rys\& Elec Milwaukee Coke & Gas Com. al 103 104 | lst MA 5 ys 19 Do gewocee ; 5 

Take 8h Fie Feb 1 1083. oF ahs “\lnaiw Hl Ry & Lt 50 1906---F&A| 997%] 1003 || Yue tion & ref Os4a10a1---A&O| 115 | 11534 
Gen gold 5s Feb 1 033. F&A ----||\Milw El Ry & Lt 5s 1926--- 343 9° 6 1 le {5s ser B 1944..A&O| 102 102% 
Lor & Clev g 5s ‘27 op ‘17-J&J “|| yee gO feki cee cdab «tell séidiine Yon eee te a Pc Co 

Frem & Sou 58 1936. -J&J . Gen & ref g 5s 1951 o +. -38B = 4 9044 N Y Gas a -” oie 104 _ 
bay A tae be Fag 7 oly cll 1s Sree oe oes eer O--“Masl 100% 100 | OAs a i6497-“Paa| (89% 80% 
Extended to 1933______- 77% 78% lst & ref 6s 1953 ser C_-- \% Pur poem ay ng 5a°O5 J&d| 10246 78 
ng Fuel & Gas 601927... ool ne iets. s gu 1929 opt. M&N 9934) 100 Gentral Un Gas $a @1027,J&3| 99%| 10034 
as 58 1927---. -- ¢ Same ee gC } 

Lauren by 6s 1936...J&J\r 99%| ___-||Milwaukee G L Ist 4s'27..M&N| 98%| 99 Equitable Gas 5e 1983, -RS 449. 195% 
teGon M 5340 1946, -- )--3&3\r 10154| 102%| tot be Apr 1931. --a&eo| 96 | 98 || Nowa sTa ict eae gages] 9854 gore 
Gen M 5s 1946____._-_-- r 101%; 102% lst 58 Apr 1931 dnnenened $4  £ A sou Tay 9664 98 

Lawrence (Mass) Gas & Elec— ; ,,|/Minn Anoka & Oayuna R' ee RR NYSW R ‘Lig 4s 3004--4a3 79% 80 
Ist M 4s 1940 ser B____F&A) 97% 98% lst Se 1935........- °° San $814 99% Deb * 1954 op “Jay 97 98% 

h Pow Sec 6% notes'27.F&A| 101 101%||Minneap G L 5s Feb '30__- . ‘ef, Be - s ey 1oo7 “ine 99%! 100% 

—s Nav — 68 1943..J&J| 106% osee 6% gold notes Feb 1930______ nuh % ort PST | oe 1930... MAN 9934 99 S¢ 

a 5 a ansit— Minn Gen El Ist 5s '34 o »--J&D 101 102 Renndard ped sees 
lst M Ebert 1935 opt._M&8 95 96%'|Minn St Kys—See Twin RT N Y¥ Muni +s) y Corp— Jays ..-- wad 
lst M 4 - Dec 1935 on..as &5 86% Minnesota Power & Light ¢ CN 104 108 - jet meee 5s , ET Ta 
Gone sold 4s 1935. ---...- Spl 92 4 || 19t & ref Se 196522222222 J&D| ‘96 | '9636||\ et gold 5s Feb 11926. F&A; | 
Ref & impt gos} “r77J&D 72 74 ist & ref 5s 1955--------. is gold ss Now 1020... Maml| 22 mee 
Leh Val L & P 58 1943_._._A&0O; 96 ...-||Mississippi Power Co— mas! 02 93 ile mt ig 4s Dd} oy PE 

Lex fret fen eK TS & —s hh L.. “& Light— lst A g 5s Aug 1 1930- “F&A 100% os-- 

PS bee lec | Todi TED 92% 96 Me ete 4s 1943 serA_.J&D/| 102 1034 |\|NY & Queens Gas Ist 5s "34- _F& Si; a 96 

Little Rock G& Fos i937) M&N| 97% Mink fd-deb 76.1938-- MAR] 1029] oo 8 IN eee or etoes sasy ----| 28 

Little Rock Ry & oo °33. 269 go %3 road pissour} dteon Bi 5s ,1937- F&A| 99%| 100%)\\New York Ralwe ae 6 od @ 

ext g 68 1955--.--.-.- ? ese issouri Po Purchase 5. $572 

Lockhart Powe tite 1950.._F&A 97 98% lst M 5s 1955 Ser AY Mas 97% 98% Adj meee 6s Jan 1 1965 Ape if 2% 23% 

Lockport & Olcott Ry—See Int |Trac (Bluffalo) ||Mobile Elec 5s '46 op '10_._M&N 5i7° 98 Partici tin Cy 

Long Isl Lighting 5s 1936..M&S8| 100 101 |\Mobile Gas imp & ref 7s '51 JD 101 102 ||New York pelweye 0 16.3us\f 43 521 
ak Me i045 aie oll 1k 100% 100% wt ha ‘37- s aeea need ag Trust ctfs of deposit -__| f 4354) 50 

So, a te ee See Oe ee ee ee ae a ee one =" 7 — ‘ y 1, 

Lorain & Cleve RR—See Lake Sh|Elec Rly Monongahela St Ry—See Phil Co Adj 4 g 5s Jan etfs of emo J 4 56 

Los Angeles Gas & Elec eat TT Mencggune Js Valley ey Oe 9 91 m. ae Sos ist 48°50 9&3) 50 53 
= . rae ° O26 sor x r+ 100 ee Mono ahata Valley eee aaa = . Bway ‘& 7th Av Cons 58°43 - isp 75%| 76 4 

£4 6 ; ; 753 

os y 7s '31B& <0 Jeb 105%) 106 st M 5 48 1950 series A___J&J 96% 98 Ctf cop ot “4 pet. te sce +57" 1% 
Gen & ref 6s 1942 ser D._M&S| 103%| 104 mt. 4 West Penn PubServ | os Bway Sur int | iat 1 $ cone 
Gen & ref 544s 1943____- M&S' 98%) 99% ist lien & ref 548 Ser B °53 F&A 91% 95%|' Ce on Dreatews 5 . Oe ae M&S J 8 io 
Gen & ref54s8'47serE_.J&D) 98% ..--||Montpelier & paere L & P Co— Col & oe yo] i Bt Fé Aly 77 

Gen & ref 6s 1942 ser G__M&S8| 103%) 104 ist ref 5s 1944.......... 90 ----|| Eighth ve & Ist be ta MAB ae 
Gen & ref 54s 1949serI_.A&O| 99 994||Montana Power— : - Lex Aye, y jst Ee 23 BE ™ o- : 
Los Ang G & E Se 1934. -.-J&J| 100% we wii lst & ref sf 5s '43 op 18. _J&JI 99%| 100% Second ve con yy Co —w o : 

Los Ang Pac Co—See Pac El Ry Montreal Lt, Ht & Pow Co— ; Trust Co cert ih = Ty = Bow 

Los Ang & Pasad—See Pac El Ry Ist&coll tr of 4348 ‘320p'12 J&Jir 96% 97% Recelver's ry Er noes | “AKO t 55° 

Los Angeles Railway Co Gold 5s 1933 opt 1913_...A&O0 gy 100 South Ferry pa # rages ---- 
let & refsfg 5s 1940_____ J&D sane 85 ||Montreal Tramways— 961 Third Ayvo— . 0 ens ‘AkO 59% 64% 
cae Anoues By y 581938...A&O} 93 95% ist & ref g 5s 1941 opt....J&J| 96% 96%|| 34th St ross i 1962+ -- AS : 60% 

Los Angeles Sub Gas Co Gen & ref 5s 1955 series A-A&O r 92 93 23d Street y ° ooee --- 7 
1st lien coll trust 7s 1938_M&8S _— ..||Morn'side El ay —See Phila Co NY & Pimens | sagen 101 ; 

Leuleville Gas Since eer a" | 8 PS eo 99 | 100 et rof 60 1952 M&N| ..--| ~~ 

6 Gas ectric Co— zen 58 1938............-J&J| 99 | 100 || Ist ref 6s 1952.-.--- on" : 
lst & ref 5s 1952 ser A__M&N| 98 98%||Mountain States Power Co— \N Y State os Corp 5's "62. ARS tS 101 
Ist & ref 5's 1954 Ser BLM&N}| 102% 103 4) Ist & ref 5s 1938_.._...- I&I 97 occ a , 6s 19 casnasepeccecos i 

Louisv Ltg 5s ‘53 unstmpd_A&O| 100 101 || _ 1st M 66 1938 series B __.J&J) 100 ----| New York State a + F M&N 55% 56 r 

Louisville Ry con M 58 ¢°30_J&J| 89 94% | Mt Wash St Ry—See Phila Co ; lst con g4 1m y op RN 
2d mes yy (Mee &8 70 72 |\Muncie E! L Ist 5s "32 op '12 J&aJ 9844 99%) lst con 6! Sea -------- Tee 102%) 10244 
Gen 4 See &A 70 72 |\Muncie Hart & Ft W ayne Tr— | NY ~~ 2 IE ES pend MR ta I ‘g 

Louisville Water—See under Loui/sville, |p. 50. " Ist 5s g 1935 opt 1925 JIJ&IJ\f 10 15 N Y & Subur an | < ce Man 97%) 97% 

Lower Austrian Hydro-Electric—|__ M & U © Tr Co—See Un ‘TF of Ind |S Fm ae en toe Beal 110°] 110% 
Istsf¢6! 18 1944- nibgeaaees 87 -||Municipal Gas (Albany, de! ? pe A Ort 1941 ~<-<---- A&O| 107%| 1075¢ 

Lazerne Co (Pa) Gas & Electric— a | Ist M 5%s 1952ser A... _ A&O| 105 “lI. Ret} -s * Bos Ry—See Stealm RRsi— ~ 
let ref&imp g 5s'48 op '13.A&0|) 98%| 99%||Municipal Gas & Elec, Roch— IN ¥ Vv oo lls P wer 3s 1932_J&J| 101%) 101% 
1st & ref 68 1954. --..--M& 102%| 103% || Ist M @ 434s 1942 opt '12_-A&O ;--|  g---||Niagara Fa ey 1932--A&O| 105%! 105% 

benture 7s 1944_______ &J| 104% 105 % Munic Service 5s 1942____- &s 93 | my | Ref & gen 6s bn Wes MEN 103! | 106” 
gone Val L & P 68 1945. Mas 102 104 | Debenture 6s 1928__.__.__J&D o7 | 100 \|__ 1st & cons or se ey é 
See Easte rn|Mass Sit Rv Muskegon Tr & Lt Ist 1931 M&S 79 82 || Niagara Falls ates Se 5 cos wiee 
Medinonte diftiake rowers] | N/a near Bi lime MeN] 32 | 8 NI Lee et AAO! ow | oni 

] n Co (Ti) t & Power— ashville Railwa ght— a > , ais 

lst g 5s 1936. sasen eed &D| 97%) 99 Cons g 5s 195 53 opt 1908..J&J| 97} 98 4||Norf & Atl Term—See Va Ry & F 
n Gas & Electric Co— | Ref & ext gold 5s 1958_ __J&d 90" 92 | 

let ref 58 1940.......... A&O 99% ‘ McGavock & Mt Vernon— | 

Pt tt Di ibheansesanéuan A&O} 100% Summer St Ist M 6s ‘26 J&J| 100 101 

Gen & i 5s 1950__._.._.M&N 98% 9934 - Os sertes Ge July 1937_..J&J| 103 105 

Madison ilways Co— ashville Gas eating Co— 
late 501936... ----- M&N| 72 75 Il lst M gold 5s 1937 guar._.M&N| 98 | 99 

Mad RivPowlst 5s'35 cuop_F&A| 100 ae | | | 

Manchester Tr Lt & Power— <a 

+ let ref 58 Aug 1952..._.-...-- 97%) 98 

Manhattan El con 4s g'90-A&O| 59}9|) 60 | 
2d gold 4s 2013.......... J&D| 5i 53 4) | 
0 Basis. Thies price includes accrved interest. k Last sale. n Nominal. Canadian price. s Sale price, 











JAN., 1926. 
N ] PUBLIC UTILITY BONDS 39 


NOTICE.—All bond 
prices * m 
are “and interest” except where marked “f” and income and defaulted 
aulted bonds. 







































































Bonds | , 
. Bid. Ask | 
Norf & Ports Tr—See V . Bonds. Bid A 
Va Ry & P| . sk. 
a Fy Lt Ist 5s 1949__} {iN sad 9 || Paterson & Passaic Gas & Electri Bonds. Bid. | Ask. 
» pe Norfolk St Ist g 5s 1944---J&J) 98 | 96 || consol gold 5s, 1949 Mis Portland (Me) RR 
= American Edison Co— 99 Pawtucket Gas 4s 1932____M 8 91% =a ton | & oom te ae 8 1951_J&JI 63 66 
B fg 6s Mar 15 °52ser A-M&S15) 1011 Peekskill Lt. & RR bs 1930.-A&0| 95 i hubs ll 83 
sees en ex __.-M&S| 103 %\ 193 “ Sey Telephone Co— A&O 95 ---- lst & LA f 5s Rg F&A 88 
ec es nal ¢ st 4 95 a a/ 2 
wet £8.58 Oct °40 0 > 16. eal ‘ 1 Conv pat) Serres sas! 99%| 100%] 1st & fel Se 1047 series B-M&N gers) 80% 
orth Carolina Pub Serv Co 4 | 96 |/Penn Central Light Asser A--A&O| 135 | ----|| Portl'd Ry re 50 BOnD CMAN] 925| 195 
8 Lone inmaaid A&O st & ref 5s 1950 City & op... 92 95 
lst & ref 64s 1944 90 91% lst & ref oU...---.- A&O} 100 101 Sub con 4s ’30__.J&D 91 
Salisb & S — 5s 45. WaN BS oe | ise ref Bigs 196 ee toe J&D; 103%! 104 Portland (Me) Ww Ist 5s °35--J&J 99 193 
maniac Earie Satie gees) BS) BS | Ae Dora ie ies ----awo) 8 O87 ae a o) Water 4s 27-F&A) 9033) 100 
4, H & ’ enn-Ohi Fi D------- « 5 97 std— 
= (Hoboken N J) be 1938. Fas os || Deb g 4 Edison © ‘o— : ; ist g 58 Nov 1 19: 1936 op.-M&N\r ..--| ---- 
eh Jer St R —See PS Corp . we j-F wsecct ||Penn P ublic Serving Bs ~---=+ &N Vi 98 \Porto Rico Tel 196 2 — ee M&N Tr 76 tome 
io re > re Co— | | | = & ref 6s 1929. 1962- FEA Bhs, i 4% ||Potomac oC toe 1944___J&D} 100}4| 10244 
5s ‘40 op '20_-_- : st & ref 7s 1935 ser B + l M _ = 
a PA . "0 of Titiaale | t 99 | 10024) ist & ref 6s 1947's ser M&N| 10434| 1043 ios Ba G0 1080-- Man 9054 1004 
~ 9 eyema t & ref 5s 1954 dees 4 %||Potomac El Pow 5s ‘29 op 942; 100% 
North Calif Pow or aas — Pe Con ser D___J&D 95% be A c Pow 5s ‘29 op__J&D| 100 100 
R & cons sf 5s' 38 op -- TED) + ‘6 ---- Ponentcnnte Wiese Oe. naaited M&s| 103 10444 pony RS g 5s 1936 guar_..J&J| 99% 10033 
North Ind Gas & El 6s '52_-M&N 103*| 1033) | Ist M 5s 1946 ok” ...AkO| 96%] 98 |lPowerGeme ref 6s 1953..--A&0) 106, | ---- 
i sneha we dint 9% | s seaeee , ? a L a. 
Not M& ref 501963" tie ee ets Pennsylvania Electrié Corp 1027{ oes M648 1942 Ser A_M&N sense 10 
ef 5s 1963_._.__ &J ; eb ¢ 6%s 1954 Ist M 8 f 6s 1942 5% 
lst lien & ref 7s 194 99%} 100% Deb 8 f Dh wcccces A&O 97 97% / ine? Ser B__.M&N| 100 10 
ia tee ee atta | 10] Bante icrctto| HE | Blane kewl aces aé—ae, af | “Bl 
let | & ref 60 1043 ©. -MAN| 103%) 77771] ist | & ref Sige 85 Sor A M& , Incomes June 1 tr 63°49-2JRD| 88 
ist | & ret be 1955 ser 49-J&D| 100°| 101” ”||Pennsylvants-Okto Pos © 1 jaa} 99 | 100. ||pray ee ae 82 
j 4 2 y al »P e3 § = 
wvatertown L & eas of . Piao ga Pow & Li— ublic Service Co of Colorado 
ig ST a eee a Cae fa oetohs Ra xe] 18) | 188 
8 1935.----- >enn-Ohio Edison 64s ‘27° 34 ¢ 993 
Northern Ohio Fey 5 ngs ete eel | Young-Sh y RL est Jas! ‘96 | 97 ee eal) ] page ia ui 
nsol gold 5s 1933 IJ&J ennsylvania Power & - 7 Ist & ref or Iil— 
1st consol gold 4s 1933_.-- 96 ee wey to Dt Light— cs ref ¢ 5s 1956 op '21--A&O 97%| 98 
Ist lien & ret 90'1950-----Feal 83)5| §5°"|| Ist & ret bs 1952 ser 8---A&O 19544) 10614||Pubite Service Co of Gkiahioma—| Oo weosing 
ae s. F re f ' S 7 -" 
woe Pah - eu = A. “He 88 44 “4 Pen . ref 5s ger’) 1953. . Mas 1 a4 aig Public Service Corp WN GS aa |! L005 
Northern States Fou pr '31- 5&5) 100 if 0% Pane Westen rah 6% notes 1928 97° 99 G ust certs 6% perpet---M&N| 101 102 
let & ref 58 1941...-.---1 an Woter & Fower 5! fa tree oil ioe yen g 5s Oct 11959 op_--A&O] 104%4| 105 
BE ree icc: 80) IM) es |pemeien Game ares Heiss! 103. || Secures eta 6ia-yed] (8 | 82 
"Sama oA vi *eople’s G L & Coke, Chi - ----,| Gons Trac 1 ‘ on 
6% % gold notes 1933 Mey 12744) 130 ist cons g 6s 19 we On Eli ¢ Ist 5s 1933...J&D} 58 61 
lst few 68 1948 ser A____N &N| 103 103% Refunding old ee o| 110%! 111 | ey & Cent Jersey Ry— 
5%% notes 1040.....- 7 &N) 102%) 103%} ChicG ey 5s 1947_._M&8| 99 99 st g 5s Dec 1 1950__.._J&D} 60 
A cmecaartone &D| _-. Shic G L& C 1st 5s 1937--J&I| 1004 {|| Elizabeth & Trent 5 ---- 
ern Texas Electric © ---| 96 Consum Ga -- 101 10 5s 2; A&O| 75 ~~ 
meee Veeder!) 7 | 7 coun grire Se dee Bal Ge] Rewer we -seel Bal fe 
‘ 4 . -=-- ” 
Ast g 58,1933 opt 1913. --.J&J| 86%) 88 icons ‘Traction——See Phila x 98%) ---- N ‘Hud Co Ry ancl Os ES 90° won 
Seaeunan lectric ay ---J&D) 92 95 Ist gold gu obese Trac— N 2d 5s ext at 6% to '26_M&N| 100 ocee 
let gold 6s 193 ee Peoria’ R ar 58 1936-...M&N| 89 92 or Jer St Ry 4s 1048. -M&N 90 92> 
aoe Elevated (hie) '0°*| 10074) Pein Pla ae ESAL gg] gpl] Pateraomity—Gon Gse'si Jab) 3 | 27: 
e os st co “— 4 5 ae6e 
jot mege be 1041 opt.--.-Mas) 7844| 7914|| Jet com de 1948-2 2-222 MEN) 7) | ----|| Riverside ‘Trac Ss 1960-. Awol 60 | --2- 
Northwest 6 as & boke AkO| 78 | 7934), Deb 4a 1050. -—-- ----.. MeN! 83 | i277|| Sedersez rac, 5 1960--J&D) 75 | ---- 
ec ease elphia Com “a ecco G 
we Lieto, Gas gen & ref 5a (32 Jes 9814) 991 1st col trun Bs 1949_-.Ma&s| 103%| Publie Service — | 
See at G Se'2t T&S! 100 «el ecscaramencuaee ay 884 Public Service Blec scacsreg eee) Senne) Wenn 
ow 58 1946...| 88 an ef & coll tr 6s ‘44ser AF&A| 10: st & ref 54s 1959 : 
en Gas 58 1945. - 20 Conv deb 344| 104 -------A&O| 103%] 104 
Ohio Pow Ist 7s 195i “ani MS 15634] 1d6sci| Alles, Belle & Per bn 1036-A80 98%4| 98% Publi | 
ser ore St . st 
1st & ret be 1008 cor B..-JR2) ars] spiel] oeatral Trac ist $8.1929- Axo) 62 65 Puget Soun Ge 1929-.------- Jas} 100%] 101 
Deb ¢ 65 2024--.---___.. J&D| 95 . Citizens’ Trac 1st 5s '27.-A&O ti ry gu 5s 1933 .. 
Ohio Public Service Co— ~ 97 Duquesne Light 6s 1949--J&3| 105 95 |lPunce bound 1083 opt... JED 9934| 100 
lst M & ref 7 4s ‘46 ser A- A&O 112% Ist & coll tr 54s ‘49 B-J&J 0 34) 1057%)| Ist & ref 5348 19 ee 
Ist & ref 7s '47 ser B 1124| | =-57|| Duquesne Trac 1st 5s '30 104%) 105}4)| Puget Sound 6 1940--.---J&D)| 9924) 10036 
let & ref $0.°54 vor DooM&B| (92%) ‘O294|| Pe Pite Trac Let bs 19 MaJaa] 73 a Ist consol & 58 | 32 op..! 
Ohio River Edison Co—"" Mi) 92% Ft Pitt Trac Ist 5s 1935 Fea! 33 | Fessl] wadoadet tei oe 25-0] $834] 100 
vEt&s “s f 
Ohio Service 1st bs ida 777sdem| 101°*| 103 Monong St Ky 5s \92s508.deD| bs | o Quetee. —— 102 | 103% 
n : t 5s’ ‘ ones 
Cons & refs ? 48-58 1944..J&J| 99 ML te ee | ba po £ G8 3058 scr A-A&OIr 102)4) 10856 
Ohio Water 6s June 1933__._ 98 100 Mount Washington 8t Ry— ta ----|| Cons Bs 1939 opt P 
Oklahoma Gas & Electric— 100 Ist & coll tr gu 58 1933, A&O| 85 Queens Bor Gas & Mi Be 60. Dr 32 93 
Ist M 5s 1950._..-__- wes! 92 _ || pitts Alles & M:gen 5s '30 A&O 85 | 87 ||" Refés 1953. ited 994] 100 
Debenture gold 68 i640-7-Mas 97 93 || Pitts & Bir Tr 5s ¢ 1929-M&N 83 =5--||Quincy (Ill) tins ftloc & Haat — BUSH} 10006 
y Ist & ref 5s “41 _ 7&3| 40 Sy BK & A Trac 6s 1931 -M&8|} 85 oF Ist cons g 5s 1935 op °10-M&s 
Ist a & Cou nell Bluffs St Ry — se Brownsv Ave 5s 1926--F&A| 80 - uincy CoE S ‘tbo. °-Mas| 99°] 100% 
rr 75 aber tg 5s °< once uinc ae 
ye coun Bluffs Ry & br fs - eituse be Shatlerol bs 32 30- eS 30 81 Racing ( ( wis) W ay Se 1A 54° At 
Ww 
Ontario Pow 5s ° a3 ope 3. ver + 92 Pitts Sene ist 1059567 sip wvy. 80 2220 Rap Test Robes P Ld Ber Gare 93 scce 
Ontario Transmission Co Ltd— %| 1004|| So Trac Ist & coll trg 5s '50 A&O eS 85 ||Reading Trac 6s 1933 ei 3% 
nen 5 Ss $8 op bet 16, Aa, 9096 2d Ave Tr jet be 1934--..J&D! £2 17 ||fhinelander List Pose Wie Minja Le Pl 
eo, rs u 36 ne y . 
Oregon Elec Ry Ry__seeP 8 Co ya! 64 United Trac 1907 cttas Jad B13 4 Ist z 6 o 1936 ering “Tes 10: 
Quaswa Elec ist g'5e 1038 SRD] ---| “--|/Phila Bloc 1a fs 1900----- AN 61s] 63 |enipeWewphalis EYP Cage] |. yy 
| a = 7eue s : 3 
Ist M & col 54s July ''55..J&D| 100 Ist M 4s room 100 oaeen Ako. 193 | 108% Rhode Island sub 4s 1950.-38 cccai? SS 
Politic Gost Pow be 1656-Mas 99 | 101 | 1st lien & ref 6s 1941----. J&D 108 ~itimesase- | | 
Pacific Elec Ry 58 1942, --3&3) 91%| "92 Ist & ref 5s 1947...... Jap 106 ~~ - || Ist coll tr g 48 1952 Jas 
Los Angeles Pacific Co— %| 92 Ist lien & ref 5%s 1953..M&N 106% 106%! Rio de Janeiro Tram Lt & P— | 77 80 
lst ref g 4s 1950 opt '15..J&J 78% ees First lien & ref 5s 1960...3J&J| 101% Ist ¢ 5s 1935-- JaJ 
L A-Pac RR con 5s °31-A&0O 6] 7B)s||PRiia & Gaspetetore 68 & — 1%| 101% || Riverside Trac—See Pub Ser © we 94% 
LA Pa RR Cal 5s '43.-M&S| 85 - Ist 58 1955-..- yvaal 75 _. ||Roanoke G L 5s 1927 "Oo 
Los Ang & Pas 5s ¢ 1928-.J&J| 97 annoy Philadelphia, Rapid Transit— - ‘ Roanoke Ry & El 5s 1953.-F&A $8*| 96 
Pasadena & Mt L 4s '50..J&D| 90 ----|| Coll tr g 5s 1957 opts f..F&A) 85 Roanoke Tr & Lt ” 1958_- ‘a4 93 36 
Pacific Gas & El ref 5s'42.. 343} .97%| 9734|| 68 gold 1 "62 opt 17... M&S| 85 of Ist g 58 1950 ser A____.___J&J 9244) 93% 
lst & ref 7s 1940 series A__J&D} 110 97%|| 68 gold 1962...-..- _---M&8 O73 90 ||Rochester Gas & eerrmene —— 
lst & ref M 6s 1941 ser B.J&D) 10635 eons =a tr 54s °26-'33 soon 99 98 Gen M 7s 1946 series L M&s 1121 
lst & ref 5s 1952 ser C_J&D| 10154) ___- q 54s 26-34 (yr).-.J&D 35 99 peat Gen M5 8 1948 series C_M&8S a ‘see 
lst & ref 5s 1955 ser D___J&D 95%4| 9614 Darby Media & Ches St R: ----||/Roch Ry & Lt 5s '54 opt J&I 10534) aa-- 
Pacific Gas & Elec iy Fae T a siaiés 9634|\ _ 1st 4%s '36 opt ‘16 gu. + Ry 80% Tax exempt. oe 100%} 101 
lst M 6s Jan 1931_-_-_- Jas Hest Mantua & Fairm 5s ‘34 4) 82 Roch Ry cons 5s @ 1930--AKO ed te 
Pacific Gas Imp 4s Sept "30-Q-M gi pape. Market Street Elev Pass R ----| 99 2d 58 g 1933-- ~-TeD 95%) 98 
Pacific Light & Power Corp— oon) Ist g gu 48 1955_- M&N| 86 Rochester & 8 dyrecase Ri va sad 
Lat & ref sf'g 58 1951,op--M&s] 100%) 101 x4 Oniiec ae Pen ante paar ee ME Fe le 
CAE Ss iia ce eS] “WBY] 1M Recerca et aeo] 80 | Sex) te eraTB geo) te 1907" 
Pasitie eee Tees Corp— = seis Meds dite | wp P Ry tretfs4s°43 F&A! 64 | Rockford (I) | ° Eee 104%| 105% 
Z ¢ f »; 2 8 al 
Pacific Pow & L ict ee 199 | 102 ||Philade Jpiia Suburban Gas M&N 98%| 9933|lRome Bi! TAY pe op 14- Bas 99 anee 
lst lien & gen M &s 1930__.F&A 10: 4 100 | ist M & ref z 5s ‘60 op’ 15 Fe “AI . ||Rome (N Y) Gas, Elec ita P— J eese seen 
Pacific Teleph & Telegraph— )4 106 || Gen M 6s 1969_----- 4 Je Bs 101 || Ist 5s 1931. - : JaD| 9 
Ist & col trsfg 5s 1937_.J&J 2} 101% 144 Ist consol 6s 1943._._--- J&D 1034 )| 508 Ist ref 5s 1946.--_---- Mi Rad 100 
Ref M 5s 1952 series A. "MEN! 9¢ - 101 4 Phila & W Ches Tr 4s 19! 54. “J& «JI 3 104 Yl Rumford Falls Pow 4s 1945_A&O 97 2 4g 
Parr Shoals Pow 5s 195 AKO 91 99) + |Phila & West Ry 5s 1960 aS as°° 65 Gen M 4%s Dec 1929 S 87 90 
Pasa & Mt Lowe—See 52. EIR A 95 ||Pine Bluff Co 5s 1942 nate -oa5I 93 |} 95 Rutland Ry Lt & P Ist 5 46. rr 96 98 
Paterson Ry—See Pub Ser C y} | i ye | 94 | O68 Sacramento Elec Gas aR &S 884 90% 
v Corp} 'Pitts Alleg & Man—See Phil: rand 103 105 Cons 58 Nov 1 1927 a 
||Pitts & Birm Tr—See Ph ~ oe | |St Charles St RR—S »N Or fem) 10056 _——- 
Pitts & Charlerot —See Phila | me lair County (Ill) 4 as Fig acy & Lt 
Mec <« Con—See W P As g z 
| Pittsburgh Trac See Phila Go | ist Joseph Gas—Ist Rigi sas| eis] 
*ittsbur Rys— > - t b 2 cihents 
Domtiar LL ates tet ioe a £3 a | pore Ay. Hens & Power 
| Portland (Me) El 5s '26 opt FPA 98 *4 100 \St Louis RR—See Un Ro = (8 on 90 —<— 
ey: (Ore) Elec Power Co— 954) ----||St Louis Springf & Peoria RR— 
rotten Ge "Gare Cee | | cose, Rteate A'sirnnt 6e'35-30B) 80.) © 
ee Gh ope Be gus] ous] ory lBtk nae aeetanm eel | | 
et eran lat be 1051.FRA| 9632) ot Ot eet ice 1982 Ltd mls 
9844) ...-|| Ist M 6%s 1953--------- FY a ao 








| | 
| | 1 | 
} | 





) Basis. pri ‘e includ . ° . a ° a 
This Cc es accr ued inter est k Last sale lIn London n Nominal ? Canadian pr ice Sale pr ice. 








PUBLIC UTILITY BONDS [Vou. 122. 


NOTICE.— -All bond entee « are “and interest” except where marked “f” and income and defaulted bonds. 































































































Bonds. Bid. | Ask. z., Bonds. Bid Ask. |; Bonds. | Bid. | Ask. 
8t Paul City Ky—See Twin Cc Wy) RT |! | s,uthwestern Power & en i jt ulted Elec Rys (Providence) — } 

St Paul Gas L ight— Ist lien 58 1943 -- J&D 94 | 95 Prior lien M 48 Jan 1946 ser B_! 69 72 
Gen gold 58 1¥44_...-.--- Mas! 100% 101 || Deb x¢ 6s 2022 series A. M«s 92% 93451 Gen ref M 4s Jan 1951 ser A_- 65 6S 
Gen & ref 5%s 1954 ser BLJ&D) 100% 191 °*4/| Southwestern Public Service Co— | | Gien ccf M 46 Jan. 195! ser B 55 b7% 
Gen & ref 68 1WSZ_.-_- Fed) 1043 lM4% ist M sf 6s 1945 ser A. J&T ’ 95 United Llectric Securities (o— | q 

Salisbur & Speucer—See No ¢ ‘aro PubS erv ly W Missouri RK 5s It 93i_ _-_M&8 easul pean | Coll tr 2 58 1933 tu 1955... F&A! 94 OS 
Salmon hiv Pow gu 5s ‘520p F&A!) 101 | 101° “lI &S W Mo El! Ryref 5s 23.._.M&8 sn ls td ots United Fuel Gas 68 1936. J&J, LH) lv2 

Salt Lake Term 68 1455 Ja} 88 | 95 1 4prinsy Br'k Water—5s @°26-A&0 100 .---\| 7%s Aug 15 1931- FRA1S) | --- 

Salt River Val Water Users Assn | | ist ref 5s 1965 A&O 9°%) 1004 |\Onited G &E Corp 6s" 45 A&o! CBI GU 
6s 193%. F&A) 190 | 102'))4priag Val Wat Ist 58 °43..MaN GR 99'4 |United Gas & El (S F) 58 ‘°32_J&J| 100 --- 

Ban Antonio G & EF 5s 1949. MAB) v7 | 99 jSpriugfield (O) Lt Ht & Power—, 1U aited i{Nturn Co New Haven— - 

San Antonlo Public Service— |i Ist sf gv 5s 1929 : PA! 99 =! s ist 4s Feb 1 1940_......_P&A v3 4a 
Ist ref 68 1942 series A- Jes) 10134) 101 %)| General & ref 5s 1933 - A&O 97% 69 ||United Licht & Power Co— a 

Ban Die KO Consol Gas & Elec-— || Springfield & N E Tr— [| Blew 6560 10 Secusew cas MAN) 9b v7 
Ist g Ss 1939 opt 1914- Mes! 160 Ot. Se Se SO. 3 2....8,.-. a @ ---- | 54% @ notes 1928. -_-_. M&S} Y¥5g; UV 
Ist & ref 6s 1444 ser A__M&s| 10! 4! 102% | springfield {Mo Ry & Lt Co ! jst ! « “TLS 1 5's 1959. Ax] U5 ee 
ist & ref 5s 1947 ser B__M&S 9% 9 \| Ist sf z 5s 1926 opt M&«Nn 100 ! 100% 75 _M&N 91% d2 
Ist & ref 65 1947 ser © MAS; 101 '4 BO2 |) spri: efield O) Ry Ist 58°35 M&S " 0 alend 14 & Rys ist 58°32 J&xD) 95%) a5% 

Band Frem & So Ky—See Lake Sh) El Ry | 1 Ist M 5s 1926-1935 M&8 ae aa. Couv deb 6s 1926_- _. MA&N! VY xy 100 +5 

Ban Fran G & E 4%s 1943 -M&N| 95 YS || standard Gas & Klee of Delaware ist | & cons M 6s 52 ser A. A&O) VS i4 U.% 
Not callable 96% o- i H'% £ notes 1445 A&O 99 4 190) = (United Power & Tran— 

San Joaquin Lt & Power © orp— A \* taten Island Edison Corp— Del Co & Phi tr ctfs 48°49 _J&J'f 40 | . 
let & ref g 6s ‘50 ser erry 103 34 | ----|) Kef & impt 64s ‘53 ser ALJ&T) 10536) 10734 United Rys tr ctfs 45 °49._J&J; 60 0. 
"SS? Sarna eae 10% _ ..|| Steinway KRy—See ™ Y & Queens Co Ry ‘United Pub Util 68 1943__._JaJ -<---| - 

7 SS eee ae _-| 103%} ----} Suburban Gas Co of Philudelphia | Unit Rys & Elec (Baltimeore)— | : 
Unif & ref 7s 195) ------ M&S !07% : |} Istsfg 5s Apr 1°52 0p ‘07 Axo, 100 ‘ | Ist consol ¢ 483 1949_....MA&S| 614 6b *% 
Unif & ref 68 1952 ser B- M&S) 10:1 % a || Superior Water, Light & Power—| j i Ist con M 6s 1949_____._M&s| vl Ge 
Unif & ref tis May 1 54 #4 ein | - | - -t} Ist 4s May 1931_......._M&N! 94 ina Income g@ 4s 1949 op 99. _J&D 40 | 19 

San Joaquin Light & Power | ll Kef Ss 1929 _.M&$8) Ine funding g 58 1936....J&D 67 4) - 

Ist 58 1945 opt aft ‘10 Ja) 98%! .. jfyracuse Gas ¢ 5s 1946. -...J&J| 99%4) 100% | 6% guid notes 1927.-....F& A) 97 | 98 

Santiago (Cuba) Elec Lt & Tr- | |Syracuse Lake Shore & North—-| Balt Sparrows Pt & Ches— } 
lst g 68 1959 opt 1919_. Jus} 95 ‘| 97 Ist M g 5s ‘47 opt “17 __M&N 19 | 22 | Ist g@ wu 4548 1953 PAA ----| (83 

Bao Paulo Tram Lt & Pr, Ltd- syracuse Lienen g5sg1951 Jap!) 100% . na fr Co Ist M 5s '29_M&N sess) su0 
Ist g 5e June 1) 1929..-..3&Dir 95 ----||4yrac Rap Ly? Ist 258 1946.M&S| 70 | 75 || » Balt Div Ist 58°42. J&D) ----) 99% 

Sauda Falls Co Ltd- 2d mtge g 56 1930_....--- Ja35; 75 | 80 |] C an Ry con M g 5s 1932._M&N 99 | lu 
Ist 8 f 53 1955 ser A _.A&O) 94% 94% || Tacoma Ry & P—See Puget Sound Elec | Ext & imp 5s 1932... Mas) 99 | 100 

Savannah tlec A Power ©o— fampa Electric Co— | '} Lake Ro Ist 5s "42 M&S . } 99% 
lst & ref 7%s 1942 ser A_A&O! 106%) 198H% Ist M g 5s 1933 s fop...J&D; 100 | ----}} aes Railways of Havana— 
Savannah KE ae Oo 58 « '52.I&J 93 v5 Campa Gas 5s 1937 opt- -M&N sti a —— 17%s Feb 15 36. F&A 15} 1L1l 1i2 

Saxon Public Works. Inc— __ Tennessee Electric Power— | Unit ys (Phila)—See Onit P & T 
Ist M sink fund 7s !945._P&A 92%; 92% lat & ref 6s 1947 ser A_ Jen! 102%4| 102% |United Rys of St Lauis— 

Sayre (Pa) Elec 5x 1947...-A&O) 95 | 96 |'Tenn Pow gu fs 1962 opt..M&N| 4%) 95% | 6% receivers ctfs 1926..-AKO| 100% 100% 

Schenectady Kailway Co— \Tenn Water Ist 58s 1916.._.M&S8) 40 | ---- | Gen g 4s July 1 1934_...._J&JT so 74 
Ist M 58 1946 pt 1919_..M&S8 67 70 |\Terre Haute Indian: 4 & East—! | |} Gen g 58 Apr 1 1923 gu- -Beul Si 85 

Schuylk Trac— Ist os 1443 - A&YV 48 lk 42 | Ist & refs fg Ss opt A&O| 71 | 73 || St Louis Trans Co 58°24. -A&Of 70% eece 

Beranton Elec fs ‘47 opt "12_J&J3) 10u 1u1%j\ Terre Haute Tri uc a i jAvht— j United Rys Investment Co— ; ; 
8% gold bonds Jan ‘31. _A&) , ‘ Ist con M g 5s 1914 Se MAN 92 94 || Ist Hen coll trefg58°26..Ma&N| 99% YA 

Scranton tty—ist 58 Nov'32_J&J| 8) 81 Terre Haute +1 5s 1920...J&J| 99 | —— Ee Pea VI ve} low 
but & ret Ge 1947. .ccccc; Fad! 74 76 Terre Haute WW Corp— | | United Traction (Albany)— 

Scran Trac Ist 68 g ‘“42.-._M&N 94 66 Int M @s 1949 ser A___...3&D} 109%) 101%!) Cong 4%s 2004 --J&D) 46 4s 

Scran & Wilkes-Barre Tr Cor \Texarkana G & E 58 1930...)&3| YF 2 nol Albany Ry con M 58 @ ‘30 J&J ish 
Coll trust 68 1934.....--- &O} 93 ...-|\Tex Elee Ry deb 6s 1942__- -J&J) 60 70 | Gen g 5s 1947_____- _J&D| 49 52 
lat & ref 56 1951......... F&A, Ki 82% Ist & ref 5s 1947 iim oan Jx& ----| S63% Tre hes Ry 5821942. .A&0, @ Oe 

Beattie Elec Ist ¢ 5°30 opt_P&A!| 100 eos Tex Trac Ist 5s °37 opt. - 333) anne gk « ||Unit Tr (Pittsh)—See Phila Co 
Con & refgsf 58 1929- -F&A| 101 .---||Texas Pow & Lt Ist 5s ‘37_..J&D G84 98% ||United Util lst 63 "43 op "18 J&J) 90 

Eten vars Traction— Deb gw 6s 2022 ser A____. J&S| 914% 95%)||U 8 Pub Serv ist 6s "27_..__F& A| ---- 

Ist M ¢ 5s 1949 opt 1914- Mas} 92 94 Third Avenue Ry (New York)—! ||\U 8 Telephone Ist 7s 1921 ext to } 

ro L Ug Ist 5e ‘44 0pt'10O. M&S! 99 lone Ist ref yz 4s 1960 opt aft’ 14 J&J} 55% 55 | Dg i Jat) 104 105% 
Ref g 58 1919 —_ 1914 ..A&O! QI! 93% Adj inc @ 5s Jan 1960 opt_A&O\S 414) 41% Urbana & Cham Ry G & E— ; 

Gen “Mtxe 7s 1929 _..--JS&d| 100% am a Third Ave RR Ist 58 4 '37_J&IJ| 93%) 94%)|| 5a 1929....--.....-...-.- 96 ~ = 

Becond Ave—see N Y Ry a =: Dry Dock E Bway & Batter | |\Utab Gas & ri Yoke Ist 58 ‘36. J&J yilé 93 
ond Ave lrac—See Phila Co- Ist 5s gold 1932... .-_- aD 78 ----|;|\Utah Lt & P cons g 4s °30-. Ix J| vile 95M 

Beneca Pow Corp 6s 1946..M&8) 100%] 101% New ref M ser C income —__-: 1D | aS he | Spe egene eae J&S LW ~ 

Bhawinigan Water & Power 42d StuM & St N Ist 68 1920 ext Utab Licht & Tractlon— | : 
1st cons & f 58 1934 ...J&J} 100 101% at 5% to 1940. M&s Oat awed Ist & ref 56 1944 series A.A&O 864 87 
Ist ref 54s Jan | 19: 50. JI&D| 104%) 105 Sou Boulevard g 5s 1945. _J&J 60 | 65 Utah P & L Ist 58 1944..._P&A! 4 ‘| 95% 
lst ref és 1950- J& 105 105% Union Ry Ist 58 2 1942 _F&A 75% 83 Deb 68 May 1 2022 ....MA&N| Y2', YS 

Sheboygan Klec— See East Wis FE] ec Co Westchester El Ist 5s u 43 J&T 6) | €9 ist | & wen M 68 1944._.__P&A!| 102%) 104 

Bhrevep Kys—Ist 5s °2 -'44 J&TI —— uae Youkers Ky Ist 5s 1946._A&Y — 7 71 Utica El P iat 5s 1950 J&I' 10%!) 10'% 

Blerra & San Franciseo Power— Thirty-fourth St ¢ ‘rosste wn—See NY Rys -U ties G. & Fl => ext Ss‘57.J&J 100 | 104 
Ist ¢ 5s 1949 opt........ F&A) 91%! 91% ||Tidewater Pr Ist & ref 6s'42.AKO0! 100 102 Gen 5%s 1949- J&DI5) LULK) liven 
2d M 6s 1949 series A__...J&J| 90 Y2 Ist & ref 5651945 ser BAKO! 97 98 !4| Utica & ye - Valley Ry — . i 
2d M 5s 1949 series B JAaJS -<--- 79 riffin (0) Weter Works C — Ist 4 4%s 1941. _M&8 64 | 70 

Bloux-City Gas & Electric Co— Ist M 5s 1932 M&N| 92 | 97 |! Utica Belt L. iscg 5s ‘39. M&N 85 6} | |6YO 
Ist 25-yr 54s 1950 ser C_P&A! 97% ans Tohe Electric Vower Japan)— | Valley Counties Pow 5s °30 MAN 1% 

Bomerset Un & Middlesex Ltze— Ist s f 7s 1955 ser A M&81 5) 90 | 90) Vermont Hydro-Elee © —— j 
Mtge g 48 Dec 1 1943_.._J&D 85 ----||Tokyo Elee Light Co (Japan)—__ | jet BE Ge 1000 ....... AAO 190 | 10) 

Bo Bend «& Mishawaka Gas— 6°) 4-year 2 ld notes [978% .F& A! y 1% 97 4 Vermont Pow & Ltzg 5s 27 | Mas 97 lOO 
Cons g 5s 1926 opt 1908 J&S) 91% 100 foledo Howl Green & Southern! | | Vicksburg Ga “y— 

80 Car Gas & El 6s °42 -M&815 83 B45 '4 jat M 6s 1941 MAN! 69 75 v4 Serial 6s 195 7-1945_. JAT 95 
Conv 6s Dec 15 "32. J&DI5 75 Poledo Edison Ist 7s 1941_.M&S| 1084, 109)4/ Vicksburg L & Tr ist 5a°32.J&S 94 | 06 

Bouth Cov & Cin St Ry See Cin | New &|Cov Ky Ist M58 1017 Mes Gu PES SY)  . Sees JAS uy , 

Bouth Ferry—See N Y Rys— Tol Frem & Norw—See Lake Shorie E! Ry Debenture 6s 1930. _.MA&S OF 96 

South Jer G E & T—See Pub Serv Corp \PelG E& H eos Ist “js S35 AKO} 1 101%, Virginian Pow Ist 5s 1942. J&D US v4 

Bouth Pittsburgb Water Co- Tol & Indiana Ist 5s 1931 IX. | 8S 90 | Virz inia Klee & Power Co— 
ist lien & ref 58 1960 ser A. I&I, 91 93 “ll Poledo Traction Licht & Power Ist & ref 5s 1955__._...._A&O 91% 42'4 

Sontheastern Power & Light— || 54% notes Juiy 151930 J&J15|. 98 95% Virginia Ry & Power— 

Deb 6s (with 20 warr) "25 M&S. 114 115 Tol & West Ry Ist z 5s (26.Jad fo ---- — Ist & ref @ 59 1934_.._-_-.. J&T 98 954 
With 10 warrants 103 103 4% U nstamnped “‘eP ; P if . chew Norf & Atl Term 5s '29._._M&8S YY YY’, 
Withe ut warrants | 90 91 ||/Topeka Edison 5s Sept 1930 J&J| 98% |! Norf & Ports Tr 5s °36_..Ja&D aaa 97 

Southern Bell Tolep & Telex Topeka Ry 5s 1930 opt i m5 JX 91% 97%) Virszinii- West rn Power— 

Istsfxz 5s 1941 opt 1916 Jas] 101 4% 101%) y & L Ist 5s 1933. Fe 4! 92 QF | iwt, M és 1943 JaT lO 102% 
Ist & ref 5s 1954 Ser A F&A eee . Prenton G & El g 5s 1949. .Mxs 99%, 103 6| Wash Ale xandria & Mt Vernon— 

Bou B' vard— See Third Ave Ry—! || Prenton St Ry con # 5s “48__Ja&d 55 | os Ist @ 5s 1955 opt.....-- Mas 5 12 

Beutbern California kdison-— \| Prenton lass 6s Sept 40 41. A&O SI bea i, | =a eres 6 
Gen g 5s Nov 1939 opt... J&J 99 100 \Tri-City Ry & Licht— ' Washington B: lt & Ann El— 

Gen & ref ¢ 6s 1944 ~{P&A| 104%] 105 |) Ist & ref @ 5s 1930 ont... ast 98%; 99 || Ist M 5s Mar 1941 op..._M&S| 72 74 
Refund 4s 1943 ...-.A&Q} 102 1] Nri-state Telep & Teleg- | Wash Coast Util —See Puget Sd Pow & L 
Gen & ref 5% 1944 “Peal OF --|] 5's 1942... M&N| 104%|  ----)|Wash’n (DC) GL 5s 1960.-M&N| 9835 

Southern (al Gas fis }O50__MA&N! 105 M4] Troy C ity Ry—See Un Tr (Alb | | fs M 1933 series A__....- A&W) 10; 103 '4 
Ist & ref 6s 1958 series C._J&D!| 101 1013 ‘|| ros Gas 2d 6s °23 ext to "33 F&A! 102 | 103 || Wash Ry & El g 4s 1951_.._J&D) 79% SOM 
Ist & re Rd 1951 series AL M&s| - 1} Cousel 5s 1930... M&N!| 89 | 100 Gen & ref 6s 1933......M&N| 102% 105 

Southern Calif Telephone— | ~ |lasth & 20th Sts—See 3d Ave Ry! Amnon & Pot 58 1949_.._.A&O), 95% 
lst M 581947... 98 | 99 [23d Street Ry—See N Y Rys| | | eee 95% 

Southern Canada Pr Co Lid | | | twin City Rapid Transit Co— Cc ity & Sub 5s @ 1948--_ F&A 8) 

Ist M 5s 1955 series A_A&O\r 95 | 95 St Paul City ist zg 6s 1932 A&o} 103 .---|| Washington Water Power Co— 

Southern Colorsde ower Co— | ) Ist cons 6s ¢ 1934--...AKO) 103 err Consol & coll tr g 58 1929. _J&I)| 10034 
Ist 2 68 1947 series A J&I} 97%) 97% Cable con 5s 1937_...J&J15, 95'4) 100 | Ist ref 5s 1939 op. ._. JI&S!) Wits 102% 

Southern Counties Gas Co of C slit) Minn st & St Paul City— j Waterlog Ced Falls & No a ey 
Ist g 5448s May 1936_- __M&AN| 98s} 99 ‘|| Coos guar g 5s 192N_._A&O 97 % 984 Ist Msfe 5s 1940 op ‘15. _J&Js'f 5 | bal 

Southern Gas © Twin City Telep 5s 1°26 oN | i eens Certificates of deposit S| i & 
Int flés 1935 th wear, M&N aee< Us Twin States Gas & Klectric— j | Watert'n L&AP—See No N Y Util! ' 

Southern Gas & Al + Corp | | Ist & ref 5s Oct 1953_...A&O} 92%!) 93%) Westchester Elec—See 3d Av R 
Conv 6% notes 1930..._J&D) 101 | 103 || Ist! & ref 56s 1945 Ser A_M&S 97%! 98'4) Westchester Lt Ist 2 5s 50. _J& 10234 10% 
Ist 7s 1939 series A SS a || Pyred Hydro- Elec Pow Co— | NY wwe Add Fe eee - 

Southern tilineis Li & Power | | aa | ios BM of 7 t4n NODE. cc ccc cccéa | ----|8 95% |West Chester (Pa) St Ry— 

Ist M 6s 1931 opt J&J)' 102%) 104 ig ee awa Elec Gord (Japan)— | | Ist zw 5s Auge 7 1932 ...-P&Aa 70 7A 

Southern Indiana Gas & Elec ! | Ist Msf 7s 1945_....M&s 15) 90 | 91% West End St Ry—See Boston El) 

Deb 7s 1934 --J&J; 99 100 6)|Uaderground Klee “Ry of London) : West Kentucky Flec lower-— 

Bouth N E Telep Ist 5s 48__J&D! 1053) RS Nee J&S 9234, ecce Ist M 5'48 1955 series A_M&S 93 95% 

suutorn Ohi» Eloe Co | Ineome 6s Jan 1 1948_____-- § 91%) 2...) West Liberty st Ky —See Phila Co 
Ist M 6s 1955 JkD) 9 | 100 || Union Depot—See United Rys St Louis | West Venn Power— 

Southern Pow fs 1930 opt_-M&S| 99'<| 100) || fen El Lt & Pow Co of St L—| || Ist M 58 ‘46 0p ‘Zi ser A.M&S| 997% ; 

Southern Sicrras Power— | Ist « As Sept 1 1932 stpd M&S) 109% 101 | Ist M 45s 1963 series E_.._.M&as 99% 
Ist sf gu 6s Sept’ yee "18_J&J) 102% 103 %4}) Ret & ext 53°33 opaft "IS M&N| 100%) 100%) Ist M 58 1953 series F ..-A&O0 Mik 105% 

Southern Trac—See Phila Co— | Union Elev RR—See N W Elev | |, Ist M 7s 1946 series D_...M&s 106 | 16K 

Southern Wise onsin Klee Co— Union Ky—See Third Ave Ry! West Penn Railways Co— 
oe Shag sat EE Ee J&J) 98% 100 ih nion Trac Co of lLudiana— = | | ist « 5s Jan 1 1931....../ A&O) DAM a7 \% 

Southern Wisc Pow 5s “38..Ak&O0|) 91 92)4|| Ist 5s 19 ext at 6% to “32.J&JI| ----'3 19 || Deb g 6 ‘s 1927 ecees A&O, 190% 109% 

Southwestern Bell Telep— } ludianap North 5s 1932._J&J 23%, 24%/|' Pitts MckKees & Connells RR 
Ist & ref M 5s 1954 ser ALP&A! 100% 100%|] Mun & Un City 5s 1436__J&aJ 5 ae wv: cons 5s Jan t 31 - J&JI) O5'4 97h 

Southwest G & E fs 1932. F&A 96 4 97 ||United Elec Lt & Power Balt— West Penn Tr Ist 5s 1960._J&D 874% BS 4 
Gen M 6s 1957 .......... M&N 97 4 98 i | Ist cons g 444s 1929__.___M&N| .---| 98%|W Phila Pase Ry—See Phila R T 

ee Light & Power— | Unit Elec Co of N J 48 °49._J&D) 87 88 5 || 
ist & col 68 1937....._.. M&S; 98 | 100 7 | 

Southwest ower Co— | i 
Ist M 646 1944 series ALM&N| 99'5 100 | 

| | | 
| 4 ‘ | 








a Purchaser also pays accrued dividend. 06 Basis. ¢ l’rice per share, crue 


not per cent. /f This price includes accrued interest. & Last sale. n Nominal 
o Per cent of par value. f Canadian price. sSale price. 7 Ex-dividend. y Ex-rights. 
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PUBLIC UTILITY BONDS AND STOCKS 


NOTICE.—All bond prices are “and interest" except where marked “f’’ and income and defaulted bonds. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. 
West Va I. H & > 6s 1929..J&D) 100%, 1°2 Arizona Power........<.<.<- 100 32 35 |'Consumers Gas (Toronto) -__.-- 50r 173 Te 
West Va Dulltelies 6s 1035... H&J 94%} 96% PP ROS eee ae 100} 80 3 |\Consumers Pow (Mich) pref ...100 100 
Westerly | & P 5s 1937_.._.J3& ae Arkansas Cent Power, $7 pref (+)/d 101 io all 6.6% preferred........... 100 101 | 102% 
Western N Y Utilities 5s 56 “JED 96 44 97 4|| Arkansas Light & Pow com___100| 100 St Continental Gas & Elec com_.100) 130 150 
Ww Power Co ee acee 100) 97 101 1% prior preferred. ....... 1 95 96 

Deb s f 6s 1954_..._....J&D} 100%} 101%||Arkansas Natural Gas________ Old 6% 6! a US eae pe 95 97 

Public Service C Asheville Pr & Lt $7 pref-—_-(1)id 191 eel cothean Pane Ry—See Phila RT 

Ist M 6s ser A 1950..-.-- A&O 97% 98 4||Assoc'd Gas & El com Cl A__(t)/d 31 33 ||\Cumberland Co (Me) P & Lt__59 nme dade 
Western States Gas & Electric— Preferred (original)_....._- (t)id 50 52 are 00 #4 rae 

Ist & ref 58 1941 opt_..._J&D og 99 Pref 6% dividend series____(+)id 80 84 Dallas Power & Licht 7% pref 100) 10244) 104 

lst & unif 6s 1947 ser A. 5a8 994 - Pref 7% dividend sertes_...(¢)|d 96 ..-.||Dayton Power & Light pref__.100 95 97 

6% gold notes 1927.___- &O 95 95% Option warrants... .........-- i 33 4 2A ||Dayton & Western, common. _ 190 oune one 

Western T & T coll tr ¢ 58 °32 ‘ia 100 100 '¢ || Augusta-Aiken Ry & El______ 100 22 ~~ " Seas 100 she atine 
Western United Corpor. tion— ae Sere 100 BO 55 Denver Tramway (new) com__-- ee Sas 

Coll trust 6% notes 1940__J&J| 100 102 Raltimore Electric pref_.__.__50 44% adel 0 A 5 I REG 34 36 

Col tr 5% % notes’30 ser E g&b 99%) 101 Bangor Ry & El common--_-__- 100} 120 .---||Derry (N H) Elec Go 7% pref_100)} _93 94 

estern United Gas & Elec Co— ee eels 100} 102 me gee 100! 135%} 136 

Gen M Sa 1950_.....-..- PRA! 191% ....||}Baton Rouge Elec Co__.____- (t)id 69 ecochDeerols United RY .cccesccce 100r 3 

8 4 2) EE F&A! 101 102 Bell Telephone (Cansda)____- 100\r 149 142 Domin Pow & Transmission..100f ---- — 
West Un Teleg coli tr 58 1938 J&J| 10°% ...-||Birmingham Elec $7 pref_...(t)|d 10!%4| 10% Preferred _ oe OS sae 

Fdg & REM 4%s@°50..M&N| 96's| 97% /|\Blackstone Val Gas & E______- 50\d 95 97 ||\Duluth Edison Electric_-_---- ieee a 3 

Te 8k ae P&A) 123%) 11144||_ Preferred _.......-......- 100} 102% ay |. eevee 100 eeu eae 

Mut Uné6s ext at 5%to’41.M&N| 1905 ....||Bleeck St & Ful Fy—See N Y Rys Duluth-Superlor Trac Co....100 40 45 

Northw'n gu z 4%a 1934__J&J 96 97 % || Boston Conso! Gas, pref_.._- 100] 107 ae Preferre 100 30 35 
Westphalia U:ited 1 Pr (Germ ||Boston Elevated RR com_...100)z 8&1 814 || Duquesne Light—See Phila Co— 

Ist M sf §'%s 1950__ of 1... ee 100} r 109 101 Eastern Conn Pow 7% Ist pf 190 mes ad 
Whatcom Co Ry&Lt 5s “35 M&N 93 wont Qt GOeec sc ceukacn 100\r 1173 11934)\|Eastern Mass St Ry com____- 190, «ASM 60 
Wheeling (W Va) Electric Co—  f > CD a epee 00 112? First preferred__.......--- 100 7) 71% 

Ist M 56 1941 opt__..__- 97% 98 '4||Brazilian Tr L & P Ltd______- 1ndir 82! 82%|| Preferred B stock_....-.-- 190)~—s«t 8 aaa 
Wheeling Public Service Co— B'way & 7th Av RR—See N Y Rys Adjustment stock. .......- 190 4845) 49% 

Cons Ist fs Oct 19/%2_...._..-. 73 77»«|| Brooklyn City RR.........- 10d 7% 8 Eastern N J Power 8% pref...100 401 eens 
Wheeling Trac 5a « 1931_...J&! SS 90 Rrooklvn Edison Co___ 2-22. 190) 1°34 135 tastera N Y Utilities com------- 55 nee 
Wichita RR & Lt ref 5s *32_A%0 84 86 Bklyn-Manhat Tran vtec (no par) d 60% 61 ei. Ce eae 7 ese: 
Wilkes-Barre G&EK 58°55 opt J&Js 99 100 | Peer ee © 6 6... scans (no par). d 80% &144|\Eastern States Corp com a 30 
Wilkes-Barre & Hazkton RR— \||Brooklyn Union Gas____(no par)'d 76%| 77 Pref with warrant.........--. 1d 115 118 

Ist coll tr g 58 1951__._M&N15 46 49 || Ruffalo General Electric. (no ear | | ----|| Pref without warrant... ____-- d 90 92 
Wilk & EF Pitts St Ry—SeePhil Co ||Buff Niagara & East Pow com (Hid 344% 35% eR at RES: 14 15% 
W'msport Gas—lIst g 5a '39_ P&A 98 — i, IEEE: 25 24% 24%\\Eastern Texas Elec Co new___(t) dy 83 86 
Wilmington & Chester Traction— \|California-Ore Power com_-___100 ps: ma SRS eee 100, 100 103 

Coll trust 6s ext 1933....A&0O} 92%] 93% | Preferred _....-_____- 100 _-| 102 |\Eastern Wisconsin Elec pref__100| 97 99 
Wilmington (Del) Gas Co— Calif Ry & Pow prior pref. ~~ 100) 90 | 95 East Bay Water (San Fr) com_100 ..| 1300 

Ist & refs f 5s 1949_..._. M&8| 94 95 ||\Camden & Sub Ry—See P 8 Corp| Preferred A_.........---- 00| 94%) .... 

ist & ref fis 1949_.......-} &$8| 101% ..--|/Canadian Gener: Elecsric._.100,r ....| 52 a Rares 190' 108 eane 

ist & ref 7s 1949_.._____- M&8| 103%| «~...l|_ Preferred .................. i 57 | ....||East Penn Electric Go___(no par) d ....| ---- 
eke (Del) Lt & Pow Co— Cape Breton El Co pref ___.100 45 450 Ist preferred (7%)_-..(no par)'d 190 ecee 

tt, Fe A&O 94% 96 Capital Trac (Wash, D C)._.100,7 104%) 104%); 2d preferred (8%) --- -- (no ) 'd 100 sane 
Winnipeg age ref 5s °35-_ eS 93% 9444||Carelina Pow & Light, com__ 100 ow --| East Read'e El—See Read'g 

i ¢ gk Ft eee M& ooee sees .  ,, ear 10m) «104 106 East St uke & Gabreen. ae nese eoce 
Winnipeg E L St Ry Se ‘27. "Jaa ' G4 ----||/Central Ariz L & Pow com__..100 éu — | APRS Geen 190 sa a aes 
Wisconsin Electric Power Co— eee 100) 109 19! ||/Kdisen Elec Tilum (Boston) _ “100 209 210 

Ist M 5s 1954 ser A__..- &A 98 99 =||Cent Arkan Ry & L Corp pref reo 10) 103 Kizhth Ave RR—See N Y Rys 
Wisconsin Gas ‘ke Electric— ||}Cent Crosst RR—See N Ry Electrical Securities, pref... .100 78% aane 

Ist g 56 1952 opt 1919__..J&D 99 100) ||\Central Ga Power com_ hates 34 36 ||Flectric Bond & Share pref_..100 104 105 
Wisconsin-Minn Light & Power— \Cent Hudson Gas & Elec____- 100) 125 ....| Elec Bond & Share Sec Corp. - 74% 75% 

ist & ref 5s 1944 opt 19. _M&N 95\4 -| |\Central Ulinois Licht 6% .100 95 98 Electric Investment Cate... 1S wae aden 

Gen & ref 7s 1947. _..___- J&J| 103% ‘|Cent Il Pub Serv pref. Bs par)\d 8755} 89 || Preferred ......-..--2222 SE cted oss 

Red Wing G L & P 5s 1926._..| 100 oan Jent Indiana Power pref. bie th ch 100 &O 90 Electric Investors— ; a 
Wisconsin Power & Light Co— Cert Miss vi lee vrop or £100 83 ee Com without war.......-- (t) 72 72% 

Ist & ref 58 1946_........J&D 92% 93% ic ent Pk N & E RR—See N VY Rys TOPE. cccscsdncece (to) Led 15 

Ist | & d fs 1914 ser C__M&N 992} 191 ||\Central Pow & Lisht 7% pref_100 95 97 10% paid receipts. .........-.- d 53% 54% 

Ist 1 & ref 4%s 1955 ser D_ J&D ay 98 44 ||Central States Elec Corp_..-- 100) 270 240 Elec Power & Ltg tem ctfs_...(t)|d 41% 32 
Wisconsin Public Service © “AKO || bee ee np ee an 92 94 Allot ctfs for pf stk 40% nd_.-| 105%] 107% 

Ist 1 & ref 68 1952 ser A_- Ay 101 ----)|Ches & Poto Tele of Balt pref. 100} 110% ----|| Allot etfs for pref full L esau -.-| 10t'| 110 

Ist & ref fa 1942........- J 97 98 ||\Chie Aur & Elg Corpvtewt..jd .. one Preferred temp ctf__- : v1\ 92% 
Wiscorsir Ry Licht & Kee Chic City & Con com part ctfs_(4)/d \Y 4 ||Electric Ry Securities Gir par) dt 5 6 

Ist & ref 5s 1933____..... F&A 941% 96 Pref partic ctfs...2.2.. (no par)id 5 5\4\\Etee Storage Batt—See Ind isc Cos 
Wiscon Riv Pow Ist 58 '41..M&N 91 93 ||Chicago City Ry....-.....-- 190 51 ....| Fiizabethtown Consol Gas_._100 75 sete 
Wisconsin Trac L H & Power— Chicago Rys partic ctf¢ serles 1__ 8 10 Fliz & Tren RR-—Sce Pub 8S Corp 

Ist M d SSR ASE J&I 8 GPEEE GU Riduchoscauecencessauns ead 14%||/Elmira W.L & RR ist pf v tc. 100 ©7 100 

ff aaa Ms oem gg 5 eee = 1% 2 El Paso Elee Co (Del)_..(no par)id 78 80 
Wietinein v alley Electric— Serivw 4__ SEES. ee eine Preferred series A... .- 190) 100 103 

Ist & ref 5s 1942._.......M&N 97 _..-||Chicago Rapid Transit Co— Preferred serivs B___-_.--- 199) «100 een 

Ist mtge 5s 1942_.___- M&N;| 101% onen Voting tr etfs for com stock—- aK 10 | Empire & Ray State Teleg___.100 6/ 79 
Worcester & ¢ ane _ Ry— i ne eee 99 101 Empire District Elec pref_...100| 8) 85 

Ist s fg 4s 1953_-...--- I&I 89 ...||Chicago Sub Gas & Electric__100 3% ...-| Empire Gas & Fuel Co pret... 109 “6 98 
Wore Con St Ry "3 af 1930_F&A ee 94) PUNE oi ccccsnaansanne 100 5 ....| Engineers Pub Se fv COM. .<<-- (t)\d 24 25 

Ist & ref z 4% 1930__.-- F&A 85 ae |Chris & ith Sts RR—See NY Rvs | ..,,. , eee -(t)\d 99 100 

Deb gold 5s 1927 nial AN 90 92) {Cincinnati Gas & Electric....100 89 | 89% ‘Erie Lighting ae (no par)\d __.. as 

Wore & Clint 3 19320.__. .J&J 70 .----|/Cincinnatl Gas Transp_-...- 100) cen’ es ~~ x & Hudson Gas_____... 100, 128 130 
Worcester Gas Licht Co— }Cineinnett & Hamilton Trac...100 10 | 15 re t Pk & Hadd Pass ae oee Phila . 

ist M 5s 1939 series A.-Jug 105 axel POCO ccedatnctadendes oo 25 an Fall River Flee Licht Co... - 1 43 45 

"? ££ fk, ee J&J) 105 .---||\Cine New & Cov Lt & Trac. ..100 SI1K +3 Fall River Gas Works........25d 57 60 
Wore & So St Ry 78 1928 _M&8 R5 95 ] bee ae 100 65 64 + ral Licht & Tr com new. -{p d 36 36% 
Yadkin River Pow ist 5s "41 A&O 98, £9 Cincinnati Street Ry.........50d 33%) 34 l Preferred . 100 BO R9 
Yarmou-h Light & Power, Ltd— Cincis & Suburb Bell Telep-_- - 50, ad 83% 81'4||Ft Worth Pow & Lt7% pref. .100) 105 106% 

A Oe. Be SO = scannehews A&O BA RA Cities Service com............ 20\d 3<% 39 “| Franklin Telegraph (guar) - ow 40 44 

Ist refunding 8 195 -_M&N 98 1u3 to a, ee ee 100} 83% 814) Galveston-Houston Elec © ‘0.100 21 24 
Yonkers Ry—See Thied Ave Ry to a 10d 7% i FE. 2. eo eae 100 62 65 
York Haven Water & Power— a ae 100) 77 79 ||\Gas & Elee of Bergen Cr unty 100 Ri 86 

ist 5s June 1 1951 JAD 98 44 99'¢)\Citi-s Service Bankers shares_(t)\d 19%) a -||G as & Electric Securities_...100) 200 eee 

Cons M 5s May 1 1957. _M&N 9) 93) | Citizens Gas (Indianap) com_.25d 49 44° aaa 00 &9 90 
York Rys Ist M g 58°37 » + J&£D 95% 96 POONUIUE . castanensnnanes 100) 105 ...-|(Gen Gas & Elec (Del) com A .it)'d 58% 89 
Youghiogheay Hydro-E! Cor Citizens’ Vass Ry—See Phila R T || Common class B.-..-...- (t)d 48 52 

lst Py? 102 ..-| Citizens Tracti n—See Phila Co | Preferred class A 7%-.--. (t)d 99 99 4 
Youngstown & Ohio oro °| iCitey Pass Ry—See Reading Tr j Preferred class A op Kantian (ft) 110 111 

lat M g 5s 1939 opt 1915__A&0 48 _!City Ry (Dayton, Ohto)____- 100} 39 | 42 Preferred class B 7%-.---. (t)}d 6 97 
Youngs-Shor Ry & Lt—See Pa-O/\P & L OS™ aS aiepaaae 100 5? 63 Georgia Lt Pow & Rys com. 100, 55 5S 
Youngs- - ir Ry & Lt—See Mah& 8 Ry @\L Cleve Elec ium common. ...100) 250 PRO 3s aacdedues 100 746 78 
Zanesv Ry L & P—See Col New * Zabesy | , OT epee 190 10 244) 103 '4||\Georgia Ry & El co stmpd__- 100) 127 130 

Cleve atnen¥ & Eastern RR_100 me . , . ae 100 85 87 
PUBLIC UTILITY STOCES. \Cleveland Railway .........- 190} = 88" 88 14||Georgia Ry & Power com____100) 148 150 

j\Coast Co Gas & E) Ist pref... 100 91 seen Fient pref cum 7% ......-- 100; 190%) 101% 
Adirondack Power & Light--- 100 5) 80 2G CRERIIOG i 64 cast ansvens 100 69 eee Firet pref cum 8%... -.-- 100, 113 114 

4 ES LS eee 101 104 (1 rado Power pref ; 100 on 19 |iGeld & Stock Teleg (guar)...100) 111 114 

BG See 100 108 Vil |} Cofamtta Gas & Elec____(no par)\d *3% &3%<\\Grand Rapids Ry pre ..--100 15 20 
Alabama Power pref__.._..- 100) 104 2k ll eee aaa 100} Ile 1144)|\Great Western Power pref__._100 . 101% 
Alabama Trac Lt % Pow com.100) 300 ...-||Columb is (SC) Ry Gas & El__100 a nue -|| Hackensack WO i saccoesces 2iid 19% ay 
* Preferred - - posse a a oe. SUNNTOE onnasesugeccess 100 oe <= - “wean SSA epereere = 25d 25 2K 
All America Cables Inc. __- 100\z 129 135 Columbus (Ga) El & Prcom.100) 148 151 Harrisburg Lt & Power pref....50d __..|s 49 
Allegheny Traction— See Phila ‘Co a a 100) 100 103 — we Electric Light... - 100} 287 242 
Amer Brown Boveri Electric— ! Coluaibus Ry P & Lcom...-- 100) ice 75 . 100) 2R% 20 

Participating st ck (temp)_.(t jd 48\ 48% eee: 00) O8 100 | arttord City Gas Light com_.25d 55% 59% 

Preferred (temp ctfs) 109 G4 Ys 3, l,l Sy 100) 03% sae EA Sei 25d 4) 4% 
American District Telegraph— | Commercial Union Teleg (gu). .25 ld 1s He avana Elec Light & Power_..100| 230 250 

jew common. ....... (no par)\d 70 72 | Commonwealth- Edison Co_..100) 139 140 |_. Pre eS a ee 100; 112% oun 

New oe ee 101 100%||\Commonwealth Pr Corp. (no par)id 39 394||\Helena Light & Ry com_____-. “ eee 
American Elec Power pref...100) 110i 102 Common stock options... . —-. 63 «| if | a etere rarer 00 > indse 
American & Foreign Power— | Preferred _...... af 100) a ‘fs RS Holyoke Water Power . .100) 455 einai 

Allot ccfs for pf & com 25% pd_|d 129 149 ||\Community bs & L Ist ‘pf 7% --100 91 | o7 \- rhton County Elec Light..25'@ 10 = 

OS SaaS (no par)\i 41% 42 || 2 id vre 100 96 101 oo PRE, «cttnapocenveoné 25d 18 21 

i Sos (no par)id 91 91% |\Coney Ish aa & Bklyn RR... .100) 4% || Houghton County Trac com - 100) ‘ie@i ae 
Amer Gas & Elec com__.(no par)id 75\4 8) Connecticut Elec Serv pt (dj) d |) eee 00) aes i 

6% preferred (new)____... (tld 91 G2 | Conne cticut Ltg & Pr7% pf_- 100} 11o Houston Gas & Fuel pref wie eel In) 3897 100 
American Light & Traction... 100 235 242 O% OretetteG... cccescssses 100, TiS 126 4 | Hudson County Gee... ..- 1%) 128 130 

ye aR ers wl 115 117 Connecticut Power ..........- 100; 310 420 Idaho Power 7% pref. .-10% 101%! 103 
Amer Powrr & Light com _-_. my d (8% 68% PTO 6. ct cite ee ctthnod 100) 104 108 | tilin is North Utilities pref __ 100 a) 91 

ee ae 100 95 97 =| Connecticut Ry & L ighting- .- 100) is 65 | Mineis Power & Light 7% pf__100 93 «(| 98 

Optional warrants 1931_-. ~~~ . ----|) Preferred « -100, 64 6h || Titi» is Traction com. ......- 190) 102 ee 
Amer Public Service 7% pt. 100 06! 97° | |Cons Gas EL & P (Balt) _ (no par) d 43%) 44g Preferred _ - oneal 91 97 
American Public Utilities. 100; SS) |} i 8% preferred 100 _..| 124%! Tum & Power Securities. ___ - 100 35 at 

te prior preferred. ......- 100 &S Go! 7% preferred ley 109 |: C12 || «ge 190 90 

yarticipatinge prefe red. P34 76 sO) 644% cum pref series C . 100 108 +4) 109%) Indiana Lighting aia ll a lial 10n 1 ae ai —_ 

Amer Tp wer Corp ist Lb P's | 96 6% cum pref series D_._.-. 1 104 4 \ Indiana Service Corp com....100) 130 ioe 

Amer Teleg & Cable wuar. 100) 39 | 1 Consolidau ‘d Gas (N Y)—See und er NY Chy >, rae 100 95 ene 
American Telep & Teleg-- 100; 142%} 142 Cous | Mower & Ltg pref } ..--} Indiana Unton Traction. ~~ 100! i a el 

Aur Water Works & Fb lectrio— Cons Trac of N J—See PS bee! “i ‘indianapolis Gas. It 60 

ne GO. sisseud -20\¢ 71 71% .Consel Water (Utiea) com...100. 100 | 110 Indianap & Southeast Tr pf__100n ___. 20 

ist preferred (7%)- _.100) 101 4% 1214 BU SUCGNICE. cocccnnsscue 100 «100 _..| Indianapolis Street Ry - 0. 100 4 44 
Appalachian Power........- 100, 78 8 7% preferred. 100, 102 | 105 |\Indianap W W Sec pref... . “100 91 anes 
OO preferred 1m 11° 1 3% Cane te we (PP ittah)—See Phila Cn | Indianapolis Water Co pref ww et all i. 





' 
~~) 


@ Purchaser 
r Canadian price. 


pavs accrued dividend. 


d Price per share, not per ceut. 
s Sale price 


{ New stock. Ah Ex-stock dividend. & Last sale. 
u Ex-warrants. eo Old Stock. 


n Nominal! 
w Ex-cash and stock dive. zEx-div. y Ex-rights. 


i in Loudon 


t Without par value. 
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| 7 ¥ Par Bid. Ask. 
Stocks. Par.| Bid. | Ask. | Stocks. Par. | Bid. | Ask. | Stocks me - | = 
— Ry, Lt & Pow, pref._.- “+ oo 
Seterbose BR T vot trust cifs..100|. ....| ..--lI |Niagara Falls Power, com... (}) Ce 83 58 33 Seaouduun Light & Power..100 58 | 59 
Internat Ocean Teleg (guar)..100, 100 102 || . Preferred rey t Pow co m_no par'd iol , ae 100) 97 34) eceo 
International Ry v t c_----.. ais! 12) °5| Oe eo 00), 107°" ail i an 100, 102%) =. 
geternations! Telep & Toles -- 100) 1871 100 II folk Railway & Light__--- 25d 26% 27 %| Savannah El & Pow deb sii .2100 104 1 0 
Interstate Public Serv, prlien.100, 98 | 100 | Norfol os Aiacs) St Ry--100) sich laters, \\Scioto Valley Trac common-_100 6 a 
lowa Southern Util. 7% pref-.100| 94 oo ee Se ca tae Galal 8a %\| First preferred...........- 100) 50 | 69 
Jacksonville Traction, com---1 a4 9 | ----i Nortl -~ ~ oe Sn rasen 50\d 4934| 4954 0 pat arrameimcnnee 100 29 | 31 

meee sppesess 100, 25 | gee] Rye A let (t)\d 94° | 95%4|\|Shawinigan Water & Power--1007r 167%4| 165 
Jersey Cent Pow & Lt pref.-.100) 96 | 98 | Nort oy By A > iia ‘| \|Sierra Pacific Elec Cocom..--100, 26 | 29 
Kan City Pow & Lt Ist pfser A (¢)}¢106%4| 107% |Nor — ist pref full paid | . ORCC We 100 81 83 
Kansas City Power Secur- ---- (t)\d ----| on--|| Alltec ¢ ist ct 25% paid..__| 22 | 23°°|\sioux City Gas & B17% pf.-100| 98 | 100 

. ,, ae (no par) d see e-=< N tinny Y weil Be 100| 102 } 104 ||Somerset Un & Middlesex Lt.100, 65 | ---- 
Kansas Elec Pow 7 % Ty 5-18) 100 | “"||Northe rn Ohio Power_....- )d 15%) 15%'\Southeastern Gas & Elec 7% pfd-_| —) ov 
Kansas Gas & Elec 7% pref_.100/ 100 | -- orth Ohio Tr & I. ref 6% 100 75%| 7534 Southeastern Pr & Lt com_-(t)@ 41 42 
Kentucky Securities Corp- --- 100 85 =,--|, North Ohio Tr P P ~- 100 49° Se Cn Rs ot? 97. - = - 

Prefe | eee 100 74 f 8 Nor met Lt & Pow com... 00 75} | 77 | Option warrants. ...<<<--- d 2 /* 12% 
Kentucky Utilities, pref-- - - - - i, °° re m. ant REE ‘Power.____- 1 131 | 133 ||South Calif Edison common_-100 127 | 128 
Kentucky & Ww Va ’0W, com. 25 d | ----||Northern States Power------ 100 Zz YR! 100 6% preferred SA ae 98 “4 9 

REE i ae 100 d 104 + ple Preferred -- - - -- C = ie 100 3 5 7 | 10 7 o preferred SN EE 100 111% | 112 
Ke stonp Telephone sontnwosant 50\d 6% at Northe ra Tex Elec Co com-.-. 100 55 | 60 8% preferred Tanks hitege hs haerl eae 100, 135 | soe 

eferred .......----.-----! 504 29%) 30 N : en Nicaea isi ie ..--| Southern Canada Power.--_--. 1007 31 84 
Key System Transit, pref_------ os , 50 ?, nd BREE. xs 102 PROUCINIGE .o<cpengeccecsee 100 ane AD 

Prior preferred - - . - - - ne’ | - vias nm Teleg (guar)__..50d 40 43 | Southern Cities Utilities com- --.- $3 00) 
Knoxville Pow & Light, pre f__100 102 | «105 Northwestern Te —_ B Joes 100 Sees 3 6 eR ns 81 » 
ee ee n=-2oo 100 — i Ohio Foci Gorp sehen aotatreer 25 dz 34 $ ---- Southe rn ¢ ‘ol Pow com A. --25d 26 | 26% 

 . eee FF "oa A & ee ae 00 | te > REO an =---} sac 
Lal ewe iezile, --—-190) 496] 5" Oi Gan Saree rota 1) 188 | Ge [lacein'N Rea Ye Geuarh-c=sasle i] 38 

oo gw SSE 4| 7 | Ohio Public Service pet A108 98 | 100 Southern Gas & Pow 7% pret" as. | 25% 
Laurentide Power.___---_--- 100\r, 10% | ses ee ee ee "tee “9%Z|\southern New Eng Telep....100 146 | 147 
Lehigh Power Securities. (no par)'d 19) | 193 ||\Ohio — sees 22222100}, 79 | 80%4|\Southern Pr & Lt com... (no par)d 32 | ---- 
Lehigh Valley Transit, com --- -9 , rt 4 \Y " : f 2 lowreterre Natural “Gas. a d 33 | paddy: Preferred <<< een enn n no PY) d 107 — 
Lege Star Gi =222222202228]d Oh] 2 | omane ® Gounell Biutti-<°°198 $ | (7 |\southern Yellin comion—“108) G5) 

Rights __- id 6%) ----|| Preferred -----.-.--.--... 96 | 98 © G El & Tr—See P 8 Co ‘ 
Lene Isea4 Lighting com-.--(+)|¢ 1: as as-° Ottawa = Heat & owe -~o 102 - ‘ kh. Ad L Bell Telep pref-1 112 113 

a f > ee 100| 105%4| 107. || | Preferre: ini pase 100 r .---| 63% Southwestern Gas & El PP f.100 93 96 

Angeles 4 RL —— 7 ah 23 x 33 44 \% yea ly, Ry &L 4 pref. ~.100 e ....| Southwestern Lt & Pr com gia fT) ¢ oe 60 
Louisv Gas & Elec com cl A__(t) 2 ; Tel mu)... 25a 16% 173 Common class B.....-..-.. ) sane 
le Rail aR. 100| 34 36 =||Pacific & Atlantic --- ant haga iaaiereiete (+) d 80 83% 
Mepreerekn coooaaa--4Qh, $4 | 8 [Page Gan a Blectencn™--ci00 s0)gR| 1401S) uterede ee eos Bo | 
Lowell Electric Light-- ------- 25d 58 Shae lace Poke taser onrneee 100| 300 ----|, Southwest Missouri RR__._-- et: an  manen 
I ee wwe 25d 09 60% Pacific ight JOrp.--------- 100 85% ae pringf (Mass) St Ry Cos pf__100 z 59 eee0 
ee ------*- 190| 92 | 94. |lpaeiie pee &Lt7% pref.z2Z100| _99 wood Springfield (Mo) Ry & L, pref...) 98, | 101 
CISTTOCG .. 2 co wwe oon e---- = 6 g EE ] ---- 
Manitobe Power Co... - - {no par) : 9 Paeret a eh reamaennmianes 100 103 | 1047 Standard Ges & Elec com (no par} dz a aK 5 
Manhattan Elev Ry (N Y). --100) te t+ Rigg Passaic Gas & El1.100 85 87 7% cum prior pref_.....-- 100 | 98 101 

Modified guarantee... .-. 414| 42 |\Paterson & ae 100, 8214| 84 || 8% cum preferred. ....-..--! 5 0 ad 54 55 
Manila Electric Corp. -..(no par) d 32 60 ||Peningular Telep Go com... 100 135 | 150 |\Standard Pr & Lt Corp pref-.(t) d 108 5B°° 
Marion (O) Water, com_.(no par)\d 55 , a Penineular i ie coat 100° 102 104 Staten Island Edison com_-_--.(+) d@ 100 125 
Market St Ry (San Francisco). 100) ll 34 | mre) ' Preferred - - -  & Pow pref__(t) 4 721 T2% Pann peices alana apemenete (t) d 100 onene 

i. SMe ees ---100| 26%) 304)’ Penn Central Lt - . D 100, 93- 66 Ae Suburban Elec Securs...(no par)d ....| -—.-- 

Prior preferred_._..._---- 100} 42% 1334) Penn-Ohio Elec Co ene pref.100\ 104%! 106 ” \ee preferred...«+...«--. eer et 

Second preferred __.....--- 100; 15%) = 18 Par — ated ere ” , 97 iy 99 | 2d referred tates iioatik (no _? @ ...- ---- 
Massachusetts Gas Cos-. - - - - 100, 83%) 84 Mania Pow & Lt pref..(t)4104 | 106 ||sub HT St Ry—See Phila 

, .. aa eas 100) 66 ,| 64 . I ’ennsylvania Pow & & w. "100 160 | 165 Superior Water L & P com. “100 —— eese 
Massachusetts Ltg Cos, com..(+)@ 70)4| 72)4) Pennsylv a Ady 3 thc - 1001182 A 119 lire aaaiedlcacpegen 7 eseal ones 

8% oe te Seceqtsounnes i” 112 : +i he agit bse. y----"" 50d 68 %| 6814|\Tampa Electric Co- qo cone a7 “100 at a 4 

7D PEG ondaseenepecs é , =| 5 Spaieaiaaiaaies an. | % t pr | 98 of 
Memphis Pow & L4,7% pt.no par\d 10334| 104 | 27 =o preferred----~"50 $3 ,.| $2,,||Tenneses Bloc 6%) 100) 83 90 
Metrop Edison pref series C. (1)! 92 aos ] 4 fleshon Tt actic RIE A 504 20 25 . Terre Haute Ind & Bast onecee 100) 3 ‘ 
Mexican Telep a 10d ...- ecceohl Allegheny Traction ----~----: 50d 36 38 | UO ys 30 35 

Preferred . ....-...-------- 10d ----| .---|| Citizens Traction... "shia 50d 20 | ~-___Ilperre Haute Tr & Lt pref----100n 93 100 
Mexico Tramway - --.-.----- 10017, 433 a°- eerns Pe Peearn-sae » 112%4| 11334 /|"Texas Power & Light 7% pref. 100 10244) 104 
Middle West Utilities. ..... (no par}ié 114% 10) || Podiwel st &Pleesant Valc zed 13%! 04 \Third Avenue Ry (NY )_---=100 eax 1063 

RE } ALG we 2 , > c ref____ Kk ly 

Prior lien stock._.......-- 100) 106 44 107 Monongahela a e Pr....--50d $3 | 45 ||Zidowater F ee © & Bo pref_100 peas (lpr 
Biisiond Utilities paso ten. -. 100) 0) | 100%) Monongabels 3 Ry.,.----- 0d 25 | =27"|\"Toledo-Edison prior pref_...-100| =.--| . -- 
Mie Whe eines profi oo} 88 89°"|| Bub Rap Tran St Ry... 22277 50d 2234| 22 _|\Tri-city Ry & Light pref--:-100, 87 | 99 

ilw Elec Ry & Lt. 6% pre . . eo we oie a aes _9 F.. & Teleg_.____. 10 
Minnesota Pow & Lt 7° “op ot 100; 101 102 a nited Traction pe: nasnces 506 56 58i<|| Preheved » 0 bs ORAS. 10d 834} 9% 
Mississippi Pr & Lt, 87% pref. (ia 1) 50° “| prreaeae Rapid Te ansit___ 5 50 d 514 51 %'|\Troy (N Y) Gas..-_---- (no par) d 70 | ecce 
——, ware Pyneeorsd 100 93 99 | eGitisehs Passenger quer. ~~" 750 d 19) 200 * 934 Street—See N Y it. 100 72 79 

Preferred - . -...---------- ° : > 9 pd "a 50d 65 75 ‘Twine ity Rapid Transit-_--- ( ‘ : ‘ 
Mobile Electric, pref_______- 100) — Continen Pass Ry ($29 pd). .5 : | | © sg sae egam sr qmaaiaiats: 104 96%) 101 
Mohawk: Hudson Power Gorn. Cia 1338] 2435) Frandf'd & Southwark, ee F 245 | 250 | aie ey csewtiad: Sfass)-100| 109 112 

First preferred _-_........- a>" ~ - 50d 70 75 Union Trac of Ind common...100) ---- 

Second preferred___._.____. (+ 90 92 Germantown Passenger. _-__-{ L é ‘2 va Th 100) SS 10 
Mohawk Valley Co new-_-__. (t)|\¢ 36 87 Groun & Coates Ste ($15 pd)-59 4 “Trike O36 Second preferred 5 cnieemammie i. seni 
Monongahela 1. & P—See PhilaCo) ieee ened 50d --__|k 36 ||United Elec Ry (Providence)-100,d 29 31 
Monongahela St Ry—See PhilaCo| ‘ nila Pass Ry (829% pd).280.4 100 | 110 ||United Elec Seeur prefs. 100) 100 nosy 
1 a ene vo — pt a5i¢ 3) 3034 Phila & Darby. Pass Ky ies -250 d 23 25 |\United Gas & Elec com--(no pari d 927 gis 
Montana Power............ 72\| FNila & Varby Pass hy..... ‘ > } > Tails aoe, if 2 

. .. >= aceeg 100) 113 atk? -| Phil & Gray’ 8 Fy ($25 pd)--. 504 re ee , || gant & Eliot NJ 5% pr- 100) 70 
Montreal Lt, Ht & Power. ..-1007 215 215%|| Philadelphia oo (28 0) 2280 d 166 170 |\United Gas Improvement _-._.50\d 122 122% 
Montreal Telegraph. -— dor 170°"| 178 || dae 3d Sts Ry euar_-)----804 160 | 170. ||United Ill Go of New Haven.100|. 355 | .---- 
Montreal Tramways. jcom=---100)r 70, | 178 || 2d & 3d Sts Ry guar. By---504 160 | 170 || United Lt & Pr com A... (no par)d 24 | 127 

Jebenture 5% stock. __..____- | ---- u cece : . y Pipa no par) ae 
Sgtaitin Bates Vow see <2--] <o--|) Balen pee ge Ras ha aac! Bsa] Semmes Clue onnnnfes parla oo] 
Mountain States Power, com-(t)| D eaee oven Union Traction ($17 pa). d125°°| 140 Preferred Cass B..... (no par)id 50 51 

., Pees 100) soe + tee West Phila Pass guar... ...- 50 d 135 14 | United Rys of St a hy 20¢c. 27 
Mountain States Tel & Tei--=100 4 11} a4 > pee Ry com...... id ....ls 36K1| Precced ................ 100) 3% B 
arragansett Electric.______- f 76 7s lle alter y yan tae, J r Balt) com__.50 4 7 
Notional Elec Pow TS Becsces (nid r+ a 2S. Pine Bluff < Co 20 pref. - _- - Phils 100 97 99 ‘Calted Rye oS Co---100| 2353 25 
 preferre ) 94“ a Pay oe 100 77h 
National Light, Heat & Power.100) 20 --..| Pittsburgh Utilities 7% pref...194 15%| 1576 United Uulities:-—>2=2222222 100, 30°"| 40 
swer & Licht com.” 35%| 343; pai: 1534) wongooagoesccoce IO 
Nasional Power & Light com____|d 35% 34% os... , neers: » 7 | t | 
ict ciainncese (no par)\4101 | 103  ||Portland (Me) Gas Light_--_-- 50\¢ &4 a We Be Foret pf full pa poe d117%| 118 
Nat Pubite Serv CorpA oom....{1)/¢ 22% 2314||Portland Elec Power com_-..100 96%| 98 Allot ctf 1st pf 50% pd... id 67 69 
Class B common -_______._- t)\d 13%) 14 || Prior preferred..........- 100) 74 76 |lUtah Power & Pick ht pref____- 100, 9934] 101 
7%o participating pref. -- -- 100| 94 961) 38° Hy eeccerececoce 10O1 71 Utica Gag & Electric pret=---100 104, | 106 
A wit warrants... wt Oo fl. ge pecan cancecesesees ---- , 
Nebraska Power. I 100! 103 | 104 Porto Rico Rys Lid......... 1001" oo ow Oye Fare Sa8 hecspes a pao d 19 19% 
Mezede- Colt Electric, — a i 30 lipcs ee Be pref_---.-100| ,105%%| 105%||Utility Shares G orp com........ \d 10 il " 
Newark Consolidated Gas_...100 84 86 ||Power Corp of N Y com-------- | if | a see hn i nemesis OB 17 
New Bedford Gas & Ed Lt Co-254 70 $B ||P ogrer Securities com.....(no par) d 18 23 ||Virginia Blec & Pow 7% pref_100| 101%) 102 
New England Co, com_.____- 100) 190 195 Second preferred - -___- (no at a 70 53 Virginia ie & fewer eaut....1a Lae 200 
S Er eTed...---------- 100, 130 | 183 IIPRRN Bohrer clo weet isel. 88K $8 ee 10377 

Second preferred_____.____ 100, 130 ‘ ublic Service of Colo pref... re cg! pagina tok tg 0 0: 
New Eng Elec Securities, com___| 10 14 ||Public Sery Corp of N J--(no par)i@ 80 | 804) [Virginian Power Co caraiioa=-100 3 4°15 16% 
New England Power, pref....100| 99 | 101. | 8% preferred .............. 100 103%! 108 | Fen ---="""End 25 Nott 
New England Telep &” Teleg. 100 y 116%) 116%4|| 7% preferred..._......... 100}, 10974 - ol Weahiasten (3 6} Gn... 204 72%| 73% 
New Haven Gas Light otevawe 25d 56% 57K%i| C amden & Sub ($5 paid) _...25 3577 | 39°" |' Wash (D ©) Ry & El com. i100, 200 235 
New Haven Water... ~~~ "50d 85 she | Goneolidated Trac of N J..100 ith oy | Pr ioved “-""190! 90%) 90% 
New Jersey Pow & Lt, pref__100, 102 5 | > Transit St Ry Co_..100 197 130° || Washington Water Pow Go... 00, 131 | 135 
New Or! Pub Serv, 7% pref__100) 99 01 So Jersey Gas & Elec Trac. .100 oa 9s%|| Woe Mo Pow 7% pref.....--| 91 | 97 
New. N & Hamp Ry, G& E.100, 105 110 ||Pub Serv El & G 6% pref___.100 1 »~9 1 lw — mer Corp - i100 80 | 90 

oo. ,, eae 100} 105 110 | peruse ad. +: Pow re... -100) St | 107 | on Senersss ( 9% | 99 
N Y Cent Elec Corp 7% pf__.100| 98 Public Service Invest pref. _ - eae | ema mnie vel ogy road og,” yote-tgah ( 20 20 
New York City ‘Consol Gas- (t)d 94%) 94% 4 Sanvies © o of Nor nit )\a 130 | aie Weseera, ~ pane Gas & wapgeoee o a8 91 

he ati Sache 'es nde tn ene 5 57 59 | Zo preferred...........-- | Bt ¢ eee 100 136 136% 
New York Rys Corp— ' pote TEs centrnesete 100) 109 5| i} Wee a Mite bee aad iM ise | 

Participation certificates ___(+)|\d 208 305 | Puges | und Power & Light..100! 5 86 || West Penn Power pref .100| 107 6] 109 

wen Gone trusts etfs. -(1)}d 6? : 4 oe ——— et ee 100) is 109 Wost Penn Railways eens 2 | 13a 

New or ee esce ecco)! eee , “ d 12 2 

Bleecker St & Fulton Ferry_i00) = 27 | Quebec Power com___-__-_2- 1007 134, | 115 ||West iid i393 | (138 

B'way & 7th Ave guar____. 100) 7% “9 436 2, eae eee: 1007 111 4) -"-"ll oo ‘Sreferred chee 100 95% 96% 

Central Crosstown 7%-....100, -...| --.-.||\Quebec Ry, Lt, Heat & Pow_.1007 aa | 10a" || Bm ep pees 95 *| 

Sy ht Bea--2109) Oi 5 sl Qucensbore t Ry—-See PS | Bete a cote ‘West Virginia Utilities pref... 250 d 44%) 47 

Eighth Avenue-----...... 00) =:--| 25 ap Tran St Ry—See P 8 sold 22 | 24 ||Winntpes Electris Oc "igor 48%| 49 

420 St & Grand St "en? ---199 112 | mens, Traction, sdesntniasietiel 504 3 mf ee 100r 95%| ...- 

th Avenue guar caae 5 || y Passenger Ry..__..... 9% Deepa TOKOEPOG - ~ - ~~ ~~ ---~----- c 99°°| 101 

See Aeenagees 188 a] ai“ |matinehenan Drea Paaread $3 | % |twieconn Rub Mee Gar eI 8) 1h 

ixt WE s cacccccseces ‘ eading Trans ste pre ‘ ; <== = wg SLR > gia), ( 02 eee. 

pve fateto:---183) 22 | ise|MRiurayy sen Som) eae ware mtn ah" | i 

ork State ,»com.... | 25 ie. erotics —_ 37 
me erred......- edhe eiun 100, 45 60 lnochamn @ & E 7% pref....100) 105 108 Preferred “W Ohio’ Hiv” Fe=F00 3 % ‘— 
New ¥ York ork Btoata cli eaikibtiaies Oa} 101 .---|, Roch & Syracuse RR com____100 M| 1 | bb 0 et 15 
N Y Telephone 6 % pref...100d 111%' 112 |! Preferred...” 100 5 8 _'' Preferred ----.----------- 





per don. n omina s 
mrchaser also accrued dividend. d Price per share, not cent. t Newstock. A Ex-stock dividend. k Lastsale. ijIn a N 
r Osnadian mag s PP Bale price. u Ex-warrants. 9 Old stock. w Ex 20% % Cash dividend. z Ex-dividend. Ex-rights. t Without par value. 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


ace aaeceaas® anh Mines ae = os ae age po’ we include all issued which do not appear under the previous two headings, namely 

Railroad es. n the case of stocks, however, we put ‘Textile Manufacturing,” “Insurance,” ‘“‘Mining,’’ “* ; 
Layee . ° ° : g,"’ “Real Estate’ 

and Land,” “Title Guarantee and Safe Deposit Companies" under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 


NOTICE.—All bond prices are “and interest’’ except where marked “f”’ and income and defaulted bonds. 

























































































Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
INDUSTRIAL & MISCELLANE OUS BONDS Siow Un Term—See Steam RRs Ingareoll Rand ist ¢ 5s Dec 31 
'|Clyde 8S Ist 5s 1931 opt__. F&A y ' 
Abies Paw & Paner €: 1900 94:32 ||\Clyde s 31 opt__. 9944| 100 935 opt Dec 31 foto. sas 99%) -... 
Acme White Lead & Color Works ta — Hahn AE 145. F&A ” 4s cee oe ise 10a Asee-SS- oe 108 , 108 
lst 6s July 1926 to '28 op_J&JI -s00 =<-- iIstggudsserA& B'340pt F&A 83% 85 I Deb § O58 OS a -no a pD- — ware 98% 
Adams Exp coll tr g 4s '48.M&S|} 85 ae Comm'l Credit 6s 1934..--M&N| 100 oul ise ae Afurete ss: Bo 
Coll tr g 4s 1947__...... J&D'f 77 79 Commercial Invest Trust Cor - — 1S dent to fh ro} = MAN 3254 32 
Ajax Rubber s f $s 1936....J&D| 101%4) 102 5% gold notes 1926 s TEN Rest ac exits Stpd ext to 1942-_-_.-- &N| 824) 82% 
Sean Cane Cent & tan. rh baed) ORES Tre Beste 4°4 Ze nternat Mercantile at 
aomumnne. M&N aa os Bo word neces Iai ------ ate Bovis 5M % ist M coll trust 6s 1941.-A&O|} 85%| 86% 
Ala Steel & Shipbldg—See Tenn| C 1 & |RR. 5% gold notes 1029_- ~~~ a ot a 9 bee ia ee Ve ; 
Alaska Gold Mines d deb 6s’ 25M&S j 4% 4}4||_ 5% gold notes 1930_____- M&N| Basis 6 &% ist 4 we te O47 nor B A.-985 — 
SP Misanna 4% 4 -Tabulating-Rec Cec - et 97%| 97% 
Allied Packers deb 63 1030-J&3, | 7” Computing. Tabulating ites © J&3| 1045 ae eee ee Lane oe 2--Re| To Bi 
Ist M & coll tr 8s 1939____J& 88 90 ||Consol Textile Ist 8s 1941__J&D 454] 5--|| Pagernat alt ¢ 69 1051 op --4B] 10754] 108 
Alpine Montan Steel Corp— Consol Coal 4348 1934 MAN = of a4 ee re ae 1012 102%0 
__ i) eee M&S 90% 91% ist & refs fg 5s 195 wee J&D 81 at ie Ylly pers. ah a EES ZQ5} 101) 102% 
Aluminum Co deb 7s 1933__A&O} 1060}4| 106%4||Consumers Co 6% notes. *B1_J&J 100~ ¢ ndian REE RTS 
Am Agric Chem - by 1928_A&O/} 102%} 103 ||Continental Pap & Ba Mills Co ---- J ndiana Co Ists f 5s 1950_J& &J 91. 94 
lst refaf7%s1941_____. F&A| 103%| 104 ist & ref 6305 04a te i Corp ants ones & Laughlin St 5s'39-M&N| 102%) 103 
American Beet Sugar Co— Corn Prod Refs fse1031  Man| 9034, -°4|P"Wice conv Oe 1947 (flat) Jie 
Conv s f deb 6s 935 al F&A 98% 99 ist g 58 1934 sf "MEN 1000 101 5|| Kaur ks conv 6s 1947 (flat)..J&J|f 1024) 103 
Amer Chain deb 6s 1933---A&O| 9544) 98 }s||Cramp (Wm) Sons Ship & Eni Bldg . a ee no ee 4 « 
Amer Cot Oil g 5s 1931 opt M&N 97 97% lst } 1 58 1929 0 SMas 98 K Z dul X i + a &A oe i 
ay ioe Secur nue e ae Ore Levick Co ist 6s 1631-F&a 100 rps vet M aT ye 1943 -F&A 15| 107 108 
— olc ) 712||Kelly-Sptingefield' Tire Co 
o gen s f 6s ‘42 opt '13___F&A} 103 103% Crown ork & Seal 6s 1043. Hei Bot8 85 Kelly-Spfingfietd aia Ms 035 
Qnv 7% notes 1939---"-J&J| 125 | 156% |Cuba Cane Sug deb 7s 1930. .J&J O383| oasell Kevetend Se & Wire Se 41 ASO] 1 i] lod 
Am Mach Fay sf Ge | 1939- A&O| 100%) 101%)| Cony deb 8s 1930 22 3&I| «(9755 i Kinney. Re noe tL te 1034) 10758 
pre oh Ay, A- Bee) os 98 44 lloube (Thos Sane ~----=- 74) 975 = mney R) Co 7s 1936.J&D|_ 107 107% 
Amer Holling } Mil 6s" 193 @38-J&J| 101%) 101% || Conv soc 9 £ 6s 1935 ssl cc | exile een Tl 
, ef 5s 194 &O 99 934||Cuban-American Sugar— 
ist M 68 1947 series B.--A&O| 108%| _---- ist M ES EET ‘31 M&S15| 108 108% Le fe nee, Wiles Deol S28 en, i 
ame Sugar Rete 6s 1937---J&J 103 ‘7 \Cuban Dominican Sugar Co— 5 Ist & bef 68 AP a welbcnd 3S 103. alg 
og eal ome eT ist lie le s|\Lackawanna Steel 53 1950... i 
Amer Type Fdre deb 6s '26- ah 100 101 %4||0 Yudahy ate Tse 1916. RD 934 9334 rope 0 a On f 144 7 
“|. eee: 2 ). oe Do 3/ b+ 
Deb gold 6s 1939__-.--- Man 102 103 Oana ten r gone Aa SN Lenin Soll tr gold 58 1844 -38D ve - 
eb gold 6s 1940_______- A&O!| 102% 102 %| Ist d 5 91948... : 

Amer Writ Paper sf 7-65 39 .J&Jf 45 1g) 4944) Davieon "Chem dep 64s Te pi 903 ’ fomahe f gate fines --teg 99) =F 
Temp interchangeable ctf dep_|f 48%| 45% [De Barde leben Coal Corp— | ~— | ‘Leh & W- RY Bee TEE 75a! Ri of (NID 
Anaconda Co pe - fining— | M 6\%s 1926- 1943 J&aI b 7 10 a/ oF ‘Libb Barre Joal—See Cent R RR of NJ pal . 

jst con, 6s 1053 series A. F&A rat % rt My De ms (D G) CO ‘orp 7s 1942_--_M&8 85% 6% °) Ol gett & Myers « 7a 1944 AO) ts ‘ 120° 
ynv de yy. epee: &A 04%! 105%'|Denver Union Stock Yards— ay ld ee 
6% gold bonds 1929 ser A-J&J, 102%) 103 s 1! 7 u;|ltattle (AB) Oo 78 1949.2. Ba Rept 
Andes Cop Min deb 7s 1943-J&J} 96 96% | Dodge Bros deb 6s 1940.---M&N| 96 89 15|(Loriliard (P) Co Hoag ARQ) 85 L¢ 
Andian, National Corp Ltd— \Dold (Jac) Pack Ist 6s ‘42 -M&N 734| 74% Gad bonds bet wie MRK Ne 
8 8 : — 7° i : hoor aes 7 
Without 1940 with w: mena 18h 100-1 |Domin Coal Ss” 2°? 19- 10_.M&N 87 90 Lene Steel ist Mg8s'40 M&N) 102 103 
Anglo-Chilean Cons Nitrate— Ist s f 6s June 2 1933 J&D2ir 102 ’ fegnolia I ra oe — 993 
ease pa stk oe eee to 5. oo oS ges Domin Iron & Steel 5s 1929 J&Iir 88% nes Deb . 1335 19a9 Sh aakesth Faai? Ooi 19 
Sugar 74s ee 6 Consol 58 1939. _- “M&8| 6114) 61%|| Deb tte ‘ 
Armour & Co of Delaware— De -aper 68s 40... $ ) > © 2198 ieesss°-- peAls v4 in 
Ist M 5%s 1943 ser A___.J&J| 94%) 94% Donne Steel 3 M942. wooo oF 19h % “laebee Pte 1090 eh og $15)" 5% ree 
Armour & Co—Real estate_ 1st du Pont (E I) de pe ta rs — Ma at 8 eee et: ere. of 
gold 4%s 1939 opt.____- J&D| 9034] 90%|| Gold 4%s June 1 1936...J&D| 98% Manuf cunen i Ee = 100% _ 
Associated O116% notes Ls M&S 102 % 103 [Eastern C Suba Sug 748 '37.-M&8 104% 105 Jol tr 6% notes 1935 amos OO" 97% 99 
Ass ardw Cos astern Steel 5s 1931 2s acca aah rea 45 50 MecMyler Interstate 78 °4 *43_3 p 
% gold notes 1933 - wo Jd ke 95% 95%! | Elk Horn C oal | té6 1¢ . +f ; tP 5 -_ ve 2 
aut rai a BS dob 7084 aD iain Bae + 48, 931_J&D = ...-||Mid-C ogee | etrol Corp— 
Certificates Fp AS gpcgeeesy 15%| 20 > pe Se ie Se 927...-F&A| 107 108 ||| Ist s f 644s 1940---..... M&S; 101%| 101% 
Ctfs dep stpd stk instead of bds\f 1414] 39%) Farmers Mfg Co 18 Bs ---53Re 97 | 100 Mist st Steel Pr oducts .M&N| 127 
Atl Gulf & W Indies 88 Lines— _| ||Federal Sug Ref 6s 1933_--M&N| 9054] 9134 ||Midvale Steel & Ordnance- : ” 
Coll tr g 5s Jan 1 1959__..J&J| 73%! 74_ ||Federated Metals sf 7s '39..J&D “| 97°'|| Conv sf 58 1936 nee M&S 92 
Atlantic we DP A, J&I| 99% 99% ‘Fisk Rubb Co Ist 88 1941--M&8| 11334) 114 | Miller (I) & Sons 78.......- 1934] 90°°| 102 
yo orks— E z Jorp— |Miller & Lux Inc Ist M 68°45 . 
Istatia laid opt att 1s M&N| 10514 107 || rpmmertes roger Dev Corp Jas] 88 as%|| Ist M Lux 1 ade M 68'45 a8 i” iaieaeen 
Baragua Sugar (Comp Azucarera| \Francisco Sug 74s 1942 -M&N15| 104% 106° || 7% ‘gold notes 1685....- “AKO oo" pare 
Baraqua) 74s 1937..--J&J 15) 10434) 105}4||Gair (Robert) Co Ist 7s °37--T&J's 103 )4)s 104 '|Monon Coal—See Chic Ind & L_|Ry p32) ~~~ 
pernedes Cozy Be 10el ser AJ&J| 105% 105 44 | Galena -Cienal Oil deb 78'30.A&O| - ols 102%||Morris & Co Ist sf 4 3°39. J&I ¥ gs 85% 
—= } e ” Z * 

Coll trust 8s 1933_..----- JaJis 93 |s 93% Seely raat Bee Corps | 103 ls Mies fondo notes 1940 MAB F ty _— 
Belding-Heminway” 58 '44..5&D) 92 95 | Equip 5348 1926 & 1927..M&N) 100. -....||_ 58 series 3 1932_.-..-.-.-3&J| 96%| 96% 
ating Reminway Co— ‘taal aie 10036 onal Ae, — b 5.35) 5.20% Murray Bod Hy 648 1934_ J&D 84%! 85) 

Bethlehem Steel © Xorporation— Conv s f 68 1939 A&O| 104% | Nat oire Pr Pe te tes’40_ SEN N + 30 
Cons 8 f 544s 1953 ser B..F&A| 87%) 88 ||Gen'l Baking Ist 6s 1936---J&D| i eee Distitiers Peod. Corp ” - 
Cons mtge 6s Aug 1948..F&A| 95%, 95% |General Cigar serial 6s 1935.J&D| 101. | 101%||_ 10-vr 644% notes 35 Py&DI15 99 
ons mtwe Co 1968 cor AVR S| 118 oer ae ee aoe, 158°"| 148 Nat Enam & Stpg 59 1929..3&D| 102 ' 105 

: é rene » ('res y ¢, g AS ia 
Beth St {fat 1 & ref 5s 54. x 95%| 96 Senaal Petroleum Corp— eeasey SOS sail Nee eer Tuke in Mes “we “S 101 199 
Purch money 5s 1936...J&J| 92% 93% 7% sf g notes Feb 15°31 F&A15| 104% Natomas Co gen 6s 1935 J&J| 60 io 
Beth Steel ©. iA 1935. -A&O 103%| 103%|| 6% & notes Apr 15 '28-.A&0O15| 1014 101 %||New Eng Nove geo N YNH&H|HRR - 
Penn-Mary ba 1937 J&s) 98 100 Ist 5s Aug 15 1940 93 93 14 ||New Eng Oil&Ref ist 89'31 ifes| 91 

Bing & Bing. deb ¢ ee me 94 95\4||Gen Refractories 6s 1952_.._F&A]| 101 103\4||N J Zinc Ist 48 1926 A&O| 98 “ 

Booth | Fisberies 9 f 68 1926. ALO 78%| 90 German Gen Elec ie 45-S&31 123% 133% New Niquero Sugar 7s 1932.J&J| 100 103 — 
First mtge sf 6s 1934__.-F&A| 100 | 101. ||Goodyear T & Rub $341.0 21 i6||Newport Go Ta 1932. ae! 34” i 

Boston Term Co'3%s 1947_F&A\ 87 88%4|| Deb s f 8s May 1931 ot. 1003 170*\IN NY ie Brakeist 66°28 “conv, iN 192 bo 

Botany © Consolidated Mills— 3-Yr 5% ¢ notes 1928. J&D15| 99%| 99%||IN ¥ Dock Co—lst Pm Bt F&A grit 1938 
10-yeat sec 8 f 6348 1934..A&O| 9414] _94%||Gould Coupler Ist 16s 1940_F&A| 91. 914%4||N Y & Hob Fy 5s '46..J&D| 86 0 

Brier Hill Steel 542s 1942.-A&O| 101%4| 102 |\Granby Con Min Smelt & Pow— *\\ Hoboken F 58 1946 MA&N| 9 ror 

Brunswick-Balke-Collender Co— ist, conv 6s 1928 Ser A__M&N| 100 101%\| NY&N J Fert —5s’ J 3 mar 

a bf etal - 1927 “29.5 fs 190 a5 Sneed aes 100 102. ||N Y Shipbldg ist. Nov | 46 os 88 90 - 

ron 3 ‘Gra 27 Dat vi 32___PARA — v 

Bush Term ist 4s 1952____- A&O, 88%| 90 | Guil Oil of Pa po gy 1087. JaD 9086 1007 My A, ‘Gene — Otnaites 
Cons g 58 Jan 1955_.-_--- J&J| 91%) 92% Hamburg- American Line— _ Deb 6 Ks A with w *, M&S} 99 

Bush Terminal Buildings Co— ist 6 les eq 1928-1940....J&D/b 634 |to) 6.61||Norwalk Bteel 4 1020.02 sas] 3 “| 33 
st 8 f gold guar 5s 1960..A&O| 95 96% |'Hanna (M A) Co deb 68 °34_F&A| 91 93 ||Nova Scotia 8 & 0 5s 1950-23 a 3 

my gr oe ee ., as os 05% paves, canes 5s 1922..J&aDif 40 _...||O’Gara Coal 5s" "55 o} ee arab $3 a? 

Calif Petroleum 64s fogs A&O! 103%| 104 || Ist M & col tr 6548 20°36 M&N Wins 0e------- ee a 

Camaguey Sugar 78 42 A&O 15) 20 91 |\Hershey Chocolate— ee, FO RP geet er ’ 106 feo 

2 s s c r Je __ll 1st & coll trsf5%s1940..J&3| 99%! 99%|/Old Ben Goal ist 6s 1944_.._F&A ‘ 
Canada 8s Lines 7s 1942.08 eA 100 % 102 5% ‘coe tin pea veDiS go 190°" cen walle Car +4 1043-- F&A vy 
eb 5s Aug - 15\r 82% 3%|| 5% notes 1927.------ J&D15| 99%| 100_ ||Otis Steel sf aa 04%| 105% 

Canadian Car & Fdy Co, Ltd— 5% notes 1928 ““"JeD15| 99° | 997 r citi? wee Bo. ee) i008] 100 
me Pe Pte eel (74 100% ie t = imi J& 5 % lst s {7 os 1947 oor 77 7PaAa 100%} 100 

Canadian Cons Rubber, Ltd— D . : a Leehor itl Oo M&N 96 pacinc fetes ee a 0 - io , = ” 
Gold 6s 1946 opt 1911. A&O/r 100%4| ----||Hock Val Prod 5s 1961 opt. -J&J ---"l|Pas Amer Petrol'Co tof Cali | 

Canadian Cottons 5s 1940..J&J2\r 94'4| ----||Hoe (R) & Co Ist 64s A BG A&O| 98 | 99 Il ‘Ist conv of @ 19 of Cat Di 

Canad tien Elec 6.1042... A&O| -- | ~2.,||Holland-Amer Line 68 '47-M&N|f 85%| 8534||Pan-Amer Petrol Pe | ee 

Central Foundry 6s 1931_.-F&A 97% 97% |\Hollingshead (The R M) Co— lst lien e ~ ip 7 ansp 

Cent Hud St'boat 5s Apr "33 A&O| hee 5 5 Seepoiantieeegt F&A) 99 101 St 6s 1934. mare 1980... DER 105%5) 106% 

Central Leather Ist sf 63 °45-3&J| 10014 100 | Holly Sugar 7s 1937_.------ J&I) 100 101_ |\Park Lexington— ss eae pes 

Central Steel Ist 8s 1941_.M&N| 114%| 115%||Hood Rubber 7s 1936-..--- J&D| 104%! 104%}|_ 1st leasehold s f 6 3__J&I 

Ghareoal ron of Am Be, Zi- Me Ni if 44 49 f Houston Oil Co of Texas— ‘|| Park & Tilford sf 60" 030 “JaD| 92 $54 

) ref z 4s eese % ne 2 
‘ Coll, trust ref 5s » 1940 - niet?) 98%! 99%) ‘Hudson Nae a 68 O38 apt. R&A Alf bo” 180 Peek & Ford Ge 10a Sab 101 104 
Sta—5s Steam umble Oi] & R 5s ‘35. J&I 15) 101%} 101%)||Penmans Ltd—lIst 5s": p M&N 

Chicoutimi Pulp @s 1943....J&Jf -..- ___||Tlinois Steel deb 4448 1940..A&O| 9444 95 <llponna O & © let £ "soon ” $0 3 

Cities Service Ref 7s 1933_...J&J, 104%) 105% Independent Brewi ‘ 75 od || ye is kh, Oe ” ” 

Clearfield Bit Coal 48 1940.-3&3| 76%|  ---- Indiana Coke & ewing Cp (66 JB? n 94% saa ra A or ogy eamaeons 

Indiana Steel Ist 58 1952...M&N 109% 103% | Span-Amer Iron 6s 1927_.J&J' 100 101 





b Basis. f This price includes accrued interest. & Last sale. n Nominal. rf Oanadian price s Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked “ff” and income and detaulted bonds. 
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Bonds. Bid. Ask | Bonds. | Bid. | Ask. | Bonds. Bid | Ask 
| 
Phila & Read CAI! --J&J} 109 100% |\Solvay & Cle 6s 1934. _.-_- -A&O) s 103 %6 United States Stee] Corp— 
Phillips Petroleum —_ si os 7 South Porto Rico Sug 78°40. J&D) 106% | Co) tr sf 5a Apr I op‘l1_.Var; 1410 112 
Deb 7 \%s ‘31(with war).A&O| 107 .---||/Standard Mill! ist ¢ 5« °30- -M&N| 100% 10034 i Col tr af 58 Apr ‘S51 not 2.7 Yer 110 112 
Wun thout warrante._......-- 104 Tee Ist & ref 5448 1945- Aetce O8\% | Col s f 2d 5s Apr’63 op'13 1& 105%| 105% 
Pick ‘ie rt & Co . ‘Standard Olt (Cal— |Untversal Winding Co 7s °37- rr) 101 102% 
10-yr & f deb 6s 19236 J&S 98 16 5% serial notes 1926... .-- F&A 100%) 190% Utah Fuel— See Den & Rio Gr. p32 es 
Pterce-Arr Mot Car 8s 1943_M&8| 108 108 % 5% serial notes 1927__.-- F&A) 100% 100% \\Vacuurm Ot) Co 7% 1936..-A&O/s 104'4|s 104% 
Pierce Ol! 8s Dec 15 1931_.J&D15} 104%} 106 5% serial notes 1928. _.-- FAA, 100%!) 100%/|\ Vandalia Coal Ist 66°30 0p - _J&J a 
i Flour Mills Co— 5% serial notes 1929_._.- F&A) 100%) 100%||Van Slyke & Horton 7s 19: 100 100% 
|) | See A&O} 191%) 102% 5% serial notes 1930_-__-- F&A! 100%) 100%/||Vertientes Sugar Ist 7s 1942. “J&D) 90% 91K 
Pitiet Brewing 68 Feb 4 "49. _ J&JI 9344 5% serial notes 1931_._.__F&A) 100%! 100%||Victor-Amer Fuel Ist 6s “40_P&A 2s s=-- 
Pitte Coal deb 5s July '31._M&8 ne me | 5% serial notes 1932_-_-—- F&A, 100%} 100%||Victor Fuel lst sf g 5s 1953. _J&J 534 62% 
Pitteburgh-W estmoreland Coal 5% serial notes 1933__.-_- F&A) 100%) 100% )\VirginiaCarolina Chemical— ae 
ists fg 5s 1947 opt____-_- M&N| 87 91 Standard OW of New York— | lets f 7s 1947 ser A... __- J&D\f 105% _— 
Pleasant Va) Coal * 1928 Br 9724; 98! 6%% 2 deb May 1 '33.__.M&N! 106%} 106%!) Certificates of deposit _- - - - j ; | 
Pocahontas Conse) Colllertes— Standard Plate Glass Co— | Stamped as to payt 40% prin— oS 
lst fold fe 1957 op.--..--- J&J| 90 914)| 6% notes 1930___- Mas ; 984 Seb Oe Oe Bil cncekccccecss (105%) 106 
Port Arthur < anal & Dock— lStand Steel Wks Ist Se ‘28_.J&J| 100 naarae Ctf of dep assented __ _ -- J 105 ‘| opie 
lst 68 1953 ser A__._.-.-. F&A} 102% . Standard Textile Products— Ctf of dep stamped --- -_-- 105%) ---- 
lst M 68 1953 series B__.__F&A| 101% ne ist sf 648 1942.._- _M&B8B 94% 95 || Sf conv 7s 1937 ser A___J&JI 
Porto Rican-Amer Tobacco Co— Steel Co of Can 68 1940_____J&J|r 105% ~-=-]| With & without warr attach |f 99 99% 
8% ge bdse May 15°31_.M&N15| 105%} 106 |\Steel & Tube Co of Amer— Certif of deposit assented f 101%) 105 
Pressed Steel Car 5a 1933...J&J| 94%| 95 |) Gen Msf7s 1951 Ser C 7--SRS 107%| 108 | Va Iron Coal & Coke 58'49-M&S| Yi'5) 93 
Price Bros & Co Ltd— Stutz Motor Car 7!<s 1937 - 118 122 |W: alworth Co Ist 6s 1945..__A&O 96 | 97 
lst M 6e 1944 Ser A___.-- F&A| 100%| 101):|\Sugar Estates of Oriente— | Deh ¢ 6148 1935 ser A - AKO OK 97% 
Producers & Refiners Corp— OF lp ( se M&S 894 99\%||Ward Baking 6s 1937_...J&D15|} 104».| 104% 
1931 (with warrants). .J&D}| 110% _ Sun Ol] deb s f 5%s 1939__._M&8 97% 98 \4||\Warner Sugar Ref 7s 1941._J&D 94 95 
{thout warrants attached_._.| 110%] 112%||Supertor Oil Ist 7s 1929_.P&A15)° ; 95 Warner Sugar “ar? Ist 7s '39 ge) 78% 79% 
Punta Alegre, vy Hse ‘27. 3&3} 105 106 ||Swift & Co letsf2is8'44_.__.J&J| 99%) 100%)|\Wayne Coal 68 1937... .--- M& 10 ves 
Pure Oil ¢ 4% notes '33_J&D} 102%) 102%]| 5% sfg notes Oct 15'32__A&kO|s 96%/|s 96% Webster C&C Ist g 58°42 0p Mas &8 90 
Reid ico Crenss Ge Taylor-Wharton I & S— ‘Webster Mills 648 1933. J&D| 9%3<| 100 
g S-y?r notes fo 930__...J&d 97 100 ) }f. ea M&B ‘ |West Ky Coal 7s 1944.... M&N| 100%; 101 — 
pe RR, Arms 6s 1937_..M&N RIK 85% lst & ref 7a 1946 . A--385 W. Va Coal & Co 1st 65 196). 1&1 pets 
ublic Iron & St'l 56 "40. A&O 98 98%)iTenn Coal I & RR 5s 1 J&J| 102%! 103%||Western Elec deb 5a 1944.._.A&0} 100%} 100 
ef & gen 5)46 ‘53 ser A. T&J) 92% O4'4 Ala Steel & ahipbide oe 130; J&T cba satan Ww estinghouse Elec & Mfg— a 
Rima Steet Corp Istsf7s'55 F&A 90 4 90), Thyssen (Aug) a & Steel Wks 7% gold bonds 1931_---- M&N| 105%) 105% 
Riordon Pulp & Pa Lta— 5-year ef 78 1930_..-..-.-. J&J 93 93% w hita ker-Glessner Co 58 ‘41 - aso 94% one 
Ist f* June 30 1942... _J&D30ir 100%] 101 Tidal Osage Ollet 7s 1931.._.F&A} 103 104 || Istw fe Ge 1941... __. &O} 102 103 
Robbins & Myers 7s 1942. - .g&D (1%) 62 |\Transcont O11 7% notes °30._A&O}|s 96}4|s 97 ||Wickw Spencer Steel 7s 35. -J&J 71 73% 
Roch & Pitts C & 1 58 '46__M& 91% ----}/ Traylor ng & Mfg 8a 1936----- 92 95 || Certificates of deposit. .....-- 70 90 
Istsfe4 © i032 opt F&A 99 ..--|\Trumbull Steel « rf fs 1940 - M&N 9) 94 «II Stamped May Ist inst pd_-.. _ 73% 
ky Mtn Fuel 56 1943______- 55 60 10-vr deb 78 1935 MAP 95 100 Wickwire Spencer Steel Co— 
Rogere-Brown tron 58 ‘27-40. 4 es ___ |!Tubize Artificial Silk 88 '43_.J&3) 107 Pr lien & coll 7s Jan 1935._M&N 64 64% 
Gen & Ref 7s 1942.__._.__ m& 71 7 Union Bag & Paper 6s °42- -M&N| 104%] 105 |Willys-Overland Ist 6%e'33 M&S} 1u2%!| 102% 
St Joaeph Stk vee 4 "30. ie) 06 .---}|Union Of] Co of California— Wilson & Co Ist 6s 1941... 280 91% 99 4 
St Lawrence Pul amber First Hen s f 56 1931 opt. -_- tag 100%) 100%)|| Conv sf « 6s 1928___...- &Dif 53 71% 
Ist M 66 192 iao pie a FP&A|f .-.-- osen 66 May 1 1942 Ser A____- 10! 104 %)| Certificates of deposit. ___-- f 70% 74 
lst M 68 1930-1933__.__- SAW ... ‘ Sf ge 5s Feb 1 1935- ee 95 95% Conv sf @7%s Dec Posi F&A/f 63 69% 
&t Regis Paper 6s 26-29. J&D er _...|/Unten Steel Co Ist 58 '52 gu_J&D)} 107 108 Certificates of deposit. ----- f 69% 71 
6a 1930-1934__.._......J&D Sas .---||}United Drug 66 1944... A&O15 10344) 104 ||Winceh Repeat Arms 7 %s'41 Aw 101%} 102 
{auls Brew Assn 66 1999. -J&2 ignntin ~---|} United Industrial Corp— |\Woodward Iron 5a 1952_-_-- ya) R6 &8 
8t L Nat Stock Yds 4s '30___J&J 05 06 Ist sf 6s 1945 J&P 84'«|/Youngst 8h & Tube o (043. -J&J| 103%) 105% 
&t L Rky Mt & P 56 ‘55 stpd- je 78 794% ||Untted Lead deb 5s 1943__._J&J 96 97 14) EXCHANGE SEATS. 
fake & Cosf 7s 1942 peanaod 107 107 %|| United Ol Producers Cor 7 LastSale| $ $ 
®axon Pub Wks (German wo let 8s July 25 1931..__.J&I25is 30%)s 32 74||N ¥ Stock Exch. __1,100$140.000 149,00) ciate 
lst extls f 76 1945... __-_- F&A 92% 92% ||\United Steamship 6s is 937. .M&N 94 9416\|IN Y Con Stk Exch. 425 700 50 7 
Securities Co N Y 48 cons..M&8 5 ...-||United Stores Realty 6s '42- Ase 103 103%)||N Y Preduce Exch.1,800 1,250) 1.140) 1,2 
Ben sen Chic fs June 14°24. Jel “7% 984 )/U 8 Env Ist 56 1925-1934_.__J&D < aed ....1IN Y Cotton Exch. 459 35.600) 32,500) 25, 
Sharon Stee] Hoop 8a 1941_.M&&} 106%) 107'%|/U 8 Finishing con g 58 1929. _J&JI 97% 9° |\|IN ¥ Cof & Sug Ex. 327 15.000 aioe 
Sbawsh Mills 7% notes '31_.A&O} 10z 102%||U 8 Rubber 7% % notes "30-F&A| 101%! 107 ||N Y Curb Market. 550 32.000 ee ion 
Sheffield Farms Co— ist & ref Sa 1947 Ser A___ J&J| 91%%| 9'<||Baltimore Stk Exch 87 1.750) __-- oaen 
Ist & ref 6%» 1942______- 106%) 106% 6% % ah notes 1926_._-_M&S| 100)%| 100%)||Roston Stock Exch. 139 8,500) 7,5U0| 8.500 
Sbults Bread ist 6s 1940_. “Mae 99 100 6% % wertal notes 1927_._M&8| 102 192 4 ||\Cbhicago Bd of Tr_.1,.592 8,400 ; 8.400 
Slemans & Halske— 634% serial notes 1928... M&S| 102'<| 103 |\Chicago Stock Exch ‘250 5.600} 5.800 ae 
B-yeur soc af 7s 1% Poi peseces J&) 96% 97 6% % serial notes 1929_..M&S| 102 10?2)4)\Ciocinnat!i Stk Ex... 35 8, 00 ----| 10,000 
10-year sec s f 78 1935_.__J&) Vit, 94% 64% serial notes 1930...M&S} 10! 44!) 101% iC leveland Stk Exch 36 3.000 Sia ihe 
Bincl: tr Cons Ol Corp 614% serial notes 1931...M&S| 10114] 102 |\Detroit Steck Exch 39 3.000) 3.000) 12. 
lst | col) 7s ser A 1937 Masts 934 €3%4 6% % serial notes 1932..-M&S) 1014) 101% )|lae Ang Stock Exch 67 8.950) 8,950 
- tee coll 68 °38 ser B_LJ& 87% 64% serial notes 1933_..M&S; 10144) 101 +%.|\Louisville Stk Exch 29 1.200 
| 6s °27 © with wert, J&D 109 109% 64% serial notes 19434__.M&8S/ 10 +g 10244|(Minn ChofComm. 5 7 3.300} 3,.00)| 3,500 
gincloir Crude Ot! Purch Co— 6% % serial notes 1935...M&S) 101%) 1024¢||Montreal Stock Ex. 71 23.000 
6% notes wer A 1928____- °F & &A!| 100%) 100% 6% % serial n tes 19236._.M&S/ 1914] 102 ||New Orl Cotton Ex 500  &,8)0) 7.800 8,! 5 
Sinclair Pipe L post *42..A&0 R % 7 6% % serial notes 1937_..M&S} 101'<| 102 ||New Orl Stock Ex. 70 3.50 4,200) 5,009 
Skelly O 6 notes °27..A&O)} 1.7% 128 '4 6% % serial notes 1938...M&S/ 101 ‘4 102 iPhila Stock Exch. 206 5100) AHO, §7 
Slors-Sheffitel Becel & Iron— 6% % serial notes 1939_..M&S} 19! %| 102 ||littsh Stock Exch. 115 1.800) 1,700) 2, 
6% ef gold notes 1929_...F&A) 101%) 102%)! 634 % serial notes 1940_.._.M&S} 101%] 101%/|/St Louls Exchange. 50 4.000) 5.U00U ana 
Purchase receipts 101%} 102% j0 8 elt Refg & Mining— SanFrStk&Bdkxch 63 30.000 = ae 
Smith (A O) Corp 68 °33. M&N 101 ai% 19 vear fils’ enotes 1OR35MAN! 190 199 \%' Washington Stk Ex 4n 550 550 750 
8 Basis /£ This price includes accrued interest. k Last sale. n Nominal. fr Canadian price. s Sale price. 
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Btocks. Par| Bid Ask. | Stocks. Par| Bid. Ask. Stocks. Par| Bid. Ask. 8tocks. Par| Bid. Ask, 
TEXTILE MFC. Per |share. Per \share. Per \share. 
STOCKS. Dartmouth Mfg Luther Mfg (F R)_-/| 120 130 ||Ponemah M (Prov)./| 95 105 
North. Mills. par Per |\share. Cor dt B)_..100 _...| 150 ||/Lyman Mills (M)_.U) 116 129 Preferred _ _._- 109 135 ale 
Arcadia M. P 35 Preferred _ _ ._- ie 85 .-.-|}Manomet M (N B)_/ 36 \6 47 44|| Potomska M (NB). 94 97 
Acushnet Mill (NB) 90 93 Davis Mills (F R)_- 9v 9A Mass Cott Mills 100 75% 79 Quissett Mills (NB) 140 145 
Am Linen (Fall R)_! oad 32 pevel Mills (F R)- ate 45 |\Mechanics’ M (FR) / 40 sic iial Preferred ____ 100 95 aene 
American Mfg_.100) 117 119 , SaePs Rea 151 154 Merch Mfx (FR)-_._/ eonenes 85 Rich Borden Mfg 
Preferred . ____ 100 81 ail Dwi (Mass) . 13 16 Merrimack Mfg Oo (F R)..... 100 55 65 
Amoskeag Mfg (vol Edwnrtie Are (Me) _1 sO 85 0 190 96 1”) Sagamore Nite 
untary aasn) ___(f) 71 72 |\EsmondM (RI). pfi) 98 ais Preferred _ ..-- 100 eeee 76 Ser 100 coset 9 
erred _.....(f) 75 76 Everett M (Mass) I! 35 4 Middlesex Co (M). bane ..--||Salmon Falls Mfg 
Androscog M (Me)./| 66 72 |\Fairh Mills com_100 sai 15 ||Mt V-Wood Mills [> CF Bl acwcsn 100 ----|k 18 
Appleton Co (Mass)! com ae Preferred - - - _ . 106 18 25 (Balt) vtr.._.100 ~~ 17 Seaconnet M -F sane 5 
Arkwright M (FR)_i) 15 > Farr Alpaca (Mass) [| 184 anes Preferred v t r_100 78 8) eerp. Mig (N B). 38 42 
Arlington M (Mass)i| 97 99% |Flint Mills (F R)-_- 1 --| 100 ||Narragansett Mills Preferred _ _ __- 61 j 
Barnard Mfg (FR)_ij| __.- 60 |\Franklin Co (Me)_-/| 200 ee  Masesanas 100), 69 8n stares Cot Mills 
Bates Mfg (Me). 100 194 198 ||\Gosnold M (N B)-.-/ seit 85 Nashawena M__.100| 107 1°9 F R) com_...100) 140 eeeec 
Beacon Mfg (NE) 125 ----|| Preferred. ...... 82 87 ||Nashua M (N H) 190 62 referred _ ___- 00 ern 
Preferred . . . _ . 100 eseul, Ew Granite Mills (FR)_1I 7 75 Preferred . _...100 a4 100 Shove Mill (FR)_100 25 stae 
Berkshire Cot Mfg Gt Falls Mfg (N H) I! 19 21 ||\Nat Fabric & Fin 100 90 91 Yoo" Cotton 
Adams, Mass_100) 150 153 Grinnell Mfg (N B)_i) 100 wn Preferred ..100 97 100 Co (Utica) ....-.. 30 35 
Bigel-Hartf Carp't.t 99 100 |}Hamilt Mfg (Mass) ! 4% 5%||Naumkeag (Mass) Soule Mill tw B) 100 ee 195 
EPPA 100 102 Hamilt W (Mass) __/ 53 58 Steam Cot Co_100) 185 199 ||Stafford M (F R)_-i 40 mien 
Boone (Daniel) Harmony Mills Fs l 80 85 Neild Milis (N B)_-f) 215 22) Stevens Mfg (F R)_i| 120 ome 
Woolen Mills. 35 yg 1 Hathaway Mfe(NB)ii 114 116 New Bedf'd Cot M [| 100 .---|| Taber Mills (N B)_-i]/ 108 lll 
Booth Mis (N B)- 139 .-.-||}Hill Mfg Co (Me)_-l| 24 28 Preferred _ ._ ..100 97% .---||Thorndike (Mass) -. ence — 
Preferred 60 101 ....||;|Holmes Mfg (NB)_-t) 102 105 New Eng Sou M_._. 1 5 Tremont & Suffolk 
Boot Mills Mass) - | 105 winch Preferred _ 100 92% ----|| Preferred ___..100 23% 30 M (Mass). ___190 40 45 
Border © Mfg (FR) 1 Sitioken 61 Home Bleach &DWt eal ....||Newmarket Mfg bs AY. Om. Ss Wool'n 
Boston Mfg pref_100 amaral 87 Preferred _ ___. 100 sled ET Co (N H)____.100 —— 500} 100 sees 
Bos Duck tag — ....||Ipswich Mills_..100 70 Nonquitt Sp (NB)_I 61 61 Uaten one Re (FR) LY soot Bae 
Bourne Mills (FR) ./ =< | Preferred _ ____ 100 ° 1CO) «=}Osborn Mills (FR) 7 P 70 Utica Knit Co___100 45 50 
Bristol Mf« ro 180 190 Kilburn M (N B)_.t) 135 ----|| Pac Mills (Mass) 100 52% 53 Preferred _. __- 100 70 75 
Butler Mill (N B)__i| 114 117 {King Philip M (FR)f) 135 ...-.||Parker Mills (FR)--! ane 10 Utica Steam & ion 
abot Mfg... __ 100 — ..|}Lancas't } (Mass) I 36 45 Preferred __..-~. ee 40 Val Cot Mfz___ i 90 95 
Chace Mills (F R)_-] 35 39 Preferred ____- 19 mie 85 Pemaquid M-_ 20 ama 2A Wampanoag Mills 
Chariton Mills..100) 125 ----||}Laure] Lake com__. 7 14 Pepperell Mfz (Me)i| 131 157 iP Gtweasens 100 onee 50 
Sits Mts Mfe (pf) 1 — ous Preverred ....... se acti 65 Pierce Mf¢ (N B)..l| 4.0 ._.. ||Wamsutta M (N B) d| eens 100 
pee oF tia iE. 115 118 Lawrence Mfg (M)_! 40 45 Pilgrim M new . 150 147 
Suey, oe 1M (Me) 100} 105 115 |jLincoln Mfg (FR)__! cacan ll 80 Pocasset Mfg (FR)_I} 30 35 | | 
Oornell Mills (F R)_i} 95 93 {Lockwood Co (Me) _/ 91 Ys | 
| 
| | 
| 


























b Assessment paid. c Par value $700. d Price per share, not per cent. A Par value $1.000. <& Last sale. 
nm Nominal -rCanadian price. :sSale price. ( Vew stock. zsEx<liv. y Ex-ricght« +: Ex-stock div 


? ! Par value $100. mm ist Install paid 
t Without par value 
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Stocks. Par, Bid. Ask. Stocks Par| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par| Bid Ask. 
Per |\share. Detroit. Per| share. Per |share. Per | share. 
Weetamoe M (FR) -/ es, ----||Detroit F & M_..50) -...|  -..-||Cerro de Pasco.._.*| 62%] 62%||TITLE GUARANTIFE & 
Whitman M (NB).! 92% ----||/Michigan F & M_50 onthe ----|/Chili Copper --..-.- 25 30 35%||\SAFE DEPOSIT ST|OCK 
Winnsboro M pf_100)2 10044 iad Chino Copper----- 5} 19% 20 '4 
York Mfg (Me)-_100 55 61 Hartford. Consol Copper----1 2 2%||Americam Surety_50/d 175 180 
Aetna (Fire)....100] 640 .-.-||Con Lead & Zine_20|d 53 54 Bond & M Guar.100}) 304 310 
Southern Mills. Automobile Ins__ 100 .-| 600 ||\Con Min & Smelt.257\r 180%] 18914)|\Chicago T & Tr.100) £2) 559 
y ; Hartford Fire._.100) €35 645 |iCep Range Con_100 18% 18% ||CitySD(Alb,NY)100} '70 175 
Abbeville C M (SC 7) 103 108 Hartf Steam Boil Crown Reserve..--l|/r 20¢ 2ic|\Columbia Title 
Amer Spinning Cv--| 240 220 Insp & Ins_...100} €90 --||Davis-Daly Copper 1 ink seen ¢ Washington) ...5|@d 8%) --..-. 
Andersen C M (SC)./) 95 93 ||National Fire...100| 775 790 utamped..-» oceie inte 5 ||Fidelity & D (Md) 50)d 119}4) 120 
Arcade Cotton Mill» ne 100 Phoenix (Fire)..100| 580 590 De Beers Cons M_-- 27% 23%||Kentucky Title Co 
Arcadia Mills...100| 245 - Life Insurance. Dome Mines.--.--- 16% 16% Preferred _ __-~- 90 ov 
Preferred . ..-..--- | 104 107 Aetna Cas'ty & Sur} 930 ...-|i|Kast Butte. .....10 43% 4 Lawyers’ Title & , 
Arkwright Mills-.--)| 100 106 || Aetna Life_-__-- 100) 1235 |1250 ||/Federal) M & Sm_100) 95 9 Gar. ...-.------ 312 318 
Augusta Fac (Ga)--/ 16 és. Conn Gen_...-.- 100} 1725 | Preferred __..100 99! 10) Lawyers’ M Co._.100} 22u 230 
Avondale Mills_--- 900 950 Travelers’ ...... 100} 1340 1350 First National loutoriie Title__100} 250 aioe 
Beaumont Mfg----. 320 ee Cop ($3.75 pd)-__5 20c. 25e.||Maryland Cas Co_25/d 101 . 
Belton Mills (S C)-~-/ oO 61 Indianapolis. POSEN. «.o0<<na 25 55e. 75c.||Mortgage Bond_100} 145 150 
Preferred . ....-.- 99 ----||Sterling Fire.....10)d 11% ao Cena Consol Nat Surety Co__100} 214 222 
Bibb Mfg------- 190) 195 205 NONNN cn admins _..-|%  6c./|/New Amsterdam A 
Preferred 8% -100) 104 10% Louisville. Per\cent. Granby y Cons MS8& Casualty (Balt) 10|\d 5454 55 
Preferred 6% --- 100 102 So See 200 oa aied Power___...-.- 1 29% QVKIIN Y Title & Mtg_ 100) ¢ 473 478 
Brandon M, pref. - ¥9 101 Granite-Bi-Metallic R ET Ins( Wash) 100} 165 noun 
Brookside Mills_100 — once Minneapolis. Per|share (St Louls)-.---- 10 30c. 35c.|/Tit Ins & Gu(SanFr)| 2140 a 
Calhoun Mills- 12) ----||Nor'west F & M_100} 170 ...-||Greene-Cauanea.100} 12 12'4||Title Gu Tr(StL) 100} | 50 ---- 
Chadwick-Hoskins25| —__- === Hancock Cons_-__20 ‘ 1\i|U S Casualty__..100) 370 woes 
Chesnee Mills------ 145 150 Newark. Hollinger Mines._.5.7 17.10) 17.5u|/USFidel&Gu(Ma) 50/d 220 om 
Chiquola Mfg-.----- 290 300 American........- Pr 26 27 Homestake Min_100 47 8 U §S Title Guar__100} 340 346 
PROIOITOG . .cc-ces 9s 100 PN Deana ena 332 242 Howe Sound Co 
Clifton Mfg (S©)100) 145 148 Prudential Lite. 2780 450 ous New VtE ..cccac t 27% 28 ||INDUSTRIALAND 
Clinton Cotton Mills| 250 weue ao Cons MISCELLANEOUS 
Columbus Mfg (Ga); 137 141 pee meme. | ..}  . Ce. cn. cccce 20; 25 2514||Abborts Alderney 
qeeverss D E).100; 111 113 Security Ins... 25 98% 7 isinnh ve rosk Coal. liz 154 156 D.iries pref _10 101 10L% 
Cowpe | ee €2 65 Preferred . ._.-.-- liz 943%) 10) ||Abitibi Pow & Pa ag d 73% 74 
Dallas Mfa (Ala).100} 130 140 New Orleans. Per\share Isle Royale Cop--.25 11% 12% Preferred - _.-- r 108% —_ 
Darl'g'n Mfg (SC) -1 87 90 Lafayette........ z 255 .---||Kennecott Copper. t 55 55 %||Adams Sapress. 10 107 Ios 
Drayton Mills---100) 100 = Kerr Lake---.----- 5is 1 Is 19 Advance-Rumely 100} 17% 
Dunean Mills_-.100} * 93 95 || New York. er|share. |\Lake Copper. .-.--. 25 1 1% Preferred _ _.-.. 100} 5742 5a 
PROUSTOS . ..<<<<- 92 94 Amer Alliance...190|) 310 315 La Rose Mines, Ltd.5 36c. 40 .||Aeolian-Weber 
Eagle ¥ Phenix Bankers & Ship.100| 288 ..-||La Salle Copper. 25 1% 1% Piano & Pian..100) 28 34 
Mills (Ga) _.-.100 - 140 ||City of New York 100} 10 325 ||Magma Copper Co_t 42% 43 Preferred _ _..- oo} 95 10) 
Easley Cot M, pref- 93 |}\Commonwealth..100) 600 .--||Mason Val Mines__5 1% 2 |\Air Reduction... -~- ad109%| 110 
Enterprise Mfg(Ga). tl} 160 110 Conti rental. .....25)7 143 135 Mass Cons. ----.- 25 50c 75e na Rubber...... d 104 10: 
Gaffney Mfe (SC) 1 84 88 Fidelity Vhenix...25|] 177 149%) Mayflower OldCol25b 1% 1%| Alabama Co_...100 o--- +--- 
Gainesville Cot Mills 189 185 \|Globe & Rutgers 100) 1675 11725 |\MeIntyrePorcupined 38 22%|,Albany Com....100) 95 105 
Glenwood Millis ....| 129 130 Great American 100 304 308 Miami Copper..._5 12 12%)\Albany (N Y) Safe 
EE i ae St v0 PORDVOl.oancceostl Old 140 195 ||Michigan__..---- 25 ae ta Dep & Storage 100} 160 170 
Granteville Mfg_100, 135 nacol  cnbensecns 100) 374 377 Mohawk... .~.-.-25 32% 32% ||Allied Chem Dye 
Greenw'd © M (SC)./| 400 aa OO eee 20\d 70 72 ||\Motherlode Coal'n.t 7 i tS See tid 11334) 114 
Grendel Mills...---| 250 .---||Met Casualty Ins_- G2 96 Nevada Cons Cop_5 13 13 % Preferred _ _..- 100} 119%] 120% 
Preferred - . ---- ful 49 51 ||National Liberty .50/d 250 ..-||New Cornelia Cop.5| 19%] 19% Alies Pack new...f|@d (39 5% 
MOUMNICE . «= <--> 125 130 Niagara .......--50id 2:17 252 New Dominion A_ 1 5e 30c. Prior pref _...100 35 45 
Hartsville Cot Mills 149 160 MOPENOFD .ccccse 100} 270 285 New River Co__.100 sie 25 Senior pref___.100 10 13 
Ipman Mills..-.-.--. 155 165 North River..-.-- 25\d 111 115 Preferred -100\z .- 52 Allis-Chalmers Mfg 
Preferred . ....... |} 102 ----||Pacific Fire. ...-.- 24) t iN2 110 |\Nipissing Mines. -_5 6% 6%|| Common -...- 1 $2 93 
Jackson Mills..-.-.| 200 exes mes 106. occas 25\d 90 9414||North Butte... - 15 34 o% Preferred . -..- 1 18 lus 4 
Judson Mills..-.100; 2)) 201 Stuyvesant .....100) 209 210 North Lake_-.--~- 25 lie. 35c.||Aluminum Co com tid 63 65 
Preferred - - - - - 100} 106 108 United States....20/d 148 152 ||Ohio Copper--.-- 10 60¢ 75e 6% preferred - - - - - 49 100 
King(J P) Mfg ‘Guy ‘| 105 115 Westchester... ...-10)d 46 47 Old Dominion Co 25 17« 18e Warrants -. - --- d 90 91 
Laurens C M (SC)-/) 150 _— , Ontario Silver Min. t 10 10%||Aluminum Mfrs...ti@d 33 34 
Limestone C & M_. 130 135 Philadelphia. |pPit & Mt Shasta Cop 2c. 3c Preferred - .-.- 100\¢ 109 110 
Marion Mills- -- . 106 140 ..--}|Alliance of Phila. .10 55 57 Pone Creek— Amal Sugarcom.. tid 2 24 
Marlboro C M (SC)./ 40 44 Fire Association..50} 290 3, Pocahontas - . ~~ 13 & 14 Ist preferred_.100| 88 9) 
Mass Mills (Ga)-_-- 76 73 Ins Co of N A___.10 62% 63 %|iQuincy __..------ 25 21% 22 Am Agri Chem. _100 25% 25% 
Mills Mfg Co (SC).‘| 280 20) Ins ¢ ‘o State of Pa 100) 160 ....|;|Rand Mines, Ltd_ 33 % 35 Preferred___ 100 9% She 
Mollohon Mfg- 105 108 ||Lumbermen's _..-25 98 eae Ray Cons Copper_10 12 12%||Am Bank Note__.50)d 39% 40 
Monarch C M (SC) yt i35 138 ||People's Nat Fire- 35 ISt Jose “ph Leac 10) 45% 46 Preferred . .....- d 55% 57% 
Preferred _ 103 105 |\Phila Life.----- 10 12 15 |\St Mary’s Mineral- Am Beet Sugar __100|d 33 34 
Musgrove Mills_ — 7) 75 | Reliance . -.50) 10% 109 | ro  Papgeseaye 25 34% 35% Preferred _ __.- 100 71% 78% 
Newberry © M (SO©)/. , 125 132 ||United Firemen’s_ 1) 15 ooh TOP «0+ <an800 1 se -.. ||American Book. .100} 139 145 
Ninety-Six Mills__- 150 ee, 50; 105 109 ro a Cop Min___t 9% 9%\|Am Bosch Magn'o_tid 32% 32% 
Norris Cot Mills- - — 84 | |Shannon. 10 Abe. 75c.\|Am Brake Sh & F__tia 159 159% 
Orr Cot M (SC).100} 103 105 Providence. |Shattuck Ariz C sop 10 5 7 Preferred _ - - - - 100) 114 114 
Preferred __..---- 98 100 ||Prov Wash'ton...50, 395 ---||South Lake... --- 25) 20c. -.--||American Can_..100] 293%] 295 
Pacolet Mfg (8 ©). 210 215 | Superior & Boston 10} = 75c 1 Preferred _ -100) 121 122 
Preferred. _...19 | 104 106 Richmond. Superior. _- . -25 snes _.--|}Am Car & Fdy..100|4 109%] 109% 
Panola C_M A pf_8: 82 &5 Virginia F & M_.25 92 95 ||\Tennessee Copper Preferred _ _..- 100} 122 126 
Pelham Mills_. -- 18 21 Deposited stock..| 92 95 || _ & Chemical. ---- 14% 14'4||Am Caramel_-.-_.100 % 2 
Phillips ButtorffM | 160 170 || Tonopah-Belmont —1 24% 244 Preferred __...100 68 i3 
Pickens Cot Mills_ - 120 126 St. Louis |/Tonopah (Nev) 4% 5 Am Chain Class A 25id 24¢ 24% 
Piedmont Mfg (SC) 145 148 Cent States Life...5 14 16 |\Tonopah Ext Min i 1% 1'4||Am Chicle......--fti|d 46% 47 
Poe, F W. Mfg (SC)/; 112 114 j;Continental Life. -10 27 40) Trinity Copper. ...5 2% 2% Temp vt c_..... d 46 47 
Poinsett Mills_ ~~ 10¢ &4 8 | Missouri State L.10) 5% 54 United Verde Ext5 30¢ 27% 28 Prior preferred_.f|¢ 88 95 
Riverside & Dan Ri 185 1$3 |\Internat Life__.._50 64 66 Utah-Apex....-- 6% 6%! Teupvic..__tid 86 9o% 
Riverside M_~_12 5 9% lu‘4||Standard Life_---- 5 2 4 ith tah ¢ scanubl lated 5 = ..-|An Ongar... lw} 11) 113 
Saxon Mills. .--. 106 &5 90 |} Utah Copper Co i0 93 103 Preferred . .... 100 95 9/ 
Sibley Mfz (Ga) 101 60 70 St. Paul. Minn. Utah Metal & Tun_1 2c 65c.||Am Coal of N J_.-25 ~~ 
Spartan — (SC) ‘| 149 160 St. Paul F & M_.-25 92 - OS ree 4a 59e.||Am Credit Lndem_25 ad &3 5 
oxoWa 2f 32% 34 TR. gg aa Qh 17¢ 29:.);Am Cyanamid..100) 145 155 
Union Buffalo Mills} _.- 55 San Francisco. Wyandot.. ....-. | ar 5Oc.||. Preferred . ...- 100}. 88 | 92 
et OPOE. csccs 10 92 94 |Firemen’s Fund. 100 94 ai Yukon Gold..... 5 25e. 75c.\||Am Drug Synd_.- 49 d 4% 44 
2d pref. PS 49% 51 ‘Home Fire & Marine 34% = oe Am Express. _.-.- 36 1°8 
Vic sok Monag Co_.'| 10442 106% REAL ESTATE TR Am Fork & Hoe- 100 93 97% 
Preferred 100) 108 110 || Springfield,Mass | \& LAND STOCKS Per \share Ist preferred _ _ 100) 
Ware Shoals Mfg. 100! 145 148 ||Springfield Fire & M'z 407 412 1 American Glue__100 47 AS ly 
Watt Dscisase) aewot' Be i Albany Tr (Bost)100'a 58 Preferred _ _..- 100) 115 ig 
Ist preferred_..--| 89 91 Sangean. \|Alliance Realty..100| 180 . Am Hardware _._100 95 97 
2 preferred 2 120 130 American. .....-l( 10| 925 || Bedford Tr (Bos) 1004 57 _...|Am-Hawaiian 8S 10\d 1} 12 
Web! Mfg (Nash) ul 20 40 Oorcoras .««+ecee 50) 130 .||Berkeley HotelTr(B)la 80 ae Am Hide & Leath100\d 15% 14 
West Point Mfxz_ 101 145 149 Fireman's _. Ox 25 35 |BdofTr Bld Tr(C) la —__. 57| Preferred -100 61% 62 
Whitney Mfz (SC) | 85 90 National Union_--.5 17% ; \Bos Gr'd R'T Tr (C)la 112 116 ||Amer Hosiery....25)d 329 = 
Williamston Mlills 195 cae || Bos R ET (Bos)1000 a 9455 980 Amer Ice Co....100} 133%] 1°4 
Woodruff Mills _100) 143 148 Wheeling, W. Va. | Los Stor W'h'se (B).l a 127 ae Preferred _ ..--. 100 S3 83 4 
Woodside Cot M.100)  10¥ 112 | Wheeling Fire 1.100) onus 186 |[Hoston Wharf Co_.la113 ..--||Am Intern Corp_100\d 44 44% 
Preferred .....- 190| 92 94 i} } || Rromf Bldg Tr (B)_la 80 ....||/Amer-La France 
MARINE INSUR || Business RE Tr(B).la 28 ----|| Fire Eng Inc_._1ipjd 15% iia 
Canadian Mills. | ANCE SCRIP. Cent Bidg Tr (B)_ la cana Preferred .100 973 9&4 
Can'n © ne Atlantic Mutual— Per\cent. CO hic K E Trus’s 1000 41040 — .---|;|Amer Laundry 
Cum pref. 100\r 47 62 | > PST if 105 106 HC ity REG (C)_1000a4 500 NES Machinery - - - -. tid 142 1424 
Can Conve rt, Ltd Ur g23 94 =| [Ue scsessubeee« if 105 106 |\Congress St Associ- Preferred. ....100) 125 
Can Cottons, ‘Ltd.100|r 119 123 | EEE if 10444) 106 ates (Boston)....a@ -..-. 50 Amer Linseed. ..100 52% 5 
Preferred - -- - - 100\r 95 95% |\C'gress St Big Tr(B)la _--- aaiceatda Preferred ..100 85% 87 
Domin Text, Ltd_(t)jr 91 91 4||MINING STOCKS. Per share. | Copley Sq Th (Bos) .la 40 _..j|Amer Locomotive.ftid }18%} 118% 
Preferred ___..100jr 118 ...-||Adventure Cons- 25} 5e. 25e¢.\\De wi An Blg Tr(Byl rere 55 Vreferred __._._100) 118 120 
Montreal Cottons__lir 193%] 112 || Ahumada Lead Co.1 9 9%||_ Preferred. ....--- OD. steal 2 Am Mech & Fdy.100} 185 195 
Preferred. _...100)r 112 114}4||Alaska Juneau Gold East Bos Land (B) -_. 3 4 Amer Metal Co... tid 54 5A'Y 
Penmans, Ltd ..100|r 189 184 lI, Mining........10 1% 1%\\Ensley Land Co_-. 115 125 Preferred _ — . - - 100} 115 116 
Preterred. . ..-. 100. r 103%) 110 RE 25} be. 20. |Essex St Tr (Bost).Va 62 ...|Amer Multigraph..tid 23's 24% 
} \|Amer Zinc Lead &) \Factory Blg Tr (B)_la —_... 85 [Amer Piano. ...«- 00; . 
INSURANCE | || Smelting ....-- 25) 8% 9 ||Fifty Associates (B) - \a3700 =f | a 100) 95 97% 
STOCKS. || Preferred -...-.- 25| 31% 3814||Hotel Tr (Boston) _ la 140 ..--\|Amer Pneu Serv..25|d 41% 5 
| j|Anaconda C orp- 50 SO 50 «|| Kimball Bidg Tr(B)l eo 2 odie lst preferred. — -50\d 19 5 
Baltimore— Arizona Com'cial..5,) 1244) 2%||Realty Associates of Preferred .....50|d 23 24 
Central Fire new.10, 25% 26%|\Areadian Cons...25 4 6i2e. 90c. Brooklyn com... tid 515 30 Amer Radiator..-25]d 114%4| 115 
Bingham Mines-_-.10 53 55 ist preferred ..100 95 100 Preferred _ -109} 126% _ 
Sonen— Bonanza Dev Co lin 1 1% 2d eferred__100 90 95 Am Ry Express_100| 76'5 89 
a 0 ‘ --|| Butte Cop & Z Co_id 5% 6 Texas Pacific Land Amer Rayon Prod (t)\ds 32% 33 
Gatuma Nat Life. igo 160 165 ute & Sup-_-.--- 10 14% 14% Trust ctfs....100) 590 645 Amer Repub Corp- | 72 73% 
Conveyancers' | Cagenen Zinz-Lead Am Rolling Mill..25\d 52% §2% 
| 1 ema eee ss i ia tides Seinen eae 10 17 2 7% pref (new) 100, 108%4 
Mass Bonding ------ | 270 ince oe & Ariz_.10 60) 60% am Safety Razori00d 56 56K 
Calumet & Hecla_25 14 14% American Screw_100 x 94 100 
Brooklyn—See N y| Carnegie Metals... 8 18% Xm Seed Mach...50d 28 35 
Carson Hill G M_.1 49¢ 45c. Preferred... _- 100 70 — 
Dayton— | | Amer Shipbldg..100 73 75 
Schuman 50; 90 | 100 | erred... _- 100} 100 al 
Reliable cccccccee 20; 64 67 | Amer Ship & Com- 3 
| | MINED. cnccsacce tid 5% 6 
| 
a Purchaser also a accrued dividend. » Assessment paid. d Price per share, not per cent. A Par value $1,000. & Lastsale. / Par value 5100 


i Nominal. 
n Without par value. 


price. 


s Sale price. 


t New stock. 


u Ex-cash and stock dividend. 


e Ex-stock dividend. 


r Re lividend. 


vy Ex-rights. 
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46 INDUSTRIAL AND MISCELLANEOUS STOCKS (Vou. 122. 
| | {| i| ) 
Stocks. Par. Bid. Ask. Stocks. Par. Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Per \share. Per \share. | Per share. | — 
ae | 7 . 1 P 7 
arptote a te tag) Uf "Ets arownsmce----10) His | fig. (Comeau O--soh' JP] sah PamRucroment 1098 a) aa 
--- o | 4 ||. Preferred..-..100) 100 | 110 || | Froterred . - . - - z 97 () < ‘ 
wap) 14S | HE | ramet Bae oy! yn Gammon Manet ¢ 4) "2/"Ae reeedfQ) 11 | 4 
Am Steel F’dries_(t)d 46 | 46% Preferred___-— 100, 96 | . Stpd to Ie is” | eh PS 55a| 56 
6 \%4||_ Preferred ...-- as to liq div. d 3 % —_ id 55% 56 
ferred -—---100) | 11214 8 Bruuswick Term & | nm |\Consol Car Heat.100|. 45 . 0s suman O5--; 18 i oe 
game iso '84°S| "hss | RY Boar eS pem ie, | Cone Clas Co, se Bs] $27 nord Meg ot cing O21 |, $38 
, ~_ WF OF | VE || FECT. «+ | : , -- 

aaPieeetnccs 10) 10854) 02% /Btramscoe----i0m 188 | 188 lcomconlacaec-t0o, 5),.) | Rommmmtion Gocm--14 192%) 183 

ax erred... 109 , 88 | 106 | Burden Iron pref. 100) 102 105 | Cons Ice (Pitta) 50 | Fon: 2% Fox My powoc lig id rs | pi 

Am Tob stmpd___50/d 114 | 14% we ctye te 100 13074) — one eee Ne 3% 3 | 7 3S #) el 31] 33 

‘ , -2° oa <y¥s\ < 2 [7 
Com B stmpd. -50 a 113 4 114 || Class A com otk. {i 34 135” |\Gons Coal of Md. 100) 49°| 50 || Freepo nt Tex Oo_--f| a 30 | 20 M4 
Am T Found - 100| 118 | 120 | Burr Add Machine. +d 90 is a lose “Co_. oS ad 5% | | Gabriel } a A-tid 3946) 5+ $4) 
ae ; ss imag 5Y ) - ve 2844| 293 

P. rata Proabe a 32% ‘3 4 — by ~ Jocom(t) “at 203 4 | 22 Preferred - - - - - 00 Aone: 84 | “Pref (old) . i 9244 9688 
aed. ian sa) = ae ne wtf 86)2| 89%) Cont Baking A...-t)0 117% 118 || Pref (new)....100|. 88 90 

American Wholesale | Ridgs pref 100| 99% || Class B--.---- t\¢ 29%| 30 |\Gardner Motors._.t\@ _9 9% 

P 100 106 ||Buttest PC = 21 7 337-\ll. Preferred _ .__- d 98 My GY Gen Am Tank Car_t\@ 54% 54% 

Amer Wind Glass | , ||Bye rs (A M) coi, “Fla 3:3 4 36 | preferred 7160 ee Bex cen" preferred - 10) 186%| 187” 

=~? prred . .._. | ewes | 66% 7 

aan Wine Ginss 00) 106% le >, Sayed - a6 106 ue 99» Ys 100 | Continental Mot_.+\d@ 11 4) 11% 2. “100! 105 . 106 

Machine. hee —_ r 0 77 | _le ae Sn Ovanias t “| %) Contigental Oil vt ted cpa 25% Gen Bekin ei ise, ‘ 220 224 
peews a pee Crem | 2 lo a. ~~. goac--asle 36 = < *referred__.....¢|¢ 125 140 
; ? ; Wa = enw === ¢ : ty 42 | 42% \Gen¢ 5 

am Wool (Mase) 100 100 41%) 42 |/Calif Pack Corp.--}| 128%) 12074/| |, Preferred ote abi oe | 128 8 ||Pratened too] 406 | 11436 

Am Writ’g Paper.100 ol Eiedll ia, -* ~~ paoeee, 254 33%) 44 | Cosg-Meeh Coal_..td@ 17 | 20. || Deb pref.....100| 112 | 116 
Preferred_....100} 1'%4| 1%) Cambria Iron__- 449°| 4” Coty Inc tempetf__t|¢ 5934) 5934 General Electric.100)_ 326 327 

Certifs ot depos | | Oo wei —— rs d +4 40 Cramp (Wm) & Sons! | | Special % stk_10 d lil v4 1l % 

Anglo-Amer Oil-_£14 19%, 20 |\Gapada ¢ =s-jo0r 102 | 102Zk Sh & E Bldg-.100), 40 -||Gen Fireproofing--+@ 45 45 
(tg Ry id 17% cs il pace nee. 100 7 195 : 102%) Crescent Pipe L..25.@ 15 15% | Preferred. -.-._- 100! 105 ta a 

ae "| lo eden enene 100 5)4| 117 | Crex Carpet. 100) 61 64 |General Motors...¢@117%| 117% 
Mid com__..--- 443%) _44%||Preterted tool 16 |\Crock- Wheeler --100) 10 15 || Preferred . .-. . 100) 97 | 100 
Preferred -—-- 100) 103 "| 105 ||Can $8 Lines v t. ile 2272] 103zlloruclble Sted. 100) 55321 85 || PebSz stock-108) iia | 199 

ee otter | Li nes Vv a ” ss--| ie é||Orucible Steel 100) 79%!) 80 || Deb 7%, steck_100; 1144%| 115% 
Preferred... _- 100) 97 97% |CanadianCar&F- Oly 33 | 44 Preferred -----100), 99, | 100, |\General Outdoor— | 

henuee Os Oe) — HiancarteP pe ah 3 “ a4 | Oye Sane Sugar. -1\4 2 B %'| Advertising A... d 53% 53% 
; S Co Cle onu| 24 loner --- 2} 3 |) Preferred... | 43 3%'| C egdbapematates 31% 31% 
oo — A...25 4 23 74 +3 Canad'n Canners 1007 12 15 |\Cuba Co td 48%! 49% lGen Peach’ ape 5h $ Base 3378 
Preferred ... 100 90% 90) M4 oO Mag any “100 e- ps r uban-Am Sug... -10 P of oa | te oie yal corr Be 3973 8 

ea ---- ---- | Preferred..... ‘ q Ge y Signal co z 77% 78 

ag om lee | of & lio Preferred aes 100.7 1iz7"| 88° "||Cuban Dominican aaa | Pret ed 100 103 | 105% 

Avent Countable | | ——— sxpios.19 100 a : | ----|| Sugar com_..-.. ¢@ 3 | 3% |General Refrac__..t@ 49%| 50% 

tt +h tle 13%: 14x|logr Tete Rich’ 100) 103 | --- | Preferred. _--- 00° #17 | 18% )\Gen Tire & Tub..50d@ -.--| 395 
Ctfs eae. 9 14 Ya 14 4 Can Indus Alch_ a 16% \C udahy Pack. _.100 93% 95 || Preferred ---. i100 103 4) ioe 
a) eee 2 \Can Locomotive_100 gese| ge°* Cumberl Pipe L.100 | 136 138 ||Giant Port Cem__50 d et 40 
Artloom Corp____.1/}@ 57 42 ry 2 lo : eres Senos 1007 72%| 73, Cushman’s Sons---t d 96%| 101 || Preferred - 50d 48%| 50 
1% pret. renip 160) 110") 113. | Dan Woolkens.--1007 | THI 2% pret -----100 4 10083) | ---- Ginna Broo? an, 1113) te 
{ 3 || Preferred - ..- - _ esa anu 76 77 
‘Arundel Corp, Ala 19, | 1934 |Canton Co- --- 100 --| ----||\Cuyamel Frult_--"+@ 464) 46% | Preferred. .-..100 108 “| 113” 
se iey Gas ) 35% onen Lng Trustees certif. 10 ---- + D H Holmes Ltd_100 245 _.--||Ginter Co_.....--¢/24 38 5% | 39% 
a Ss Baw tame..t14 63% 53 Corie syndicate, 2 c HF ie oe — vor a : 1 oes Alden Coal_-_.t ¢ 161 167 
: ‘ A « 45 4 | APB BEB we ww wm wee = “et 7 2 ly 23% 
Ast pref...---100| 1134) 193 |\Case (J 1) Plow Ws!) 4. | \Davis G& G___-100|. 81 | ah | eege Ce-----aghi® 25°| $5 
PS a Te 00) az OF Mei Occup (no par) 55 | 66 |\Davison Chem__..t)@ 40 41 ||\Globe-Wernicke.100) 84 86 
Associated Simmons! 75 7% ie pret cacnes pO ----| ..--| Devoe & Raynolds oe Preferred . - ._- 1 v4 99 
Hardware pf..100| 60 | 63 jlo athi heal )} ----|  ----|| Inc 1st pref_.-100) 107%} 109 |\\Godch’x Suginc..-+d@ 6 9 
asl Peuit & Basar tla SIc.| 0c ave fF » eee 65 66 mm ame 2 noa-veo)y d Re 1994 g asepered . ae eS 100 32 37 
= . i] 2 ae 5 ) ‘Deere & Co s Gold Dust Corp....1@ 4634| 7% 
AS tos Wind | coset gg lloehefermed.-2-,100| 99s! 99 DL & W Coal.--04 14534] 140 | Goodrich (B F).2 jd 6256] 6258 
poche : 478 | Jase kwood & Det & Clev Nav..50d --.-- ...-|| Preferred.....100 96 97% 
PP ferred - Shot 6 fa 54 || Brainard Co-.100 285 =;--| Diamond Match-.100 d 125 127 |\Goodyear Tire & j 
abo -- N16 1% Z eo — Co....100| 20 5 ||Dixon (J) Cruc.-100) 160 163_ || Tubber com..100| 37 37% 
Atlantic ie leetia'g-100 108'5| 109 |centeal Agairre” | a Pcs rd 45% aig i ctn See: 100) 103% 106” 
A a - sii -<-- ‘ ‘ « oh 53 : 

Atlas a ¢ an is 7 e | ConmniOn6.271 d 7674) 75)4||Dominion Bdge. 106 r 91%) 91 4 Good any & a of 9%4| 106 

peed Se 7. ) 3 a Bitty: bn ) ‘a O_..100 a) | 59 ||Dom Coal pref._.100T --.-- 41 California pref__. are . 
las Port! “saa| ag--| 95241, erred... _ | o--l ‘Dominion Glass. 100.7 84 86 |\|Goodyear T & R of 7 

Atlas Powder___- aii 57 59 | i - SS ees b65¢ 60% Dom 1&8 pref. -100F 20 Mt \c sham Mie ream pla 20°” 34 
Preferred . . . - - 1 93%) 95% Central ‘I Stecl.-__ ¢\@ 68. 70 |!Dom St Cor 25 2 ‘Prefer com’ 75 55 

5% '|Central Steel - -- - - - | s U pfr.100r 25 28 Preferred _.... 5 
yen Mig PRPS | ¢ M uf ¥% a eferred.___. 100) 105 107 %| Donner Steel com 100! er 10 (||Gotham Silk— - ” 

) Fa The $4” ent Teresa Sugar 10\¢ a. we i ae -- a 78 °° Hosiery vot___(¢)|d 39% 39% 

coocelW OSC CitiRS’CS}|”CséOGSESTTOG.. ....- -<---|! 2 preferred _ - )) a é Prefe ( O24 

— pe . % ; want Ribbon 4 32 : Douglas Pectin....td@ 19% 20 Gould ares. - --100 101 5 102 

Autosales orp 2225) 4% 634||_ Preferred-.-..100|. 92 04% Dew Ghem oon. .i 63 70 he Preferred eni_“100 joo | toe 
ri ‘ert'n-Teed Prod 7 7 “an oy gees a ne 1 

me iy d BY ; 3° C + a-Tesd Prod__t\d@ mt | 47 | Preferred - .---100} 100 _.--||Grat & Knight si 100 31 oa” 

Baldw Loc Wks_100| 129%4| 130 a pref ees 100 904 "95 ™ wx an? a 230%! 231 |onpy a. 99 101 
; ( : eceene- | Yi dn ai 230%) 231)4)| Preferred -------. ) 

Baltimore Pabe-10)|, 22 | "2216 Champion Coated 5) 4 | -...| Durham Hoslery.904') --| '20°"|\Gt Lakes Tow™--100| 21 Ms 
sretorred , -.- -109 r} 38 38 _ Preferred - . .. . 100 107 cavell EEE once « |. 61 | 80 | Preferred” --7100 $7 | pe 

Barn == atid t6*| 158 Chandler Motor_..t\@ 47%) 48 | Eagle Lock. -___- 25d 106 | 110 |\Great Nor Pap.-100|, 260. | 270 

Preferred - -... - apman Valve. 100 #15 | 225 Rogters _ =e \d 324 “a 2 West Sug..25.¢ 94%) 91% 

Barnhart Bros& =| | ligt Peferred.---.--. ; ose ell ne ee eecce ee 

sane Corp 100; 103 107 One jae Beek d 68 | 69 East Roll Mill new_t 41 41'4| Grnfid Taped p ot lool 10 | 3 

‘ _ #reterred . .. _ - ones _...||\Gre | 
eis Aces sl wal Wemetecoipie a | a |Miige iy, | HF | mamas te | OB 
Bayuk Cigars «-- d 43%| _46/4||Chie Pneu Fool. -100|, 120% 121 Non pa: lOO ul 46. lGesateeeme Saa-73 ssi 
Y ad 203% ) partic pref___jd 441% 45 | Guantana d 
2% 1st pi ow) 109 rd 98 102 |\Chic Ry Equip. .-25)d $332| 41 | Eastman Kodak._.¢\d 110%) 111%}! a hee 8) | A to 
iio. Crean 50d 6634 653z|lcnic Wile & Fran 5 54 26% Preferred 5-4 110 116 Gulf Oil Corp__..25d 91%) 92 
Bea “100 103 106 t- I, Frank | Eaton Axle & Sp-- @ 29 | hts Gulf States St'l__100 92% 93 
SECS - 504-00 geal os E eciindl +4 25 Edm's & Jones Cor.t\@d 304 ee lst craieeved. 155 07 eihere 
wy yyy ae \4 es loan ine aac 1 — Preferred _ .._- 100 n 100 102 Haled Kilburn... 100 er caine 
Som CSSA HS -a7-|  ~sigl\Guttas On tomes tla 64 +H | as — peeled | Preferred - - — . - 100], ----| =:-- 
ler prefvtc. idl, 35 | 37 Preferred. ---~i0 64 | 6446) | Bro... - 5. - 100|__ 19 ¥4||Hamil-Br Shoe..-25@ ----| 58 
rt Pack. sold 68k 89 bes preferred - - . - 1 115 119 }4||Elec Bond & Sh pf— See Pub Util \Hanna (M A) i 

Besse eur Snce G0 sia] 8% lcuretebraaaeOr tld 2681] 208 eietawee—-ah 028] (°° Bie ts ool, St | 98 
e} 6 39%; . eee sf +e . 1 -2 ----| =2-.||Harbauer Oo_-__ (+ 

peice ents EN) an Racr ES SEN a | ay Mate BME | 

aa ci pect 100 190s] 100K lcm ober “Iaa! 1) | AB TR Mae Daas oe | asc memmarsre ts Bt | Bi 

a a ' 343 1 
& open..-3016 13 12 Bede remtns-- 199) 20 215 Ist preferred-.100| 111 | 112 "| Hart, Schaffner — gg 
Bird & & Son ain’ Cl rl erred - - . - - 100} , 106 115 2d preferred..100) 87 2 sone 100) 113 115 
BS 100! 10936 110%| eve Automebte. d 28% 29 merson-Brant..100) 3 3%|\Hawaiian Com & 
Bilas (if EH -5--- 10 27 29 3 Clev & B ff Tr__ pecans Oe 6 ee eee a 1 22% 24 Po.--..... 254 45 46 
pane 50d 53 a2 i Glev Se tr 100 as--| Foro ll Predera lool 1125 128 55| |e enecen----7a0l° 163°*|_ 107° 
Oe ft 7 | 40 |) Freferred - --.. 2 } a 5 i 

B aay od - - 1016 4 10 | 1974) Ciovdend Stone.100| 145 1! 50 |\pureta Pipe L..100) 62 3 63 144| Hazel-Atlas Ginea'25 d poll” 190 M4 
ya 38 coon 96 || ee eee Coal_100 36 37 44\|Eureka Vac Clean- td 52% 53% Helme (G W) Co 2 

Bluenthal re aan } cl he nag Ss ----- 00) 100 |Exch Buff Co ---fig 1644) 17%|| Common.._... 254 68 | 70% 
aan! ef_..100| 30 | 65 || Pref eabody...t\d 67 6834 |\Fair (The) Chic__- ‘. 34) 33%||__ Preferred _.__- 00| 111%) ---. 

og 7H pret. -100) , 30, | 65, || Freferred....- 103 | 107 Preferred __.. 100 103 | | ““"*\\Hercules Powder 100) 135 | 140 
— Rey “j00\ 45%) 49°" || ot Aig eRe; f|d 153% 153% ‘Fairbanks 60777 884 2%) 3% Preferred _ ___- 112 | 115 
Botany Cons Mills— Collins Co..~~~7 100 165. 145 | ba preferred. - 100} eo ee Earecca-Waae sim -_ 
“a ong — ta a aad de ‘ I - — . TS eyw 
— yee mo i [Colo vue &TIron.100| 36%! | Fairbanks Morse__t\@d 51% 57% field —s 82 | 

Borne, Scrymser.100) 225 235 Colt's po nt Fir ‘wi 0S 110 | Preferred - - . .. . 100, 10734) 109 Preferred - . -. -1( 99 102° 

Bost Belting pf /100| 20 233 || é] atent Fire Fajardo Sugee ar_..100) 137 140 Hock Val Prod. 210 O: ses . 

Boston Woven Hose ” loge Guns 254 31 | 32 ||Famous Players- Hoe (R) & CoclA-.t\d 30 3014 
& Rubber com.100 94 oe or vted 58% 59 || Lasky Core, al +da107%| 108 Hollingsh'’d(RM)Co | 
Pref les 100 108 awe alInvest |_| = |_ Preferred _.__- 50, 116 | 117 Common -.-.-..-- i tt 

Br mere ipoone- Og oO | 188. Trust ------.... tid 71%) 75. Fay & Egancom.100) 45 70 |\_ Units ....---277=|. 99 | 102 

Brill (J G) 2-22 100} 130°°| 135 "|| 7° 1st pret. --100} * osall “ore 100) $3 85 |/Holly Sug Co...--$id 36 | 38 

poees 100) 180 3 fy C. es pref__.100) 101 | i 3%4||Federal Mot Tr_.10 dz 36 | 37% |\_ Preferred._.__100 78 | 84 

n — B gan : ----| i} 2 E- — with} 7 |, Federal § —~ aaa 100; 50 | 55 | Holyoke Wat Po_100| 455 | . 

Brit-Amer Tob.--£1/4 27 58 |'Co “ial € -| 99 | 101 ||, Preferred ..... 100|, ....| | 85  ||Hood Rubber..-_.td@ 67 | 68 — 

peo 8tiS 2 38 ymmerc alCredit | a __ | 5th Ave Bus term. .t'¢ 14%| 15% |\_ Preferred. .--. 100; 100 103 

Bian Cal Fish & | a CSAP SES tid 46% 474 Federated Metals _- 18 23 Hood Rub Pro pf 100) coco, SOE 
facie... 100'r 60 gt Pye --25d 2644) 27 | Firestone T & Rub-1 d 116 120 |Hooven Owens & : 

British Empire | ----llgga @lvenwe An tides | ise. oa preferred..100| 99 | 100 Rentschler pf.100 80 | 95 
on eel 100'r 2% aici ome Scivents A...1/G 132 | 129 *|| preferred_-100} 991<| 9934 Household Prod...td 46 46% 
ede menos er ts sis) “em ®-------- 118 | 120 | Firs National | Houston Oil ctfs- 100, 72 73 

oref....... 1007 9 944 || Pictures Ist pf- 109 102 105 ||_ Preferred ctfs_100 89 91 
| First Nat Stores__(t)'d 38! 39% oan Scale pref_100 65 70 
| | | |Piaher 35 d 97 98 | Hudson Mot Car_.tdJ11% 111% 
—— Se Preferred ._-.- i00| ..-.| __.-.| Humble Oil & R..25d 73 | 73% 
aser also accru en d Price per share. not per cent. k Last sale. /! Par value $100. nN i cent 
¢ Canadian price. 3 Sale price. ¢t New stock. u Ex-stock div «Assessment paid zEx-dividend y Boighte. + Without Lh Bag aalieas 
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Stocks. Par. ; 
| Bid. | Asy. Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid..| A 
a Per |share : sk. Stocks. Par.| Bid Ask. 
upp Motor-.--.-- , Per|share. 
Huteb Sug Pltn_.25 4 $24 3796 a eee (t sa--| 037 Nat'l Transit__12.50\d fx mies 17, Quaker O Per |share 
Siggooade Fr Be. L. 6 63 "e Myers Tob-25\4 8 Re ge — -—* pk 4) preferred ---77100\- 108. | 10336 
la pre stdin ‘ ba : 
Sek Sica te 85] + 9--|| Pommen B....25\d 87 87%||New Bedford oo a ounee Baia 43 4353 
w ereterred ow aa’ ----| -§ leseo Lee Win tie at | Bsc) Meer - 10/d 40 Ry Steel-Spring.i et Pe 
Miinols Brick-..-=25\d 3734) 38 ||Lindsay tight. 0l° “in| "Seer Daparcure” {00\° 10535] 2222|| "Preferred ®-100| 11834] 12054 
-- Planes _* 13544| 13634||_ Pref cae 3 2 ||\New Departure re mm... Button. h 
Imperial Glass_-100 “a1, 70 \lLit Brothers... 100) 5%| | 614||_ Mfg pref- dee 
Imperial gil ne new... /d ssizl* 2 ES Peviee-----10ie 32 asiilitaw Resinad Wons| °° | ----llmesoe Bela Mach- id 15%] 153 
Imperial Tobacco ‘Loew's Ine. .----- id 38 3814|| Silk pref.____. 100| 107 | 110 ||Regsl Shoe pret ~ iol@s iss) 2°% 
of Canada com..5/d 6 exile een Lee 20 a °3x| 83:2 ll ‘Suake-------100| 200 | 212 ||Reld Tce Gream=--fla 45%| 587” 
Imperial Toba ¥ ¥4||Long Bell Lum A (j)\d 4834) 49 °||N J Worsted Mills eld Ice Cream.--}id 5534] 58 
ort. Brit & irel'dly 25 | 26 || “Set preferred. -100| 113 | tis et seer 104 Reis (Robt) & Oo 10%l¢ 1e%| 78 
a arew' 6--50ld 4 2% 2% 2d peleed --199 iS is ie = exico & a 2 — AN ig? , 3 4g? 
------ 7 ed. - 2] 3%) zon -- r 
Indep Oil & Gas._.-t| d 33% 33 ist of is 3é + bri $ [ew Niquero Sagi00 2 » 43% “Typewriter --- d 49% 493 
| SR aes i sil =e 00 i Brake__-_ 3,1 27 |l Preferred 10 hte % 
Indep Pneuin Tool; 4/4 57" 61 || 24, Dreterred: 100) 10 He 115 || Class A stock -- fla 354| 85 |lRemington Fyp-1o0ld 113° |" He, 
pe ne 58%| 59%\|| Preferred..._.1 » “4 793% < 4le 
Indian Motocycle, <1 4 i8i4| 20° ||Loulsiana Oil Ret Dla 119) 13 | uz wage pref. 100\d 11284| 116 *| Ist Priger 8---100| 103%| 110 . 
ee Rie qx|\\N ¥ Dock____-- aas <-- 334 
Indian Ref com...10\d is 4 | padiow Mi Mis & Assn (t)\d 174 176 *|| x; Preferred weaen i” 3674 ot aa referred..100) 10639} 108 
Stock tr ctfs---10d 11% 12 || Luk 9 — ee tid 52% 52% || Transit_...100) 49 50 —||Repl oor Car... 10ids 2375) 236 
we." joo) 143 4 107 | by ens ster Tees 50id _._. a Nicholson _File..100) 185 200 Ro ogle Steel ____- tld 15% 15% 
India Tire & Rub 100| 150 yo d sehacrows & ae P’d_100| 17 19 e — I & Steel_ 100 59 59% 
Preferred _ ____- 95 | 100 Seana csooe 100/ 180 | 185 Proleret. 100| 60 65 ||Reynold ie teclas. i $+ | at $5. 
ingwass-Rand --100) 99 103 Mack Cos (Se 00) 100 103. ||\Nor & W Stboat.100|! 268 00 Reynolds dag ot d 9% 9% 
eferred _..__ 100| 104 ||Mackay Cos (See Piublic Utilities) || ‘North & Judd__-.25\d "34 37 rw gee oe ee 
tnland teal 25l4 42% te | _< oe 8 mest 2415) 151% || Northern Pipe L- 100} 72 74 ee aa lei stes 5\d 131 A tit, 
tnbroterred.-----100/ 112°") 113, ||, 2d preferred--100) 104 4) 11034 |NoN ferred tool’ 789] 88. || Part : Boynton : = 
Int Agr Cor com... ld 195% 19% a Prof H) -“s2ee-= t d 103 104° 3%) |\Nova ae, a6. re . r 29 40 ana pref ~<<-<<-- t d cece k 38 
set be ets} 13*| 85 *|maitison (H R)----tla -bei4| 258" || Nunnally Co. - --— tla 16 | 656||. Preferred ------—- i 38 | 41 
je bg need _e- tid 144%) 147 | Preferred -»-7100 78 4 4 “Pre fe F Mili ie 133 55 [Page Ms Fed 166 a3 $ 
Sew Machine... 10) 5% = Sugar...100) 49 42 ||\Ohio Body & BI___t/d coool Mis <5" 3% 7% 
int Conenr Corp--t\a 6614| _6734|Manhat El 5ag7-290|, 72,,| 90 |/Obie Brass pref..100) 98)4) 9934 Rome Mfg-.-.--100| 100 | 112 
Int Cigar 4 ach _100! 101 104 egnbatean 8 irt25\d 324 Bh a. \ohio Oil. --77723! d aS ‘533 Ro al Bale Pow_100 195 200 - 
tc . -~-=||| + Teterred - . - — y Oil Well 8 ‘ ‘ Hebpest Trek, Ax : 
Int Combust Eng..1'¢ 62 | 6234| Maple Leaf Mili-100'r ‘99 *| "93 Preferred) 100" 10236' 22 *llbaxekoucll Shope i 8” "36 
Publishing com.50 4 15 wa 100r 100 | 10114) Ontario Stl Prod100\r 71s 73° "|, "Preferred--. 100] 30 ; 
Preferred - - - --- 50d 334 “4iz| ee ' Oil referred ....100/rn 2.40) -__-|| 2 i a — 100/30 35 
Int Harvester---100, 129914! 129%2| Mai ie ores on...-- ! d 26% 26% | oun Hosiery ____- 36 373{|\s; i erred..100) 15) 18 
Peefaced..... 11730 9% arland Oil_..--.- d 59 59% Preferred.____ Fe 06 35 4 | Safety Cable Co_.(t)\d 4734) 49 
ropreterted.----100/ 11734] 11934) Marlin-Rockwell | | Oppenheim Collins. t\d 49 07 | Safety Car H & 1100) 127 | 129 
Partic pref..---35¢@ 57% 58 14 ua orp Vt C..-.--fd 27% 28 | Orpheum © ircuit.“1\d 29 yA % oo} Cor Co7 %pt100jt 97 | 98 
Int Mer Marine- 100 10%| 103¢\|M arta eT is 19% Bi, Preferred... 100; 100 102 moth ts ee es a ee 
Preferred ._._- 41 2 rt 2 —. Lhe & R---td 1% | Otis Elevator. -! 50\d 128 3D Bt c ne Stk Y-_100 85 89 
Inter Nickel----- 33 d 45°°| 5 al M elas . 10 15 Preferred . ..-- 100) ra tet] 106 y Rocky Bt & 
Preferred . -- - - 100/38) ee ea te eee i00|* 198 | 1064) OC oe red ~7i0 td 1i%| 11% | tn al elie: a 
Inter Paper. _...100 621 ,| 5°" ling referred - - - - - 100) = - lst preferred _- 1 90 - 9 . Ss referred ge 100 48 54 
Ou pramred-100lea 8°] Sb |’ Blanes Oo com, -B0le 1963| jOuses Co com--- 006 3 | | "preferred 100 “101 | 103 
7% pref.--... ie em --90.d 13644) 137 Prefe 00% A ae | 103 
rohit cai 199. 0014] RG | Preferred ----100)) 123") 121 “| omene oite---; 38 10034) 19094) Salt Crook Gong OM|4 91) Ose 
inter falt....... ot 72} , 5 a ) — d 22 991% Prefe He... - 28 | 4 = ol d 34%) 34% 
internet eece=-a Ore aizo | wa McCall Corp. ---100) 150 155 “Oxford Paper pfd 100} 102 Hy \gan © ecil Sug pf_100 ie = 
Preferred .. -—- jogi7 179,,| 173 |) et Eee a ta 1087 | Pacific Coast Co.100| 31 7 en --4-tn = 90% 
inner Sic... 100\y ) 4| aa ll ~ rory Stores...t d 105 115.|, Ist preferred - - 100) 35 33 oo = 4 oy pf_100 3 3% 
int referred -- - 100% 104°°| 110 | ee Boa Lag Bat d115%) 118 |, min preferred--100| 47 bt || “Preferred’ idol 114 | 117 
int Text Book---109" 14) | '42_ || Without warr-100) 198°") 110 ~| Pacific Mailss.-.-64 10%! 30, |/senulte Retail St, “ta 129 | 140 
Iron Prod Corp.-.10| 5 on 4 MP ic a Deoncrss d 70 Packard Motor_--1 as] 42° lece re ae o-e-- 100; 129 130 
JK Montgomery 100, ~ : Dons, Naame 100, 42 45 ”||Paige-DetroitMot(t)\ad 25%| 26 |! yvill Mfg-_-.- 100} 228 235 
Preferred .....« 100; 777" 190 ly pond gt: jeans 100\d 144 155 | Pairpont Corp. .100| 190" 26 Seagrave Jorp...-t\zrd 13% 13% 
semel Fenn 2--100) 3g] ARac| MEME CS Som. aslaa4sc| anne Mheampp com sola 70, | 01 “to common.-109| 235 | 236 
referred ..._. 100) ‘ -< 34% 36% }\ ransp com --- "BL ast ogg ve 3o 
Johnus-Manvy, Inc_.t\q 156 ‘ah Mere a, ae FF 193%| 194 ¥4|| Com Class B- _ -50 d oy tof wy — 7 pees d 28%) 30 
Johnson Tin Foil | - mac Chem.-50'd 76 80 | Pan Am West Petrol vom} Shaff O & pr... : 93 97 
& Metal. ___-. 100/ 60 | 75 ‘Mex Eagle Ol 5 d 22 | 22%|| Class A com....f| een. “<7 “2° 
Jones Bros Tea... --tT| 15 15} || Mex Ses a 5d 414) 5%||_. Class B com-__-. ld 45%| 46 ||Sh teu ats % ota < 
Jones & Laughlin ~ | 1534) Mex Bes 4 if] yPi3\panhandieP & Rztia “334| “S1¢/|Shell Transp & G)tid 69 | 70 
Steel 7% pref-100! 113%! 113%. — an Sugar. <i d ...-| 4%|| Preferred. .--- 100; 52 53 Shell Union Ol Tr £2\d 4844) 4934 
Jordan Motor Car-_t\q g 3% eferred -...100\n ____ ‘| Paraffine Cos com..| 86%| 86% nion Oil..--}id 27%) 28 
eee aoe sus 100% 20 °s| «49 [Mid Oont et. thie 36% a7 || “Preferred _- -..--- 105 | 106 * PR, CO 100) 1024] 105 
KC Stk Yds Me-100| 100 ~ = = = = mid? preferred _.1 94 9414) | Paragon Refg.---25\d av 75 "tl age --25\d 43 43 
BS beens 10} 109 | 102 id States Oil--.10d 1%) 1%) erred... - 100! 60 ob *llenen ne Oana.” 100) 106 | 109 
Kanawha & Hock 81 ||Midland Steel \|Parish & Bing stpd.t|d 2 et Can_.100\d 131%} 133 
ay te Products pref-100| 125 | 129 ||Parke, DavisCo-.25 113 | 114 "||Shred rr Wheat tooly Loe 55" 
Pref i___..100) seed ----| eevee Se. wooo} id 24 25 Park & Tilford Inc. t!d 27 14 \Y Shntere Theatee- (id a tf 168 
Kans & Guif Go_.10'4 ~“"iz| ~~%!' a Pathe Exchange A- ta ! 3 | 5 - 5x 5334 
Rayeer (Jul) & Oo-f|¢ 3933] 40cciiMobewk 1 =c5--10n) 199%) 161 |[Rock. Seas & ile 2d 24 a ae eee d 5A 544 
jst preferred. .--t 41011 “ ubb.-1 75 80 | Peerless Mot Car.50d 31 33 Ist P si Go- 1% 110 
Keith (Geo E) © 4| 104 Preferred...--100| 8) | 85 |/Penick & Ford q3 mms Petrol Oo.19i¢ 28 28% 
ict pref Too Moline Plow 1st : } Preferred... 100] a 108" 18% | — Grenkila) & 

7 ss  eEEbey ae = ar = ----||_ Co pref. -...-- % 
ea Seearhoedte Yiu\ plains walt), Ra Serna | Hf lac cua atk 
8% 2d ref—-1 % ‘ 2 peg d 80 | 801%) Penn Seab Steel__. — FeO) Pete Sy leat 92 94 
case Whoa... 00 o3% 72 Preferred sonee 100| 115 | 116 * Penn Traffic. ..-2 ‘4 rey, 38 Singer ite Lid 278 y,| 383 
Preferred ..... 118 | 119%5/|, Class A. -- tlaii0_ | 111. | Penn-Mex Fuel_--25¢ 21— o3 $f ISkeliy Olle." ---38.4 39 : 
Kendall Mfg. ----- — -.--||Moon Motor Car--}id 35%) 35% /||Penney (J ©) pf.100| 105% |Sloss-Sheff'S & 121 33 32 
on 5 15 Morris (Philip); -1 d 19% 1934 |Pettibone Mull__100 054) ~...||Sloss-Sheff $8 & 1.100, 135 137 
Kentucky Wag--100) ---- 70 ||Morse Twist Drill | See re aes-10p| 134 | 12h llemrekmte 37-190) 405 | 498 

yer Tire & ..-10'a “1%! “37” '|Moto Mete nery---50id 72%4| 75 (Phila I Insul Wire-_-td 49 26 |\Soler Refining 21001 Spe | Spe 
Brees i Scene cecal Gil Uulas beech ite Bylo Memes | at 
iin ct 3 “\Wiid « é 's of int (w i)_- r , 
K “Tamber=-100) 98%) 102% + ey he ie tid 23% 255 Phillip-Jones Co d 43 60.7 |Southern, ie Gite > avs 
Kuight pt} “a | “all P 100/105 | 115. ||Phillips Petrol. -- rH - 
Kresge Dep t Stores t'4 28 % 29 Mullins’ Bod iy--- 8 ld 7 | Pa | pulps yd i 4634 4654 ie lepebbaeee 18 20 
pagece oF a | Phoenix ae 5 anil ‘ cecccesce 
Kreage (8 erro 652100! 820 95 Preferred - - - - - Ae All Preterred...-,.100 ‘3 +45 || Ed oe eT 100. | 103 
~elnaytie iio 880 ee oe cdr (2340) $f is 40 Pierce-Arrow Mot 99% cout Pipe L.100) 6434) 65% 
Kress (81) & Go i00| $154] 113 || MUS ovor ao pat 11%|| Car Corp... 35%| 36 |lsoPorto Ricosugioo| tos | 109 
erred - -. -- | 322 | 7777||NSref Class pas 2.460.*| 42" Preterred --~>~ 93%| 94 Preferred -- ugi00! 108 | 109 
ere tees US. Bla ah | abizllecee hacen ered bole 8555] Sbacll iremerred  o--100I° of tisllg'west Pa P'L-.2100| 12 | 58 
erred -. . . - 60/150 | 102 [Nati my a il ed... - obi] 2684 Spaiding(AG) Stel - 
Laclede Steel..--100| 151 152 vow mew y tng 13 °||Pierce Petrol... ... 4% 5%||_ 1st. preferred 00 
Lake Sup Corp..100| ° 8 net erred - = -=55 101 | 105 ||Pigg Wigg Corp-->t\d \s 57,400; 101 | 105 
o of the 3% 3%)||Nat Biscuit------ 10\zd 76%) 77 | erred..... - 2s rhc panish River rue. 
——,: on00lr ane | ga referred ----- 100; 124%| 129 |\Pittsb Brewing---50\d ----| 4144 Sh Ape | tT Sd nel 
ferred ----_ 1007 116 | 2222|| “Yee preferred. - 100| 8°) 90. || , Preferred - ---- a 277] 1334 |epear & Oo. temp--tla tay =777 
Landers, Frary & | ----|| Jes preferred... 10h) 110 ..||Pitys Goal (Pa)--100/ 4034) 41 pees # Co. temp ate TS] asiz 
al = -.-| 110 erred ..... 100| 80 | _._.\\Spicer Mf Go. 2? 
senat blouses ia3i¢ of 96 wat cfoai & Suit 109 52\%| 53. |\Pittsb Oil & Gas...5\d a “3 ||spicen Mfg Co....tid 27%] 27% 
Larrowe Milling. --f\d 112 5 lec Bane Prod ria 2042| Sscll Piste Beal peed 100| "Br \|Stafford Co pret-100| 92 | 100 
Preferred -- - - - 100) 106 ---" ee Depts --- {id 79%| 79%) Pittsb Steel pref.100| 97 9814 |Stand rd Milli 1o0ld 86 1 
Laurentide Oo. .100 r 85 86 || ist speterred, -100\° a a +4 Pittsburgh Steel Fdy Preferred ov 199 , aos ee 
: as -- f C ERR > ae ‘ 
ee Seti ae Nav. 280\° 142 13 56 |Nag Dist Prod... ff }id 3134 98 I com --a-----(H16 $1] 82, |igtand OF (Cal) ..-28i¢ S136 61% 
Lehigh Val Coal 4 | 1474) imerskbtpsl00l” 55 | Seail’ Pretersed, Goall00| 58 60 * ||Stand Oil Und) ---251d 70%) = 70%6 
ie aapaheanacest 50d 84 | 85 || Preferred 39 39 4||__ Preferred - - - -- 100 83 88 ||Stand Oil x a 39 4 35% 
Leh & W-B Goal __50 den | a SOE 100|_ 87 | %9 | Plimpton Mfg Go100 \lStan 7). ~<Bdi¢ 13345) 134 
Lehn & fo So iF ‘ 39%{ ...||Nat Fire-Proofing 50\d 18%| 19 ||Porto RicA ob. 100 199 25° -||Btend Oil eb} -100 241 244 
Libbey-Owens é; 40 ‘Whe Preferred - - - --- 50\dz 39%| 39)4||Postum C ereal.---t 4 106% 107 Stpreferr of “9 “100 ¢ oat at? 
Sheet Glass... 25 d 212 | 215 +e Ra 9 Hes" - 10K | 130° | 132° ||, Preferred . - - - - 100) \stam q Ol ol Ny? tts) et 
- A pape mein | 2 ee --100) 167 163 ||Prairie Oil & Gas .25\d 57%| 58” "||Stand Oil ¢ 25d 45%) 40 
Lipbe. eet Jail — é 115 Preferred - - - - - 100; 116 | 11634 Prairie Pipe L_.-100| 126% 1: Pre Oil (Ohio) - ise 357 362 
‘a * \National Leather.10.d 4%| 4%) Pratt & Whit pf_100 gon) i2t Preferred - - . . - 118 | 119 
ecccesesce 8) | 8%| Nat Ref com....-25'd 41 43% ‘Pr Steel Car 100 ‘ x 75 \Stand Plate Glass_ ; d 7 7% 
} Preferred - - - - - 100} 125 130 || a Fits: 68 K% sopeures RNY 100! 30 Bo’ 
Nat Sugar Refg.100| 110 | 112 |\Proc& yO ate ole 13 91 || Prior pref.--..100)  -.--|s 78 
Ne Supply Co..-50\d 55 y| +bexl| Preferred.----100| 162 | 175 || Pret — Mfg. -25 d .-..| 119 
*referred -...- ne -| 11012'| 6% preferred _ ‘ § eferred ..._. ed 
| [settee s-n--H00), 198°") 10% | Om praterrad 109), tizy¢| 118, lotananra sezew-400) U1 | 120" 
| | . wo fe rp-50\d 17%| 1734|\_ Preferred A-.-100) 101 
me ye d@ 33 46 *||Stand Tank Car.--t\d 14 is 
Punta Alegre Sug |, 166% 167 36) Preferred new.100| 60 65 
Pure Oil G ug-50\d 38 | Preferred old..100) 40 
| | 6% preferred. .100\” 3354 30% r aes an 13 
| 8% Preferred. 100 106%| 107 Preferred 2.2100] i07| *--. 

















@ Purchaser al 
also pays accrued div. 6 Assessment paid. d Price per share, not per cent. k Last sale. / Par value $100. n Nominal. r Oan 


adian price. 38 
p s Sale price. t New stock. u Ex-cash aad swwck div. ¢ Ex-stock div. w Ex-200% stk div. z Ex-div. y Ex-rights. t Without par value 
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Btocks. Par. Bid. | Ask. || Stocks. Par.| Bid. Ask. || Stocks. Par | Bid. | Ask. || } Stocks. Par.) Bid. | Ask 
—————EE ae en | j | 
| Per share. | | Per |share. | | Per| share. || Per share 
RS Un? & PCorp..100) 64 is 63 ||U 8 Tobacco.-.-_-_-_- tid 56 58 ||Westing Air Br’ke 50 ‘a 124 5 
ee: 3 5 ‘3 pu ns +4 | UnOirbaé& Garoon td } ) 78 Preferred ____- 100) aout Saal |\West'hse Ki & Mf 50\d 74% 74% 
Steel Co of Can_.100r of “y 98 44 || Uni. Oil of Calif.25 41% Univ Leaf Tob__100) 64 | 67 | Ist preferred... 50\zd 8) a 
Preferred 100\r 115 |U n Oil Associates 25 d 4050 39% Preferred - - - -- 100 97 | 100 | Weston El! Instru-_-t r} 17% 17% 
Sterling Products (t)\d 82% 83 ||Un St Yds So Om100z 117 122 || Universal t’ict pret 95 | @6%i| Class A........ 27% 28 
Btern Bros, Cl A_(t)} Union Tank Car.100) 92 94 ||Univ Pipe & Rad..tid 27%) 28 ||Westmor’d Coal. i 55% 58 
Btetson (J B)_...(t)\d 93 95 || Preferred 100) 135 1316 «|| _ Preferred - ---- 100 77% 78 _ | W Va Pulp & Pap. e d 46 5 
Preferred _ ._ 25\d 35 3 United Alloy Steel td 258% 28'4||Utah Idaho Sugar _6/d 1%| 13 _Preferred inte ee 100 
Btew-Warn Speed tid 91% 92 ||\United Cigar Stores | ; Vacuum Ojl_....- 25d4108%; 109 iw heeling Mold & 
Stromberg-Carls..25d 92 | of America_....25|d 93% 93%4)\| Vanadium Corp. tld 31 32 | Fdy common-..-.-.t a a 
Stromberg Carb td 74%} 76 Right d Ls | Van Camp Pkg ce om id 15 20 _Pre ferred __. 100 ciate ay 
Studebaker Corp_.td 57% 57% Preferred .....100) J] 5 | Preferred ...... 50id 14 | 17 | Wheel Steel Corp 100 Se a M4 
Preferred 100; 120 124 ||United Drug__..100) 155%| 156 | 2d pref 1m oe | Preferred A... 100 occoe GOs 
Stutz Motor Car__tid 37 37% First preferred AOid 55'4| 56 Van Raalte Co....tid 18% 29 _Preferred B _-100) ae) 
Submarine Boat__.tid 3% 3%|| United Dyewood.100 is | 15 Ist preferred __100 70%) 75%)|| White Eagle Oil ' 
Sugar Kstates Preferred 100 59 Vietor Talk M_.100) 94 | 96 & Refining - - - -- - td 23 4 28 % 
Oriente pref - 100) 37 42 ||UnE ng & Fdy_.100) 136 | 140 || Victory Park Land— _ || White Motor- --- -50.d 83 834 
Buperior Oil tid 3 33 Preferred 100} 110 | 1i2 | & Impt.--.-...- d 6% 7 || White Rk Min Spestid 36 36% 
Bullivan Mach'y..f0d 45 458 United Fruit....100z 237 | 240 ||\Va-Caro Chem_.--t/d 1% 1%\| Whitman Wm pf_100 91 3 
Su Obl. : t ' Unit Paper Board100 2 | 32%\|| Ctfs of deposit. __\d J } '46|| Wickwire-Spencer 7 
Superior Steel 100 24 28 Preferred. _...100 7) || Non-vot class B_tid j 1%|| Steel Trust ctfs.tid 3 3% 
Bwan & Finch 25id 21 23 ||\Untd Sh Mach Co2A\dz 48%) 48 Ctfs of deposit _|d ] ] 44 | Ist preferred __100 P : zc5 
Swedish-Amer Inv | | Preferred _-. 25,dx 28 | 2814|| Preferred - ~~~. 100) 8 11 Willys-Overland ..25\d 31% 31% 
Partic pref 10 ou 190'4)|U 8 Bobb & Shut.100) 30 35 y Ctfs of dep-_--- 9 10 m _— piy.* .100 +t ti vais 
s Co « ( 13% 14% Preferred . .... 100 090 a-Caro Chem (new |co) ilson Jo new. _- ‘ % 
Swit & Con Am Onl 13 ‘ ] 13% 1U 8 Cancom..--.. tid 61 65 || Common id 19%} 197% || Class A - > s 2841s 29 . 
Swift Internat')..15i\d 19%} 20 || __ Preferred _ -- 100) 100 103 7% prior pref_10(| 95%! 95 41) Pres. Se se rcawen 70% 71% - 
Rwinehart T & R.100) 9 20 «||US Cast IP&Fdy100) d205%| 207 6% part pref__ 190) 63 | 63%)||Wilson & Co....-.. tid 4% 4% 
Bymington © oO. .tid 13% 134 Preferred __.-- 100) 100° 101 Va Iron C & C_.100) 42 45 || Come fs dep- d 4% 4% 
Class A tid 20% 20% ,|U 8 Distrib... -- td 54% 56 Preferred __..- 100) 73 | 79 %|| Preferred _ _.-- 100 18 20 
Telaut'e’ph Corp. tid 13% 14 ‘Ht Preferred _ - 100) 200 400 V Vivadou Ine Wid 26% 27%||__ Pref etfs dep_-100 17 20 
Texas Company. .25d 54% 54%''0 8S Envelope_..100) 135 140 Vulcan Detinning 10) 11%) 15 ||Winchester Co__100 : 20 
Tex Pac Coal&OU.10\d 174 17 a Preferred ..-100; 106 108 Com class A_.10) 5% ; | Ist preferred __100 30 32 
Texas Gulf Sulph_10/d 121 121 %| |U 8 Express... 100 4 4% sreeeree ae 100} 96 | 104 2d preferred - -100 16 20 
Textile Banking_100| 162 “lu 8 Finishing- -- 100 84 RS % pref cl A_.100) 45 | - | Woods Mfg___-_- 100\r 39 41 
Thompson-Starret t\4 115 | Preferred. ..-- " 8&9 93 Waldorf Co tid 17 4! 17%|| Preferred. __-- 100\r 78% 
Preferred . -100\d 105 ae OG. csenaee on d 18% 19% ab oy Watch & | pe ee Woodward [ron_.100| 82 85 
Tide Water Oil- tia 35% 36 ius Gypsum.-.-_.- 20 d 134 Clock c} B...... tid 30 33 _Preferred Re 00 80 90 
Pref (non-vot) 100) 994 99% _ Preferred ketenes 100); 115 118 Prior pref... - 190) 105 Woolw th (F W)_.25id __.- tics 
Timken-Det Axle 10) ld 9% 9%) 8S Hoffman Ma- Preferred _ _... 100d 55 | 57 Worthington Pump 
Preferred _.._- 100) 9 \% CS: acands tid 45% 46 ||Walworth Mfg...20d 22 22%|| & Mach...... 1M) 43% 44 
Timken Rol) Bear_tid 54% 55 U 8S Ind “‘Keskel” 100 74% 74%)||Ward Baking C orp— Preferred A_..100 76% 78 
Tobacco Prod...100)r 9614 97 Preferred... _100\7d101'44| 105 Com Class A....t|d 195 199 Preferred B_..100) 61 64 
} ights 10 § Playing Card _20\d 140 145 Com Class B- tid &% 83'4||\Wright Aeron-_---- . 27% 28 
Class A__... 100] 108 10814||U 8 Print & Litho— Preferred ____- 0) 108%! 110 Wrigley (Wm) Jr- t\¢ 54% 554% 
Torrington Co_..2! hid 67 69 Common __...100 81 %|| WarnerBrosPicclA 10 d 17% 18 Wurlitzer (Rudolph) oer ae 
Transcont’! Ol!__..tid 4% 4% F Preferred on == 100) 94 97 Warren Pros. _. tid +i 17 7% preferred _100\a 110 ee 
Transue & Willian 1S Radiator....100n '&) 200 | Ist preferred ___50/\d 43 | 44 8% preferred_100.n 102% ; 
Steel Forging... tid 26 27 Preferred .....100m 142? | IM Warwick I & St_- “10id = =3%| 4 Yale & Towne___.25|d 61% 65 
Troy Fdy & Mac h.25\d ‘ US Re alty & limp. 100; 167%| 169 ||Wash Crosby pf.100) 131 | 112 Yellow Truck & 
Preferred 100\d lo 8 Rubber 100) &) 8)'4||Washburn Wire 100) 135 | Coach Mfg cl , 30 30% 30! 
Trumbull Steel orld 9g 9 4) lst preferred 100 107! 108 |Washington Oi1_..10)d 45 | Preferred ) 93% 94 
Preferred 1n0 63% 65 ||USSm Ref& Min. 50d 49% 50 || Wash Market._..50d 52 55 || Young (J 8) Co- 100 123 126 
Truscon Steel. Nd 28% 29\%'| Preferred... -- 50) 19% 49% || Weber & Heilbr...tid 78 | ) || Preferred_.....100} 104 110 
Preferred 10d iU S Stamping. __ 100) k110_ || Wells Fargo & Co_.1\d 3%! 4\% || Youngstown Sheet . 
Underw’d Typ w.25d 55 | 56%)||U 8 Steel Corp_.100) 135% 135 %|| Welsb'c h C °o com 100 4) ; en. eames tid 86 85% 
Preferred mOd12) | 123 | Preferred mn [Waostarn Dairies en Preferred inn) «199 109% 





a Purchaser also ta’ 
o Canadian price. 


x accrued dividend. 6 Assessment paid 


d Vrice er share, not per cent. ¢ With common stock bonus. 
s Sale price. t New stock. 


u Ex-cash and stock dividend. cr Ex-stockdividend. zEx-dividend. y Ex- 


UNITED STATES AND MUNICIPAL BONDS 


In State and municipa! bonds the custom has always been to quote them ‘and interest.’ 
on. There are a very few which form exceptions to the rule—that is, 
-ccount in making them. ‘These are indicated by 4 special mark 


k Last sale. n Nominal 
rights. Without par value 


That is, the accrued interest must in all cases be added. 
where the prices a, are flat prices, the accrued interest having been taken into 
tnus f 















































































































The figures in the column “To Net’ indicate the basis on which the securities sell or the interest rate which the securities, if held to maturity, will 
aet te the purchaser at the present market price 
- To j To | To 
Bonds. | Bid. uy Ask. Nit.) _ Bonds | Bid. | Ask Net. Bonds. | Bid Ask. |Nat. 
UNITED STATES- -See alen a le e] 3 (| \iMobile (o 5s ref 1928...M&S/._....- igaeite, 14.65 Redlands 5s 1926-51- --J&II5! ied tata Rip eee eves 4.45 
28 Pan Can Nov 1938_...Q-F) 100%4| 101%] ---|| 5s Road Feb 1932__....P&A|.-----|------ 4.70||Riverside 56 1926-53....d&D/_....-./...... 4.45 
3s Panama Canal 1961 ___Q- M| a4 OF 4 | — 5s Nov 1 1947 ee RE ey: |4.70| Riverside Co 5s '26-'54_.M&N|_.....|.-.--- 4.45 
3s Conversions 1946-47_._Q-J| 93 te 4s C H & Jail 1926...--.. | Eee Geers 14.30||Sacramento 4s Jan ‘27-45 opt/.....-'-.---- 4.40 
U 8 Certifs of indebtedness. ._|b 3.75/38 50%) ---||Montgemery 6s 1951_ | ey 4.80 4%s Sew & Dr 1927-34 | Ss PE 4.40 
U 8S Treasury netes________. lib 4%|3.75%\| _.-|| 58 Funding . __=_aa S| as Se: 4.71 Sacram ‘to Co 4%s '26-'46 J&D 6 4.40 wo 4.501% 
Instrumentalities of U S Govt|— i} 5a Nov 1 1950_....-.- AN) ....-jeceee- 4.70||San Diego 58 W W ‘26-'54 £&0) Pee aS 4.60 
Federal Land Bank—Farm| | 4\%s Water 1928- [Po a 4.45|| 58 Water 1934-53_..-- | es ee 4.60 
Loan Bonds— || 4%sS8Scech WW & Ee eS ee eee 1.65)\ 5s Water 1926-63 os eae ae J&J 6 4.40 6 £56 % 
4%s 1937 opt 1992_M&N| £974} 100%] ---||Montgomery Co Se 1935_A&O|_-....|.---- 14.75 444s Wh & Har '27-"52. 3x Masdtaniacnenn 4.45 
4s 1938 opt 1923._M&N| 9 %| 10914) ---||Selma 5s 1927 Net 1010. Bee lenccccleccces 14.75), 5s Mjnicipal 1926-1960 J&J/_._-.-- ———- 4.45 
5s 1941 opt 1931_.._M&N| 10°%| 103 | ..-|/Sumter Co 5s 1950__..-- Yt aE Bement 4.85|| 5a School 1931 1966_..._..|.....-|.....- 4.45 
4%s 1942 opt 1932_MAN| 100%) 103 M4) -- Troy 6s Impt RS J&J | 44s Water 1926-1929. _J&J|_-_-__|---.-- 4.45 
44s 1943 opt 1933_..J&J| 10 1% | 101% ||} Optany int date at 1014 --.| 98 101 — $2 s Water 1930-1964... _|_-.---|------ 4.45 
4'4s 19545 opt 1935.._F&J) 101 M4} 10144] -- \4 ARIZONA | sg July 1 1926 44. .J&Ji_....-.|..---- 45 
4\%s 1956 opt 1936 I&I| 101%} 101%! - i$} 6s ref Apr’ Oe O06 “SD. PRIIB . ccccclecoocs 4.40) San Wrobel (City & County) 
4>yo 1VSVOpe 1924. _M&N) wu) 10M] ---I|M Lartce ipa County 8 D No 1 || 5s Water 1930-1969 - _ - | RES: APR 4.25 
4%s 1953 opt 1933_..J&J} 102%) 10 aw Mh BeOGGe FUE ons ccasntllicocesclecenen 4.65|| 4%s Water '57, 58, "59. J&I\b 1.40 |to 4 50/% 
4%s 1954 opt 1934 J&I} 10244) 10254) -- | €s Highw ay, 1947-51 Lilacs caclcaensdn 4.75)||San Joaquin Co 5s °26-'49_J&J\b 4.40 \to 4.60/% 
Fed | Intermediate Cred avy \Phoentx 4s "50 opt ‘90. Jad EA, Meee 4 50|| San Mateo Co 5s 1926-42. J&I\b 4.40 |to 4 50 4 
4\%s Feb 1 1926. Alb 4%) 3%%| ---]| 6s Jan 1 1946......... SS RR Baer 4.60)| Santa Barbara 5s '26-41_Jan10)> 4.45 |to 4.65 
4\%s Apr 15 1926_- ‘Ip 1M| 434%) ---|] 58 School March 1933-_____|.-..--|------ 4.50|| 446s gold Aug 1943.._.F&A|> 4.40 |to 4.60 vA 
4'48 Feb 1 1927. --F&A\D 4.25 4%) -.. 5s Jan 1 1954 opt 1934. .J&J|------|------ 4.50) CANGOLORABO. 49. 
48 May 15 '27___M&S |b 4.25 1 5s W W 1927-1950____- 7) aaa eee 4.50) COL Oo 
4s Oct 15 1927-A&O15|> 4.25} 4%! -- |Proscoct 5s 1948... .-_ 2. LD locccccleccece 4.80||Colo Spee 4s ‘29 opt '14_.M&s 8% eco 
Tucson 5s Water 1950_.._J&J|--.---|------ 4.75|| 48 Ref Water Mar 1 1941 --|. 9A%] BBM] ... 
TERRITORIES AND U. 8.| POSS|ESSIO|\NS | 48 W Mar 10 '38__M&Si0/------|------ 4.50||_ 44s 1930-1939____ b 4.25 |to 4.35|% 
Hawail, Territory of — | | ARKANSAS : [Denver Se Aug 15 98..F&A15| 100° | 101” | -- 
4%s Sept 15 1949_._M&815/b 4.40 |to 4.25|% Hot Springs 4% 68 ‘27-50 M&S b 5.49 {to 5.6)/% Denver (City and County)— 
4s Jan 1945 -_.__- 440 \to4 251% |iLittle Rock 4 ie °26-"30._.M&N!- ----.|------ 5.3))| 54s Gen Oblig 1964-73 .J&J|_..-.-)------ 4.50 
48 May 15 ‘46 opt ‘36. M&N/b 4.40) to 4 30)% i] 4s Fund 1931- o. _.-_M&N 5.5! 4\%s Water Nov 1948_M&N| 100 |_.---- — 
4s Aug 1947 upt 1937 rhe b 4.40)t04 320% || 448 Fund 1941-50_. MA&N|----- ----|5.40|| 44s Water 1944_..... ERA cncccclaasene 4.20 
Philip Is] 5s ae 1950- 25 10244! 103%) ---|\St Francis Lev D be. 1047" Oe a 5.40|| 8 D No 1 4s 1934-53_J&J|_.....].----- 4.20 
6&6 April 1 1955..._-.-- 102 5e| 104% --|| 5\s 1945-1964......-. &J|.-.-.-|--.---|5.30]| 8 D No 1 1930-1947 (at ae Kk 
348 ++ 4 1& 15 1952. as 98 99 abe S360 (OEP TOE... cacenctibliecssedieccesa 5.30|| PuebloCo4 s ref’ op ai 21.3J&J3| 99 100 wae 
Noted utipiomenseragi 98 99 |---|| 581949 opt 1929.____- REESE Sistabtety: 5.20 |Pueblo County 8 D No 2 
ds 1 Pur ‘34 opt "14__Q-F| 95 | SS ee ALIFORNIA Bf see DCU ee 4.40 
Wks & Imp 1935. my 95 100 ---||5%s8 Highway 1927-37. _J&J3 
% ike, 1936 opt 1916. 95 100 . iia x38 Univ Bidg Jan5'26-657&J *3 4s April 1934... _.- CO a ee 95 
Porto Rico wine qs "34-383 RES eee -30)) s Highway 1936-48. _J&I30 =. 2, eee SEE cosceslencaes 3.95 
4348 1937-1940_____ ~~ gal aecasd i 30)|4 4s Wart Imp 1983 opt *50_d&J *5s July 1 1936--.-.--.-. i -abenlcoasnd 3.95 
= Jan : T1840. ‘apis eee 14.25) 48 Highway July 3 1“26 ._J&J Bridgeport—*5s 1926~49_ isi b 4.20 |to 4.25|% 
= ge 1926-1960._._.. re b 4.20 |to 4.25|% |\Alameda 4s 1926 to 1941. J&D 4s Bridge 1926-65---_- &J\b 4.20 jto 4.25 % 
4s Road 1927-1930. ..._J&Jj_....-|..---- 4 20)\. 4%s Mun Imp ‘26-’ 48. ALO 4s High Sch 1927-63- te) b 4.20 \w 4.25 & 
ff 4 EATS AR RN .35||Bakersfield 5s foss. 52..A&0O *4 es Sewer 1926-46... A&O/|b 4.20 |to 4.25 
ALA Berkley 5s 1942-1951_____ = 4\%s School 1927-49_..__-_. b 4.20 |to 4.25 
4%s Renewal 1950____-_- SS, See 4.35)! 58 School 1927-1955... _J&J 3}¢8 Improvt 1926-41 __J&J\b 4.20 to 4.25)% 
4s Road June 1926-1931 _J\J|b 4.15 |to 4.30)% _ ||Impertal Irrig Dist 6s °38_J&J *5s Construc'n 1926-48 J&D/> 4.20 |to 4.25|% 
4s renewal Class C 1956. _J&J|......}....-- 4.30||Los Angeles 4 \%s 1926-51_J&D Bristol 44s Water 1939_.J&J\> 4.15 |to 4.30 
oie renewal Jan 1956. ...J3&J)._.....|...-.-. 4.30|| 48 Water i936 to 1945. M&N *5s July 1 1926-55_...- J&I\b 4.15 |to 4.255% 
ingham— sits Water 1926 to '41.A&0 Cheshire 4X0 dy + oe 3) EE ee ---/4.20 
5s 1926-19235..__-_- M&S2)\b 4.25 |to 4.60)/% bes oo 1926 to 1944_.J&D otse 198 ater 1946. .J3&J|......|...... 4.20 
School Apr 1 1950..A&O 4.55) 1926-1963-_...... A&O oe 28 pnacennnd Dib 4% \to 4.10 
6s School 1934-..__--- 55 $40, 1926-19 1926-61 =F £ onescence J&D/)b 4.10 to 4.20 
6s Fund Sept 20 1941._M&8 . 54s Harb Imp °26-'61 M $i Funding Océ 1941.A&O)....../...... 4.20 
aus School 1928-30_..A&0O .40||Los AC 8 D 5 \s ‘26-34 MAN ||East Hartford Fire District— 
448 School = eee Pee 4.40 Site. Nov 1935-60_._..M&N *5\48 1927-1951___-_-_- MA&N/|b 4.30 |.....- ais 
4s School 109 46 Ak RRR fags 45 1926-1964......___ re &A 4s Water June 1933...J&D)_.....|...... ree 
Jefferson County 5s 1949... ._|......|...--- 4.65 nae dae CC» 4%s '26-'49__F&A Glastonbury 4 4s 1927-58.J&J|_....-|).....- 4.29 
4s July 1 1931_._---- Ss pepesental teenies 4.60| Oakland 5s 1926-43_._F& Greenwich 4 s 1931-33. Jad oniaieindaaaal 4.25 
4\%s Hospital 1963_...J&J|_....-|....-.- 4.60|| 444s Mun Imp '26-'43_F&A Dt) tt inepehekbulabandelsousee 4.25 
Mobile 58 School 1943...J&D)-~_~2-|-22227 4.60|| 4348 1926-1920... roten School Di 
5s Sewer Nov 1 1942. _M&Nj.....-/.....- 4.60)|| 444s 1930-1965_______ SOL Ld Es Se ee 4.26 
5s Dock Nov 1 1947. -Mae ponennléonces 4.60)|Oakland 8 D 4s 1926-44_ rd Hartford 3s Bdge '55.J&J > 41% to 4.30 
5s Refundi Dinikbenenlsesded 4.60)|Orange Co 5s 1926-45..._.M&S ‘ * As Water June "30-"30J&Db 4% to 4.20 
s Refun 1057--A&O a eK 4. Pasadena 4s Jan 1927-42- Js as abahatel ---o--/4-40) 4s Water 1940-46, --5&D)9 dito 4.20 
s Water & at i cncnen eninned 4.50" 4s Wat Pl't '28-’36._ A&O'___...'.....- 4.40 3 3 Water 1926-1938. ._...- b 4% 64.20% 
= Basis. /f Flat price. n Nominal. * Tax free in Connecticut. 
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To, 
Bonds. | Bid. Ask. 'Net.|| Beads | at’ 
Bid. | Ask. |Net.|| Bonds . 
=r jg ogy || Bolivia Rep) Ext 88 47.M&N,) 98 | ish . Bid. | As, Vi 
ater 1929-1930__...- b4 2 ; v| 96 9634 --.||Berlin 64 5 ome 
Prag ad oe an wes b 1% to 4 30 ‘0 | mee La Key olee 19837 Je D) gts + % .--||Berne yi ey SE apg 87 87) -.- 
2 Jib4% ? Vico ole f 
Mies Pom wide. tp MAN) 4 Ito 4 3) a | Be ce Langer eae 33) 1068--| M097 36) 10846 aad Bogota (City) extl 8s a5 Ako ‘To sit bom 
erm Imp 24-27 J&ADID 4% |tw4.20% || 5e0f 1913................ \f Sy} 6U% ..-|| Bordeaux (City) 68 °34..M&N °°) oo 
Hartford Schoo! Districts— je  I of 1913... -cececesee 5) 6) | Buenos ay A&N 82%) 83 | --- 
FS Arsenal "26-47. M&8 b 4.15 \to 4.201% i 10% = <-> Speguetengantabenas V 4 ro | acs ‘Guar maf 1a THO eA P83 90 
orthea 59 J&D'h 4.15 to 4 20) * Sse ecceneeeues : | ---'| Ext bys f iam 
Bien seuth Aepe toh “sae ? 4 15 Mid 131% | 4n of O10 4 dis ot Ope --- + ro -- Carisbad (C yy Rs °54_ oe a rocks --- 
’ “Dp & é A ee ws A ‘ ig 3 . wit. 
448 Southwest 1914 Mas} Vis a .35 o bee 1S¥S-.--------------| J 49 5 iuhe| ... | 3 . 1 Apemy ot 1945 re ays 110%] --. 
*4 42 Wash't'n °27-'47 se Hh 415s to420% Il etl pat Germany—| 30- -year s f 6s 195522 MAN, a8 7 10) | --- 
DF i EE oa cl 4.15 \to 4.20% || British—Con 2 6a op’ qsie8, 95. | 95%) -._||\Cologne (City) Germany— 8%| 99K%l L-- 
) au “DR-'R5 x 08 4! ons 2 S98 © Ot Wl canon : 36 
Middletown 4s 1926-27. -M&N)h Parlccsiia ll iit rie ee Oe eer eel ia | = C Jopanhages 4s of FON. Ma&N / 8514) 86 | --. 
4s Fund 1926-29... M&N|0 4.2) to 4.25 |} Stas f Reb 1 iga7. Waal 104%) 105° |---|] Sse Munic Ext 44. Mi Ghul B8xl 2 
an 30-35... Mx? , 492 G oO vs 7%} VIS 8 “ -- 
egtddinnne {t 1242 (tb Chal 4 ® Oni (Republic) 88 1941-F&A| 10/%| 108%! | | 8% 7. wee. nee "| ; 
New Britain (() 3%s "22 J&I\b 4.15 ta 45014" pe +t i 1926 oeeee A& O| 101%] OL Le! ra Series B. ser - Fs Nn 110 110% -- 
i Minar fo “HRCI TANS | Ea eePtgaa--— MRR 8. | HLS) <a eaers AMAR, Ok | oth) 
“ner 4.15 |\to 4.201% as , , = Duist (Ge =. 3j -- 
4%s Schoo! 1940-52__F&Alh 3 1° +4 : ole — Mtge Bk 6%s '57 JKD31| Qite| 94 il onl Extl eg 7s dermvany)— MXN b7%t | ( 
4ige Water Aug 1941.-F&Alb 4.15 [to 0 ered joverninent— | || Extl g 7s 1929-" 30. ~--M&N obs 7 25%) --. 
#'43 Seb Aug ‘26- 43--P& AID 115 jto 4.3015 ukuang Rys 5s £.-J&DI5/f 46 43%) - Extl g 7s 19: --- MGN ------|------ 7.50 
4% Sc © 5s of 1896 £red 1933 31-°45....M&N -...- 7 
* bh Aug 1920 ..-F&A)_--__|- 4 25 4% fr ‘9 : --A&Ol! 85 58 || Frankfort (Germany)— es 65 
5s Park 1926-1943. P&Aalb 4.20 leo 4.25| 7 inf 1906) 1951. a as — Extl 7s 1920°°45 A&O 06 
New Hav (©) 34s '26- 35440 oe aT, Mie ~~ J&J Mavana—lIst 68 1939... 50 aes 66) % 
ids Sewerage 1828-29, A&O|_--~2_|222227]4 Jal] Prenen, stamped. -----7-\wfst | 85 | 22l| mangaris ---831 “90 As 
ii(s"Paving Mar 1956. aco aie wes | oeaenalll 131 Colombia. ‘jonas aise?” aye: 6 r wera Tike Cons Munie Toan 08 om 
ly a capiaemomags aaa: Saaneat 4.1911 6%% gold notes °27.--_A&O| (8%] 9)% sf 74s 1945--__-..- J&I 3 87%'s &8%| -_. 
*4 48 Paving A aes | beamed pete He Cordoha Se ed Argentina— ’ sae: tier hay (MI 198 -Bee e339 83 | .-. 
che ao a7- 15 27, 35 M&SI5 pee er ee Cuban Bs soe perenne 26 * inn aa Medellin (Munic) (Columbia om 5354) -- 
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Hos Serv Comp 1926-43-F&AlB 4.05 \to4 20/7 || be Feb! 1942... ---- F&A)...---|------ 425| 450 fr 26. Wisetarcxem,| 99 | 100 | =: 
Aug 1 1950°35-..-. O85 | 20) 4%s Sch Bidg 1929__-.J&J)_.....|.-...- 25 DL ayes 
1926- O38. ---M&N |b 4.05 |to 4.20) % oe ie ee ee aaree-oo=*|-*°o"= 4.25 Portlan Bridge Dist (tazable) 
re Te ote ere sao eS aso || 433° Rete Feb 1 "29. ‘90 58s |------|----- 4.25 8 July 1926 to 1939-M&s)> 47% 104.15) % 
© Hisewey tr itis tee le lea 4448 Imp July 18 °49-.J&J|------|------ 4:25| Port ane ae toage sap) 99% 100 | _.. 
wa Se OS Oee eeesee la on} a | 2m FMMGINE 1960~-- = =~ 
is Highway 1945-1954. M&s Peeaseeerss 4.20 * 44s °1920-1958-- -F&A ——— eee 4.25 |Saco 4s April =e A&O| 97 |--..--- ooo 
Ohampaign County — 5 % | 8s 1926-1953......J&d|_.... fl SRO 4.30, |South Portland Sewer Dist ~ 4.05 
ood ie {o43__Man Fae ie tool e'os||_ ach Dist 4544 1020-84. 8I| 2-2) 22a 4. 30 Ww Me a nae sl aie ae 
hi 4s 27 ~~ ------SHd|--.---|------ _— , ware Wa a oe 
ee 028 to 1935... Tele rit ite cool | wee yond 1pae op 1918..3@3)...-..|...... 6 || eevee tog cer bite! OF |---ee- 4.56 
yy Re EE! - SEES + 51 eta battens pO | Pay ALL, Ke BAL | ea bea 4.50)| 3348 Sept 1935, ee cers : 
40 Jan 1937-1939... -- | S| soc a7/6-20||_ RYLA Feats? 6% naan 
4s Jan 1%77-1941_ -- - - 7 | ptt nga ¥ de Top. Wat Sept "26...J&y)-—-—o-|-—-. 4 4s Aug 15 1926-33 -- Jabs) 4% \to 4.20 
No W Pk ass ea 38 3&0 4.05 |to 4.10\% 6 1926-1933. --- AAD 4.10 |to 4.20%, |14 748 Rd & Bdge 28-40 1b 4% |to 4.20 
No 8 2 ‘ a aplobénsdisnsbacthaees Bene Ob feasesstcocounss o J 
EN A TS EE Er |B: Cy SE” a (3 ce 8 | ge 492s ope hous JES 4° |n0 4:20 
Shic SATU [ese ssalcosese ‘ aes 9 ~ nan nn nnn o& | 
Ohicago Sanitary District— 4.05|| "The ites in 41..Paal...-..|.--.-- 4.25) 348 1926-1928 -— ==. pea ia |e a5 
4s July 1 1926-26...J&J)-----.|..__. Biss KENTUCEY. \48 Roads 1926-1930-----F&Ald 47 |to 4.20 
4s Sept 926-1031... MAS 54.05 00 430)% | na ‘ “J 448 Roads] nels ‘26t0 381<D/0_ 47, |to 4.20 
4s 1 eececeseceso . bn . . » ae SS n ) °eo I a 
Cook County — £010 4.05 vo4.201% || SieSi aa. 47. '52---Mas|.~22|072772 B0 Baltimore 3x 1926-1946 M&s|? 4.15 to 4:30) % 
; s For Pres '26-43.3&J15\b 4.05 to 4.20/% || Bell CP Bc Tt =) —— ---|| 5s Gen. Imp. 1943-45..M&s + 3 bet $35 
4s Ser K 1926-1931_-..J&D\> 4.05 to 4.20) % 988, - Wee A&O|0 4.15 to 4:30 
4s Ser M 1926-1933__.J&D|b 4 05 to t301¢ 6s WW Jan15 '26-'36 J&J15\-.----|------ SO aise Meee | 100e 06 --- ee 430 lo 4 30 
E 4s Ay pe —_ So S8- RS SAS HS Cae 6s WW Jan15 '26-'31 J&J15|------|..-.-- $30 aN — shah” 56,---.06 Ni 98%! 98%|~ 
ast St Louis— WW Jan15 °32-’61 SOrtP wo----|------ a. Ma hoe toe A} 98%, 98%| -.- 
4\s ref Sept 1 nat ccccccleccoce 4.25)) 68 ding 1926-48. F&A, ......|...... 4.60|, 49 Aug 1 1951........ F& oniel onael 77° 
Bigfa Teh 1914. ---M&N|> 4.25 |to 4.351% || ifs Wow "{926-1951--J4d sececa|occoas 4.60] 4s Annex 1954......- J&D) 9814 88% me 
Bocinaticid 8 136-1083 94.05 |t04.20% || 48 Water 1962 op “49.. FeAl .22222|222227/4:30| 4s Mar 1 1961-------- FEA 95'¢| 98%| 777 
ate 1026 1044 SEDO 4.15 te 4.25\% ||Frankfort 4 34s '27 opt '17-J&J|------|-.---- | fo eee 108) ar -- ween lo 420 leo 4.30) % 
CANDIANA (see fooinsie'o) Mia td & ide 1926... Mag] ...-.-|----- 4.50 Sige July 1 1930-..---J&g] 99 | 993s] 
ass Coun eee ae Bite aE 5] a linp nacones “ae 
ods Bridie 19 1926-33._M&N15|0b 4% |to 4.15|% oa Ba & Brida 9 Ao 52 M. -2----|--2-=- 4-40 igs M Mar ee 98 99 | 222 
‘ROXINZVOO 48 1iv¥40.....-8F @A. 8 n ee eee 
Bares WS 1926-'29..-MA&N|) 4.40)t04.60/% |\Lexington 8 D 60 1 1688-72SaD)-2-22-|222222 4%) 3738 s Sewage Impt ‘B0-A&O| $714] 8834] 22- 
wiiige WW 1930-'75..-A&O\b 4.20 \to4.30|% || eee og2 aol 11 |_.---- — 3 an 1 1927.......d&J|| 92 |-.-... eco 
Age 1990-75, , ARO 4.20 |t04.30\c. ge Hompital 1081--7-Me3) 10736) "22227 --=||Cumber'd 4348 W W°41-A&O)> 4.15|t0 4.30) % 
oars Ref 1042,----.---3ad|0--..-|-..-. 2/410 Lucan Impt 1954-A&O| 105° |-..... ooe ne Wal Water 1938-1987 -..A&O » 4.20 |to 4.40) % 
oMerd Oo 4 1937- be 1053 064.05 |to 4 10 fol 4 4s TT ecl '28 re A eames over | wigs 19 6-19 4 86. --.--A&O b 4.20 |t0 4.40|% 
Fort Wayne Sc a= |-se~~ =| eee oq - % \| 4s Refdg July 1 1037...3&3) 08 |....-- eae on Su ~ 
oFranklin Co 4s MeOctioas ee ‘5) : fof sa 1087-- FeAl 100%6|-227-- --- ie aise Se ewer © 1973--.--J&I|) 4-20 Io Ae 
oGary Sch City 4%s Oct 1943_|.-.---|------ W Go 1946_ Jas 98 a Bwana eee . 
Hendricks County— 4s Louisv -} — os OSSACHUSETTS Q 
onas OH Jan 15'26-'32- J&I15\0b4.05 |to 4.10) % | 4s Louisv w.G0 1950. - -Be& Al sbi Rc ben 1925-52, (tax-exempt). Vaz 00, |------ — 
Sten Otteavteasi 4|  tleeall #2 Sewer 1905......., u 35 - ~~ -« pe eects siesta 
oo 4s rack Elev "31-47 J&J|.....-|-.---. 4,30 3360 gold rete (i MEN 92 [227722] 227/348 Tose re (tax-exem) 981) 22,,|------ —_ 
ods Fire Dept dine, 4 S&I\o-----|--2---| 4 || $a'Sowor & Park 10412-3843) 7736] "80"| 227 Bigs Water 1949 -----oJ&S 9114 2-22-77. 
0684s Seb J ne 16 ‘4038115 )-..-.-|------ 4.05 Wha rae a WRS 5 |\3%s gold July 1944.....Mas 914 )------ --- 
0448 1926-1955. - --. .. &J)-.....|---..- #05) > Rof 1933 pt 1923. - a Sees 5 | 3s April l 1920. ccccc--- Mi CN 94 1. ee =" 
os 38 Hospital 1936-38 Jjo.--..|----.- lo s boro—4s Bh op ‘ll J&J Meee? Hemmer 4.40) 3s gold May ivzyv_-_---- MAs 1S | acer --- 
3 (38 s City Hall 1939-_J&Jjo.--.-|----.- 4 |\Owens # 1930 9 BA eet mae 4.40 3s Met Sewerage 1936...M&‘ 344] elias --- 
oInd Bid ee. eo hk POUISIANA | {iss gold wz! hn te +: 86%) ~~~" —_ 
o4s B 5 ept 2  ~_ee eepas ) . | 60 % |'38 go ater Jan 4 “s2ase] cco 
F218 oo To 1008-30. kano. oo 4 |g bors § mm a Se Hh-AROI® 4-35 Ite 4-00) 2 |/Arlington 4s 26-'42(tax ex)J&J] 99s] "i0034) >2- 
obs Oct 30 1926-39_A&O020 0 064 08 to 4.10 Co P. Port Comm'n '26-'55 ~J&D b 4.35 ito 4.60) % lee rg mas! 93 
oKokomo 4s 1926-1931--M&S)0b4 05) 4 Jo || 59 oR ete 1964 ~“FA&A b 4.10 \to 4.25 3%s March 1935.--.-- & b 3.90 |\to 3.95] ~~~ 
a aaa 7 TBR oer ge 4 $8 Port Comm'n ‘56°87ME&S b 4.35 to 4.60% || Beverley 4s 26-'36(taz 5 MAN|> 3.90 |to 4% 
ovohige Bch Hi’ "26-137 J&D15)004. RR 15] % \|Alexandria 8 1926-52-. F&A, 4.40 | 4.75\% i =p 00 186-1085 (Gaz on) .ES = 
Marion Co—4s Ref '27_-J&DJo..-_.|------ et 4| ye Te ee | __.|| “4ice Tun 1960 tax-ex. A&Q) 103 %4|-.-.-- — 
oRichmond—4s 1027 -.-Mas| Onnnn-|------ 4.05)| 5s Die ref tos ‘49._M&S| 102 |1222.. ---|| 48 July 1936........-- 96 4]-..... eco 
oSt Joseph County— 05'| Boni “District Ty. - | | 4s Apr '26-'37 (tax-ex)_ red 7. indeanee one 
oa ue ogee amma " 58 1954 EE SE Nexemash and | 4s 1926-1939 (tax-ex) se3 Bo cosawe awe 
t i. > Sa Ce ee ee fs || ll RR | } nne OED YA% | -nccce << 
| “4s W W Nov '43--M&N)....--/-..--- 4. 18 (onda District Lay onal |= alk = Sub 1957 tax-ex....A&O/} 99 [.....-/ ... 
ae a... a... 4:20 | Caddy Parich 8D Sim. |" "|| 4s Sub 1958 tax-ex----J&J 99 |------| --- 
05 M48 1931 --------- MRS) -22222)-022—- 4.20'| 5s School 1929-1943. ..J&J'.....-'...... 4.60 4s Tub & Su 














unicipal cor, ds issued after 
on — J Plat ce. mn Nominal. c Tax-exempt; under a law approved March 9 1903 and WOE) Wous Sate effect April 23 1903, bon 
ae a ce a Seen porations are tax-exempt, and these sell on a better basis. s pr 


































































































































JAN., 1926.] STATE AND MUNICIPAL BONDS 51 
Bonds Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. | Bid. | Ask. |Ne. 
onaiediadyen! St Louis (Concluded) — 

Boston ( — ., FW Jap 94% cenient atte ae 0633 JaJ|...---|------ 4.25|| 4s Public Bldg 1929...A&O|b 4% to 4.25) % 
gree came | I ----- Jap) 9354|.22277 "|| 4s Sewer 1926-1949. F&A\_.....|....-- 4 25|| 4s W W Renew '31_._M&N\> 4% |to 4.25) % 
3348 June 1 1934----- —— a --"Illgault Ste Marie 4s 1932..J&J3).......|...... 4.35|| 48 School 1937_..-____ J&JI|b 4.05 |to 4.20) % 
Site June 1 1943-.---9&D| 80% |2222-- =7:||Wayne Coungy— 48 School 1938__------ 5&3\0 4.05 |to 4:201% 
3%s June | i peoren _—— =. |... ~ril| ake bidg&bage °26-"30M&N)_..-.-.-|_.---- 4.25|| 3.658 Ren June '26-'27_J&D/b 4.05 |to 4.20|% 
aie July 1 1945...-..J&3| §8%|------| ---||Wyandotte 430 1934...8&D|------|------ 4.30||Springfield 5s ‘32 op '17_J&D}------|------ -- 

Broa n 4s May 1927.-M&N/| 98% )------ --- 
3s Water 1032.--_- M&N| 94%|------ mine MINNESOTA MONTANA 

Coie ae a s Educational 1941___J&J|b 4.25 |4 .40% 
Sie May 1 45 (reg)-HERN| 88%4|------ ---||9 168 Tee 15 1B ------ FB 597 -|"1007 N48 Educational 19442.73a3|0 4.20 [4 30% 
Sone is Park i956-,A&0| 96541222222 ---||Baltrami c pa. — Billings 5s 1934 op 1929.-J&J|------|----_- 4.80 
helsea—4s ar xex MAN sac ‘iii: 3.90! 5 8 Ditch 1926-34 | a eee 5.50||Butte 5s {857-2 ne J&J\b 4.90 |to 5% 

Essex Co 4s '26-'31 tax ex Mas 97% ------ . és com 930 CRIS, ATR, TRA tO en 5 ae ees 4.80 

Everett —4s Sewer 1929--M&S) 97 %4)------ a ne kaa PORN paren 4.75||Daniels Co 68 1933-1942. _- b 5% |to 5.25|% 

4s "36-29 (tex-ex) --A&O}__---.|--..-- 4 || Duluth = ee Jas 4.10 wy oe 85 to '39__Ja&J 4.85 

, YJ ito 4.051% ii 4kKee July 1 1026... Jedi eqcceclcocceo . dl ocneecleocees 

pH (et eet “Maw 3 4% to 4 03) &% fe% Water & Light, 28. A&O wa nenn|------ et ae A spt 1916. “727 Mala Tokedeasipe 
ae ....1......1 4% |. ae Watee & bees 1008 BOOe. 330s! ccces . 8s 8 3 ee |. 7 ere) eer 

See Waser O30 tax ex a nae winesueety 4 Duluth Ind Schoo! Dist — 0 Lincoln Co 5s '32 op °27__J&J|------|------ 5 

Fitchbure 3350 Water "26.J&3| 9034|-2222-| ---|| 40 1936, 1938, 1040. A&O)------|------ 4.20 ois Fund Mar ‘31 op '21_J&J|------|------ ae 

Gardner 4s wat '26-'34--M&N| 97 )4)------ “~"|| 401034 opt 19240. "A&O|------|------/416|| "5s Ref Dee °35 op °33__J&J|------|.----- 5 

Haverhill 4s 1927 IRD] 9856222222) 222|| 8 Ge Brides 102% 40.--M&N|? 4.20/t0 4.401% NEBRASKA 

Haiyoxe. aT ge ALE PR ays arg G,~ rt Pie Lm J&J\> 4.15 to 4.35\% ||Douglas Co—4s '26-'28_A&O}------|------ $33 

“48 2 ( E-OX) . - J&aI b 2'90\to 4.05 oC, 4 - Hospital '27-'41- MAN)? 4.15\to 4.35 , 5s Highway 1942__--.- as eceeeesleooesee 4.3 
4% Fal 41 61082. aD 96! s a Koochiching Co 5s "27-'33 J&J\0 6% \to 641% 5s Highway 1943-_-__ &O}------|------ 4.35 
ores Dee tees aere---“wa, Sensl---°-- ~-7|| O%s Ditch 1927-1938. 3&I\> 6% \to 655\% ||Kearney 40 1926-1945- Mes ------|------ ret 

Lynn—4s r i ane ~, 94 4. | eat pyc piety Minneapolis— Lincoln—4 34s ‘26 to '29_F&A|------|------ 4.2 
3348 April 1 1932--- - . anol, ii 804%" | “7 "| be 1925-1928 _J&D> 4% |to 4.15/% 5s Hospital July "35-' poe omen tens 4.35 

Seateee 66 30" 20 (tenon) % 5s 1929-1932-.___-- J&D 0 4.20 \to 4.25 % aie In re D 

Marlboro 4s July 1926 .-.J&J| 99%|-.----- --- 5 36. 740. °43. 45 8 1929-1! 1953 ae &N|b 4.25 |to 4.30)% 

Medford 4s Feb 1930..--F&A| 97';|_----- ---|| 5s 9 $6. 49. 50 Jatl------|.-..-- 4.20llome a 54s 1 erie arnt semicon 4.40 
5s Apr 1 1926-28 tax-exempt) 101 |------ ose sett tmas May 2"36-'41M&N2!----.-|__ ~~ --|4-25]| 58 1930. 35. “i, ae. Ui ielecsendlsancas 4.30 

python 3758 1229 00 1983 - FEA) 9956|--.2--| --- 4%s 1926-1935 (0 4.15 |to 4.30] % tus. Refunding 1933_.J&J|------|------ 4.30 

New Bedford 4s ‘26taxexA&O| 99 | "| Zits Seer 1926-1937 - M&S b 4.15 |\to 4.20\ % 4\%s W W Dec 15 '41__J&J|------|------ 4.25 
eo ett ee 4 || 4%s School 194 5-38 $35 |to 420/42 |Omaba 8 D tie 1928.--3&41------|------ rie) 

SS aes ee. ee ea -00 |to 4. s Ju weaeeeadg ae ead ale ed Bale 
ds 192635 (tax-ex)--M&S)_---..)----.- ‘i School Tan 1097-383 b 4.10 |to 4.30% ais May 1 1956-222-M&N 9834) "100" - =. 
Af ppt a her 26 to ’34__J&L] 96 ) ---|| 4s School Jan 1 1935...J&J)\> 4.10 |to 4 2 % oe we woces J&D}------|------ 4.40 

wore a 1906. F&A) 96% 1.22222] 22.|| 40 Improvement 1943. Jed OD S10 [00 S28 acbigs May $ol----- MA&N|------|------ ss 
io. aa 3 ° 94.4 0 : — 

Nort Se ee Rene E UT Honns- l---l| $e eticol dan 1 *307-dao'D 4.15 |to 430% 5s Dec 1929....--.-.. JAD)-.----|------ 4 25 

3148 @ 1926 (tax-ex) -.-J& 9935| 99%| ---|| 3448 Weeer Whe 1932. _Ja31> 4.15 pore a WEVADA 

Nort andover— J&I1b 3.90 |to 4% oa ree Rd& Bdze '38-'44 M&N)|) 4.20 |to 4.35'% ||WashoeCoS D5s'26t0'29_M&S|------|------ 4.60 

Pittsfield a wen Ta ™ 4%s Rd& Bdge '33-'37 MKN/O 4.20 |to 4.35 % 
ne )..1 100 | .--||_ 4%8 Rd&Bdge '36-'43 J&D|> 4.20 |to 4:35| % NEW HAMPSHIRE 
448 1926-30 (tax-exempt) - eons St Louis Co Se 1926-29... J&J'------|---.-- 4.25||Concord— 

sy P  emalbaneteeremtd tar tat terest ~~~ |)"" ge Road 1931 SS cidcaicl cneian 4.30||_ 3448 1926 to 1929_____ J&J| 98 |.----- --- 
Tax exempt ---—------.-- a fee ~~" st Paul— gi eee tite ||Dover 3%s 1928-1931_..J&D} 96 |..-.-- --- 

Salem 4s Jan 1 '32-'54 tax-ex. 99 |------ | --- 6s School July 1 1951-.J&J|> 4.25 \to 4.45|% ||Manchester— 

Springfield 334 1935 -. oe Co |---|] 5s Refa July 2 '26- ‘31. 3&I)> 4.20 |to 4.35\% || 4s 1926-1940 (tax-ex)..F&A| 98 |--.--- occ 

wer 1930. nl Se looses s%ll 4%s W W 1926-42._.A&O)> 4.15 |to 4.35|% 4s 1926-1942 (tax-ex)._J&J| 98 |------ --- 

As 1935-44 teipeseees Tt as | | eae ~--|| 5s School July 1 1961-483? 4.20 \to 4.35 2 4s Sewer w 1026-1948 (tax: ae 97% 

san grag \b 4.20 |to 4.3! ex enw occeccee Ma|--<0--| --° 
334s Sewer Dec 1 '30_-J D 95 %4|------ ee 43s pay es b +75 to 4.30 % 4s 1926-1945. en Te Dinas ase 

Wee to 1990-33. Aa 3 er ialn 222 4 "|| 434s Sewer July 1 '43-_J&J|b 4.15 |to 4.30/% |/Pembroke 4s '26-'34..-F&A| 98 |------ ates 

Watertown—4s 192 6 34-. -JI& 97 a3] “-<-<--- 44s Water Aug 1 '43_F & AD 4.15 to 4.30 o Portsmouth— 
3s 1927 to 1929___-- J&J G7 Mlececce --- 4148 Refg July 2 '26-'31_.J&J 0 4.15 |to 4.30 o 4s Ref Water 1932... _J&J| 97%|_----- _— 

MEXICO 4ige Nov 1 1041........... 1 4.15 \to 4.30 ys Stratford 5s May 1933-1954_.| 107}4|.----- oo 

‘ 4.15 \to 4.30 

See Foreign Govts page 49. 4; es July a ears 4°10 leo 4:25 ge NEW JERSEY 
MICHIGAN (See footnote 0) 4s Sewerage July 1 1939 J&J|> 4.10 |to 4.25) % 4.35 

b 4.10 \to 4.25 4%s Road & bdge 1933__J&J|------|------ 

§%s July 15 1941--.-. J&315|---.--|------ $3) Re felt te ---- Jed \d 4.10 |to 4.25/%, ||448 Road & bdge 1938..3&3|------|-.22-- 4.15 

5s Oct 15 1941--__- A&O15)_-...-|------ 4.30 South St Paul 5 oe of '33_J&JS Was: a 4.60 4%s 1940 4.15 

5 . e Highway 19 1941..... J&D|.....-|------ “ u aul 5)4sr - 44s Highway 1954 4.15 

yo 940--..... J&D}-....-|------ 4.25 | MISSISSIPPI 4% 4.15 

is Rtaewan (ngs 1087 ABO. --- 1-2 415) Asbury 4.50 

B rt enway IMPt 1Y3t ALL |------|------ ; 35) % 4%s School Jan 1943__J& : 
ds‘ighway | mpt 1942--A&O}__.._-|------ 415/548 Imps 1926-1900. -- $588)? 4.20 [60 4-851 % oll atlantic Olty-—-4e 1027--AK0 4.45 

School District— 4.25 5s April 1920-1082... ARO ete: Meee 4.35 4%s 1926-1937 4.45 

MJ |. eeleonne iG fo vraoe  \\48¢8 1030-19: eewennegl---ee-|--20-- 430 fige Pevine 1038 a45 

st. a ee 4.2! 8 Paving ae : 

palt Gity Hall 1927-36. -F&A).....-|------ r 25/4Ge 5 ogg “S-band bee 4-25l| 434s Jan 1 1945 4-45 

8 1934 - ——---- S&S). - | -- = 2 - sus okie avers 4.2 8 
Bis Ww 1920-1961 --M&5|p seed tatened ted) | 5-2 Et ope | 3 pomp eee 4:20|| Atlantic Co—6s R'd "26_J&D|b4 i % to 1% 

Bay City Union 8 D— to 4.601% ||3 ide State 1934 opt 1914 5 EES RET 4.25|| 4348 Building 1927-34. M&N ~-----|------ 4.40 
<So 1SDE, LOST, 1706.- FRI 214 &% |lBifoxi 64s 1926-1948... A&O b 4.40 |to 4.85) % 448 Building 1935-54.M&N|------|------ 4.40 

mer 5s 192 6-49_._F&A\b 5% to 4. 4.25)\G . ville 1927 ae De eccocelocsouse 4.50)| Atlantic Highlands— 

Calhoun Co 4}4s 1926.. A&Oj...-..|------ “mam 4s g Sewer July 1 | 1928_J&J 

pote Pub Serv 1927-29--J&J|_..._-|------ 4.50|| 5s Road 1940-50__._F&A|-.---.|------ 4.00) Aubud 8 D. 66, 26-40. ,-A&O 
06s Pub Serv 1930-51--J&J\b 4.25 |to 4.50 a9 sone £240 July ion Je waaay WA bn Jan 1 1927 1o4 3a 
on ise Ber | PAS, - ao Beietal-<---2|----=- 4.25|| be Water 1930 RE CREE 4.55 8 Funding 1931_-.._J&D 
05348 Pub Util '27- ‘29.5 &J}-..... to 4.40 ur | i June i 1932 iatadateesieete (| eS es 4.55 ; 8 sad a nd ie aes eval 
05s Pub Util '30-'51_J&J\b 4 4.40) % Sone ngs 1882 ag ~~ MANIb d.B0 (604-781 % 4348 1926-1953 ke 
054s Pub Util '26-"48_A&O\b 4% |to 4.40) % _- ----- 289, 1926- Debt 1928_J&J 
5s Pub Impt 1927-29. -.J&J|-.....|------ Cae 1000 "SO et 4.55||Belleville 56 1934 & ‘ee NEON 
5s Pub Im 1900 8! - 5.083 oceece|------ be +4 4 oe) AIT TAD SAREE HATE 4.50)| 4348 Funding 1945. «=. 
05s Jan 15 1936-42- -J&J15|----.-|------ 425i nataclesing! Leven District eville 8 D 6s '27--44- M&N 
044s Pub Lib 1948_J&J15 iit ten, ‘smtaieainatinas "25 bs M < 1944 MAN ee eee 4.90 —— Co 5 8 "31- '34__J& “ 
0448 1932, 1935-42.J&J15)----..'------ 4°30 Be Serr i *  ccetaeapapati: tt .. aaceedenel 4.90), 5s Dec 1 $38-1942. Jad es 4.30 
4348 1942-1952. __ _ D|------)------ ‘Osll 4 © 1034. .-777” (ppg steams 4.80|| 58 Dec 1944_______.-- J&D}.-----|------ 4.30 

Aug 15 26- 28. -FRAIS --+---|------ [tiga bs Dec 15 8 1926-1966 - ieDis sesscefeccces 4.30 
pr School 1946-.....2 Aras ppbecaee ions 4.20|| 66 St ¢ tmpt 1926-32... F&A|> 4.40 |to 4.65) % 438 3° saan en A&O)------|------ $33 
48 Park 1930---_-_ M&S)... _.|-.._.- :: Gewte tes 1 1648. Dedle.<coclocccon 4.55|| 4%s hes] 1920-1038... FeA a ee 4.3 

RN ee age T HE ie LB | paige Somer Dee | 1938, Dec As ‘Court Hse '26-'38:“aa&0|-—>27-|°222 4:30 

orin Ss O9----- . ‘ ee eo gree Bee) a ee 4.75|| Bloomfield— 

448 1938-1953_...__- ead par gi¢:°5|| G9 1887 optlonal 1917.7 Od cc 3a its BS 4%s Dec 15 1927-31-..J&D|------|------ 4.35 
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pb 2. 234-----4k0)...... ahstpapss2h ‘O5|| 5les 1935-1041. ‘app ..-|4.30)/Tre ; le 

+a Ao | ed ene ee ee tis Water 143----2 83] | 4.20|| “6s 1926-1940 We sic HER) 49% |to 4.40% 

Woaggace Ose Tove.sap).....|....\ac0) $s Gublriaig aio oan | the ae 1b 167 ale 4. to da8le 
—_— | 448 Schoo 962-"73-_- IN | ------|------|4-20)| sayin : 4% \|to 4. , 

Wee June 15 1926-'60..-J&D|_.....|...- --|4.50|| 48 Sewerage 1950-55.-M&N|_-_---|- 22... sit 15)) tetSepe T1056 eetennsenne ee 4 
West New York 5s 1936_-Ma&s|_ 7222 °\2I2222 4 40\| be Jan 4 9e,1028.....$8i2)6 4-10)to 4.15) %, || 4s Sepe 1 1! 1936-36-38) 45 |t6 F101 
Wildwood 4s 1926-'57_-F&A}__...-|....-- 4.50)|__ Se Jan 2 1938........3&J32)......|...-.- ga | PE ba sally 1926-35. _--MAN|D 4°% |to 4 15) % 
: - |_| Naame, Cor ohgse “26°20 38216 4% [to 4.101% ee te 26-"42-_A&O\D 4° |to 4.15) % 
pr) A ae bs Aug 1 1928... sa@icneee-]----"- $15 43¢5 Pub Imp ‘27745-53151 4% \vo 4.101% 

Ref 1953 opt 1933_-J&J)......|...... |4.50)] 6s 1931-1939_........ M&Nj_...../.....- 4. 9 ‘4 Nov 1 1926" 35-..No vib 4% |to 4.15|% 

tis Dec 16 1952 opt ‘22 JD AES crete 4.25) 4s Ref 1926- 10a Mao 4% | 4 10\% yt we ds A, eles Fr DN No 10—| 
is Fund 1939 opt 1919. -M&s|_-~- ~~ leoecce 4.30) 448 1938-1943... 222. J&D|------ soorsaig. (0 "dies 1926-1942..-..... Oct|b 4.10 \to 4.351% 
4s Highway 1920-1944 343]6 4% |to 4.25)% | it isay ieee cedusen M&B) 4% |to 4 1 10|| watertown 4% 1042 --— Jey) ovis? 
Albuquergue 4}4s8 19290. -M&S)_____.|_. ooe-|%-40|| 4248 1935-1946. ...... J&J)......|.-.-.- 4s 1926-1953...-.... | % | . i 
5s WW Dec 1962..->"J&D|------|222777 4.55) 33$s Court Howse *30-Ma&8|~~~~-|22222 4:05)| 4349, 1926, 1958..------ J&gIb 4% |to 4.15 
5, 188k opt, 1981- 3 | | ||) Sesae tees 5s39---- MEN 3am les coal se 
Socorro Co be'4l op ‘Si--A&OI~22222|222277 5 | | |_3gs Sewer "36°37. ---MAN'6” 4% 








b Basis. d Now part of New York ow: dé Flat price. mn Nominal. 
e 


Note.—Owing to money conditions and t 


emand for the shorter maturities New York State and in fact all aa ames Reve plied, therefore, 
different basis for each individua] maturity. Lack of ane does aot permit us 6o give y 45% bonds due 1925-1928, +h ay 3 to 3.75% basis would 
to give the range from the earliest to the farthest maturity. ¥ owe metance, ‘ 30 basis: the 4%s of 1927 on a 3% % basis, &c 


indicate that the 4%s8 due 1925 would be on a 3% basis: the 





JAN., 1926.} STATE AND MUNICIPAL BONDS de 











































































































late il $2 Te 
Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Na@. Bonds Bid. | Ask. |\Na@. 
| betel: aaa 
Watervliet 6s 1926 30....Varj....._}-.---- '4.30)\Cincinnati (Concluded) — OKLAHOMA 
West Seneca 5s wt, eS eee eee 4.50 *4%s Sew Sept 3 '37.M&83]-_-.-.---/----.-- 4.20|)\4%4s Oct 15 1926-33_.AKO015|0 4% |to 4.25 4 
Westch'r Co 3 4s °27&'28 J&D) ...---|------ 4.05)| 3.65s x; Feb 1937_____ Tt eens ppeeegep: 3.89\\4s Funding 1926-27_._..F&Alb 4% |to 4.25 
534s 1926-32 reg.-.-.-.-- Pe cavcalesétos 4.25 3 %s Water ‘45 op "25. .P&A|...-.-|------ 3.89||Canadian Co 4s '26-"31..P&Aj-..---- Pe 
_3. Sees > as eee 4.20]| 3s Water 1939 op '19_F&Al-_.----]-----.- 3.80||Guthrie 6s W W 1943...A&O]-_-...-|------ 5 
58 June 1 1929-54.._.J&D/b 4.15 |to 4.20/% + ||Cine 8 D *444s 1934._A&013)------]----.- 4.25||Muskogee— 
444s San Sew '33-'82__J&J\b 4.10 |to 4.15) % 4s 1936 opt 1906______ Ns i a els 3.80|| 5s Sewer 1936_... ..-- PE neswetsoacacd 4.60 
4%s Parkway 1962-86 _.J&Dj -...-.-}------ 4.20 3s 1940 opt 1912 _.A&O}-_-..-.-].--..- 3.80 Oklahoma C ity— 
4s C Co Bidz 1927-44. -A&O/|b 4.05 |to 410)% = ||Cleveland saa 5O6D-JO_ BEN ccasshcacace 4.25 5s 1937 opt To22 is endo OS Ss a 4.48 
4s Co Bldg Pr doa --M&s 64% |w 4.05|% Os 190n-tOGs...coceske . ees See 4.25 1 _ A... Seer | See 448 
4s 1930 to 1935......-P&A)....--|-.---- 1.05|| *544s Pub Hall 1970__J&D}------]------ 4.25|| 44s Sewer 1936...-.-FP&A].....-|---.-.-. 4. 
White Plains—4s '26 38 FRA Séecsele« ----|4.10|) *5s W W 1936-1968_._J&D|b 4.15)to 4.25|% 4s Water Works 1941 _J&J|-..-.--]------ 4.40 
4448 1935-1959 (reg) ..M&Sj_..---|----.-- 4.25|| %4%s Grad Cros "30-54 A&O} ---.--|------ 4.25||Okla City 8 D 4s 1933.._J&J}_...--]------ 4.40 
5s Sch 1931-1936... A&O}-.-...-]..--.-- 4.,0}} *4%s Pavine 1929-34__J&D}---.--|...--- 4.251 58 1926, 1930, 1931..._Var]---.--}------ 4.50 
3%s Water 1931__-.-- BE snansalecedue 4.15|| %4%s Sewer 1930-49___J&D}-_-.----|_----- 4.25||Okla Co 4%s '26-'33__.._.J&D]b 4.25 |to 4.40)% 
Wolcott 44s Jiy 15 '26-"42J&J] -..-.--}------ 4.50 *4 46s St Imp Feb 1'34_F& A GPR) Se 4.25||Okmulgee 5s Mar 15 1943____|------]------ 4.60 
Yonkers : *44¢s Marc Je oa PRPPSRY eQeieeer 4.25|| Payne Co 4 4s '26 to '29- A&O|b 4% |to 4.50/% 
45 cam 1087-1900)... AG -ocsceloosses 4 30 *4 és Fire *26-'30- ALO b 4.15|to 4.25|% |/|'Tulsa 5s 1¢ 27- a WEA «saccalecosss 4.60 
s cay 1 1926-62. .-A&O b 4% \to 4.20) % *4 Ms Fire 4 31-55 _A&OlD 4,15\to 4.25) % 514s VOT. |) ape MRA sasdsculassuct 4.60 
+ hy Mar 1 '27-"56..-A&O/) 4.10 |to 4.20% 44s Clark Av Bdg "42 A&O : henchmen 3.80]] Sigs Wat & rere "30-" 40 8RA SE Me? 4.60 
eo P. l pSg0-18S7 ..-BS0 b 4.05 |to 4.10) % 4%s Park 1938_______! ) * RSSRPSSRST Semana: 3.80) 5s 1933-1 —. 4.40 |to 4.50) % 
5a l A&O|O 4% |to 4.25, % 4%s 1926 1935- >>>" "Mas a eee 
NORTH ‘CAROLINA ’ 44s 1936-1950_______} SE coscedeccaed 1.25||4 44s Hichway '26-Apr'44 A&O b 4 25 |to 4.40 4 
ee eee eee ghomens- 4.50]| 4s Park 1929-1931__._A&O]------]---..- 3.80\|4 44s 1926-1944 (s- a. ee > 4 25 |to 4.40 
4 School 1927-6__--- J&I}O 4.25)t0 4.40) % 4s Grade Cross’g '30__A&O}-.-----]----.- 3.8014 4s H'way '30-'35 (s-a) - ARO b 4.2) 04.45 a 
4 : 1927-1962 dite as tate aaeel &J}b 4.25)|to 4.40) % _||\Cleveland 8 D *4 4s os 1g DPeeaat speedo 4.15||4\%s H'way '36-'49 (s-a)_A&O)}b 4 20 | 4.35 
4s Refunding 1950---~- ~~ 6 ais pis eagebeid 4.35]|  *4i%s 1929 to 1935......__|------|------ 4.25||4s Highway 1926-42....A&O|} 4 15 |to 4.30) a 
¢s Building 1951___-_.._. SE ae soantaae 4s July 1 1932________ Sets phase 3.80\|4s Highway 1926-4 4----220 1b 4 15 |to 4.30 
Albemarle 6s 1926-38__._.F&A|b 4.50 |to 5.25) % *6s 1926 I a Ph scssdshenanand 4.25||4s Aug 1 1928-1933__... F&A) 4.15 |to 4.30] % 
Asheville 5s Ref 1941__-_J&J|.-----|------ $.60|| 6s 1929 to 1935_____J&D|------]------ 4.25|| Albany 5s ref 31 opt '21_-A&O} ..---- ty 
58 School 1943........ a ae 1.60!|Cleveland Hetents 8 D—._.__. Astoria 5s 1953___.._.._J&D}------ 
5448 1926-1957_..__._. J&I/O 4.25 |to 4.65) % | *6§s 1926-1959 A&O)|b 4.25 |to 4.40)/% 54s 1926-1919 PPE! ee 
$ Street 1926-36...P&A)b 4 25 |to 4.65) % | Columbus *6s 1919-57.-M&S|----.-|------ 44||Baker City 5s 1934__...M&Sj------ 
4 48 1926-19 eee M&N)/6 4.25 |to 4.50) % || 5s St Impt 1926- 1932 M&S/6 4.15 |to 4.25) % Clatsop County 5s 1934 ye om 
4%s 1930-1965...___ | | RS RRR 455) 4s Sewer °33 opt he, + nenadlsauien 3.80|)|\Columbia Co 5s '29-'34_A&Q}----~-- 
Buncombe Ca Fs '25-'46._J&DI)> 4.25 |to 4.60) % | y Wat W ‘45 opt '20..-M&S|------]------ 3.80|| Dalles C ity 5s 1926 --- MEN b 4.70 |to 5% 
444s Funding 1939...M&s/-..-..-./.--.-.- 4.50 3446s 1932 ont 1912, SS ae See 3.80||Eugene 5s 1942______-_- DEM co cncelescues 470 
Ge Bridge 1996-87... .BROlcccescloccose 4 75|\|Columbus 3 1926. ._M&S| -----.]-.-... | Multnomah Co 4%s ‘32_J&DI> 4.30 |to 4.40 
Oharlotte—5s St&Sew'29 J&Jj----.-|----- 4.55) 5s 1943-195 3 ae el SE oes eealnden ne 4.25|| 44s Bridge 1931-1944_J&D . ;: 30 |to 4.40 
58 Schoo! 1926-46. ___- P&A|D 42) |t0 4.41% |!\Cuyahogn Co *6x '26-'39_A&O)0 4.15 |to 4.25] % 4s Bridge 1945-1955_._J&D]b> 4.25 to 4 30 
5%{s Fund 1926-29. - PRA b 4 2) |to 4.40)% *5s Bridge 192 \-27___A&O)) 4.15 |to 4.25|)% || 5s Road 1926-1939 ._.M&N|d i. 30 |to 4.40)% 
54s 1926-1930_..__. M&N}6 4.20 U} %_ *5s Ref 1926 1932....A&0}------]------ 4.25 eaomen Co 8 D No 1— 
534s 1931-1948______ Pi csnsachsacéss $50) 5s Ref 1932-1939... A&O]-..---|..-.-.- 4.25| 44s July 15 '28-'39__J&I15/> 4.30 |to 4.40 4 
44s Water Mar 1935__J&.)|-----.-i------ 4 40 &. | eet a ae 4 | 4s July 15 °40-'45____J&J15)0 4.30 |to 4.40 
$568 Water Oct 1°41 . . ABD .occce cceces 4.40 4s 192j-1941______._. _A&Ol|b 3.80 to4% Portland— 
434s Wat & Sew 1912. _J&J}-.----|-----. 4.4 || *Dayton—5s 1926-32... M&N]------|------ 4.39) 54s Aug 1928.______- F&A) 4.25 |to 4.50 
Durham-—4 4s Sew&Lt'41 J&.J|.-----]------ 4.50 *6s Gen fund 1998._..A&O}-.-----]------ 4.30|| 5s Harb Dev 1926-50_M&N)|> 4 30 |to 4.45 
44s Fund ‘26 to 1940__J&J\> 4 25 |to 4.501% Kis W Wimp 1944.J&£Di-.-..---]---<-- 4.30 4%s Dock 1943____..M&N]|b 4 30 |to 4.15 
5s Water 1927 to 1945 J&.1|> 4 25 |to 4 60/% — W W Imo 1915___P&Al|------|---- 4.30|| 4%s Oct 1926-47_ ---,ABO® 4.50 to 4.44)% 
5s Fd & Sewer ae 39 F&A!) 4.25 |to 4.60) % 4%s Bate 1927-1951__M &8)) 4.29 jto 4. 30] % 4s Water 1937. _- &NIb 4.25 |to 4.40/% 
Granville Co 4\%s ‘39. _M&N|-.-.-.-.-|------ 4.55) “4 yr Wy W ime 1010; cei owscadisncass 4.30|| 4s Water 1936-1955... - AN b 4.25 |to 4.40 2 
Greenshoro—5«x _. = * Soe See 4.55 *4\%s Bdge 1933-39 -A&O ES Ree 4.391) Pt of Astorte Ss Har ‘26-29. &J}_.-.---]---- oa 
5s Aug 1 1942 W____- F&A| -...-|--... .|4.60|| Dayton 8 D 5 546s ‘41-61 M&S|_---.-|.--... 4.30]| 5s Refg 1955 ..-...-- Tay ER ELE? 4.90 
1%s 1928-1963 _. J&J)5 4.30 |to 4.50)% *5s Mar 1f ‘26-46 GLaesis b 415 |to4 301% Pt of Coos Bay H: irbor BB. cccheesccoclsasess 5 
| ££. (& ares in: éitiaatweun date 1 40\|Kast Cleve *5s 1926-29. _A&O/|) 4.15 |to 4.30] % Port of Portland— 
43481931 '65__-____ a nnmecdicdiaid 44)||_ *5s St [mpt 1930-35. __A&Ol]------]-.--.- 4.30||_ 4s Dry Dock 1934... .. OS a a 4.59 
4s Water Works 1954. _J&J|------|------ 4.45||East Liverpool—4s Sg ° pee 3.380]|Salem—5s Sewer '26-'33 M&N/-_-.-.--.-|------ 4.7 
Greenville 5s W W '58__F&A|------|------ 4.75) Elyria 4s 192% to 1938___J&D)|> 3.80 |to 4% PE NNSYLVANIA 
fredell Co 5s Aus > & er ee 4.6u 5s W W 1929-19146. | RRR EEE 4.50)|5s July 1 1951 Series C__J&J} 114 onas él) aoe 
4%s 1929-1939._____- es atmedidetneed 4 6)||*Findlay City S D 5s'96—271&J|------|------ 4.50 44s July 1929, 1934, 1939 
4%48 1940-1950. ____. A&O}------]------ 4.60|| Fostoria *5s W W '26-'40 M&S) .-----|------ 4.60 914, 1919 J&I|b 3.97 to 4% | -- 
Lee Co 5s Road 1952... M&Ni-.....-|-.--.. 4.70|\Franklin Co *5s '26-"29 ER PERS 4.25)\4s Wighway 1930, 1932, “1935 ‘ 
Lincoln Co 5s 1943 & ‘48 J&J|------|------ 4.70)) #5 6s Hos&Ree '26-°35 F&A!) 4.15 |to 4.30) % 87 ‘4M. '42.°45.°A7 “RO, ”! 52|b 3.97 to 4% | «-- 
58 Bridge 1937-1951___.P&Aj------|------ 4.70) 68 Rd May 2 '27°-31 M&N2\? 4.15 |to 4.30) % _|\4s ceeemag 1941, °43, "46. 

Mecklenburg Co— Hamilton Co *1%s 1943_F ak REI, [REL 4.25 .  saeeeer es M&8/b 3.97 |to4% |% 
6s Ref Nov 1950____- i cteeciaekwed 4.90 4%s Oot 1 166... ALO a epee 4 25\| Allegheny—4s 1927_____- err 64.15 |to4.25)% 
Pitt Co 5s 1926-36______ =e eee 4 60) 4s A Oy ee SS pee 4.25 4s Street [mpt 1937..M&N) 99%} 100 eee 
44s 1943-1947. __ SE nadavslnedase 41.55 44s Sewer 1929-'45__.____|------|------ 4.25|| 344s 1926 to 1931 -- ARO 9 15 jto 4.25)% 

5s Fund June 1959. --Jss PELE Nee 4.60 4s © H June’36 op {rr > aoe oe ..../3.80)| Allegheny Co 4\s ‘43. -M&E 97 984] --- 
Raleigh 5s 1927-_ a SE 4.30||[ronton *4%s W W '36__J&D)------|------ 4.50 4s Road 19039. ......-. AX&O +f 98 '4) -.. 
58 Munic Bidg 1939_ ' ooo -»---|4.60)|| Lakewond 1% 1926__.-, Ge ee 4 4s Bridve 1942 Fe‘ 98\4| .-- 
5s Impt June | 1944. oS Ae Peete 4.60|| 4%s 1926-1939_______ A&O)\b 4.15 |to 4.35) % 3%s 1932 opt 1922... M&N of 9R 34 
Rutherford C : 5s '26-" 52 _J&J\b 4.30 |to 4.65% *44¢s Oct 1945... _.._- C0 7S ae 1.35'| Altoona—4s °34 opt 14_.J&J| 97 98 '4| -<- 
Salisbury 6. Impt '26-'35_ J&J|> 4.30 |to 4.9)\% *5s Park & Imp ‘26-41 A&O)}b 4.15 |to 4.40 1% 4s Ref 1936, o ot 1916 ..J&J) 97 98a] --- 
68 1926-1941 __ a be 4.30 |to 4.90) % *l_awrence Co 5s 1934_..M&S|» 4.40 |_.-- wan 4s Highway °37 opt '22 J&J} 97 9814] oe 
Surrey Co 6s May 1933-1958. _|------ .-...-|4 85||Lima— Altoona 8 D 4s 26 to '25 aso 97 OR] --- 
Wake Co 5s Fund 1948 ‘Jas ee ay 4.60) 54s Sewer 1926-1947__-.-- b 4% \to4.50/% _ ||Bethlehem § ” 5\s ‘30 
Weldon 6s Jan !927-1942____ .|0 4.50 |to5.25|% || *5s Sewer Feb 15 '27-"5 ee Ses CAPSS 4.40 Ts WR Ta eo ates a ap 9/0 4.15 |to 4.25 
W ilmington— |] *4'4s8 Oct °26-Oct °30__/ A&O\b 4.15 |to 4.50) % Braddock 4 wr *26- '4.-eS 6b 4.15 |to 4.25 
5s Ref & Impt 1955_-- A&O ree eee 4.55) te Ref '30 opt ‘25... A&O}.---.-|----.- i 1s 1926 to 1986... Y mana b 4.15 |to 4.25 
4%s 1926-1962.______ &O.b 4.25 [to 4.501% | Lora n 5s 1926 th 1932. _ J&Tib 4.15 |to 4.40) % Cambria Co 44s 20 b4 15 |to 4.25 
{sg Wat & Sew '48 “An Psaecosloesees 1.45|| *5s W W Ref '26-'27 MA&8)> 4.15 |to 4.40) % = ||Chester—3 4s 929. deo b 4.15 |to 4.25 
444s Wat & Sew 1952__J&J)------|------ 4.45|| *6s Fd Sep 15 '26-"28M&815|0 4.15 |to 4.40] % 42°37 0n ‘17 tax-exempt J&Th 4.15 {to 4.25 
4s ~ Ref July 1 1929____. a eee 4.45|| Lucas Co 4s C-H 1944__.M&8]------]------ 3.80)| 4%s 1935-1940 _J&I\b 4.15 |to 4.25 
Wilson—4 %s 1927-'57__.FP&A|------]------ 4.75 ‘ 44sW&SSepl0'26-30M&810/\0 4% |to 3.80) % ICheater 8D 4! + (32- 47-42. |b 4.15 |to 4.25 
Winston -Salemn— 44s W&SSepl0'31-35 5M&SI0! Kéesusleonsed 4 25) Easton—3 48 1928 __._- A&O)\b 4.15 |to 4.25) % 
Se 1087-1088... cccce / Sa ee 450] *5\4%s Wat Sup '26-'30__M&s].-----/------ 4.25)|| Erie—1 %« $ of i998- 39 AXO|h 4.15 |to 4.25) J 
60 1933-1996 .........d [i acanedieseens 4.5) Madisonville (in Cincinnati) — ‘ 44s Ref 1935 opt "24. _J&J\b 4.15 |to 4.25 R 
Se gen tment 1064... .. . Jil socccclsacsse 4.50} 5s 1932 0pt 1922______- 7 7 3.90|| Erie S D 48 1926-'38_____ F&A!D 4.15 \to 4.25) % 
59 Sept 1928-147._..M &8j------]-.-.-- 4 5\\|Marietta—*4\%s '28-'33_J&D|------|------ 1.50 ss 8 1926-1937 --A&O)) 4.15 | to 4.25 
436s July 1 1942.22... Bealkssacelsosess 4.45|| 3%s 1931 opt 1911... F&A)------|------ 3.90 48 Jan 1 1936-1946__ __.|h 4.15 |to 4.25 
ee sl oe CS eee eee 4.45)| Martin's Fy 5s '26-°44_..M&8|------|------ 4.60 Fayette Co 4s Road '26.-A&O}b 4.15 |to 4.25 
Shee pet ee ie nd wciaetawné 4 40)|MiamicC onservancy Dist— : tee A&O)\b 4.15 |t0 4.25 
4s 1933-1973 : Pe Cees 4 45 5443 (1 to 5 yr mat’y)._J&D 6 4.25 |to 4.50% | Harrisbureg— 
6simp Aug 15 '26-30P&A1510 4.30 |to 4.50) % 54s (5 to 10 yr mat'y) .J&D)|------|------ 4 60 4s Aug 321 1926-'32__.._ M&S|) 4.15 |to 4.25 
NORTH DAKOTA ae (after 10 vears) _ tes ahal allie GED 4.69)| 48 Pub Imp ‘26 to '36.M&S/b 4.15 |to 4 25 
66 Farm Loan 1935, 1910. 1945 Middletown 4s ‘30 op '20_FP&A| ------|------ 3.80 4s May 15 1926-1953. .--- 64.15 |to4 2! 
ko  Seepapetae J&J}D 4.40 [to 460/% || Montgomery County— _||\Johnstown 444s 19%4u_. .- b 4.15 |to 4.25 
54s 1945 & 1948 ser eee 6 4.40 |to 4.75)% *5s Fl Emerg '26-'42..J&D)- .----|------ £.25 4s Building 1930 opt. .M&8/b 1.15 |to 4.25 
54s July 192% 19%3____ J&JIO 4.40 lwo 4.60) % Newark *4%s 1926-41_._A&O]-.----] ----- 4 5)| Lackawanna Co 4s 1944. F&A/) 4.15 |to 4.2 a 
Grand Forks 5s._.May '26-'38) ------|------ 4.65|| Norwood 4s 1930. _____- Co a Sore 3.80)| Lancaster 3s ‘38 opt ‘26. A&O)d 4.15 |to 4.25 
OHIO (See footnote *) Portsmouth 48 1925-24- ae PSE. (Ee 4. 3s Sewer 1934___._. M&S)b 4 15 |to 4 25)% 
4%s 1926-1932._______- OOS RS ee 430)| 6s Sewer loft > (7 Set foam 1.50)| Lancaster 8 D 4s May 1945_.|0 4.15 |to 4.25 a 
*Akron 6 1926-1940_..._.A&O}-.----]------ t 50]|/ Sandusky 5s 1926 7 ae ee 4 lower Mert mT wpis.4 4s 44s 4415 |to 4.25 
*5s 1926 and 1928 _____Var|------ oooe- | BO Sprinefie Id *5s 1926-1934____| .--..-|----- 1.30||MeK'p't S D 44s 26: ‘43M& b 415 |to 4.25 4 
*5s Water 1924-1953_.._A&O]------]------]4 40 4\%s 1926-1930....._- M&S) 3.90 |to 4% 5 Mercer Co 5s '26-" GAlb 4.15 |to 4.251% 
*5 4s 1927-1929. ____- éaieceshcawds 440)|} 4%s 1931-1935_____-- | Sa Reet 3.90)| Norristown 8 D 4% 3 1943. Jel ib 4 15 |to 4.25)% 
5 48 1930-1937_.....-- BRM occccshcocese 4.50)|Sprinef'd & D *5s '28-'39_J&J2) ..----|-----.- 1.30|| Philadelphie 48 1937... --. &J| Of 98%) ..- 
CREO FORE-TEO) cua cee socccelccones 4.50||Steubenville *hs 1926-35. M&S) ....-..]------ T4686 208 1062 . .ncoccsust sx) 104 1% | «<- 
4%s 1926-1947___.__- pr Sree 4.40 Summit Co 5s 1927-30 - cl le eee 1.25)| 44s Muy 1048. TRE oe J&J) 104 105 _— 
©43%8 1936-19055..... A&G) -----..].....-- 1.40)}| As Road Imp 26 & ‘27 A&O}-.--.---|------ $.25)|) 4%s Nov 1 1948__...- J¢1) 104 105 eco 
“ue W W Dec31'2 4-27 .3D31 ceccc<| cece 440 5s Road tmp a o. pha Gncnclsénnaé 1.25 4s Sept 16 1975 eodee J&J) 100 LOD KY) ewe 
s Water Works 1912. _A&O}]------]-- .---|3.80)| 4%s 1925 1937 ......-..-,|------]-- se ash hee 4s July 1939_.........J&J] 98 98 eee 
aseane 144s 1927-1932 _J&x 1D) 3 80 |to 4% Toledo 53 W W ‘37-'44_P&A).-...-..|.----- 1.25 4a July 1042.........</ J&J| OS 98 4] --- 
*5s Water Dec 15 1926-1950)0 4.30 |to4.50)% | 5s Sept 1923 1943 ---M&S Pe Seer |S 4a Jan 1 1916.........d&J] 98 98 4] --- 
Ashland— ] *6s Gen Fund 19299.._P&Al.-..-.-|------ 4.25 4s Feb 18 1955... -. 1&'| 98 ee) ee 
*5\%s WW Imp '26-'44 A&O} 4.30 |to 4. 60) % *6s Pub Wharf 1960.._M&8}|------|_.... 1.25)] 43 Nov 11966 ......-.-.. Jag 98 98 4] .-- 
Butier Co— j Ce Sewer 1960. Qn cc eenecccslasece 1 25 4s July 26 1972_......- 98 GSM I ace 
*4 44s I'l-Elmer '26-'31 M&N| ------ anne 14.25] ) *44s Sept 1 1928 --- M&S SS eee tle 3%s July 1932_......- jay b 4 10 |to 4 20 4 
Oambridve—1 4s '26-'34 Rie ee ee 1.60) #448 Wat 19%2 eee Oe Eee 1.25 34s July 11934_....._J&d}> 4 10 |to 4.261% 
*58 Sewer 1953.___._.-] Di éhoundlaneces 1.60) 4\%s Bdg ‘28. °33 & ‘38. PAA paewemisawus 3.89) Phila 8S D 44s '26-'43____J&J/0 4 10 |to 4.201% 
*5s Sewer 1931-37 --- San i dieietei pain’ ae 4s Park July 1 1912 | SRS PEC 3.80) 4a 1026-1040....<<ccos J& 98 99%] -.- 
Oanton---*5s Sew 1953_.M&8} ------ one : 40||} 3%s Refund'’g 1930._.M&N|--.----|------ 3.80)| Pittsburgh—4 \s '26-'50 J&D)> 4.15 |to 4.241% 
544s Fund 1926 -37_..J&D)-.-----|------ 4.54)! Toledo Sch Dist 4s Mav ‘26 ont '10-'22 M&N|> 4.15 |to 4.2F 
*§s Water 19144-1959. _A&O}-.-----|------ $50 48 1028-1929. ........-ccc)e-ree-]-o<es 4 4s 1926 to 1927... __- M&N/|b 4.15 |to 4.25 
44s Water-Wks °30- -M&& oo- oe] -on--- 3 80 *4\%s 1926-1930_..__- A&O}b 4.20 |to 4.30) % 48 1926 to 1939. -_ J&INb 4.15 |to 4.25 
4s 1926& 1927 & A) 3.90 jto 4.10 % | *4 44s 1931-1950__...._A&O)O 4.20 |to 4.30) % 44s _ 38 taxable _M&N/)b 4.15 |to 4.25) % 
“Santon 8 TY Ss 1954_ --Aeon esccece ocenelt AD 6s 1926-1930__._....M&NIb 4% |to 4.301% 3\4s A r. 26 to '30.--A&Olb 4.15 |to 4.25 
*5s Dec 10 1926 - J&DIO Sere ere 4 | 6s 1931-1960 _M&N)) 4.30 |to 4.50) % Pittsh S # °26-°27.. ery 15 |to 4.25 
4s Dec 5 1939-42_._J&D} ------|------ '4.49)| Warren Co 5s 1929-34..M&S|b 4.15 |to 4.30) % pitts 9 D4 6 to "28... A&O)D 4.15 |to 4.25 
* “SC ee SeaSos 2tawlesiaed 4.40 | Youngstown— an 1925-1028 ws z Mish ais to 4.25)¢ 
Cilocinnati— *6s Fund 1928__.....-4 a See 1.20 42 1926 and 1931___--- h 4.15 |to 4.25)% 
*§s Funding 1928.__..F&Aj------j|-- cons 4. FT 6s Bdge 1932-41_.-_--- ee eles: 1.50)|Scranton 44s '26-"41_..F&Aj> 4.15 |to 4.2* 2 
*5%s Imp Mar 1911. M&S) ------|------| 1.25|)| *5s Police Bde & St '25-'32)b 4.25 |to 4.40)% 5s 1926-1950__.__.... F&A} 4.15 |to 4.25 
*5%s Imp Feb ‘46, 51 F&A|------|----- 14.25 *4l4s 1926-1957 _- -A&O}|b 4.25 |to 4.40) % 4s 1926-1947_......-- M&S)b 4.15 to 4.251% 
* és Mar 10 '31..-_M&S10)------]......- 4.25|| Youngstown School Dist— 4s 1926-'30-'35 ; A&O}|h 4.15 |to 4.24 
ha July 1 1985 ....... I&J) ------|------ 4.20)) #4 %4s 1944-1947....-.- Se 4.40|| Scranton S D 45'26-'28-'33 A&O}h 4.15 |to 4.94 
S6iée July 1008 ......dRel eos <sslcsones 4.20|| *5s 1926-19414__-_.-- M&8\b 4.15 |to 4.40|% 34s 1926-1932___- F&A!) 4.15 \to 4.25 
*444s Sewer 1955___._ A&O) -- |.~.----|4.20|Zanesville—*5s City Hall & Uniontown 4s '28 ex-tax M&N}|) 4 15 \to 4.25 
j || Market 1926-39__....M&8/b 4.20 |to 4.45) % Wash'n Co 4s '26-34. M&S/|b 4 15 |to 4.25178 
' 'ZFaneaville SD Ae ‘D423 AKO 4.15 to 4.50% | 4< 1926-1934 : M&N')D4 15 to 4.251% 











* Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in that 
State are subject to taxation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 6 Basis. f Fiat price. n Norninal. 
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To 
zo . |Net. 
Bonds Bid. | Ask. |Net.| Bonds. | Bid. | Ask. |N 
Bonds Bia. | Ask : News 4}48 '48-3&D|-...--|------ 4-90 
Sui zp ||*eanvEe oe 19sec etl sme | ails °”°©6 | — 6 mh 1... 4. 
arre '26-'29_F&A\b 4.15 ito 4.26|% ||Nashville— | an on tee classes 
"pie e ieee a dealt 48 ar : B Mc Regen: ARGS 28 220 8 | Seine aha 

B: imp or ° ‘251% | = ace i i mma g'd & 8). ..... | ~----- . orto = peababenebe arneter: 4.65 

434s 1931-1940_-....-- J&5|b 4.15 |to 4.25) % 5s School 1926-1945---J&D\b 4.25 \to 4.50|% 5340 School Oct 1 Ol--BER|------|----°- 4.55 

4s ae age 1940-1945. -J&J\b 4.15 |to 4.25|% | 4s Street 1935.....- es Mate = 4.40|| 53 Municipal 1949...- R&S wascouseseee 4.55 

8 ‘290 M&8jb 4.15 |to 4.25% Tigh Sch 1940 qa mE Was 4.40|| 5s Municipat 1969. --- joceeesiore 4.45 
Oihoces F&A\b 4.15 |to 4.25) % 4s Hig ee ener ener :20|| 44s Munic Impt ‘42-M&8|_-----|..---- . 
York re base feeds eae 41 te 4-25) pole Co ge 1927-46 Seeb|---7-|o22272 4°60) 4i8 Renew Apr 1 '41-48&0\----2-/22222-]4-49 
RHODE ISLAND | Ba — 4 stop'gi J) 5|-2-777|-7777714-30)|_ 4é*tmpe March 1930..Ma&s|_----- eee 4-45 
4s Charit Inst 1965----- M&8)_-.---|------| --- Nar ane Be Ey ORES nts ates 4. 50) Petersburg 4348 1952---A&O)_.._--|------ 4.55 
$)48 gold 8 H tS ee 5 | een pe soeigy Manie 1933-57, 3&eD| ~~ 222. jasoo2- Verily Rees 17 hapa ea 
Seat rail te Sa ea 8 lesvisla $5 School 1929. 1039, 1949-16. BB lis 40\% || 4848 Imp Oct 1 1943-"AKO|-7222) 222° 4.55 
Cranston 4 Sch 1927-1966 J&J\b 4.10 |to 4.15 % 58 8c OO TEXAS. ae || 4% Sch & Sew 1938_-J &J mpcepaene leaeous 4-56 
N Prov'ce 48 J-ne 15 '47-J&D| 94 |------ “""|/ Austin 5¢ 1926-1942-.... J&Id 4.50 to 4.701% || 4348 1930-1940..------ 55s | a eames 
Johnston 4s 1930, ee: 7 on ..-|| 58 SchBlg& Hos '520p'32J& | ack cual |------ * 0) 4) Diet ery eenerees cf oo -----|--... 
tgnouins—-is 1088. A&O) 98 |....-- "Il pcg metet Ba Bh op Eh. AaOl 22122721 | ae eee ea intesns es 4736 te 
a oe gt 2 Mas +644 =77||?So Water W forkes 1964-Ma&s| apenne Apt '4-80)| Richmond—fs 1926- ee asa maeewenes 1 
5s June | 1926-1958 _. - --| 5. | hades Mee 5a 1926 & 1927_.--_-_--- ss a ees 14. 80)| 6s Ju -=>-5---- scape 
6-42...-M&N| 99%4)------| ---|| 58 192 _— |--- "7" \4:80|| 44s Pub Imp 1949-_..-J&J|____--|--- 
its Mar 1026-35. ccrogeal $98e|27220-| 222 | Be 9a 1 19-2 2022o CARO) Ooo Too RD) 4 ease ru ia Sepe'20 eg 22222]-22o-Ia gs 
«<< eeee--- c ae intends Vee ES ate 14.80 See ecebunees won cnn| senna el se 
4s May 15 1048 Ni 96 |------ | 3 een FL ene pepe 4s 1926 to 1930-------- 1836 4.20 ibe oe 

38 g High Sch 1954- san) Sf |--eee-] oo° athe F ind 1949-62. F&AS|- ~ 2715.50) 4s 1938 to 1943. ..cccce J&J)_..---|------ 4.25 
Pawtucket—4 is 1950-.-.J&J| 1004|------ | ---||Clsco 6s | oe SW W'520p'32 T&S) ee es 14.90 OP SEE caaivscncoanound £3, ~----- peeneere 4.25 

4148 Sewer 1952... - gi D) 100;4!------ | -7[|Dallee sés 1981--- >. --d&0)------|-22-2 14. 30  \ semapertmeeete Spain )2 2222/4325 

Sch 1954....- cAN >) fastaateaaae Reve) us 1998... , ‘feta peer 4.30 “ Peete josccomjorsess “45 
46 ater 1937.-..-.- M&N) 964|------ |---| #6 aus ‘ao Senet Mans 4.25 |to 4.35|"> || Roanoke 44s Ref 1936---J&J|___--- ene ; 43 

Providence 4s 1 | ae 7 Oe ae wenese Peete ee | 1926-1952__-M&N/|b 4.25 |to 4.35% || 45s et A ot MEN... SS 
saesases oe Siecceeer| “re i} sub = leeeces|eee= 
4s Oct 1119: a a a9 cr .itee=* oa 414s 1928, 1038. 1936, 1 lb 4.25 |to 4.35|% | 4i4s Pub Bidg 1944. -M&N' o-----|--0-"- br 

4s July 1956---------.. Jad) 9574 |------ |--"ll 4u%s 1926-30 ee st: 4.25 |to 4.30'% || 4%s Apr 1952-_--.--- | dittothaingy, CP ORRAE 4.45 

4s May 1962--..----- M&N) 954|------ ips 4ite gaint M&N |b 4.25 |to 4.30\% || 4s Street Impt iga6---"Ye Havanese soeeee 4.80 

PL, AIEEE sem) oeu|--°--- | <7] 4598 19ge-66. 227772 7MAN|D 4.28 a asole, | || Stafford Co 58 1942.--..- Hm tetas nee ; 

4s Oct 1 1964-...----- +g | dhe Rect hool 1926-1951---J&JI\b 4.25 |\to 4.35)” taunton— a 4.65 

\ Br 1929...M&N) 97)|------| --- 4s Schoo 1440)| W W 1929-58_-...-_M&8/_.____- 
3s Sew & Impe 1920--M&N) 95%)|-.---- 722}) "be Winds ee fp fo) aabiiate ‘alata } ® | razewell Co 58 (Ox6-40._ D&I |b 4 2B [to 4.75|% 
Westerly—4s 1927--..---! Bl eccces — . 924 > a ee 5 
ater Feb 100. -P&A| 07 |------ | ~=-|| yp 954 Opt 1924. "60 WASHINGTON 
Woonsocket 4448 Fd “Ai, wed 1p PRS ie =77|/ "Ge und hy tee M&B 2222. seer 6s Gen Lia permet ty 4,10 (ios %e 
926-1935. . 4)\------ --- 2° ; igs Feb 1 1931 __------ =-- 
fe Fund 1936-1001---M&N) 18° [220222 =22|| Ge timpe, Aue} Tas. -Faeal-~-~-"|"77777]4'09 | Aberdeen Bigs 96 °81---$8B I ---—-]o2--- bs 
porn “aeeci*°°°** ooeees ae 0 || Belli m 58 1926..---A&O)...-..|------ : 
4148 June 1926-1957_-3&D| _97%4|-2222- ---||Fort ba Tilsen Ske eeeces ~voonsteae Ree Oe te Bh ont 2b Jen 1! 5 
fs Funding 1947. A&O| 93 222227 “7|] 3 193¢-1950----22777 ace ee Everett 58 July 1 1981- 3&3 
on YD | wwnnn- meted | Ty lym, Rl + one He 14.75 5s June 1936___------ 
sue Wee ae 1°31..M&N| 95 |.-..-- “| ith pay yy ptt ts 4 S oanth ciainienn 448 bide Water ie 1938 - -M&s| 
PORE ~|--.2.-|4.40||King Co—5s 1928-..--- ; 
SOUTH CAROLINA | || FU OL  _.  ygalieaceieaenint amemae ‘taiaes eo bec ‘oure House ‘33 opt May) 4 
Bl 1928..........J&d|..----|---.-- “39 14.96 5s Road 1 ea ia 
fs Refund 195 52 opt 1932. .J&J|------|---.-- 4-15) 58 pee Sees 1080-1000 SE) ----~-|-2----1 Oe 448 Harb opt a 30 Novi\b 4.65 to 420 % 
Charleston—4 4s 1928..A&O}-.-----|------ \4.40|| 58 Gra € 1996-195 a -teee soma meteteee” 4.90|\Lewis Co 5s 1926-3 -M&S\b 4.85 ° lees 
4348 Jan 1963-------- ite sae 4:40| Be 192619560. R&O| 222 22|222227 14:90 [Pacific Co 4448 aly i *8-" 36)------ |------ 
BOWE? 1990. .ccccce -- m 4ikée Grad. &c. 4800'28 J&J|......\...... .90 |P ») 

Boge ee 10) 4i4sGrad, we, “sop 38 Jag - === =22222}4:90/) "Ge “sept 1 1928-37... Sept b 4.60 |to 4.70)% 
Charleston Co 6s 1937...J&J|-.----- : 4s ~y,” c 7 OP “paateiietede: tobias } 4s Ref 1926 opt 1916__M — aaa eS 4 
ey, 58 & opt 32. July  datahaate beatae ° | mei ow “ery Slop'3] a 14.90 | Port of § bmg et hag 5; peesaeyeerses 4 bs} 
ol n Co— by 5, eet by n Dh. anal lessanaleeesee . 

Gs May 15 '36-"40--M&N5|--.---|-----. 4.901 Grimes 4p 282 AROIO--2222|cccc2| 8 | Seattle oe 1926-1930 ---J&J)------|------ 4.50 
Columbia 5s Re ---MXS) ------|------ wad 48 . ee re \5 || 6s L& P Sys -41..A&O}......|------ 2 

Water 1945__.-.-.- J&J|------|------ 4.55'| 5s Road 1930-'54 l4. L & P 1929-43..._M&N/-_...../------ 

Grecavilion te St 1942 - Jes ------|------ 430) Harris Co OF OD ET BRE] <s0 end oonees 4 ” aiis Sewer ioe? ------ M&S) ------|------ +* 
Water 19580pt “38. F&A|------|------ Enl = _.|4. 4\%s Sewer 1931_.-....J&J|_.....|------ 
Greenville Co 434840-'35.J&d|------|-2222- el eee ei or ee a aa: 357436/4;°° 
rae ete ee 6.25|| Be Mun Imp ‘26°56... F&A|D 4.45 |to 4.65% | 434s 1928-1932...---- Axo). Te 

no Py AT? ated > | leleletetetet (allele rt , 5 “"“MAN|b 4.45 |to 4.65) % 8 1933-1940......--A&O}.-----|------ 440 
Richland Co 5s 1933___.- .) S| ee pee 4,60)|  4%s Sept 1926-1952 Sel dite Seles... .. Ol... lecccos ; 
Rock Hill 5s 1951 opt °31- Jay a oe | 5_.||_ 448 Oct yy To20,” ae mob aa 95 play ril 1 1929......_4 Bil nccceclenancs 4.35 
Spertanburs 4 os 1935_-A &O iat aimting alate ten 4.55) Palestine 5s "49. 54. "59 "64 — ee 4.85 Seattle? Sc hool Dist No. ]-—- 4 50 

4348 Water 1930-1939. ‘ies wonnen|------ 4.55] , 34 2. ‘44, 1926-5 a Mee _..... : acne 4.75,| 4s Mar ‘26 to '31...M&S)|......|------ 440 

44s fg 1940-1965 -J&J) ------|------ 4.60 ay Arthur 5s 1 25 28-64 EON pepe '4.75|| 48 1946-1950 - . . re oH coceceimoree Ig 

5s G1 1969............]--22--]-0---- “aay . | .75 R5\ Y ee 

5s Nov 1 1943 See Se rereseue ese ton els ees 4.60) me vy we ETO The Mas > >i 75 ve ‘2 % Spokane 5s Pack 1927 - -J&D)._.---|------ 4.30 
Spartanburg County— ‘ ll & $8 WW b+ ay ““MAN(|b 4.75 |\to 4.85% 1 4s Bridge O onst 1931_J&J|--.--- Joreeee 4.25 

1 Ae | ligase sone ‘donee be W 1926-1953 “M&8|o 4.75 |to 4.55/% || 450 Park 1962. -34---3&4| obitesate ee 4.25 

jum o— | 7 4.75 5) s Bridge 2 ---J&d)..----|------ “ 

‘ba Road & Bago'28-'62-3&I}/0 460005 |% || fe Se ae caa--- 4:73 |to 4:85\%,_| spokane s wee ee? Sageul-s----|-----" 140 

} vs * \K% (ee N ee ° 

489 Rad & Bago '26-'50.3&J|b 4.35 \to 4.65) % ee Le et): beeen beeeest 40) Stevens « Jo 4 58 tin mg Nessa £75 

Ganear 2 phe SiR 0||Tacoma—5s_ 1926-33 ...-3&D)-...---|------ . 
SOUTH DAKOTA - Gower Wel 5035--F85 <pede |------|4-4]| “4148 Lt & Pow 1929..._3&J|------|------ +73 
66 Rural © ” rs '33-" 40..A&@ crcceel|eocee~ 4-60) 5s dog ge Re el, NL NR '4.40| 4's Refunding 1931.--A&O|------|------ rie 
Gs Sept 1941 -- --.---._ M&B|------|------ 1638 wean 1931 -- == -- tage ea 5.251| a Jan 1 1939--..--- J&J|--.---|------ 
be Mar 16 193i 362 Masis ecececleccces (4-50|| Wichita Falls > eee) tia pint 4.90|\ 
oR ES + 2 ete 4:30 Bs Poh 10 1880 --F&AL0 wane eS ll EST VIRGINIA on \t0 4.251% 
ghway 1926-28....-A&O!...---|..-.-- 4 Pe Ae ad bet FE 58 Highway a 23 
Ge Jan 15 1934-40----3&J15|------|------ 4.50) ne OTAB. BS~See| pages |i6 &48 i3iss Jan 1 1939.----.--- Ss coconuts 4.15 
5i4s Jan 15 1943... .. J&JI 15) ------|------ irr il 1 1941 OS a ae 4.25 |Charleston 4s ‘410 bY ae '27I&S) SaeesqTeseees 4.50 
4%s Rural reds 1990. -22-7)------|------ 4.601\5}48 Apr 3ldg 1934.77 ee ee 4.25)|Charleston 8 D 5s '2 Jed -2----|------ rt 
Aberdeen 4\48 Sewer '32-3&J —aietetaatesian Vobsieatanbadt 4.70 5s Capitol I ‘id 934..A&O Tate ae 4.25||Clarksburg 5s '26-'53 &O}) tel "75 
Sioux Falls 5s 1931 _ ___-. J&D)-.-----|------ TBO atSe Reet core 1 904--ARO|------|------|8-23)Ctarmepurs Oe te} op vies ceceselecosce 4. 
Sioux Falls 8 D 5s 1935... A&O) eccccc|cccces 4.80|/4 4s 7 19885 sebeetateteies. + | pubiiabet ‘abate 4.25||Hancock County— Grant| 4.90 
548 Dec 1 1940--.--_- &D)------|------ — 4s Capitol Bldg 1934777 -Ja Road Dist “ie ope '$2-M&N|------|------ 4-90 
toa 4 ti Dm OS 1944..... UCU --<ccc|ooeeos 
EN EE 0 tider Co 4! - peh 32 F&A =~ Int Beh D '28-" eee (5, aa Spee: an 
4e July 1 1926-67_.._- J ------|------ 4.40) Ogden-—4 348 1929-...... || Martinsburg 5s "43 0 2 Peel Sees aa 3 
4%e Ref 1926-55....._- J&J|------|------ 4.4 4% % eis Sa Mercer Oo Ss '44 op 24 eecccelecocesce rer 
448 1938-55. -.-........J&J).-----|------ 4.40)| 4 s rou ng “M&N ||Parkersburg 4s as os ae ee 440 
4s l f 1926-55..--...--- J&q)------|------ ried gait pty Red at 1933... 4%s ay op fe 1932 Sas 6g° A weennn-|------ re 
i ee ee ee ee ? li 5s r'3 ead Peter . 
Biount 1041 19st. oe 4 “ 3s Ref 1076-1028. ----Mage $33 |t0 4:33 s Wis Ref 1920 to 1936..-July|b 4.10 |to 4.25) % 
: stoi. ....__|...._. 40\| 4146 May 1 1934._...__8 b 4.25 |to 4.35 
Ohattanooga 448 1937---J&J|------|------ ‘40\| 4148 May 1 1934---_. N WISCONSIN 

530 uae » 21°32 MAN apc emen 470]| 4348 refunding 1934--M&N|® 4.25 435% || ppleton 4348, 1926-32. F&A) -.-.--|------ 4-40 

u * ooce AN we wm wwe mmm wwe nee) i ee ko) Ge 2 et DD ee *o* + y eive 4igea W W ‘RR 44) cocecloccecs ° 
fica May 1952-0---- Ma&n|-22222)2<22-2 400] 48 Rot 1890-1039----7ARO)8 4:13 to 4:25\¢7 ||Bau Claire doa WW Ba 44 oo oe % 

194 _ seenet M&N|.-----|------ 4.50) 4s Ref 1936-1945... -. A&O)b 4.15 |to 4.25; % _||Green Bay 4148 '26-'33-.-J&J|\b 4.05|to 4.15) % 
ont? gh ee aeiertees marae oll salt Lake Oe DD da SO PES re ld asll "ee we 1926-1935---M&N)-.----|------ 420 
1929, "34, '39_______ Se eee 4.80), 444s Feb 1 1932_..._- FEM cococe|cocces 4.35||_ 6s W W 0 88 "28-43 AKO 54.10 \to 4.201% 
80) 933 i nnsccdhiantes 4.35 |Jefferson Co 5s fos 
Oumberland Co §s 1956-.J&J|------|-22222 $38 at 9® Aug} 1933-— F&A) ------|- 4:40||La Crosse 4348 32 op '22-F&A|------|------ 
Davidson Co 448 '37 op_F&A!|..----|....-- 4.50) Salt Co digs a 16 F&A).-----|------ : 4s Water 31 op '21-.-J&D)------|------ 4.25 
Dyer County 4%s 1955.._...|-.----).....- 4.50)| VERMON ao lagadienn—4s Oct 1681__ABO)......1------ 4-10 
Grai ranger Co Se 1940...-P&A).-----|------ \4-60'\434s Oct 1 1926- 1069. ew i RE >77|/ Marshfield 4s '26-'32_--J&J|_-----|------ 4.20 
ool 1948 ne 7- BOT a a "~" || Milwaukee 58 1926-1939--3&4)5 “4% |to 4-20) % 

Pee Boancceses -- --|4.40||@e deferred ctfa 1871 .....J&J\......|......| ...|| Se 1926-1939.......... o | . 
Br: H & Jail 1942. -A&0) bucnedlessocal '4.40, 6s deferred tte 871 ----- J&JI|------|------ 4 E 58 = BO 104d a? J&J> 4% to 4.20) % 
4s Bdge & Sch 1947_A&O}...---|...--- |4.40|| Brown Bros certificates... .|------|------ --- bs July 1926-1940...... J&I|b 4% \to 4.20)\% 

Knox Co 5s 1930-45.-.-.....- te o-----|------| 4.45) \3s “ Riddleberger’’ 1932 opt &J 3 90! 448 1926-1939--...... J&I\b 4% |to 4,20) % 
Knoxville 5s 1940. ___. M&N|-.----|------ (2-45||_ 1900 --..-..--.----2-- nee saprsnenns '3:90|| 4348 Park 1926-1935...3&J.>0 4% \to 4.20\% 

6s Wat Ref 1926-46-._M&S|_-_-__- |------ 4.45 lee Funded debt 1991-.-.J&J|_..---|------ ret) Be “pee ee 4 

544s Fund 1950----—- &8)...--. |------ (4-45) Albemarle Co 5s 1948... .J&J|------|------ “ || Milwaukee Geunaeos | 

5s Dec 1930.------ 2.2.2)... [------ 4.45) Arlington Co— Pes l4. 70l| 4448 Sew Mar 18 °36-'45 |---| 4.20 

45s July 1 1936-48_----_-|......|_..... 4-45)| | 5348 Sch Bldg °32-'54-F&A)------|------ 4.85||Oshkosh 44s 1026-33. P&A\5 4.10 ito 4.15) % 

4s Funded, &c., 1937 J&D -.----|-..--- 4.45) Bristol 54s Sch '34-'53- .- -- ARE SEE herd Racine 4158 Ref '26-'30..F&A|\.....- paopionz 4.05 

448 Water-wks 1949. _J&J|------|-22 222 '4.45| |Charlottesville 58 1962--M&8|------|------ 4 60\| 6s 1926-1941....-.... F&A 4.10\to 4.20\% 

4 s June 1 |. ee J&D ~<<<<- jooceee 4.25) 5s Water Impt 19g. --282 Seeeeqiecoeeoese | 4.50|| Racine Co 6s 1930-1940 __J a eee Sa oa ad 4.20 
Memphis Se July 1064 seg) ono —- o-oo 18 30 Pais Reet Aug 1042. Waeal~~—222|222222 4°59 Buperior 4148 Sch "20-44 J83 51.10 \t6 4:30) % 

m 8 u ee ere eee oocc OM cocccs|coesce bilge A 

6s River Term '26-'48-A&O 64.10 |to 4.50 @ || 4)4s July 1 1939-1950- Jad 5350 50 150°) aman 6748 2 ot-35 ALO 4.10 t0 4.20% 

bs Audit Mkt 26. 49. .J&J\b 4.10 ito 4.50) % mp 1926-28 - -J&D\b 4.25}to 4. en Se — econ 4.15 

4s Ref July 1926_______- Teen 3 Jownene as | Fairfax Co 4%s 1945. _P&A2 oe -=-~-~|4"Rel| 4 15a7 and i938. ~~~. red Sa werse 4.15 

4s Refunding 1939...J&J|......|....-- 4. 40 |Henrico Co Sch 5s *30-"50 Fed ------|------ herd] WYOMING | 

eT iepete’ Fiabe ae rend) A 38d cage EDP 4.25) 68 Pub Bidg 1926-28 --July|------ |------ 4.50 

4s Park 1947.....-.. ee er V8 1920 ODE .J Xd | ~.----)------ |4.35||\Cheyenne &s °31 op ‘11..F&A|......|...... 

4%s Street 1947_......M&S}-..----|....-- '4.40)| 4s Ref June | 1927 3& sannnclosenan i = eenee oO t= 

4s 1950...........-J&J|..-.--|.----- '4.40)| 444s Pub Impt 1939-__J Sans some 4-40|| a 1928-1944 -.......-----|------|------ 5 

4g Park ig89-—---—x|-o02-)-2222 Perl Pk: hp ch beeeee > |p ee ean suena ae 

cece ce MN | ccccce|coccce \2- cocosed leeted teleietteted eee ee 
Memphis 5 3 yi nia jatrpe 4.35' 4s Ref Oct 1934..-~-~~ ER yaa 4.40.| 6s Fund Mar 15 1952-M&8 











Dd Basis. f Flat price. n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) 
denotes sales. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from,the latest weekly statement. 

















































































































ALABAMA—National banks Scpt. 28; State institutions Sept. 28. CALIFORNIA—(Concluded) 
| 
f Surplus & Gross Surplus & Gross 
Capital. | Profits. | Deposits. \Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 

Birmingham— $ Ss S Per |share. San Francisco— $ $ $ Per |share. 
Amer Tr & Sav Bank| 1,000,000] | 881,705] 14,120,539} 100| 285 |300 | |. Amer Bank of San Fr| 5,000,000) 2,244,314) 61,451,460) 100/*172  |175 
Birming'm Tr & Sav! 1,000,000) 1.100.311] 18,784,635] 100} 310 |330 Anglo London-Paris 
Broth of LEngB&T} 500,000] " 82.603] _1.389:420]-...| 110 [115 National Bank, ..| 5.000.000) 3.874.089) 90.047 0781 tool 24% |noe 
First National Bank-| 1,500.000| 3.568.431| 36.346.685| 100] 490 |515 | Bank of Calif, N A_-| 8,500,000] 8,927,559) 97,769,534) 100) 248 |..... 
Traders Nat Bank-.| 250.000} 166,458) 3,702,066] 100) 200 |225 | Bank of Italy ---_—-. 17 500,000) 10,928,882/355,490,171) 100)*449  |----- 

Per |share. | Banca Popolare Fu- 

Mobile— Figen cap egalpedan 1,057,000] ¢335.206) 17.986.173]----| 112 120 
First National Bank_| 300,000| 1,465,474| 15,962,176] 100| 565 |575 | Brit-American Bank-| 1,000,000] 95.347) 2,833,060) --.-|~-----|---~- 
Merchants Bank - -- 500,000} 614.579] 10.940.552| 100] 300 {310 Canadian Bk of Com| 750,000} 4824,072) 6,528,949)----|------|----- 
People’s Bank... .-- 300,000! 286.448] 3.766.299] 100] 140 |145 Canton Bank. _--__. 600,000} _ 102,271) 3,284,056) ----|--..~-|~---. 

Crocker First Nat Bk| 2,000,000] 7.976.534] 44,155,728) 100)------|----- 

Montgomery— Per |share. | Donohoe-Kelly B Co.| _ 650,000} 216,967] 2.136.487] 100/--....|.-... 
Exchange Nat Bank.| 300.000 99,363] 2,023.667| 100) 120 1125 French-Amer Bank..| 1,250,000] 822.465] 18,568,274] 100] 210 |--77- 
First National Bank-| 1,000,000] 594.504] 6.790.596| 100] 160 |165 | The San Fran Bank-| 1,000,000] 4.098.263) 99,413,934) 1000); --.-1,-- =. 
Fourth Nat Bank---| 500.000] 297'382| 6.137.736] 100| 137 |140 | Humboldt Bank----) 1,200,000] 1.477.569) 25.554.339) 100) 320 1376 
Alabama Bk & Tr Go| 300.000] 71.500] 1,896,082] 100] 101 |105 | Italian-Amer Bank--| 1,500.000) 678,533} 20.269.925)----|----~~ 200 
Union Bank & Tr Col 100.000! 143°655| 1:032'102| 100| 220 |230 | Liberty Bank-----_- 1,300,000] 227.535) 18.554 .698)-—--|----~ a) 2-0 

Meche ras -| anaes Spay See se) 15 110 iE 
= ee e } on Bank_-. : ),5: 427,046) ---- ‘ 
ARIZONA—National banks S¢pt. 28; State instituttons Sept. 28. Pacific Nat Bank_-_-| 1,000,000 241:781| 4,083.888|----| 130 |-.... 

Wells Fargo Bank & 

on a a Sa Union Trust Co___| 9.000.000] 8,037.235]115,741,426| 100] 236 |245 
Ciikeans Ghote Gente 100. 000 1.971 Sie Reber? cnet Anglo-Calif Trust Co| 1,500,000} 1.959.833] 59,008,739] 100) 326 (375 
Commercial Nat Bk-| 150.000 3'360|  441'863).~ 7 |0 222202 Mercantile Trust Co.| 5,500,000} 4,976,503) 144,746,150)----} 280 285 
Nat Bank of Arizona| 200,000] 126,194] 4.318.472] 100|-22222|22222 Ongcigs Wires Federal : 5 
Phoenix Nat Bank__| 200,000) 214.733] 4,650,400] 100|.....-|-.--. Tr Co. - - _.-| 1,500,000] 1,008,005] 23,281,050) |50}------|-2--- 
Phoenix Sav Bk & Tr 100,000 286 900 3,519,702 100 Sh eee United Bank & Tr Co 4,500,000 804,086 42,861,192 100 ae 157 
Valley Bank--_..._. 750.000] 373.768] 11.363,880| 100|------]----- ae oe Per \share 

Bank of San Jose--_- 300,000] 457,789] 4,936,578) 100)....-- sintiod 

¢ ¢ P 7R7 5R: 7.455.776 
ARKANSAS—National banks Sept. 28: State institutions Sept. 28. | pag oe pepe 300 O00 46782 1385027 Re pbuaadneiadie 
Security Sav Bank-_. 100,000 316,856] 2,841,493] 100)_....-)----- 

Little Rock— oy ny Security State Bank_ 100,000} 316,339] 1,765,442} 100|/..-.--).---- 
Amer South Tr Co--| 1,000,000] 393.766] 15,885,210] 25]------|----- | seeckte 
Central Bank ee 200.000 45,371 nt es cauls diaweleuada City B ila 339 506 3.96 2 
England Nat Bank.-| 300,000 94,339] 2,525,049] 100]...-.--]..-.. Cow 1 Sav Bank. 7! 0 O00 339 O41 8 
Exchange Nat Bank-| 300,000] 229°612) 318211421] 100|-222.-|-222- Comma & Say Bank. = f).00) oa oes) 2'089 bat 
Federal Bk & Tr Co-| 200.000} ~ 20,829] 1,030°678]---_|--272~|-2277 First National Bank, , 200-0 ‘pas'aasl] 7°791 806 
People’s Sav Bank.-| 200,000| 89.765] 3.038.505] 25|------|----- Pee a eee ay, ole a gl TAD 
Bankers Trust Co...| 300,000| 1471023] 7'235.578| 100|......|..... nion Safe Dep Bank; 310,000 50.502) 1,568 ee Pe eee 
Exchange Trust Co-_- 100,000 102,011 Rn OF SS eee eee 
Union Trust Co_--_- 500:000| 4221377] 8'286.313| 100|.....-|..... 

W B Worthen Go...| 200,000} 384.484| 2'897'255|_..-|_..---|.-.-. CANADA—See last page. 

Pine Bluff— 

Cotton Belt S&T Col 100.000 78.5741 1.056.393| 25 aa” awe. COLORADO—National banks S-pt. 28; State institutions Sept. 28. 

at Bank of Ark-.--| 100,000} 215,000] 2.700.000} 100] 275 |280 — 

Merch & Plant Bank| 175.000| 226.705| 21686.297| 25] 225 |235 | © Ry 2d any 50,000] 234.882] 2,099.374| 100 st yeeee 
Peoples SB & TrCo-| 100,000 77.987] '772'278| 25] 145 |150 | Golorado Spgs Nat B| 100.000] 112.245] 2.045.840] 100|---2-- wcose 
Simmons Nat Bank.| 200.000! 517499! 6,920'757| 100! 265 '275 | Exchange Nat Bank.| 300,000| 254.943] 5.341.306] 100|------|----- 

ao First National Bank.| 300,000| 391.124] 6,232'484| 100]------|----- 
CALIFORNIA—National banks Sept. 28; State institutions Sept. 28. Colo Title & Tr Co... 150,000 93,136 2) 502° 130 100 ------|----0 

Fresno— Denver— oe wy M Per |share. 
First National Bank-| 200,000] 58,786] 2,909,339|....|......]..... American Not Bank) = S0.0Ne Oe eal 'S'en8 4anI2 2-1” Gloleed. 

Central Sav Bk & ! 0.890] 6.705.485 ag OSE 

Los Angeles. - ‘ Per |\share. Colorado Nat Beak. 1 609. 000 ay 130. 586 33'498:490 100 --- 
Bank of America - - - - 1,500,000 247 .034| 16,931,696] 100}______]_-.-. Denver Nat Bank 1.000.000] 1.204.630 34'572.739 piece, cea 
Citizens’ Nat Bank__| 4,000,000] 2,269,366] 45,042,775] 100] 3&8 |----- Drovers Nat Bank~-| .'200.000| ."-47.609| | 1;203:857 -"" Glolsed, 
Com'INat Tr&SavBk]| 1,000,000} $42,097) 19,007,253} 100) 230 --- | First National Bank- 1,500, 000} 1,793.317| 40:477.802| 100 
Farmers & MercbNat| 2,000,000] 2,539,119] 46,010,757| 100| 440 |475 | Pioneer State Bank - 10000" 15:500| 15048'371]-..-|------|_..-- 
First National Bank-| 3,500,000 4.339.811] 36.970.824| 100] 400 |.--.. | Stock Yards Nat Bk. 390. 000 45.999 1'796.065| 100|.....-|-22 2. 
California Bank. .--| 3,000,000] 1.780.174] 72,094.234| 100] 300 [310° | US National Bank.-| 550,000 1,242'054| 20:409:305| 100].-.--- ied 
pean et ae 1 SOR oo8 1.704.088 44 572.648 100} 280 |__.-- | Guardian Trust Co..| 240/000] 21.712] __ 916.178|----|------ water 

: 0 oe ae " 246.717) 10.626.9: ( 5 Seca - > Sy ' are wee Bees Oe ee 
California Trust Co-| , 500.000 ire oh...) eee ee ee eee 
Security Tr & Sav Bk| 8,250,000] 6,632:529|209.739.575| 100] 400 Leadville— 

Hellman Com T & S_| 2500,000| 1.165.878) 82:170.104 240 |250- ‘ ‘ b5 rth sn 

Citizens Tr & Sav Bic 2'000;000| 1.963.234] 51,206,115 100 Ree we nec ee B] 10008 98.100) 1,608,008) 108) -nne--facnes 
acific National Bk-| 1,000,000] | 259,213] 5.760.210) 100) 140 |----- First 

Pacific-S'W T & 8 B_| 6,900,000] 7,166,732|177,669,.255| 100|....._|----- iene ae 080090 tee 1) 304.547 sg ee ae 

U 8 National Bank. - 750,000] 231,901] 4,916,285] 100] 180 |----- Western Nat Bank_-| 100,000] 153.915 1347 368 ka chhaawelbaben 
nion Bank & Trust_| 1,500,000] 451,090] 13.753.186] 100] 185 |----- Pueblo Sav & Tr Co-| 100.000} 262:767| 4,629,152|-.--]-....- niterwe 

oe 800,000] 1,615,284] 28,889,304 iS” lo50" nas 4 

§ —— J Aa) 28 389 .30¢ § 5 
Central Nat Bank---| 1,000,000| 1.597.964] 22/122'507 100] 260 [300 | CONNECTICUT—National banks Sept. 28; State instituitons Sept. 30. 
| ddim Oe a sis Sia _ 187°280 2 ret QOD 19D]. wccccloonce Bridgeport— Per |\share 

ers & Mer Sav. 4'867.541| 100|.....-|..... ; 
Oakland Bank.....- 1,500,000| 3.330.539] 53,782'982| 100] 240° |250 city National Bee | Noe o00) 1 oot onl 1b'borvés] igol 46 [see 

Si ceitenn Bridgeport Trust Co_| 1, ,000 788,689) 11,272,328 100} 195 {200 
Central Nat Bank..-| 100.000] _ 48,532] 1,761,824]_...]_.....|.-... een ae eT Oo-| Son'son  Bh'on0l sees 4001 100] 140 
Citizens Savings Bk_| 300.000] 275.718] 3,444.156|-22_|-2222_|-22-- North End Bk & Tr-| 100,000] _ 79.596] 957.790] 100 ane 
Comm'l Bk of Pasad| 100,000] | 12 083] * °346.303)2227|72ZIIZ|ZII22 West Side Bank-..--| 100,000] 118,163] 2,448,71: 14s |ig077 
First National Bank. 400,000] 212.314] 4,471,745|_...|_...--]-.--- Hartford— = ‘ . 7 ae + ae 

asadena Nat Ban 100,000] 41.553] 1,349,909]-.__| 20222. penne 1 : 76,7: ‘ 
Security Nat Bank--| 300.000| 123.895! 3.020.606] 100|...---|_---- city Bank & ir 83° #00 O08 748 326 . TO ao 1% ee 
First Trust & Sav Bk| 800.000| 4041546] 10,177,659|....|.....-|...-. | First National Bank-| 1,150,000] 1,429'971| 8'822'941| 100] 245 |~22~~ 

Glastonbury Bk & Tr| | 100.000 85.795] 1.028.162]-...|......]"---- 

Sacramento— h ‘ y & T2 e278 oonl tnnl 24006C€~dttttS 
California Nat Bank_| 1,000,000] 315.759] 14,333.640| 100 Pe oe | Ee este Bi Te. 00.008 3 a G48 Ooi 2 053 190 oe een 
Capital Nat Bank..-| 500.000] 572.550] 10,409.94s|__._|._..--|....- Mutual Bk & Tr Co.| 300/000] 101/170| 2.912199] 100] 115 |-727~ 
California Tr & 8S Bk| 450,000] 465,827] 11,378,339] 100).....-|_---- Phoenix Nat Bank. -| 1,000:000| 1.715.571] 15.249.479| 100 316 ape 
Farm & Mech Bank | 350,000| 403'052| 8.044.897] 100|.-----|_---- State Bank & Tr Oo.| -'400;000] 1.025:987| -8:050:027] 100] 450. 22222 
Merchants Nat Bank| 200.000] 161,777| 2,774,481|.___|----.-]----- United States Sec Tr| 2,000,000] 1.931.987| 11.614.016| 100] 415 |222_- 
People’s Bank. ----- 800,000} 389,730} 7,640,771] 100|..----|--.-- | Hartford-Conn Tr Co| 2:000,000| 3.134.226] 20'429'821| 100] 559 |227~2 

De oJ bd ‘ Ox GY ne rtoee a 

seaberpeetine_ piteaistiteete | $00) HL Oe) ghar WY a5 = 
American Nat Bank-| 100,000} 074,649) 1,918,801] ...|.-..--|-.--- Travelers Bk & Tr Go| 100:000| 333:874| 8.087.142] 100|_-----|72222 
California State Bk - 100,000} 148,662] 1,155.575)_...|..-.-.]--..- New Haven— : a Seer ee ~~ "Per |share. 

n Bernardino#N 100,000 325,584 ft if a = A : 7 
San Bern Co Sav Bk.| 150,000| 344:615| 2'916(845|_...|.....-|..... Bway Dk & TrOo.- 500 000 tis 680 3900 533 190 ite i17% 

Citizens Bk & Tr Go| 130,000 69.931| ~'555.435] 1 

San Diego— | First N ‘ f 75,27 479.680 5557-|'° 
Pint Nations! Bank-| 1,000,000] 1.018.324] 14.957.349| 100] 260 |275 | Mechanics’ Bank---| -300:000| 1'088°41| 17:011:104] 60] 238 |77227 
First Trust & Sav Bk| 500,000) 232°109| 4.483.913] 100| 175 |200 | Merchants Nat Bank| 500,000] 518.443] 8.053.688] 50| 83 |"85 
San Diego Tr & 8 Bk| 300,000] 1,080'873| 8.984.012] 100] 300 |310 | New Haven Bk NBA| 1,200,000] 2.208.194] 7°853,732| 100] 220 
Becur Comm & 8Bk.| 250.000] ' 96.582} 2'293'023] 100] 160 |175 | Nat Tradesm Bk&Tr| 500,000] 657.337| 3.345.761] 100| 175 |i78 
Union National Bank| 300,000| 103.469| 2:730:881| 100] 150 |175 | Second Nat Bank 750,000] 1,363.069| _9'383:909| 100] 220 
United States Nat Bk| 100.000 34.904] 1.890.307| 100] 150 |...-. | Un& N Haven Tr Go| 650.000| 1.249.138] 10:713.621| 100] 300 |~7772 
University Ave Bank 125.000 41.633| 1.449.480] 100} 180 |200 a norwich— , aes Ia er |share. 

e us | Merchants’ Nat Bk. 2,12 44,315 i 

Commerce Bank-.-| 1,000,000} 541,496) 19,657,193] 100} 200 |215 | Thames Nat a 1.000.000 787/426 2 953158 100 133 130 

| Uneas National Bank|  '100,000 72.113] °721,636] 100) 100 {105 
| Bankers Trust Co--- 100,000 34,938 781,345} 125) 125 {130 









































* Sale patos. z Ex-dividend. A ry cludes trust fam. a Dee. 19 1925. ec Includ > " 
g Poy 12 1925. t June 30 192 py de my NF, 5 cludes First Federal Trust Co. stock. d April 6 1925. eo June 30 
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| SANKSN AND TRUST COMPANIES 
- - sha “ah f . 
CONNECTICUT— Concluded - [Vo.. 122. 
: AHO— National b S 
| anks Sept. 28 
Surplus &| Gross — 
7 Capital. Profits. Deposits. |Par.| Bid 
Waterbury— . — ; ; Ask ) Capit Surplus Gross 
Oltiz & Mfrs Nat Bk $s % Per \s) bag. pital. |& Profits | Deposits. | Pa 
Water bur Nat Bank| 500.000 465.600} 10,268.098] 100] 190 none Boise City— ; ~ r.| Bid. | Ask. 
mented j 539 8851 4.444.759] BOL 7 _... | Boise City Nat Tl Nomltnal 
Merchants Trust Co: 500 oe 1.344 508) 7436 Bt me ait | First Nat of gy 250.000 264 787 4 J. anr| 100 Nom|inai 
a b - A O% TAL 689 451 4. | Pacific Na as =e < ' 75.30 R oy Si cescee ecece 
ury Trust Oo.! 300.000! 218 84° 4 sae 10s 100) ee at Bank...| 300.0001 125 asi : 786.874 100}...-.- eened 
DELAWARE—N n 4’ eee ; 3,114.75: | 100]...... 
National banks Sep. 28: ' peace 
~Wilmingte Sep:. 28; State institutions Spt 28 
— 28. 
Oentral Nat 3 ILLINOIS— N oti 
Farmers’ he bed 710.008 227.545) 2,125 4:30] 100 126” snare. S— Notional Banks Spt. 28; State in«titution 
{ndustrial Trust Co_| 1 obo Ono 1,388 254] 14 343 393) 50) 125 133 A s Spt. 28. 
es Bk of Delaware. t10'000 09 osel ¢ 15. 201 6) | 62 Po — my + 
he Ee 110.000) 00 Peo] 4853452] 25l 115 of? | First National Rank. 31 
laware Trust Co $00 000 54,130 3855 7h21 O51 115 125 la National Bank. 100000 311 000} 2.644.291) 100 435 
Equitable Trust G57] 1,900;000101 670.000] 4.693 ‘hil 160] 123. [120 See Se Oo ee Sos Boal seen ouil 100 $38 (380 
Security T & 8S D Cc 600 970,00 693.1011 100) 3° y u Merchants Nat Bank 300. = . 2 393,011; 100 : 
Wil 0 1000) 1.012.915) 7.206.215 Mt) 2! Old Sec Jz mapa ),000) 251,589) < . 375 |400 
mington Trust Co' 2.000.000 1 490 &7 | 42 mT 44 100) 285 295 Aurora Tee Be — 200 .000}c 304 '815 os MS 100} 200 /|200 
DISTRICT OF COLUMBIA—N 277 20)" 50127132 | Sav Bk-| 200.000|, 22".050] 2:797:387| 100 bis |2357~ 
ee —Nat. banks S pt. 28: State 497 387 ) : 225 
Washin — State institutions S pl.28 } Chica 
Oltizens Sav Bank — | Aetna ate 
Dol ; sages 200 .000 G8 SOM 2977 37 Per \share. . ate Bank. - - 200 .06 BR OK ‘ 
Sommereiel Nat Bik | 1,000 000 Poa ete | Ailtenge Nat Banke 200.000) 115614) 3°208:gxr| 10m 180 "|190" 
ank of Comm & 8: ’ ATA.) 14.179 4201 1¢ 2e , | Atlas Exch Neg . - 00.000 166.768 2a? oo), 165 
Departmental Bank. 100.000} 137 493) 1.631 70 olz207 |2i0°” | Austin State Bank. 500,000] 87-36 3/987.275] 100) 160 |----. 
t 3 , Hf Stz ‘ 360 baad 1911 sam ion lUdkt 
District Nat Bz an 103.920 44 903 524 40( 10) 250 ace | an a tate Bank 300.000 29° 02 2.342.131) 100 125 |. 
pec hate | See sae] Taker Ble la Aenea Yrmatu| 295009 0-0) ab rona| 199] 88. [= 
mer Nat Bank| 1,200. * 3356.2 100) 701 =A of Chicago_ F ; set MN) |----- 
Fran g 200.000) 991.166) 109.970.3477 Yz'00 1350 Ip rinnccgingy > tere tore 200 .006 oF , 
tiberty Nat Bank. | Seon] 234.838 689.19 | 100 65 | Calumet Nat Bank 2010 000 12-200) 4-200-900) 100) 102 178 
neolpn Nat Bank .. 234 8 4,0%0 044 Se aeelscsee Capital Stz ae 300.000 258.123 b Tae tay 103 106 
Merch Bk & TrC - 400 .000 £46.50) 6 359 TRE z°*w 05 Cent é 7 ate Sav Bk 300.000 100.616 ‘ O79 127] 100) 2 0 
Mt Vernon Sav Ba: 1,000,000] 273.53] 6.29300) 100|7285 |----- Citizens. fe Dist Bk| 500.000] 739'112 4.288.454] 100] 180 |i9i — 
Nat Bank of W: om 160.000} 106,275 3524 9 Nij.-- | 148 °° | Gone ie ate Sone 500.000! 377.426 8.898.075) 100) 400 410 
Nat Capital Be - ~e 1.050.000] 1.033.486] &'539'00 | 16012275 133577 Peat Date Nat Bk _|25.000.000)21 828.252 216.437) 100) 310 
Nat Metropol Bank 200,000) 306.671 539.00 | 100)z275 1325 | opolitan St Bk-| 750,000) ‘440.819 116.343.7975] 100) 409 |412° 
pol Bank RM) 5.671) 1.710 530) 106 D Depositors Sta ’ 440,819) 10.958,81: ) j4l2 
Riggs National B 000] 1.162.680] 16,255.94) 2,00 |.-.-. Divisi te Bk} 350.000) = 260.26 958,812] 100) 185 (210 
ieaead Was fn pone 2.500.000) 1.7239.93' 23 RO 441) 1M 382 at Dent — State Bank 200.000 oe a7K 5.602.46*} 100} 180 |190 
oseny Mey | Bank. 800.000] 416.96 5.506.45; 100] 431 1435 ie = Nat Bank_| 200.000 42869 2.431.515] 100} - 
Wash'ton Wich 8 tk} 200:000| 269'785| 4° 56.12: | 100)2215 xel State Bank.-| — 350.000 869} 1.076.312] 190] 105/135 
ohSB rf 4,864.08 ‘ asc? Drovers N: “ ' 396 493 - 5 1135 
Amer Secur & Tr Go| 3 400,000 3.201 om 658.25 |. bi 125 =| First BR 1.000.000] 498.840 15°558:064/ 100 235 1245 
Sg eng Trust Col 1.000.000 ec yt 28.507 .2241 10012388 (395 | F State Bank 200.000 cnrigge 100! 214 ¥ 
‘ Sav Tr C : , ‘ 76 AL 2 902 ‘ : Wo irst Nz ie ‘ 128,308 A 
Munsey Tren Oo... 3 ‘San ean 2 rm 302 1994 oh ion ann | 95 First pe Pmt 13. oe 19,169 3R8 enh tah tk, con is 185 
Union Trust Co..._.| 2.000. 74.42*| 5,171.58" ee | Foreman Nat PR , 682.359] 6.868.507 1) 1605 
United States Sav Bk 2.000.000} 931.03° 48 Ell OF awn | an Nat Rank ! 4,000,000 82.359) 6,868,507) 100) 41 
: States Sav Bk 4 a) 6.460.765 Il shiagiuloa” Fullerton Stz : r+ > ty 4.924 918] 868.927.8665 5 1425 
Wash Loan & Tr Co 1,000,000 2 58. 310 1 2.088.122 by 72 Na _ | eben Park st 8 Bk 300-000 13 208 2°205.901 100 70 So 
. 4 2 +310 , AGO ST ino 4 0 sasee | tuardian Nat Bank 1.06 , 3.20% 5 778.334 (UO |-enne 
0 ) | Halsted St Stz ank.| 1,000,000] 250°000|  2:831°34: 100) 175 . 
TLORIDA N , ? St State Bk. 200 ONC 9°: pi 2 1.342 rs 
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First National Bank.) 700.000] 466.5731 3.451.140] 100] 170 [185 | Security Trust Co...) 500,000 NGG,420) 2,194,749) 100) 400 |-... 
McKeen Nat Bank 500.000 596.649 2.876.109) 100) 210) [215 : 
Terre Haute Nat Bk 300.000] 331-638] 3/148 08s] 100] 210 [225 | & Louisville— —s_—'| a nes Per | share 
‘ > 7" . [ane : am ~ itizens’ Union NB 1.000.000) 2.047.711] 25.442.2481 100) 4°2 dus 
Citizens Trust (s» 100.000 139.581 878 2421 100) 135 {150 | = - A 3 : pt de ran 
Terre Haute Trust 5000 000 810.045) 7.264 286] 100) 250 j280 foes National Bank 5.000) g695.169) 10 525,619) 100) 535 |..-.- 
Tri set Sage , rat tee oan o _o- Abert ns Bank_- 500.000 904.07 6.5 SHS} LOO) Sod 1525 
United States Tr Co 500 O00 365 S24) 5.430.150] 100! 155 )16 ) ey a ; OM) oa 319 HH . 7h aa ion OTK e eS 
| } | Keut Tit B & TCo_ _}{/f2450.000 494,091 4.533.959) / 100)....-- a 
ws | 1g 100.000 : jo 90 
Lincoln Gank & Tr_. 770.000 271.4 6.710.307 On 155Kil..... 
[OWA — National banks S pt 28; State tnstitutions 8 pt ® i cular 'N it Bank... Sn) N00 30% a42 8 006 140) th it i 
— Knees | Nat Bkof Kentucky | 2.500.000) 5.119.710] 40,522,489] 100 >) a 
Burlincton— } | Stock Yards Bank. 100.900 g7a a7 094 G47) 100) 187 200 
me OC on ae — lg _ Bankers Trust Co 250.000 27,465 687 875 118 on 
8 : ( 3 8.959 9.7 ‘ ! | & : . : : : 
Bariiarwin Sav we-| Hons] 143°994] 4.438984 [00] B80 (SS | Fidelity & Colum re 2.00 an] 1.205749) 4 287 er] inal. Leis 
Farmers & Merch SR 50.000 19 262! 1.400.961 | | -_ U ni 4 “4 sey c aan ye 1 9'192 . a oe ( ey staal 
First lowa State Tr | | nited States r 0 300 OOO ISO (125 ] 467 O07 100 150 sHheaee 
Sav Bk . 600.000) = 853.064] 9 055.080) 100) 200 [210 Newport— mer | chave 
Merchants’ Nat Bk 100.000) 109,724) 2,278 3) I 100) 200 {210 American Nat Bank 190.000 189.153} 1.532 202) 190) 229 |225 
Cedar Rapids | Newport Nat Bank 100.000) $01,000] 2,100,000) 100) 200 }|-..-- 
Oed Rapids Nat Bk| 500.000] 381.840] 11.377.14¢] 100) 235 |250 
Ced R: Ap SBKATr Co 200.000 229 155 ; VOL § O17 100! 190 200 | LOUISIANA—N l hanks Sent 98: 8 ; g IQ 
fowa State Sav Bk. . 20) O00 53 585 2'897'442) 1001 180 1200 —~National hanks Son : State institutions S pt 
Merchants’ Nat Bk 500.000 665.8) | 12.288 19 i 100) 300 {350 l 
People’s Sav Bank._| 100.000) 72.43% 1 939 546] 100) 125 }150 | New Orleans— Per | share 
Security Sav Bank__! 200 O00 201 O00 3.033.000] 100) 225 }250 American Bank & Tr 500,000) 324.353) 6.141.176|...-.] 170 
Amer Tr & Sav Bk 200 O00 185.944} $.547,577) 100) 267 275 Canal-Commercial Tr 
& Sav Bank_-. 4.750.000) 3.084 218] 77.991.013) 100) 2°63 [270 
Council Bluffs | Per |share. | Int-State Tr & BO 750.000) 1,623,518) 13,873,989) 100) 315 |-.--. 
City National Bank | 120.000 94.116!) 2.389 1) TOO... si New Orl Bk & Tr Co 1.200.000 298 315 7.015.476 138%)... 
Commercial Nat Bk_| 100.000 10 877) R412 096) 100) paca y: ae aale Marine Bk & Tr Co 1.590.000) 1.018.405) 27.656.537] 100) 216 
Coun Bluff Sav Bk. -| 150.000 235.34 | 3.940.269) 100]).....-]..... | Whitney-Cent N B 2.800.000) 73.957 .548]) 57.062.859]) 100) 34) 1343 
First National Bank_| 200.000) +, F. Bee, 3 eet Bee pee Hibernia Bk & Tr Co 2.000.000] 2.866.667] 52.585.7621 100) 142 o ae 
State Savings Bank 50.000) 167.815) 23,422,.73i| lOO}. .--- ares Whitney-Cent Tr 
D t | per Isa Savings Bank-.._| 1,000,000) 3.957.548] 57.062.85 pasesheoese 
avenport— er share. 
Amer Som & Sav Bk; 1.000.000) 1,124,551} 21,265,340 100} senece —— Shreveport— Per | share 
First National bank ,00 000 $11.42% 5.083.442] 100}...-. Hasson American Bk & T Co 150.000 71.104 1.993 95) 100m) 155 160 
Home Savings Bank 50.000) 66.939 Bes Bi 2. a eee American Nat Bank 390,000 112.204) 3 026,052) 10m) 150 160 
lowa National Bank) 150.000 228 302 . ky 2 SS See City Sav Bk & Tr Co 500.000 581,101 & 289.99) 100) 320 (325 
Scott Co Sav Bank... 500 000 152.508 6 529.7823 100] aes: aes Commercial Nat Bk} 1.000.000 551.278] 17 913.4358] 100) 230 235 
American Trust & va) 100.000 127.325 Pas O8l so cnclscawecloocses Exchanvze Nat Bank 200.000 26 628] 252s. 1R7) 1On, 90 [1NO 
Union Dav T 800.0010 874.659) 12.464.414| 100)....--|----- | First National Bank_| 1.000.000 559 838] 12.746.112} 100) 320 |325 
Citizens’ Tr & 8 ‘Bie 150.000) 97.579) 1,368.926, 100|.-----|----- Contin 1 B & Tr Co. -| 300.000, = 230.146] 4.826.400] 100) 225 [235 
® Sale prie. a includes one half share of Kent Title 8. B. & Tr. com stock rEx-iv. r Consolidated statement. June 301925 = y Last sale 


New swock = c¢ Unified includes Citizens Union Fid. & Col. Tr. ¢ Includes trust deposits. k Oct. 31 1925. 1% Private nks, stocks closely heid 
«April 6 1925. eMay i 1925. i June 2 iv2Z5. 
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MAINE—National banks Sept. 28; State institutions Sept. 28. 


MASSACHUSETTS—(Concluded) 





Capital. | 


Gross 
Deposits. 





Bangor— 


First National Bank. 
Merchants’ Nat Bk- 
Eastern Tr & Bkg Co 
Merrill Trust Co... - 


Portland— 


Canal Nat Bank~-.-- 
Chapman Nat Bank. 
First National Bank- 
Portland Nat Bank- 


pucelity Trust Co_- 
Casco-M 





$ 
400,000 
100,000 
175,000 
500,000 


600 .000 
300 ,000 
600 ,.000 
300,000} 
+ 400,000) 
ercantile Tr 500 000} 
Forest City Tr Co-_-- 150,000 
Union 8 D & Tr Co... 
U 8 Trust Co......- 





250,000 
200,000) 











Par. 





100 
100 
100 
100 


100 
100 
100 
100) 
| 100) 
100} 
100) 
100) 
100} 


Surplus & = 


Profits. 


7 
Gross 
Deposits. 

















MARYLAND—WNational banks Sept 28; State institutions Nov. ¢ 





Baltimore— 
Balt Comm’'] Bank-- 
Calvert Bank... .--.- 
Canton Nat Bank. -- 
Citizens’ Nat Bank-- 
Commonw' ith Bank. 
Drov & Mechanics’ 

National Bank~-- 
Farm & Mer N Bank. 
Mercantile Bank~-_. 
Merchants Nat Bank 
Nat Bank of Balt__- 
Nat Cent Bk of Balt- 
Nat Marine Bank---. 
Nat Un Bank of Md 
Old Town Nat Bank 
| ree 
West Baltimore Bank 
Western Nat Bank_. 
Baltimore Trust Co- 
Century Trust Co... 
Colonial Trust Co. _- 
Commerce Trust Co- 
Continental Tr Co... 
Equitable Trust Co- 
Fidelity Trust Co _. 
Maryland Trust Co. 
Mercantile Tr & Dep 
Safe Dep & Trust Co 
Security Storage & Tr 
Title Guar & Tr Co_- 
Union Trust Co. ___- 


Frederick— 
Citizens’ Nat Bank- - 
Comm‘! State Bank- 
Farm & Mech N Bk. 
Frederick Co Nat Bk 
Fr’k Town Sav Inst_ 
Central Trust Oe. - 


500,000 


PEEEEE EE 


S32333 S2235522233 


\Leleled=d=n 
SESESS 


750,000 
200.000 
100,000 
2,000,000 
300,000 


600,000 








oa TT 


28,026,127 
7,079,965 
- 


— 


136,205 
,011,894 
,809 ,807 


ee 
herr he Te, | 


BOS 
to 
3 
° a 
I> 


_ 
= 
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—_ 
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= 
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= — he ee ee 
Qo 9090S 9000 
WWWAI—DO 
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ho) 

w~ 
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SRBSNS 
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10,659 529 
7.278 S76 
2,800,000 


588 .272 


BSaweS gssousunszs 


a 





share 








MASSACHUSETTS—Nat. banks (ezri. Boston) Sep!. 28; Stateinsts. Sept. 28. 








Boston— Deposits of 
Atlantic Nat Bank_-_| 5,000,000 
Boston Nat Bank--- 200,000 
Brotherhood of Loco 

Engin Nat Bank-- 500,000 
Citizens’ Nat Bank. 750,000 
Comm Sec Nat Bank 500,000 
Federal Nat Bank_-_-_| 1,500,000 
First National Bank _/20,000,000): 
Merchants’ Nat Bk_| 3,000,000 
Nat Rock Bk of Rox! 1 000,000 
Nat Shawmut Bank_/10,000,000 
Second Nat Bank.-_-_| 2,000,000 
Web & Atlas N Bk.-_| 1,000,000 
American Trust Co_-_| 1,500,000 
Bk of Comm & Tr Co 600 ,000 

con Trust Co_..-.| 1,000,000 
Boston 8 Dep & Tr__| 1,000,000 
Charlestown Tr Co__ 200 000 
Columbia Trust Co. 100 ,000 
Exchange Trust Co__| 1,000,000 
Jamaica Plain Trust_ 200,000 
Liberty Trust Co__- 750,000 
Massachusetts Tr Co| 1,000,000 
New Eng Trust Co__| 1,000,000 
Old Colony Trust Co}10,000,000 
x ik pas 200,000 
rate Ceres Tr Ce_-.| 3,000,000 
nae 1,000,000 

Winthrop Trust Co_- 100,000 

Beverly— 

Beverly Nat Bank __ 300 ,000 
Beverly Trust Co__- 100,000 

Brockton— 

Brockton Nat Bank. 600.000 
Home Nat Bank___- 500,000 
Plymouth Co Tr Co. 200,000 

Cambridge— 

Cambridge Trust Co 100,000 
Central Trust Co__- 500,000 
Harvard Trust Co___ 400,000 

East Cambridge 
Lechmere Nat Bank_ 100,000 

Fall River— 

Fall River Nat Bank 400,000 
Massasoit-Pocasse 

National Bank _-_- 650,000 
Metacomet Nat Bk_ 500,000 
Durfee Trust Co___- 800.000 
Fall River Trust___- 200,000 

Fitchburg— 

Fitchburg Bk&Tr Co 500.000 

Safety Fund Nat Bk 500,000 
Gloucester— 

Cape Ann Nat Bank. 150,000 

Gloucester Nat Bank 100,000 

Glouces 8 D TrCo-_- 200,000 





trom DWN 


Com 


—_ 


tor 


oo 


date Dec. 30 


90.501 ,000 
3,248,000 


02 676,797 
7,694,000 
6.082.000 

27 139,000 

226,511,000 

54,.989.000 

18,619,000 

165,.459.000 

36 .267 000 

11,999,000 

24,643 580 
5,001 585 

€25,151,000 

16.947 ,005 

c3 288,184 

c2,895 757 

16,495,207 

c4,060,792 

€12,370,768 

€21,707 885 

22.587,118 


5|159.750,322 


1,409,392 
59 642.162 
18 277.892 

2,477,445 


265.563 


] 
3,451,801 


to 


.062 846 


Go ma 
mo Oo 
= 
a 
_ 
to 
+. 


= ton 


_ 








,813.382 
6,845,776 


172.854 
610.649 
.976.065 





1925 


100 
100 


$333333333323333333333332 


100 


100 
100 
100 
100 


100 


share 











Haverhill— 


Essex National Bank 
First National Bank 
Haverhill Nat Bank. 
Merrimack Nat Bank 
Haverhill Trust Co_- 


Holyoke— 
Ho 


Lawrence— 
Bay State Nat Bank- 


Arlington Trust Co-- 
| Lawrence Trust Co-_- 
| Merchants’ Trust Co 


PR em Bank 
"ton Nat Bank~ 
old eton a a 


Lowell Nat Bank 
Union National Bank 
Wamesit Nat Bank. 
Lowell Trust Co. _-_- 
Middlesex Nat Bank 


Lynn— 
Central Nat Bank--- 
Manufac'rs Nat Bk. 
National City Bank- 


State National Bank 


Essex Trust Co--_--- 


Lynn 8S Dep & Tr Co 


Sagamere Trust Co-- 
Security Trust Co--- 


New Bedford— 
First National Bank_ 
Merchants’ Nat Bk_ 


Safe Deposit Nat Bk 


Peabody— 
Warren Nat Bank... 


Salem— 


Merchants Nat Bank 


Naumkeag Trust Co. 


| Salem Trust Co....- 


Springfield— 
Chapin Nat Bank- _- 
Chico Nat Bank_ 


8 rinefield Nat Bank 
ird National Bank 


Commercial Tr Co-_- 
Union Trust Co-_-_- 
West Springfield Tr- 


Taunton— 
Machinists’ Nat Bk_ 
Briston County Tr-- 


Worcester— 
Mechanics’ Nat Bk_. 
Merchants’ Nat Bk. 
Bancroft Trust Co. 
Worcester Bk Tr Co_ 


at d National Bank. 
yoke Nat Bank. 
Park National Bank_ 
Hadley Falls Tr Co-_- 


Springfield Ss D & Tr 


< 
‘ 


$ 
23,501 
58,970 
71,000 
254.390 
1,897 


mono 


4 


144 


654,142 
355,640 
404,059 
33,551 
491,439 
498,493 
27.601 
369,674 


7202355 
214,912 


750,674 
1,305,519 
95,126 
2,140,754 


a $ 
3,095,074 
3,600,647 
3,041,087 
2,277,893 

1¢3 667,710 


58.568 
3.710 
4.3584 
5,161 


4.866.730 
7,280,352 


2}c10,290,14%8 


c7 951,837 


681,104 
3,762 
.5616,399 
$13,086 
405,037 
5,680 


ae 
* 
oo 


OO 
ar 
a4 

or 


,083,162 
.995 386 
.706 368 
»598,489 
,063,689 


.573 884 
405,388 


Dm de CO Ore 


aa 


606 608 
9,-* 4,094 
7.939 ,066 


— 
— 


2,689,619 
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MICHIGAN—National banks Srpt. 28; State 





Bay City— 
Bay City 
Bay County Sav Bk. 
Farmers’ St Sav Bk. 
First National Bank- 
People’s Commercial 
& Savings Bank... 


Detroit— 
American State Bank 
Bank of Detroit --- 
Central Savgs Bank. 
Commercial St 8 Bk_ 
Com'wealth Federal 

Savings Bank---- 
Detroit Savings Bank 
Dime Savings Bank. 
First National Bank. 
First State Bank. -_-- 
Highland Pk StateBk 
Merchants’ Nat Bk. 
Mich St Bk of Detr-_- 
Nat Bk of Commerce 
Peninsular State Bk- 
People’s State Bank- 
United Savings Bank 
Wayne Co Ho SavBk 
American Trust Co-- 
Bankers Trust Co--- 
Detroit Trust Co... 
Fidelity Trust Co--.- 
Guaranty Trust Co-- 
Security Trust Co--- 
Union Trust Co... -.- 


Grand Rapids— 
Fourth Nat Bank- -- 


Grand Rap Nat Bank 


Grand Rap Sav Bank 
Home State Bk for 8- 
Kent State Bank. --- 
Old National Bank _- 
Grand Rapids Tr Co- 


Saginaw— 
Bank of Saginaw -- - 


American State Bank 
People’s Sav Bank... 
Second Nat Bank--- 


_ 
oOo KwOow 








293,194 
280,725 
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SOW 
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Dm Om eNS 
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10,057 ,983 


€29 365,427 
c45 236.664 
c33,797 ,369 

c7 ,297 ,508 


3}¢13,121,920 


€37 338,075 
c57 .994,693 
104,260,311 
€19,695,683 

09 


908.1 
27,511 
34,876 


ARwY 
aw 
Neo 

~ 
S 


POAA WMA” 
m=) 


S53 h099 








MINNESOTA—WNational banks S 





Duluth— 
Amer Exch Nat Bank 
Bank of Comm & Sav 
City National Bank- 
Duluth Nat Bank -- 
First National Bank 


Minnesota Nat Bank 
Ok Pec sccnesa 
Northern Nat Bank~. 





wee or 
Docos 
CrOvitonN 
Cre Qos 
te 
A 


to 
or 
gp ¢ 
& 


161,957 
494,688 





3.707 .953 
5.915.733 





* Sale price. z Ex-dividend. 


925. + Ex-righte 


k Last sale. 


r June 30 1925. n Nominal. 


g Includes trust deposits. 
t Defalcation $70,000 


1 
Street Trust (o. paying 26734 per share for National Union Bank stock 


o Sept. 28 1925. a Sept. 2 1925. 


c Includes savings de 


i Stock practically ail held by Union Safe Deposit & 
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MINNESOTA (Concl.)—National banks Sept. 28; State institutions Nov. 2. MONTANA.—WNational banks Sept. 28, State institutions Sept. 28. 




































































































































































s Do no commercial banking. 


d Mar. 31 1925. 


e April 6 1925. 


g Sept. 1 1925. 


Surplus & Gross Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Minneapolis— $ 3 _3 Per |share.| _ Butte— 3 $s _ + Per |share. 
Bankers Nat Bank.-| _ 250.000} _ 174.033] 1,784,304] 100|_.._--]____- | First National Bank_| 300,000} 721.759] 11,305,221]----]-----_|-.222 
First National Bank_| 5,500,000) 5.378.216) 89,054,026) 100) 245 /|250 Miners 8 Bk & Tr Co 200, 99,994 1,3 79,707 eT Cee Cee 
Hennepin Co Sav Bk 500.000 240,005} 10,583,354] 100}/...---]_---- Metals Bank & Tr Co 400,000 387,038] 12.087,028] 100]......]..... 
Marquette Nat Bank} 200,000 37,000} 1,400,000} 100).-.--- 250 
Mercantile State Bk-| 250,000 70,585) 1,934,596) 100} 95 |105 Helena— 2 
Merch & MfrsSt Bk-| 100,000 25,000} 1,433,990] 100)..._.- 175 American Nat Bank_| 200,000} 252,361] 3,743,467) 100)-.---.-.-|.---. 
Metropol Nat Bank. 500 ,000 243.838) 9,254,004) 100) 135 142 Nat Bk of Montana. 250,000 168,490 3,221 \) ' 2 ae eee 
Midiand Nat Bank__| 1,000,000) 609.488} 18.399.975) 100) 165 |180 | Montana Tr & S Bk-_ 150,000 103,618] 1,760,909} 100/------}----- 
Minneapolis Trust Co} 1,000,000 993,402] 14,035,085) 100)_.....}_.--- Union Bank & Tr Co 250,000 SiS Bee 6B BIG GOL seelcccccdlencce 
Northwest Nat Bank} 4,000,000) 2.717,083| 79,.395.438) 100} 230 {240 ; 
pea State ye e 100.000 $5 O00 2.200.000 ao8 shah inate 200 | 
arquette Trust Co- 00, r62 S88: -706 862} 100)...--- 200 =| a ept. 28; State institutions Sept. 28. 
Minn Loan & Tr Co-| 1,000,000] 1.751.052| 16.777.014| 100|......|----- NEBRASKA— National banks Sept. 28; State inst = 
Lincoln— Per |share. 
8st. Paul— Ps Per |share Central Nat Bank--- 200,000 171,099 3,469,114 RO scaccna 1200 
American Nat Bank~- 400.000 243,947) 10,574,747) 100) 175 00 City National Bank- 500,000 129,422] 3,362,079] 100)/..-...-./]-.... 
Commercial State Bk 50,000 121,120} 2,679,589] 100) 450 |--.-- First National Bank_ 525,000 628,011} 9,919,845] 100).---.-]----. 
First National Bank_| 3,000,000) 3,842,051] 57,339,146) 100)._.--.-j----- Nat Bk of Commerce 300,000 vee (Ree £3 8) ee oe 
Merchants’ Nat Bk_| 2,000,000) 2,412,409] 40,663,020] 100) 250 {260 Lincoln State Nat Bk| 200,000 44,339] 2,644,906) 100)------ 135 
Nat Exchange Bank- 300,000 156.020) 5,647,790) 160} 120 {125 
St Paul State Bank--. 100,000 41,884] 1,594,109) 100) 150 |175 Omaha— 
Payne Ave State Bk. 120,000 44,748 1,131,814} 100) 150 175 First National Bank_| 1,250,000) 1,137,189] 21 923,039 100} 200 {215 
Stock Yards Nat Bk. 350,000 71.889] 4,277,958} 100) 125 1159 Live Stock Nat Bank 650,000 60,907] 4,629,089} 100)--~---- 100 
Twin Cities Nat Bk- 200 .000 48.545 863.902) 100) 100 110 Merchants’ Nat Bk_| 1,000,000 714,955] 11,802,313} 100} 140 |----. 
Merch Trust Co_.-- 500 .000 466.727 Ff -i8 ' ae eee Omaha Nat Bank__-_| 1,000,000] 1,118,386] 26,218,684] 100} 250 {300 
Central Trust Co__- 200,000 Tk eeapiee 100} 75 90 Packers Nat Bank_- 200,000 217,.748}| 4,515,678] 100} 150 {200 
Northwestern Trust_! 1,000,000’ 1.473.526' 1.177.582! 100'.-_._-!___-- Peters Nat Bank____ 200,000 109,081} 2,317,130} 100} 130 {150 
Stock Yards Nat Bk_ 750,000 692.530] 9.916.745] 100} 150 {175 
MISSISSIPPI—National banks Sept. 28; State institutions Scpt. 28. State Bank..._..... 300,000 169,048] 6,277,319} 100 180 200 
a rs y : sy eomy Ne ge 1,100,000 Us te cA 1S one Gre i? af et 
- 4 e nion State Bank~-- z 61,22 : 97 
Capital Nat Bank___ 200.000 317,914, 4.289.459] 100}/......]....- 200,000 
First National Bank | 200:000| 344°208| | 2'836.221| 100|-22222|22227 
National Bank~- 00, 344,200) 2,000.4201) 100) ccccclecce ; , y 
Jackson-State N Bk. 200,000 119,720 3.435.095 2a) SRS eae NEW HAMPSHIRE—National banks Sept. 28; State institutions Nov. 2. 
Merch Bank & Tr Co| 250.000) 566.043] 7,683,622|_-.-|...---]_-2_- Manchester— Per share. 
. Amoskeag Nat Bank} 200,000} 697,770) 3,970,829] 100) 300 |---.-. 
Vicksburg— a {Per |share. | First National Bank_-| 150,000} 267,595) 1,882,424] 100) 200 |----- 
Amer Bont : at Se- 150 O08 29,196 1 OS eae sae 108 25 Manchester Nat Bk_| 150,000} 389.800] 2,270,106] 100] 250 |-..--.. 
ns’ Nat Bank _- : 59,0 400, 5 |.---- M s Nat Bank j 67,886] 2,226,762] 100] 150 |---.. 
First National Bank.| 300,000| 254.278| 2,725,041| 100] 165 |i165 eas es © 150.000 
eras ire] FSM SL) PFaL 108 28 HRS | oteahas 
at City rCo : 2,844] 2,764,170 Old Guar Sav Bank.| s200,000 50,000} 3,329,570} 100) 120 |----- 
Nat Peop 8S Bk & Tr~ 100 ,000 155.646] 2.242.398] 100) 225 1240 Indian Head Nat Bk 100,000 321.857| 3,442,416] 100] 250 j----- 
x j z Nashua Trust Co__- 200,000] 330,953] 4,634,152] 100} 170 1190 
MISSOURI—National banks Svpt. 28; State institutions Sept. 28. Second Nat of Nashua 150,000} 269,427] 3,794,717} 100) 200 |----.. 
“Kansas City— Per \share 
” OOK A: Portsmouth— 
City Bank of K C_-_- 100,000 411,850] 8,285,630} 100) 450 |... ; 
Columbla Nat Banic-| 500000 | 80'526/ 3.562.244] 100! 95 | 08°" | Net'tech & trad wi] 100.000] -44.637| _ '918.638)----|-2----|-2222 
ty Nat Bank__. J )7 .30-¢ 362.6: < % ‘ "Ve 297° eS oe 
Drovers’ Nat Bank..| 1,000.000| 179/800] 9'631.162] 100] 130 | _.. | New Hamp Nat Bk-| 100,000] 138,172] 1,337,957)----|------|---- 
Gate City Nat Baak-| 200-000] "ior 243] “3:984:376| 100] 200° |a10 
ate City Nat Bank. , 01,243) 3, ) bi , _ oR. 
Interstate Nat Bank-| 500,000] 1,012.736| 11.160.765| 100] 350 |375 | NEW JERSEY—National banks Sept. 28; State institutions Sept. 28 
Linwood State Bank_ 100,000 23,141] 1,105,961] 100) 125 j|...--. 
‘Main St State Bank-| 100,000 58,748) 2,080,643) 100) 135 |...-- Asbury Park— Per |share. 
Merchants’ Bank-_-- 200 ,000 106,125) 3,491,549} 100) 200 /|210 Asb Pk & Oc'n Gr Bk} 400,000) 685,069) 7,284,175|..--}------]--..- 
Metropolitan Bank--. 100,000 124,698} 4,101,411] 100) 170 (180 Merchants Nat Bank 100,000 SOT) BALE Me ccsdenccsslscune 
Reimer ease Se) Hosta) 150.9001 aus 1] tao] 128 ag | Atbarararkir Se] Joona ASC Ne) Beet elec) -saoo/- 
utual Bank~-.-.---- , we 2,584,115 Seacoast Trust Co_. 175,000 4 29% MA) GO a cccseccecclecaso 
New Eng N Bk & Tr} 1,000,000 633,751] 14,124,384) 100) 150 [153 
Produce Exch Bank 100,000 127,521] 2,176,337| 100) 300 |325 Atlantic City— 
Traders’ Nat Bank_- 200,000 146,802} 5,485,841] 100) 200 /|225 Atlantic City Nat Bk 200,000} 1,040,880} 9,802,932 
Stock Yards Nat Bk. 300 .000 182,469] 4,194,651] 100) 225 /|250 Boardwalk Nat Bank| 400,000) 783,646) 2,201,537 
Union State Bank--_- 150.000 50, 1,762,505} 100] 150 [160 Chelsea Nat Bank-_. 200,000] 593,165) 7,104,63 
Western Exch Bank. 250,000 168,222} 2,743,200) 100) 200 {210 Second Nat Bank--- 250,000} 224,727) 5,345,470 
Westport Ave Bank. 100,000 78,244| 1,601,416) 100) 190 /|200 Union National Bank 100,000) 235,436] 2,442,082 
Commerce Trust Co_| 6,000,000) 2,465,072/104,012,542| 100} 199 /|202 Atlantic Co Trust Co} 200,000) 414,435) 2,903,860 
Federal Trust Co-_- 200 ,000 47.061 2,783,506) 100) 100 |115 Atlantic 8 D & Tr Co 300,000 573,750] 6,714,158 
Fidelity Nat Bk & Tr} 2,000,000 898,987| 26,249,699] 100} 163 [166 Bankers Trust Co-__. 100,000} 1r150,048} 2,726,619 
Home 300,000 164,45 6,493,939] 100) 170 |176 Chelsea Safe D & Tr- 100,000 106,087] 2,071,813 
Mercantile Trust Co_ 200 ,000) 132,575| 2,436,674] 100) 350 |_..-- Guarantee Trust Co_ 600 ,000 761,174| 7,277,267 
Peoples Trust Co___ 500 ,000 39.287] 5,821,386] 100) 150 |__--- Equitable Trust Co- 200,000 355,984] 4,671,657 
Pioneer Trust Co-_-_- 267 ,500 397,773| 3,958,879] 100) 258 (266 Marine Trust Co_..- 200,000 468,094] 5,153,946) 
Fidelity Savs Tr Co. 250,000 S00.355) 5.907 4411 Peticecceelcsece 
Walton Trust Co_._- 2 200,000} 1,137,103} 100) 200 |...--. Bayonne— 
St. Joseph por lnare.| RARRia Reo %e] E0088] | 208-888) 3.8812 
. = shar echanics’ ust Co ¥ 46,56 »291,123 
American Nat Bank. 200,000 400,403} 7,785,057} 100} 350 |___--. 
Burnes Nat Bank_..| 200, 176,097] 4,177,066} 100).-__-.- 1200 Bridgeton— 
First Nationa! Bank. 500, 509.802} 5,955,785) 100) 175 Bridgeton Nat Bank. 100,000 308,059} 2,156,000 
8t Jos Stock Yds Bk_ 350,000 165,040) 3,808,579} 100).-...-}_...- Cumberland Nat Bk_ 150,000} 595,482] 2,732,583 
Tootle-Lacy Nat Bk. 200,000 240,265] 6,823,263] 100)......]_.... Farm & Mer Nat Bk. 150,000 185,724 1,421,598 
Bartlett Trust Co__-_ 100,000 227,322} 2,919,527) 100) 200 {350 Cumberland Tr Co-_-. 150,000} 225,162) 1,661,139 
Buchanan Co Tr Co. 100,000 10,938 960.459} 100) 110 115 
Empire Trust Co____ 200.000 214,945| 2,425,989) 100) 150 160 Camden— 
Trust Co...... 100,000 164,173} 2,523,557) 100) 175 |200 Camden Nat Bank-- 100,000} 585,704] 5,861,760) 100)*400 |. _... 
Missouri Vall Tr Co- 100,000 108,096} 1,685,797) 100) 175 |200 First Nat State Bank] 1,000,000) 1,416,674] 18,454,865) 100/*318 |... 2 
Camden 8 D & Tr Co 500,000} 1,394,683] 12,598,491 25/*122%)_.... 
8t. Louis— Broadway Trust Co_ 250,000} 406,415) 4,908,125) 100)*252 |. 2. 
Baden Bank ----..-- 200.000 154,891] 2,238,856] 100] 175 |...-. Central Trust Co-_-- 100,000] 540.000} 3,410,000) 25)*106 |{_. 2. 
Boatmen’'s Bank.._.| 2,000,000) 1,143,773] 25.479,748)| 100) 145 152 East End Trust Co_- 100,000 120,274] 2,301,439} 100)*200 |..... 
Bremen Bank... _- 200, 850,327] 6,219,118) 100] 420 |_.... Merchants’ Trust Co 200 ,000 215,692] 4,122,044] 100)*250 |..... 
Cass Avenue Bank. 200. 322,141] 4,772,831] 100) 260 |275 Parkside Title Tr Co 200 ,000 338,254] 2,877,695] 100)/*250 |{..... 
Cherokee Nat Bank. 200,000 31,835 798,159) 100) 125 {130 Security Trust Co-__- 100,000} 458,501] 4,897,764] 100)*500 |..... 
First National Bank _|/10,000,000) 7,168,267/124,093,557| 100) 229 /|230 West Jersey Trust Co} 200,000) 611,158] 4,795,931] 100)*425 |..... 
Franklin Bank. ____- 1,200,000 531.479] 12,723,345) 100) 150 |____- 
Grand Ave Nat'l Bk- 500,000 50,000] 5,000,000} 100) 150 |____. East Orange— 
Internat Bank St L_.| 1,000,000 296 341 8.477,.577| 100) 135 145 Ampere Bank... .- 100,000 62,842 | DORIS Beeiscanedclecces 
Jefferson Bank.  __- 200.000 253.566] 4,614,158} 100] 247 |____- East Orange Bank~. 250,000) [e165,245| 3,568,763] 100) 195 |_.... 
Jeff-Gravois Bank_. ° 159,816} 4,119,502) 100) 180 |190 Sav Inv & Trust Co. 750,000 614,580] 17,171,040] 100] 300 {_.... 
Lafayette So Side Bk . 1,215,611] 23,817,098] 109) 325 j|___-. Essex County Tr Co. 500,000 464,431} 8,388,656} 100) 400 |..... 
Lowell Bank_.____- 200,000 154,479] 3,934,757} 1 160 /|170 
Manchester Bank...| | 500,000) 274.279) 5,623,787) 100) 192 |{_.... | Elizabeth— Per |share. 
Merch Laclede Nat__| 1,700,000) 1,.966.161| 22,655,785) 100] 266 —— | Elizabethport Bk Co 250, 467 496) 5,531,370} 100} 300 |..... 
Nat Bank of Comm.|10,000,000) 4,137,731) 76,331,.607| 100) 155 156 National State Bank 700,000) 1,070,566) 10,571,666) 50) 160 [..L.. 
National City Bank | 1,000,000 351,077] 13,998,476)----]| 125 130 Peoples Nat Bank. _- 200,000 157.055] 3,191,000] 100) 185 j..... 
Scruggs, Vandervoort Central Home Tr Co 200,000 7,521 2,330,534] 100} 160 |...-. 
Barney Bank... _~- 200.000 96,832) 2,350,500) 100) 113 114 | Elizabeth Trust Co__ 500 ,000 334,.277| 5,428,036) 100) 200 |... 
Sec N BS Trust Co. 250,000 159,788 5,528,469] 100) 155 ...- | Union County Tr Co 400,000 729,025] 11,422,029] 100} 420 |....-. 
South'’n Com & Sav. 200 .000 110.498] 3,643,775) 100] 175 1185 | 
8t Louis Nat Bank_-| _ 200.000] 46.338] 2.241.974] 100) 110 |115 | Hoboken— Per |share. 
State National Bank! 2,000,000) 1.164.754) 19,242,286) 100) 160 165 | First National Bank. 500.000] 1,139,538) 13.140,015 25} 95%i-.-.-.. 
Tower Grove Bank. 400 .000 187,261 7,466,648) 100} 210 j_._-- Second Nat Bank__. 700,000 211,984 6,.348,1931 100) 150 200 
Twelfth St Nat Bank 300.000 44.65¢ 1.627 ,449)----| 125 135 Columbia Trust Co... 100,000 104.881 1,801,954} 100} 170 spee 
United States Bank 1,000,000 575.8771 7.806.473) 100] 130 135 | Hoboken Trust Co_. 200.000 315.225) 4.914.430) 100] 250 {300 
Water Tower Bank_. 200 .000 100,000} 1,450,000} 100) 140 |150 Hudson Trust Co_..| 1,000,000) 2,500,000} 32,000,000] 100) 420 |-..-. 
American Trust Co__| 1,000,000 604,636] 12,565,489] 100] 165 __. | Jefferson Trust Co. 400 000 $29,046] 7,462,626] 100} 200 |_--.- 
Broadway Sav Tr Co 200 ,000 94,991] 2,379,248} 100) 125 [135 Steneck Trust Co_.. 600,000 591,784| 10,542,486] 100) 225 |250 
Chouteau Trust Co... 200.000 107.082 1.803.457} 100) 150 ae 
City Trust Co_____- 200,000 92,957| 1,947,780} 100} 100 |110 = | Jersey City— Per \share 
Easton-Taylor Tr Co 200 ,000 61.870 1,746,440] 100) 135 1155 Bergen Nat Bank_-- 250,000 80.952 1,971,159] 100] 175 |..... 
Farm & Merch Tr Co 400.000 248.716) 5,695,508] 100) 200 |___.. | Claremont Bank. --- 200.000 414,445] 9.088.874] 100) 250 |.---.- 
Laclede Trust Co__. 200 ,000 118.810) 2,021,794) 100) 140 150 | First National Bank_| 1,000,000) 1,677,040) 17,667,742) 100) 215 225 
Liberty Cent Tr Co_| 3,000,000) 699.94%) 32,044,044] 100} 101 |104 | Franklin Nat Bank-_- 200,000 82.205] 1,696,489) 100] 1385 |----- 
Lindell Trust Co-___. 200.000 47.388) 1,115.903)-- — Merchants’ Nat Bk_ 250,000 213,228} 5,064,985] 100) 245 |...-. 
Mercantile Trust Co_| 3,000,000) 7.842.552!) 59,386.270) 100) 40 |416 Commercial Tr N J_.| 2,000,000) 2.093.549] 44,602,000) 100) 380 |...-- 
Miss Vall Trust Co._| 3,000,000] 4.368.574] 35.407.269) 100) 264 266 | Greenv Bk & Tr Co. 200,000 392,020) 7,008,330} 100) 300 |..-.-- 
Mound City Tr Co_- 200,000 75,000) 2,750,000} 100) 135 |140 Lincoln Trust Co__- 600,000} 619,308] 6,000,242) 100} 210 {230 
North St Louis Tr Co 200 .000 86,131 2.876.959) 100) 140 |..--- Mercantile Trust Co_ 200 ,000 290,000] 9.578.383) 100) 400 |...-- 
Northwest'n Tr Co_._ 500 .000 853.771 8.682.771) 100) 185 i N J T Guar & Tr Co_| 1,300,000} 1,449,791] 23,106,785} 100) 380 |-.-.--- 
Savings Trust Co__. 200 ,000 112,108 3.212.016} 100) 175 aianbeh Trust Co of N J_._.| 2,500,000) 2,585,794] 51,297,315] 100) 375 |----- 
South Side Trust Co. 200 ,000 121 637 2.902.468} 100) 180 190 | UnTr& Hud CoNB 750,000) 1,433,306] 20,306,333} 100) 375 ooce 
Webster Groves Tr_. 100 ,000 82,825 ] .248.3771.---| 175 en West Bergen Tr Co_-_ 200,000 78,213 1,485,539] 100} 140 |-.-.--- 
West St Louis Tr Col 200,000! 136.183! 3.079.715! 100' 150 160 |! 
* Sale price. c Nominal quotations. k New stock. z Ex-dividend. y Capital to be increased. n Including Fidelity Sav. & Tr.stock. / Last 
sale. ¢ June 30 1925. s Guaranty Fund. a Includes Minn. L. & Tr. stock. 5 Includes Minneapolis Trust Co. + Includes Merch. Tr. & Sav. Bank. 
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NEW YORE (Concluded) OHIO—(Concluded) 
Surplus Gross Surpius Gross 
Capital. |\& Profits.| Deposits |Par.| Bid. | Ask Capital |& Profits.| Deposits. |Par.| Bid. | Ask. 
Troy— ~ s < Per |share. : 
Manufac'rs Nat Bk_| 1,000.000| 1.460.295} 29.114.720) 100) 400 [425 Cincinnati (Cn.) $ $ $ __Per | share 
National City Bank-| 300.000) 695 894) 6.824 183) 100) 185 [200 5th-3rd Nat Bk_---.- 3.000.000) 3.180.736) 42,655,400) 100) 325 1335 
Nat St Bk of Troy - 250.000 491.011 4.503 477} 100) 250 j280 People’s Bk & Sv Co 200,000 294.7f4 4.622.019 1oo} 250) =1300 
Unien Nat Bank-—_- 300.000 447.790| 6.663.671 50) 65 7 Prov 8 Bk & Tr Co_| 1.500.000) 1.849.801] 27,254,127 19) #38 40 
United Nat Bank~ 240.000 461.048} 1.089 100) 100) 3.0) [315 Second Nat Bank_-_| 1,000.000 961.221 8.358.513 i BS? fosees 
Troy Trust Co __--- 200.000 205.193} 4.055.444) LOO; 140 150 So Ohio 8 Bk & Tr Co 250.000 352.44" 5.002.652] 100] 225 J... 
Stock Yards Bk__.- 100.000 197.0°10 BAL 2. Se oe 
Utica— Per |share. | Wash Bk & Sav Co 250.000 113.976] 2,810,.174]--- 125 150 
First Nat Bk & Tr__| 1.250.000] 2.180.494) 14,513.703] 100) 275 |285 Western Bk & Tr Co} 1,000,000) 1,460.52 116.027.2038] 100) 270 {300 
Oneida Nat Bank..-| 600.000) 1.104.445) 5,005,549] 100) 240 }245 Fourth & Cen Tr Co} 2,000,000] 2,622,448} 19,927,404] LOO) 228 |___-- 
Utica City Nat Bk__| 1.000.000 356 561 5.102.483) 100) 100 105 
Citizens’ Trust © 9 --| 1,000.000) 1.207 233 18,318 .059) 100) 240 }245 Cleveland — _Per |share 
Oneida Co Trust Co- 250.000 52112 3,662.4 3] LOO]... ..- _..--- | Amer Sav Bank Co... 100 000 263.432] 3.323.180) 100 Se Peace 
Utica Tr & Dep (o__| 1,000,000 934 79% 14.659,.261] 100) 265 |275 Broth'd of Loco Eng 
- Utica Nat Bk & Tr-_-| 1,000,000 356,561 5,102,483]... SS or Co-Oper Nat Bk_.}| 1,000,000 319.899] 24.762.910) 100}.....2 Swen 
Cent NBS & Tr Co_| 1,800,000] 3,374,740) 49,102,515 100) 272 ena 
Watertown— Nom. |prices | Clev Sav & Loan Co- 250.000 306.1901 2.783.401 100)..... f.2. 
Jefferson Co Nat Bk 500.000 539.160] 5.342.844) 100] 275) [285 Lorain St Sav & Tr- 400.000 5 i9 293] 8.610 LOO] 100] 260%]____. 
Watertown Nat Bk 200.000 249 136 3.9°4,23°]) 100) 225 [235 Midland Bank_____- 2.900 NNN 955.605) 24,058,445] 100). ~=---|----- 
North'n N Y Tr Co 400,000 968.410] 10,321,013} 100) 325 {350 National City Bank_| 2.000.000] 1,064,409] 22,370,014] 100 ee lesace 
Pear! StS & hr Co._| 1,500,000] 1.023.152] 27,828.18] 100) 245) J... 2. 
Westchester Co— Per |share. | United Rk 4 TrCo. 1,500 000) 1.047 519] 2%.484.139) 100) 260 285 
Mt. Vernon—\st N 200.000) 1,035 871} 19.395 932] 100)... -- _.... | Cleveland Trust Co_| 8.690.000] 5.592.320)208.907 267] 100 28 5 a 
Mt Vernon Tr Co- 500.000 678.373) 15.943.2)0) 100).....-]-.-..- Guardian Trust Co__| 4.900 000} 5.340.416]114.412.06. | 100) 233 4241 
New Rochelle— Lake Erie Trust Co__} 1,000,000 263,624 te! Se a ieieds 
’ Central Nat Bank - 100.000 22.184 ot, Sa ae eer State Bkg & Tr Co_. 750.900} = 423.519] 14,274.85 | 100 we 
Nat City Bank. .- 400.000 460.667] 11.463.193] 100]......]..... Union Sav & LI. Co... AND O00] n&71 258 2.459.144) 100) 169 200 
North Ave Bank__ 150.000 95.449} 2.874.091} 100) 185 |..-.- Union Trust Co____]22,250,.000}13,.128 .592|277 456.643] 100] 210 [218 
Hucuenot Tr Co _- 250.000 214,950) 5.953.964] 100) 140 1145 
N Rochelle Tr Co_ 200.000 597.102] 8,659 851] 100) 340 |-.--- Columbus— Per |share 
Uss ning—l1st Nat... 100.000 ¥ 8) BEE Ste 8 Ee ee Brunson Sav Bank_. 100 900 16.799 997.854} 100).._... : 
Ossining Nat Bk_- 100.000 265.343] 2.364.442] 100)......]..... Citizens Tr & Sav___| 1.500.000 766.821] 23,547.50 | 100)2164 1170 
Peekskill— City National Bank. 300.000 611.499] 6,293,105) 100) 315 1390 
Westches Co Nat- 190,000 498.486) 7.454.829] 50].....-.]..--.. Columbus Nat Bank 500 000 TAA $552.64) 100] 10t 1108 
Pleasantrille— Columbus Sav Bank. 50.00 193 569] 1.260.580] 100) 200) | LL. 
Mt Pleasant Bk_. 100,000 188.277 Of FF ) 7S eo Commer'l Nat Bank 690 NNO) 1.084.117 9.201.474] 100) 3.0 350 
Port Chester—ist N- Fifth Ave Sav Bank 190.000 106.419] 1.905.520] 100) 300) [TL L- J. 
ee. 1) 200.000 305.334] §.397.189] 100]......]..... Huntington Nat Bk_| 1.890.000} 2.074.097] 22.197. 59°] 100) 274 [285 
Mutual Trust Co 300.000 24% 504) 4.166.633) 100) 235 [255 Market Exch Bank. - 100 000 272.071 }.869.671} 100) 350 teal 
Rye—Rye Nat Bk_-_- 100.000 175.659 [ori Pe ccnaelsascwu Nat Bk of Com’'ee. . 300 9000 731.788 5.504.460 100) 375 400 
arrytown Nat Bk... 100.000 265 606 BOS LOG Mllscecescheasés Northern Sav Bk Co 190.900 44.661 1,089.33: a eee eee 
White Plains— First Nat Bank___- AND 000 651.611 9.395.705] 100) 270 [280 
Citizens Bank. - 250.000 374.589 FORE es Ohio National Bank. 1,000 000) 2,566,838] 21,838,847 100) 445 450 
West Tithe & Tr Col 1.090.000) 1.286.174] 4,133 9% | 100)...22_]2-.-- 
County Trust Co 200.000) n489,.418| 8.948 833] 100}... 2 -]...2. Dayton— Per \share 
Yonkers—First Nat 300 .000 548.470) 10.208,922 Sl. gcmnt hosed City National Bank. 500 .000 568.325} 19.503.535] 100)a295 {300 
Yonkers Nat Bank | Merchants’ Nat Bk 
& Trust Co_- 200 000 227.479) §.933.52% 100]......}..... & Trust Co___. 200 000 200.223) 3.908.824] 100] 150 1158 
Westches’r Tr Co 300,000 986 950 10. 234 253] 100) 400 J..--. Third Nat Bank & 
Yonkers Trust Co 350,000 LR! @f? 5 | [eee ee Trust Co_. 190 000 376 754] 4,897 958) 100) 20) a 
Winters N Bk & Tr_| 1.000.000 H2n17 8.765.8 a 150 16 
é _ h ‘ 28: State institutions S p’. 28. City Tr & Sav Bank 25.000 221.558} 6.090 541} 1 e —— 
SORTE CAROLINA—Nat. tanks 8 pt. 28; Bute institutions S'p’. 96 Dayton Sav & Tr Col 600.000] 867.819] 17,691,541] 100] 255°" |265 
Charlotte — Per |share, | Toledo— Per \share 
Charlotte Nat Bank k50°,000 690.461 4.191.954] 100) 200 [225 City Savings Bank_. 190.000 22.5356 R19 846) . 120 eine 
Commercial Nat Bk 500.000 690,753) 2.915.751) 100) 225 1230 Com Sav B& Tr Co. 2 000 KOS.17s) 13.905 .45 100) 3°50 1310 
First National Bank 390.000) 768.852) 1,719,620) 100) 250) |.---- | Dime S Bk & Tr Co. 300.000} = 4949 989) 8.935.293] 50) 275 |---.. 
Mer & Farm N Bk_. 200.0% 527 .RS> 2,462.96 100; 300 _... | First National Bank 500.000) 1.571 974) 19 344 987) 100) 335 2eene 
Union Nat Bank. _-_. 200 O00 254 91 83.029 758) 100) 310 325 Com Guard Tr & Sav} 1.400.000) 1.26479) 26513 951} 109) 185) [oll 
American Trust Co __| 1.200.000 948.751) 15.209.743%] 100) 169 162 Hlome Bank & Tr Co} 1.000.000) 459 95 8 707.684) 10%) 15H Joelle 
tndepend'ce Tr Co__| 1,000,000 820 548 4,651,078} 100) 18) 182 Mer Sav Bk & Tr Co 150.000, n474,05) 2.454.89 190} 310 [..ece 
Ohio S Bk & Tr Co_.| 1.000.000) 2.516.297] 38.1668 1OO) 325 ooee 
Durham— Peoples State S Bk 159.000 99,992] 2.366.757] 100) 169 JLLLle 
Citizens’ Nat Bank 100.000 1233 860] 1.853 311] 100} 180 [185 Secur SB& Tr Co_. 600 000 770,964] 11.039,235] 100) 210) J... 
Fidelity ee 100 000 894.90) 7.055.682 25| 215 _... | Spitzer-RKR T & S Bk. 300 000 475.016 4.805.831) 100) 220 [..... 
First National Bank. 690 000 566,905) 5.164.237) 100) 180) [185 Told» Trust Co___ | 5.000.000) 3,408,690) 31,787.89 | LOO) 175) fee 
Home Savings Bank 100 000 99,000 1.200.000] 25 418 5n Union Tr & Sav Bk... 250,000 415,147 1,587,175] 100] 245 j..... 
Merchants’ Bank... 106 ,000 146.942) 1,707,711} 509) 105 1110 
Youngstown— Per \share 
Greensboro — Central Bank Co _._- 150.000 8.061 749.02.) 100) 80 92 
Atlantic Bk & Tr O« 259 000 ROHS 552 9.594.384] 100] 168 168 City Tr & Sav Bank_| 1,000,000) 1,335.02 9.261 40°) 100) 245 24) 
Greensboro Bk & Tr "400, 000 240.000] 3,25 ),000) 100] 155 160 Commer’! Nat Bank. 500,000 788.718 6.581.15°] 100) 227 235 
Dollar Sav & Tr Co. 2.500.000) 2.191.197] 17,220.48¢) 100) 203 205 
Raleigh— Per \share. | First National Bank_| 2.500.000) 2.351.722] 16.314.39°] 100} 203 [205 
Citizens Nat Bank 300 .000 177.547) 5 251.948} 100) 160 [165 Mahoning Nat Bank} 1,000,000 482.555] 4.519.858] 100) 180 [185 
Comm’! Nat Bank... 600 000 928,219] 7.584.9&*] 1001 149 A Mahoning Sav & Tr. 150.000 176.174 1.964.82°] 100) 145 venme 
Raleigh Bkg & Tr Co 100 000 201) ,.687| 1,582.618} 100) 225 {250 Second Nat Rank 200.000 33.709 842.941) 100) 110) 1125 
| South Side Sav Bank 100.000 49.95" 949.151] 100) 130) J.2 22 
Wilmington— Per |share. 
et aoe ~— Bk__} 1.000.000) 1.215.570) 14.828.69°1 100) 198 |200 
eople’s Sav Bank. ~ 65.000 188.25) 2,082 285) 25) 105 1125 a s 28: 
Wiim Sav & Tr Co..| 300.000] 470511| 4,529.85 | 50] 175 |185 | OXLABHOMA—National banks 8 pt. 28: 
Guthrie — Per |share 
Winston-Salem — First National Bank 100.000 QI. RT} 2.94%,91 |, oonee 
People’s Nat Bank 150.000 Bicen SBIR BO 1Otl.ccccslececs First State Bank. _. 50.000 28 276) 1.170.096) 100}...--- ues 
Wachovia Bk & Tr__| 2,175. 000) 1 654 21 $8,207,246] 100) 200 1205 Security State Bank 25,000 n5,374 306,07. | 100)-.---- scece 
Ameieon Wnt Bank.| 190,000] 14.644| 1,771. 177] 100 eth set 
N —~Nat. banks S _ 28: State inst ion: . s. merican Nat Ban . 6 ‘ qh Ai cwcsce oagne 
NORTE DABOTA—Net. banks 5 pt. 28; State institutions 04. 15 City National Bank 50.000] gl 19S, 4°9'7051 100) Clolsed 
| | First Nat Bk of McA 100,000 20,000) 1,850, 000 Heel susénubexcos 
Fargo — | | Per \share. 
Dakota Nat Bank 150.000) 108 902) 1 905.066 sae eee ee Muskogee— Per \share 
fargo National Bk__| 50.090} 56,5471 7714 EN auxandl iano Commercial Nat Bk 250.000} 187.69A] 4.197 004 100] 200 |225 
First National Bank.|; 300.000) 363,459 7.159.908 | ee .--- | First National Bank 590.000 197,347) 6.511.874] 100) 300 1325 
Merchants Nat Bk.-| = 100.000 126,925} 2.107.67%)| 100]......}-.... Muskogee Sec Nat BJ 200,000) 740,711} 2,467,! 501] 100) 125 1175 
Security Nat Bank~ 100.000 33.200) 1.290.102)... .)..-.-s|oee- 
Northern Trust Co-_ | 100,000 83.309 ff. a eee saun Oklahoma City— Per \share 
: | American Nat Bank. 1,000,000 440,307) 18,000,000] 100) 200 een 
hy he Ts’ Nat Bank- a oy 1 47 rerteT j ion $78 acone 
—National be 8 28; St stitutions Sp’. | idelity Nat Bank__| 300.000 38,535 142.164 y ‘emubae 
ORIO— Nationa! danks Spt. 38; Sete institutions Sp". 28. Fiect National Benic:| 1.000000] 325'3421 17'795.651| 100] 250 [7727 
Liberty Nat Bank. _. 600,000 184,006 6,624.08} 100) 200 250 
Akron— | Per |share. | Oklahoma Nat Bank 250,000 32.6561 2.749.054] 100] 200 [2 
Central Sav & Tr_.-| 1,000,000 735,148 16, 043.342) 100}h225 |. ---. Security Nat Bank. . 500 .000 631,924 9.968.801) 100).....-. essce 
Commercial 8 & Tr 250.000 328.476] 5,468,249] 100) 175 _... | Tradesmen’s Nat Bk 500,000 111,115} 4,322,908] 100) 225 {250 
Depositors Sav & Tr- 500.000) 645 750) &,284.789] 100) 250 4290 
Dime Savings Bank 200.000] 250.895) 3,498,744) 100] 180 1200 Tulsa— 
Ohio State Bk & Tr 500.000 689.0471 9.439.742) 100) 175 [180 Central Nat Bank__-| 1, j 426.394) 9.766,09°| 100}.....-]..... 
Standard Sav Bank 190.000 28,592 408.528! 100) 90 95 Exchange Nat Bank_| 2.000.000 828.495] 41,296.716] 100)......]..<<- 
Firestone Pk Tr & SB 200.000 188 229 4.301.194) 100) 170 175 First National Bank.| 1.000.000 225.2041 20.697 359] 100]......l.<cce 
Fi-st Trust & 8 Bk--| 1,500,000} 2.120.816] 29.778,551| 100) 245 [250 Nat Bk of Com’erce. 200.000 RSe CCl 464, 86s Bell cccelesoccsionece 
Producers Nat Bank 250.000 64.240 G SEO kd Cheascleccese easae 
Canton— Security Nat Bank _. 500.000 193.236 D.BO ET lcccelecancclancce 
Cent Sav B & T Co 200.000 110.576) 3.907.752) 100) 150 | .--- Exchange Trust Co 650.000 487 561 SO ae aa 
Dime Savings Bank 500 000 253,968) 5.001.966) 100) 200 |-.--- 
First National Bank _ 500,000} 1,234,191} 12,122,912} 100) 325 |-.--- OREGON—WNational banks S: pt. 28; State institutions Spt. 28. 
Cincinnati— Per |share. Portland— Per |share 
Atlas Nat Bank__-_- 400.000} 1.263.016) 7.862.572) 100) 400 |____- G W Bates & Co___. 100.000 21.160) 1.324.00d! 100)....-<<leocce 
Brighton Bk & Tr Co 500.000 530.5531 13.796 305| 100) 625 |. ---- Can Bk of Com'ce__. 300.000 114.591] 3,375,112] 100) 200 |210 
Brotherhood of Ry Citizens Bank _-_---- 200.000 84,012] 3,694,597] 100) 170 [185 
Clerks Nat Bk.-_. 200.000 50 .00' eh  F = 2) First National Bank_.| 2.500.000) 1,276,697] 39,837.05 100} 210 {215 
Cinn Bk & Tr Co__. 150.000 203 .392| 3 598.984) 100] 250 Ree Hibernia C & Sav Bk 200.000 252,144 6.546.866! 100) 175 190 
Citzns’ N Bk & Tr Co} 2.000.000) 2.263.962] 13.796.03z| 100) 213 |227 Live Stock State Bk 100.000 1.101 685.196] 100)....--]135 
Columbia B & 8S Co 100.000 276.523) 2.391 927) 100) 45 50 N'western Nat Bank] 2,000.000 596,730} 19,559,700} 100) 135 1150 
Cosmop Bk & Tr Co. 350.000 30¢2.8:9| 7.572.316] 100) 150 1165 Peninsular Nat Bank 200.000 59.412 1,964,415} 100) 130 14 
East End Bank____- 50.000 69.499 709.244) 100) 160 175 Portland Nat'l Bank 200.000 40,740} 2,0%5.990]....| 150 175 
First National Bank_| 6.000.000] 5.328.755) 41.678.971| 100) 325 $35 | United States N Bk_| 2,400,000) 2.857.421 55,775.018 100) 359 1375 
Lincoln Nat Bank. 500.000) 1.159.076) 10.630.385|) 100) 280 |. -- West Coast Nat Bk. 300.000 122.431) 3,505.04 100} 170 +1185 
North Side Bank___ 100.000} 262740) 2.413.828) 50) 140 1175 Security Sav & Tr Co} 500.000) 489.475) 4,181.08) 100/d- --_-)..... 
Pear! Market Bank. 400,000 499,053) 8,401,507) 100) 160 _.. | Lbrmen’s Tr Co Bk. 500,000 68,073] 2,055,276] 100] 125 |..--.- 












































* Sale price. a Includes City Trust & Savings Bank. h New stock. & Capital increased. z Ex-dividend / Last sale. d Sold with First Nat 
Book. f inayte Oneida County Trust Co ? Lnclades trust deposits. % Includes Union Savings Bank & Trust. n June 301925. g April 6 1925. 
¢ Mar. 25. 
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; . 2 SYLVANIA—(Concluded). 
PENNS YLVANIA—Nat. banks (ezcept Phila.) Sept. 28; State inst. Sept. 28. PENN 
| Surplus & Gross . 
| Surplus Gross Capital. "Profits. Deposits. |Par.| Bid. | Ask. 
Capital. |\& Profits | Deposits. | Par.| Bid. | Ask. | . = 
sr eae L<acr ( a eS oe eee — z g er |s ’ 
— g Per share Phila. (Con.) $ Js.ens| 1.524.000! 100 180 
Allentown— Fa a ee 93.559} 100| 310 |325 | Parkway Trust Co..| 125,000} 94,885] 1,524,900] 100/--.-- 
Allentown Nat Bank 1 ON . goed 6'272.720| 100] 620 650 | Pelham Trost Co... 150,000} 261,472] 2,232,866] 100]--.-- 11337 
Merchants ead 7 BO O00 “#9'203| 1.523.906] 50 150 165 wpe Vo Ser Tne on P 
aeee Nat hak - 300,000 1,162.55 | §.020.9401 7 “18 96 Tr & Safe Dep Co. 4,000,000) 17,604,483] 54,805.640 190 a us7s 
I 7 . 99°F. 42 (RD yy + 5571 é GZ 9 > oon de “4 72 876 91.301| 50\_..-- 
Allentown Trust Co 550000] 207761] 2:830.129| 251 135 1150 | Penn W'h’g & S D Co 1.000.000 ’ 372.876 ob 191.301) | 50).--.- H100 
Lehigh Vall Trust Go| 500.000, S43\787| 4.963.785] 50 tos Ite | Pacer eae *300.000| -" 84:385 1,319,051] 50|--..- I) 57 
Se 300 000 249,161} 2,801,794) 50) 105 [120 Semen 7 elt oe 2.000.000 8 757-369 14_913.151 100) ----- 11625 
: Per | share | Real Est Tr Co, com 1.319.600) 1.359,396| 6.695.836 100 ar of 
Altoona— g 85.679| 3,734,341] 100/-....1300 | ao ao pre yey Kp AC “ eth 
First National Bank inn aia 4 ny 4] 2 hs +44 aaah 1500 Real Estate TI & Tr 3.099 4.153.000 6.908 aoe 9 Gabthertede ; 707° 
Second Nat Bank~.-. 51M) CO) O27 10 2.503.269] 100). _- 1:200 | Republic Trust Co- .! v4 etry : S7 1 pe ae “ acca 1109 
Union Bank - to 250.000| 606.598! 2.370.612] 100) 30 ---- | Richmond Trust Co- 142.100) 27 667 1 -385.130)--52]----- ates 
Altoona Trust Co Ar 21K) 215723) 1.946.881} 100}____- 1:210 Roxborough Tr Co... OV UN ae a A ett yet 0 l| 62% 
Central Trust Co 245.3 t 319.4 6| 2,405,971} 30) 57 60 Susq Title & Tr Co_- 147,012 27 672 41 999 50) rine re flesh 
Mountain City Tr Co 162,902) 256,430) £,.400, | Southwark Title & Tr 125,000) 212.149 1,344 951 ried cocee ols76 
| | Perlis’ | Toga Trust Co..---|  128:000| _ 18°710] 2390007) -BO|.2222 1a40 
erie Erie Tr Co 125,000} 168,601) 1 780,179 == 175 Bete re a4. - 1 000 600 , is iio 23 one a 1187 
First National Bank-| 300,000) 1,31 1.934] §.748.) ot 100 eres 1215 | West End Trust Co_| 2,000,000] 2'431.021| 17.868.995| 100]... 11310 
Marine Nat BaGo-| 200:000| _ 438.596] 4'481:521| 100|-2.-- 11205 | West Phila T & T Go| —'500,000| -956.197| 7:717.674| 50|----- 11240 % 
ooend Nat Age 500,000) 1,194,985) 11,268,621 100 250 di35°7 
Cent Tr & Title Co... 170,300 74 126 1.792.482 ala ase Pittsburgh— 
: Trust Co____-- 500 000! 677,929 8,507 .9 eneen aoe | Aliech Val Bank. 100.000 223.5001 3.215 ee Wee 
ated 1 ap & Tr Co.. 200 ,QOO 705,47 5 Oeé 14,568 100 amet af t 337 4 | All Nations De oak 75.000 97 530 2.071 658 i Fe eee 
Per | share | Am State Bk of Pitts pais aid eee 1.157.317 --gal-e-oorlaggoe 
E my te 7 200 000 71,726 1,708,91 1 50 cawwn I 75 neue vine Bank 100000 310 °322 | 476'702 eae oad 
Harrisburg Nat Bank! 300.000| 712.2h4) 2,696,035] 29)----- 11173 | Bank of Pittsb; N-A-| 3,000,000] 4,042:600| 51 'see gee] 8011397 |i222 
entral ‘Trust Co 400,000, 720:562| 3:256/358| 25|----- 11172 ank of Pittsb: N“A-| 8.000.000) 4.952.660] 51°577.485] 50) 139° |--2-- 
Geatra cial Tr Co... 125,000 696,292 944 ots] 10012222. li 85% aoare Secu a! ae 500'000 ‘ o43 456 oS sho ea7i-..-| 368 [22 
CommonwealthTrGo| 750.200] 1,808,002| 6.344.018] 100|-~_2- 42h | Beoddock Nat Bank.| 90.000) 242.450) 12.750.647}----| 865 |-..-- 
Dauphin Dep Tr Co.| 300.000] '566,282| 4.733.875] 100|--2-- 1\280 oie yn A Beck -| 200,000] 1.743'292 Pye yt le * lat abe 
Baa nure Brust Co} 400.000] 859'755| 3.684:912] 100|----- 1325 | City Deposit Bank--| 200,000] 1.743.292] 15.466 590) 60|------)-2--- 
aoa ity Trust Co 286.010 164,511] 1,331,735} _10)....- | 16 eo um -| ae peak. 800000 bee aos se aan 'ter| 1001 360712222 
Oates Co....-| 250,000} 245,534| 3°255,366] 100)-2--- 155 amond Nat Bank - O00) 7-188 -Se51 18-245.027) 100) 300 |... 
soos ar dictated Dollar Savings Bank| ,------ +334 322) 37.506.774)-s05)-sa5--loa4 
ter— Per | share | Duquesne Nat Bank - £00 008 4.008 446 writ 50|.....|'90 
oman Nat Bk..| 200,000} 741,696| 4,260,748) 100).._-- 455 Exc nge Nat Bank. gaat ton 1.047.159 ob 017.038) 01-5 55--| 90 __ 
F ee n Nat Bank___| 200,000] 369.995] 3,377,291] 100)_..-. 1290 | Farmers pone = oe *600:000] 1°114:700] te one a tsl owen ltr 
Lancaster Co Nat Bk| 300.000] 706.103] 2.968'305| 50|--.-- 11165 Farmers oes Sevl 100 G00) ana’ ite 2-Sen eel “85 160° 1-7-2 
Agricul Tr & Sav..... 263,125) 121.894 1,688,008} 25 -...-.-. W) 55 A Ne 7--- 100:000] 9256'455] S'see'ono] 100,.-.---|277 2 
Farmers’ Trust Go.-} 225,000) 1,215,633, 6,625,983] .50,..... 113614 Nas, oF Birr 5 500,000] 7 See sand oe eer oe] tool 3807 I-22 
} Ane! ré nt Trust Co. 300,000) .171,520 1,124,497| 100)...-. l 177% First Nat hs ~ y 200000 "216-112 5019: 876 Aes: See cea 
| ae Trust Co. 250,000) 1,750,714) 8,638,673} 650)..--- 520 pomscoats & Ban . Fslaidpisiel Lao Deel Sap eRe 100l 2222710727 
Northern Tr & 8 Co-| 298-000) “64r.70) 3.702.229] (B0)----- 1200 | Frehold Banke -- 200,000) ''200:008) 3pn4:5xi|-~;3|--22—-|-2->- 
People's Trust Co- -- ’ 843,90) ." oe te ( te 20 Homewood Peop Bk. 00,0 ) 179.004| 3'877.973 eagnecloonce 
Union Trust Co....- 300 ,000 281,012) 3,481,352) 100)..-.- + td fron ‘& Glass Dol ~ bas obe , 563.328 3.729.460 1% 270 aiid 
J 26. Keystc » Nat ankK. ‘ As ae Bs 009.34 oe j|----- 
Philadelphia—De| posits of National ban|ks date Jun.| 4 1 026, share Marine Nat es Beak : 300.000 7 200.414 2400807 100 — eo 
American Bk & Tr_-| _ 300,000] 494,081| 3.853,427| _50|_...- 145 | Mellon Nat Bank__-| 7,500, 7,101,894/162,264,759| 100)..-...|..... 
Bk of No Amer & Tr_| 5,000,000) 6,050,943] 53,468,360) 100) ----- 11350 Retro aan ov 200, 40.588} 2.367.989] 100|_..__. 72 
Bk & Tr Coof W Phil] 250,000} = 170,951) 2,102,650) 50|----- Sis | peoee hela Nat Bk| 1,000,000] 2.441.532] 15°562'901| 100| 300° |_.-_- 
Broad 6t Nat Bank. - 300000] _ S4e°s40| oF :302'e4i] 10/2222 400 | Nat Banker Anerios| 200-000] -"440'036 5.927.293 100197077777 
Central Nat Bank —-| 1-290-000) 5.417 410] S8'69-d00] 100)-2<-- 004 | Ohlo Valley Banik] 90-090) 19e-s41] 3:261.277| 400) i70"“[-2--- 
} ixch Nz 200, 6,472,023) 64,636,000] 100)...-- f I 325.706 726.730) DBD|------]----- 
ag a ta a ee Ra eee Eg MR ae 
t ‘s ’ 32,295 025,982) OU) .---- yy , 4 , ae - avast aC shetateete resid 
Pe Nes tec | 9 Sop] SRL ae of Sas Ray Wooo Hae | ARRAN) | BOR aal 128 chal 8512 cael aal-sn6 inp 
First National Bank -| 3°000,000| 9'602'027| 63:068; 100|----- 165% | Union National Bank| 2.000.000] 5.913.419] 22'550'031| 100] 375 |... -- 
Fourth St Nat Bank.| 3.000 OOD) 2:004:022) 3.068.000) 100)----- 536 | Union Savings Bank.| 1.000.000| 1'876'993| 31'242'791| 100|......|"7777 
Je F 2,000,000} 6.020,9% 0,630,000} 100)....- 1636 nion Savings Bank - 194 : 1 
Girard Nat Bank. ‘ 300,000 9.084.754 74,031 000} 100) ----- 11666 Western 8 & D moan aya arn ots 3-143 ang 100 “3007 7133077 
Kensington Nat Bk.| 350.000| ‘s95'602] 7.077.000] _50|_---- N276 Allegheny Trust Co. 125.0001 "42°23? 7 Meee Repel pall 
Manayunk Nat Bk_- 200,000) 1,039,592] 06,503,076] 100)... 416 Bloomfield Trust Co- 2.600 000 4.458 dn 17'bet a 5017330 senip 
Market St Nat Bk. 1,000.00} 2,997 607 23,599,000 100} ~~ 1387 Colonial Trust Co. - T B00 000 4:423-243] 17.967-8271 80) 220 55 
- . ’ ’ 0,00) 570,.073| 07,506,669 OU! .---- 21) y b ‘ Y ' r 69949 1883 656 seins al 
oe bie of Sem 300,000 1.366.409 08 636.464 Picnéen 1/302 Continental Trust Co 1 bis pis : 319 71 3:454-255 i 530° "la35 
Nat Bk of No Phila 500,000 294,585| 03,614,264] 100)....- 176 Dollar Sav & Tr Co- -| *"195'000! 2” 3 ae PATS a 
Nat Security Bank. - 400°000 ae St 8°97 O00 100 See ced pe bag teed he Rt. 250,000] 356.780] 9'848'740|----|.....-|.2 00. 
Northern Nat Bs 400,000) 744.018) 8,274,000] 100)__.-- 27 5 bast End Sav & Tr _. ' Seeker] Paeeganl-~**1------]---<- 
Northwestern Net Bi 200.000 1,260,662 6,729,000} 100)_..-- 677 Farmers Deposit Tr. sige ys 544 me rt Phir 100} 405 {Lule 
Overbrook Nat Bk_-| 300.000] “"100'569| 03,135,256] LOO|-___- Hiss | Franklin Gey weterea| 176,000] °'So5's44 3'600'000| _25|....--1..._- 
Olney Bank & Trust. 250,000) 384,108] 6,170,197 50 a 173 5 Franklin Sav & I re 165400 ooo hae OOO! 1001190" “1300 
Oxford Bank & Trust 1 000,000 470'307 13:96 O00 100 eS Bis’ Hi Tooe & t aa 150,000} 545 661) 2 944.283 apa sha 
*e F al Bz 3 ° ‘ 3,479,207] 15,767,000) 100)...-- ol4 = op © 20 « ’ a. .944,28: 
Penn National Bank 1,000.000| ”°438'668| 14/013.225| _50\_--_- 136 | Manchester Savings) 45) 49 tel stuel deo 1 
predate Nae BH) © 2 no 9 01182 gy HORl--o=- HOY | Banga, ree Go| PER GRS] MDaas| aren eae] BB) BB ----- 
Quaker City Nat Bk_ 500, 48 337 OULOMIN seit t too \<? M “4 ite Tr Co_ 200.000 €72'095 1643323 kes! case 
~~ 250,000) 1,199,687|010,355.131| LOO}... 551 Metropolitan 40 : 72.08 
Socane, Bee Doak. ade 300 ,000 666,695 6,807 ,000 190 ean l 296 — £ BCe $00,000) 420,231} 5,983,548] 100].....-|..... 
‘ , Bank| 500,000) 1,099'513] 12:301.000! 100)____- 362 oples § Tus : Ps on 
Southwestern Nat Bk|  200.000| *"231'203| '2/0n5.000] 100)--~-- 1)186 Co of Pittsburgh. 3.990.000! 9.019.051) 22.200.0021-554| 449 |----- 
Tenth Nat Bank... . 500,000] 778.726) 7.032.000} 100)_..-- 1/261 People 8 Trust Co__- ' 075 794, -- 
Textile Nat Bank... 400,000 494,384 5,549,000 , a 170 I ittsburgh pep Title 125 000 22.031 1.022 781 —— a 
Third Nat Bonk ---| 1000-0001 FSpi eae! Is eae eee) 10012 3x2 | Pittsburgh Trust Go-| 2.000:000) 2,587°521| 14°saq ote 100} 220° |----- 
Union Nat On ug 1,000,000| 1'381'568| 19:001.000| 100|____- i282 Potter Title & Tr Co- ayes 567.538 5.845.947 | abel bebe 
Wyoming Bk & Tr__| | 200,000) 79,189] 1,408,920]----|_._-. aas-- | Hey Berber oel 46000 165.694] 41475.286| 100] 100° -|--222 
Aine Tr Go---| Rer:bool “TBATetl Seer see] Bol--=-- Hae | Sealeehais ate So] 128'boo| 393-0841 4-475.286) 180) 100" )----- 
Belmont Trust Co--- i. 96,45 3,047,232) oU).---- m irust © 400,000] §34'546| &'04'512| 100|.--~77|77777 
ad Street Trust..| 500,000) 311.482] 2.064.887| 50)|____- 71 Penn Trust Co... _.. be fie # > gp SE eee ieee 
Sante Rear Go| San GO ARAL Hao LT BB dnee | Pecan tro C3--| , FRO) 06-5635 1 O00 spans —-- 
Colonial Trust Oo... 350:718| 10:913.600| .50|_..2- i Tr Go--| 350,000) 1:390'765| 7:345.359| 100) 575 {22227 
Colonial Trust Co__-| 1,000,000} 1,259'718| 10'913,690| _50|-~_-~ 1160 | Washington Tr Co-- 390.765) 7.345.359) 108) 575 |----- 
Columbia Av ‘Tr Go-| . 400.000] *'xs7'257| ‘B:009;499| 100|-2-27 ote | Willian ooe teiha7| 126:000| $97°930] 4-357-000)__50)------]----- 
Com'Ith T ing ere) toe ooo 3:908-085) 11,721,054) 1001... .. a | Won ean Fz Oo- 7, 453,237 - 
tont-Eq T & T Co_-| 1,000,000} 2.021:209] 14:419.359| 50|----- 2: gma “ sol... 
Empire Tit & Tr Go.) 286-645] "117.034 1,620,797| 50)-.--- 45% | Bank & Trust Co.} 100.000) 1,679,370] 12.496,143 900 
Beara: | am) 225-881 SESH) wa----- HE | menaing— sel, etre 
ral Trust Co__- , 279.5 144,314] 100)..--- nae ; o- ; : os 
Fidelity Trust Co___| 5,200,000|18,252,461| 48,715,014] 100)_...- 612 yoemere, F as Bank. $00 020 1.314.774 7.219.308 4! 165 170 
Finance Co, Ist pref_|@1,470,000) 4,310,860) 1 268,.572|/100)____- 161 Nat ane t yee! ae 300.000] | 'Ro3'454| 2'305:920! 1001 400 [408 
2d preferred - ----- 41,530,000 | ier 1106 Sane B .* “an “poe 500000 1.440:445| B'an8'obe| 100] 445 |450 
Franklin” Trust Oo. 1 $00:000 2 420'345 28474 002 100 Seer. ast Second Nat Bank..-| 300.000| 1'069'726 2'421.443 199 395 400 
eat 567] 1,000. ‘783'731| 15,252,572] 100|....- Co Trust Co_-| 750.000| °'s65:318| 6'813°516 
Germantown Tr Co.| 1,000,000) 1,783,731 15,252,572 i icatiead 1400 ae J bee 500000 391536] Sane 'oas| 101 22 23 
Girard Av T & T Co. 200. 409,165) 4,074,527 eae 222 Colo rust Co___ 1 000.000 : dE eo RKB oy 100| 440 |455 
Trust Co__..}| 2,500,000/11,.120,272) 57 473 777| 100)_._-- 1481 Pennsylvania Tr Co.| 1. ’ 333,69: 178.6 
Guar Tr & 8 D Go. 1.090.000) 871.375) 1.270.420] 100)-~--- 1931 | Reading Trust Co.-| 500.000) 1°179;925| 2,463,900] 100) 320 325 
Haddington T & T Co ‘ 188,719 ° 404) 100)... wd ep lines. 
Hamilten Trust Co..| 200,000) 314,564] 4,191,299) 100)..... ett Sorento . 500.000! 700.0001 5.355.000] .50| 263° 
Indust Teer & i. 550;000 1 oti a3 10217 366 30 Hosmer 437 County Sav Bank..| 500,000] 650.063 7.166.489 190 430 ‘ee 
ndus’! Tr v. ° 4 737 a fel Bilcecce < oe ‘Aeoass| 601 1486 |..7 7. 
Tru 737 Electric City Bank_-. 80,000 126,568) 1,457,813 
Integrity st Co_. 750,000) 3,684,737| 18,309,548] 50)... . 509 National Bank-| 2,000;000| 3.547'444| 34'4os's48] 1001 650 anne 
fferson T & Tr Co- 200,000 63,543) 1,409,089) 50)_.... 62 First Natio ank_| 2,000, 257, 33 502,26 50] 200 \2i6 
freee Era] S938) kz ane EE aa) MSH | Gree Ridge gone-| ee REL! aha fe [0 
Lancaster Ave ’ ‘ y 2.527 shea <2seloosces —  ‘we- 000 ret 1. tes! 50l 215 | 2227 
le & Tr Co_| 3,000,000/12,927,497| 21,627,009] 100)_.__. W741 North Scranton Bk. ‘ 5, ‘ 56: “* 
Linety Title & Troe 500,000] — '698'892| 7:166.978| 50|_.__- 11183 | Providence Bank. -- 75,000} 197,331} 1,518 709| 50} 200 |... 
Market St ‘l & Tr Co 000) 1,257,823) 13,071.406) 50)..... 11560 Peoples Sev & ime 1,000,000! 1.517.036 14.875.312| 1001 430 |_.... 
Metropolitan Ir'Cor| — 500000 B21 are] 2'881 8o7 —— 1105. | South ‘Bide Bani.2-| 200,000 280.121] 2.921.514 130 TD cies 
utual Trust Go...” (022| 8.500.061} _50|_--_7 4% | Third Nat Bank.---| 400,000) 1,332'122] 91567195 606 j..... 
Mutual Trust Co___| 1,000,000] 676,022) 8.500.061} 50|____. 124% ia ad 500,000] t'tan'see| 37305°485] tool ere [72277 
Yinth Bank & Tr Co 750, 1.886.261 15,£97 ,291 a 1443 Traders’ Nat Bank_. A ,130.5! »705 497 00 315 |7777" 
ae Da Cent Trust} 400, 192,947] 3,317 367) _50]..... 11100 Union Nat Bank_... a0 oe s00-2ee 3-105 ves ? 418 monte 
Northern Trust Co-. 500,000} 3,033,556] 11,582,143) 100]__._. 702 po HL 7. ae 498880 ooh’ ats 4bs7'oon| 501 238 |77 77. 
NGiank & Trust Co.| 250.000] 133.175 1,324,633) 50|....- 80 | Lincoln Trust Co...| 500,000) 278.827) 3.192.108] 100) 205 |210 
Northeastern T & Tr ,000 80,041} 1,969,767) 50)....- 65 
Nor Phila Trust Co.-| 500,000} 919,084) 8.756.546] 50|_-_-- 1281 
Northwestern Tr Co 150,000} 1,075,000) 11,773,712} 50)... .. 1450 
> , 1 Last sale- 
. id in; authorized amount is la: ; _b Capital to be increased. g Merged with People’s Trust Company. 
n Bet ha ey eS. "s Ex-div. s Includes Ninth T. & T.Co h New stock. r Sold with Ninth Nat. Bank. n Nominal. iNov 14 1925, 


eSept 19 1924. 


o April 9 1925. 
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JAN., 1926.] BANKS AND TRUST COMPANIES 63 
PENNSYLVANIA (Concluded).— TENNESSEE—(Conciuded) 
Surpius Gross Surplus Gross 
& Profits.| Deposits. | Par. Capital. |& Profits.| Deposits. | Par. Ask. 
Wilkes-Barre— $ $ Nashville— $ $ share 
Dime Bk Tit & Tr Co 000} 382,001} 3,266,589) 50 American Nat Bank_} 1,500,000} 1,365,088] 18,704,183] 100 316 
First National Bank. 375,000 958,127 7,828,586 100 American Trust ---._- 500 ,000 263,867] 3,823,808) 100 316 
Hanover Bk & Tr_-_- 125,000} 153,721] 1,647,683) 50 Broadway Nat Bank} 300,000) 350,499] 4,091,922) 100 305 
Miners’ Bk of W-B_- ,000 000) 4,208,944 18,210,602 50 Central Nat Bank__- 300, ‘000 120,394] 2,099,890) 100 156 
Penn Bk & Tr Co__- 200,000} | 308,573) 2,540,786) 100 Commerce-Union Bk} 500,000} 379,657] 6,144,061] 100 212 
Second Nat Bank_-__| 1,000,000) 2,676,149) 10,344, 951 100 Fourth & Ist B&TCo 500 ,000 122,327} 7,658,896) 100 327 
So Side Bk & Tr Co-| 125.000} 143.889] 1,723,621] 50 Fourth & First N B_} 1,500,000] 1,599,341] 21,996,454] 100 327 
Union Sav Bk & Tr- 250,000 118,112 1,647,231 100 Tennessee Hermitage 
W-B Dep & Sav Bk. 300.000 676,901 5,315,953 50 National Bank. __ 300 ,000 78,232} 1,314,818} 100 10 
Wyoming Nat Bank_ 500.000) 1,017,503) 5,501,798) 50 Nashville Trust Co_- 350 ,000 483,764} 4,069,824! 100 Hs 4 
Wyoming Val Tr Co 350,000| 1.375.895| 6,129,340) 50 
Williamsport— ve 
First National Bank 300 ,000 556.008| 3,672,055) 100 
Lycoming a} oo ‘i Son Onn 1 a3 644 1,829 960 ion 
est Branch N Bk-_- .000} 1,993,876] 5,848,967 ) _— 7 é , 
Williamsport N Bk.” 250000 3475321 1.118'397| 100 TEXAS—National banks, Sept. 28; State institutions, Sept. 
er aden Central Tr 
PRR 500,000} 486,992) 4,256,514) 100 Austin— share 
Susq. Trust Oo...... 500,000} 682,169) 3,522,692 American Nat Bank. 300 ,000 728,339] 7.329.647] 100 OM 
Wests —_ y ey OS yi io Bee 6,829,812} 100} 250 |... 2 
’ — zens ank_ t 63: 583, oe ee eae 
Oontral pret, Reak.. £00 .000 190-643 et gst 199 Texas Bank & Trust_ 200000 eae 3 O28. 169 reaghégescdioosus 
ov ech f - ° 317 845 9353 206 Sta Natio B 
cee Rettenn) Beak. ooo 08 565.504 5.533.553 100 oo ational Bank| 100,000 53,784] 1,467,691] 100) 200 |..... 
estern Nat Bank-- 5, 347 65 2,612,605 eaumont— P. 
York Co Nat Bank_- 300,000) 842,416] 2,465,365) 20 American Nat Bank-} 250,000) 492.337] 5,032,825) 100 a ord 
York Nat'l Bank_-_- 500 ,000 566,936] 3.620,146) 25 City Nat'l Bank. ___ 250 ,000 83.271] 2,258,0 |e) i eee 
= dy A a ven: rete 13S oon erat as National Bank_ 400 ,000 447,075) 6,442,639) 100 oseen 
uar Tr Co of York. : 2,766) 3,500,936 5 exas National Bank 
7a Seat Oe 0001 482°358| 3°326'998] 50 250 ,000 100,483} 2,716,232] 100 25 
Dallas— share 
Am Exch Nat Bank_| 4,000,000) 2,956,918] 47,856,776] 100 330 
Central Nat'l Bank __ 500 ,000 218,078] 3,855.9 100 100 
RHODE ISLAND—National banks Sept. 28; State institutions Sept. 8 City National Bank_| 3,000,000] 1,713,005] 30,351,136] 100 305 
Mercantile Nat Bank 750 000 112,390} 8,746,337] 100 110 
sowpert BSTeaTeee Rai’) B38 MR hss] 3858 80 ioal 198 THR 
a at Bank___- 500, »739 502, 

Aquidneck Nat Bk_. 200 ,000 179,503 ,636 566 50 Republic Nat Bank_} 2,000,000] 1,013,515] 22,714,142] 100 185 
zat Exchange Bank. 100 ,000 139,550 .137,295| 50 Nat Bk of Comm'ce. 150,000} 389,746! 4,662,693} 100 Ee 
Newport Nat . 120 ,000 683,946 96,107} 60 North Texas N Bk__| 1,000,000} 253,798] 8,820,741]...-]_.__.- 120 

Newport Trust Co. 300 ,000 317,620 090,165] 100 Central Tr & Sav Bk 200 ,000 71,729] 1,120,101}... 100 
Providence— Republic Tr&Sav Bic §'300:000| “60'918] | S:809'084] 128 
epublic Tr&Sav i i 839, apete 
Blackstone Can Nat_ 500 ,000 855,125 ,304,627| 2 State Bank & Trust. 20, ° econleocace 
Columbus Exch Bk-| 200/000} 156:457| 2.679.132] 50 100,000 0,963] 1,069,761 95 
High Street Bank_-_-_ 120 ,000 189,963] 1,924,194) 50 El Paso— 
Mechanics’ Nat Bk- 500 ,000 410,046] 5,871,935} 50 First National Bank_| 1,000,000 291,976] 10.876,537| 100] 150 1170 
= a meogh Py» Bk. 1D on 1.712.460 Sad Bere 74 aoate aot Seek -- Preigeis 225,247} 9,040,625 1% 50 1305 
Nat Bank of Comm. y ,387 ,7$ 947 ,16¢ : mer Tr & Sav aye ,000 53,953] 3,188,336} 1 
Nat Exchange Bank_| 1,250,000) 1,380,340] 17,090,914] 100 3 50 75 
Phenix Nat Bank_-_- 450 ,000| 1,227,405) 2,381,979) 50 Fort Worth— Per |share 
Providence Nat Bk 500 ,000| 1,414,955) 2,57 1,128 100 Continental Nat Bk. 750 ,000 236,358] 7,972.070| 100 110 
Industrial Trust Co_| 4,000,000) 9,082,939)114.996,177| 100 Farm & Mech N Bk_| 1,000,000} 327,607) 12,401,881] 100 1 
Lincoln Trust Co--- 125,000 133,612 1,145,697 25 First National Bank_| 1,000,000 805,102] 16,421,874] 100 
Rhode I Hos Tr Co_| 3,000,000|96.518,747| 87,178,955|1000 Ft Worth State Bank 100 ,000 24,000} 1,116,000} 100}_____. ae 
Union Trust Co_..-_| 1,000,000 889,118} 20,245,688] 100 Ft Worth Nat Bank_| 1,000.000) 1,304,354] 14,875,277 325 
weemaie— TOONS eate--| 300008] 88:38) Son 
oonso exas Nat'l Bank_-- J 90,775 ,200,04 
Citizens’ Nat Bank_- 100 ,000 51,291] 1,116,680} 100 210 
National Globe Bk_- 100 ,000 92,411 800,439] 2! Galveston— share 
Producers’ Nat Bk_- 200 ,000 365,831] 3,027,813} 20 City National Bank. 200,000} 242,536] 7,231,509 185 
First National Bank_| 200,000| 288,448] 3.042.238 [205 
| South Texas Nat Bk. 400 ,000 203,035) 5,258,714) 100)_____. rr 
U 8 National Bank - _/u1 ,000 ,000 117,952] 12,678,664 110 
—N s Sept. 28; 8 tutions Scpt Houston— - 
SOUTH CAROLINA—National banks Svpt. 28; State institut p Citizens State Bank. 00 000 9,866 571.185 pete 
| First National Bank_| 2,500,000 890,682] 34,940, aoe 2! 
Charleston— Guaranty Nat Bank. 200 ,000 134,861} 1,611,15 200 
Atlantic Nat Bank_- 200 ,000 153,506] 3,061,851] 100 Gulf State Bank. __. 100 ,000 13,386 "969. 674 100 
Atlantic Sav Bank_- 200 ,000 487.239] 4,439,394] 100 Houston Nat Bank_- 620 ,000 807,219] 10,835,650 200 
Bk of Charl'n, NBA] 1,000,000 870,311 9,567,650} 100 Second Nat Bank_-_-_| 1,000,000 871,434] 14,338,404 240 
Carolina Sav Bank_- 200 ,000 196.412] 2,647,661] 100 Nat Bank of Comm. 500 ,000 681,045) 9,724,886 280 
First National Bank. 200 .000 370,719] 2,237,255) 100 Public Nat Bank. ___ 300 ,000 49,494) 2,518,150 110 
Miners & Merch Bk- 50 ,000 41,026 383,908] 100 State Nat Bank____-_ 500 ,000 79,914) 4,043,562 190 
People’s Nat Bank_-_| 1,000,000 380,123] 6,827,840] 100 Union Nat Bank_-_-__| 1,000,000) 1,075,423) 17,283,540 275 
Security Sav Bank_- 50 ,000 42.992] 1,695,204} 100 South Texas Comm’! 
So Car L'n & Tr Co- 100 ,000 43,572 697 037! 100 > rae 1,000 ,000| 1,563,408] 25,630,136 350 
Guardian Trust Co_ 300 ,000 453,589 2,654,059 32 
Greenville— Houston Land & Tr_ 1,000 ,000 498,777) 4,200,185} 100} 150 {__ LL 
Amer Bk & Tr Co__- 225,000 50.226 1,669,650} 100 Marine Bank & Trust 300 ,000 78,956) 2,080,995 135 
Bank of Commerce. 300 ,000 150 000 870,083} 100 San Jacinto Trust... 300 ,000 196,852] 2,568,567 170 
Farmers & Mer Bk_. 25,000 3,749 291,418} 50\m 
First National Bank. 200 .000 275,999 664,256 100 San Antonio— Per \share 
Norwood Nat Bk_-_- 250 ,000 533,194 .708,611} 100 Alamo Nat Bank_---| 1,000,000 390,771] 8,870,399] 100}/_.__.__]____. 
Peoples Nat Bk ___- 200 .000 450,407 826,029} 100 City National Bank.| 1,000,000 233 592 11,323,570 Se di a 
Piedmont Sav & Tr. 50.000 $1,460) 1,693,207) e Commercial Nat Bk- 200 ,000 41,050} 1,650,973) 100]... 2}. Le 
Woodside Nat Bk__. 250,000 93.600 .792,089} 100 Frost National Bank} 1,000,000 695,858] 9,522,206) 100}... ]_-__ 
Groos Nat Bank_-_. 250 .000 155,018} 1,734,007] 100}_...-_]_._ 
Spartanburg— Guar Bond State Bk. 200 .000 199,883) 4,534,189] 100)...2.-]}.2222 
American Nat Bk. _- 150 ,000 154 ,277 787.757) 100 Lockwood Nat Bank 200 .000 390 633) 2,870.107) 100)_....-}_.. 2. 
Bank of Commerce. - 100 ,000 63,654 888,889) 100 Nat Bk of Comm'ce. 600 ,000 309,049] 4.860.358] 100|______|_.._. 
Carolina Nat Bank- 200 .000 66,658 80,815) 100 Sam Houston State 
Central Nat Bank .-. 400 ,000 326 616 43,119) 100 Bank & Trust_ 100 ,000 19,211 339,888] 100}_..._- seaqne 
Dollar Sav Bank... 100 ,000 1,470 464,557) 100 San Antonio Nat Bk- 500 ,000 194.147] 2.239,747] 100)......1..... 
First Nationa! Bank - §00 ,000 212,609| 3,260.058| 100 Central Trust Co-_ 200 ,000 69,287} 3,205,380) 100].....-]..... 
Mer & Farm Bank... 100 ,000 127,000] 1,037,766} 100 Com'wealth B & TCo 300 ,000 145,063] 2.772.130) 100}......]..... 
Southern Trust Co. 60 .000 36.133 454.017) 100 Texas State Bk & Tr- 300 ,000 33 3.100.063) 100) cccccleccce 
EE—National banks Spt. 28; State institutions Oct Waco— Per |share 
TENNESS P Citizens’ Nat Bank_.| 250,000] 246,722] 2.849,081| 100] 200° |)”. 
First National Bank_| 1,000,000} 399.022) 7,829,523 220 
Chattanooga— i First State B & T Co 200 ,000 52, 1,689 ,67 140 
Amer Tr & Bkg Co- 500 ,000 601.094 602,701} 100 Liberty Nat Bank~_. 300 ,000 214,461] 2,683,22 200 
Cnirust Co. «| 1,000,000] _ 742.944] 5.988.953] 100 Provident Net Bank.| 300000] 264:240| 2.403°018 210 
ast lakk dae J S ‘ é ent Nat Ba 3 ° d d 
First National Banic.| 1.000000] 1,286°590] 17°58) 028] 100 210 
Hamilton Nat Bank _| 1,500,000 787 992!) 13,580,368 
Hamilton Tr & 8S Bk- 250 ,000 174,720 299,875) 100 
Knoxville UTAH—National banks Scpt. 28; State institutions Oct. 6 
City National Bank. 600 ,000 621,648} 11,907,639) 100 
East Tenn Nat Bank] 1,000,000 800.996] 7,139,779} 100 Ogden— i Per |\share. 
East Tenn Sav Bank 200 ,000 143,752| 3,622,459} 100 Commercial Sec Bk - ,000 113,731} 2,623,893 aaah 
Holston Nat Bank-.- 500 .000 367 .854| 3,731,926} 100 Nat Bank of Comm. 250 ,000 76,534), 2,218,264 105 
Bais Mek Bene] HBB G8 PAR] 445 42) 188 Drie enerseats| | He 88) 2159] 9 fabs 
nion Nat ae y 23. ° 245 4 ank _ A 40: ° 389} 100; 600 |... 
- aes First Utah Nat Bank 500 ,000 160,559| 5,044,402 155 
em — 
Bank of Com & TrCo| 3,000,000} 2.624.998] 33,430,985) 100 Salt Lake City— share 
Cent State Nat Bank 600 ,000 695,681! 10,356,769) 100 Continental Nat Bk. 600 ,000 211,962} 10,908,757 139 
Columbia Sav Bank. 100 ,000 53,140 846 282) 100 Deseret Nat Bank... 500 ,000 701,986] 5,230.551 272 
Exchange Bk & Tr_- 300 .000 26.720} 2,023,008)}-.--- Deseret Sav Bank___ 500 ,000 273,193] 6,159,224 198 
First Rostona! Bank. 500 ,000 754,527| 8,417,595) 100 National Copper Bk_ 300 ,000 128,640} 6,105,390 127 
Amer 8 B & Trust__- 100 ,000 103 ,089| 2.072.226) 100 Utah ate at Bank 500,000} 433.535) 8,950.03 186 
Fidelity Bk & Tr Co_| 1,000,000 134,082] 4.936.483] 100 Utah Sav & Tr Co_. 300 ,000 163,766) 1,653,871 145 
Liberty 8S Bk & Tr_- 300 000 232.605] 4,056,261) 100 Walker Sree. B’kers_| 1,000,000 604,662) 20,548, 240 
Man Sav Bk & Tr-__- 150 ,000 242,033} 4,155,600} 100 Zion Sav Bk & Tr Co| 1,000,000 711,388] 11,241,621 293 
Solvent S Bk & Tr 100,000} 6100,000 722,977| 10 
State Savings Bank 50 ,000 73,448] 1,496,668} 100 
Union & Planters’ z 
Xo.| 2,500 ,000 346,185} 32,165,197} 100 
* Sale price. @March 27,1925. d Now Central Nat'l Bank. p Amount paid in. z€Ex-dividend. y Closely held. / Last sale. n April 6 
1925. e Sold with First National Bank. wu Succeeding Texas Bank & Trust 


represents anticipation in one half origina! capital. 


g Oct. 31 1925 


A a t Ex-rights. {% Includes American Trust Co. 
bJune 30 1925 
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VERMONT—National hanks Sept 28 


WEST VIRGINIA—Nationat banks S p' 2%: 
































































































































































































































State institutions Sp 28. 
j | 
Surplus Gross j ; Surplus & Gross 
Cc ‘apital. & Profits. Depusits Par.| Bid Ask. | Capttal. Profits Deposits. |Par | Bid. | Ask. 
‘ Per share Wheeling— $ $ s P share. 
a. & Tr Co rem $. ooo] 2 3, 4 | Ree ee ps ar med Wheeling Sav 100.000 103.750] 1.959.00°} 100) 225 [260 
People's Nat Bank. 190 000 153.246] 3.837 507] 100]......}..... Citizens -Mutual pha 
Quarry 8 Bk & Tr Co 100 .0OO 49.32% Eh” eS ee i. 2 ee 600.000 380 000) 5.794 aL 100) 176%1-.... 
o> pee aay aaa 400.090 748.< ae : 657 178 oe a8 ---ee 
— Per |share. | Na ank of W Va 500 000 639.316 1:31 5S OO} 165 [-.-.- 
coiiests Trust 125.000 174.902] 4,075.8 jw) | Nat Exchange Bank - 500 OOO H62.152) 5 024.824) LOO) 225 | ----- 
Howard Nat Bank. 500.000) 342 592) 2.273 869) 100) 135 |-.--- | Cent Union & Tr Co 500.000) €266.000) 1.940.000) 100) 1340 -<- 
erchants Nat Bank 150.000 215 500) 570000) 40) 65 |..... | So Side Bk & Tr Co_. 100.000} €205.42*| 1.690.150) 100) 250 {..... 
urlington Trust Co 250 000 484.745 5 453.482) 100) 150 _— Dollar Sav & Tr Co 750.000) 2.099.583] 15.262.947| 100) 450 j|.---- 
, Security Trust Co_- 300.000} d315.089) 3.426.071) 100) 245 |j----- 
Montpelier Per \share Wheeling Bank & . 
Capital BB & Tr Co. 100 000 200.705) 2.826.995] 190] 165 |_---- | ae 500,000} 669,440) 6.599.471} 100] 275 |----- 
First hPa Bank. 100 000 RH .692 2.153.826) 100 125 = 
Montpelier Nat Bank 150,000 155.15 1. SOS 15} 100 125 135 
Montp'rS B& Tr Co 100 ,000 226.533| 4.598.845] 100) 350 |....- - 
Rutland— Per |share. | WISCONSIN—Nat hanks S pt 28: State institutions 8S p' 28. 
Baxter Nat Bank_-. 100 00 106 O01 679.004 = i‘ ye 
Clement Nat Bank- 100.000 274.329) 2.740.032] 1 a eee _ 
Killington Nat Bank] 100.000) ¢141:734| — 391. 62%| 100) 130) |_2_- | 19 a Crosse A237 22 ut 
Rutland Co Nat Bk.| 100.000} 136.516] 1.366 018| 100) 125 |_..-. § 344, I ey - BR Be a ee 
Rutland Trust Co... 50 000 8 GR» 2 284.U87 ani 200 }....- Ne ange § tate Bank 50 000 34 SAS R39 HX 1 150 cocce 
| Nat Bk of La Crosse 500.000 be 948 4.973 93 [Gt See leescs 
| Security Savs Bank 60.000 31.41" 1 080 478 100 1450 snene 
| State Bk of La Crosse 100.000 117 870] 2.092.648) 100), 210 ooce 
VIRGINIA—Nutiona; hanks S pt 28: State institutions 8 pt 28 
Milwaukee— Per |share 
| Badger State Bank. 200.000} 257 76'| 6.062.079} 100] 150 |-.--- 

Lynchburg— Per |share. | bay View Com & 8B 100.000 57 659) 2.466.081] Loo) 176 1180 
First National Bank.}| 1.000.000) 1.320.779) 5.539.946) 1090)__ 2... 280 | Central State Bank 100.000 36.7 9 1.479.971 an 
Lyne hbury Nat Bank) 1.000.000 982.931 3.479 Goal 100 225 | City Hank....- 300.000 4.43.474 2 675.010) 100) 109 112 
People's Nat Bank 500 000 694.472) 3.547.834] 100) 240 - | First Wisconsin N Bk] 6.000.000) 4.862.689] 91.952.9¥ | 100) 215 }2z 
Mutual Sav Kk & Tr 200 000 83.129 687 660) 100) 11 1125 Grand & Sixth N bk 200.000 50 000 610 42 ”, BONE Bete See 
Lynchburg Tr & 8 B- 300 ,000 389.796) 2.590.956) 100) 333 Home Savings Bank 100.000 61 747 1.708 7 ~~ eee 

Holton Street Bank 100.000 $1,012 1.128 4 ‘4 [a | hsebwe 

Norfolk— Per |share. | American Nat Bank 1.000.000 400.098 1,116.93 an See leases 
Citizens Bank .--}| 1,000 000 800.475) 5.462.285} 100) 235 1240 Marine Nat Bank 500.000) 1.361.196) 10.435.040] Ou) 268 |[-.---. 
Nat Bk of Comme ree 1,200 000) 1.688 386] 15 615 866! 100) 300) 1305 Marshall & [lsley Bk] 1.000.000) 1.776.631] 25.707.337| 100) 216 |... 
Trust Co of Norfolk | 1,000,000 909. 56S) 6.478.927] 1001 175 |190) | Merch & Farm State 200.000 141.572) 2.911.503] 100] 112 |-.--. 
Merch & Vianters bk Hib CM 375.00) 1 50.000 ee Merch x Manuf Bk 400.000 299 5X2) 2,726.47 10m, 155 [----- 
Norfolk Nat Bank 1.000 000) 1.406 2581 10.608 49 100} 239 24° Milw Comm'l Bank 100.000 53.9 7 PF  §» 2 ae aa 
Bealboard Nat Bank 1,000 000 771.6% 7.171.718] 100) 195 [200 | Mitchell St State Bk 200.000 151.778] 3.454.403 . ‘ 
Virginia Nat Bank. §00 .0O0 230.335) 4.046.749) 100) 175 [180 Nat bk of Commerce] 1,000 000 $88.707) 9211 O51) 100) 149) 1148 

Nat Exchange Bank 500.000 SSO 517 8 7455.4 1G SIG. jecese 

Petersburg— Per \snare. | Northwestern Nat Bk 200 006 R531 74! 749 105 eee 
Petersburg Sav & Tr 5) 000 685.0001 3 351 900) 100) 100 115 Park Savings Bauk 200.000 161.904 3.°15.373 162 4%|167K 
Nat Bank of Petersb 600 000 158.204 3 17 4 100) ™ Second Ward Sav Bk 1.000.000) 2.696.149 45.629 613 ee 
Viruinia Nat Bank. 1,000 ,000 246.106 4,.554..3 100) 115 12 Security Bk of Milw 100 O00} ef4 90 1?600 9 7 aes 

| Vilet St State Bank 200) 000) 39.34 1.1°R 877 . 3 

Portsmouth— West Side Bank... 400.000 565 06 3.415. G in wae. toaswe 
American Nat Bank 500 000 136 GRS| 2.861 SR4) 100} 120 125 Wisconsin State Rk 100.000) e¢337.022 3.737.445 345 ay 
Bank of Tidewater 250 000 118 OS4 LOj8.0 6 LOO) 149 60 North Avenue State. 200.000 #151815 33424.§14] 1008 170 Ioecee 
Citizens Trust Co 247.000 42.145 SAL T6O7) 100) 115 1 9 | First Wise Trust Co | RON .000) 1.192.499 2 550.117 100! ee 
First National Bank 200 000 945 B04 2909 N00) 1OOL 19) on | 
Merch & Farmers Bk 500 000 239.99 2.798.785} 100) 175 00 WYOMING —WNuational banks 8 pt 28. 

' 

Richmond— Per \share. | 
American Nat Bank 1,000 000 996.3731 15.057 542] 100) 25) lz60 | Cheyenne— | Per \share. 
Bank of Comm & Tr 500 000 683.495 4.045.00 100) 230 240 | American Nat Bank 250.000 156.076 2.°.S 670 SS see 
Broadway Nat Bank 300 000 101.624 1.670.351) 100) 128 145 | Chevenne State Bank 100.000 , 3.975} R75 119 SS 
Yentral Nat Bank 1.000 000 819.3001 6 581.601} 100) 255 "Od | Citizens Nat Bank 100.000) ¢ 148 9% 1.776 11S} 100)! Paileld 
First National Bank | 2,000 000) 2.764.547! 32.322.99v7] 100) 395) 1350 |} First National Bank 200.000) €211.621 5.768 489) Loo! [July 9/1924 
Mech & Merch Bank 20) 10 196 45! 1.603.314] 100) 225 _. | Stock Growers N Bk 400.000 98.086) 4.236.898] lOO) .....-]----- 
Merchants Nat Bank! 1,000,000 519.21°] 17.894.660] 100) 325 1355 | 
Btate A City Bank & 

Trust Co 1.350 000) 1.491.535] 24 445.356 25 59M 62 | 
Plauters Nat Bank 1,006 000) 2.103 684) 119.321.4254 100 325 1375 
ey out f Kichm'd 200 O00 AO3 VAL 2.096 379 an Oe. Noaawe | 
Jn Bk & Fed Tr Co 70 000 THON) 2 HO 63 | : 
the End Bank 190 000 186 470 1.583.892 on 74 “ CANADA. 

ichmond Trust Co 1.000 000 248 41% 4194 825 100 7 109 ‘ , 

Virginia ‘Trust Co 1,000 000) 1.861 84! 3 137 273) 100) 525 |. .-- | Returns are all of date O t. 31 1925. 

Roanoke— | NOVA SCOTIA 
i riean Nat Bank. 300 N00) &205 06 1.989.000 ee See Recaas } 

‘olouial Nat Bank HON ONO 63BOL ORP 2 747 BSS) 100) TR) : . 

: ot > aa’* Capital Reserve 
Stat City Bauk 200 000 45 5M) gug Ooo wo} 10d) 119050 Cf “oe : " 
First Nat & Bank 400 000 775 RMN 6 SRT &7 100) 400 i) | Paid naedll vend. _Dopnetis Par _ Bid. Ask. 
Mountain Trust Bk 760 000 217.274 1.572.75 20 22 24 Pric 3 are | per _ iInot per sharl\e. 
Halifax— $ Per \cent. 
| Bauk of Nova Scotiaj10, 000. bas is 500. TT 552,784 pe saeen 281 
WASHINGTON—Nuitional bunts S pi 28; State institutions S pt 28. ONTARIO. 

Seattle — Per \share. Toronto— | | ; Per \cent. 
Bank for Savings __. 400 000 O66 O19) 1001... clceuc Bank of Toronto- -~-}g5.000.000) 6.000.000) 83,850,82 100} 211 {212 
Canadian Bk of Com 200 000 48.79) 5.215.465] 100) 2°3 = Can Bank of Comm |20.000.000) 20.000 .000! 387 703 3 LOO} 225 js 
Dexter-Horton N Bk} 2.200.000 38.160.9421| 100] 260 70 Dominion Bank -—-—-. 6. 000.000) 7.000.000) 87.705 a4 Loo} 2.5 
First National Bank 500 .000 958.847! 14.264.904] 100) 400 _ | Imperial Bank of Can] g7.000.000) 7.500.000) 91,622, SF4t LOO) 212 2124 
Japanese Com!) Bank 100 000 631.996 1.617.232 Standard Bank-~--.-.- 4,823,400) 2,900,000) 69.37 8'°3)) 50) 198 i994 
Marine Nat Bank. 300.000) = 108,009) 4.535.225} 100) 170 |177% 

Metropolitan Nat Bk 500 000 129 608] 6.825.136] 100] 270 {1275 
not Bk of Commerve] 1,000 000 376.444] 22,637.18 100) 339) «1340 
Pat ay Bk e Seatt ope oe 1.060.893) 4.968.746] 100) 177%1]185 

eople’s Sav Bank. 100 .000 347.9551 5.047.262) i0O}__._..]..--- 
Seattle Nat Bank_..| 1,000 000) 1,143.53 | 25.369.064| 100] 300 a QUEBEC 
Am Sav Bk & Tr Co 600 000) 1.145 554 2.027.754) 1001...... PETS Montreal— ; Per \cent. 
University Nat Bank 200 ,000 OB es eo ee peepee epee Bank of Montreal_- -|29.916,700)29.916.700) 503,991 .4°3 100 258 |260 

| 102,521 Banque Canadienne_| 5,500,000) 5.500.000)10 ,283.58 | 100} 160 |_.... 

Spokane — Per \share. | Provincial Bk of Can) 3.000.000) 1.500.000) 35 2° °54) 100 pn. Debane 
American Bank. -. 100 000 2.193.273] 100) 165 175 Royal Bk of Canada _|24.400,000/ 24 ,400,000|699 ,827 346) LOO} 248% . 
Brotherhood Nat Bk 200 000 92.764) 2.306.150] 100]......1..... 

Exchange Nat Bank | 1,000 000 76.745) 10.274.101] 100) 117 122 
Fidelity Nat Bank. 59) 000) 303.810) 4.230.047) 100] 100) [102 
ee ee He ol oe 163.147] 19.992.53¢ a4 150 1160 
Y jast Tr Co 1, 419.136] 10.428 468] 1 195 }108 
Washington Trust Go] §'200,000| 483.0051 1.621.825] 100| 190. {198 SASESTCREWAR. 
143.054 

Tacoma—- Weyburn— | 
Nat Bank of Tacoma} 1,000 .000 455.707] 16.127.724) 100) 160 1175 Weyburo Secur Bank 524,560 225.000} 4,005,586) 100}... -]_.__. 
Puget Sound Nat Bk 300 .000 87.824) 3.186.356) 100] 110 1125 

*Sale price. | Lastsale. g This is capital paid io; authorized amount is larger. z Kx-div. ¢ Jume 30 1925. d Mar. 31 i¥z4. A New stock 


a April 6 1925. 





